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Insubakck  Dkpabtmxnt,  Boston,  May  20,  1905. 
To  the  General  Court  of  MtusachuseUs, 

Rurt  I.  of  the  fiftieth  report  of  the  Massachusetts  insurance 
department  9  relating  to  fire  and  marine  insurance  companies 
and  their  operations  for  the  year  1904,  is  herewith  submitted. 

The  following  is  a  list  of  the  companies  admitted  during  the 
year,  and  also  in  1905,  up  to  the  date  of  this  report :  — 


NAME  OF  COMPANY. 


Loeatlon. 


Data  of 
Aathorlty. 


OaplUl. 


BterFlie,  . 
Lambennen'a  Mntnal, 
Bocda, 

BaearltyFhre,   . 
Soyal  Bzehanft, 
Union  Marino,  . 
Lamber,    ... 
EMtorn  Flro,     . 
Michigan  Commorctal, 


AlUanee,    . 
Baglo  Fire, 
Cunmet,    . 
City  of  New  York, 


Loaiaylllo,  Ky., 
Maoaflold,  O.,  . 
St.  Petortburg, 
Baltimore, 
London,    .       .       . 
LWerp<>ol, 

New  York  City,  . 
Atlantic  City,  N.  J., 
Lansing,  Mloh., 

Pblladelpbla.    . 
New  York  City,      . 
Cbloagp,    . 
New  York, 


1»«4.      1 

Jan. 

•. 

Jan. 

12, 

Maroh 

6, 

May 

»; 

Sept. 

». 

Oct. 

6. 

Nov. 

10, 

Dec. 

18, 

Dec. 

81. 

19O0.      1 

Jan. 

2, 

Feb. 

26, 

May 

8, 

May 

w. 

•200,000 

200,000* 

200,000 

200,000* 

800,000* 

200,000 

200,000 

200,000 

500,000 
400,000 
200,000 
200,000 


*  Depoeit  capital. 

Companies  which  ceased  to  do  Business  during  the  Tear  1904^  and  in 

1905  to  Date. 


NAME 

OF  COMPANY. 


Location. 


Date. 


CapiUI. 


Remarka. 


Graenwteb,       • 

Flraraen'a, 

Home  Fire,  . 

Potomac,   . 

Atlaa  Matoai,    . 
Lateyette  Fire, . 

Reliance  Marine, 
Tborlogia, 

Charlee  River  Mntnal, 
Manehecter     Aaanr- 

moe. 
Royal  Exchange, 
EtogtCoonty  Fire,  . 

OobaMet  Mataal  Fire, 

National   Aaanranee 

of  Ireland. 
MiUera*  National,     . 


New  York  City,   . 

Baltimore,     . 

Baltimore, 

Waahiogton,D.C., 

Boatoo,  . 

New  York  City,    . 

Liverpool, 
Brfort,  Germany, 
Boaton,  . 
Mancbeater,  Bng., 

Ix>ndon, .       . 
New  York  Olty,    . 

Cobaaaet, 

Dnblln,  . 

Chicago, 


Feb.     16, 

Feb.  17 
Feb.  17 
Feb.    25 

March  11 
March  16 

March  24 
April  7 
April  8 
June    24 

July  22, 
Aog.    81 

Nov.      1 
190(1. 

Feb.      2 

Feb.      - 


$200,000 

400,000 
200,000 
200,000 


200,000 

800,000* 
200,000* 

200,000* 

200,000* 
200,000 


200,000 
200,000 


Reinaared  in  Commercial  Union 
Aaanranee. 

Receiver  appointed. 

Receiver  appointed. 

Reinaared  in  North  Britlah  and 
Mercantile. 

Receiver  appointed. 

Reinanred  in  National,  Hart- 
ford. 

Withdrew. 

Reinaared  in  Flremen'a  Fond. 

Perpetually  enJolDed. 

Merged  with  AUaa  Aaanranee. 

Authority  revoked. 
Reinaared  in  AUaa  Aaanranee. 

Withdrew. 
Reinaared  in  Hlngham  Mutual. 

Reinanred  In  Provldence-Waah- 

ington. 
Dlacontinucd  buaioeaa  in  Maaa. 


*  Depoeit  capital. 
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Under  the  operation  of  chapter  3,  Acts  of  1904,  coupled 
with  the  provisions  of  section  28  of  chapter  118  of  the 
Be  vised  Laws,  the  corporate  powers  of  the  Cohasset  Mutual 
Fire  Insurance  Oompany,  the  Franklin  Mutual  Fire  Insurance 
Company  and  the  Western  Massachusetts  Mutual  Fire  Insur- 
ance Company  have  expired.  The  first-named  act  provided 
that,  if  a  mutual  fire  insurance  company  such  as  is  included  in 
its  specifications  fails  to  maintain  in  respect  to  business  in  force 
the  standard  which  is  established  for  a  new  company  seeking 
to  begin  business,  it  is  prohibited  from  writing  any  new  insur- 
ance until  it  has  sufficient  applications  in  hand  to  bring  it  up 
to  that  stature.  All  the  companies  named  above  fell  below 
the  mark,  and  did  not,  within  a  period  of  one  year,  secure 
applications  so  that  new  insurances  could  be  written ;  conse- 
quently they  came  under  the  ban  of  the  law,  as  expressed  in 
said  section  28,  and  are  thus  permanently  out  of  the  field  as 
insurers. 

Appointment  of  TnraD  Referees  by  the  Insurance 

Commissioner. 

The  insurance  laws  place  upon  the  Insurance  Commissioner, 
in  certain  contingencies,  the  duty  and  responsibility  of  appoint- 
ing a  third  referee  to  act,  in  conjunction  with  two  other  referees 
duly  selected,  in  adjusting  fire  losses.  It  became  apparent  in 
the  proceedings  under  this  statute  that  there  was  a  lack  of  har- 
mony, to  say  the  least,  between  the  provisions  of  the  standard 
form  of  policy,  by  virtue  of  which  certain  agreements  of  indem- 
nity are  made  with  the  mortgagee,  and  the  letter  of  the  statute, 
which  directs  how  the  parties  shall  proceed  in  case  the  two 
referees  chosen  by  the  insurer  and  the  insured  respectively  fail 
to  agree  upon  a  third  referee  willing  to  act  in  that  capacity. 
In  this  statute  the  rights  of  the  mortgagee  as  set  forth  in  the 
contract  or  policy  are  wholly  ignored,  as  the  statute  is  usually 
interpreted,  and  as  the  parties  in  interest  usually  proceed. 
The  commissioner  has  no  evidence  that  any  mortgagee  has 
been  wronged  thereby,  but,  seeing  that  there  is  a  possibility 
that  complications  might  arise  that  would  be  ground  for  set- 
ting aside  the  award  by  arbitration,  or  that  would  work  an 
injustice  to  a  mortgagee  not  understanding  his  rights,  it  was 
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decided  to  lay  this  whole  matter  before  the  Attorney-General 
of  the  Commonwealth  for  an  opinion.  That  opinion  follows, 
and  will  hereafter  be  the  guide  of  the  department  in  its  action 
under  the  statute  in  question. 

Boston,  May  13,  1905. 

Hod.  Frederick  L.  Cutting,  Insurance  Commissioner, 

Dear  Sir  :  —  Yon  have  requested  my  opinion  upon  the  following 
questions  of  law  relating  to  proceedings  for  arbitration  under  a  fire 
insurance  policy  in  the  Massachusetts  standard  form :  — 

(1)  When  the  damaged  property  is  mortgaged  and  the  insurance 
is  payable  to  the  mortgagee,  as  his  interest  may  appear,  is  the  mort- 
gagee one  of  the  insured  in  such  a  sense  that  the  Insurance  Commis- 
sioner should  not,  on  the  application  of  the  party  holding  the  equity, 
appoint  a  third  referee  unless  the  mortgagee  joins  in  the  request  for 
an  appointment? 

(2)  In  such  case,  is  a  referee  of  the  insured  duly  chosen  so  that 
the  Insurance  Commissioner  may  act  on  his  request  for  the  appoint- 
ment of  a  third  referee  if  the  mortgagee  has  not  concurred  in  his 
selection  as  referee  of  the  insured  by  the  mortgagor? 

(3)  What  parties  are  meant  in  Revised  Laws,  chapter  118,  sec- 
tion 60,  where  it  provides  that  the  Insurance  Commissioner  ^^  shall 
send  written  notification  thereof  to  the  parties?  " 

The  material  part  of  section  60  is  as  follows :  — 

''In  case  of  the  failure  of  two  referees,  chosen,  respectively,  by 
the  insurance  company  and  the  insured,  to  agree  upon  and  select 
within  ten  days  from  their  appointment  a  third  referee  willing  to  act 
in  said  capacity,  either  of  said  referees  or  parties  may  within  twenty 
days  from  the  expiration  of  said  ten  days  make  written  application, 
setting  forth  the  facts,  to  the  insurance  commissioner  to  appoint  such 
third  referee ;  and  said  commissioner  shall  thereupon  make  such  ap- 
pointment and  shall  send  written  notification  thereof  to  the  parties." 

The  standard  form  of  policy  contains  this  provision :  — 

''  If  this  policy  shall  be  made  payable  to  a  mortgagee  of  the  in- 
sured real  estate,  no  act  or  default  of  any  pei*son  other  than  such 
mortgagee  or  his  agents,  or  those  claiming  under  him,  shall  afifect 
such  mortgagee's  right  to  recover  in  case  of  loss  on  such  real  estate : 
provided^"  etc. 

The  effect  of  such  a  policy,  in  which  the  insurance  is  made  payable, 
in  case  of  loss,  to  the  mortgagee  as  his  interest  may  appear,  has  been 
described  in  Palmer  Savings  Bank  v.  Insurance  Co.  of  North  America, 
166  Mass.  189,  194,  as  follows :  — 

'^The  effect  of  such  a  policy  is  the  same  as  if  the  mortgagor  had 
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taken  out  the  insurance  in  his  own  name,  and  then  assigned  it  to  the 
mortgagee  to  the  extent  of  his  interest,  and  the  insurance  company 
had  assented  to  the  assignment  and  had  promised  the  mortgagee  that 
no  act  or  default  of  the  mortgagor  should  defeat  the  right  of  the 
mortgagee  to  recover  to  the  extent  of  his  interest.  Under  such  an 
assignment,  assented  to  by  the  company,  the  mortgagee,  in  the  event 
of  a  loss,  could  maintain  an  action  in  his  own  name  to  recover  to  the 
extent  of  his  interest." 

The  court  held  that  the  mortgagee  under  such  a  policy  is  entitled 
to  maintain  an  action  in  his  own  name. 

Harrington  v.  Fitchburg  Mutual  Fire  Insurance  Co.,  124  Mass. 
126,  held  that  a  mortgagee  under  such  a  policy  is  not  bound  by  an 
adjustment  of  such  a  loss  made  without  his  knowledge  or  consent  by 
the  assured,  the  mortgagor,  with  the  insurance  company. 

I  am  of  opinion,  following  the  authority  of  these  cases,  that  your 
questions  above  quoted  must  be  answered  as  follows :  — 

(1)  The  Insurance  Commissioner  should  not,  on  the  application  of 
the  mortgagor,  appoint  a  third  referee  unless  the  mortgagee  joins  in 
the  request  for  an  appointment. 

(2)  A  referee  chosen  by  the  mortgagor,  without  concurrence  in  his 
selection  by  the  mortgagee,  is  not  duly  chosen,  and  the  Insurance 
Commissioner  should  not  act  upon  his  request  for  the  appointment  of 
a  third  referee. 

(3)  You  should  send  notification  of  your  appointment  of  a  third 
referee,  not  only  to  the  insurance  company  and  the  mortgagor,  but 
also  to  the  mortgagee,  or  to  their  respective  representatives,  the  two 
referees. 

The  following  cases  in  other  States  also  support  this  conclusion :  — 
Brown  v.  Roger  Williams  Insurance  Co.,  5  R.I.  394 ;   Bergman  v. 
Commercial  Union  Assurance  Co.,  92  Ey.  494  (15  L.R.A.  270)  ; 
Georgia  Home  Insurance  Co.  v.  Stein,  72  Miss.  943. 

Very  truly  yours,  Herbert  Parker, 

Attorney'  General, 

The  Illegal  Transaction  of  Business. 

On  account  of  certain  information  which  came  to  the  Insur- 
ance Commissioner,  it  was  deemed  best  to  require  fire  insurance 
companies  reporting  to  this  department  to  make  sworn  state- 
ments with  their  report  of  the  business  of  the  year  1903, 
relative  to  their  methods  of  handling  certain  classes  of  Massa- 
chusetts risks.  The  specific  questions  asked  of  the  officers  of 
each  fire  insurance  company  operating  here  were  as  follows :  — 
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Are  all  policies  covering  specifically  or  under  schedules  on  prop- 
erty in  Massachusetts  written  on  the  Massachusetts  standard  form, 
and  signed  and  issued  by  an  authorized  agent  resident  in  Massa- 
chusetts? 

Are  all  policies  covering  on  .property  in  Massachusetts  under 
^'  floaters  "  written  on  the  Massachusetts  standard  form  of  policy, 
and  signed  and  issued  to  the  insured  by  an  authorized  agent  resident 
in  Massachusetts? 

If  not,  please  give  particulars. 

Are  premiums  on  '^  floaters  "  and  under  schedules  covering  in  Mas- 
sachusetts included  in  the  company's  returns  to  the  Tax  Commissioner 
of  said  Commonwealth  ? 

The  answers  to  these  questions  were  such  as  to  indicate  that 
all  the  companies  were  conducting  their  business  in  a  lawful 
and  proper  manner.  But  still  there  was  a  suspicion  to  the 
contrary,  which  suspicion  grew  into  a  conviction  as  time  went 
on,  that,  in  respect  to  one  company  at  least,  there  ought  to  be 
an  investigation.  Accordingly  a  representative  of  this  depart- 
ment was  deputized  to  proceed  to  the  head  oflSce  in  this  country 
of  the  Royal  Exchange  Assurance,  —  Mr.  Robert  Dickson, 
United  States  manager,  —  and  make  an  examination  of  the 
books,  records  and  accounts  of  the  company,  to  ascertain  if 
the  law  of  this  Commonwealth  was  being  or  had  been  violated 
in  respect  to  any  of  the  matters  covered  by  the  three  interrog- 
atories above  quoted. 

It  is  needless  to  go  into  detail  to  set  forth  the  attempts  at 
deception  which  the  examiner  had  to  meet,  and  the  difficulties 
thrown  in  his  way,  in  an  attempt  to  ascertain  the  facts.  It  is 
sufficient  here  to  say  that  numerous  specific  instances  of  viola- 
tion of  the  law  were  discovered,  for  which  the  statutes  provide 
a  penalty.  The  Insurance  Commissioner  did  not  care  to  trust 
to  hib  own  judgment,  exclusively,  as  to  the  legal  liability  of 
the  company  on  account  of  the  discoveries  made  by  the  ex- 
amination, but  consulted  the  Attorney-General,  who  by  law 
is  the  legal  adviser  of  this  department,  for  his  interpretation 
of  the  application  of  the  law  to  the  acts  of  the  company  which 
seemed  illegal.  One  question  was  as  to  the  authority  of  the 
Insurance  Commissioner  to  revoke  the  authority  of  a  fire  insur- 
ance  company  which  reinsured  a  Massachusetts   risk  in   an 
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unaathorized  company.  His  reply,  which  is  one  of  importance 
to  company  officials  as  well  as  to  the  Insurance  Department, 
reads  as  follows  :  — 

JULT  21, 1904. 
Hon.  Frederick  L.  Cottino,  Insurance  Commiasioner, 

Dear  Sir:  —  In  your  letter  of  July  1  you  desire  my  opinion 
whether,  upon  the  facts  disclosed  in  the  examination  by  yom*  depart- 
ment of  a  foreign  fire  insurance  corporation,  you  have  power  to 
revoke  the  company's  authority  to  transact  business  in  Massachusetts. 

The  corporation,  which  was  admitted  to  Massachusetts  in  1891, 
has  at  its  general  ofQces  in  the  city  of  New  York,  reinsured  risks  on 
Massachusetts  property,  in  companies  which  have  not  been  author- 
ized to  do  business  in  Massachusetts,  no  afSdavit  having  been  filed, 
in  accordance  with  R.  L.,  c.  118,  §  83,  that  the  amount  of  insurance 
necessary  to  protect  the  property  could  not  be  procured  in  admitted 
companies.  In  each  case  the  contract  of  reinsurance  was  made  and 
was  to  be  performed  in  New  York  city. 

R.  L.  c.  118,  §  20,  provides  in  part  as  follows :  — 

"  If  a  company  directly  or  indirectly  reinsures  a  risk  taken  by  it 
on  any  property  located  in  this  commonwealth  in  a  company  not  duly 
authorized  to  transact  business  herein,  .  .  .  the  insurance  commis- 
sioner may  revoke  its  authority  to  transact  business  in  this  common- 
wealth." 

This  statute  does  not  limit  such  action  by  the  Insurance  Commis- 
sioner to  acts  done  by  the  company  within  this  Commonwealth ;  its 
intention  is  to  prevent,  so  far  as  it  may,  the  insurance  of  Massachu- 
setts property  by  companies  not  under  the  control  or  supervision  of 
this  Commonwealth.  It  purports  to  authorize  the  Insurance  Com- 
missioner to  revoke  the  company's  authority,  although  the  ground  of 
revocation  is  an  act  done  outside  this  jurisdiction.  The  question  is, 
whether  this  statute  thus  construed  is  constitutional. 

While  the  Legislature  has  no  right  to  require  an  owner  of  property 
situated  in  Massachusetts  to  insure  it  only  in  authorized  companies 
(AUgeyer  v.  Louisiana,  165  U.  S.  578),  the  right  of  the  Legislature 
to  dictate  terms  upon  which  a  foreign  company  may  reinsure  its  risks 
as  a  condition  of  remaining  here  rests  upon  a  different  and  valid 
foundation.  A  person  owning  property  here  has  a  right  to  insure  it 
in  such  company  as  he  chooses,  provided  the  forbidden  act  of  insur- 
ance takes  place  outside  the  jurisdiction.  Since  the  contract  of 
insurance,  if  made  outside  the  jurisdiction,  for  the  sake  of  the 
owner  is  not  to  be  interfered  with,  the  other  party  to  the  contract, 
the  insurance  company,  is  sheltered  by  the  owner's  privilege ;  but  in 
case  of  reinsurance,  neither  the  insuring  company  nor  the  reinsuring 
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company,  ^hen  not  authorized  to  do  business  here,  is  guaranteed  by 
the  Constitution  the  right  to  make  that  contract.  The  owner  of  the 
property  and  his  rights  are  not  to  be  considered,  since  the  contract 
of  reinsurance  is  entirely  between  the  two  foreign  companies,  there 
being  no  relation  between  the  owner  and  the  reinsuring  company. 

The  State  may  prohibit  foreign  insurance  companies  entirely  from 
doing  business  within  its  limits.  It  may  then  impose  such  condi- 
tions as  it  pleases  upon  the  doing  of  business,  and  upon  failure  to 
perform  the  conditions  it  may  refuse  authority  to  do  business,  or 
revoke  an  authority  once  given.  (Paul  v.  Virginia,  8  Wall.  168; 
Ducat  V.  Chicago,  10  Wall.  410;  Hooper  v.  California,  155  U.  S. 
648 ;  Manchester  Fire  Insurance  Company  v.  Herriott,  91  Fed.  711.) 

In  Waters-Pierce  Oil  Company  v.  Texas,  177  U.  S.  28,  a  Texas 
statute  provided  that  every  foreign  corporation  violating  its  provisions 
should  forfeit  its  right  to  do  business  in  Texas.  The  Attorney- 
General  proceeded  against  a  foreign  corporation  which  was  author- 
ized to  do  business  in  the  State  for  forfeiture  of  that  right.  In  the 
United  States  Supreme  Court  the  corporation  contended  that  the 
statute  limited  its  right  to  make  contracts,  and  took  away  its  property 
without  due  process  of  law.  The  court  sustained  the  forfeiture  which 
had  been  declared  by  the  State  court,  observing:  "What  right  of 
contracting  has  it  in  the  State  of  Texas?  This  is  the  only  inquiry, 
and  it  cannot  find  an  answer  in  the  rights  of  natural  persons."  (See 
also  Blake  v.  McClnng,  172  U.  S.  239 ;  Orient  Insurance  Company 
V.  Daggs,  172  U.  S.  567.) 

It  is  no  objection  to  the  exercise  by  the  Insurance  Commissioner  of 
the  power  given  him  by  this  statute  that  his  reason  for  revoking  the 
authority  of  the  company  is  that  the  company  has  done  an  act  outside 
the  jurisdiction  which  the  Commonwealth  cannot  effectually  prohibit 
by  penal  laws,  having  no  extra-territorial  effect.  Since  insurance  is 
not  interstate  commerce,  the  State  may  deprive  a  foreign  company  of 
the  right  to  do  business  within  its  limits  for  any  reason  that  it  deems 
proper. 

In  Doyle  v.  Continental  Insurance  Company,  94  U.  S.  535,  the 
Supreme  Court  of  the  United  States  held  that  an  injunction  to  restrain 
the  Insurance  Commissioner  from  revoking  the  license  of  a  foreign 
insurance  company  must  be  denied.  In  that  case  the  license  was 
revoked  for  the  reason  that  the  company  removed  a  case  from  the 
State  to  the  federal  court,  in  violation  of  a  State  statute  providing 
that  in  case  of  such  removal  its  license  should  be  cancelled.  The 
company,  as  a  condition  of  its  license,  had  been  required  to  agree 
not  to  remove  any  case.  Though  the  agreement  was  void  (Insurance 
Company  v.  Morse,  20  Wall.  445),  and  a  similar  statute  applying  to 
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a  Gorporatiou  or  individual  having  a  right  to  do  business  in  the  State 
would  be  unconstitutional,  as  denying  a  right  guaranteed  by  the 
federal  Constitution  (see  Barron  v.  Burnside,  121  U.  S.  186,  199), 
a  majority  of  the  court  held  that,  since  a  foreign  insurance  company 
has  no  constitutional  right  to  do  business  within  the  State,  it  was 
justifiable  to  give  the  corporation  the  option  either  to  stay  out  or  to 
deny  itself  a  federal  right. 

I  therefore  conclude  that  the  statute  authorizes  you  to  revoke  the 
license  of  the  foreign  insurance  company  for  the  reasons  stated,  and 
that  the  statute  is  valid,  though  indirectly  prohibiting  acts  done  out- 
side the  State,  since  under  it  the  corporation  had  an  option  to  stay 
out  of  the  State  or  comply  with  the  statute. 

Very  truly  yours,  Herbert  Parker, 

Altomey-  General, 

As  the  fact  was  established,  to  the  satisfaction  of  the  Insur- 
ance Commissioner,  that  the  company  in  question  had  reinsured 
Massachusetts  risks  in  unauthorized  companies,  the  authority 
of  the  company  in  question  to  transact  business  in  Massachu- 
setts was  revoked,  such  revocation  taking  effect  on  July  22. 
Other  violations  of  the  law  made  the  company  subject  to  many 
penalties,  and  it  became  evident,  also,  that  the  general  agent 
of  the  company  in  Boston  was  not  wholly  innocent  of  com- 
plicity in  some  of  its  illegal  acts.  Upon  due  consideration,  it 
was  determined  that  the  fines  and  penalties  incurred  were  suflS- 
cient  in  number  and  importance  to  warrant  an  aggregate  fine 
of  at  least  $15,000  upon  the  company,  and  $200  was  deemed  a 
proper  penalty  for  the  ofiences  committed  by  the  Boston  agent. 
These  fines  were  duly  paid  and  covered  into  the  treasury  of  the 
Commonwealth.  The  question  then  came  as  to  the  readmission 
of  the  company.  There  never  was  any  doubt  in  the  mind  of 
the  commissioner  as  to  its  financial  soundness ;  in  fact,  it  is 
one  of  the  old  and  rich  and  conservative  companies  of  Great 
Britain,  and  its  United  States  branch  also  was  of  undoubted 
financial  strength.  Moreover,  it  became  evident  that  the  home 
office  officials  of  the  company  were  wholly  innocent  of  any 
complicity  with  the  acts  of  the  United  States  branch  which 
were  in  violation  of  the  Massachusetts  statutes.  Their  dis- 
approval of  these  acts  rendered  it  evident  that  their  repetition 
was  wholly  unlikely,  even  under  the  management  of  the  per- 
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son  who  was  then  conducting  its  affairs  in  the  United  States. 
Accordingly,  the  company  was  readmitted  in  due  time.  The 
home  office  managers,  soon  after  its  readmission,  took  charge 
of  its  affiiirs  on  this  side  by  sending  over  one  of  their  own 
number,  IVIr.  E.  B.  Hiles,  to  conduct  its  business.  After  due 
consideration,  he  selected  a  new  United  States  manager,  in  the 
person  of  Mr.  U.  C.  Crosby,  and  the  company  has  again  taken 
its  place  among  the  strong  and  responsible  fire  insurance  com- 
panies transacting  business  in  this  Commonwealth.  The  inci- 
dent has  its  lessons.     May  they  be  heeded. 


Department  Examinations. 

The  lire  and  marine  companies  examined  by  the  department 
during  the  year  1904  are  given  below,  together  with  the 
location  of  the  head  office  of  the  company  and  the  date  of  the 
previous  examination :  — 


Cambridge  Mutual,     . 

Atlas  Mutual, 

U.  S.  Branch,  Royal  Exchange, 

Sangos  Mutual,  . 

Salem  Mutual,    . 

Kewburyport  Mutual, 

Gloucester  Mutual  Fishing, 

Barnstable  County  Mutual, 

Berkshire  Mutual, 

India  Mutual, 

Springfield  Fire  and  Marine, 

Mutual  Fire  Assurance, 

Dorchester  Mutual,     . 

Mercantile  Fire  and  Marine, 

Grovel  and  Mutual, 

Salisbury  and  Amesbury  Mutual, 

Norfolk  Mutual, . 

Dedham  Mutual, 

Merrimack  Mutual,     . 


Cambridge, . 

.    December,  1901. 

Boston, 

November,  1908. 

New  Xork  City. 

Saugus, 

,    October,     1901. 

Salem, . 

.    December,    " 

Newburyport, 

,    October,        " 

Gloucester,  . 

,    December,    " 

Yarmouthport, 

.    September,  " 

Pittsfield,     . 

.    October,        " 

Boston, 

»»             »i 

Springfield, . 

i4                             ii 

Springfield, . 

it                             CI 

Neponset,    . 

«t                             »l 

Boston, 

July, 

Groveland,  . 

.    October,        " 

Marlborough, 

U                           »( 

Dedham, 

.    December,    •* 

Dedham, 

<i             ti 

Andover, 

(4                               It 

Besides  the  above  companies,  the  follo>ving  companies  of 
other  classes  were  examined  during  the  year :  — 


Berkshire  Life, 

John  Hancock  Mutual  Life, 

Boston  Mutual  Life, 


Masonic  Mutual  Accident, 

Mutual  Boiler, 

Ahawas  Israel,  Independent  Order  of. 
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Finances  of  the  Department. 

The  receipts  of  the  insurance  department  for  the  year  1904 
were  $32,175.33  in  excess  of  the  total  cost  of  its  maintenance. 
This  surplus  exceeded  that  of  the  preceding  year  by  $3,975.22. 
The  total  department  expenses  were  $48,243.89,  and  its  re- 
ceipts $80,419.22;  the  latter  amount  being  $4,734.79  in  ex- 
cess of  the  receipts  for  the  previous  year. 

Respectfully  submitted, 


Insurance  Commissioner, 
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REPOETS  OF  RECEIVERS  OF  INSOLVENT  FIRE  COMPANIES. 


Atlas  Mutual  Insurance  Company.  —  Franklin  T.  Hammond^ 
50  State  Street,  Boston,  receiver;  appointed  May  11,  1904. 
His  account  to  May  11  of  the  present  year  stands  as  follows  :  — 

Balance,  May  19, 1904, f  43,960  67 

Receipts  from  May  19,  1904,  to  May  11, 1905,      .  16,624  02 

Disl>ur8ements  during  the  same  period,        .        .        .      27,S9d  55 

Of  thie  amount  disbursed,  $23,611.95  was  paid  to  loss  claim- 
ants and  $4,281.60  for  miscellaneous  disbursements,  including 
commissions,  clerical  services,  legal  expenses,  etc. 

By  decree  of  the  Supreme  Judicial  Court,  entered  Feb.  11, 
1904,  it  was  provided  that  policy  holders  whose  policies  were 
cancelled  after  March  8,  1904,  the  date  of  the  filing  of  the  bill, 
should  not  be  permitted  to  set  off  against  the  assessment  the 
return  premiums  on  the  cancellation  or  surrender  value  ol 
the  policies  at  that  date,  and  therefore  that  an  assessment  of 
$73,500  should  be  levied. 

Firemen^s  Fire  Insurance  Company.  —  International  Trust 
Company,  Boston,  receiver;  appointed  July  6,  1900.  Re- 
ceiver reports  that  the  balance  on  hand  May  1,  1904,  was 
$402,194.24,  and  that  there  has  been  charged  for  the  services 
of  receiver  and  expenses  $2,194.24,  leaving  a  balance  of 
$400,000. 

Melrose  Mutual  Fire,  —  Alpheus  Sanford,  Mason  Building, 
Boston,  receiver;  appointed  Nov.  26,  1895.  An  order  was 
allowed  for  the  pajrment  of  a  20  per  cent,  dividend  a  short 
time  ago,  which  will  be  the  final  amount  to  be  distributed. 
This  makes  a  dividend  of  70  per  cent,  in  all  to  those  having 
claims  for  losses.  After  paying  this  final  dividend,  there  will 
be  left  in  the  hands  of  the  receiver  a  balance  of  $43.10. 
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Comparative  Table  A.  —  Massachusetts  Mutual  Fire  Insurance 

Companies, 


190S.« 

lM4.t 

Increueor 
DecretM  In  1904. 

Assets  (including  contingent), 

145,138,364 

147,814,230 

12,180,866 

Liabilities,        .... 

6,474,839 

6,464,951 

—9,388 

Cash  surplus,    . 

6,466,555 

6,881,211 

1,414,656 

Income,     . 

7354,083 

7,850,681 

—3,402 

Disbursements, 

6,998,718 

7,414,927 

416,209 

Premiums, 

7,805,148 

7,285,577 

—19,571 

Losses  paid, 

1,193,109 

1,214,036 

20,927 

Losses  incurred. 

1,281,855 

1,159,054 

—72,301 

Risks  outstanding,    . 

1.092,028,154 

1,180,671,098 

38,642,939 

Expenses, 

1,065,036 

1,016,860 

—  48,176 

Assessments  collecteil, 

7,975 

- 

- 

Profits  returned. 

4,641,752 

5,109,189 

467,487 

*  Forty-five  companies. 


t  Forty-three  companies. 


Comparative  Table  B.  —  Massa^ihusetts  Mutual  Fire-Marine  Insur- 
ance Companies, 


■ 

IMS.* 

1904.* 

Increase  or 
Decrease  In  19M. 

Assets,      ..... 

1566,125 

1511,420 

—♦54,705 

Liabilities, 

268,709 

267,493 

8,784 

Surplus,    . 

802,416 

248,927 

—58,489 

Income,     . 

438,430 

416,088 

-22,342 

Disbursements, 

452.712 

450,945^ 

—1,767 

Premiums, 

418,322 

898,114 

—20,208 

Losses  paid. 

818,260 

327,737 

14.477 

Losses  incurred. 

313,281 

356,668 

43,387 

Risks  outstanding, 

18,889,619 

19,448,565 

608,946 

Expenses, 

98,782 

92,826 

—5,906 

*  Two  comi>anie8. 
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CoKPABATiYE  Table  C.  —  MoMochuseUs  JoinUStock  iMurance 

Companies. 


isos.* 

1M4.* 

lAcrMMor 
DaerMM  in  1904. 

Cash  capital,  . 

18,700,000 

18,700,000 

- 

Assets,    . 

11,624,088 

11,761,785 

1187,702 

Liabilities, 

4,260,827 

4^20«847 

260,020 

Sarplns, . 

7,863,206 

7,240«8B8 

—122,818 

Income,  . 

5,886,752 

6,485,012 

648,260 

Disbursements, 

5,164,978 

6,814,528 

l,149/»50 

Fire  premiums. 

4,588,412 

4381,785 

848,878 

Marine  premiums, . 

828,568 

909,805 

85,742 

Fire  losses  paid,     . 

2,818,142 

8,418,768 

1,105,626 

Marine  losses  paid, 

517,728 

404,829 

—112394 

Fire  losses  incurred. 

2,815,701 

8,465,611 

1,149,910 

Marine  losses  incurred,  . 

507,248 

419,011 

-88,287 

Fire  risks  outstanding,  . 

592,262,481 

619,652,717 

27,890,286 

Marine  risks  outstanding, 

6,488,814 

12,788,006 

6,299,692 

Expenses,       .... 

1,926,050 

.2,096,648 

170«598 

Cash  dividends  declared. 

878,000 

870,000 

—8,000 

*  Four  companies. 
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REPORT   OF   THE 


CoMPARATiYE  Tablb  D.  — FiTB  and  Marine  Insurance  Gompanies  of 

Other  Stages, 


!••».• 

1««4.* 

IncTMMor 
D«er«ttM  In  19M. 

Cash  capital, .... 

f49«602,875 

149,602^75 

1100,000 

Assets,    .... 

281,127.024 

293,319,019 

12,191,995 

Liabilities, 

184,538,580 

144,055,476 

9,516,896 

Surplus,. 

146^88,444 

149,268«543 

2,675,099 

Income,  . 

15S«552,481 

164,757,962 

11,205,481 

Disbursements, 

180,563,326 

154,418,080 

23,854,754 

Fire  premiums, 

131,416388 

142,006,880 

10,590,047 

Marine  premiums, 

8,529,669 

8,186,962 

—892,707 

Fire  losses  paid,     . 

60,967,036 

82,625,133 

21,658,097 

Marine  losses  paid. 

4,974,121 

3,785,225 

—1,188,896 

Fire  losses  incurred. 

62,291«895 

83,134,202 

20.842,307 

Marine  losses  incurred, . 

5,280,675 

4,996,477 

—284,198 

Fire  risks  outstanding. 

18,708,522,406 

19,949,428,448 

1,245,901,087 

Marine  risks  outstanding,     . 

226,855,554 

285,817,486 

8.961,932 

Expenses,      .... 

48,939,118 

52,222,245 

8,283,127 

Cash  dividends  declared. 

6,490,874 

7,094,977 

604,103 

*  One  hundred  and  seventeen  companies. 


INSURANCE   COMMISSIONER. 


XIX 


Comparative  Table  E.  —  United  States  Branches  of  Foreign 

Companies. 


IMS.* 

l««4.t 

laoreueor 
Deoraaae  in  19M. 

Deposit  capital. 

18,500,000 

18,200,000 

—•300,000 

Assets  in  United  States, 

80,656,847 

86,414,493 

4,768,646 

Liabilities  in  United  States,  . 

51,585,177 

53,791,638 

2,206,461 

Surplus, . 

29,070,670 

31,622,856 

2,552,186 

Income,  . 

64,884,226 

76,878,098 

12,493,872 

Disbursements, 

57,650,245 

70,718,198 

13,067,953 

Fire  premiums. 

56,104,502 

60,668342 

4,563,840 

Marine  premiums, . 

8,244,511 

3,706,390 

461,879 

Fire  losses  paid,     . 

28,496,076 

39,692,762 

11,196,686 

Marine  losses  paid. 

2,006,712 

2,100,186 

98,473 

Fire  losses  incurred. 

28^71,302 

39,974,752 

11,403,450 

Marine  losses  incurred,. 

2,686,785 

2,412,811 

—274,424 

Fire  risks  outstanding,  . 

7,380,994,249 

7,848,400,421 

517,406,172 

Marine  risks  outstanding,      . 

99,289,219 

113,163,124 

13,878,906 

Expenses,       .... 

20,775,838 

22,138,895 

1,363,062 

Thirty-seven  companies. 


t  Thirty-eight  companies. 


XX 


REPORT  OF   THE 


Aggregates  of  AU  the  Gon^paniea. 


!••». 

1««4. 

Increueor 
Decrease  In  1904. 

Cash  capital,  .... 

•61,702376 

« 

161,502,875 

-•200,000 

Assets  (inclading  coDtingent 

of  matual  companies). 
Liabilities,      .... 

419,106^98 
197,122,682 

488,820397 
209,100,405 

19,214,504 
11,977,773 

Surplus, . 

189,791,291 

195,252,424 

5,461,188 

Income,  . 

282,065,922 

256,887,791 

24,821,869 

Disbursements, 

200,829,974 

239,816.678 

88,486,699 

Fire  premiums. 

199,484,896 

214,962,891 

15,478,495 

Marine  premiums, 

12,891,564 

18,080,464 

188,900 

Fire  losses  paid,     . 

93,025,276 

127,081,051 

84,005,775 

Marine  losses  paid. 

7,755,908 

6,587,624 

—1,218,279 

Fire  losses  incurred, 

94,468,060 

127,083,891 

82,565,831 

Marine  losses  incurred,. 

8,780,182 

8,104,266 

—625366 

Fire  risks  outstanding,  , 

27,729,558,992 

29,559.581,811 

1,880,022,819 

Marine  risks  outstanding, 

840,665,954 

869,728,044 

29,062,090 

Expenses,       .... 

72,804,769 

77,567,469 

4,762,700 

Cash  dividends  declared. 

6,868,874 

7,464.977 

601,108 

INSURANCE   COMMISSIONER. 
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Table  I.  —  Mdsaachuaetls  Maiual  Fire  Insurance  Companies. 


NAME  OP  COMPANY. 


Contingent 

AWMU. 


Admitted 
AsaeU.* 


LiebUlttee.t 


Sarplna  or 

Deflotency 

tn  1904. 


Surploa  or 

Defldeney 

tnl908. 


AMngton, 
Anniaqnam,    . 
AnleboronKh, 
Beroatmble  Connty, 
Berkahire, 

Briatol  County, 
Cambridge,     . 
dUzeaa*, 
Dedbam, . 
Doreb«ater, 

Fltebbarg, 
Oroyeland, 
Hampabtre,     . 
Bingham, 
Hoiyoke, . 

Lowell,    . 

Lumber,  . 

Lynn, 

Mercbanta'  and  Farmera 

Merrimack, 


Middleeez.       . 
Mutual  Fire  Aaauraoce, 
Motnal  Protection, 
Newbaryport, 
Norfolk,  . 


Qalncy,    . 

Balem,      . 

Baliabary  and  Ameebnry, 

Bangna,    . 

BoQth  DaoTera, 


Tradera*  and  Mechanica 
Weat  Newbury, 
Wbitlng, . 
Woreeater  Mutual, 


Toula, 


$100,027 

7,568 

46,428 

131,107 

154,681 

118,028 
886,110 
876,487 
111,182 
627,681 

266,861 
189,297 
57,762 
406.960 
558,068 

168,818 
460,618 
68,619 
816,016 
402,789 

647.681 

102,664 

95,003 

46,312 

852,121 

481,256 
103,755 

71,176 
885,218 

78,214 

617,188 
102,666 
140.876 
606,407 


$8,600,277 


$118,808 

9,758 

48,024 

114,866 

157,218 

2,846 
902,664 

838,716 
168,478 
607,609 

207,698 

182 

69,769 

864,419 

948,602 

207,802 
203,967 
64,424 
282,268 
348,987 

706.806 
232,903 
183,466 
40,979 
667,269 

724,027 

10&«618 

7,124 

3,588 

30,661 

678,421 

87 

44,789 

839,990 


$8,461,631 


$64,265 

22 

12,971 

70.264 

84,088 


169,866 

201,806 

61,891 

888,648 

160,886 

2,664 

80,359 

210,779 

290,788 

84,913 

87,429 

15,421 

166,362 

209,468 

841,684 

51,922 

51,644 

5,816 

191,847 

249,887 

68,862 

221 

12,488 

821,986 

4,888 

37,419 

328,096 


$8,907,060 


$69,688 

-t 
86,068 
44,601 
78,180 


L689 


82, 
187,410 
106,682 
169,066 

46,763 

29,410 
148,640 
657,87911 

122,889 
116,528 

49,003 
115,906 

34,479 

364,621 

180,981 

81,912 

35.664 

475,422 

474,690 
46,766 


511,895 


.  $4,628,221 


$58,267 

82,000 
41,676 
68,816 

22J6S 
129,144 
101,689 
161,407 

38,188 

28,029 
139,142 
681,41611 

118,188 
80,532 
48,794 

101,847 
83.176 

862,807 

162,019 

77,818 

38,297 

468,094 

455,776 
48,162 

19,655 

860,787 

-t 

6,237 
607,250 


$4,311,880 


Manufacturers*  Mutuals. 


Arkwrigbt,     .... 
Boetoo  Manufaeturera', 
Cotton  &  Woolen,  . 
Fall  RtTor  Manufacturera*,  . 

Paper  Mill,      .... 
Rubber  Maoufaoturera', 
Woreeater  Manufactnrera*,  . 

$6,864,835 
7,787,895 
2,148,786 
2,420,928 
1,381,841 

651,818 
1,891,578 
2,720,620 

$25,867,791 

$83,968,068 

$1,817,489 

1,528,763 

804,261 

526,210 

171,767 

187,442 
812,569 
601,040 

$642,082 
784,823 
216,671 
244,268 
189,170 

65,581 
190,875 
274,921 

$676,407 
789,480 

87,590 
281,942 

82,597 

71,861 
121,604 
826,119 

$614,521 
673,702 

91,457 
268,284 

25,286 

64,247 
126,928 
288,949 

Toula 

Grand  totala,    . 

$4,894,581 
$18,346,162 

$2,667,891 
$6,464,961 

$2,836,640 
$6,'864,861 

$2,187,860 
$6,448,749 

*  Not  including  contingent  aaaetn.  t  Including  unearned  premiuma. 

t  Thia  company  reliea  upon  aaaeaamenta  on  depoait  notea  to  pay  loaaea  and  ezpenaea. 
§  Thia  company  takea  depoait  notea  from  ita  membera  and  makea  an  aaaeaament  when  the 
note  ia  iaaued  for  paying  current  expenaea.  ||  Including  guaranty  capital,  $100,000. 
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REPORT   OF   THE 


Table  II.  —  Massachttsetta  Mutual  Fire  Insurance  Companies, 


NAME  OF  GOMPANT. 


AmoQDl  at  BUk 
Deo.  31.  liKM. 


Inoome. 


Diabnrae- 
niMits. 


AbtDgtoo, 
ADDtsqnam,    . 
AUleborougb, 
Bftrnstable  County, 
BerkBhlre, 

BiiBtol  County, 

Cambrldget 

CitisenB*, 

Dedham 

DorcboBter,     . 

Fltebbnrg, 

O-roveland, 

HampBbire, 

Hlngnam, 

Holyoke, 

Lowell,    .... 

Lumber 

Lynn,       .... 
Merobanta'  and  FarmerB', 
Merrimack,     . 

Middleeex,      . 
Mutual  Fire  AsBuranee, 
Mutual  Protection, 
Newbury  port, 
Norfolk,  .... 

Quincy 

Balem,      .... 
Saliabury  and  Ameebury, 

Sangua 

South  Dan  vera, 

Traders*  and  Meebanioa', 
West  Newbury, 
Whiting,. 
Worcester  Mutual, 

Totals,      . 


$6,446,367 

808,280 

2,877,861 

7,661,821 

10,688,081 

1,676,166 
21,076,784 
27,686,784 

7,224,426 
87,800,000 

10,101,404 

1,717,762 

3,767,088 

27,188,668 

88,282,240 

0,010,676 

6,671,868 

2,176,788 

21,244,766 

27,887,281 

48.637,887 

6,300,426 

6,001,648 

766.686 

24,627,070 

82,766,662 
6,007,284 
1,048,100 
2,684,020 
1,146,818 

41,222,041 
1,406.440 
8,506,644 

48,026,262 


$600,618,408 


$88,860 

807 

10,816 

48,682 

58,717 

1,047 

88,018 

00,608 

46,484 

244,430 

110,780 

2,060 

17,226 

102,227 

180,481 

62,186 

102,601 

0.801 

111,662 

124,074 

108,674 

20,622 

42,001 

6,110 

110,727 

171,268 

45,088 

7,440 

8,281 

5,188 

108,461 

7,880 

48,806 

186.076 


$2,686,875 


$81,824 

761 

6,122 

42,078 

61,262 

2,222 

188,066 

04,146 

87,403 

228,076 

113,in 

4,128 

17,014 

102,646 

176,641 

66,636 

07,760 

8,648 

110,466 

180.026 

188,288 

22,808 

80,807 

4,138 

07,0n 

158,484 

48,070 

5,084 

2,483 

6,600 

100,201 

7,008 

84,861 

186,247 


$2,446,363 


Manufa^urers*  Mutuals. 


Arkwright,     .       .       .       . 
Boston  Manufacturers*, 
Cotton  and  Woolen, 
Fall  River  Manufacturers*,    . 
Industrial 

Paper  Mill,     .       .       .       . 
Rubber  Manufacturers', 
Worcester  Manufacturers',  . 

ToUls,      .       .       .       . 

Grand  totals,    . 


$164,304,011 

200,606,768 

46.160,110 

60,167,467 

81,066.888 

16,886,316 
42.214,062 
60,168,108 


$680,162,600 
$1,180,671,008 


$1,826,005 

1,628,166 

427,101 

610,808 

280,620 

186,846 
887,783 
678,864 


$6,264,266 
$7,860,681 


$1,234,644 

1,610,828 

421,767 

474,876 

286,240 

124,064 
888.716 
682,681 


$4,068,674 
$7,414,027 


INSURANCE   COMMISSIONER. 
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Table  III.  —  MassachuseUa  Mutual  Fire  Insurance  Companies. 


NAlfS  OF  COMPANY. 


Com. 

meoeed 

Bnalneu. 


Premiams. 


LotMs  Paid. 


EzpeoMS. 


AblBgton, 
AnniiiqiiftiB,  . 
AtUeborough, 
Barmtable  Conoty, 
B«rkahli«,     . 


Briito)  CooDty, 
Cambridge,  . 
CItlzciia'. 
Dediiain, 
Dorchester,  . 


Fltehbniv, 

QrovelaDd, 

Hampehire, 

HiDKliam, 

Holyoke, 


Lowell,  . 

Lnmber, 

Lynn,     . 

Merehaota'  and  Farme 

Merrimack,   . 


MUdleeez,     . 

Mntnal  Fire  AaanraDoe 

Mntnal  Protection, 

Newboryporty 

Norfolk, 


Qnlney, . 
Salem,   . 

BaHsbory  and  Ami 
Saofnft, . 
Sovtb  Dangers,    . 


ibn 


Traders'  and  Mechaniee', 
WaaiNewburj,   . 
Whiting, 
Woreeater  Mntnal, 


•'. 


Totals, 


1867 
1847 
1846 
18S3 
1886 

18S0 
1884 
1846 
1887 
1866 

1847 
18S8 
1882 
1886 
1843 

1882 
1806 
1828 
1847 
1828 

1826 
1827 
1864 
1820 
1826 

1861 
1888 
1866 
1862 
1820 

1848 
1828 
1800 
1824 


$88,470 

8,888 
43,460 
40,401 

1,847 

78,621 

82,720 

86,118 

226,448 

00,702 

14,641 

86,606 

145,864 

58,146 

160,462 

6,616 

08,274 
116,276 

167,406 

20,162 

86,410 

2,702 

84,680 

146,682 

41,648 

7,813 

48 

3,762 

172,563 

41,066 
180,070 


$2,105,187. 


$10,368 

220 

8,081 

0,821 

18,206 

780 

68,881 

17,708 

8,001 

108,066 

84,008 

8,180 

7,424 

81,800 

62,002 

16,787 
38,468 
664 
36,002 
47,360 

67,340 

1,272 

12,602 

482 

20,816 

60,186 

21,677 

2,726 

720 

211 

63,581 

4,163 

11,008 

40,380 


$787,863 


$0,618 


8,001 

7,628 

14,038 

1,488 
80,810 
80,087 
12,216 
67,620 

88,600 

040 

4,884 

24,006 

40,855 

20,074 
22,627 
8,068 
20,020 
88,480 

40,120 

6,632 

16,768 

010 

24,210 

47,626 

15,184 

9,800 

1,704 

1,210 

66,261 

805 

5,820 

46,781 


$667,087 


Manufacturers*  Mutuals, 


Arkwrisht,   .        .        .        . 
Boaum  Manofaetnrera*, 
Cotton  and  Woolen, 
Fail  River  Mannfaetarera*, . 

Indnatrlal 

Paper  MIU,    .        .        .        . 
Babber  Mannfactarera*, 
Woreeater  Manniactnrers', 


TotaJa,    . 
Grand  totala. 


1860 
1860 
1876 
1870 
1800 
1887 
1886 
1856 


$1,283,447 
1,667,304 
416,168 
401,426 
273,824 
180,700 
376,286 
651,136 


$6,000,440 
$7,285,577 


$88,034 
115,002 
62,070 
26,273 
30,021 
10,600 
40,080 
42,686 


$426,173 
$1,214,086 


$60,822 
100,070 
42,533 
25,755 
32,326 
0,020 
40,226 
27,812 


$848,873 
$1,016,860 
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REPORT   OF   THE 


Table  IV. — Massachusetts   Muttial  Fire*  Marine   Insurance   Cam- 

panies. 


NAMB  OF  COM. 
PANT. 

Com- 
menced 
Business. 

Guaranty 
Fund. 

Scrip 
Out- 
standing. 

Admitted 
Assets. 

Liabili- 
ties.* 

Deflolency 

in 

1904. 

Deficiency 

in 

1908. 

China,     . 

India.t    . 

1868 
1867 

$162,000 

$606,090 
160,471 

$243,758 
267,662 

$181,876 
86,618 

$444,206 
97,081 

$406,303 
98,842 

Totals,     . 

•                • 

$162,000 

$666,661 

$611,420 

$267,498 

$641,287 

$604,146 

*  Including  unearned  premiums,  but  not  including  cash  or  stock-note  guaranty  fund  or  out- 
standing scrip. 
t  Company  commenced  to  do  lire  business  In  1894. 

Table  V.  — Massachusetts  Mutual  Fire- Marine  Insurance  Companies, 


NAME  OF  COMPANY. 

Income. 

Disburse- 
ments. 

Premiums. 

Losses 
Paid. 

Expenses. 

China 

India 

$288,977 
127,111 

$323,166 
127,779 

$277,807 
120,807 

$247,886 
80,862 

$61,040 
41.786 

Totals, 

$416,088 

$460,946 

$808,114 

$827,737 

$92,826 

Table  VI.  —  Massachusetts  Joird-Stock  Insurance  Companies. 


NAME  OF  COMPANY. 

Cash 
Capital. 

Admitted 
Assets. 

Liabilities. 

Surplus  to 

Policy 

Holders 

Dec.  31, 

1904. 

Expenses.* 

American 

Boston, 

Mercantile  Fire  and  Marine, 
Springfield  Fire  and  Marine, 

$300,000 

1,000,000 

400,000 

*  2,000,000 

$684,716 

8,069,134 

701,226 

6,416,661 

$323,083 

1,089,222 

228,011 

2,880,681 

$861,682 

2,869,912 

478,214 

8,686,080 

$177,968 
626,200 
117,428 

1,276,002 

Totals, 

$3,700,000 

$11,761,786 

$4,620,847 

$7,240,888 

$2,096,643 

*  Excluding  losses,  dividends,  return  premiums  and  drawbacks  and  taxes  on  real  estate. 

Table  VII.  —  Massachusetts  Joint-Stock  Insurance  Companies. 

Fire  Business, 


NAME  OF  COMPANY. 

Income. 

Disburse- 
ments. 

Amount  at 

Risk 

Dec.  81, 

1904. 

Premiums. 

Losses 
Paid. 

American, 

Boston 

Mercantile  Fire  and  Marine,     . 
Springfield  Fire  and  Marine,    . 

$511,998 

1,701.426 

372.378 

3,809,211 

$602,780 

1,666,877 

891,324 

8,663,692 

$46,876,191 
98,919,749 
31,796,086 

442,061,602 

$432,264 
686,700 
822,216 

8,600.606 

$406,778 
688,809 
289,606 

2,188,690 

Totals, 

$6,485,012 

$6,814,628 

|$619.662.717 

$4,881,786 

$8,418,768 

Marine  Business, 

Boston 

- 

- 

$12,788,006 

$909,806 

$404,829 

INSURANCE   COMMISSIONER. 
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Table  VIII.  —  Insurance  Companies  of  Other  Stages, 


NAMB  OF  COICPANY. 

Caah 
Capiul. 

Admitted 
Aaaete. 

Liabilitlea. 

SnrplUB  to 

Policy 

Holdera 

Dec.  81, 

1904. 

Ezpensea. 

^toa, 

AKTlealiQral,     .... 
Albaoy,     ... 
AiMricaa,         .... 
Amerioao  Central,    . 

$4,000,000 

600,000 

260,000 

600,000 

1.000,000 

$16,666,176 

2,661,828 

627,378 

6,186,218 

8,709,670 

$6,076,063 

1,843,168 

161,256 

2,608,477 

1,669,189 

$10,480,222 

1,808,166 

466,118 

2,682,741 

2,180,481 

$1,848,686 

616,460 

76,248 

776,888 

784.811 

American  Fire, 
American  Lloyda,    . 
American  Mataal  Fire,    . 
Awaranee  Co.  of  Ameriea, 
AUanUc  Malnnl, 

600,000 
400,000 

2,818,644 

724,466 

806,871 

971,492 

12,688,248 

2.162,801 
221,660 
118,176 
393,666 

8,804,111 

660,748 
602.007 
188.195 
577,826 
9,384,132 

648,863 

89,880 

12,741 

168,284 

620,486 

Blaekatone  M ntual,  . 
Brftleh  American,    . 
BaiEalo  Commercial, 
BoilBlo  OermaD, 
Galedoolan.Ameriean,     . 

200,000 
200.000 
200,000 
200.000 

778.126 
466.470 
602,006 
2,816.620 
804,585 

296,644 
215.275 
201,866 
689,694 
16,187 

482,681 
261,196 
800,280 
1,776,826 
289,896 

88,496 

09,948 

89,726 

213,632 

4,892 

Camden  Fire 

Capiui  Fire,      .... 
Ceotral  Mfrs.'  Mntaal,     . 
Citizena'  (dt.  L^aia), 
Colonial  Aaaurance, 

400,000 
200,000 

200.000 
200,000 

1,860.889 
625,830 
181,983 
726,018 
589,100 

688.820 
248,991 
106,226 
876,299 
826,172 

822,669 
276.389 
76,707 
849.719 
268,928 

243.236 
101,608 
60.882 
177,526 
176,898 

Colonial  Fire 

Colombia,          .... 
Gommeree,        .... 
Commercial  Union  Fire, . 
Commonwealth, 

200,000 
400,000 
200,000 
200,000 
600,000 

816.996 
5Olt,108 
476,808 
489.796 
1,812,009 

107.708 
61,740 
171,676 
205.466 
351.249 

209.293 
441,428 
808,783 
284,880 
960,760 

64,177 
21.684 
84,061 
69,974 
119,786 

Concordia  Flra« 
Connectieoi  F1r«, 
Conttoental,      .... 

Delaware, 

Detroit  Fire  and  Marine, 

200,000 

1.000,000 

1,000.000 

702.876 

600,000 

1,071,012 
6,253,017 
14.858,892 
1,705,690 
1.679,068 

685,380 

2,982,526 

6,633.643 

888.898 

864,416 

886,682 
2,820.491 
7.724,749 

816.697 
1,214,642 

819.427 

1,139.029 

2,250.234 

850,031 

189,966 

DotcbcM, 

Eanem,    .... 
Empire  Cit7  Fire,     . 
Eoterpriae  Mutaal  Fire,  . 
Equitable  Fire  and  Marine,     . 

200,000 
200.000 
200,000 

400,000 

827.718 
409,988 
860,879 
280,466 
1,288.341 

617.847 
97,121 
121.683 
118,836 
705,906 

309,866 
812.807 
289.106 
171,130 
632,436 

215.002 
43.377 
7.J,287 
12,646 

812,958 

Farmers'  Fire,  .        .       .        ■ 

Federal, 

Fire  Aaaoelation, 

Fire  Ine.  Co.,  Co.  of  Phila,     . 

Fireman**  Fund, 

600.000 

500,000 

400,000 

1,000,000 

836,840 
2,051,676 
6,607.840 

967.678 
6,322,993 

610.204 
872.530 

6,053,809 
404,819 

8,267,164 

826,136 
1,179.046 
1.454,031 

563,254 
8.055,829 

220,871 
312,578 

1,434.046 
102,804 

1,404.883 

FYremeo'e  (Newark), 
Firemeo'a  Mntaal,    . 

Fraaklln  Fire 

German  (Freeport), 
German  Alliance,     . 

1,000,000 

400,000 
200,000 
400,000 

8,589,148 
1,803,491 
2,999.641 
6,787,864 
1,269,064 

801,626 

441.228 

1,674,453 

8,657,263 

406,409 

2,647,517 

862.263 

1,325,188 

2,080,601 

862,666 

866,612 

46,040 

826,698 

1,298,541 

141,640 

German  American,  . 
German  American  Fire, . 
German  Fire  (Peoria),    . 
(German  Fire  (PiUebargh),     . 
Germanla  Fire, 

1,500,000 
200,000 
200,000 
200,000 

1.000,000 

12,812,386 

891.164 

743.542 

746,742 

6,288.665 

6,648,861 
118,966 
406,806 
469,089 

2,718,780 

7,168,626 
272.199 
337.146 
287.658 

8,564,916 

1,819,186 

46,322 

181,114 

208.365 

876.100 

Glrard  Fire  and  Marine, . 
Glens  Palla,      .... 
Granite  Stale  Fire,   . 
Hanover  Fire,  . 
Hartford  Fire,  .... 

800,000 

200,000 

200,000 

1,000,000 

1,260,000 

2,183,104 

4,109.184 

686,999 

4,043.195 

14,421,689 

1,168,151 
1,469.784 
368,268 
2,494,477 
9,762,960 

964,963 
2,689.400 

827.731 
1,548,718 
4.658,689 

262.224 

658,831 

131,081 

1,062,824 

4,107,040 

Home 

Home  Fire  and  Marine,   . 
Hope  Mntnal  Fire,  . 
Indemnity  Firv, 
IndlanapoUa  Fire,    . 

8.000^000 
300,000 

200,000 
200,000 

19,417,829 

1,668,712 

810,946 

462,100 

610,187 

9,041,008 
893,088 
150.863 
206.414 
280,267 

10,876,821 
675,674 
160,588 
266,686 
279.920 

2,881,001 

403.280 

24.986 

101,168 

113,251 
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REPORT    OF   THE 


Tablk  VIII.  —  Insurance  Companies  of  Other  States  —  Concluded. 


NAMB  OP  COJCPANY. 


Oash 

Capital. 


Admitted 
Asset*. 


LiabUitiet. 


Sarplas  to 

Policy 

Holders 

Dee.  81, 

ig04. 


Ins.  Oo.  of  North  America,  . 
Ins.  Co.  8ut«  of  Pennsylyanla, 
Lnmber,  •  . 
Lumberman's  Mntual,  . 
Manufacturers*  Mutual  Fire, 

Meehanlos', 

Mechanics'  Mntual  Fire, 
Mechanics'  and  Traders', 
Mercantile  Mutual  Fire,  . 
Merchants'  Mutual  Fire, 

Middlesex  Mutual,  . 
Millers'  National,     . 
Milwaukee  Fire, 
Milwaukee  Mechanics',  . 
Nassau  Fire,     . 

National  Fire,  . 
National  Union  Fire, 
Newark  Fire,    . 
New  Hampshire  Fire, 
New  York  Fire, 

Niagara  Fire,    . 
North  British  and  Mercantile 
Northern, .... 
North  German  Fire, 
North  Btyer,     . 

Northwestern  National,  . 
Orient,       .... 
Pawtncket  Mutual  Fire, . 
Pelican  Assurance,  . 
Pennsylyania  Fire,  . 

Phenix,     .... 
Philadelphia  Mf rs  ■  Mut.  Fire 
Phmnlz,     .... 
Providence  Mutual  Fire, 
ProTidenoe- Washington, 


Queen,       .... 
Reliance,   .... 
Rhode  Island  Mutual  Fire, 
Rochester  Qermao, . 
Security,   .... 


Security  Fire,  . 
Spring  Garden, 

SUr  Fire 

State  Mutual  Fire,    . 
St.  Paul  Fire  and  Marinr, 


Teutonla,  . 

Traders',  . 

Union, 

Union  Mutual  Fire,  . 

United  Firemen's,    . 

United  States  Fire,  . 
United  States  Lloyds, 
Victoria  Fire,    . 
Westchester  Fire,    . 
Western,   . 


What  Cheer  Mutual  Fire, 
Willlamsburgh  City  Fire, 

Touls, 


$8,000,000 
200,000 
200,000 


350,000 
800,000 


200,000 
200,000 
200,000 
200,000 

1,000,000 
760,000 
260,000 

1,000,000 
200,000 

600,000 
200,000 
860,000 
200,000 
860,000 

600,000 
600,000 

200,000 
400,000 

1,000,000 

2,000,000 

600,000 


1,000,000 
800,000 


200,000 
400,000 

200,000 
400,000 
200,000 

600,000 

260,000 
600,000 
200,000 

300,000 

260,000 

200,000 
800,000 
800,000 


260,000 


$11,878,262 
608,867 
864,626 
104,622 
047,017 

1,040,624 
806,163 
684,183 
212,067 
406,706 

002,263 
022,280 
607,034 
2,876,066 
006,311 

6,436,176 
1,821,784 

718,953 
8,011,743 

685,861 

4,260.804 
766,015 
721,283 
602,668 

1,481,183 

8,812,117 

2,200,086 

444,174 

480.606 

6,886,711 

7,043,137 
808.002 

7,073,218 
672.228 

2,640,609 

6,111.169 
1,127,079 
880,160 
1,616,750 
1,597,420 

427,098 
1,660,156 

813,806 
1.167.080 
8,066,101 

807,773 

2,806,424 

623,687 

358,218 

1,757,741 

731,912 
1,191.720 

350,639 
8,587,880 

624,792 

886,841 
2,684,999 


$49,602,876  !  $293,319,019 


$6,888,874 

864,646 

81,807 

76,192 

286,144 

687,682 
159,248 
226.809 
104.062 
146,687 

219,888 
248,188 
296,442 
1,499,676 
282,132 

8,844,808 
786,608 
178,040 

1,718,886 
278,626 

2,818,766 
188,702 
800,740 
249,829 
774,486 

2.062,098 

1,088,487 

106,262 

220,808 

8,448,725 

6,816,416 
180.689 

8,472,804 
168,727 

1.875,961 

2,966,227 
692,109 
815,601 
986,284 
916,848 

191.856 

1,180,861 

101.968 

495.016 

2,467,899 

476,898 

1,820.609 

299,181 

104.464 

1,296,896 

447,461 
728.667 
107,281 
1,046,706 
287,004 

166.829 
1,046,466 

$144,056,476 


$6,494,888 
264,811 
282,718 
118,430 
411,878 

462,002 
236,906 
408,814 
108,006 
200,209 

682,926 
674,097 
810,692 
1,875,800 
414,179 

2,691.872 
1,086,086 

640,913 
2,197,858 

262,836 

1,941,648 
617,818 
420,684 
268.339 
706,747 

1,740.424 

1,117,648 

247,912 

268,803 

2,042,986 

2,626.722 
178.863 

8,600,824 
408,501 
764,638 

8,144.942 
484,910 
664,650 
680,466 
682,072 

286.738 
619,305 
211.838 
672,065 
1,498,792 

880,875 
1,486.915 
824,606 
253,754 
461.846 

284,461 
468,158 
248,258 
1,641,176 
886,828 

170,012 
1,688,648 


Bzpeuses. 


$149,268,648 


$2,869,677 
74,006 
82,721 
28,880 
26,480 

187,800 
17,02« 

111,808 
26,477 
16,500 

66,280 
111,688 
128,418 
693,016 
168,708 

1,308,188 

877.040 

91,720 

674,206 

170,411 

1,019,892 

68,046 

161,768 

18A.926 

407,786 

718,148 
397,844 
37.186 
111,202 
980.478 

2,204,611 
24,796 

1,461,166 

25.816 

768,116 

1,009,866 

260,882 

86,462 

426,707 

865,871 

180,618 

840,624 

80,807 

66,484 

1,082,227 

226,868 
609,266 
148,646 
7.687 
104,888 

198,709 
242,026 
49,978 
884,826 
186,090 

28,127 
460,630 


$62,222,246 


INSURANCE    COMMISSIONER. 
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Table  IX.  —  Insurance  Companies  of  Other  States, 

Fire  BuHnesfi, 


NAMfi  OF  COMPANY. 


Income. 


Dlsbiirae- 
menu. 


Amount  at 

Eitk 

Dec.  81, 1904. 


Premioma. 


Loieee 
Paid. 


iEtoa. 

Agrlealtorali 
Albany,      . 
American, . 
American  Centra],    . 

Amerlean  Vlre, . 
American  Lloyde,     . 
American  Motnal  Pire. 
AsenraneeCo.  of  America 
AOudo  Mntoal, 

Blaeketooe  Mntnal,  . 
Brttlah  American, 
BafUo  Commercial, 
Baffalo  German, 
CUedonlan-Ameriean, 

Camden  Fire,     . 
Capital  Fire, 

Central  Manfre.'  Mntual, 
Cltbena'  ^Bt.Ijonto), 
Colonial  Aaaarance, . 

Colonial  Fire,    . 
Colombia,   . 
Commerce, 

Commercial  Union  Fire, 
Common  wealth, 

Concordia  Fire, 

CoDoeetieat  Fire, 

Continental, 

Delaware,  . 

Detroit  Fire  &:  Marine, 

Dntcheaa,  . 

Kaatem,     . 

Kmplre  City  Fire,     . 

Enterpriae  Mntaal  Fire, 

Eqvitable  Fire  &  Marine, 

Fannera'FIre,   . 

Federal,      . 

Ftre  Aaaodatlon, 

Fire  Ina.Co,  Co.  of  Phila. 

Fireman's  Fnnd, 

Ftremen'a  (Newark), 
Flremen'a  Mntaal,     . 
Franklin  Fire,    . 
German  (Freeport), 
German  AlUanee, 

German  American,   . 
German  Ameriean  Fire, 
German  Fire  (Peoria), 
German  Fire  (Pittaburgb) 
Germania  Fire, . 

Gliard  Fire  ft  Marine, 
Glena  Falls, 
Granite  State  Fire,    . 
Hanover  Fire,    . 
Hartford  Fire,    . 

Home, 

Hone  Fire  &  Marine, 
Hope  Mntnal  Fire,    . 
Indemnity  Fire, 
Indianapolis  Fire,     . 


$6,488,816 

1,402,902 

248,284 

2,218,695 

2,091,834 

1,001,042 
278,088 
242,211 
488,M)8 

8,886,786 

600,029 
246,986 
276,987 
626,304 
10,871 

706,486 
808,828 
204,210 
496,768 
502,666 

160,865 
88,528 
220,977 
258,981 
426,452 

787,065 

8,284,820 

6,607,784 

908,982 

478,806 

651,268 
140,486 
284,296 
241,704 
805,565 

546.742 
1,158,201 
4,184,771 

294,684 
4,492,857 

1,118,250 
938.026 
887,875 

8.607.120 
507.771 

5,848,129 
296,861 
538,748 
525,210 

2,710,164 

681,610 
1,609,470 

484,890 

2,875,681 

12,511,848 

9,885,767 

1,182,496 

812,102 

287,874 

815,646 


$6,209,268 

1,889,485 

809,450 

1,909,727 

2,067,157 

1,892,724 
900,200 
815,400 
688,451 

2,889,282 

571,714 
258,516 
822.889 
518.722 
18,752 

589.024 
258,498 
168,973 
518,318 
498,178 

149,982 
88,070 
205,684 
206,861 
861,882 

655,749 

8,102,525 

6,816.784 

965,685 

460,881 

618,880 
100,766 
171,406 
214.955 
942,880 

628,868 
880,787 

4,084.581 
254,581 

8,822,404 

881,858 

874.224 

1,014,011 

2,882,590 

488,707 

5,265,896 
489,981 
524.527 
455,587 

8,488,185 

592,277 
1,487,281 

406,504 

2,957,501 

11,757,106 

8,682,457 

1,059,081 

288,862 

885,250 

870,671 


$674,505,508 

848,885,500 

29,050,488 

896,610,889 

841,670,787 

884,817,647 
88,748,858 
87,488,804 
49,088,880 


70,888,645 
85,517,174 
89,850,469 
87,096,061 
1,758,090 

68.995.424 
84.478,547 
8,865,899 
47,808,108 
87,052,488 

18,058,888 

25,508,795 
25,532.586 
42,476,500 

107,898,080 

419,088.011 

1,061,884,884 

117,784.976 

46,642,764 

72,844.804 
8,147,029 
17.312,618 
27,521,401 
89,288,178 

70,810.714 
24,897.889 

545,048,838 
37,947,767 

420,741,156 

156,067,978 
105,922,195 
158,285,478 
502,910,750 
60,976,044 

916,018,252 
21,841,915 
55,787,644 
68,442,488 

505,400.605 

137,666.044 

288,255,069 

49,162,659 

428,679,714 

1,481,569,959 

1,298,270,827 

109,881,676 

81,804,105 

26,429,688 

25,974,518 


$5,517,601 

1,888,608 

810,068 

8,028,857 

1,989,717 

1,748,999 
855,888 
881,851 

421,756 


578,980 
195,899 
260,414 
511,175 
9,671 

643.988 
284,638 
199.786 
471,789 
481,296 

146,999 

206,642 
240.969 
863,172 

697,711 

8,037,203 

5,920.807 

825.797 

840,398 

606,821 
123.947 
225,115 
231,546 
812,847 

513.861 
827,569 

3,848,013 
247,652 

8,775,985 

056.926 
868,856 
761,401 
8,414,399 
458,643 

5,326,190 
115.934 
510,215 
494.840 

2,414,277 

544,487 
1,869,856 

409,181 

2,685,569 

11,986,355 

8,824,888 

1,075,654 

285,880 

273,818 

896,963 


$8,858,449 

882,996 

110,888 

1,119,447 

1,199,800 

1,166,222 

64,472 

11,680 

512,418 


56,118 

178,009 

117,042 

288,183 

5,860 

818.948 
128,292 
94,958 
335,702 
300,509 

85,680 

104.540 
126.887 
193.921 

822,017 

1,834.184 

3,678,869 

589,484 

210,720 

886,850 
83,890 
91,569 
11,680 

568,445 

401,184 
146,270 

2,814.822 
111,015 

2,005,458 

395.388 

65.607 

549.012 

1,445,940 

302,167 

8,071,517 
377,671 
316,391 
222,869 

1,301,614 

213,669 

808,450 

247,113 

1,794,478 

7,107,578 

5,141,987 

588,662 

23,907 

184.087 

144,705 
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Table  IX.  — Insurance  Companies  of  Other  States  —  Continued. 

Fire  Business  —  Concluded. 


NAMR  OP  COMPANY. 

Income. 

Disburse- 
ments. 

Amount  at 

KIsk 

Dec.  81, 1004. 

l^mlums. 

Tosses 

Pikld. 

Int.  Oo.  of  N.  Am«fioa,    . 
Ina.  Co.  State  of  P«od.,    . 

Lumber 

Lumberman't  Matnal, 
Manufn.*  Matnal  Fire,    . 

$7,661,604 
218,820 
428,105 
147,075 
470,750 

$7,118,880 

108,825 

60,110 

80,855 

487,080 

$712,814,888 

20,410,448 

6,012,074 

6,128,804 

56,401,504 

$5,856,880 
181,068 
110,426 
142,568 
460,680 

1   $8,284,025 
72,216 
27,808 
26,878 
87,880 

Meehaniea', 

Meohantoa*  Motnal  Fire,  . 
Mecbaolea*  Ito  Traders',    . 
ICereantlle  Mutual  Fire,  . 
Merchante*  Matnal  Fire,  . 

878,682 
828,250 
860.678 
208,820 
200,007 

888,076 
285,268 
827,257 
206,824 
277,644 

58,628,826 
87,086,107 
81,120,006 
21,475.768 
U.881,884 

812,147 
811,760 
843,881 
200,185 
284,424 

166,850 
14,068 

214,060 
81,887 
21,881 

Mlddleeez  Mutual,    . 
Mlllera'  NaUonal,      . 
Milwaukee  Fire, 
Milwaukee  Meebanlcs*,    . 
Naaaau  Fire, 

164,782 
675,088 
842,488 
1,582,400 
450,400 

160,861 

416,278 

280,517 

],585,161 

407,676 

40,006,612 
81,822,278 
40,460,087 
205,700,488 
48,871,516 

124.622 
188,860 
806,508 
1,445,208 
480,124 

108,746 
808,686 
161,000 
001,421 
288,072 

National  Fire,    . 
National  Union  Fire, 
Newark  Fire,     . 
New  Hampshire  Fire, 
New  York  Fire, 

4,676,644 
1,081,008 

210,640 
1,050,581 

444,085 

4,767,883 
867,874 
106,464 

2,081,187 
416,715 

608,500,874 
00,787,746 
88,210,814 

280,487,022 
80,401,580 

4,428,660 
051,861 
108,600 

1,782,481 
480,880 

2,808,014 

480,026 

77,882 

1,280,820 
228,088 

Niagara  Fire,     . 

N.  BrlUsh  &  MereantUe,  . 

Northern 

North  German  Fire, . 
North  River, 

8,877,761 
105,687 
428,001 
421.570 

1,268,066 

2,502,586 
128,646 
605,472 
840,705 
074,458 

864,682,860 
84,644,568 
44,546,640 
27.616,004 

107,841,464 

2,662,012 
160,058 
404,052 
848,673 

1,048,085 

1,472,624 

64,600 

887,148 

101,860 

584,005 

Northwestern  National,   . 
Odent,       .... 
Pawtucket  Mutual  Fire,  . 
Pelloan  Assuranee,  . 
Pennsylvania  Fire,    . 

1,501,288 

1,288,060 

126,185 

860,208 

8,061,855 

1,486,451 

1.218,070 

114,564 

855,604 

2,061,207 

887,681,020 

167,475,778 

26,841,022 

84,705,782 

484,006,752 

1,451,622 

1,117,871 

107,600 

207,655 

2,776,450 

682,880 

720,028 

50,828 

244,402 

1,827,256 

Phenlx,       .... 
Phlla.  Mfrs.*  Mutual  Fire, 

PhOBUlZ,       .... 

Providence  Mutual  Fire,  . 
Provldenoe-WashlDgtoD,  . 

6,147,611 
280,600 

4,221,180 
105,070 

2,428,046 

5,708,848 

267,188 

8,020,741 

84,005 

2,281,500 

702,488.250 
28,246,151 

500,827,114 
20,237,048 

287,564,500 

5,875,727 

276,081 

8,064,008 

80,524 

1,085,680 

8,806,282 
22,526 

2,170,562 
86,810 

1,228,250 

Qii«en,        .... 
Reliance,    .... 
R.  I.  Mutual  Fire,     . 
Rochester  German,  . 
Security 

8,616,007 
661,666 
647,017 

1,206,702 
088,660 

4,071,068 
724,242 
501,426 

1,808,822 
887,605 

410,885,601 

82,781,201 

75,641,564 

180,550,282 

187,505,857 

8,844,064 
600,105 
617,082 

1,107,458 
800,005 

2,857,836 

440,608 

48,242 

847,218 

417,156 

Seeurlty  Fire,    . 
Sprlnc  Garden, . 

SurFlre 

State  Mutual  Fire,     . 
St.  Paul  Fire  ft  Marine,    . 

408,461 
1,087,438 

204,288 
1,000,487 
8,408,801 

800,828 
051,148 
144,527 
041,018 
8,187,278 

25,515,671 
183,780,480 

11,548,741 
117,858,067 
280,808,857 

815,478 
020,518 
105.052 
860,185 
2,816,142 

256.210 

588,008 

68,721 

70,500 

1,782,486 

Tentonla,    .... 
Traders*,    .... 

Union 

Union  Mutual  Fire,  . 
United  Firemen's,     . 

606,408 

1,688,020 

578,704 

56,807 

580,848 

604,008 

1,578,700 

441,088 

42,814 

601,285 

56,508,512 

177,668,110 

48,504,087 

18,684,874 

110,406,424 

650,157 

1,521,614 

880.178 

81.004 

466,228 

488,011 
052,810 
281,712 
11,471 
810,510 

United  SUtes  Fire,    . 
United  States  Lloyda, 
Victoria  Fire,     . 
Westchester  Fire,     . 
Western 

480,061 
786,200 
171,880 
2,211,211 
874,765 

520,175 
683,400 
172,052 
2,211,204 
881,641 

68,152,400 

16,578,858 

886,655.881 

42,234,»88 

454,018 

169,080 

2,028,041 

846,518 

822,804 

122,074 

1,206,086 

226,280 

What  Cheer  Mutual  Fire, . 
Wllliamsburgh  City  Fire, 

888,018 
1,822,020 

810,241 
1,255,541 

85,016,144 
182,480.777 

820,886 
1,148,288 

26,148 
605,001 

Totals, 

$164,757,062 

$154,418,080 

$10,040,428,448 

i 

$142,006,880 

$82,625,188 
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Table  IX.  —  Insurance  Companies  of  Other  States  —  Condaded. 

Marine  Businees, 


NAl^  OF  COMPANY. 


^tos,  .... 
Atlanile  Matnal, 
Oolootel  AMnranoe,  . 
Ootembla*    . 
Detroit  Fire  end  ICeflDe, 


BqoiteMe  Fire  end  Merloe, 
Federal,  .... 
Flienan'e  Fand, 

Home, 

Home  Fire  end  ICerlnep 


laeoreBee  Co.  of  North  America, 
Meebaniee' and  Traders',  . 
North weetem  National,     . 

Orient* 

ProvldeiMe-WaahlnytoD,    . 


Seeorlty, 

Bt.  Pan!  Fire  and  Marine, 

T^tonla, 

United  Btatee  Fire,     . 

Halted  Statea  Lloyde, 

Totale,  . 


Amount  at 

Riak 

Dec.  81, 190C. 


Premlnma. 


#T,SM,«60 
18l,e75,6a0 

8,9T6,904 
8M,61S 

S48,281 

40,888,641 

7,579,200 

12,468,906 

684,068 

6,671,246 

8,266,100 

6,047,267 

200,066 
8,888,777 

10,480,122 


$286,817,486 


$881,187 
2,786,827 


71,1 
66,481 

28,674 
768,060 
480,408 
266,718 

40,620 

1,810,416 
4,111 
4,182 

866i214 

21,726 

426,088 

21,290 

662,084 


$8,186,962 


Paid. 


$212,620 

821,166 

1,671 

66,486 

64,080 

20,866 
821,896 
267,764 
174,616 

26,782 

1,048,688 

689 

1,806 

240,216 

14,802 

272,206 

4,608 

8,642 

240.784 


$8,786,226 
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Table  X.  —  United  States  BrancJies^  Foreign  Companies. 

[All  companies  in  tbie  lift  bave  a  depoilft  capital  of  $800,000,  except  tboie  doing  a  marine 
bueineu,  wbteb  have  a  depoeit  capital  of  $800,000,  and  are  marked  by  an  aateriak  (*).  Under 
•ection  04,  chapter  118,  Bevieed  Laws,  all  general  depoeita  in  ezceei  of  what  ii  enfflotent  to 
enable  the  company  to  comply  with  the  law  as  regards  capital  are  eoanted  u  enrplna  fnnde.] 


NAME  OF  COM. 
PANY. 

Location. 

Amount  at 

Risk 
Dec.  81, 1001. 

Admitted 
AsseU. 

LiabUittes. 

Surplus  to 

Policy 

Holders 

Dec.  81, 1904. 

Aachen  ft  Manich  Fire, 
Alliance  Aeaaranoe, 
Atlas  Assurance,   . 
British  Am.  Assurance, 
British  ft  For.  Marioe,* 

Aix-la-Chapelle, 
London,  . 
London,  . 
Toronto,  .  * 
Liverpool, 

$106,713,446 

44,648,616 

146,608,706 

136,986,611 

9,787,377 

$1,166,140 

888,400 

1,679,849 

1,366,267 

1,188,419 

$802,688 

860,282 

1,021,804 

1,060,196 

667,389 

$368,007 
628,108 
668.546 
196,061 
471.080 

Caledonian,    . 
Cologne  Reinsurance,    . 
Commercial  Union  Ass , 
Hamburg.Bremen  Fire, 
Law,  Union  ft  Crown,  . 

Edinburgh,     . 
Cologne,  . 
London,  . 
Hambu^, 
London,  . 

176,046,728 

87,666,633 

612,026,084 

216,806,490 

44,760,860 

1,670,744 

796,280 

6,162,066 

1,906,176 

766,161 

1,164,688 

619,688 

8,789,060 

1,605,886 

881,776 

506,106 
276,847 
1,868,016 
800,790 
428,876 

Liverp.  ft  Lon.  ft  Globe, 
London  Assur.  (Fire),  . 
London  Ass.  (Marine),* 
Lon.  ft  Lancashire  Fire, 
Mannheim,*    . 

Liverpool, 
London,  . 
London,  . 
Liverpool, 
Mannheim, 

1,094,960,746 

216.906,271 

6,026,080 

364,778,448 

23,176,008 

11,866,018 
2,180,821 

666,764 
2,766,688 

461,696 

7.060,264 
1,401,200 

168,108 
2,0U,950 

166,002 

4,295,704 
779,621 
887,666 
721,688 
806.604 

Marine,*  .... 
Moscow  Fire, . 
Munich  Reinsurance,    . 
National  Assurance, 
No.  British  ft  Mercantile. 

I^ndon,  . 
Moscow,  . 
Munich,   . 
Dublin,    . 
London,  . 

44,624,666 
84,882,141 

866,827,668 
40,186.077 

688,896,670 

779.689 
966,768 

3,460,176 
686,746 

6,898,886 

189,566 
587,412 

2,688,608 
868.222 

3,643,964 

589,978 
878,860 
766.678 
288.624 
2.864,922 

Northern  Assurance,    . 
Norwich  Union  Fire, 
Palatine,. 
PhcBulx  Assurance, 
Prussian  National, 

London,  . 
Norwich, 
London,  . 
London,  . 
StetUn,     . 

849,047,472 
287,466.989 
167,n9,486 
816,167,618 
89,149,776 

8,770,410 
2,704,161 
1,970,244 
8,110,708 
1,131,797 

2,618,390 
1,869,862 

222,991 
2,141,666 

679.167 

1,252,020 
884,709 

1,747,268 
909.148 
462,680 

Rossia,    .... 
Royal,     .... 
Royal  Exchange  Ass.,  . 
Salamandra,    , 
Scottish  Union  ft  Nat'l, 

Si.  Petersburg, 
Liverpool, 
London,  . 
St.  Petersburg, 
Edinburgh, 

64,707,477 
841,689,086 
187,198,283 
119,637,683 
296,068,012 

974,926 
8,166,062 
2,191,667 
1,206,281 
4,646,826 

670,716 
6,370,072 
1,460,360 

949,768 
1,877,326 

404.210 

2,794,980 

731.197 

266,473 

2,669.600 

Bkandla, .... 

BtateFlre, 

Sun,         .... 

Svea  Fire  ft  Life,   . 

Thames  ft  Mersey  Mar.,* 

Stockholm, 
Liverpool, 
London,   . 
Gothenburg,    . 
Liverpool, 

90,872,700 

17,887,618 

366,030,198 

49,761,467 

6,672,997 

968,682 
836,982 
2,969,110 
806,277 
662,322 

671,804 
149.026 
2,128,060 
476,922 
816,160 

291.688 
187,957 
886.060 
880,356 
286,162 

Union  Assurance, . 
Union  Marine,* 
Western  Assurance, 

London,  . 
Liverpool, 
Toronto,  . 

137,447,869 

8,767,896 

260,036,790 

1,642,626 

699,288 

2,262,073 

909,726 

282,840 

1,784,277 

782,799 
366.948 
627,796 

Totals. 

'$7,961,663,646 

$86,414,493 

$58,791,688 

$31,622,866 

INSURANCE   COMMISSIONER. 
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Table  XI.  —  United  States  Branches^  Foreign  Companies. 


NAMB  OF  COMPANY. 


iDcomo. 


Dlibarae- 
montfl. 


AaclMD  ft  Munich  Fire, 
AlUanee  AMaimnee,   . 
AtlM  Aflflaraoc«, 
British  America  Atauranee, 
British  ft  Foreign  Marine, . 


Oaledoaiao,  .... 
Cotogne  Beloaiirance, 
Gommereial  Union  AMoranoe, 
Hamburg-Bremen  Fire, 
Law,  Union  ft  Crown, 

LiTerpool  ft  London  ft  Olobe, 
London  Aaanrance  (Fire), 
London  Aaanrance  (Marine), 
London  ft  Lancashire  Fire, 
Mannheim,   .... 


Marine,         .... 
Moeoow  Fire, 
Manieh  Beioanrance,  . 
National  Aaanrance,  . 
North  British  ft  Mercantile, 


Northern  Aaanrance, 
Norwich  Union  Fire, 
Palatine, 
Phmniz, 
Pmaalan  National, 


Roasia, . 

Royal,  . 

Royal  Exchange  Aasnrance, 

Salamandra, 

Scottish  Union  ft  National, 


Bkandla 

State  Fire,    .       .       .        . 

Sun, 

Srea  Fire  ft  Life, 
Thames  ft  Mersey  Marine, 

Uoion  Aasnranee, 
Uolon  Marine, 
Western  Asaaranoe,    . 


$1,204,854 

952,061 

1,980,132 

1,575,582 

1,105,408 

1,402,554 

577,980 

5,128,941 

1,978,177 

555,450 

7,815,715 
1,798,208 

858,288 
2,282,840 

624,192 

658,962 
055,709 

4,262,957 
530,609 

4,897,016 

3,728,800 
2,785,973 
1,509,296 
3,186,869 
795,166 

1,492,086 
6,780,285 
2,050,106 
1,515,064 
2,149,957 

963,874 
290,477 
2,984,065 
614,013 
579,696 

1,737,154 

557,540 

2,814,322 


Totals $76,878,098 


$1,029,905 

847,718 

1,456,705 

1,577,447 

1,287,162 

1,385,840 

618,698 

4,134,372 

1,848,414 

582,667 

7,830,925 
1,713,862 

345,318 
2,018,546 

659,723 

492,250 
672,880 

4,002,299 
564,959 

4,292,848 

3,120,218 
2,702,736 
1,370,654 
2,928,324 
702,404 

400,313 
6,808,110 
1,962,921 
1,355,449 
2,010,848 

958,122 
291,466 
2,759,262 
563,548 
583,173 

1,662,989 

507,838 

2,853,851 


$70,718,198 


BzpeOi 


Preminms. 


$881,241 
157,702 
482,552 
510,886 
220,083 

481,616 
166,254 
1,608,601 
677,641 
145,614 

2,387,636 
546,498 
108,424 
751,279 
201,040 

146,024 
266,992 

1,159,497 
154,945 

1,388,814 

839,581 
795,590 
490,586 
931,861 
291,774 

279,014 
1,817,562 
666,071 
376,164 
693,110 

255,907 
74,546 
863,614 
229,022 
107,520 

405,608 

99,684 

888,442 


$22,138,895 


$984,146 

471,084 

1,878,280 

1,512,029 

717,861 

1,311,739 

555,883 

4,673,863 

1,806,768 

412,385 

6,974,168 
1,567.405 

387,633 
2,173,727 

612,442 

688,112 
924,366 

8,812,638 
377,684 

4,080,888 

2,479,964 
2,126,045 
1,418,137 
2,577,365 
762,084 

895,178 
5,269,041 
1,570,124 
1,327,605 
1,964,274 

824,605 
210,065 
2,829,817 
591,887 
535,289 

1,142,935 

404,675 

2,639,141 


$64,374,732 


Paid. 


$634,895 
190,604 
664.982 

1,002,979 
206,789 

815,857 
262,115 

2,408,626 

1,029,284 

328,102 

4,928,258 
878,168 
127,980 

1,252,639 
829,998 

198,826 
405,889 

2,872,802 
409,036 

2,870,467 

1,877,884 
1,662,145 

880,118 
1,091,463 

372,016 

121,299 
3,309,200 
1,220,769 

828,543 
1,288,679 

646,137 
179,799 
1,706,763 
809,813 
270,188 

957.463 

376,860 

1,902,533 


$41,792,947 
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Table  XII.  —  Massachusetts  Business  for  1904. 
Massachusetts  Mutual  Fire  Companies. 


NAME  OF  OOMPANY. 


Risk! 
Writtao. 


PremiaaiB 
Received. 


LoMec 
Paid. 


Loeees 
laoarred. 


Abtngton, 
AnnUqaam,     . 
Ark  w  right, 
Attleborough,  . 
BarnsUble  Ooanty. 


Berkeblre, 

Boeton  Mannfaetarers' 

Bristol  County, 

Cambridge, 

Citlzena',  .       .       . 


Cotton  and  Woolen, 

Dedham 

Dorchester. 

Fall  River  Manufaeturera', 

Fltchbarg, 


Oroveland, 
Hampshire, 
Hlngbam, 
Holyoke,  . 
Industrial, 


Lowell,     .... 
Lumber,  .... 
Lyon,        .... 
Merchants'  and  Farmers', 
Merrimack, 


Middlesex, 

Mutual  Fire  Assurance, 
Mutual  Protection, . 
Newburyport, . 
Norfolk,   . 


Paper  Mill,       . 

Sulncy,     .... 
ubber  Manufacturers*, 
Salem,      .... 
Salisbury  and  Amesbury, 


Saugus 

South  Danvers, 
Traders'  and  Mechaoios*, 
West  Newbury, 
Whiting 


Worcester  Manufacturers',    . 
Worcester,       .       .       .       . 


Totals, 


$2,164,749 

66,468,530 

986,690 

3,868,104 

3,278,418 

76,468,708 

288,800 

4,624,604 

6,486,070 

6.608,410 

2,376,309 

13,16-2,016 

22,176,919 

4,469,890 

842,896 

972,127 

6,938,296 

8,066,489 

3,662,216 


8,606,263 
1,666,127 
607,074 
4,763,691 
7,290,190 

10,976,197 

1,234,800 

2,028,123 

180,000 

6,066,494 

6,768,648 
7,488,949 
6,666,467 
2,660.077 
866,480 

863,430 
190,460 
8,126,981 
219,737 
673,886 

26,972,184 
10,688,064 


$337,662,760 


$82,976 

474,608 

9,066 

42,237 

41,941 

648,361 

1,817 

60,231 

82,114 

61,806 

36,118 

223,088 

168,981 

66,964 


16,116 

84,609 

114,949 

27,913 

66.763 

88,760 

6,936 

69.703 

106,338 

163,686 

20,049 

82,442 

2,792 

84,636 

49,008 

112,686 

42,529 

41,072 

7,813 


8,724 
119,667 

6,097 

197.866 
146,189 


$3,381,797 


$10,863 

229 

88.696 

3,081 

0.821 

14,686 
88,460 
780 
61,668 
17,708 

4,679 

8,001 

101,428 

11,660 

18,678 

8,189 

7,424 

81.860 

42,844 

8,476 

16.854 

6,984 

664 

26,489 

39,888 

57,840 

1,272 

11,146 

482 

20,816 

7,906 
82,766 

4,819 
21,806 

2,725 

720 

211 

43,814 

4,168 

600 

18,683 
40,389 


$778,582 


$10,428 

229 

86,240 

2,831 

14,470 

16.481 
87.477 
120 
41,154 
18,708 

4.578 

8.901 

106,478 

10.820 

20,048 

1,296 

8,424 

83,800 

41,816 

8,472 

18,915 

7,330 

375 

26,908 

42,061 

67,407 

1,272 

12,105 

428 

20,882 

10,041 
82.687 

4,818 
20,344 

2,726 

720 

211 

46,425 

4,142 

600 

12,896 
40,105 

$770,706 
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Table  XII.  — Massojchusttts  Business  for  1904  —  Continued. 
Massachusbtts  Mutual  Firb-Marine  Companies. 

Fire  Business, 


NAME  OF  COMPANY. 

Rlaka 
Written. 

Premlnma 
R«eolved. 

LOMM 

Paid. 

LoMea 
Incurred. 

India, 

$3,176,462 

$24,666 

$18,810 

$1»,««T 

Marine  Business. 

China, 

$12,000,500 

$167,841 

$168,686 

$168,008 

Massachusetts  Stock  Companies. 
Fire  Business. 


American,       ... 
BottoD,     .... 
Mereaotlle  Plre  and  Marine, 
BpriDsflcld  Fire  and  Marine, 


Totalt, 


$1,666,060 

14,672,866 

6,474,020 

20,260,818 


$41,062,668 


$14,027 

166,867 

69,708 

901,244 


$442,786 


$10,688 
76,671 
82,214 
00,641 


$218,164 


$22,646 
80,162 
84,110 
86,666 


$228,688 


Marine  Business, 


Boiton. 


$61,482,177 


$481,632 


$240,646 


$276,287 


Companies  of  Other  States. 
Fire  Business, 


iBtnt, 

AcrlenUnral,    .... 

AJbany,    

Acwrieao,        .... 
Amarican  Central,  . 

Areerlcan  Fire, 
AmcrleaD  Lloydn,   . 
Am«rieaD  Mntnal  Fire,  . 
AnaraDce  Company  of  America, 
Blaekitone  Matnal  Fire, 

Brhlih  American,   . 
Boffaio  Commercial, 
BafEklo  Ocnnan, 
CaledoniaD- American,    . 
CuBdefiFtre»  .... 

CaplulFlre 

Oemnl  Manafactnrera*  Mutual, 

CWzeoi' (Mo.). 
ColoDial  Aiwurance, 

Colonial  Fire 


$81,740,806 

0,160,800 

8,820,661 

4,704,787 

11,206,816 

$812,448 

81,801 

86,416 

68,168 

127,411 

$170,264 
41,121 
16,784 
26,266 
68,666 

$171,422 
47,016 
16.186 
24.847 
70,422 

7,000,114 
2,061,142 
6,061,887 
2,760,078 
10,846,866 

71,710 
20,786 
44,037 
28,468 
148,108 

10,108 

8,687 

068 

16,040 

14,882 

86,706 

8,800 

083 

10,202 

18,288 

1,864,028 
1,260,810 
1.800,244 
820.867 
8,728,766 

17,437 
10,768 
28,030 
10,616 
48,001 

12,466 
6,108 

14,172 
6,787 

21,166 

16,808 
8,804 

16,426 
6,306 

26,064 

8,068,728 
671,412 
4,606,726 
2,648,086 
2,466,863 

81,166 
18,016 
62,844 
30.807 
81,400 

16.060 
1,607 
86,807 
18,014 
11,300 

10,338 
2,102 
41.880 
16.733 
16,268 
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Table  XII.  —  Massachusetts  Business  for  1904  —  Continaed. 

Companies  op  Other  States  —  Continued. 
Fire  Business  —  Continued. 


NAME  OP  company. 


Risk! 
Written. 


Premlumi 
Received. 


LoMee 
Paid. 


Louee 
Incurred. 


Commerce, 

GommereUl  Union  Fire, 
Common  wealth, 
Concordia  Fire, 
OonnectlcQt  Fire,     . 


Continental,     . 

Delaware, 

Detroit  Fire  and  Marine, 

Dntcheie, 

Eastern  Fire,   . 


Empire  City  Fire,   . 
Enterprlae  Mutaal  Fire, 
Equitable  Fire  and  Marine,    . 
Farmers'  Fire, 
Federal, 


Fire  Aasoelation, 

Fire  Insurance  Co  ,  County  of  Philadelphia, 

Fireman's  Fund 

Firemen's, 

Firemen's  Mutual, 


Franklin  Fire, . 

Germun  (Ill.)t  • 
Oerman  Alliance,    . 
Qermnn  American, 
German  American  Fire, 


German  Fire  (III.). 
German  Fire  (Pa.), 
Gf  rmanla  Fire, 
Glrard  Fire  and  Marine, 
Glens  Falls,     . 


Granite  Bute  Fire, . 

Hanover  Fire,  . 

Hartford  Fire, 

Home, 

Home  Fire  and  Marine, 


Hope  Mutual  Fire, 

Indemnity  Fire 

Indianapolis  Fire, 

Insurance  Co.  of  North  America, 
Insurance  Co.,  State  of  Pennsylvania, . 


Lumber,   .       .       .       .       , 
Lumbermen's  Mutual,    . 
Manufacturers'  Mutual  Fire, 
Mechanics',      .       .       .       , 
Mechanics'  Mutual  Fire, 

Mechanics'  and  Traders', 
Mercantile  Mutual  Fire, 
Merchants' Mutual, 
Middlesex  Mutual, . 
Millers' National,    . 


Milwaukee  Fire, 
Milwaukee  Mechanics', 
Nassau  Fire,    . 
National  Fire, . 
National  Union  Fire, 


$1,420,499 
2,296,963 
4,869,246 
2,224,422 

18,826,600 

18.982.264 

4,966,880 

1,176,612 

8,498.929 

47,760 


1,609,642 
6,954,064 
6,976,064 
8,473,003 
2,823,430 

17,071,447 

933,660 

11,501,979 

6,413,216 

84,467,805 

3,244,451 

7,817,307 

2,688,262 

28,671,674 

839,900 

898.410 
4,880,740 
9,480,297 
2,691,167 
6,813,969 

7,009,904 

8,808,112 

27,130,103 

64,476,730 

6,032,796 

2,905,616 

1,071,066 

293,959 

27,693,336 

1,038,261 

92,800 

624,144 

16,238,910 

1,113,448 

8,886,566 

2,767,109 
1.381,212 
8.496,341 
1,274,198 
211,600 

360,431 

2,238,436 

2,806,223 

20,660,686 

4,949,003 


$13,172 
22,846 
84,419 
28,427 

148,927 

204,211 

68.671 

10,244 

47,370 

588 

11,607 
43,994 
59,619 
47,094 
17,011 

186,956 

8,124 

120,192 

62,512 

257,666 

33,666 

77,866 

26,610 

227,914 

8,774 

7.649 
52,298 
94,923 
22,626 
39,464 

64,771 

94,352 

287,397 

441,188 

50,804 

23,381 

11,437 

8,609 

286.248 

12,443 

1,379 

13,639 

114.003 

11,807 

66,645 

24,544 
11,901 
62,760 
16,618 
2,274 

3,631 

26.955 

25.254 

176.771 

51,638 


$5,762 
8,566 
12,818 
16,308 
81,608 

128,849 

31,771 

5,908 

32,702 


8,216 

964 

25,066 

82,580 

4,287 

97,277 
4,602 
65,662 
29,241 
21,454 

10,654 

87,861 

16,484 

111,793 

1,012 

8.657 
27,896 
22,877 
14,423 
15,644 

35,357 
33,881 
97,918 
410,478 
20,095 

856 

7,631 

1,066 

163,204 

12,816 


1,217 
8,400 
7,627 
2,803 

12,348 
*^,668 

6,479 
30,080 

2,639 

1,701 
14,968 

6,354 
91,014 
15,772 


$7,814 
11,560 
12,150 
20,529 
68,748 

122,464 

27,806 

8,625 

8],0&8 


5,544 

984 

26,921 

89,878 

4,927 

109,177 

4,580 

78,967 

88,522 

19,804 

9,822 

41,671 

17.499 

109,891 

2,604 

8,657 
81,557 
81,168 
15,972 
18,818 

87,022 

32,686 

103,772 

394,243 

25,964 

822 

7,121 

8,169 

160,199 

18,287 


1,217 

7,628 

11,688 

2,279 

10,008 
1.668 
6,421 

83,942 
8,164 

1,899 
14,955 

8,906 
82,851 
20,272 
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Table  XII.  —  Massachusetts  Business  for  1904  —  Ck>iitinaecl. 

Ck>HPANiES  OF  Other  States  —  Oonduded. 

Fire  Business — Concladed. 


name  of  company. 


Rlika 
Written. 


Promlams 
Reoatved. 


LoMes 
Paid. 


Incarred. 


Newirk  Flra, 

New  Hampshire  Fire,    .... 

N«w  York  Fire, 

NIsfarRPire 

North  British  and  Mercantile, 

Northern, 

North  German  Fire,        .... 

North  River, 

North wcetem  National 

Orteot, 

Pawincket  Mutual  Fire, 

PellesD  Assurance,         .... 

Pennsvlvanla  Fire, 

Pbeniz 

Philadelphia  Manufacturers*  Mutual,  . 

Phoenix, 

Providence  Mutual  Fire, 
ProTldenee- Washington , 

toeeo,      
elisoee, 

Rhode  Island  Mutual  Fire,    . 
Boehcster  German,         .... 

Security  (Ct.) 

Seeoilty  Fire  (Md  ),.... 
Bpring  Garden 

Star  Fire, 

Bute  Mutual  Fire, 

St.  PbqI  Fire  &  Marine, . 

TeutODia 

Traders', 

UnloD, 

Union  Mutual  Fire,         .... 

United  Firemen's 

United  States  Fire,         .... 
Victoria  Fire, 

Westchester  Fire 

Wsstem, 

What  Oheer  Mutual  Fire, 
Wmiamsburgh  City  Fire, 

Totals 


$»14,670 
16,708,786 

2,824,676 
20,188,286 

8,091,146 

2,675,071 
630,667 
4.041,004 
8,226,448 
6,071,224 

1,068,301 

1,867,811 

11,526,047 

18,476,018 

2,347,668 

20,840,610 

1,162,800 

12,614,240 

14,066,632 

8.002,504 

21,162,706 

6,873,420 

7,801,277 

842,066 

6,061,771 

1,188,412 
36,347,621 
6,484.881 
8,737,880 
6,466,464 

8,788,161 

266,026 

4,814,082 

6,144.437 

066,638 

7,816.726 
1,838,886 
8,004,844 
8,608,718 


$709,647,673 


$4,062 
146,836 

16,284 
286,803 

20,762 

81,868 
6,766 
60,303 
26,767 
46,114 

40,000 

11,360 

187,078 

216,717 

18,363 

107,700 

12,460 

120,011 

185,506 

37,870 

160,661 

66,611 

76,166 

0,733 

68,867 

17,028 
274,862 
68,800 
40,487 
70,482 

36,811 

2,036 

41,883 

60,502 

6,206 

88.602 
18,406 
30.264 
63.440 


$7,743,767 


$4,472 
86,788 

6,282 
118,466 

6,836 

6,070 
7,160 

12,131 
8,560 

22,160 

18.414 

7,276 

61.110 

84,824 

1,318 

104,274 

3,011 

65.023 

53,000 

18,017 

12,712 
81,861 
86,008 
1,347 
88,040 

7,180 
18,164 
84,106 
25,254 
48,142 

20,184 

684 

16.125 

32,084 

1,708 

61,067 

16,616 

528 

22,768 


$8,470,006 


$6,088 
82,300 

6,870 
118,621 

6,208 

0,010 
7,606 

10,688 
8,882 

26,027 

20,200 

8,468 

68,804 

82,880 

1,328 

86,060 
3,011 
60,788 
66,666 
14,860 

11,622 
20,460 
86,026 
2,186 
88,016 

11,310 
10,236 
37,088 
27,001 
40,068 

20.313 

634 

17,667 

35,227 

2,708 

40.061 

17,108 

405 

22,880 


$3,666,108 


Marine  Business. 


iBtna, 

Atlantic  Mutual, 

Columbia 

Kqaitable  Fire  and  Marine,   . 
Fireman's  Fund, 


Home, 

Insurance  Co.  of  North  America, 

Orient, 

Providence- Washington , 
St.  Paul  Fire  and  Marine, 


United  States  Lloyds, 
Totals, 


$8,167,607 

47,154,000 

610,040 

1,006,081 

8,240,402 

677,000 
76,624,247 

14.182,140 
1,047,004 

58.604.773 


$207,106,174 


$63,203 

214,404 

8,002 

21,216 

26,002 

15,166 
283,064 

58,703 
26,276 

122,016 


$828,210 


$30,822 

68,587 

1,186 

21,846 

28,506 

8,041 

184,612 

783 

10,416 

16,444 

62,430 


$373,181 


$80,806 

68,687 

0,263 

26.771 

34,068 

2,104 
163,237 

20,526 
16,088 

80,138 


$441,067 
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Table  XII.  —  Massa4:hu9eU8  Business  for  1904  —  Continaed. 
United  States  Branches,  Foreign  Companies. 

Fire  Business, 


name  op  company. 


Aachen  and  Munich,   . 
Alliance  AMurance,    . 
Atlas  AMaranca, 
British  America  Aunranoe, 
Caledonian, 

Cologne  Relnenranoe, 

Commercial  Union  Aeenrance, . 

Hamburg-Bremen, 

Law,  Union  and  Crown,     . 

Liverpool  and  London  and  Globe, 

London  AMuranee  (Fire), . 
London  and  Lanoaanlre,     . 

Moscow 

Munich  Retnaarance,  . 
National  Aainrance,    . 

North  British  and  Mercantile,    . 
Northern  Assurance,  . 

Norwich  Union 

Pnlaline, 

PhcBuix  Assurance,     . 

Russian  National, 

Rossla, 

Royal, 

Royal  Exchange  Assurance, 
Salamandra,         .... 

Scottish  Union  and  National,     . 

Bkandla, 

State, 

8nn, 

Bvea 

Union  Assurance, 
Western  Assurance,    . 

Totals, 


Risks 
Written. 


Premiums 
Received. 


Losses 
Paid. 


$3,866,962 
4,620,426 
7,100,181 
8,620,S67 
8,070,770 

4,887,462 

14.022,808 

6,162,107 

2,611.066 

30,048,481 

7,684.820 
18,277,700 

4,300,780 
26,720,640 

3,681.811 

10,000.674 
16,017,204 
12,867,308 
12,010,168 
0,686,888 

4,668,024 

2,610,434 

41,021,286 

12,780,344 

6,218,263 

0,122,872 
7,600,013 
1,380,006 
12,670,620 
2,167,608 

0,031,674 
6,763,102 


$326,268,467 


$43,604 
46,806 
61,040 
48,866 
06,086 

47,064 

162,463 

68,442 

16,860 

848,660 

82,062 
00.033 
86,664 
260,340 
61,020 

184,712 
00,761 
120,606 
132,226 
117,704 

38,874 

27,044 

866,007 

124.011 

62,788 

08,646 

64,303 

7,872 

168,316 

24,678 

62,384 
82,688 


$3,170,060 


Losses 
Incurred. 


$24,022 
18,432 
32,688 
17,274 
68,000 

30,477 

82,300 

80,718 

7,601 

101,001 

43,021 
41,206 
10,760 
110,418 
48,420 

73,486 
48,663 
64,880 
70,883 
74,066 

14,142 

6,616 

100,660 

76,601 

86,870 

61.436 
S0,60i* 

6.608 
86.276 

8,070 

21,118 
71,214 


$1,006,806 


$24,600 
28,268 
86,788 
18,207 
62,870 

36,671 

73,634 

83,438 

6,613 

171,760 

43,344 
88,668 
12,680 
138,366 
48,748 

60.028 
48,702 
66,308 
83,830 
n,682 

16,006 
10,861 
180,386 
80,443 
42,663 

62,727 
20,633 

4,688 
88,707 

8,061 

24,400 
68,063 


$1,700,008 


Marine  Business. 


British  and  Foreign  Marino, 
Commercial  Union  Assurance, 
London  Assurance  (Marine), 
Mannheim,    .... 
Marine.         .... 
Thames  and  Mersey  Marine, 
Union  Marine, 


Totals, 


$34,776,714 

64,702,206 

10,482,131 

7,367,677 

266,230,238 

6,216,046 

200,086 


$370,073,006 


$106,680 
30,676 
37,786 
46,834 
63,820 
20,708 
1,064 


$206,667 


$102,268 
10,201 
22,811 
14,618 
81,016 
20,007 
631 


$211,442 


$68,063 
84,711 
20,260 
16,020 
31,821 
24,034 
631 


$206,880 


Recapitulation  . 
Fire  Business. 


Massachusetts  mutual  Are  companies, 
Massachusetts  mutual  fire  marine  com 

panies. 

Massachusetts  Joint-stock  companies. 

Companies  of  other  States, 

United  States  branches,      ... 

Totals 


$337,662,760 

2,176,462 

41,062,668 

700,547,678 

326,268,467 


$1,606,617,010 


#3,881,707 

24,666 

442,786 

7.743.767 

8,170,060 


$14,763,816 


$773,632 

18,810 

218,164 

8,470,006 

1,606,806 


$6,177,407 


$770,706 

10,867 

223,683 

3,666,198 

1,700,008 


$6,207,642 
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Table  XII. — Massachusetts  Business  for  1904  —  Concluded. 

Recapitulation  —  Concluded. 
Marine  Business. 


NAME  OF  COMPANY. 

Risks 
Written. 

Premiams 
Reoeived. 

Losses 
Paid. 

Losses 
Ineorred. 

MauaehaMtU  mniual  marine  companies, 
MiMachnsetM  Jolnt-etoek  eompaniee, 
Compaolefl  of  other  Btotaa, 
Untied  States  branchee,      .... 

$12,900,500 

61,482,177 

207,106.174 

879.078.096 

$167,841 
481,632 
823,210 
290,667 

$168,636 
240,646 
873,181 
211,442 

$163,003 
276,287 
441.967 
206.380 

Totals, 

$660,661,946 

$1,760,140 

$993,806 

$1,087,487 

Table  XIII.  —  Statement  of  the  Receipts  and  Expenditures  of  the 
Insurance  Department  for  the  Tear  ending  Dec.  31  ^  1904. 

[Made  parsnant  to  Revised  Laws,  chapter  118,  section  17.] 

Receipts. 


Compensation  for  valuation  of  life  insurance  policies. 
License  fees,  tiling  statenaents,  certificates,  etc., 


(15,528  97 
64,890  25 


(80,419  22 


Expenditures. 


Commissioner. 
Frederick  L.  Cutting,     . 


Deputy  Commissioner. 
Frank  H.  Hardison, 


Actuary. 


Emma  W.  Cushman, 


William  H.  Brown, 


Examiner. 


Clerks. 
A.  £.  Linn  ell,  first, 
W.  O.  Richardson,  second,     . 
Minnie  F.  Whipple,  third. 


L.  6.  Hodgkins, 
C.  E.  Weis,     . 
M.  E.  Bnrrill, . 


Extra  Clerks. 


Amounts  carried  forward. 


12,000  00 
1,500  00 
1,200  00 


11,500  00 
1,000  00 
1,000  00 


13,500  00 


(3,500  00 


2,500  00 


2,000  00 


2,000  00 


4,700  00 


(14,700  00 
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Table  XIII.  — Statement  of  Receipts^  etc,  — Concladed. 


AmaufUa  brought  forward. 


£.  L.  Johnson, 
F.  M.  Bobbins, 

F.  M.  Page,  . 
I.  L.  Baker,  . 
6.  H.  Manks,  . 

G.  C.  Studley, 
G.  M.  Hall,     . 
M.  Sanborn,    . 

F.  E.  Go  well,  . 
M .  L.  McMann, 
L.  H.  Young,  . 
E.  G.  Stevens, 
M.H.Dyer.    . 
J.  S.  Davis, 

B.  B.  Hadley, . 

K.  J.  Connorton,     . 

S.  E.  Gould,    . 

K.  L.  Scheufele, 

£.  P.  Bancroft, 

H.  L.  Richardson,  . 

G.  L.  Hemenway,   . 
A.Robinson,  . 

M.  F.  Yeaton, . 

L.  A.  McGowan, 

G.  E.  Nelson,  . 

G.  L.  Moore,  . 

Extra  clerical  assistance, 


Expenses. 

Abstract  of  reported  cases, 

Appraisals, 

Expenses  of  delegates  to  national  convention. 

Extra  clerical  assistance, 

Newspapers,  publications,  etc.,      .... 

Postage, 

Printing  and  binding, 

Stationery  and  office  supplies,       .... 
Telegraph  and  telephone,  ... 

Travelling  expenses,  examination  of  insurance 

companies, 

Sundries, 

PrIKTIXG  AND  BINDING  REPORT. 

2,500  copies  Part  I., 

4,000  copies  Part  II., 


Total  expenditures  for  1904,  .... 
Fees  collected  and  turned  into  the  State  treasury. 

Surplus  accrued  to  the  Commonwealth, 


13,500  00 

1,000  00 
1,000  00 
1,000  00 
1,000  00 
933  34 
900  00 
900  00 
900  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
840  00 
750  00 
690  00 
617  33 
615  00 
560  00 
431  67 


(90  00 
65  00 

174  27 

115  73 
75  00 

510  58 
2,081  14 

307  24 
44  78 

460  23 
75  43 


11,658  92 
2,168  23 


f  14,700  00 


25,717  34 


3,999  40 


3,827  16 


148,243  89 
80,419  22 


132,175  33 


FIRE  AND  MAEINE  INSUEANCE  COMPANIES. 


Abstracts  of  Annual  Statements  fob  the  Year  ending 

December  81,  1904. 


2  ABTNGTON   MUTUAL   FIRE    INSURANCE    CO. 


MASSACHUSETTS  MUTUAL  FIRE  INSURANCE  COMPANIES. 


ABINGTON   MUTUAL  FIRE  INSURANCE  COMPANY, 

ABINGTON. 

[Incorporated  May  30, 1856.    Coromenoed  buBlnesB  June  15, 1857.] 
ISAAC  C.  ROWLAND,  Prttident,  ALFRED  II.  NASH,  Secretary. 

Amount  of  permaDent  fund  Dec.  31,  1908,       ....  |41,728  54 

Increase  during  the  year, 8,271  46 

Permanent  fund  Dec.  31, 1904, 150,000  00 

Income. 

Net  premiums, 133,470  44 

Interest  on   mortgage  loans,  1 1,09 1.06;  stocks  and  bonds, 

12,490.20;  all  other,  1873.80,       ) 4,455  06 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .  336  25 

From  all  other  sources, 98  65 

Total  Income (38,860  40 

Ledger  assets,  Dec.  81, 1903, 104,365  26 

Total 1142,725  66 

Disbursements. 

Net  amount  paid  for  losses, (10,352  63 

Profits  on  terminated  policies, 11,278  91 

Commissions  or  brokerage, 5,175  78 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  2,330  37 

Rents 300  00 

Taxes  and  fees 382  77 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  175  00 

All  other  disbursements, .        .  1,828  80 

Total  disbursements, 131,324  26 

Balance, (111,401  40 

Ledger  Assets. 

Mortgages (18,981  21 

Stocks  and  bonds  (Schedule  A), 66,600  00 

Cash  in  banks  and  office, 21,576  31 

Agents^  balances, 3,054  31 

Bnls  receivable,  not  matured, 1,189  57 

Total  ledger  assets,   . (111,401  40 


ABINGTON   MUTUAL   FIRE    INSURANCE   CO. 


Non-Lei>6er  Assets. 
Interest  accrued :  — 

On  mortgages,  (252.24;  bonds,  (729.67,  (98181 

Market  value  of  real  estate  over  book  value,  .        .                .  1,515  00 

Gross  assets, 1118,898  21 

Liabilities. 

Unpaid  losses (76  00 

Unearned  premiums  on  outstanding  risks,       ....  62,126  61 

Dividends  due  policy  holders, 1,899  64 

Dne  for  return  premiums, 164  86 

All  liabilities,  except  surplus, 164,265  41 

Surplus,     .        . ,      .  59,632  80 

Total  liabilities 1118,898  21 

Risks  and  Premiums. 

Amount.                  CMhPrem's.  Conttng't  Prems. 

Risks  outstanding  Dec.  81, 1908,  (6,279,188  00        (96^76  71  (96,676  71 

Risks  written  during  1904,       .     2,241,038  00          86,669  89  85,669  89 

Total, 18.520,221  00      (182,236  60  (182,236  60 

Risks  expired  and  terminated, .     1,988,478  00          80,814  74  80,814  74 

In  force  at  end  of  year,     .        .   (6^86,748  00      (101,421  86  (101,421  86 

Amount  reinsured,    .        .                  91,881  00           1,894  90  1,394  90 


Net  amount  in  force, .        .   (6,446,867  00      (100,026  96     (100,026  96 

Miscellaneous. 

Losses  incurred  during  the  year (10,428  00 

Profits  or  surplus  returned  during  1904, 20, 40  and  60  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Valne.         Market  Valu«. 

10  shares  State  National  Bank,  Boston,    .        .  (1,000  00         (1,450  00 

14     *«      Metropolitan  National  B'k,  Boston, .  1,400  00  1,610  00 

5  "  Old  Boston  National  Bank,  Boston, .  500  00  510  00 
20  »  South  End  National  Bank,  Boston,  .  2,000  00  1,860  00 
li)     ''      Abington  National  Bank,  Abington,            1,500  00           1,500  00 

6  "      Whitman  National  Bank,  Whitman,  600  00  500  00 
U     "      First  N'l  B'k,  Salem  (in  liquidation),              700  00              700  00 
Portland  &  Ogdensburg  R.R.  bonds, 
Naumkeag  Street  Railway  bonds,     . 
Trenton  Passenger  Railway  bonds,  . 
Rockland  &  Abington  Street  Railway  bonds, 
CoDoord  and  Montreal  R.R.  debentures,  . 
Maine  Central  R.R.  bonds, 
Illinois  Central  R  R.  Co.  bonds, 
Terminal  R.R.  Association,  St.  Louis,  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  Co.  bonds,            8^000  00           2,850  00 


5,000  00  6,200  00 

2,000  00  2,020  00 

2,000  00  2,340  00 

1,000  00  1,080  00 

4,000  00  4,010  00 

2,000  00  2,210  00 

5,000  00  4,510  00 

2,000  00  2,240  00 


ANNI8QUAM   MUTUAL  FIRE    INSURANCE   CO, 


Old  Colony  R.R.  Co.  bonds, 

Flint  &  P^re  Marquette  R.R.  Co.  bonds,  . 

Chicago  &  Northwestern  R^y  Co.  bonds, . 

South  Abineton  (Mass  )  bonds, 

Omaha  (Neb.)  city  bonds, 

Taunton  Street  R^y  Co.  bonds, . 

Princeton  &  Northwestern  R'y  Co.'  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  Co.  bonds 

Boston  city  bonds, 

New  Bedford  city  bonds,  .        .        .        . 

Massachusetts  State  bonds, 

N  Y.,  New  Haven  &  Hart.  R  R.  Co.  bonds, 

Chicago  Junction  R^y  Co.  bonds, 

West  End  Street  R'y  Co.  bonds. 


Book  Value. 

Market  Valoe. 

(4,000  00 

13,960  00 

1,000  00 

1,200  00 

2,000  00 

2,220  00 

2,000  00 

2,060  00 

1,000  00 

1,000  00 

1,000  00 

1,036  00 

1,000  00 

960  00 

2.000  00 

2,000  00 

6,000  00 

6,060  00 

2.000  00 

2,000  00 

6,000  00 

4,900  00 

8,000  00 

8,076  00 

1,000  00 

990  00 

3,000  00 

8,076  00 

(66,600  00 

(68,116  00 

ANNISQUAM  MUTUAL  FIRE  INSURANCE  COMPANY, 

GLOUCESTER. 

[Incorporated  March  1, 1847.    Commenced  business  Dec.  28, 1847.] 

KLIAS  DAVIS,  President.  WILLIAM  H.  JEWETT,  Secretary. 

[This  company  relies  upon  asse^smeDts  on  deposit  notes  to  pay  losses  and  expenses.] 

Amount  of  permanent  fund,     , |948  98 

Income. 

Interest  on  mortgage  loans,  (246 ;  all  other,  (210.70,     .  (466  70 

Assessments  for  losses, 860  67 

Total  income, $807  27 

Ledger  assete,  Dec.  81, 1903,  (9,644.87,  less  error,  (28.66,     .  9,616  22 

Total, (10,428  49 

Disbursements. 

Net  amount  paid  for  losses, (229  11 

Profits  on  terminated  policies, 129  18 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  863  81 

Rents.         .        .        .  ' 7  26 

Taxes  and  fees, 8  46 

Guarantee  bond, 16  00 

All  other  disbursements, .  8  66 

Total  disbursements, (761  36 

Balance, (9,672  18 

Ledger  Assets. 

Mortgages (3,418  94 

Cash  in  banks  and  office, 6,178  19 

Office  safe 86  00 

Total  ledger  assets, (9,672  18 


ARK  WRIGHT  MUTUAL   FIRE   INSURANCE    CO. 


Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
Od  mortgages,  f 63. 61;  other  assets,  f  21.87,  .        ...  f 85  48 


Gross  assets, 19,757  61 

Assets  not  admitted. 
Office  safe, 85  00 

Total  admitted  assets, 19,672  61 

Liabilities. 
Return  assessments  on  cancelled  policies, (21  50 

Risks  and  Premiums. 

AmoQiit.       ConClng't  Prem'i. 

Risks  outstanding  Dec.  31, 1903,*     .  .      1323,255  00 

Risks  written  during  1904,        ....  49,550  00 

Total, (372305  00 

Risks  expired  and  terminated, ....  74,525  00 

In  force  at  end  of  year, (298,280  00         (7,568  47 

Miscellaneous. 
Losses  incurred  during  the  year, (229  00 

ARKWRIGHT   MUTUAL   FIRE  INSURANCE   COMPANY,  BOSTON. 
[Incorporated  Feb.  8, 1860.    Commenoed  businees  Oct.  1,  I860.] 
B.  W.  TOPPAN,  Presideni.  *  D.  W.  BARTLETT.  Secretary. 

Office,  31  MUk  Street. 

Income. 

Net  premiums, (1,288,446  89 

Interest  on  bonds, 42,248  04 

Total  income, (1,326,694  93 

Ledger  assets,  Dec.  31, 1908 1,188,824  07 

Total, (2,614,619  00 

Disbursements. 

Net  amount  paid  for  losses, (88,933  75 

Profits  on  terminated  policies, 1,076,388  81 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  27,321  00 

Rents 2,701  68 

Taxes  and  fees, 18,654  96 

Inspections 19,684  94 

All  other  disbursements, 6,169  16 

Total  disbursements, (1,234,644  28 

Balance -     .  (1,279,874  72 

*  $312,560,  ploB  error,  $107.0&. 


ARKWRIGHT   MUTUAL   FIRE    INSURANCE   CO. 


Ledger  Asskts. 

Bonds  (Schedule  A) 11,149.903  18 

Cash  in  banks  and  office, 121,980  21 

Premiums  in  course  of  collection, 7,991  38 


Total  ledger  assets 11,279,874  72 


Non-Ledger  Assets. 


Interest  accrued  on  bonds. 

Market  value  of  bonds  over  book  value,  . 


14,629  16 
22,984  87 


Gross  assets 11,317,488  75 


Liabilities. 


Unpaid  losses,    .        .        .       - . 
Unearned  premiums  on  outstanding  risks. 
Accrued  taxes, 


12,230  50 

636,483  63 

3,867  63 


All  liabilities,  except  surplus |642,081  66 

Surplus, 676;407  09 

Total  liabilities tl,317,488  75 

Risks  and  Premiums. 

Amount.  •  Cash  Prem's.        Conting't  Prem'a. 

Risks  outstand'g  Dec.  31, 1903, 1152,617,691  00   11,200,056  82  (6,000,284  10 

Risks  written  during  1904,        .  174,755,181  00     1,339,916  92    6,699,584  60 


Total,.  .  1327,872,872  00   (2,589,973  74(12,699,868  70 

Risks  expired  and  terminated,   163,068,861  00     1,267,006  67    6,335,033  35 


In  force  at  end  of  year,     .        (164,304,011  00   (1,272,967  07  (6,364,835  35 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904,  88.97  per  cent. 


182,944  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Commonwealth  of  Massachusetts  bonds, 

Cambridge  city  bonds, 

Boston  city  bonds, 

Providence  city  bonds, 

Waltham  city  bonds, 

Lowell  city  bonds,     . 

Worcester  city  bonds, 

Fitchburg^  Hailroad  bonds. 

Eastern  Railroad  bonds,    . 

Old  Colony  Railroad  bonds, 

Boston  &  Lowell  Railroad  bonds, 


Book  Valne. 

(100,000  00 
40,000  00 
62,625  00 
50,000  00 
10,000  00 
20,000  00 
23,750  00 
61,900  00 
35,000  00 
40,000  00 
89,875  00 


Market  Valae. 

(96,000  00 
40,768  00 
61,050  00 
47,000  00 
10,275  00 
21,400  00 
25,000  00 
63,500  00 
86,225  00 
43,400  00 
94,900  00 


ATTLEBOROUGH   MUTUAL  FIRE   INSURANCE   GO. 


Chicago,  Burlington  &  Quincy  R.R.  bonds, 
BostoQ  &  Maine  Railroad  bonds, 
Philadelphia,  Wilm.  &  Bait.  R.R.  bonds, . 
Boston  &  Providence  R.R.  bonds,     . 
Lake  Shore  &  Mich.  Southern  R.R.  bonds, 
Pennsylvania  R.R.  Co.  bonds,  . 
Ohic  June.  R.R.  &  Union  Stock  YMs  bonds, 
Boston  &  Albany  R.R.  bonds,  . 
Norwich  &  Worcester  R.R.  bonds,   . 
N.  Y ,  N.  H.  &  Hartford  R.R.  bonds, 
CoDcord  &  Montreal  R.R.  bonds, 
American  Telephone  &  Tel.  Co.  bonds,    . 
Chicago  &  Northwestern  R.R.  bonds, 
N  Y.  Central  &  Hudson  River  R.R.  bonds, 
Erie  &  Pittsburgh  R.R.  Co.  bonds,   . 
West  End  Street  R'y  bonds. 


Book  YaIim. 

(47,000  00 
49,900  00 
20,000  00 
20,000  00 
49,600  00 
80,000  00 
23,718  75 
55,000  00 
54,550  00 

103,000  00 
25,000  00 
25,000  00 
28,968  75 
34,365  63 
24,750  00 
26,000  00 


Market  Valae. 
$50,300  00 

54,250  00 
20,900  00 
21,000  00 
49,750  00 
32,550  00 
26,750  00 
56,050  00 
53,500  00 
103,250  00 
26,250  00 
24,250  00 
28,750  00 
34,825  00 
24,500  00 
26,500  00 


11,149,903  13  11,172,888  00 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 

ATTLEBOROUGH. 

[Incorporated  Feb.  24, 1844.    Commenced  buslneas  July  18, 184.5.] 
EVERETT  8.  CAPRON,  PreHdent.  HARRY  K.  CARPENTER,  Secretary. 

Amount  of  permanent  fund, (16,901  35 


Income. 

Net  premiams,  $8,259.35 ;  extra  premiums,  1123.85,     .  |8,383  20 
Interest  on  mortgage  loans,  1 1 ,425 .  38 ;  stocks  and  bonds,  |340 ; 

all  other,!  166. 26, 1,93164 

Total  income, 110,314  84 

Ledger  assets,  Dec.  31, 1903, 43,564  22 

Total, 153,879  06 

Disbursements. 

Net  amount  paid  for  losses, |3,031  37 

Commissions  or  brokerage, 796  70 

Salaries,  fees,  etc.,  of  ofSoera  and  employees, ....  1,794  58 

Rents, 36  00 

Taxes  and  fees, 135  35 

All  other  disbursements, 328  25 

Total  disbursements, 16,122  25 

Balance |47,756  8.1 

Ledger  Assets. 

Mortgages, f30,125  00 

Stocks  and  bonds  (Schedule  A), 8,910  97 


8  ATTLEBOBOUGH  MUTUAL   FIRE   INSURANCE   CO. 

Cash  in  banks  and  office, (5,418  SS- 

Agents^  balances, 2,802  61 

Personal  notes, 600  00 


Total  ledger  assets, (47,766  81 

Non-Ledqeb  Assets. 

Interest  doe  and  accrued :  — 

On  mortgages,  1224. 18;  bonds, $104. 99;  other  assets,  (14.66,  84S  72 

Rents  accrued, 6  67 

Market  value  of  stocks  and  bonds  oyer  book  value,  684  41 


Gross  assets, (48,691  61 

Assets  not  admitted. 

Agents*  balances  oyer  three  months  due,         ....  667  69- 

Total  admitted  assets, (48,024  02 

Liabiutibs. 

Unpaid  losses, (200  00 

Unearned  premiums  on  outstanding  risks,       ....  12,771  26 

.    All  liabilities,  except  surplus, (12,971  26 

Surplus, 86,062  76 

Total  liabilities, (48,024  02 

Rises  and  Premiums. 

Amount.                   Cub  Prem'i.  Conting't  Prem'i. 

Risks  outstanding  Dec.  81, 1903,  (2,626,946  00        (18,878  86  (37,767  70 

Risks  written  during  1904,                986,699  00           9,066  16  18,112  30 


Total, (3,611,646  00        (27,936  00       (66,870  00 

Risks  expired  and  terminated, .        633,684  00  4,720  91  9,441  82 


In  force  at  end  of  year,     .        .  (2,877,861  00        (23,214  09  (46,428  18 

Miscellaneous. 

Losses  incurred  during  the  year, (2,331  OO 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  yalae.  Market  Valne. 

(1,080  00  11,050  00 

1,029  68  1,000  00 

2,276  83  2,060  00 

3,616  60  3,216  00 

1,010  66  1,000  66 


Attleboro*  Steam  &  Electric  Co.  bonds, 

Vaughn  Machine  Co.  bonds,     . 

Pawtucket  city  bonds, 

Attleboro^  town  bonds, 

10  shares  Hereford  R.R.  Co.,    . 


(8,910  97         (8,326  66 


BARNSTABLE   OOUNTT  BCUTUAL  FIRE   INSURANCE   CO.  9 


BARNSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

YARMOUTHPORT. 

[Incorporated  March  2, 1888.   Commenced  baslnesB  Aug.  1, 1883.] 
ALPHONSO  L.  WBEKES,  PresideHt.  JOHN  H.  CLARK,  3eer€tary. 

Amount  of  permaneDt  fund, 157,865  80 

Incomb. 

Net  premiums,  $42,236.64 ;  extra  premiums,  |1,21S.18,  f4S,449  82 
Interest  on   mortgage  loans,  (58.50;    stocks    and    bonds, 

(4,380.04;  all  otlier,  1578. 46 5,017  00 

From  all  otlier  sources, 115  22 

Total  income, (48,582  04 

Ledger  assets,  Dec.  81, 1903, 98,404  54 

I 

Total, 1141,986  58 

Disbursements. 

Net  amount  paid  for  losses, (9,820  89 

Profits  on  terminated  policies, 23,216  37 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,473  59 

Real  estate  taxes,  (21 .75 ;  other  taxes  and  fees,  (403.93,  425  68 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,307  26 

All  other  disbursements, 728  77 

Total  disbursements, (42,972  56 

Balance, (99,014  02 

Ledger  Assets. 

Real  estate,  (2,000 ;  mortgages,  (1,250, (3,250  00 

Stocks  and  bonds  (Schedule  A), 77,700  00 

Cash  in  banks  and  office, 6,338  02 

Bills  receivable,' not  matured, 26  00 

Town  of  Yarmouth  notes, 11,700  00 


Total  ledger  assets, (99,014  02 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,(29.75 ;  bonds,(745.63 ;  other  assets,  (1,278. 98,  2,054  86 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         13,797  00 


Gross  assets,  ' (114,865  38 


10 


BARNSTABLE   COUNTT   MUTUAL   FIRE   INSURANCE    OO. 


Liabilities. 

Unpaid  losses #4,750  00 

Unearned  premiums  on  outstanding  risks,      ....  64,765  68 

Dividends  due  policy  liolders, 674  13 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  74  17 

All  liabilities,  except  surplus, |70,268  93 

Surplus, 44,601  45 

Total  liabilities 1114,866  88 

Risks  and  Premiums. 

Amonnt.                 CAsh  Prem's.  Gonting't  Prenu. 

Risks  outstanding  Dec.  31, 1903,  #7,555,758  00      1181,463  80  #243,413  56 

Risks  written  during  1904,       .     2,358,104  00          42,286  64  42,236  64 


Total #9,913,862  00      #173,700  44     #285,650  20 

Risks  expired  and  terminated, .     2,352,041  00  42,593  08       154,542  84 

In  force  at  end  of  year,     .        .   #7.561,821  00      #181,107  36     #131,107  36 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904, 50  and  60  per  cent. 


#14,470  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


State  National  Bank,  Boston,  stock. 

National  Shawmut  Bank,  Boston,  stock, 

NatU  Bank  of  the  Republic,  Boston,  stock. 

First  Nat^l  Bank,  Boston,  stock. 

First  National  Bank,  Yarmouth,  stock. 

First  National  Bank,  Hyannis,  stock, 

Falmouth  National  BanK  stock, 

Massachusetts  Real  Estate  Co.  stock. 

Old  Colony  R.R.  stock. 

Union  Pacific  R.R.  stock,  . 

Southern  Pacific  R.R.  stock, 

N.  Y.,  N.  H.  &  Hartford  R  R.  stock. 

West  End  Street  Railway  stock, 

Bell  Telephone  Co.  bonds. 

Western  Telephone  Co.  bonds, 

St.  Louis  Terminal  R.R.  Asso.  bonds, 

Boston  &  Maine  RR.  bonds,     . 

Fitchburg  R.R.  bonds, 

Iowa  Falls  &  Sioux  City  R.R.  bonds, 

Chicago  &  E.  Illinois  R.R.  bonds,     . 

Oregon  Short  Line  R.R.  bonds, 

Illinois  Steel  Co.  bonds,    . 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds 

Illinois  Central  R.R.  bonds, 

Massachusetts  State  bonds, 

Lombard  Farm  mortgage  Isonds, 


00 
00 
00 
00 


00 
00 
00 
00 


Book  YalM. 
#1,500  00 

600  00 

500 

700 
1,500 
1,000 
1,000  00 
2.000  00 
6,300 
6,600 

600 
1,200 
4,100  00 
4,000  00 
4,000  00 
3,000  00 
12,000  00 
4,000  00 
2,000  00 
2,500  00 

500  00 
1.000  00 
1,000  00 
2,000  00 
1,000  00 

100  00 


Market  Valae. 

#2,175  00 
1,410  00 

760  00 
1,716  00 
1,875  00 
1,100  00 
1,000  00 

700  00 

12,915  00 

7,556  00 

640  00 
2,388  00 
4,173  00 
3,980  00 
4.120  00 
3,360  00 
12,720  00 
4,100  00 
2,600  00 
2,905  00 

600  00 
1,000  00 
1,030  00 
2,120  00 
1,050  00 

100  00 
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West  End  St.  R'y  Co.  bonds,     . 

I^ake  Shore  &  Mich.  So.  R'y  Co.  bonds, 

N.  Y.  Central  R'y  Co.  bonds,    . 

Lynn  &  Boston  R'y  Co.  bonds, . 

N.  Y.,  N.  H.  &  Hart.  R'y  Co.  bonds, 

United  Traction  &  £lectric  Co.  bonds, 

Chicago,  Burl.  &  Quincy  R.R.  Co.  bonds, 


Book  VftlD*. 

Market  Value. 

(2,000  00 

(2,060  00 

4,000  00 

4,000  00 

1,000  00 

895  00 

1.000  00 

1-,140  00 

8,000  00 

3,266  00 

1,000  00 

1,110  00 

1,000  00 

966  00 

1 

177.700  00 

(91.497  00 

BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PITTSFIELD. 

[Incorporated  March,  183^   Comineiiced  business  August,  18S6.] 
FRANK   W.  HINSDALE,  President.  .JOHN  M.  STEVENSON,  Secretary. 

Amount  of  permanent  fund, 160.000  00 

Income. 

Net  premiums,  $49,164.08;  extra  premiums,  1247.31,    .  #^9,401  39 

Interest  on  mortgage  loans,  1800;  stocks  and  bonds,  16,346. 27,  6,646  27 

Rents, 670  40 

Total  income, f66,717  06 

Ledger  assets,  Dec.  31, 1908, 123,868  98 

Total, f  179,686  04 

Disbursements. 

Net  amount  paid  for  losses, f  18,296  76 

Profits  on  terminated  policies, 17,446  62 

Commissions  or  brokerage, 7,020  42 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  3,769  00 

Rents 460  00 

Repairs  and  expenses  on  real  estate, 76  66 

Real  estate  taxes,  $122.69 ;  other  taxes  and  fees,  $723.77,     .  846  36 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  600  00 

All  other  disbursements, 2,847  28 

Total  disbursements, 161,261  99 

Balance, $128,334  06 

Ledger  Assets. 

Real  estate,  $2,000 ;  mortgages,  $12.000, $14,000  00 

Stocks  and  bonds  (Schedule  A) 102,640  04 

Cash  in  banks  and  office,  .        . 4,672  66 

Agents^  balances, 7,221  36 

Total  ledger  assets, $128,334  06 
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Nok-Ledobr  Assets. 
Interest  accrued :  — 

On  bonds,  1269.15;  other  assets,  #380, (649  15^ 

Rents  dae  on  company^s  property, 80  OO 

Market  value  of  stocks  and  bonds  oyer  book  yalue,  28,199  9& 


Gross  assets, 1157,218  16 

Liabilities. 

Unpaid  losses, (2,024  24 

Unearned  premiums  on  outstanding  risks,       ....  79,095  36> 

Dividends  due  policy  holders, 2,419  24 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  498  67 

All  liabilities,  except  surplus, 184,032  51 

Surplus, 78,180  65 

Total  liabilities, *      .  1157,213  1& 

Risks  and  Prebhums. 

Amonnt.                 CashPran*!.^  Oontlng*t  Prem*8. 

Risks  outstanding  Dec.  31, 1903, 110,973,578  00      1159,894  24  $159,894  24 

Risks  written  during  1904,       .     3,998,029  00         57,288  11  57,288  11 


Total (14,971,607  00  (216,677  85  (216,677  35 

Risks  expired  and  terminated, .     8,576,594  00  50,832  41  50,832  41 

In  force  at  end  of  year,     .        .  (11,395,018  00  (165,844  94  (165,844  94 

Amount  reinsured,    .        .        .        756,082  00  11,168  52  11,163  52 


Net  amount  in  force, .        .  110,638,981  00      (154,681  42  (154,681  42 

Miscellaneous. 

Losses  incurred  during  the  vear, (18,861  OO 

Profits  or  surplus  returned  during  1904, 20, 40  and  60  per  cent. 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 

Book  Valne.  Market  Value. 

(1.041  25  11,090  00 

5,356  25  5,500  00 

1,950  00  1,900  00 

1,270  00  1,210  00 

4,862  50  4^50  00 

2,165  00  2,160  00 

5,000  00  10,200  00 

1,000  00  940  00 

4,000  00  4,000  00 

10,090  88  9.600  00 


Western  Union  Teleffraph  Co.  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds, . 

Baltimore  &  Ohio  R.R.  bonds,  . 

St.  Paul  &  Sioux  City  R.R.  bonds,    . 

Third  Ave.  R.R.  (N.  Y.)  bonds,      . . 

Chicago  &  Northwestern  R.R.  bonds, 

Adams  Express  Co.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Pittsfield  Cemetery  bonds, 

American  Tel.  &  Telegraph  Co.  bonds,    . 

United  Trac.  &  Elec.  Co.  (Prov.,  R.  L)  bonds,  4,570  00  4,360  00 

Greenfield  &  Turner's  Falls  St.  R'y  Co.  bonds,  5,370  00  5,250  00 

10  shares  Baltimore  &  Ohio  R.R.,  ...  918  78  900  00 

100      "      Boston  &  Albany  R.R ,    .        .        .  15,305  20         24,700  00 

50      "      N.  Y.  Cent.  &  Hudson  Riyer  R.R., .  8,790  61  6,250  00 
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100  shares  Adams  Express  Co., 


68 
10 
12 
16 
16 
10 
4 
40 


»t 


it 
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Pittsfield  Natl  Bank,  Plttsfield,      . 
Agricultural  Nat'l  Bank,  Pittsfield, 
Third  National  Bank,  Pittsfield,      . 
First  National  Bank,  Adams,  . 
Adams  NatU  Bank,  North  Adams,  . 
Lenox  National  Bank,  Lenox, 
I^e  National  Bank,  Lee, . 
Chic,  St.  Pau],  Minn.  &  Omaha  R.R., 


Book  Yalae. 

16,061  26 
10,146  60 
2,000  00 
1,600  00 
1,837  60 
2,860  00 
1,020  00 
704  00 
6,226  87 


Market  Yalae. 
122,000  00 

9,280  00 
2,700  00 
2,700  00 
1,660  00 
1,840  00 
1,400  00 
660  00 
6,600  00 


1102,640  04  (130,740  00 


BOSTON  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE 

COMPANY,  BOSTON. 

[Incorporated  March  16, 1860.    Commenced  busiDess  Oct  16, 1850.] 
EDWARD  ATKINSON,  Pre§ident,  FRANCIS  E.  ROBINSON,  Secretary, 

Office,  31  Milk  Street. 

Incomb. 

Netpremiams, 11,567,864  39 

Interest  on  bonds, 54,705  66 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,085  00 

Total  income, 11,623,155  05 

I^ger  assets,  Dec.  81, 1903, 1,327,837  69 

Total, f  2,950,992  74 

Disbursements. 

Net  amount  paid  for  losses, (115,991  67 

Profits  on  terminated  policies, 1,289,650  99 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  44,724  90 

Rents, 3,414  00 

Taxes  and  fees, 16,715  07 

Loss  on  sale  or  maturity  of  ledger  assets,                        .  3,715  00 

Inspections, 23,880  12 

All  other  disbursements, 12,236  15 

Total  disbursements, 11,510,327  90 

Balance, (1,440,664  84 

Ledger  Assets. 

* 

Bonds,  etc.  (Schedule  A), 11,386,487  50 

Cash  in  banks  and  office, 52,429  82 

Cash  loan, 1,747  52 

Total  ledger  assets, (1,440,664  84 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 18,133  35 

Market  value  of  bonds  oyer  book  value, 64,955  00 

Gross  assets, (1,523,753  19 
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LIABILITIE8. 

Unpaid  losses, 1927  29 

Unearned  premiums  on  outstanding  risks,       ....  778,7S9  53 

Taxes  accrued, 4,606  34 

All  liabilities,  except  surplus, #784,323  16 

Surplus, 739,430  03 

Total  liabilities, #1.^23,753  19 


Risks  and  Premhtms. 

Amount.  Cuh  Pram'a.       Contlng't  Prem's. 

Risks  outstand'g  Dec.  31, 1903,  f  186,078,558  00   $1,455,327  32  f  7,276,636  60 
Risks  written  during  1904,       .  212,650,148  00     1,624,598  48    8,122,992  40 


Total 1898,728,706  00   13,079,925  80  #15,399,629  00 

Risks  expired  and  terminated, .  198,031,953  00     1,522,346  73     7,611,733  65 


In  force  at  end  of  year,     .        (200,696,753  00  (1,557,579  07   (7,787,895  35 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904, 87.75  per  cent. 


1112,239  00 


Schedule  A. 
Bands,  etc.,  owned  by  the  Company. 


Massachusetts  State  bonds. 

Old  Colony  R.R.  bonds 

Boston  &  Albany  R.R.  bonds,  . 
Brookline  town  notes,       .... 
Boston  &  Maine  R.R.  bonds,     . 
Pennsylvania  Co.  bonds,   .... 
West  Shore  R.R.  bonds,    .... 
Rome,  Watertown  &  Ogdens.  R.R.  bonds, 

Boston  city  bonds, 

United  New  Jersey  R.R.  &  Canal  Co.  bonds, 

Boston  &  Lowell  R.R.  bonds,    . 

Phila ,  Wilm.  &  Baltimore  R.R.  bonds,    . 

West  End  Street  Railway  Co.  bonds, 

Illinois  Central  R.R.  bonds. 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 

N.  Y ,  N.  H.  &  Hartford  R.R.  bonds, 

Great  Northern  Pacific  bonds,  . 

American  Telephone  &  Teleojraph  Co.  bonds, 

Boston,  Clin.,  Fitch.  &  New  Bedford  R.R.  bMs 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Pennsylvania  R.R.  Co.  bonds,  . 

Long  Island  R.R.  Co.  bonds, 

Dutchess  County  R.R.  Co.  bonds,     . 

Terminal  R.R.  Association,  St.  Loiiis,  bonds. 


Book  VAlae. 

(299,962  50 
100,000  00 
50,000  00 
87,300  00 
50,000  00 
29,781  25 
46,000  00 
50,000  00 
16,000  00 
50,000  00 
25,000  00 
40,000  00 
50,000  00 
30,000  00 
20,000  00 
50,000  00 
28,593  75 
49,850  00 
50,000  00 
103,600  00 
20,000  00 
49,500  00 
42,000  00 
49,000  00 


Market  Value, 

(305,100  00 
107,250  00 
51,750  00 
87,300  00 
59,500  00 
32,400  00 
54,250  00 
58,000  00 
16,340  00 
55,000  00 
25,937  50 
42,400  00 
53,125  00 
80,900  00 
20,800  00 
50,175  00 
29,700  00 
49,475  00 
52,500  00 
104,850  00 
20,000  00 
50,250  00 
44,940  00 
49.500  00 


$1,386,487  50  (1,451,442  50 
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BRISTOL  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

NEW  BEDFORD. 

[IncoriM>rated  Feb.  IS,  1929.    Gommenoed  business  July  4, 1829.] 

JAMBS  TAYLOR,  President.  GEO.  N.  ALDEN,  Secretary. 

rXoTE.— This  compaiiy  takes  deposit  notes  from  Its  members  and  makes  an  assessment 
irben  the  note  Is  issued  lor  paying  current  expenses.] 

Income. 

Net  premiums,  #1316.77;  extra  premiums,  (30.46,  11,847  S3 

Interest, 90  42 

Fees, 9  76 

Total  iDoome, f  1,947  40 

Ledgerassets,  Dec.  81, 1908, 3,120  86 

Total, (6,067  76 

Disbursements. 

Net  amount  paid  for  losses, |789  40 

Commissions  or  brokerage, 97  18 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  1,182  00 

Taxes  and  fees, 16  47 

All  other  disbursements, 187  20 

Total  disbursements, (2,222  20 

Balance, (2,84^  66 

Ledger  Assets. 

Cash  in  banks  and  office, (2,709  78 

Agents'  balances, 106  83 

finis  receivable,  not  matured, 30  00 

Total  ledger  assets,  (2,846  66 

Risks  and  Premiums. 

AmoDot.  ConUng*t  Prem*a. 

Risks  outstanding  Dec.  31, 1903,      .        .        .   (1,789,606  00     (120,498  00 
lUsks  written  during  1904,       ....        288,300  00         18,888  00 

Total, (2,077.806  00     (139,386  00 

Risks  expired  and  terminated, ....        401,660  00         26,368  00 

• 

In  force  at  end  of  year, 11,676,166  00     (113,028  00 

Miscellaneous. 
Losses  incurred  daring  the  year, (129  00 
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CAMBRroGE  MUTUAL  FIRE  INSURANCE  COMPANY, 

CAMBRIDGE. 

[Incorporated  March  18, 188S.    Commenced  baslneae  Jan.  1, 1884.] 
GILBERT  A.  A.  PEVKY,  President.  WILLIAM  E.  BURRAGE,  Seoretary. 

Amount  of  permanent  fund, f  130,688  77 

Income. 

Net  premiums,  172,953.45;  extra  premiums,  (567.88,   .        .  $73,52133 
Interest  on  mortgage  loans,  (3,052.09;  stocks  and  bonds, 

(2,140.33;  all  other,  $271.35 5,463  77 

Rents,  including  company^s  own  occupancy,   .        .        .      ' .  7,910  39 

Pi'ofit  on  sale  or  maturity  of  ledger  assets,      ....  125  99 

From  all  other  sources, 996  60 

Total  income, (88,018  08 

Ledger  asseto,  Dec.  31, 1903, 244,045  72 

Total, $332,063  80 

Disbursements. 

Net  amount  paid  for  losses, (58,380  75 

Profits  on  terminated  policies, 40,303  35 

Commissions  or  brokerage, 10,929  22 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  9,485  06 

Rents,  including  oompany^s  own  occupancy,   ....  1,000  00 

Repairs  and  expenses  on  real  estate, 2,879  17 

Real  estate  taxes,  $1,667.95 ;  other  taxes  and  fees,  $1,445.58,  3,113  53 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,191  71 

All  other  disbursements, 5,782  54 

Total  disbursements (133,065  33 

Balance, (198,998  47 

Ledger  Assets. 

Realestate,  $56,102.52;  mortgages,  $77,421,  .                        .  (133,523  52 

Stocks  and  bonds  (Schedule  A), 50,531  25 

Cash  in  banks  and  office, .  5,673  57 

Agents'  balances, 9,270  13 

Total  ledger  assete, $198,998  47 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $833.71 ;  bonds,  (773. 16,         ....  1,606  87 

Rents  accrued  on  company^s  property, 357  16 

Market  value  of  stocks  and  bonds  over  book  value,                .  2,019  50 

Gross  assets, (202,982  00 
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Assets  mot  admitted. 
Agents^  balances  over  three  months  due, 


(427  91 


Total  admitted  assets, 


1202,554  09 


LlABIUTIES. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,      .... 

Dividends  due  policy  holders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 
Due  for  return  premiums,  IS95.09 ;  reinsurance,  |1,122. 15,  . 


f  4,674  80 

156,997  49 

5,537  64 

1,137  88 

1,517  24 


All  liabilities,  except  surplus, (169,865  05 

Surplus 32,689  04 


Total  liabilities. 


1202,554  09 


Risks  and  Premiums. 

Amoant                   Caah  Prem's.  Contlng't  Prcm's. 

Risks  outstanding  Deo.  81, 1903,  (23,468,144  00      (380,309  48  (380,309  48 

Risks  written  during  1904,       .     6,063,486  00          93,268  01  93,268  01 


Total, (29,531,680  00      (473,577  49     (473,577  49 

Risks  expired  and  terminated, .     7,528,771  00        124,180  81       124,180  81 


In  force  at  end  of  year,     .        .  (22,002359  00      (349,396  68     (349,396  68 
Amount  reinsured,"    .        .  927,075  00  13,285  85         13,285  85 


Net  amount  in  force. .        .  (21,075,784  00      (336,110  83     (336,110  83 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904, 20, 40  and  60  per  cent, 
to  April  1,  and  20,  30  and  40  per  cent,  April  1  to  Dec.  31. 


(49,175  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Cambridsre  city  bonds, 
New  Bedford  city  bonds,  . 
West  End  Street  R.R.  bonds, 
Xorth  Packing  Co.  bonds, 
Eastern  R  K.  bonds,  . 
Boston  &  Lowell  R.R.  bonds, 
Fitchburg  R.R.  bonds, 
N.  Y.,  N.  H  &  Hartford  R.R.  bonds 
15  shares  National  City  Bank,  Cambridge, 
1  share  Framiogham  National  Bank, 


Book  yalae. 
(3,000  00 

5,350  00 

10,000  00 

5,000  00 

1,500  00 

4,000  00 

10,081  25 

10,000  00 

1,500  00 

100  00 


Market  ytlae. 

(3.160  00 
5,150  00 

10,262  50 
4,750  00 
1,548  75 
4,285  00 

10,537  60 

10.850  00 

1,875  00 

142  (0 


(50»531  25   (52,550  75 
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CITIZENS^  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  March  7, 1846.    Comroeiiced  business  Oct.  6, 1846.] 
GEO.  W.  HINKLEY,  President.  CHARLES  F.  BOWERS,  Secretary, 

Office,  141  Milk  Street. 
Amount  of  permanent  fund, 1174,441  91 

Income. 

Net  premiums,  #82,114. 12 ;  extra  premiums,  (606.06,    .  (82,720  18 
Interest  on  mortgage  loans,  (10,771.04;   collaterals,  160; 

stocks  and  bonds,  (3,009. 18 ;  all  other,  (155.82, .                .  18,996  04 

Rents, 1,857  92 

From  all  other  sources, 1,123  47 


Total  income, (99,697  61 

Ledger  assets,  Dec.  31, 1903, 326,13105 


Total (425,828  66 

Disbursements. 

Net  amount  paid  for  losses, (17,708  33 

Profits  on  terminated  policies, 44,627  91 

Commissions  or  brokerage, 13,239  77 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,833  61 

Renls, 2,884  04 

Repairs  and  expenses  on  real  estate, 823  16 

Real  estate  taxes,  (610.40;  other  taxes  and  fees,  (1,016.87,  .  1,627  27 

Loss  on  sale  or  maturity  of  ledger  assets,                .        .  561  02 

All  other  disbursements, 4,841  38 


Total  disbursements, (94,146  39 


Balance, (331,682  27 


Ledger  Assets. 

Real  estate,  (11,500;  mort^a^es,  (220,675, 

Loans  secured  by  collateral  (12  shares  Natick  Nat'l  Bank), 

Stocks  and  bonds  (schedule  A), 

Cash  in  banks  and  office, 

Agents^  balances, 


(232,175  00 

1,200  00 

85,720  00 

5,915  88 

6,671  39 


Total  ledger  assets, (331,682  27 

Non-Ledger  Assets. 

Interest  accrued :  — 
Ou  mortgages,  (2,371 .  11 ;  stocks  and  bonds,  (1,046.22;  col- 

lateralloans,  (18.22 3,435  55 

Rents  due  on  company's  property, 391  69 

Market  value  of  real  estate  over  book  value,  ....  3,800  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  110  50 


Gross  assets, (338,920  01 
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Assets  not  admittbd. 

Agents^  balances  over  three  months  due,         ....  #204  43 

Total  admitted  assets, f  338,715  58 

Liabilities. 

Unpaidlosses,  1 1,252. 03;  less  reinsurance,  18,  $1,244  03 

Unearned  premiums  on  outstanding  risks,       ....  194,162  69 

Dividends  due  policy  holders, 5,899  41 

All  liabilities,  except  surplus, 1201,306  13 

Surplus, 137,409  45 

Total  liabilities, , 1338,715  58 

Risks  and  Premiums. 

Amoant.                 Cath  Prem'a.  Cont]ng*t  Prem'i. 

Risks  outstanding  Dec.  31, 1903,  (28,226,644  00      (384,732  59  |384,732  59 

Risks  wntten  during  1904,        .    6,690,811  00          90,500  24  90,500  24 


Total 134,917,455  00      $475,232  83     (475,232  83 

Risks  expired  and  terminated,  .    6,471,311  00  88,324  55         88,324  55 


In  force  at  end  of  year, 
Amoant  reinsured,    . 


(28,446,144  00      $386,908  28     $886,908  28 
760,360  00  10,471  67         10,471  67 


Net  amount  in  force,.  $27,685,784  00      (376,436  61     $376,436  61 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904, 20, 40  and  60  per  cent. 


(18,798  00 


Schedule  A. 
Blocks  and  Bonds  owned  by  the  Company. 


10  shares  State  National  Bank, 

35 

24 

16 

25 

15 


ii 
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Mass.  Electric  Co., 

Mass.  Gas  Co.,  .... 

N.  y..  New  Haven  &  Hartford  R.R. 

American  Tel.  &  Telegraph  Co., 

Chicago  &  Northwestern  R.R., 
N.  Y.,  New  Haven  &  Hartford  R.R.  bonds. 
West  End  Street  R'y  bonds, 
Chicago,  Burlington  &  Qnincy  R.R.  bonds, 
Pennsylvania  Steel  Equip,  trust  bonds,    . 
Maiden  Electric  Co.  bonds, 
American  Bell  Telephone  Co.  bonds,    •  . 
Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds, 
Illinois  Steel  Co.  bonds,    .... 
Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 
American  Tel.  &  Telegraph  Co.  bonds,   . 
Chicago  &  Northwestern  R  R.  Co.  bonds, 
Flint  &  P^re  Marquette  R.R.  Co.  bonds,  . 
General  Electric  Co.  bonds, 
Pennsylvania  Road  car  trust  bonds. 


Book  Vaia«. 

11,400  00 
2,983  76 
1,998  00 
3,032  00 
3,167  60 
2,638  76 
7,000  00 
2,000  00 

11.000  00 
6,000  00 
6,000  00 
8,845  00 
3,000  00 
8,000  00 
6,016  00 
1,000  00 
1,000  00 
1,000  00 
1,740  00 
2,000  00 


Market  Vtlae. 

(1,450  00 
2,065  00 
1,929  00 
3,184  00 
3,662  60 
3,120  00 
6,510  00 
2,120  00 

10,600  00 
4,925  00 
6,000  00 
9,000  00 
3,046  00 
8,007  60 
6,250  00 
1,020  00 
967  50 
1,200  00 
1,800  00 
1,970  00 
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Book  Value.         Market  Valae. 

P^re  Marquette  Road  Equip,  trust  bonds,  fS.OOO  00         |2,955  00 

Southern  Koad  col.  trust  bonds,        .  .  5,000  00  5,060  00 


$85,720  00       (85,830  50 


COTTON    AND    WOOLEN    MANUFACTURERS'   MUTUAL    INSUR- 
ANCE COMPANY,  BOSTON. 

[Incorporated  Oct.  19, 1876.   Commenced  business  Oct.  20, 1875.] 
M.  V.  B.  JEFFERSON,  Freaident,  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street, 

Income. 

Net  premiums, 1416,167  96 

Interest  on  bonds, 10,933  17 

Total  income (427,101  13 

Ledger  assets,  Dec.  31, 1903, 291,999  53 

Total, (719,100  66 

Disbursements. 

Net  amount  paid  for  losses, (62,979  40 

Profits  on  terminated  policies, 326,255  00 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  6,350  06 

Taxes  and  fees, 4,963  90 

Inspections, 8,671  24 

All  other  disbursements, 22,547  81 

Total  disbursemente, (421,767  41 

Balance, (297,333  25 

Ledqer  Assets. 

Bonds  (Schedule  A) (240,000  00 

Cash  in  banks  and  office, 47,554  68 

Premiums  in  course  of  collection, 9,778  57 

Total  ledger  assets, (297,333  25 

Non-Ledger  Assets. 

Interest  accrued  on  lK)nds, 4,038  75 

Market  value  of  bonds  over  book  value, 2,888  76 

Gross  assets, (304,260  76 

Liabilities. 

Unpaid  losses (1,000  00 

Unearned  premiums  on  outstanding  risks,       ....  214,878  58 

Taxes, 793  05 

All  liabilities,  except  surplus, (216,671  63 

Surplus, 87,589  12 

Total  liabilities, (304,260  76 
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Risks  and  Premiums. 

Amoont.                  Caih  Prem'i.  Conttng*t  Pran't. 

Risks  outstanding  Dec.  81, 1903,  (48,724,025  00      |373,S70  83  (1,866,854  15 

Risks  written  during  1904,       .   51,042,218  00        486,530  39  2,182,651  95 


Total 194,766,243  00      $809,901  22  14,049.506  10 

Risks  expired  and  terminated, .   48,606,133  00        380,144  07     1,900,720  25 


In  force  at  end  of  year,     .        .  (46,160,110  00      (429.757  15  (2.148,785  85 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904,  84.05  per  cent. 


(34,482  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Chic^o  Terminal  Transfer  R.R.  bonds. 
New  England  Tel.  &  Tel.  Co.  bonds, 
American  Bell  Telephone  Co.  bonds, 
Bangor  &  Aroostook  R.R.  bonds, 
American  Writing  Paper  Co.  bonds, 
American  Tel.  &  Telegraph  Co.  bonds. 
Fitch  burg  Railroad  bonds, 
Maine  Central  R.R.  bonds, 
Portland  &  Ogdensburg  R.R.  bonds. 
Lynn  &  Boston  Street  K^y  bonds,     . 
Boston  &  I ^ well  R.R.  bonds,   . 
N.  Y.  Cent.  &  Hudson  River  R.R.  bonds. 
West  End  Street  RV  bonds,      . 
Northern  Pacific  R.R.  bonds,    . 
Western  Union  Telegraph  Co.  bonds. 


Book  Vala«. 

(20,000  00 
38,000  00 
15,000  00 
15,000  00 

5,000  00 
20,000  00 
18,000  00 
26.000  00 
10,000  00 
10,000  00 
10,000  00 
15,000  00 
26,000  00 

1,000  00 
12.000  00 


Market  Vtloe. 
(17,200  00 

38,050  00 
14,981  25 
17,700  00 

4,150  00 
19,450  00 
18,945  00 
28,470  00 
10.425  00 
10,550  00 

9,900  00 

18,650  00 

25,950  00 

987  50 

12,480  00 


(240.000  00  (242,888  75 


DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated  Feb.  22, 1837.    Commenced  baslnesB  July  1, 1837.] 
J.  WHITfi  BELCHER,  PreHderU.  JAMES  Y.  NOYES,  Secretary. 

Amonnt  of  permanent  fund, (89,765  77 

Income. 

Netpreminms,  $35,938.62;  extra  premiums,  (178.92,   .  (36,117  54 
Interest  on  mortgage  loans,  (1,920.25;    stocks  and  bonds. 

(4,784.72;  all  other,  (48.81, 6,763  78 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,492  50 

From  all  other  sources, 119  73 

Toul  income, (45,483  55 

Ledger  assets,  Dec.  31, 1903, 158,149  95 

Total, (203,633  50 
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Disbursements. 

Net  amount  paid  for  losses, f 8,900  87 

Profits  on  terminated  policies, 16,474  d2 

Commissions  or  brokerage, 6,688  56 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,884  03 

Rents, 270  00 

Taxes  and  fees, 367  84 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .  901  25 

All  other  disbursements, 1,105  84 

Total  disbursements, 137,493  31 

Balance, fl66,140  19 

Ledger  Assets. 

Mortgages, 137,900  00 

Stocks  and  bonds  (Schedule  A), 122,499  00 

Cash  in  banks  and  office, 2,183  81 

Agents^  balances, 3,557  38 

Total  ledger  assets, 1166,140  19 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On    mortgages,  f 953. 97;    bonds,  |1,192.66;    other   assets, 

f258.50 2,405  13 

Gross  assets, |168,545  32 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,         ....  72  69 

Total  admitted  assets, $168,472  63 

Liabilities. 

Unearned  premiums  on  outstanding  risks,       ....  |59,225  68 

Dividends  due  policy  holders, 2,557  13 

Due  for  return  premiums, 108  22 

— > 

All  liabilities,  except  surplus, 161,891  03 

Surplus, 106,581  60 

Total  liabilities, 1168,472  63 

Risks  and  Premiums. 

Amount.                 Cash  Prem's.  Contlng't  I^rem's. 

Risks  outstanding  Dec.  31, 1903,   16,915,941  00      1106,428  43  |106,428  43 

Risks  written  during  1904,        .     2,397,909  00          37,885  50  37,835  50 

Total, 19,313,850  00      1144,263  93  |144,263  93 

Risks  expired  and  terminated, .     2,089,424  00          33,132  22  33,132  22 

In  force  at  end  of  year,    .        .17,224,426  00      f  111,131  71  1111,18171 
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Miscellaneous. 

Losses  incurred  daring  the  year, 

Profits  or  surplus  returned  during  1904, 25, 50  and  70  per  cent. 


t8,901  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  V«lae. 

t2,160  00 
8,150  00 
3,210  00 
5,200  00 

11,880  00 
1,085  00 

11,460  00 
2,110  00 

11,800  00 
6,000  00 
168  75 
8,560  00 
5,900  00 
8,657  50 
7,500  00 

11,463  75 

400  00 

5.000  00 

1,296  00 

8,520  00 

12,278  00 
4,750  00 


Boston  city  bonds,     . 

Salem  citj  bonds, 

L^D  city  bonds, 

Fitchburg  R.R.  bonds, 

Boston  &  Ix>well  R.R.  bonds. 

Eastern  R.R.  bonds,  . 

Boston  &  Maine  R.R.  bonds, 

Kan.  City,  St.  Jos.  &  Conn.  Bluflfs  R.R.  bonds 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Boston  &  Albany  R.R.  bonds,  . 

Lombard  Investment  Co.  bonds, 

Newport  &  Richford  R.R.  bonds,     . 

Philadelphia  &  Reading  R.R.  bonds, 

Union  Pacific  Railway  bonds,  . 

St.  Johnsbury  &  Lake  Champlain  R.R.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

N.  H.  Trust  Co.  bonds,      .... 

Old  Colony  R.R.  bonds,     .... 

12  shares  Dedham  National  Bank, . 

82      "      Dedham  Water  Co., 
128      **      Atch.,  Topeka  &  Santa  F6  R.R.i 

60      **      Union  Pacific  R.R.,  .        .        . 


Market  Value. 
t2,160  00 

8,150  00 
8,210  00 
5,200  00 

11,880  00 
1,035  00 

11,460  00 
2,110  00 

11,800  00 
6,000  00 
168  75 
8,560  00 
5,900  00 
8,657  50 
7,500  00 

11,463  75 

400  00 

5,000  00 

1,296  00 

3.520  00 

12,278  00 
4,750  00 


1122,499  00     1122,499  00 


DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY. 

BOSTON. 

[Incorporated  February.  1855.    Commenced  business  July,  1855.] 
THOMAS  F.  TEMPLE,  President.  W.  D.  C.  CURTIS,  Secreiaty. 

Office,  Neponset, 
Amount  of  permanent  fund,     .  .        .        .        .        .     f 200,000  00 


Income. 

Net  premiums,  $225,261.68;  extra  premiums,  |1, 18 1.01,       .  f226,442  69 
Interest    on    mortgage    loans,  $1,460;    stocks    and    bonds, 

115,170.66 16,630  66 

Rents,  including  company^s  own  occupancy,    ....  1,825  00 

Prom  all  other  sources, 231  50 

Total  income, f  244,629  85 

Ledger  assets,  Dec.  31, 1903, 840,645  84 

Total, 1585,275  69 
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D18BURSBMBNT8. 

Net  amount  paid  for  losses, 1103,055  43 

Profits  on  terminated  policies, 68,294  25 

Commissions  or  brokei*a^e, 34,924  23 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  11,393  02 

Rents,  including  company^s  own  occupancy,    ....  800  GO 

Real  estate  taxes,  |425 ;  other  taxes  and  fees,  fd,634.73,  4,059  73 

All  other  disbursements, 6,448  92 

ToUl  disbursements, 1228,975  58 

Balance, |356,300  11 

Ledger  Assets. 

Real  estate,  f  28,600 ;  mortgages,  t38,200,        ....  $66,700  00 

Stocks  and  bonds  (Schedule  A) 242,228  20 

Cash  in  banks 19,652  68 

Agents'  balances, 27,724  23 

Total  ledger  assets $356,300  11 

Non-Ledger  Assets. 

Interest  accrued :  — 

On  mortgages,  $170.83;  bonds,  $105.33,        ....  27616 

Market  value  of  stocks  and  bonds  oyer  book  value,        .        .  149,032  80 

All  other, 2,000  00 

Gross  assets $507,609  07 

Liabilities. 

Unpaid  losses, $9,500  00 

Unearned  premiums  on  outstanding  risks,       ....  325,068  29 

Dividends  due  policy  holders, 3,975  00 

All  liabilities,  except  surplus, $338,543  29 

Surplus, 169,065  78 

Total  liabilities, $507,609  07 

Risks  and  Premiums. 

Amount.                   Cash  Prem*t.  CoDUng*t  rram'B. 

Risks  outstanding  Dec.  31, 1903,  $34,712,920  00      $569,644  43  $569,644  43 

Risks  written  during  1904,       .    13,642,063  00        232,063  77  232,063  77 

Total $48,354,983  00      $801,708  20  $801,708  20 

Risks  expired  and  terminated, .   10,544,984  00        174,127  03  174,127  03 

In  force  at  end  of  year,     .        .  $37,809,999  00      $627,581  17  $627,581  17 

Miscellaneous. 

Losses  incurred  during  the  vear, $110,928  00 

Profits  or  surplus  returned  during  1904, 20, 40  and  60  per  cent. 
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Schedule  A. 
Stocks  and  Bonds  oumed  by  /Ae  Company. 


Chad  wick  Boston  Lead  Ck>.  bonds,   . 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 
67  shares  Blue  Hill  National  Bank, 

New  England  National  Bank, 
State  National  Bank, 
Mt.  WoUaston  National  Bank, 
Granite  National  Bank,   . 
Weymouth  National  Bank, 
Boston  &  Albany  Railroad,     . 
Old  Colony  Railroad, 
Boston  &  Maine  Railroad, 
Boston  &  Lowell  Railroad, 
1  ntcrnational  Trust  Co., . 
American  Telephone  <&  Tel.  Co., 
American  Woolen  Co.,    . 
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Book  V*ln«. 

tl6,640  30 

17,569  09 

7,642  60 

1,402  50 

4,126  00 

1,400  00 

650  OQ 

600  00 

89,758  59 

37,430  02 

10,866  07 

7,378  67 

69,688  06 

33,692  50 

3,600  00 


Marfcot  Valae. 
$10,200  00 

20.200  00 

9,380  00 

1,500  00 

4,234  00 

1,400  00 

780  00 

650  00 

77,620  00 

66,966  00 

12,976  00 

13,662  00 

141,760  00 

36,626  00 

4,626  00 


1242,223  20     $391,256  00 


FALL  RIVER  MANUFACTURERS'  MUTUAL  INSURANCE 

COMPANY,  FALL  RIVER. 

[Incorporated  Feb.  11, 1870.    Commenced  business  May  1, 1H70.] 
THOS.  E.  BRAYTOS,  President,  CHARLES  8.  WARING,  Secretary. 

Income. 

Net  premiums, f  49 1,424  85 

Interest  on  bonds,  $18,385.88 ;  all  other,  |992. 15,  .                .  19,378  03 

Total  income 1510,802  88 

Ledger  assets,  Dec.  31, 1903, 474,254  17 

Total, 1985,057  05 

Disbursements. 

Net  amount  paid  for  losses, f  25,273  40 

Profits  on  terminated  policies, 419,511  38 

Salaries,  fees,  etc.,  of  officers  and  employees,.        .        .  11,109  96 

Rents, 906  00 

Taxes  and  fees 5,206  51 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,836  00 

Inspections,  etc , 7,129  76 

AH  other  disbursements, 1,402  54 

Total  disbursements, $474,375  55 

Balance, $510,681  50 

Ledoer  Assets. 

Bonds  (Schedule  A) $473,937  14 

Cash  in  banks  and  office, 29,292  25 

Agents'  balances, 7,452  11 

Total  ledger  asseto, $510,681  50 
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Non-Ledger  Assets. 
Interest  accrued :  — 

On  bonds,  f 6,558.89;  other  assets,  182.30,      ....  f 6,640  63 

Market  value  of  bonds  over  book  value, 8,887  86 

Gross  assets, f  526,209  99 

Liabilities. 

Unpaid  losses 1820  72 

Unearned  premiums  on  outstanding  risks,       ....  242,092  33 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  1,354  69 

Ail  liabilities,  except  surplus, f  244,267  74 

Surplus, 281,942  25 

Total  liabilities, . 1526,209  99 


Risks  and  Premiums. 

Amount.  Cash  Prem's.      Contlng*t  Prem's. 

Risks  outstanding  Dec.  31, 1903, 155,556,624  00      $454,706  20  f  2,273,531  00 
Risks  written  during  1904,        .   64,317,306  00        512,914  98    2,564,574  90 


Total, ....        f  119,873,980  00      $967,621  18  $4,838,105  90 
Risks  expired  and  terminated,  .   59,706,473  00        483,436  53    2,417,182  65 


In  force  at  end  of  year, 


.  $60,167,457  00      f  484,184  65  $2,420,923  25 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904,  90.82  per  cent. 


122,563  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Taunton  city  bonds,  . 

Boston  city  bonds,     . 

Newport  (R.  I.)  city  bonds, 

Cleveland  (O.)  city  bonds, 

Boston  &  Lowell  Ii.R.  bonds, 

Boston  &  Providence  R.R.  bonds, 

Concord  &  Montreal  R.R.  bonds, 

Chicago,  Burl.  &  Quincy  RR.  bonds, 

Phila ,  Wilm.  &  Bait.  R.R.  bonds, 

Old  Colony  R.R.  bonds,     . 

Boston  &  Maine  R  R.  bonds,     . 

West  End  Street  Railway  bonds. 

Union  Pacific  R  R.  bonds, . 

Pitts.,  Bessemer  &  Lake  Erie  R.R.  bonds, 

American  Bell  Telephone  Co.  bonds, 

Canada  Southern  R'y  Co.  bonds, 

Atchison,  Topeka  &  Santa  F6  R'y  Co.  bonds. 


Book  Value. 

$15,900  00 
40,850  00 
20,500  00 
26,250  00 
30,000  00 
20,175  00 
15,000  00 
15,000  00 
19300  00 
30,900  00 
10,000  00 
72,956  25 
20,675  00 
22,040  00 
14,662  50 
5,113  89 
19,897  50 


Market  Value. 
f  16,125  00 

41,600  00 
21,500  00 
26,125  00 
30,200  00 
20,900  00 
15,600  00 
15,825  00 
20,800  00 
32,250  00 
10,800  00 
72,975  00 
20,800  00 
21,700  00 
14,925  00 
5,150  00 
20,500  00 
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Book  Value.  Market  Value. 

Lake  Shore  &  Mich.  Southern  R.R.  Co.  bonds,        fl^t^^  ^  f 20,000  00 

Long  Island  R.R.  Co.  bonds,     ....          19,860  00  20.200  00 

Pennsylvania  Co.  bonds 19,976  00  20,000  00 

N.  Y.  Cent.  &  Hudson  River  R.R.  Co.  bonds,  .           4376  00  6,000  00 

Northern  Pacific  R.R.  Co.  bonds,      .        .        .           9.667  00  9,860  00 


1473,937  14     t482,826  00 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY, 

FITCHBURG. 

[Incorporated  March  23, 1847.    Commenced  boslness  Sept.  1, 1847.] 
HENRY  G.  MORSE,  President,  LINCOLN  R.  WELCH,  Secretary. 

Amount  of  permanent  fund, f  106,226  60 

Income. 

Net  preminms,  f 98,998.07 ;  extra  premiums,  $703.63,  .  |99,701  70 
Interest  on  mortgage  loans,  f  1,495. 28;    collaterals,  f390; 

stocks  and  bonds,  |2,649.07 ;  all  other,  f 89.75,    .        .        .  4,624  10 

Rents,  inclnding  company^s  own  occupancy,   ....  4,56100 

From  all  other  sources, 1,901  88 

Total  income 1110,788  68 

Ledger  assets,  Dec.  31, 1903, 194,441  40 

Total 1805,230  08 

Disbursements. 

Net  amount  paid  for  losses, $34,998  26 

Profits  on  terminated  policies, 33,000  55 

Commissions  or  brokerage, 15,900  69 

Salaries,' fees,  etc.,  of  omcers  and  employees, .        .                .  10,420  92 

fients,  including  company's  own  occupancy,    ....  1,200  00 

Repairs  and  expenses  on  real  estate, 2,078  04 

Real  estate  taxes,  $939.59 ;  other  taxes  and  fees,  $2,000,        .  2,939  59 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,000  00 

Notes  payable, 2,500  00 

All  other  disbursements, 8,138  75 

»  , 

Total  disbursements, $113,176  80 

Balance, $192,053  28 

Ledger  Assets. 

Bealestate,  $69,000;  mortgages,  $29,215,        ....  $98,21500 

Loans  secured  by  collateral  Schedule  A),      .                .        .  12,800  00 

Stocks  and  bonds  (Schedule  fi), 67,368  50 

Cash  in  banks  and  office, 4,874  72 

Agents'  balances, 8,795  06 

Total  ledger  assets, $192,053  28 
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Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On ' mortgages,  S  1,362. 18;  stocks  and  bonds,  f 709. 50;  col- 
lateral loans,  f  259. 66,  f2,331  34 

Rents  due  on  company^s  property, 316  00 

Market  value  of  stocks  and  bonds  over  book  value,                .  12,898  50 

Gross  assets, |207,598  12 

Liabilities. 

Unpaid  losses, f  2,015  81 

Unearned  premiums  on  outstanding  risks,       ....  12(4,305  76 

Interest  due  or  accrued, 297  30 

Dividends  due  policy  holders, 2,889  28 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  727  06 

Due  for  reinsurance, 149  98 

Borrowed  money, 20,450  00 

All  liabilities,  except  surplus, f  160,835  19 

Surplus, 46,762  93 

Total  liabilities, . 1207,598  18 

Risks  and  Premiums. 

Amount                    Cash  Prem's.  Contlnf  *t  Prem's. 

KisksoutstandingDec.31, 1908, 119,605,435  00      f 274,333  18  $274,333  18 

Risks  written  during  1904,       .     7,490,944  00        108,926  71  108,926  71 

Total 127,096,379  00      $383,259  89  $383,259  89 

Risks  expired  and  terminated, .     7,251,263  00        106,054  74  106,054  74 

In  force  at  end  of  year,     .        .  $19,845,116  00      $277,205  15  $277,205  16 

Amount  reinsured,    .        .        .        653,622  00          10,843  35  10,343  35 

Net  amount  in  force, .        .$19,191,494  00      $266,861  80  $266,861  80 

Miscellaneous. 

Losses  incurred  during  the  vear, $33,387  00 

Profits  or  surplus  returned  during  1904, 20, 40  and  50  per  cent. 

Schedule  A. 
Securities  held  cts  Collateral, 

Market  Value.  Loaned  Thereon. 

80  shares  Simonds  Manufacturing  Co.,    .                $12,000  00  $6,200  00 

50      "      Grant  Yarn  Co 7,500  00  5,000  00 

2      •*      Fitchburg  Savings  Bank  books,                    1,659  00  1,600  00 

$21,159  00  $12,800  00 
Schedule  B. 

Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae.  Market  Valae. 

Fitchburg  &  Leominster  Street  R'y  bonds,      .          $5,000  00  $5,600  00 

Northern  Pacific  R.R.  bonds 10,450  00  10,200  00 

Eastern  R.R.  Co.  bonds, 8.000  00  8,000  00 
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Middlesex  County  bonds, .... 

10  shares  Fitchburg  National  Bank, 

20     '*     Rollstone  National  Bank, . 

70     «      Fitchburg  Railroad,- . 

15     "     Springfield  Safe  Dep  &  Trust  Co., 

50     "      Pullman  Car  Co., 

i3     «      N.  Y.,  N.  H.  &  Hartford  R.R.,  . 

10     "     Boston  &  Maine  R.R., 

40     "     American  Tel.  &  Tel.  Co., 

25     "     Lowell  Gas  Light  Co., 


Book  Value.  Market  Value. 

$6,018  75  $5,000  00 

1,000  00  1,600  00 

2,000  00  8,000  00 

7,980  00  9,940  00 

1,500  00  3,000  00 

7375  00  11,900  00 

6,965  00  8,557  00 

2,000  00  1,730  00 

5,153  75  5,840  00 

5,476  00  6,000  00 


$67,868  50       $80,267  00 


GROVELAND  MUTUAL  FIRE  INSURANCE  COMPANY, 

GROVELAND. 

[Incorporated  March  28, 1828.    Commenced  bualneas  March  28, 1828.] 

H£SSCH£L  A.  SPOFFORD,  PreHdent.  LOUIS  A.  WOODBURY,  Secretary. 

[Note.— This  company  relies  upon  assessments  on  deposit  notes  to  paj  losses  and 
expenses.] 

Income. 

PoUcy  fees, $292  00 

Assessments, 466  52 

Borrowed  money, 2,200  00 

Total  income, |2,958  52 

Ledgerassets,  Dec.  31,  1903, 1,352  08 

Total $4,310  60 

Disbursements. 

Net  amount  paid  for  losses, $3,188  69 

Salaries,  fees,  etc.,  of  officers  and  employees,  737  49 

Rente 90  00 

Tax^ 9  67 

All  other  disbursements,  .                .      • 102  43 

Total  disbursements, $4,128  28 

Balance, $182  32 

Ledger  Assets. 

Cash  in  bank $182  32 

Non-Ledger  Assets. 

Furnitnre,  fixtures  and  safes, 175  00 

Gross  assets, $367  32 

Assets  not  admitted. 

Furniture,  fixtures  and  safes, 175  00 


Total  admitted  assets, $^82  32 
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Liabilities. 

Interest  dae  or  accrued, $6S  79 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  285  00 

Borrowed  money, 2,200  00 

Total  liabilities, $2,553  79 

Risks  and  Premiums. 

Amount.  Conting^  Pram's. 

Risks  outstanding  Dec.  31, 1903,       .                .   $1,734,088  00  $137,581  86 

Risks  written  during  1904,        ....        342,896  00  26^80  80 

Total 12,076,984  00  1164,462  66 

Risks  expired  and  terminated, ....        359,232  00  25,166  00 

In  force  at  end  of  year, 11,717,752  00  tlS9»296  66 

Miscellaneous. 

Losses  incurred  during  tbq  year, f  1,296  00 


HAMPSHIRE  MUTUAL    FIRE  INSURANCE  COMPANY, 

NORTHAMPTON. 

[Incorporated  March  6, 1880.    Commenced  business  July  1, 1832.] 
CHARLES  N.  CLARK,  President,  OLIVER  WALKER,  Secretary. 

Amount  of  permanent  fund, |27,523  66 

Income. 

Net  premiums,  f  14,616. 16;  extra  premiums,  125.15,     .  f  14,641  31 
Interest  on  mortgage  loans,  f  1,343. 90;  stocks  and  bonds, 

$1,115;  all  other,  tl25. 52, 2,584  42 

Total  income, $17,225  73 

Ledger  assets,  Dec.  31, 1903, 46,424  76 

Total 163,650  49 

Disbursements. 

Net  amount  paid  for  losses, 17,423  82 

Profits  on  termkiated  policies, 5,257  01 

Commissions  or  brokerage, 1,870  15 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  1,774  50 

Rents •  .        .        .        .  150  00 

Taxes  and  fees, 158  93 

All  other  disbursements, 380  00 

Total  disbursements, f  17,014  41 

Balance, 146,636  08 
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Ledger  Assets. 

Mortgages 124,800  00 

Stocks  and  bonds  (Schedule  A), 17,697  60 

Cash  in  banks  and  office, 3,890  59 

Agents' balances,   ' 247  89 

Total  ledger  assets, |46,636  08 

Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages,  $409.13;  stocks  and  bonds,  $425.42;  other 

assets,  128.45, 868  00 

Market  value  of  stocks  and  bonds  over  book  value,  12,269  90 


Gross  assets $69,768  98 

Liabilities. 

Unpaid  losses, $1,000  00 

Unearned  preiniunas  on  outstanding  risks 29,087  36 

Dividends  due  policy  holders, 251  21 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  20  00 

All  liabilities,  except  surplus, $30,358  57 

Surplus, • 29,410  41 

Total  liabilities, $59,768  98 

Rise:s  and  Premiums. 

AmoDnt                 Caah  Pram's.  Conting  *t  Prem't. 

Risk6ootstandingDec.31,1903,   $3,629,326  00        $56,036  00  $56,036  00 

Risks  written  during  1904,        .        972,127  00          15,114  61  15,114  51 


Total, $4,601,453  00        $71,150  51       $71,150  51 

Risks  expired  and  terminated, .        844,365  00  13,388  44         13,388  44 

In  force  at  end  of  year,     .        .   $3,757,088  00        $57,762  07       $67,762  07 

Miscellaneous. 

Losses  incurred  during  the  vear, $8,424  00 

Profits  or  surplus  returned  during  1904, 20, 40  and  50  per  cent. 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company. 

63  shares  Connecticut  River  R.R.,    . 
10     **      Northampton  National  Bank, 
Northern  Pacific  Great  Northern  bonds, 
West  End  St.  R'y  Co.  bond,      . 
Pennsylvania  Steel  Equip,  bonds, 

$17,697  60       $29,967  50 


Book  Valae. 

$6,650  00 
1,100  00 
6,000  00 
1,062  50 
2,885  10 

Market  Value. 
$17,892  00 

2,000  00 
6,052  50 
1,065  00 
^,958  00 

32  HINGHAM  MUTUAL   FIRE   INSURANCE   CO. 


HINGHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  HINGHAM. 

[Incorporated  March  4, 1896.    Commenced  business  Sept.  1, 1826.] 
WM.  F£ARIKG,  2d,  Preiident,  HENRY  W.  CUSHIXG,  Secretary. 

Amount  of  pei-manent  fund, 1198,042  98 

IXCOMS. 

Net  premiums,  f 84,509. 18 ;  extra  premiums,  f  1,185.87,  f 85,695  05 
Interest  on  mor4;age  loans,  $5,248.45 ;  collaterals,  |2,068.88 ; 

stocks  and  bonds,  17,171.36 ;  all  other,  1248.07, .                 .  14,726  76 

Rents,  including  company^s  own  occupancy,   ....  1,628  00 

From  ail  other  sources, 176  71 

Total  income, f  102,226  52 

Ledger  assets,  Dec.  81,1903, 820,25149 

Total, f  422,478  01 

Disbursements. 

Net  amount  paid  for  losses, 131,868  51 

Profits  on  terminated  policies, 41,275  72 

Commissions  or  brokerage, 12,281  05 

Salaries,  fees,  etc.,  of  officers  and  employees, .                .        .  6,771  31 

Rents,  including  company's  own  occupancy,   ....  700  00 

Repairs  and  expenses  on  real  estate,        .     -  .        .                .  266  63 

Real  esUte  taxes,  (376.85 ;  other  taxes  and  fees,  |816.95,     .  1,193  80 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  5,638  71 

All  other  disbursements, 8,149  56 

ToUl  disbursements, (^02,645  29 

Balance, (319,832  72 

Ledger  Assets. 

Real  estate,  (22,200 ;  mortgages,  (99,275 (121,475  00 

Loans  secured  by  collateral  (Schedule  A),      .                .  55,000  00 

Stocks  and  bonds  (Schedule  B), 135,787  50 

Cash  in  banks  and  office, 4,539  30 

Agents*  balances, 3,030  92 

Total  ledger  assets, 1319,882  72 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (1,182.67;  bonds, (1,090. 83;  collateral  loans, 

(668.88;  other  assets,  (82, 2,924  38 

Rents  due  on  company^s  property, 74  00 

Market  value  of  stocks  and  bonds  over  book  value,        .  31,588  38 

Gross  assets, (364,419  48 
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Liabilities. 


Unpaid  losses,  including  |300  resisted,    . 
Unearned  premiums  on  outstanding  risks, 
Diyidends  dne  policy  holders,  . 


$3,180  13 

206,020  92 

1,677  60 


All  liabilities,  except  surplus, |210,778  66 

Surplus, 143,640  83 

Total  liabilities, $864,419  48 

Risks  and  Prbmixtms. 

Amoant.                  Ciah  Prem's.  Conting't  Prem's. 

Risks  outstanding  Dec.  31, 1903,  $26,686,317  00      $400,181  61  $^00,181  61 

Risks  written  during  1904,       .     6,978,272  00         88,709  24  88,709  24 

Total $32^64,689  00      $488,890  76  tiSSfi90  76 

Risks  expired  and  terminated, .     6,427,936  00         81,896  79  81,896  79 

Id  force  at  end  of  year,    .        .  $27,136,663  00      $406,994  96  $406,994  96 

Amount  reinsured,    .        .        .           3,000  00                44  76  44  76 


Net  amount  in  force, .        .  $27,133,668  00      $406,960  21     $406,960  21 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904, 20, 40  and  60  per  cent. 


$38,800  00 


Schedule  A. 
Securities  held  cu  CoUcUeral, 


International  Paper  Co.  bonds. 
International  Paper  Co.  stock, . 
Savannah  Electric  Co.  bonds,  . 
General  Electric  Co.  bonds, 
Metropolitan  Steam  Ship  Co.  note, 


Market  Valoe. 

$10,900  00 

22,800  00 

3,880  00 

9,360  00 

26,000  00 


Loaned  Thereon. 

$20,000  00 

10,000  00 
26,000  00 


Schedule  B. 


$71,980  00       $66,000  00 


Stocks  and  Bands  owned  by  the  Company » 


80  shares  Hingham  NatU  Bank,  Hingham, 
Old  Colony  Nat'l  Bank,  Plymouth, 
Abington  r^atU  Bank,  Abington, 
Union  National  Bank,  Boston, 
Commerce  Nat'l  Bank,  Boston, 
Webster-Atlas  Nat'l  Bank,  Boston 
Hingham  Water  Company, 
United  Shoe  Machinery  Co., 
Boston  Elevated  R.R., 
Helena  Water  Works  Co 
Old  Colony  R  R.,     . 
Boston  &  Albany  R.R., 
Union  Pacific  R.K., . 
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Book  Valne. 
$3,000  00 

6,000  00 

800  00 

1,200  00 

1,100  00 

2,480  00 

6,200  00 

1,626  00 

6,900  00 

200  00 

9,200  00 

10,900  00 

2,600  00 


Market  Valae. 
$3,160  00 

6.720  00 
800  00 
2,109  00 
1,672  00 
2,992  00 
7,760  00 
1,576  00 
6,200  00 

18,860  00 

27,686  00 

2,450  00 
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Eastern  R.R.  bonds,  .... 
Union  Pacific  R.R.  bonds, . 
Hingham  Water  Co.  bonds, 
No.  Pacific  &  6t.  Northern  R.R.  bonds, 
Illinois  Central  R.R.  bonds, 
American  Telephone  &  Tel.  Co.  bonds, 
Helena  Water  Works  Co.  bonds, 


Book  Valae. 

15,000  00 
10,000  00 
11,000  00 
7.000  00 
20,000  00 
17,782  50 
14,000  00 


Market  Value. 
$5,214  88 
10,262  60 
11,400  00 
6,930  00 
20,900  00 
17,805  00 
12,900  00 


tld5,787  50     1167,375  88 


HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated  March  14,  ISiS.    CommeDced  business  May  28, 1S4S.] 
CHARLES  H.  PRICE,  President.  LOUIS  O.  JOHNSON,  Secretary. 

GUABANTT  Capital,  $100,000. 

Amount  of  permanent  fund, .  $525,000  00 

Income. 

Net  premiums, f  145,864  35 

Interest  on  mortgage  loans, .  3,056  06 

Interest  on  stocks  and  bonds,  134,387 .  96 ;  all  other,  (362 . 45, .  34,750  41 

Rents,  including  company ^s  own  occupancy,    ....  4,357  12 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        .  710  00 

From  all  other  sources, 693  19 

Total  income, |189,431  13 

Ledger  asseto,  Dec.  31, 1903, 838,115  61 

Total, (1,027,546  74 

Disbursements. 

■ 

Net  amount  paid  for  losses, 152,091  69 

Profits  on  terminated  policies, 65,329  10 

Commissions  or  brokerage, 22,121  66 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  17,569  08 

Rents,  including  company^s  own  occupancy,   ....  1,500  00 

Repairs  and  expenses  on  real  estate, 1,765  08 

Real  estate  taxes,  (679.92 ;  other  taxes  and  fees,  (1,813.59,  .  2,493  51 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  695  52 

Dividends  to  guaranty  capital, 7,000  00 

All  other  disbursements, 4,975  32 

Total  disbursements, 1175,540  86 

Balance, (852,005  88 

Ledger  Assets. 

Real  estate,  (46,420 ;  mortgages,  (53,000,        ....  $99,420  00 

Stocks  and  bonds  (Schedule  A), 719,664  00 

Cash  in  banks  and  office, 13,067  84 

Agents'  balances,      .........  13,854  04 

Town  of  Hamilton  note, 6,000  00 

Total  ledger  assets, .  $852,005  88 
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Non-Ledoer  Assets. 

Interest  accrued :  — 
On  mortgages,  f 456. 61;    bonds,  f 9,009. 15;    other    assets, 

1298.26 f9,768  91 

Rents  accrued  on  conapanj^s  property, 790  00 

Market  yalue  of  stocks  and  bonds  over  book  value,  86,108  40 


Gross  assets, t948,662  19 

Liabilities. 

Unpaid  losses.  tl*120.70 ;  less  reinsurance,  t20.83,  f  1,099  87 

Unearned  premiums  on  outstanding  risks,       ....  281,194  84 

Dividends  due  policy  holders, 7,418  SO 

Dae  for  return  premiums, 1,070  49 

All  liabilities,  except  guaranty  capital  and  surplus,         .  $290,783  50 

Guaranty  capital 100.000  00 

Surplus  over  guaranty  capital  and  general  liabilities,     .  657,878  69 

Total  liabilities, 1948,662  19 

Risks  and  Premiums. 

AmoDDt                   CMh  Prem'B.  Contltif't  Prem's. 

Risks  outstanding  Dec.  8 1 ,  1908,  $38,802,641  00      $560,222  99  f  560.222  99 

Risks  written  during  1904,       .    10,763,893  00        158,763  14  168,763  14 


Total $49,566.534  00  $718,986  13  $718,986  18 

Risks  expired  and  terminated, .   10,411,737  00  162,064  11  152,064  11 

In  force  at  end  of  year,     .        .  $39,154,797  00  $566,922  02  $566,922  02 

Amount  reinsured,    •        .        .        872,557  00  13,858  56  13.858  56 


Net  amount  in  force, .        .  $38,282,240  00      |553,063  46  $563,063  46 

Miscellaneous. 

Losses  incurred  during  the  year, $51,538  00 

Profits  or  surplus  returned  during  1904, 20, 40  and  60  per  cent. 

Schedule  A. 
Slocks  and  BoruU  owned  by  the  Company, 

Book  Valoe.  Market  Valuo. 

$6,000  00  $6,225  00 

14,000  00  14,140  00 

10.000  00  10,000  00 

12,000  00  11,446  88 

10.000  00  10,000  00 

10.000  00  11,200  00 

10,000  00  10.725  00 

15,000  00  17.287  50 

5,000  00  5,125  00 

5,000  00  5,260  00 

8,000  00  9,000  00 

3,500  00  3,505  00 


Boston  &  Lowell  R.R.  bonds,   . 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Boston  &  Maine  R.R.  bonds,     . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Bnrl.  &  Missouri  River  R.R.  (Neb.)  bonds, 
Cincin.,  Hamilton  &  Dayton  R.R.  bonds, . 
Chesapeake.  &  Ohio  R.R.  bonds. 
Cleyeland,  L.  &  Wheeling  R.R.  bonds,     . 
Canada  Southern  R  R.  bonds,   . 
Chicago  &  E.  Illinois  R.R.  bonds,     . 
Chicago  &  West.  Indiana  R.R.  bonds. 
Central  Pacific  R.R.  bonds. 
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Central  New  Jersey  R.R.  bonds, 

Central  Vermont  K.R.  bonds,   . 

Erie  &  Pittsburg  R.R.  bonds,    . 

Cleveland  Electric  R^y  bonds,  . 

Delaware  &  Hudson  Canal  Co.  bonds, 

Fitchburg  R.R.  bonds, 

Hocking  Valley  R'y  bonds, 

Housatonic  R.K.  bonds,     . 

Erie  R.R.  bonds,        .... 

Kan.  City,  St.  Jos.  &  C.  B.  R.R.  bonds, 

Kan.  City,  Ft.  S  <&  Memphis  R.R.  bonds, 

Lehigh  Valley  R  R.  bonds, 

Maine  Cent.  European  &  No.  Am.  R.R.  bonds 

Mass.  Electric  Co.  bonds, . 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

Northern  Pacific  &  Gt.  Northern  R.R.  bonds 

Norwich  &  Worcester  R.R.  bonds. 

New  England  R.R.  bonds, 

Narragansett  Pier  R.R.  bonds, . 

New  Haven  &  Derby  R.R.  bonds. 

Northwestern  Union  R.R.  bonds, 

N.  Y.,  Ontario  &  Western  R.R.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds. 

Old  Colony  R.R.  bonds,    . 

Niew  York  &  New  England  R.R.  bonds, 

Princeton  &  North  Western  R.R.  bonds, 

Seattle  Electric  Co.  bonds, 

TeiTC  Haute  &  Southeastern  R.R.  bonds. 

Union  Pacific  R.R.  bonds,. 

Pennsylvania  Co.  bonds,   . 

Third  Ave.  R  R.  Co.,  N.  Y.,  bonds. 

West  End  Street  R^y,  Boston,  bonds 

Schenectady  R^y  bonds,     . 

Terminal  R^y  Asso.,  St.  Louis,  bonds, 

Allen  County  (Ind.)  bonds, 

Wayne  County  (Mich.)  bonds, 

Marion  County  (Ind.)  bonds, 

Boston  (Mass.)  city  bonds, 

Columbus  (Ohio)  city  bonds, 

Cleveland  (Ohio)  city  bonds, 

Cambridge  (Mass  )  city  bonds, 

EvansvilTe  (Ind.)  city  bonds, 

Dover  (N.  H  )  city  bonds, 

Jersey  City  (N.  J)  city  bonds, 

Lynn  (Mass  )  city  bonds,  . 

Lawrence-  (Mass  )  ciiy  bonds, 

Maiden  (Mass.)  city  bonds. 

Orange  (N.  J.)  city  bonds, 

Pawtucket  (R.  L)  city  bonds, 

Province  of  Quebec  bonds, 

St.  Paul  (Minn.)  city  bonds, 

Salem  (Mass.)  city  bonds, 

Woonsocket  (R.  L)  city  bonds, 

Hudson  River  Power  1  rans.  Co.  bonds, 

American  Tel.  &  Telegraph  Co.  bonds, 

Boston  IVPg  Co.  ([Denver,  Col.)  bonds, 

Salem  Electric  Lighting  Co.  bonds, . 

American  Mail  Steamship  Co.  bonds, 

American  Cotton  Oil  Co.  bonds, 

Clinton  Water  Works  bonds  (Clinton,  la.). 


Book  Valm. 

MariLet  Value. 

♦7,000  00 

$9,380  00 

3,000  00 

1,600  00 

5,000  00 

4,962  50 

2,000  00 

2,040  00 

5,000  00 

6,900  00 

10,000  00 

10,362  50 

5,000  00 

5,000  00 

10,000  00 

12,500  00 

5,000  00 

4,750  00 

5,000  00 

6,300  00 

13,000  00 

16,260  00 

15,000  00 

17,200  00 

4,000  00 

4,220  00 

5,000  00 

4,950  00 

18,000  00 

12,688  75 

5,000  00 

4,937  50 

5,000  00 

5,287  50 

25,000  00 

32,125  00 

10,000  00 

10,000  00 

20,000  00 

21,450  00 

8.000  00 

10,560  00 

20,000  00 

21,000  00 

12,000  00 

13,170  00 

15,000  00 

15,831  26 

3,000  00 

3,000  00 

4,000  00 

3,840  00 

2,000  00 

2,070  00 

5,000  00 

5,312  50 

27,500  00 

29,134  38 

8,000  00 

2,880  00 

2,000  00 

1,910  00 

3,000  00 

3,105  00 

5,000  00 

5,225  00 

6,000  00 

6,540  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

5,000  00 

5,143  75 

5,000  00 

5,100  00 

10.000  00 

10,500  00 

8,000  00 

8,080  00 

5,000  00 

5,375  00 

6,000  00 

6,120  00 

6,000  00 

5,000  00 

5,000  00 

5,487  50 

8,000  00 

8,460  00 

5,000  00 

5,350  00 

10,000  00 

10,100  00 

10,000  00 

11,300  00 

10,000  00 

10,250  00 

3,000  00 

3,105  00 

25,000  00 

27,600  00 

5,000  00 

6,012  60 

5,000  00 

5,125  00 

2,000  00 

2,040  00 

5,000  00 

4,850  00 

10,000  00 

10,000  00 

2,000  00 

2,000  00 

2,500  00 

2,500  00 

10,000  00 

10,000  00 

6,000  00 

5,000  00 
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Keokuk  Water  Works  bonds,  . 
Western  Union  Telegraph  Co.  bonds, 
Woonsocket  £lec.  Machine  &  Pow.  Co.  bonds 

50  shares  Boston  &  Maine  R.R., 

31 
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100 
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Old  Colony  R.R , 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Pitts.,  Ft.  Wayne  &  Chic.  R.R., 
Union  Pacific  R.R ,  . 
West  End  St.  R'y  Co.,     . 
Atlantic  National  Bank,  Boston, 
Freeman^s  National  Bank,  Boston, 
Merchants^  National  Bank,  Boston, 
First  N'l  B%  Salem  (in  liquidat'n), 
Merchants^  National  Bank,  Salem, 
Mercantile  National  Bank,  Salem, 
Naumkeag  National  Bank,  Salem, 
Salem  National  Bank,  Salem, 
Republic  National  Bank,  Boston, 
National  Sbawmut  Bank,  Boston, 
Second  National  Bank,  Boston, 
Beverly  National  Bank,  . 
Nn  Exc.  B'k,  Salem  (in  liquidat'n) 
Colorado  Mining  Exch.  Building, 
H.  B.  Claflin  Co.,  N.  Y.,  . 
Edison  Elec.  Ilium.  Co., . 

Dlinois  Central  R.R.  bonds. 

Long  Island  R.R.  bonds,   .... 

Everett  (Mass.)  school  bonds, . 


Book  Value. 

tlO,000  00 
5,000  00 
3,000  00 
5,000  00 
3,100  00 
5,500  00 

10.000  00 

16,200  00 
1,250  00 
3,000  00 
8,100  00 

10.000  00 
500  00 
500  00 
3,500  00 
4,100  00 
9,300  00 
5,000  00 
1,000  00 

10.000  00 
1,000  00 
1,400  00 

10,000  00 
2,000  00 
1,500  00 
3,000  00 
5,000  00 
5,214  00 


Market  Valae. 

110,000  00 

5,475  00 

2,767  50 

8,650  00 

6,855  00 

10,890  00 

18,300  00 

15,795  00 

1,167  19 

4,020  00 

3,162  00 

18,500  00 

250  00 

650  00 

3,605  00 

5,740  00 

7,440  00 

7,500  00 

2,550  00 

20,500  00 

1,450  00 

120  00 

8,500  00 

1,900  00 

3310  00 

3,135  00 

5,075  00 

5,474  70 


1719,664  00     1805,766  40 


INDUSTRIAL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April  17, 1890.    Commenced  business  June  1, 1890.] 
CHARLES  T.  PLUNKKTT,  Vice-Prjuideni.  BENJAMIN  TAFT,  Secretary, 

Office,  31  MUk  Street. 

Income. 

Net  premiams 1273334  35 

Interest  on  bonds, 6,695  27 

Total  income,      .  {280,519  62 

Ledger  assets,  Dec.  31, 1903, 178,703  08 

Total 1459,222  70 

Disbursements. 

Net  amount  paid  for  losses, |39,620  81 

Profits  on  terminated  policies, 214,302  17 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .        .  5,241  08 

Taxes, 3,509  40 

Inspections, 2,462  94 

All  other  disbursements 21,112  79 

Total  disbursements, t286,249  19 

Balance $172,973  51 
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Ledger  Assets. 

Bonds  (Schedule  A) 1146,000  00 

Cash  in  banks  and  office, 20,683  01 

Premiums  in  course  of  collection, 6,390  50 


Total  ledger  assets 1 172,973  51 

Non-Ledoer  Assets. 
Interest  accrued  on  bonds, 2,540  83 


Gross  assets, 1175,514  34 

Assets  not  admitted. 
Depreciation  in  book  value  of  bonds, 3,747  50 


Total  admitted  assets, tl71i766  84 

LiABiLrriES. 

Unpaid  losses, I5C0  00 

Unearned  premiums  on  outstanding  risks,      ....  138,134  19 

Taxes, 635  67 


All  liabilities,  except  surplus, |139,169  86 

Surplus, 32,596  98 

Total  liabilities, 1171,766  84 

Risks  and  Premiums. 

Amoant.                  Caih  Prem's.  Contlng't  Frem't. 

Risks  outstanding  Dec.  31, 1903,  $29,396,917  00      |270,133  95  |1.350,669  75 

Risks  written  during  1904,       .    33,538,482  00        287,826  65  1,439,133  26 


Total, 162,935,399  00      |557,960  60  |2,789,803  00 

Risks  expired  and  terminated, .    31,869,51100        281,692  22     1,408,46110 


In  force  at  end  of  year,     .        .  |31,065,888  00      $276,268  38  (1,381,341  90 

Miscellaneous. 

Losses  incurred  during  the  year, (26,290  00 

Profits  or  surplus  returned  during  1904,  82.37  per  cent. 

Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Valae.  Martet  Yftlae. 

Boston  &  Lowell  R.R.  bonds, (5,000  00  |4,950  00 

N.  Y.  Central  &  Hudson  River  R.R.  bonds.      .          10,000  00  9.100  00 

Chicago  Terminal  'transfer  R.R.  bonds,  .                  10,000  00  8,600  00 

N.  E.  Telephone  &  Teleg:raph  Co.  bonds,                  35,000  00  35,625  00 

American  Telephone  &  Telegraph  Co.  bonds, .          17,000  00  16,532  60 

American  Writing  Paper  Co.  bonds,         .        .          20,000  00  16,600  00 

West  End  Street  R'y  bonds 10,000  00  10,325  00 
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Fitchbur^  R.R.  bonds, 
Lynn  &  Boston  R.R.  bonds, 
Maine  Central  R.R.  bonds, 
Western  Union  Telegraph  Co.  bonds, 
Northern  Pacific  R.R.  bonds,    . 


Book  Value. 

(15,000  00 

6,000  00 

5,000  00 

18,000  00 

1,000  00 


tCarketValae. 

(15,450  00 

5,276  00 

5,287  50 

13,520  00 

987  50 


(146,000  00  (142,252  50 


LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

[iDcorporated  March  6, 1832.    Commenced  business  April,  1882.] 
CHARLES  A.  STOTT,  PreHdent.  JOSEPH  PEABODY,  Secretary, 

Amount  of  permanent  fund, (100,482  24 


Income. 

Net  premiums,  $62,787.29;  extra  premiums,  (857.77,   . 
Interest  on  mortgage   loans,  (903.09;    stocks  and  bonds, 

rf  6,27 1.25;  another,  $301.39, 

From  all  other  sources, 


(53,145  06 

7,475  73 
1,515  09 


Total  income, (62,135  88 

Ledgerassets,Dec.  81, 1903, 179,672  62 

Total (241308  50 


Disbursements. 


Net  amount  paid  for  losses,  .... 
Profits  on  terminated  policies,  .... 
Commissions  or  broker^e,  .... 
Salaries,  fees,  etc.,  of  officers  and  employees, . 
ReDts,       ........ 

Taxes  and  fees, 

AH  other  disbursements, 


Total  disbursements, . 


(16,786  84 

18,775  68 

7,440  09 

7,871  36 

650  00 

595  28 

3,517  03 

(55,636  28 


Balance (186,172  22 


Ledoeb  Assets. 


Mortgages,         .... 
Stocks  and  bonds  (Schedule  A), 
Cash  in  banks  and  office,  . 
Agents'  balances. 


(18,500  00 

129,400  00 

31,937  63 

6,334  59 


Total  ledger  assets (186,17^  22 


Non-Ledoeb  Assets. 

Interest  due  and  accrued  f — 
On  mortgages,  (246.62 ;  bonds,  $2,212.26, 
Market  value  of  stocks  and  bonds  over  book  value. 


2,458  87 
18,671  00 


Gross  assets, $207,302  09 
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Liabilities. 

Unpaid  losses, |2,066  65 

Unearned  premiums  on  outstanding  risks,      ....  81,048  51 

Dividends  due  policy  holders, 1,798  08 

All  liabilities,  except  surplus, |84,91S  24 

Surplus, 122,888  85 

Total  liabilities, |207,302  09 

Risks  and  Premiums. 

AmoDDt.                   Cash  Prem's.  Contlngt  Prem's. 

Risks  outstanding  Dec.  31, 1903,   19,849,754  00      |156,257  36  (156,257  36 

Risks  written  during  1904,       .     3,547,913  00          57,390  80  57,390  80 


Total 113,397,667  00      |213,648  16     |218,648  16 

Risks  expired  and  terminated, .     3,390,369  00         53,450  47         53,450  47 


In  force  at  end  of  year,     .        .  $10,007,298  00      $160,197  69     $160,197  69 
Amount  reinsured,     ...  96,722  00  1,384  58  1,384  58 


Net  amount  in  force. .        .  $9,910,576  00      $158,813  11     $158,813  11 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904, 20, 40  and  60  per  cent. 


$18,915  00 


Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 


^  

Portland  &  Rumford  R.R.  bonds, 
Boston  &  Maine  RR.  bonds,     . 
United  States  bonds, . 
Boston  &  Lowell  R.R.  bonds,    . 
Fitch  burg  R.R.  bonds. 
Central  Vermont  R.R.  bonds,   . 
Boston  city  bond, 
Maine  Central  R.R.  bonds, 
Lowell  &  Suburban  St.  R^y  bonds, 
Middletown,  Conn.,  city  bonds, 
Sharon  town  bonds,  . 
Chicago,  Burl.  &  Quincy  R.R.  bonds 
16  shares  Lowell  Bleachery, 


2 
16 
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132 
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Pacific  Mills,  Lawrence, 
Lawrence  Mfg.  Co.,  Lowell, 
Hamilton  Mfg.  Co.,  Lowell, 
Massachusetts  Cotton  Mills, 
Appleton  Co.,  . 
Merrimack  Manufacturing  Co 
Franklin  Mfg.  Co.,  Lewiston,  Me , 
Hill  Mfg.  Co.,  Lewiston,  Me., 
Vermont  &  Massachusetts  R.R., 
Boston  &  Maine  R.R., 
Boston  &  Lowell  R.R.,    . 


Book  Valae. 

$3,000  00 
5,000  00 
1,000  00 

19,000  00 

10,000  00 
1,000  00 
2,000  00 
6,000  00 
8,000  00 
3,000  00 
2,000  00 
4,000  00 
1,600  00 
2,000  00 
1,600  00 
2.000  00 
5,000  00 
3,600  00 

13,200  00 
2,500  00 
3,000  00 
600  00 
3,000  00 
2,000  00 


Market  Value. 

$3,165  00 
5,000  00 
1,045  00 
19,660  00 
10.304  00 
800  00 
2,170  00 
6.150  00 
8,560  00 
3,180  00 
2,130  00 
3,930  00 
1,440  00 
4,650  00 
1,792  00 
1,380  00 
4,250  00 
4,392  00 
7,260  00 
2.500  00 
1,260  00 
1,020  00 
5,190  00 
4,840  00 
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16  shares  Union  National  Bank,  Lowell, 
71     *'      Lowell  &  Andover  R.R.,  . 
70     "      Bigelow  Carpet  Co., 
50     **      American  Woolen  Co., 
46     ""      Lowell  Gas  Light  Co., 


Book  Vftlue.  Market  Value. 

tl,600  00  12,848  00 

7,100  00  16,975  00 

7,000  00  7.490  00 

6.000  00  4,700  00 

4,600  00  11,040  00 


•129,400  00  tl48,071  00 


LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Feb.  13, 18d5.    Commenced  baslneBB  March  28, 1895.] 
WM.  C.  JOHNSON,  President,  HARRY  E.  STONE,  Secretary. 

Office,  63  stale  Street. 

Inoomb. 

Net  premiams, t^^6t461  9t 

Interest  on  mortgage  loans,  f  96;  personal,  (662.60;  bonds, 

$1,277.83;  all  other,  13,351.16, 5,387  48 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  886  50 

From  all  other  sources,     .        .                464  67 


Total  income, •        •  $162,690  56 

Ledgerassets,  Dec.  31, 1903, 139,035  09 

Total, $301,725  65 

Disbursements. 

Net  amount  paid  for  losses, (38,468  28 

Profits  on  terminated  policies, 35,020  00 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  9,870  00 

Rents, 1,200  00 

Taxes  and  fees, 2,035  51 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,653  63 

All  other  disbursements, 9,521  62 

Total  disbursements, $97,769  04 

Balance, 1203,956  61 

Ledger  Assets. 

Mortgages, $1,400  00 

Bonds  (Schedule  A) 72,500  00 

Cash  m  banks  and  office, 106,099  42 

Preminms  in  course  of  collection, 13,957  19 

Loans  on  personal  security, 10,000  00 

Total  ledger  assets, $203,956  61 

Liabilities. 

Unpaid  losses, $8,657  95 

Unearned  premiums  on  outstanding  risks,       ....  76,752  10 

I>ae  for  inspections, 2,018  86 

All  liabilities,  except  surplus, $87,428  91 

Surplus 116,527  70 

Total  liabilities, (203,956  61 


42 


LYNN  MUTUAL   TIRE   INSURANCE   CO. 


Risks  and  Premiums. 

Amount.                  Cash  Prem's.  Oontlng*t  Pran'i. 

Risks  outstanding  Dec.  81, 1903,  (4,271,294  00      (114,682  62  (343,747  66 

Risks  written  during  1904,        .     6,444«809  00        177,486  99  632,460  97 

Total (10,716,103  00      (292,069  61  (876,208  68 

Risks  expired  and  terminated, .     6,044,246  00        138,666  31  416,696  93 


In  force  at  end  of  year,     .        .(6,671,868  00      (163,604  20     (460^12  60 


Miscellaneous. 


losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1904,  30  per  cent. 


(46,224  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


United  States  bonds, 
Cambridge  TMass.)  city  bonds, 
Nashville  (Tenn.)  city  bonds,  . 
Portland  (Ore.)  bonds, 
N.  Y.  Central  &  Hud.  River  ft.R.  bonds, 
Chicago  &  W.  Ind.  R.R.  bonds. 
Long  Island  R  R.  bonds,  . 
Dutchess  County  R.R.  bonds,    . 
Luther  Manufacturing  Co.  bonds,    . 


Book  Valne. 

(2,600  00 

14,000  00 

10.000  00 

11,000  00 

6,000  00 

10,000  00 

10,000  00 

6,000  00 

6,000  00 


Mariiet  Valo«. 

(2,623  76 

14,000  36 

10,700  00 

11,000  00 

6,050  00 

10,000  00 

10,100  00 

6,260  00 

6,000  00 


(72,600  00       (78,724  10 


LYNN  MUTUAL  FIRE  INSURANCE  COMPANY,  LYNN. 

[Incorporated  Feb.  20, 1828.    Commenced  baslness  Aug.  1»  1828.] 
JAMES  S.  NEWHALL.  Preaident.      ISRAEL  AUGUSTUS  NEWHALL.  Secretary. 

Amount  of  permanent  fund, (66,910  38 

Income. 

Net  premiums,  (6,611.94;  extra  premiums,  (4.38,         .  (6,616  32 
Interest  on  mortgage  loans,  (1,826.36;  stocks  and  bonds, 

(1,297;  all  other,  (26. 28 2,647  69 

Rents 226  00 

From  all  other  sources,     ........  2  26 

Total  income, (9,391  16 

Ledger  assets,  Dec.  31, 1903, 68,867  92 

Total (67,769  08 

Disbursements. 

Net  amount  paid  for  losses, (664  16 

Profits  on  terminated  policies, 4,948  62 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  2,834  00 
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Reots, 

Kepairs  and  expenses  on  real  estate,        .        .        .        . 
Real  estate  taxes,  t33.76 ;  other  taxes  and  fees,  (62.60, 
Loss  on  sale  or  maturity  of  ledger  assets. 
All  other  disbursements, 


(432  00 

66  53 

146  26 

16  00 

156  79 

18,643  26 

Total  disbursements, 

Balance, 159,116  83 

Ledger  Assets. 

Real  estate.  $5,462.95;  mortgages,  (25,040,    ....  130,50295 

Stocks  and  bonds  (Schedule  A), 25,371  73 

Cash  in  banks  and  office, 2,794  01 

Agents^  balances, 447  14 

Total  ledger  assets, $69,115  83 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 

Onmortgages,  (538.31;  bonds,  $192.82,         ....  73063 

Market  value  of  stocks  and  bonds  over  book  value,  4,984  77 


Gross  assets, (64,831  23 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,         ....  406  92 

Total  admitted  assets, (64,424  31 

Liabilities. 

Unearned  premiums  on  outstanding  risks,       ....  (14,911  18 

Dividends  due  policy  holders, 509  72 

All  liabilities,  except  surplus, $15,420  90 

Surplus 49,003  41 


Total  liabilities, (64,424  31 

Risks  and  Premiums. 

Amonnt.                   Caib  Prem'i.  Contlng't  Prem*i. 

Risks  ontstanding  Dec.  31, 1903,  $2,179,656  00        (29,306  16  (58,612  32 

Risks  written  during  1904,        .        507,074  00            6,986  38  13,872  76 

Total, (2,686,630  00        (36,242  64  $72,485  08 

Bhks  expired  and  terminated, .        609,847  00            6,962  18  13,836  36 

In  force  at  end  of  year,     .        .   $2,176,783  00        $29,280  86  (58,648  72 

Miscellaneous. 

Losses  incurred  during  the  year, $375  00 

Profits  or  surplus  returned  during  1904, 30, 60  and  80  per  cent. 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Gompany, 


Chicago,  Milwaukee  &  St.  Paul  R  R.  bond, 
Sonthem  Pacific  of  California  R.R.  bond, 
Atlantic  &  Pacific  R.R.  bond,    . 
Mexican  Central  R.R.  bond, 
Chicago  &  Great  Western  R  R.  bonds,     . 
Ohio  &  West  Virginia  R.R.  bond,     . 
Ogdensburg  &  Lake  Champlain  R.R.  bonds, 

Security  bonds, '      . 

United  £Iectric  Securities  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
20  shares  National  City  Bank,  Lynn, 
5      "      Central  National  Bank,  Lynn, . 
10      **      Merchants^  National  Bank,  Boston, 
15      "      West  Newton  First  National  Bank, 
45      '*      Atchison,  Topeka  &  Santa  F6  R.R., 
Jacksonville  Electric  bonds,     . 
20  shares  Essex  Trust  Co., 


Book  Vftlae. 

11,025  00 

500  00 

778  50 
2,020  00 
1,000  00 
2,050  00 

800  00 
1,032  50 
2,366  36 
2,000  00 

500  00 
1,392  50 
1,500  00 
2,931  87 
1,880  00 
3,600  00 


Market  Vftluc. 

(1,120  00 

500  00 

700  00 
2,100  00 
1,100  00 
2,000  00 

680  00 
1,131  60 
2,920  00 
3,000  00 

750  00 
1,900  00 
1,725  00 
4,050  00 
1,880  00 
4300  00 


125,371  78       (80,356  50 


MERCHANTS'  AND  FARMERS'  MUTUAL  FIRE  INSURANCE 

COMPANY,  WORCESTER. 

[Incorporated  April  1, 1846.    Commenced  business  Jan.  1, 1847.] 
HENRY  M.  WITTER,  President.  HARRY  S.  MTRICK,  Secretary. 

Amount  of  permanent  fund, |121,574  43 

Income. 

Netpremiums,  197,800.02;  extra  premiums,  1474.35,    .        .  1^8,274  37 
Interest  on  morto:age  loans,  |1,859.13;    stocks  and  bonds, 

16,063.68;  all  olher,f 538. 30, 7,96101 

Rents, 3,960  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  874  63 

From  all  other  sources, 481  86 

Total  income, f  111,551  87 

Ledger  assets,  Dec.  31, 1903 257,244  06 

Total 1868,795  93 

Disbursements. 

Net  amount  paid  for  losses, 136,992  07 

Profits  on  terminated  policies, 35,486  33 

Commissions  or  brokerage, 15,507  33 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,193  17 

Rents, 700  00 

Repairs  and  expenses  on  real  estate, 169  08 

Real  estate  taxes,  (1,414.90 ;  other  taxes  and  fees,  (1,461.86,  2^76  76 
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Loss  on  sale  or  maturity  of  ledger  assets,        ....        {7397  21 
All  other  disbursements, 4,648  05 


Total  disbursements, 1110,465  00 


Balance, t268,880  93 


Ledger  Assets. 

Real  estate,  $57,482.35 ;  mortgages,  $21,580 $79,062  85 

Corporation  note, 750  00 

Stocks  and  bonds  (Schedule  A), 156,697  83 

Cash  in  banks  and  office, 18,541  56 

Agents' balances,       .        .        .  ' 8,279  69 

Total  ledger  assets, $258,880  93 


Non-Ledoer  Assets. 

iDterest  accrued ;  — 

On  mortgages,  $388.25 ;  bonds,  $2,199 ;  other  assets,  $15.63, .  2,547  88 

Rests  accrued  on  company^s  property, 860  00 

Market  value  of  real  estate  over  book  value,  .        .        .        .  2,516  65 

Market  value  of  stocks  and  bonds  over  book  value,        .  18,512  67 


Gross  assets, $282,268  18 


Liabilities. 

Unpaid  losses, $1,280  97 

Unearned  premiums  on  outstanding  risks,       ....  160,106  69 

Dividends  due  policy  holders, 8,063  88 

Commissions  and  other  charges  due  agents  and  brokers,       .  1,240  52 

Due  for  return  premiums,  $647.80 ;  reinsurance,  $22.65,       .  669  95 

All  liabilities,  except  surplus, $166,862  01 

Surplus, 115,906  12 


Total  liabilities, $282,268  18 


Risks  and  Premiums. 

Amoant.                  Gash  Prem'i.  Contlng't  Prema. 

Risks  outstanding  Dec.  81, 1903,  $20,872,408  00      $311,986  59  $311,986  59 

Risks  written  during  1904,        .     6,954,716  00        103,287  10  103,287  10 


Total $27,827,119  00      $415,278  69     $416,273  69 

Risks  expired  and  terminated. .     6,582,364  00  99,257  88         99,257  38 

In  force  at  end  of  year,     .        .  $21,244,755  00      $816,016  81     $316,016  81 


Miscellaneous. 

Losses  incurred  during  the  year, $37,876  00 

Profits  or  surplus  returned  during  1904, 20, 40  and  60  per  oent. 
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Schedule  A. 

> 

Stocks  and  Bonds  owned  by  the  Company. 


Gt.  Northern  &  Northern  Paci6e  R.R.  bonds, 

Eastern  R.R.  bonds 

Atch.,  Topeka  &  Santa  F6  R.R.  bonds,     . 
Oregon  Short  Line  R.R.  bonds. 
City  of  Syracuse  bonds,    .... 
Ill  shares  Atch.,  Topeka  &  Santa  F6  R.R., 
Union  Pacific  R.R., . 
Boston  &  Albany  R.R.,    . 
Providence  &  Worcester  R.R., . 
Norwich  &  Worcester  R.R.,    . 
Boston  &  Maine  R.R., 
Wachusett  National  Bank, 
Westminster  National  Bank,  . 
Mechanics^  National  Bank, 
Quinsigaraond  National  Bank, 
Am.  Card  Clothing  Co.,  . 
Worcester  Electric  Light  Co., 
Worcester  Gas  Light  Co., 
Worcester  Safe  De p.  &  Trust  Co., 
Ottawa,  Cedar  Rapids  &  St.  Paul  R.R.  bonds, 
P^re  Marquette  R.R.  bonds, 
Des  Moines  &  Iowa  Falls  R.R.  bonds, 
Portland  &  Ogdensburg  R.R.  bonds, 
Chicago,  Cincmnati  &  Louisville  R.R.  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds, . 


67 
61 
34 
25 
11 
26 
20 

8 
25 
40 
42 
28 

4 


ti 


i( 


t( 


t( 


(t 


(t 


(4 


it 


«i 


it 


it 


it 


Book  VftlD«. 

13,661  26 
4300  00 

10,600  00 
906  17 

19,030  40 
7,322  19 
4,938  56 

11,696  00 
6,626  00 
4,626  00 
1.948  27 
6,000  00 
2,000  00 
800  00 
3,119  00 
4,000  00 
8,428  00 
6,136  00 
920  00 

10,650  00 
4,760  00 

10,200  00 
5,263  60 
9,800  00 
9,900  00 


Market  Vftlae. 

f  5,940  00 

6,100  00 

10,535  00 

1.025  00 

19,000  00 

10,456  00 

6,370  00 

15,494  00 

9,776  00 

6,800  00 

1,903  00 

3.375  00 
2,000  00 

800  00 

3.376  00 
3.600  00 

10,500  00 

7,000  00 

940  00 

10,572  00 
4,850  00 

10,250  00 
6,200  00 

10,100  00 

11,250  00 


1156,697  33  (176,210  00 


MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY, 

ANDOVER. 

[Incorporated  Feb.  7, 1828.    Commenced  buBlness  April  8, 1828.] 
JOS.  A.  SMART,  PreHdent.  BURTON  8.  FLAGG,  Secretary. 

Amoant  of  permanent  fund, 1150,206  00 

Income.  ^ 

Net  premiums,  1114,624.66 ;  extra  premiums,  1750.11,  (115,274  67 

Interest  on  mortgage  loans,  (4,804.71;   stocks  and  bonds, 
(4,895, '       .        .        .        .  9,699  71 

Total  income, (124,974  38 

Ledger  assets,  Dec.  31, 1903, 248,949  19 

Total 1373,923  57 

Disbursements. 

Net  amount  paid  for  losses, (47,359  47 

Profits  on  terminated  policies, 47,762  45 

Commissions  or  brokerage, 18,762  36 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,934  75 
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Itents, $718  66 

Tax^  and  fees, 1,813  18 

Loss  OD  sale  or  maturity  of  ledger  assets,       ....  2,384  98 

All  other  disbursements 4,206  23 

Total  disbursements, 1130,926  97 

Balance, |242,996  60 

Lkdokk  Assets. 

Real  esUte,  |3,500 ;  mortgages,  1^6,348,          ....  f  99,848  00 

Stocks  and  bonds  (Schedule  A),       . 117,276  00 

Cash  in  banks  and  office, 10,814  48 

Agents^  balances, 15,069  12 

Total  ledger  assets, (242,996  60 

Non-Ledger  Assets. 

Interest  dae  and  accrued :  — 

Onmortgages,  11,492;  bonds,  11,387.96,         ....  2,87996 

Rents  accrued  on  company's  property, 180  00 

Gross  assets, 1246,056  66 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,         .  (37  00 

Depreciation  in  book  value  of  stocks  and  bonds,  2,082  00 

Total  unadmitted  assets,    ....       2,119  00 

Total  admitted  assets,        .        .        .                        .  1243,937  56 

Liabilities. 

Unpaid  losses.  Including  (700  resisted,  |4,293. 98;  less  rein- 
surance, $27.27,     (4,266  71 

Unearned  premiums  on  outstanding  risks,       ....  198,707  73 

Dividends  due  policy  holders, 5,233  01 

Dae  for  return  premiums,  (724.84 ;  reinsurance,  1526.39,     .  1,260  23 

All  liabilities,  except  surplus, (209,457  68 

Surplus, r  34,479  88 

• 

Total  liabUities 1243,987  66 

Risks  and  Premiums. 

AmoDnt.                 Cub  Pram's.  Gontlng't  Premi. 

Risks  outstanding  Dec.  81, 1903,(28,188,533  00      (420,059  34  (420,059  34 

Risks  written  during  1904,       .     8,463,637  00        124,072  34  124,072  34 

Total (86,652,170  00      1644,18168  (544,13168 

Risks  expired  and  terminated, .     8,680,086  00   .     132,088  02  132,088  02 

In  force  at  end  of  year,     .        .  (27,972,084  00      (412,043  66  (412,043  66 

Amount  reinsured,    .                         684,863  00            9,304  47  9,304  47 

Net  amount  in  force, .        .  (27,387,231  00      (402,739  19  (402,739  19 
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Miscellaneous. 

Losses  incuiTed  during  the  year, 

Profits  or  surplus  returnea  during  1904,  20,  30,  40  and  60 
per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  YalDO. 

f  8,000  00 

3,400  00 

1,600  00 

1,000  00 

4,000  00 

6.000  00 

2,000  00 

10,000  00 

4,000  00 

6,000  00 

8,000  00 

6,376  00 

6.000  00 

1,000  00 

3,000  00 

8,000  00 

16,000  00 

10,000  00 

6,000  00 

10,000  00 

10,000  00 

8,000  00 

8,000  00 

2,000  00 


146,461  00 


Salem  (Ohio)  Water  Co.  stock, 

Chicago,  Peoria  &  St.  Louis  R.R.  stock, 

16  shares  Lawrence  National  Bank, 

10      *'      Andover  National  Bank, 

Cincinnati  city  bonds, 

Lynn  city  bonds, 

Boston  A  Maine  R.R.  bonds,     . 

Old  Colony  R.R.  bonds,    . 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 

Salem  (Ohio)  Water  Co.  bonds, 

Helena  Water  Co.  bonds, .... 

Chicago,  Wisconsin  &  Minn.  R.R.  bonds, 

Chicago,  Peoria  &  St.  Louis  R.R.  bonds,  . 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Town  of  Milton  bonds,     . 

Andoyer  water  bonds, 

Danyers  water  bonds, 

Seattle  city  bonds,     . 

Westborough  bonds. 

North  Andoyer  bonds, 

Bangor  &  Aroostook  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

N.  Y.  Central  &  Hudson  Riyer  R.R.  bonds, 


tCarket  yalae. 

•760  00 

170  00 

1300  00 

1,200  00 

4,460  00 

6,000  00 

2,200  00 

10,676  00 

4,420  00 

6,600  00 

8.000  00 

2,688  00 

6,860  00 

900  00 

2380  00 

8.016  00 

16,160  00 

10,660  00 

6,800  00 

10,160  00 

10,760  00 

2,885  00 

2,860  00 

2,000  00 


•117,276  00     f  116,193  00 


MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD. 

[Incorporated  March  3, 1828.    Commenced  business  March  29, 1826.] 
RICHARD  F.  BARRETT,  President.  ADAMS  TOLMAN,  Seoretarp, 

Amount  of  permanent  fund, 1327,682  84 


Income. 

Net  premiums,  $166,362.90 ;  extra  premiums,  |1,142.09,       .  (167,494  99 
Interest  on  mortgage  loans,  |2,288;   collaterals,  1877.60; 

stocks  and  bonds,  121,625.18, 24,286  68 

Rents,  including  company's  own  (xx^upancy,    ....  888  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  884  89 

From  all  other  sources, 620  78 

Total  income, f  198,674  29 

Ledger  assets,  Dec.  31, 1903,  plus  error, 631,798  81 

Total, .        , 1826,872  60 
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Disbursements. 

Net  amount  paid  for  losses, |57,8d9  68 

Profits  on  terminated  policies, 80,428  64 

Commissions  or  brokerage, 24,569  40 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  14,220  00 

Rents,  including  company^s  own  occupancy,   ....  600  00 

Repairs  and  expenses  on  real  estate, 257  62 

Real  estate  taxes,  I41S.32 ;  other  taxes  and  fees,  $1,660.26,  .  2,073  58 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  995  25 

Accrued  interest  on  bonds  purcnased,      .  147  50 

All  other  disbursements, 7,756  84 


Total  disbursements, fl^t^^  ^1 


Balance,  f 637,084  09 

Ledger  Assets. 


Real  estate,  923,872.26;  mortgages,  $50,575 
Loans  secured  by  collateral  ^Schedule  A), 
Stocks  and  bonds  (Schedule  B), 
Cash  in  banks  and  office,  .... 
Agents^  balances, 


»  • 


(74,447  26 
6,800  00 

523,181  05 
14,344  29 
18,311  49 


Total  ledger  assets, $637,084  09 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $1,006.80;  bonds,  $5,644.88;  collateral  loans, 

$127.50, 6,779  18 

Rents  due  on  company^s  property, 500  00 

Market  value  of  real  estate  over  book  value,  .  18,127  74 

Market  value  of  stocks  and  bonds  over  book  value,  43,814  45 


Gross  assets, $706,305  46 

Liabilities. 

Uqpaid  losses, $350  00 

Unearned  premiums  on  outstanding  risks,       ....  332,673  90 

Dividends  due  policy  holders, 8,660  45 

All  liabilities,  except  surplus, $341,684  35 

Surplus 364,621  11 

Total  liabilities, $706,305  46 

Risks  and  Premiums. 

Amonnt.                 Cash  Prtm'i.  Contlng't  Prem's. 

Risks  outstanding  Dec.  31, 1903,  $44,140,300  00      $654,908  89  $654,908  89 

Risks  written  during  1904,        .    11,562,702  00        176,078  69  176,078  69 


Total, $55,703,002  00  $830,987  58  $830,987  58 

Risks  expired  and  terminated, .    11,613,875  00  176,742  02  176,742  02 

In  force  at  end  of  year,     .        .  $44,089,127  00  $654,245  56  $654,245  56 

Amount  reinsured,     .        .        .        451,240  00  6,564  54  6,564  54 


Net  amount  in  force, .        .  $43,637,887  00      $647,681  02     $647,681  02 
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Miscellaneous. 

Losses  incurred  daring  the  year, (67,490  00 

Profits  or  surplus  returned  during  1904,  20,  80,  40  and  60 
percent.  • 

SCHBDTTLE  A. 

Securilies  held  as  CoUateral. 


25  shares  American  Powder  Mills,  . 
36      **      Putnana  Water  Co  ,   . 

26  "      Knoxville  Water  Co., .      . 
American  Bell  Telephone  Co.  bonds. 


Market  Value.    Loaned  Tbenon. 

18,760  00         11,600  00 
4,876  00  / 
2,376  00  S 
1,980  00  1,300  00 


4,000  00 


(12,480  00         16,800  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 


83  shares  Concord  NatU  Bank,  Concord, 
67      "      Boston  &  Albany  R.R ,    . 

100      "      FitchburgR.R 

180      "      Pullman  Co.,    .... 

Burlington  &  Missouri  River  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R  R.  bonds, 

Boyer  Val  div..  Chic.  &  Northwest^n  R.R.  b*ds 

Cleveland  &  Pittsburg  R.R.  bonds,  . 

Portland  &  Ogdensburg  R.R.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R  bonds, 

Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 

Concord  &  Montreal  R.R.  bonds. 

Conn  &  Passumpsic  Rivers  R.R.  bonds,  . 

Old  Colony  Railroad  bonds, 

Boston  &  Lowell  Railroad  bonds,     . 

Boston  &  Albany  R.R.  bonds,    . 

N.  Y.,  Providence  &  Boston  R  R.  bonds, . 

Boston  &  Maine  Railroad  bonds. 

Chic  June.  R'y  &  Union  Stock  Y'ds  Co.  bonds 

Eastern  R\y  of  Minnesota  bonds. 

Long  Island  R  R.  (Penn.)  bonds, 

Erie  &  Pittsburg  (Penn.)  R.R.  bonds. 

United  Trac.  &  Eiec.  R>  (Prov.,  R.  I.)  bonds 

Hamilton,  Ontario,  Street  RV  bonds, 

N.  Y  ,  N.  H.  &  Hartford  R.R.  bonds, 

Mohawk  &  Malone  R.R.  bonds. 

Lake  Shore  &  Mich.  Southern  R.R.  bonds, 

Narragansett  Pier  R.R.  bonds, . 

Norwich  &  Worcester  R.R.  bonds,   . 

St.  Paul,  Minn.  &  Manitoba  R  R  bonds, 

N.  Y.,  Ontario  &  Western  R.R  bonds. 

Terminal  R.R.  Association  of  St.  Louis  bonds 

N.  Y.  Central  &  Hudson  River  R.R.  bonds. 

West  End  Street  R'y  bonds.      . 

Temple  Iron  Co.  bonds,     . 

Town  of  Concord,  Mass.,  bonds, 

Toledo  city  bonds,     . 

Cambridge  city  bonds, 


Book  Value. 
13,800  00 

6,767  75 

8,660  00 
18,726  65 
16,496  00 
12,077  75 
10,226  00 
31,676  00 
21,200  00 

1,900  00 
16,212  60 
26,160  00 
26,600  00 

6,262  60 
20,606  26 
10,667  60 
10,760  00 
11,775  00 
10,250  00 
10,712  60 

6,762  60 
10,400  00 

5,737  60 
10,360  00 
10,476  00 
11,062  60 
10,912  60 
10,376  00 
10,676  00 
11,226  00 
10,476  00 
11,460  00 
10,087  60 
10,887  60 

6,200  00 
12,121  40 
10,000  00 
20,000  00 


Market  Value. 
16.775  00 
14,478  00 
14,200  00 
42,840  00 
17,000  00 
12,840  00 
10,000  00 
80,300  00 
20,900  00 

2,060  00 
16,662  60 
26,600  00 
27,760  00 

6,300  00 
20,676  00 
10.600  00 
11,000  00 
12,0(i0  00 
10,100  00 
10,350  00 

6,500  00 
10,000  00 

6,600  00 
10,400  00 
10,000  00 
10,600  00 
10,400  00 
10,400  00 
10,700  00 
11,800  00 
10,500  00 
11,400  00 
10,000  00 
10,450  00 

6.000  00 
12,166  00 
10,700  00 
21,200  00 
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Pawtocket  city  bonds, 
Medford  city  bonds,  . 
Holyoke  city  bonds,  . 
Massachusetts  State  bonds, 
Town  of  Belmont  bonds,  . 
Siooz  City  &  Pacific  R.R.  bonds. 


Book  Tftlae. 

tl8,847  60 

6,856  25 

10,950  00 

10,187  50 

5,000  00 

9,650  00 


Xtfket  Valae. 

tl8,510  00 

5.400  00 

11,050  00 

9,650  00 

5,060  00 

10.000  00 


1528,181  06  t^66,996  50 


MUTUAL  FIRE  ASSURANCE  COMPANY,  SPRINGFIEI.D. 

[Incorporated  Feb.  88, 1827.    Commenced  busineae  July  28, 1S27.] 
GEO.  B.  HOL.BROOK,  President,  FRANK  R.  YOUNG,  Secretary. 

Amount  of  permanent  fund, t ^2^)^22  00 

Income. 

Net  premiums,  $20,049.81 ;  extra  premiums,  1102.42,   .  120,151  78 
Interest  on  mortgage  loans,  |1,954.83;   stocks  and  bonds, 

$7,216;  all  other,  (199. 68 9,870  01 

Total  income, $29,521  74 

Ledger  assets,  Dec.  81, 1908, 190,410  58 

Total, $219,932  82 

Disbursements. 

Net  amount  paid  for  losses, $1,271  66 

Profits  on  terminated  policies, 15,989  46 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,552  00 

Rents, 500  00 

Taxes  and  fees, 176  52 

All  other  disbursements,  . 403  59 

Total  disbursements, $22,893  28 

Balance, $197,089  09 

Ledger  Assets. 

Mortgages $41,850  00 

Stocks  and  bonds  (Schedule  A) 144,946  19 

Cash  in  banks  and  office, ;  10,742  90 

Total  ledger  assets, $197,089  09 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $500.22;  bonds,  $802.49,         ....  1,80271 

Market  value  of  stocks  and  bonds  over  book  value,                .  84,560  81 

Gross  assets $232,902  61 
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Liabilities. 

Unearned  premiums  on  outstanding  risks,       ....  t^M78  09 

Dividends  due  policy  holders, 48  60 

All  liabilities,  except  surplus, $51,921  69 

Surplus, 180,980  92 

Total  liabilities, f  232,902  61 

Rises  and  Premiuhs. 

AmoanL                  Cuh  Prem't.  ContlDg't  Prem's. 

Risks  outstanding  Dec.  81, 1903,  $6,192,526  00      $100,214  92  $100,214  92 

Risks  written  during  1904,        .     1,284,800  00         20,049  81  20,049  81 


Total, $7,427.825  00      $120,264  28     $120,264  23 

Risks  expired  and  terminated, .     1,126,900  00  17,609  96         17,609  96 


In  force  at  end  of  year,     .        .  $6,800,425  00      $102,654  27     $102,654  27 


Miscellaneous. 

Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1904, 90  per  cent. 


$1,272  00 


Schedule  A. 


Stocks  and  Bonds  owned  by  the  Company, 


Vermont  Valley  R.R.  bonds,    . 

Chesapeake  &  Ohio  R.R.  bonds. 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Phila.,  Wilm.  &  Baltimore  R.R.  bonds,    . 

Holyoke  Street  R.R.  bonds, 

Boston  &  Albany  R.R.  bonds,  . 

Detroit  Southern  R  R.  bonds,    . 

Reading,  Jersey  Central  R  R.  bonds, 

American  Telephone  &  Telegraph  Co.  bonds, 

Woronoco  Street  R.R.  bonds,    . 

Connecticut  River  R.R.  bonds, . 

Springfield  Street  R.R.  bonds, . 
75  shares  Second  Nat'l  Bank,  Springfield, 
61      *'      Chicopee  NatU  Bank,  Springfield, 
25      "      John  Hancock  NM  B'k,  Springfield 
First  Natn  Bank,  Springfield, 
Chapin  Nat'l  Bank,  Springfield, 
Monson  NatM  Bank,  Monson, . 
First  National  Bank,  Chicopee, 
Hadley  Falls  NatU  Bank,  Holyoke, 
Springfield  Nat'l  Bank,  Springfield, 
NatU  Bank  of  Commerce,  Boston, 
Boston  &  Albany  R.R ,    . 
N.  Y.  Cent.  &  Hudson  River  R.R., 
Chic,  Burl.  &  Quincy  R.R.,     . 
Holyoke  &  Westfield  R.R.,      . 


25 
25 
10 
10 
50 
25 
50 
100 
198 
69 
20 
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Book  Valae. 
$4,200  00 

4,040  00 
8.000  00 
1,000  00 
4,040  00 
6,800  00 
10,660  00 
8,800  00 
2,865  00 
2,970  00 
5,812  00 
2,080  00 
8,064  84 
7,820  00 
6,100  00 
2,500  00 
2,720  00 
2,875  00 
1,000  00 
1,000  00 
5,050  00 
8,000  00 
5,000  00 
14,078  26 
23,931  25 
8,864  85 
8,740  00 


Market  Valae. 
$4,240  00 

4,720  00 

7,280  00 

970  00 

4,120  00 

6,600  00 

10,200  00 

2,670  00 

2,940  00 

2,910  00 

5,150  00 

1,960  00 

8,090  00 

10,875  00 

9,455  00 

2.500  00 

2,750  00 

8,125  00 

1,200  00 

1,350  00 

6,750  00 

4,500  00 

7,550  00 

25,600  00 

28^12  00 

14.490  00 

4,000  00 


$144,946  19     $179,607  00 
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MUTUAL  PROTECTION  FIRE  INSURANCE  COMPANY, 

CHARLESTOWN. 

[Incorporated  April  10, 1861.    Commenced  business  July  16, 1864.] 
GEO.  H.  PENDBR6A8T,  PreaidetU.  FRANK  V.  NOYES,  Secretary. 

Office^  Thompson  Square^  Charlestoum, 

Amount  of  permanent  fmid, $52,689  SO 

Income. 

Net  premiums,  #36,224.68;  extra  premiums,  $194.26,   .  $86,418  94 
Interest  on  mortgage  loans,  $2,688. Tr't ;  collaterals,  $487.50 ; 

stocks  and  bonds,  $2,190.67 ;  all  other,  $560.91,         .  5,927  83 

From  all  other  sources, 554  43 

Total  income, $42,901  20 

Ledger  assets,  Dec.  81, 1903, 127,526  29 

Total, $170,427  49 

Disbursements. 

Net  amount  paid  for  losses, $12,602  33 

Profits  on  terminated  policies, 11,508  67 

Commissions  or  brokerage, 5,348  22 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,000  00 

Rents, 500  00 

Taxes  and  fees, 467  70 

All  other  disbursements, 2,452  18 

Total  disbursements, $39,879  10 

Balance, $180,548  39 

Ledger  Assets. 

Mortgages, $47,100  00 

Loans  secured  by  collateral  (Schedule  A),      .        .        .  10,000  00 

Stocks  and  bonds  (Schedule  B), 53,648  54 

Cash  in  banks  and  office, 16,337  69 

Agents'  balances, 3,359  78 

All  other  ledger  assets, 102  38 

Total  ledger  assets, $180,548  39 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $923.89;  bonds,  $216.25;  collateral  loans, 

$208.30 1,848  44 

Market  value  of  stocks  and  bonds  over  book  value,        .  1^18  46 

Gross  assets, $138,715  29 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         ....  259  10 

Total  admitted  assets, $133,456  19 
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Liabilities. 

Unpaid  losses,  including  tl«000  resisted, 11,050  21 

Unearned  premiums  on  outstanding  risks,       ....  49,419  91 

Dividends  due  policy  holders, 1,073  63 


All  liabilities,  except  surplus, t^l«^^S  75 

Surplus, 81,912  44 


Total  liabilities 1^33,456  19 

Risks  and  Premiums. 

Amount.                 Caah  Prem*i.  Contlng't  Prem's. 

Risks  outstand'g  Dec.  31, 1903,     1^,734,113  00        t95,531  92  i95,bSi  92 

Risks  written  during  1904,        .     2,360,845  00          40,251  10  40,251  10 


Total, #8,094,458  00      tlS5,783  02     1135,783  02 

Risks  expired  and  terminated, .     2,021,152  00         34,229  05         34,229  05 


In  force  at  end  of  year,     .        .   f6,073,306  00      f  101,553  97     f  101.553  97 
Amount  reinsured,    .        .        .        381,763  00  6,551  42  6,551  42 


Net  amount  in  force, .        .   $5,691,543  00        t95,002  55       td6>002  55 

Miscellaneous. 

Losses  incurred  during  the  year, 113,584  00 

Profits  or  surplus  returned  during  1904, 20, 40  and  70  per  cent. 

Schedule  A. 
Securities  held  as  Collateral 

Market  Value.     Loaned  Thereon. 

150  shares  Copper  Range  Co., .        .        .        .  $10,350  001 

Copper  Range  R.R.  bond,         ....  4,050  00  I     •iaaaa  nn 

Oregon  Short  Line  R.R.  bond 1,160  00  \    fi"»"""  ^ 

Lampson  Store  Service  bond,   ....  1,000  00  J 

$16,560  00       $10,000  00 
Schedule  B. 

Stocks  and  Bonds  oumed  by  the  Company. 

Book  Value.         Maricet  Value. 


17  shares  Monument  National  Bank, 

20      "      National  Bank  of  the  Republic, 

31      "      Charlestown  Gas  &  £lectric  Co., 

15      "      N.  Y.  Central  R.R 

5      "      Atch.,  Topeka  &  Santa  F6  R.R., 
13      "      N.  Y.,  New  Haven  &  Hartford  R.R. 
54      *'      American  Tel.  &  Telegraph  Co., 

186      •*      Penns^vania  R.R.  Co.,    . 

American  Tel.  &  Telegraph  Co.  bonds,  -  . 

United  States  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 


$3,150  00  $2,567  00 

2,570  00  8,040  00 

2,263  00  3,410  00 

2,173  13  2,160  00 

255  00  505  00 

2,719  00  2,618  00 

7,835  00  7,938  00 

12,789  38  12,834  00 

6,978  20  6,860  00 

10,000  00  10,600  00 

2,915  83  2,940  00 


$53,648  54       $55,467  00 
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NEVVBURYPORT  MUTUAL   FIRE  INSURANCE   COMPANY, 

NEWBURYPORT. 

[Incorporated  Feb.  10, 1829.    Commeooed  buBlness  May  1, 1829.] 
WILLIAM  R.  JOHNSON,  Praident.  CHARLES  C.  DONMELL,  Secretary. 

Amount  of  permanent  fund, $27,021  89 

Incomb. 

Net  premiams, t2>791  66 

Interest  on  mortgage  loans,  $85 ;  stocks  and  bonds,  $1,621 .  08,  1,656  08 

Rents, 126  00 

From  all  other  sources, 637  67 

Total  income, ^5M0  31 

Ledgerassets,  Dec.  31,  1903, 37,636  66 

•  

Total, $42,746  96 

Disbursements. 

Net  amount  paid  for  losses, $482  36 

Profits  on  terminated  policies, 2,686  47 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  667  80 

KenU 176  00 

Taxes  and  fees, 27  79 

Loss  on  sale  or  maturity  of  ledger  assets,  154  10 

AH  other  disbursements, 139  20 

Total  disbursements, $4,132  71 

Balance, $38,614  26 

Ledger]Assbts. 

Mortgages, $700  00 

Stocks  and  bonds  (Schedule  A), 32,272  80 

Cash  in  banks  and  office, 6,691  46 

Furniture, •      .        .        .  60  00 

Total  ledger  assets, $38,614  26 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $17.60;  bonds,  $320.79, 338  29 

Market  value  of  stocks  and  bonds  over  book  value,  2,076  00 

Gross  assets, $41,028  54 

Assets  not  admitted. 

Furniture, 60  00 

Total  admitted  assets, $40,978  64 
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LlABIUTIES. 

Unearned  premiums  on  outstanding  risks,       ....  f  5,182  00 

Dividends  due  policy  holders, ^         132  50 

All  liabilities,  except  surplus, f  5,8 14  50 

Surplus, 35,664  04 

Total  liabilities, 140,978  54 


Risks  and  PfiEMiuMS. 

Amoont.                    Cash  Prem's.  Conting't  Prem's. 

Risks  outstanding  Dec.  3M903,      $756,585  00        $11,399  92  $45,607  68 

Risks  written  during  1904,        .        189,000  00            2,839  00  11,356  00 


In  force  at  end  of  year, 


Total $945,585  00        $14,238  92       $56,963  68 

Risks  expired  and  terminated, .        179,950  00  2,661  02         10,652  08 


$765,635  00        $11,577  90       $46,311  60 


Miscellaneous. 


Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1904, 100  per  cent. 


$428  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Riverbank  Court  Trust  Co.  bonds,   . 

New  England  Cotton  Yard  bonds,    . 

Minneapolis  General  Electric  Co.  bonds, 

Meriden,  Conn.,  bonds,      .... 

Newport  News,  Va.,  bonds, 

Penobscot  Shore  Line  bonds,    . 

Central  Vermont  R.R.  bonds,    . 

American  Telephone  &  Tel.  Co.  bonds,    . 

Western  Telephone  &  Telegraph  Co.  bonds, 

South  Bend,  Ind.,  bonds,  .... 

100  shares  Mer.  Nat^l  Bank,  Newbury  port, 
31  -       -     -    - 

4 
10 
10 
15 
20 

7 

9 

5 
11 


Ocean  Nat^l  Bank,  Newbury  port. 

State  National  Bank,  Boston,  . 

Western  Union  Telegraph  Co., 

U.  S.  Rubber  Co.,    . 

Westinghouse  Electric  Co.,     . 

Boston  &  Maine  R.R., 

N.  y.  Central  R.R., . 

St.  Paul  R.R.,  .... 

Chicago  Junction  Stock  Yard  Co  , 

Atch.,  Topeka  &  Santa  F6  R.R., 
1  share  Central  Vermont  R.R., 
Central  Vermont  R.R  scrip,     . 
Michigan  State  Telephone  bonds,     . 
5  shares  First  Nat^l  Bank,  Boston,  . 
12      "      Michigan  State  Telephone, 


t( 
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Book  Value. 
$2,000  00 

1,000  00 
1,000  00 
1,000  00 
2,000  00 
2,000  00 
1.600  00 

990  00 
3,000  00 
1,000  00 
2,000  00 
1,550  00 

420  00 
1,000  00 

500  00 
1,125  00 
3,600  00 

900  00 
1,350  00 

625  00 

900  00 

8  00 

4  80 

1,000  00 

500  00 
1,200  00 


Market  Valoe. 
$2,000  00 

950  00 

1,030  00 

1,030  00 

2,060  00 

2,160  00 

1,620  00 

970  00 

3,090  00 

1,010  00 

2,400  00 

1,705  00 

581  00 

940  00 

990  00 

1,370  00 

3,460  00 

1,001  00 

1,665  00 

622  50 

976  00 

8  00 

4  80 

970  00 

1,227  50 

508  00 


$32,272  80   $34,348  80 
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NORFOLK  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated  Feb.  12, 1826.    Commenoed  business  July  1, 18!25.] 
J.  WHITE  BELCHER,  Pretident.  JAMES  Y.  NOTES,  Secretary, 

Amount  of  permanent  fund, 1334,201  U 

Income. 

Net  premiams,  183,964.89;  extra  premiums,  1670.68,    .  $84,635  57 
Interest  on  mortgage  loans,  tl«373.50;  stocks  and  bonds, 

(24,016.56;  all  other,  1 159. 80, 25,549  86 

Rents, 825  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  8,475  40 

From  all  other  sources, 241  01 

Total  income tl  19,726  84 

Ledger  assets,  Dec.  31,  1903, 636,757  01 

Total, 1756,483  85 

Disbursements. 

Net  amount  paid  for  losses, ^20,815  53 

Profits  on  terminated  policies, 47,935  36 

Commissions  or  brokeraee, 12,816  65 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  8,303  80 

Repairs  and  expenses  on  real  estate, 1,667  93 

Real  estate  taxes,  S232.90 ;  other  taxes  and  fees,  $1,047.57,  .  1,280  47 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,547  75 

All  other  disbursements, 1,709  27 

Total  disbursements, (97,076  76 

Balance, $659,407  09 

Ledger  Assets. 

Real  estate,  $15,000 ;  mortj^ges,  $27,125 $42,125  00 

Stocks  and  bonds  (Schedule  A), 600,526  90 

Cash  in  banks  and  office, 8,964  70 

Agents^  balances, 7,790  49 

Total  ledger  assets, (659,407  09 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
On    mortsrages,  (500.28;    bonds,  $6,132.97;    other  assets, 

(1,163.75, 7,797  00 

Rents  due  on  company's  property, 187  50 

Gross  assets, $667,391  59 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,         ....  122  19 

Total  admitted  assets, $667,269  40 
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Liabilities. 

Unpaid  losses, |680  00 

Unearned  premiums  on  outstanding  risks,       ....  184,077  89 

Dividends  due  policy  holders, 6,766  66 

Due  for  return  premiums, S22  89 

All  liabilities,  except  surplus, f  1 91,847  44 

Surplus, 476,421  96 

Total  liabilities 1667,269  40 

Risks  and  Premiums. 

Amount.                 Oath  Prem's.  OonUns*t  Prem's. 

Risks  outstanding  Dec.  31, 1903, 124,184,555  00      $346,523  48  $346,523  48 

Risks  written  during  1904,        .     6,118,194  00          88,493  77  88,493  77 


Total, $30,302,749  00      $435,017  25     $435,017  25 

Risks  expired  and  terminated, .     5,674,770  00         82,896  66         82,896  66 


In  force  at  end  of  year,     .        .  $24,627,979  00      $352,120  59     $352,120  59 


•  Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904, 25, 50  and  70  per  cent. 


$20,832  00 


Schedule  A. 
Slocks  and  Bonds  ovmed  by  the  Company. 


Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Boston  &  Albany  R.R.  bonds,  . 
Boston  &  Maine  R  R.  bonds,     . 
Boston  Consolidated  Street  R^y  Co.  bonds, 
Boston  &  Providence  R.R.  bonds,     . 
Boston  &  Lowell  R.R.  bonds,   . 

Boston  city  bonds, 

Chelsea  city  bonds, 

Concord  &  Montreal  R  R.  bonds, 

Fitchburg  Railroad  bonds. 

Conn  &  Passumpsic  River  R  R.  bonds,    . 

Dexter  &  Newport  R.R.  bonds, 

Fall  River  citv  bonds,       .... 

Fremont,  Elkhorn  &  Mo.  Valley  R.R.  bonds. 

Grand  Avenue  R^y,  Kansas  City,  bonds,  . 

Oregon  Short  Line  R.R.  bonds, 

Kan.  City,  St.  Jos.  &  Coun.  Blufifs  R.R.  bonds 

N.  H  Trust  Co.  bonds,      .... 

Illinois  Central  R.R.  bonds, 

Lombard  Investment  Co.  bonds, 

Lawrence  city  bonds,        .        . 

Norwich  &  Worcester  R.R.  bonds,   . 

Maine  Central  R.R.  bonds, 

Newport  &  Richford  R^y  Co.  bonds, 

N  Y.,  New  Ilaven  &  Hartford  R.R.  bonds, 

Newton  city  bonds, 

North  Andover  town  bonds. 


Book  Value. 

$33,885  00 

20,037  50 

39,060  00 

5,075  00 

20,900  00 

21,025  00 

12,965  00 

11,137  50 

10,500  00 

26,400  00 

5,450  00 

6,240  00 

2,200  00 

6,850  00 

5,100  00 

12,500  00 

9,495  00 

500  00 

4,925  00 

99  75 

5,325  00 

21,200  00 

16,400  00 

16,050  00 

20,615  00 

16,255  00 

5,362  50 


Market  Value. 

$33,885  00 

20,037  50 

39,060  00 

5,075  00 

20,900  00 

21,025  00 

12,965  00 

11,137  50 

10,500  00 

26,400  00 

5,450  00 

6,240  00 

2,200  00 

6,850  00 

5,100  00 

12,500  00 

9,495  00 

500  00 

4,925  00 

99  75 

5,325  00 

21,200  00 

16,400  00 

16,050  00 

20,615  00 

16,255  00 

5,362  50 
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Philadelphia  &  Reading  R.R.  bonds. 
Old  Colony  R.R.  bonds,    .... 

Taunton  city  bonds, 

Portland  &  Rum  ford  Falls  R.R.  bonds,    . 

Lynn  city  bonds, 

Salem  city  bonds, 

Union  Pacific  Railway  bonds,  . 

Northern  Paciiic  &  Gt.  Northern  R.R.  bonds, 

318  shares  Atch  ,  Top.  &  Santa  F6  R.R.,  . 


65 

60 
100 

75 
125 

20 


it 


(t 


tt 


«c 
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Dedham  Water  Co., 
Union  Pacific  R.R.,  . 
Old  Colony  R.R.,     . 
Boston  &  Lowell  R.R., 
Boston  &  Albany  R.R., 
Boston  &  Providence  R.R., 


Book  Valae. 

$9,440  00 

42,918  76 

10,770  00 

10,400  00 

20,790  00 

5«250  00 

4,702  50 

21,560  00 

30,353  40 

7,150  00 

5,700  00 

20,400  00 

18,000  00 

31,500  00 

6,040  00 


Market  Valoe. 
$9,440  00 

42,918  75 

10,770  00 

10,400  00 

20,790  00 

5,250  00 

4,702  50 

21,560  00 

30,353  40 

7,150  00 

5,700  00 

20,400  00 

18,000  00 

31,500  00 

6,040  00 


$600,526  90  $600,526  90 


PAPER  MILL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Noyember,  1886.    Commenced  bnainesB  April  1, 18S7.] 

R.  W.  TOPPAN,  President,  D.  W.  LANE,  Secretary. 

Office,  31  MUk  Street, 

Income. 

Net  premiums $130,790  48 

Interest  on  bonds, 4,554  40 

Total  income $135,344  88 

Ledger  assets,  Dec.  81, 1903,     ........       123,81685 

Total, $259,161  73 

DlSBUBSEMENTS. 

Net  amount  paid  for  losses, $10,699  20 

Profits  on  terminated  policies, 104,336  09 

Salaries,  fees,  etc.,  of  ofScers  and  employees, .  5,816  50 

Rents,  including  company's  own  occupancy,    ....  360  00 

Taxes  and  fees, 1,346  48 

Inspections 1,947  99 

All  other  disbursements, 457  85 

Total  disbursements, $124,964  11 

Balance, $134,197  62 

Ledger  Assets. 

Bonds  (Schedule  A), $118,915  76 

Cash  in  banks  and  office, 14,561  27 

Premiums  in  course  of  collection, 720  60 

Total  ledger  assets, $134,197  62 
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Non-Lbdger  Assets. 
Interest  accraed  on  bonds,        .... 
Market  value  of  bonds  over  book  value, 

Gross  assets, 


1 1,485  00 
1,809  25 

$187,441  87 


Liabilities. 


Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 
Accrued  taxes, 


All  liabilities,  except  surplus,   . 
Surplus,     ...... 


1118  00 

65,181  84 

281  27 

$65,581  11 
71.860  76 


Total  liabilities, $137,441  87 

Risks  and  Premiums. 

Amount.                 Caab  Prem's.  Contlng't  Prem's. 

Risks  outstanding  Dec.  31, 1908,  $15,178,859  00      $121,789  28  $608,946  40 

Risks  written  during  1904,         .  17,278,480  00        185,966  14  679,830  70 


Total $82,457,889  00      $257,755  42  $1,288,777  10 

Risks  expired  and  terminated,  .  16,072,028  00        127.891  74       686,958  70 


In  force  at  end  of  year,     .  $16,885,816  00      $130,363  68     $651,818  40 


Miscellaneous. 


Losses  incurred  during  the  year.      .        .        .        .        , 
Profits  or  surplus  returned  during  1904, 85.87  per  cent. 


$10,041  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Portland  &  Ogdensburg  R.R.  bonds. 

N.  Y.  Central  &  Hudson  River  R.R.  bonds. 

Cincin..  Sandusky  &  Cleveland  R.R.  bonds, 

Maine  Central  R.R.  bonds, 

Pennsylvania  R.R.  bonds, . 

Newton  water  bonds, 

Boston  &  Albany  R.R.  bonds, 

Boston  &  Maine  R.R.  bonds, 

Boston  &  Lowell  R.R.  bonds, 

Fitchburg  R.R.  bonds, 

Chic.  June.  R.R.  &  Union  Stock  YMs  bonds, 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

American  Bell  Telephone  bonds, 

American  Telephone  &  Telegraph  Co.  bonds, 

West  End  Street  Railway  Co.  bonds, 

Boston  citv  bonds,     .        .        . 

Mohawk  &  Malone  R.R.  bonds. 

Concord  &  Montreal  R.R.  bonds,      .  ^ 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds. 


Book  Value. 

$5,010  00 
4,998  75 
5,092  00 
5.175  00 
5,220  00 
5,200  00 

10,250  00 
5,580  00 
5,185  00 
5,500  00 
4,950  00 
5,000  00 
5.000  00 
5,000  00 

10,417  50 

15,417  50 
5,850  00 
5,275  00 
5,400  00 


Market  Value. 
$5,200  00 

4,500  00 
5,650  00 
5,800  00 
5,550  00 
5,400  00 
10.300  00 
6,000  00 
5.250  00 
5,350  00 
5,000  00 
5,000  00 
5,000  00 
4,850  00 
10.450  00 
15,450  00 
5,300  00 
5,250  00 
5.425  00 


$118,915  75  $120,725  00 
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QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

[Incorporated  March  a,  1861.    Commenced  baslness  May,  1851.] 
CHARLES  A.  HOWL  AND,  President,  WM.  H.  FAY,  Secretary. 

Amount  of  permanent  fond, t^^*^^  ^ 

Income. 

Net  premiums,  1144,548.06 ;  extra  premiums,  $1,084. 16,  ^\i6fiS2  22 
Interest  on  mortgage  loans,  $8,462 .  60 ;  collaterals,  $7^68 .  80 ; 

stocks  and  bonds,  $9,566.60 ;  all  other,  $2,852.82,       .        .  23,740  72 

Rents,         .        .        .        .        r 180  48 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,750  00 

Total  income $171,253  42 

Ledger  assets,  Dec.  81,  1903, 684,094  02 

Total $865^7  44 

Disbursements. 

Net  amount  paid  for  losses, $50,186  24 

Profits  on  terminated  policies, 60,721  28 

Commissions  or  brokerage, 22,558  10 

Salaries,  fees,  etc.,  of  ofllcers  and  employees, ....  15,317  36 

Real  estate  taxes,  $326.05 ;  other  taxes  and  fees,  $2,647. 17,  .  2,973  22 

All  other  disbursements, 6,677  56 

Total  disbursements, $158,433  76 

Balance, $696,913  68 

Ledger  Assets. 

Real  estate,  $16,088.30;  mortgages,  $99,775,  ....  $115,858  30 

Loans  secured  by  collateral  (Schedule  A),      ....  211,244  18 

Stocks  and  bonds  (Schedule  B), 270,394  82 

Cash  in  banks  and  office, 82,453  54 

Agents'  balances, 11,963  34 

Re-organization  account, 5,000  00 

Total  ledger  assets, $696,913  68 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On   mortgages,   $2,616.74;  bonds,  $200;   collateral   loans, 

$1,105.16;  other  assets,  $103.62, 4,025  52 

Rents  due  and  accrued  on  company^s  property,                       .  150  00 

Market  value  of  real  estate  over  book  value,  .  516  70 

Market  value  of  stocks  and  bonds  over  book  value,  22,420  68 

Gross  assets, $724,026  58 
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Liabilities. 

Unpaid  losses, flf^OO  00 

Unearned  premiums  on  outstanding  risks,       ....  243,286  91 

Dividends  due  policy  holders, 4,500  00 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  S50  00 

All  liabilities,  except  surplus, ^2i9,9SS  91 

Surplus, 474,689  67 

Total  liabilities, #724,026  58 

Risks  and  Premiums. 

Amount.                    Cash  Prem*t.  Contiog't  Prem'a. 

Risks  outstanding  Dec.  81, 1903, 132,586,226  00      #^77,248  28  t477,248  28 

Risks  written  during  1904,       .     9,702,214  00        147,881  14  147,881  14 

Total 1^2,288,440  00      $625,129  42  $625,129  42 

Risks  expired  and  terminated, .     9,521,888  00        143,873  S3  143,873  33 

In  force  at  end  of  year,     .        .  $32,766,552  00      ^ASU256  09  $481,256  09 

Miscellaneous. 

Losses  incurred  during  the  year, $48,986  00 

Profits  or  surplus  returned  auring  1904, 20, 40  and  60  per  cent. 

'  Schedule  A. 
Securities  held  as  Collateral. 


740  shares  American  Woolen  Co.,    . 
Wabash  &  Pittsburg  R'y  Co.  bonds, 
Hudson  River  Electric  rower  Co.  bonds, 
Fonda.  Johnstown  &  Gloyersville  R.R.  Co.  bMs 
Potomac  Valley  R.R.  Co.  bonds, 
Hudson  River  Water  Power  Co.  notes,     . 
Mass.  Securities  Co.  bonds, 
Lowell  &  Boston  St.  R^y  Co.  bonds  and  notes, 
144  shares  National  Granite  Bank,  Quincy, 
175      "      N.  E.  Dressed  Meat  &  Wool  Co., 
100      "      North  Packing  &  Provision  Co.. 

Mortgage  note, 

Corporation  notes, 


Market  Value.     Loaned  Thereon. 

$44,200  00   $34,200  00 

11,000  00?  25  000  00 

15,000  00  S  • 
9,000  00 

10,000  00  >  25,000  00 


} 


10,000  00 

iS:rsS5  20.000  00 

19,440  00  17,700  00 

26,250  00  7,500  00 

10,000  00  7,500  00 

50,000  00  35,000  00 

39,344  18  39,344  18 


Schedule  B. 


$272,234  18     $211,244  18 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Value.  Market  Value. 

88  shares  Rockland  National  Bank,  Boston,  .        $12,056  00  $13,200  00 

87      "      Second  National  Bank,  Boston,       .          15,056  00  17,835  00 

40      "      Merchants'  National  Bank,  Boston,            6,040  00  7,400  00 

60      •'      State  National  Bank,  Boston, .        .            8,792  88  8,700  00 

329      "      Mt.  WoUaston  Nat'l  Bank,  Quincy,          40,490  75  39,480  00 

48      "      Granite  National  Bank,  Quincy,      .            6,295  75  6,480  00 

60      "      Wachusett  Nat'l  Bank,  Fitchburg, .          10,000  00  5.000  00 

40      •'      Hingham  Nat'l  Bank,  Hingham,     .           5,639  25  4,000  00 
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82  shares  First  NatU  B'k,  South  Weymouth, . 

10      "      Quinsigamond  NU  B^k,  Worcester, . 

50      "■      Brockton  National  Bank,  Brockton, 

29      ■«      Plymouth  Natl  Bank,  Plymouth,    . 

25      *'      First  National  Bank,  West  Newton, 
Balance    on   Washington   Bank,  Boston    (in 

liquidation), 

Balance  on  46  shares   Continental  National 

Bank,  Boston  (in  liquidation), 
Balance  on  Sufifolk  B'k  Boston  (in  liquidation), 

U  shares  Old  Colony  K.R.,     .... 
178      "      Lawrence  Duck  Co., 

50     ««      State  St.  Safe  Deposit  &  Trust  Co., 

18     '•      Decatur  Water  Works  Co.,     . 
Chicago,  Burl.  &  Quincy  R  R.  bonds, 
Decatur  Water  Works  Co.  bonds,     . 
Michigan  Telephone  Co.  bonds. 
Northern  Pacific  &  Gt.  North.  R'y  Co.  bonds,  . 
State  of  Massachusetts  bonds,  .... 
87  shares  First  National  Bank,  Boston,    . 
Balance  on  Union  National  Bank,  Weymouth, 

Hn  liquidation), 

Balance  on  Hamilton  National  Bank,  Boston, 

(in  liquidation), 

25u  shares  Commonwealth  Trust  Co., 


Book  VAlue. 

Market  Value. 

#8,638  75 

#8,200  00 

992  50 

1,800  00 

6,000  00 

6,250  00 

8,488  00 

8,046  00 

2.676  00 

2,500  00 

26  00 

60  00 

40  00 

100  00 

60  00 

r  200  00 

1,100  00 

2,200  00 

17,800  00 

16,000  00 

6.000  00 

7,600  00 

860  00 

850  00 

10,000  00 

10,000  00 

2,900  00 

2,900  00 

9,606  00 

8,000  00 

24,088  48 

48,200  00 

38,500  00 

88,500  00 

8,489  26 

8,825  00 

16  71 

100  00 

26  00 

500  00 

87,600  00 

•87,500  00 

•270,894  82     $292,815  00 


RUBBER   MANUFACTURERS'    MUTUAL   INSURANCE   COMPANY, 

BOSTON. 

[Incorporated  Nov.  4, 18ts4.    Commenced  busineeB  Jan.  15, 1885.] 
ARTHUR  W.  CLAPP,  PreHdent.  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street. 

Incomb. 

Net  premiums 1376,285  89 

Interest  on  bonds, 11,497  87 


Total  income, (887,783  26 

Ledgerasseto,  Dec.  81,1908, 301,986  06 

Total 1689,769  82 

Disbursements. 

Net  amomit  paid  for  losses, 149,988  69 

Profits  on  terminated  policies, 298,499  91 

Salaries,  fees,  etc.,  of  officers  and  employees, .                .  6,221  48 

Taxes 4,602  86 

Inspections 8,803  21 

All  other  disbursements, 22,099  26 

Total  disbursements, (888,714  89 


Balance, (806,064  48 
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Lbdoer  Assets. 

Bonds  (Schedule  A) 1254,000  00 

Cash  in  banks  and  office 43,012  26 

Premiums  in  course  of  collection, 9,042  17 


Total  ledger  assets, td06,064  43 

Non-Lbdoer  Assets. 

Interest-accrued  on  bonds, 4^66  41 

Market  value  of  bonds  over  book  value, 1,948  76 


Gross  assets, (312,568  59 

Liabilities. 

Unpaid  losses (1,000  00 

Unearned  premiums  on  outstanding  risks,      ....  189,157  25 

Taxes,        .        .        .  • 717  80 


All  liabilities,  except  surplus, (190,875  05 

Surplus, 121,693  54 


Total  liabilities, (312,568  59 

Risks  and  Premiums. 

A.mount.  Cash  Prem's.     Contlng't  Prem's. 

Risks  outstanding  Dec.  81, 1903,  (39,727,342  00      (319,944  34  $1,599,721  70 
Risks  written  during  1904,       .   45,502,558  00        395,373  34    1,976,866  70 


Total (85,229,900  00      (715,317  68(3,576.588  40 

Risks  expired  and  terminated, .   43,014,938  00        337,003  17     1,685,015  85 


In  force  at  end  of  year,     .        .  (42,214,962  00      (378,314  51  (1,891,572  55 

Miscellaneous. 

Losses  incurred  during  the  year, $32,300  00 

Profits  or  surplus  returned  during  1904,  83.91  per  cent. 

Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Valoe.  Market  Value. 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds,         .        $15,000  00  (13,650  00 

Chicago  Terminal  Transfer  R.R.  bonds,  .        .          20,000  00  17,200  00 

N.  E.  Telephone  &  Telegraph  Co.  bonds,                  27,000  00  27,325  00 

American  Bell  Telephone  Co.  bonds,        .                  15,000  00  14,981  25 

Bangor  &  Aroostook  R.R.  bonds,      .                           10,000  00  11,800  00 

West  End  Street  R'y  bonds 20,000  00  20,637  50 

St.  Lo.  Merchants'  Bridge  Terminal  R.R.  bMs,          25,000  00  28,125  00 

American  Writing  Paper  Co.  bonds,         .        .          10,000  00  8,300  00 

American  Tel.  &  Telegraph  Co.  bonds,   .                  22,000  00  21,395  00 

Fitchburg  Railroad  bonds,        ....          20,000  00  21,062  50 
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Book  Value.  Market  Value. 

Boston  &  Lowell  R.R.  bonds,    ....        t20,000  00  tl9,800  00 

Maine  Central  R.R.  bonds,        ....          16,000  00  16,920  00 

Boston  Consolidated  R.R.  Co.  bonds,       .        .          12,000  00  12,240  00 

Northern  Pacific  R.R.  Co.  bonds,      .        .        .           7,000  00  6,912  60 

Western  Union  Telegraph  Co.  bonds,              .          16,000  00  16,600  00 

1264,000  00  $266,948  76 


SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated  April  17, 1888.    Commenced  business  May  1, 1888.] 

HOWARD  S.  PORTBE,  Pretident.  ARTHUR  DERBY,  Secretary, 

Amoant  of  permanent  fund, $62,680  66 

Income. 

Net  premiums,  $41,868.14;  extra  premiums,  $179.70,   .        .  $^1*^^7  84 
Interest  on   mortgage  loans,  f  100. 10;    stocks  and   bonds, 

$3,800.68;  all  other,  $34.69, 3,936  37 

From  all  other  sources, 449  44 

Total  income,      ....                ....  $46,932  66 

Ledger  assets,  Dec.  81, 1903,  plus  error, 108,001  82 

Total, $153,934  47 

Disbursements. 

Net  amount  paid  for  losses, $21,676  99 

Profits  on  terminated  policies, 12,028  97 

Commissions  or  brokerage, 7,761  96 

Salaries,  fees,  etc.,  of  ofScers  and  employees, .                .  4,124  00 

Rents, 460  00 

State  tax, 416  33 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  88  76 

All  other  disbursements, 2,441  70 

Total  disbursements, $48,978  69 

Balance, $104,966  78 

Ledger  Assets. 

Mortgages, $300  00 

Stocks  and  bonds  (Schedule  A),       .                                        .  98,738  73 

Cash  in  banks  and  office, 1,411  31 

Agents'  balances, 4,606  74 

ToUl  ledger  assets, $104,966  78 

Non-Ledoer  Assets. 

Interest  accrued :  — 

On  mortgages,  $1.05;  bonds,  $1,497.28, 1,498  38 

All  other, 96  06 

Gross  assets, $106,660  16 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due. 
Depreciation  in  book  value  of  stocks  and  bonds, 
Total  unadmitted  assets,    .        .        .        .     - 


Total  admitted  assets. 


1479  87 
453  23 


1932  60 


$105,617  56 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,  153,721.47;  plus 
same  on  disallowed  reinsurance,  $64.75,      .        .        .        . 

Dividends  due  policy  holders, 

Due  for  return  premiums,  $131.40 ;  reinsurance,  $63  47, 
State  tax,   . 


$2,917  81 

53,786  22 

1,880  09 

194  87 

82  80 


All  liabilities,  except  surplus, $58,861  79 

Surplus. 46,755  77 


Total  liabilities, $105,617  56 


Risks  and  Premiums. 

Amount. 

Risks  outstanding  Dec.  31, 1903,   $5,896,513  00 
Risks  written  during  1904,        .     2,580,527  00 


Cash  Prem*a.      Conting't  Prem's. 

$100,748  27     $100,748  27 
43,854  39         43,854  39 


Total, $8,477,040  00 

Risks  expired  and  terminated, .     2,320,427  00 


$144,602  66     $144,602  66 
38,770  65         38,770  65 


In  force  at  end  of  year,     .        .$6,156,613  00      $105,832  01     $105,832  01 
Amount  reinsured,    .        .        .        159,379  00  2,076  62  2,076  62 


Net  amount  in  force, .        .    $5,997,234  00      $103,755  39     $103,755  39 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904, 20, 40  and  60  per  cent. 


$20,344  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Boston  &  Albany  R.R.  bonds,   . 
Boston  &  Lowell  R.R  bonds,   . 
Boston  &  Maine  R  R  bonds,     . 
Boston  &  Providence  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R. 
Eastern  R  R  bonds,  . 
Fitchburg  R  R  bonds, 
Illinois  Central  R.R.  bonds, 
Maine  Central  R.R.  bonds. 
Old  Colony  R  R.  bonds,     . 
West  End  St  R'y  Co.  bonds, 
Akron,  O.,  city  bonds, 
Boston  city  bonds,     . 


bonds. 


Book  Value. 

$1,052  50 
3,115  89 
1,017  50 
2,100  00 
1,087  50 
2,220  00 
3,225  00 
3,680  00 
2,137  50 
1,055  00 
1,065  00 
2,087  42 
5,341  25 


Market  Vftloe. 
$1,032  50 
3,172  50 
1,080  00 
2,100  00 
955  00 
2,060  00 
3,105  00 
3,470  00 
2,040  00 
1,060  00 
1,057  50 
2,057  50 
5.117  50 
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Brock toD  city  bonds, 
Chelsea  city  bonds,   . 
Chicago  city  bonds,  . 
Columbas,  O.,  city  bonds, 
Cranston,  R  I.,  town  bonds, 
Dayton,  O  ,  city  bonds, 
Fall  River  city  bonds, 
Hayerhill  city  bonds, 
MarltK)rongh  city  bonds,  . 
Lynn  city  bonds, 
Massachusetts  State  bonds, 
Medford  city  bonds,  . 
Milwaukee  city  bonds, 
Meriden,  Conn.,  town  bonds, 
Minneapolis  city  bonds,    . 
New  Bedford  city  bonds,  . 
New  Britain  city  bonds,    . 
Northampton  city  bonds,  . 
Peabody  town  bonds, 
Pittsbargh  city  bonds, 
Plymouth  town  bonds, 
Quincy,  111.,  city  bonds,     . 
Salem  ('Mass.)  city  bonds, 
Louisville  city  bonds, 
Stoneham  town  bonds, 
Stamford,  Conn.,  city  bonds, 
Swampscott  town  bonds,  . 
Toledo,  O.,  city  bonds, 
Waltham  city  bonds, 
Wilksbarre,  Pa.,  city  bonds, 
Woburn  city  bonds,  . 
9  shares  Boston  &  Maine  Railroad, 
15      ''      Salem  Gas  Light  Co., 


Book  Valae. 

Market  Value. 

$2,112  50 

$2,032  50 

2,170  00 

2,060  00 

8,125  00 

8,135  00 

3,112  50 

3,032  50 

1,060  00 

1,030  00 

1,038  70 

1,085  00 

4,315  00 

4.080  00 

1,120  00 

1,075  00 

1,092  50 

1,080  00 

4,115  00 

4,040  00 

3,300  00 

2,979  60 

1,060  00 

1.060  00 

1,093  75 

1,030  00 

1,047  80 

1.002  60 

1,122  50 

1,080  00 

2,152  50 

2,070  00 

4,166  73 

4,122  50 

1,020  00 

1,005  00 

1.012  63 

1,002  50 

2,041  39 

1,940  00 

5,115  45 

5,162  50 

2,180  00 

2,070  00 

2,091  25 

2,018  75 

3,112  18 

3,040  00 

2,075  00 

2,000  00 

2.095  00 

2,070  00 

2,060  OO 

2.060  00 

2,108  89 

2,107  50 

1,060  00 

1,012  50 

1,031  70 

995  00 

3,056  25 

8.008  75 

900  00 

1,536  00 

1,500  00 

3,060  00 

$98,738  73 

$98,286  60 

SALISBURY  AND  AMESBURY  MUTUAL  FIRE  INSURANCE 

COMPANY,  MARLBOROUGH. 

[Incorporated  May  18, 1856.    Commenced  buBlness  Jane  15, 1855.] 

W.  C.  JEWETT,  PreHderU.  E.  D.  HOWE,  Secretary. 

fKoTE. — This  company  takes  deposit  notes  from  Its  members  and  makes  an  assessment 
wnen  the  note  Is  issued  for  paying  current  expenses.] 


Income. 

Net  premiams,  $7,281.75 ;  extra  preminms,  $80.78,       .        .  $7,312  53 

Interest, 127  61 

Total  income, $7,440  14 

Ledger  assets,  Dec.  81, 1903 :                .  4,717  72 

Total, $12,157  86 

Disbursements. 

Net  amount  paid  for  losses, $2,724  60 

Commissions  or  brokerage, 1,043  71 
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Salaries,  fees,  etc.,  of  officers  and  employees, ....  ^SIS  26 

Taxes  and  fees, 65  78 

All  other  disbursements, 321  58 

Total  disbursements, $5,083  93 

Balance, 17,123  93 

Ledger  Assets. 

Cash  in  banks  and  office, $^,871  79 

Agents^  balances, 1,252  14 

Total  ledger  assets, $7*123  93 

Non-Ledger  Assets. 

Furniture,  fixtures,  safe,  stationery,  etc., 205  00 

Gross  assets, $7,328  93 

Assets  not  admitted. 

Furniture,  fixtures,  safes,  stationery,  etc.,        ....  205  00 

Total  admitted  assets, $7,123  93 

^  Liabilities. 

Commissions  and  other  charges  due  agents  and  brokers,        .  $22Q  96 

Risks  and  Premiums. 

Amonnt                  Cash  Prem's.  Conting't  Prem'i. 

Risks  outstanding  Dec.  31, 1903,   $1,403,113  00        $12,767  88  $51,071  52 

Risks  written  during  1904,        .        865,430  00            7,946  65  31,786  60 

i__ 

Total $2,268,543  00        $20,714  53  $82,858  12 

Risks  expired  and  terminated,  .        325,353  00            2,920  82  11,683  28 

In  force  at  end  of  year,     .        .$1,943,190  00        $17,793  71  $71,174  84 

Miscellaneous. 

Losses  incurred  during  the  year, $2,725  00 


SADGUS  MUTUAL  FIRE  INSURANCE  COMPANY,  SAUGUS. 

[Incorporated  Feb.  24, 1852.    Commenced  baslneu  April  1, 1862.] 

HERBERT  B.  NEWHALL,  President.  WILBUR  F.  NEWHALL,  Secretary. 

[Note.— This  company  relies  upon  assessments  on  deposit  notes  to  pay  losses  and 
expenses.] 

Incojie. 

Interest,  $43  18 

Assessments, 2,747  SO 

Policy  fees, 491  00 

Total  income, $3,281  48 

Ledger  assets,  Dec.  31, 1903 2,475  99 

Total, $5,757  47 
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DiSBUSSEMBMTS. 

Net  amoant  paid  for  losses, t719  70 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  1,440  00 

Rents 160  00 

All  other  disbursements, 173  68 

Total  disbursements, t^*^^^  3d 

Balance 1^,274  09 

Ledqer  Assets. 

Cash  in  banks  and  office, .  f  8,274  09 

Non-Ledger  Assets. 

Unpaid  assessments, 263  50 

Gross  assets, $3,537  59 

Risks  and  Premiums. 

Amount.  Contlng*t  Prem's. 

Risks  outstanding  Dec.  31, 1903,       .        .        .   12,686,145  00  $340,673  00 

Risks  written  during  1904,       ....        863,430  00  110,256  00 

Total $3,549,575  00  $450,929  00 

Risks  expired  and  terminated, .        .        .        .        915,555  00  115J11  00 

In  force  at  end  of  year, $2,634,020  00  $335,218  00 

Miscellaneous. 

Losses  incurred  during  the  year, $720  00 

Assessments  laid  on  deposit  notes  or  contingent  premiums,  .  2,820  00 


SOUTH  DANVERS  MUTUAL    FIRE  INSURANCE  COMPANY, 

PEABODY. 

[Incorporated  Jane  12, 1829.    Commenced  business  Aag.  1, 1829.] 
G.  HORACE  MEBRILL,  President.  FRANK  TAYLOR,  Secretary. 

Amount  of  permanent  fund, f  33,697  05 

Income. 

Net  premiums,  13,724.13;  extra  premiums,  t27. 75,  f  3,751  88 

Interest  on  stocks  and  bonds,  $1,251;  all  other,  f 2. 79,   .  1,25379 

Policy  fees 120  00 

From  all  other  sources, 12  82 

Total  income $5,138  49 

Ledger  assets,  Dec.  31, 1903, 30,421  11 

Total, $35,559  60 
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Disbursements. 

Net  amount  paid  for  losses, $210  61 

Profits  on  terminated  policies, 8,230  00 

Ck>mmissions  or  brokerage, 15  68 

Salaries,  fees,  eto.,  of  officers  and  employees, 922  00 

Rents,         . 120  00 

Taxes  and  fees, 88  23 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,000  00 

All  other  disbursements, 123  54 

Total  disbursements, t6*660  06 

Balance, f  28399  54 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), 126,196  42 

Cash  in  banks  and  office, 2,703  12 

Total  ledger  assets, f  28,899  54 

Non-Lkdoer  Assets. 
Interest  accrued :  — 

Onbonds,  1 165;  other  assets,  tl62. 50, 327  50 

Market  value  of  stocks  and  bonds  oyer  book  yalue,  1,424  58 

Gross  assets, 1^0,651  62 

LlABIUTEBS. 

Unearned  premiums  on  outstanding  risks,       ....  tl^lt976  42 

Dividends  due  policy  holders, 380  25 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  81  50 

All  liabilities,  except  surplus, 1^2,488  17 

Surplus 18,218  45 

Total  liabilities, $30,651  62 

Risks  and  PREMnrifs. 

Amount                 Caih  Fran's.  Contlng't  Prem's. 

Risks  outstanding  Dec.  31, 1903,  $1,131,358  00        |24,007  65  $72,022  95 

Risks  written  during  1904,       .        194,950  00           4,116  13  12,348  39 

Total, $1,326,308  00        f  28,123  78  $^4,371  34 

Risks  expired  and  terminated,  .        175,995  00           3,665  10  10,995  80 

In  force  at  end  of  year,     .        .$1,150,313  00        $24,458  68  $73,376  04 

Amount  reinsured,     .        .        .           4,500  00                54  00  162  00 

Net  amount  in  force, .        .   $1,145,813  00        $24,404  68  $73,214  04 

Miscellaneous. 

Losses  incurred  during  the  vear, $21 1  00 

Profits  or  surplus  returned  during  1904, 20, 40, 60  and  100  per 
cent. 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Providence,  R.  I.,  city  bonds,    .        ... 
Boston  &  Maine  R  R.  bonds,     . 
N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 
20  shares  Warren  National  Banic,  Peahody, 
20      ^*      Nautnkeag  National  Bank,  Salem, 
12      "      First  NU  B'k,  Salem  (in  liquidat'n), 

4      "      State  National  Bank,  Boston,   . 

4      "      Andover  National  Bank,  Andover, 

1  share  Cape  Ann  Nat^l  Bank,  Gloucester, 
20  shares  Naumkeag  Steam  Cotton  Co., 
20      *'      Androscoggin  Mills, . 

2  **      Nashua  Manufacturing  Co., 
15      "      N.  Y.,  N.  H.  &  Hartford  R.R., 
50      '*      Pennsylvania  R.R.,    . 


Book  Valao. 

$4,184  44 

8^084  50 

?,094  37 

2,000  00 

2,000  00 

600  00 

560  00 

400  00 

150  00 

2,045  00 

2.000  00 

960  00 

8,168  75 

2,949  36 


Market  Valae. 
f  4,S40  00 

3,210  00 

1,990  00 

2,500  00 

2,800  00 

600  00 

581  00 

440  00 

150  00 

1,020  00 

2,800  00 

1,230  00 

"2,985  00 

8,475  00 


$26,196  42   $27,621  00 


TRADERS'   AND  MECHANICS'  MUTUAL  FIRE  INSURANCE 

COMPANY,  LOWELL. 

[Incorporated  Jane,  1848.    Commenced  bosiness  June,  1848.] 
CHARLES  C.  HX7TCHINSOK,  FreHdent.  E.  If.  TUCKE,  Secretary. 

Amoant  of  permanent  fnnd, $410,098  69 

Income. 

Net  premiums,  $171,639.51 ;  extra  premiums,  $913.99, .        .  $172,553  50 
Interest  on  mortgage  loans,  $2,926.81 ;  collaterals,  $809.48 ; 

stocks  and  bonds,  $20,705.85, 24,441  14 

Rents, 1,447  00 

From  all  other  sources, 19  75 

Total  income, $198,461  39 

Ledger  assets,  Dec.  81, 1908, 616,432  66 

Total, $814,894  05 

Disbursements. 

Net  amount  paid  for  losses, $63,581  48 

Profits  on  terminated  policies, 72,011  45 

Commissions  or  brokerage, 25,763  39 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  15,280  00 

Rents, 1,69^  00 

Repairs  and  expenses  on  real  estate, 429  71 

Real  estate  taxes,  $355.17 ;  other  taxes  and  fees,  $2,592.56,  .  2,947  73 

Loss  on  sale  or  maturity  of  ledger  assets,  6,918  08 

All  other  disbursements, 10,573  52 

Total  disbursements, $199,201  36 

Balance, $615,692  69 
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Ledgeb  Assets 

Real  estate,  fU,250;  mortgages,  |79,072. 60, 
Loans  secured  bj  collateral  (schedule  A), 
Stocks  and  bonds  (Schedule  B), 
Cash  in  banks  and  office,  .... 
Agents*  balances, 


•93,322  60 
16,086  00 

476,100  00 

9,761  09 

21,433  00 


Total  ledger  assets, $616,692  69 


Non-Ledgeb  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  f  1,948. 64;  bonds,  $1,487.69;  collateral  loans, 

$139.85 

Market  value  of  stocks  and  bonds  oyer  book  value. 


Gross  assets. 


3,676  99 
69,162  60 

$678,421  18 


LlABIUTIES. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 

Dividends  due  policy  holders, 

Commissions  and  other  charges  due  agents  and  brokers. 


$1,611  65 

.       314,976  61 

2,269  23 

3,077  23 

.     $321,934  62 
366,486  66 

Total  liabilities, $678,421  18 


All  liabilities,  except  surplus, 
Surplus, 


Risks  and  Premiums. 

Amoant.  Cub  Prem'B. 

Risks  outstanding  Dec.  31, 1903,  $40,658,912  00 
Risks  written  during  1904, 


11,852,416  00 


$607,077  17 
181,633  86 


Total $62,611,327  00 

Risks  expired  and  terminated, .    11,289,286  00 


$788,711  03 
171,622  66 


Conting't  Prem's. 

$607,077  17 
181,633  86 

$788,711  03 
171,622  66 


In  force  at  end  of  year. 


.$41,222^041  00 
Miscellaneous. 


$617,188  48     $617,188  48 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904, 20, 40  and  60  per  cent 


$64,093  00 


Schedule  A. 
Securities  held  as  CoUaieral, 


2  shares  Tremont  &  Suffolk  Mills, 
Lowell  Gas  Light  Co., 
Tremont  &  Suffolk  Mills, 
Massachusetts  Electric, 
Swift  &  Co., 
Merrimack  Mfg.  Co., 
Putnam  &  Son  Co., . 
Merrimack  Mfg.  Co., 
New  England  Tel.  Co., 
Old  Lowell  National  Bank, 


4 

u 

35 

u 

146 

«» 

13 

II 

16 

l( 

30 

It 

6 

It 

12 

11 

10 

it 

Market  Value. 
$174  00 

960  00 
3,026  00 
6,786  00 
1,339  00 
1,090  00 
3,000  00 

640  00 
1,606  00 
1,080  00 


Loaned  Theieon. 

$1,000  00 
8,000  00 
4,600  00 

786  00 
8,000  00 

460  00 
1,360  00 
1,000  00 


$18,600  00   $16,086  00 
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Schedule  B. 
Stocks  and  Bands  owned  by  the  Company. 


Andover  town  bonds, 

Boston  city  bonds,     . 

Boston  &  Maine  R.R.  bonds, 

Fitchburg  city  bonds, 

Fitchbarg  R.R.  bonds, 

Holjoke  city  bonds,  . 

Illinois  Central  R.R.  bonds, 

Long  Island  R.R.  bonds,    . 

Massachusetts  State  bonds. 

Maiden  sewer  bonds, 

Marlborough  water  bonds, 

Marblehead  water  bonds, . 

Ogdensburg  &  Lake  Cham  plain  R.R.  bonds, 

Rutland  Canadian  R.R.  bonds, 

Quincy  (III.)  city  bonds,  . 

New  England  R.R.  bonds, 

Maine  Central  R.R.  bonds, 

West  End  Street  Railway  bonds, 

Chicago  sanitary  bonds,    . 
35  shares  Bigeiow  Carpet  Co., 

Hamilton  Manufacturing  Co., 
Lawrence  Gas  Company, 
Lowell  Gas  Company, 
Massachusetts  Cotton  Mills,    . 
Massachusetts  Cotton  Mills,  Ga., 
Merrimack  Manufacturing  Co., 
Middlesex  Mills, 
Tremont  &  Suffolk  Mills, 
Old  Lowell  National  Bank, 
Vermont  &  Massachusetts  R.R., 
Massachusetts  Electric  Co.,     . 
Massachusetts  Gas  Co.,    . 


2 

60 

462 

80 

68 

176 

15 

50 

100 

25 

200 

200 


(( 


tt 


Ck 


t& 


&t 


»• 


tt 


tt 


tt 


tt 


tt 


Book  Value. 

tl5,000  00 

20,000  00 

20,000  00 

10,000  00 

15,000  00 

15,000  00 

45,000  00 

11,000  00 

25,000  00 

10,000  00 

10,000  00 

10.000  00 

20,000  00 

20,000  00 

12,000  00 

10,000  00 

20,000  00 

20,000  00 

20,000  00 

3.500  00 

2,000  00 

5.000  00 

46,200  00 

8,000  00 

6,800  00 

17,600  00 

1,500  00 

5,000  00 

10,000  00 

2,500  00 

20,000  00 

20,000  00 


Market  Value. 

116,237  50 

21,000  00 

23,400  00 

10,800  00 

15,900  00 

16,276  00 

40,800  00 

12,045  00 

23,687  50 

10,876  00 

10,825  00 

10,700  00 

19,400  00 

19,400  00 

12,390  00 

12,650  00 

20,450  00 

21,100  00 

20,600  00 

3,762  50 

1,330  00 

7,250  00 

110,880  00 

6,800  00 

e.800  00 

11,990  00 

780  00 

4,350  00 

10,800  00 

4,375  00 

11,600  00 

16,000  00 


f476,100  00  1535,252  50 


WEST  NEWBURY  MUTUAL  FIRE  INSURANCE  COMPANY. 

WEST  NEWBURY. 

[Incorporated  Marcb.  1828.    Commenced  businesB  April,  1828.] 
RICHARD  NEWBLL,  President,  MYRON  H.  GOODWIN,  Secretary. 


[Note. — This  company  relies  upon  aeBessments  on  deposit  notes  to  pay  losses  and  ex- 
penses.] 

Income. 

Assessments,      . f4,944  27 

Policy  fees 85  60 

Borrowed  money, 2,800  00 

Total  income,              .      • f  7,829  77 

Ledger  assets,  Dec.  31, 1908, 141  60 

Total, 17,971  37 
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Disbursements. 

Net  amount  paid  for  losses, 14,162  72 

Commissions  or  brokerage, 249  17 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  397  00 

Rents, 16  00 

Taxes  and  fees, 48  97 

Borrowed  money  repaid, 2,850  00 

All  other  disbursements, 184  96 

Total  disbursements, f  7,907  82 

Balance, f  68  65 

Ledger  Assets. 

Cash  in  banks  and  office, $63  66 

Non-Ledger  Assets. 

Unpaid  assessments  and  policy  fee,  .        .                                .  22  98 

Furniture,  fixtures  and  safe, *     .        .  75  00 

Gross  assets, |161  53 

Assets  not  admitted. 

Furniture,  fixtures  and  safes, 75  00 

Total  admitted  assets, tB6  63 

Liabilities. 

Interest  due  or  accrued,    .                $68  14 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  219  60 

Borrowed  money, 4,100  00 

All  liabilities,  except  surplus, t4«387  64 

Risks  and  Premiums. 

Amount.  Gonttnf  *t  Prem*t. 

Risks  outstanding  Dec.  31, 1903,               .        .   tl«S33,905  00  1102,836  13 

Risks  written  during  19Q4,        ....        219,737  00  15,814  88 

.                                                            ^— ^— ^— — — — — ^^  ^~^— 

.  Total 11,753,642  00  $118,661  01 

Risks  expired  and  terminated, ....        257,20?  00  16,996  77 

In  force  at  end  of  year $1,496,440  00  $102,654  24 

MiSOELLANEOUS. 

Losses  incurred  during  the  year, $4,142  00 
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WHITING  MUTUAL  INSURANCE  COMPANY.  BOSTON. 

[Incorporated  Nov.  9, 1886.    Commenced  business  Jan.  1, 1S89.] 
CHARLES  E.  STEVENS,  PrtHdent.  BENJAMIN  TAPT,  Secretary. 

31  MUh  Street. 

Income. 

Net  premiums, f  4 1,964  79 

Interest  on  bonds, 1,430  83 

Total  income, 1^3,395  62 

Ledger  assets,  Dec.  31, 1903, 35,960  31 

total f 79,356  93 

*  Disbursements. 

Net  amount  paid  for  losses, $11,902  73 

Profits  on  terminated  policies 17,119  41 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  1,354  50 

Taxes  and  fees 744  63 

All  other  disbursements, 3,729  80 

Total  disbursements, ^S^fibl  07 

Balance, f  44,504  86 

Ledger  Assets. 

Bonds  (Schedule  A), *       .  J 36,000  00 

Cash  in  banks  and  office 8,080  22 

Premiums  in  course  of  collection, 1,424  64 

Total  ledger  assets, 144,504  86 

Non-Ledoer  Assets. 

Interest  accrued  on  bonds, 515  00 

Gross  assets,       . $45,019  86 

Assets  not  admitted.  ' 

Depreciation  in  book  value  of  bonds, 231  25 

Total  admitted  assets, $44,788  61 

Liabilities. 

Unpaid  losses, $200  00 

Unearned  premiums  on  outstanding  risks,               .        .        .  -37,126  96 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  93  10 

All  liabilities,  except  surplus, $37,419  06 

Surplus, 7,369  55 

Total  liabilities $44,788  61 
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Risks  and  Premiums. 

Amount  Cash  Prem'i.  Contlng't  Prem's. 

Risks  outstanding  Dec.  81, 1903,   $7,420,349  00  $63,255  78  $126,51156 

Risks  written  during  1904,        .     6,575,004  00  48,860  24  87,720  48 


Total $18,995,358  00      $107,116  02     $214,282  04 

Risks  expired  and  terminated, .     4,560,548  00  38,822  97         67,645  94 


In  force  at  end  of  year,     .        .   $9,484,805  00        $78,293  05     $146,586  10 
Amount  reinsured,     .        .        .        839,261  00  2,855  12  5,710  24 


Net  amount  in  force, .        .   $8,595,544  00        $70,437  93     $140,875  86 

Miscellaneous. 

Losses  incurred  during  the  year, $11,185  00 

Profits  or  surplus  returned  during  1904,  60  and  75  per  cent. 

Schedule  A. 
Bands  owned  by  the  Company. 

Book  Valae.         Market  Yalae. 

Cliicago  Terminal  Transfer  R.R.  Co.  bonds,    .  $5,000  00         $4,800  00 

American  Bell  Telephone  Co.  bonds, 

New  England  Tel.  &  Tel.  Co.  bonds, 

American  Tel.  &  Telegraph  Co.  bonds, 

Western  Union  Telegraph  Co.  bonds. 

Lake  Shore  &  Mich.  Southern  bonds, 

Michigan  Central  R.R.  bonds,  . 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds,      .  2,000  00  2,060  00 


5,000  00  4,993  75 

4,000  00  4,300  00 

6,000  00  5,885  00 

8,000  00  8,320  00 

8,000  00  8,000  00 

2,000  00  1,960  00 


$35,000  00       $84,768  75 


WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE 

COMPANY,  WORCESTER. 

[Incorporated  March  31, 1855.    Commenced  business  March  31, 1S55.] 
WALDO  E.  BUCK,  President.  CHARL£S  S.  BACON,  Secretary. 

Income. 

« 

Net  premiums, $551,185  87 

Interest  on  stocks  and  boi\ds,  $  19,980 .  18 ;  all  other,  $2,381 .  27,         22,36 1  45 
Premiums  paid  in  advance, 856  89 

Total  income, $578,854  21 

Ledger  assets,  Dec.  81,  1903, 527,275  87 

Total $1,101,130  08 

Disbursements. 

Net  amount  paid  for  losses, $42,685  96 

Profits  on  terminated  policies,  .                 461,851  96 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,758  60 

Rents 1,000  00 

Taxes  and  fees, 5,859  28 
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Loss  on  sale  or  maturity  of  ledger  assets,  1 18  75 

Inspections,  etc., 8,097  65 

1903  premiums  paid  in  1904, 163  18 

All  other  disbursements, 2,095  97 

Total  disbursements, 1532,53130 

Balance, t^68,598  78 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $490,299  32 

Cash  in  banks  and  office, 70,263  68 

Premiums  in  course  of  collection, 8,035  78 

Total  ledger  assets,    / |568,598  78 

Non-Ledoer  Assets. 

Interest  accrued  on  stocks  and  bonds, 7,379  00 

Market  value  of  stocks  and  bonds  over  book  yalue,                .  25,062  68 

Gross  assets, $601,040  46 

Liabilities. 

Unpaid  losses, f  1,041  87 

Unearned  premiums  on  outstanding  risks,       ....  272,062  05 

Premiums  paid  in  advance, 366  89 

Taxes  on  net  premiums, 1,460  02 

All  liabilities,  except  surplus, $274,920  83 

Surplus, 326,119  68 

Total  liabilities, $601,040  46 

Risks  and  Premiums. 

Amoant.                 CMh  Preu'i.  Contlng't  Prems. 

Risks  outstanding  Dec.  31, 1903,  $63,098,445  00      $504,070  37  $2,520,351  85 

Risks  written  during  1904,       .   73,936,465  00        577,065  06  2,885,325  30 

Total $137,034,910  00   $1,081,135  43  $5,405,677  15 

Risks  expired  and  terminated, .   67,876,717  00        537,01133  2,685,056  65 

In  force  at  end  of  year,     .        .  $69,158,193  00      $544,124  10  $2,720,620  50 

Miscellaneous. 

Losses  incurred  during  the  year,                                              .  $40,040  00 
Profits  or  surplus  returned  during  1904,  90.35  per  cent. 

Schedule  A. 
Stocks  and  Bonds  atoned  by  the  Company, 

Book  Valm.  Market  Valae. 

100  shares  Connecticut  River  R.R $25,000  00  $28,000  00 

52      "      Norwich  &  Worcester  R.R.,    .                  10,700  00  11,752  00 

100      "      Union  Pacific  R  R., .                                    7,700  00  9,700  00 

200      "      Northwestern  Tel.  Co 12,487  50  12,000  00 
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Concord  &  Montreal  R.R.  bonds, 

Boston  &  Lowell  R  R.  bonds,   . 

Chicago,  Burlington  &  Quincj  R.R.  bonds, 

Chicago  &  E.  IlFinois  R.R.  bonds,     . 

West  End  Street  Railway  bonds, 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 

Rutland  R.R.  bonds, 

Old  Colony  R.R.  bonds,    .... 

Fitchburg  R.R.  bonds,       .... 

Boston  &  Maine  R.R.  bonds,     . 

Union  Pacific  R.R.  bonds, .... 

Oregon  Short  Line  R.R.  bonds, 

Oregon  R.R  &  Navigation  Co.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

American  Bell  Telephone  Co.  bonds, 

American  Tel.  &  Telegraph  Co.  bonds,   . 

Central  R  R.  of  New  Jersey  bonds, . 

Ogdensburg  &  Lake  Champlain  R^y  bonds, 

Wisconsin  Central  R^y  bonds,  . 

Chic.  Jane.  R'v  &  Union  Stock  Y'd  Co.  bonds 

Rio  Grande  Western  R'y  bonds, 

Toronto,  Hamilton  &  Buffalo  R^y  bonds, . 

Erie  R.R.  bonds, 

Cincin.,  Richmond  &  Muncie  R.R.  bonds, 
Chicago  &  Cincinnati  R.R.  bonds,    . 
Boston  &  Albany  R.R.  bonds,   . 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Cincinnati  &  Indiana  Western  R.R  bonds. 
Northern  Pacific  &  Gt.  Northern  R.R.  bonds, 
American  Telephone  &  Telegraph  Co.  bonds, 
I^uffalo  &  Susquehanna  R.R.  bonds. 


Book  Yalae. 
J20,000  00 
40,000  00 
19,000  00 
15,000  00 
20,000  00 

8,912  50 
10,000  00 
15.000  00 
15,000  00 
20,000  00 
14.780  00 
14,494  32 
10,000  00 
15,000  00 
26.000  00 

9,800  00 
10,000  00 
10,000  00 

9,200  00 

6,000  00 
10,000  00 

4,887  50 

9,400  00 
10,000  00 

5,000  00 
15.000  00 
14,456  25 

5.300  00 
23,531  25 
15,000  00 
14,700  00 


Market  Valae. 

120,800  00 

41,600  00 

19,000  00 

15,750  00 

20,900  00 

8,200  00 

10,100  00 

15,900  00 

15,750  00 

23,600  00 

16,600  00 

16,350  00 

10,200  00 

15,450  00 

24,750  00 

9,600  00 

13,500  00 

10,000  00 

9,200  00 

6,360  00 

9,900  00 

4,750  00 

9,500  00 

10,800  00 

5.400  00 

15,000  00 

14,550  00 

5,400  00 

25.000  00 

15,150  00 

14.850  00 


1490,299  32  1515.362  00 


WORCESTER  MUTUAL  FIRE  INSURANCE  COMPANY, 

WORCESTER. 

[Incorporated  Feb.  11, 182S.    Commenced  buBlness  May  1, 1824.] 
LEWIS  N.  GILBERT,  President.  ROGER  F.  UPHAM,  Secretary. 

Amount  of  permanent  fund, t'^20,000  00 


Income. 

Net  premiums,  $139,273. 17 ;  extra  premiums,  f 696.88,          .  f  139,970  05 
Interest  on  mortgage  loans,  $14,910. 17  ;  collaterals,  $272.50 ; 

stocks  and  bonds,  $13,685 ;  all  other,  $641.59,      .        .        .  29,509  26 

Rents 8,352  84 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  8,243  05 

•Total  income $186,074  70 

Ledger  assets,  Dec.  31, 1903,     .                .        .        .        .        .  804.974  63 

Total $991,049  23 
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Disbursements. 

Net  amount  paid  for  losses, $40,389  12 

Profits  on  terminated  policies, 92,218  83 

Commissions  or  brokerage, 19,591  57 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  14,398  15 

Repairs  and  expenses  on  real  estate, 476  56 

Real  estate  taxes,  |2,553.25;  other  taxes  and  fees,  $2,255.63,  4,808  88 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  6,381  39 

All  other  disbursements, 7,987  29 


Total  disbursements $186,246  79 


Balance, $804,802  44 

Ledger  Assets. 

Real  estate,  $100,000 ;  mortgages,  $311,606,     ....  $411,60600 

Loans  secured  by  collateral  (^hedule  A),       .        .  5,450  00 

Stocks  and  bonds  (Schedule  B), 350,500  00 

Cash  in  banks  and  office 20,732  34 

Agents'  balances, 16,514  10 

Total  ledger  assets, $804,802  44 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mort^ges,  $4,893.70;  stocks  and  bonds,  $4,801.62 

lateral  loans,  $1 25 .  35 ;  other  assets,  $50 .69, 
Rents  due  and  accrued  on  company *s  property. 
Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value. 


col- 


9.371  36 

699  57 

12,600  00 

12,517  00 


Gross  assets, $839,990  37 

Liabilities. 

Unpaid  losses $4,800  00 

Unearned  premiums  on  outstanding  risks,  •     .        .        .        .  308,823  21 

Dividends  due  policy  holders, 13,424  48 

Due  for  return  premiums, 1,047  61 

All  liabilities,  except  surplus, $328,095  30 

Surplus 511,895  07 

Total  liabilities, .  $839,990  37 

Risks  and  Premiums. 

Amount.                     Cash  Prems.  Conting't  Prem's. 

Risks  outstanding  Dec.  31, 1903,  $44,805,095  00      $614,851  01  $614,851  01 

Risks  written  during  1904,       .    10,538,064  00        145,189  40  145,189  40 


Total, $54,843,169  00      $760,040  41  .  $760,040  41 

Risks  expired  and  terminated, .   10,916,897  00        153,633  08       163.633  08 

Id  force  at  end  of  year,     .        .  $43,926,262  00      $606,407  33     $606,407  33 
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MlSCELLAKEOUS. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904,  25,  50  and  70  per  cent. 


140,105  00 


Schedule  A. 
Securities  held  as  GolUUeraL 


60  shares  Howard  Bros.  Manufacturing  Co., 
Mechanics^  Savings  Bank  book, 


Schedule  B. 


Market  Valae. 

16,000  00 
1,114  15 


Loaned  Thereon. 

15,000  00 
450  00 


17,114  15         15,450  00 


Stocks  and  Bonds  owned  by  the  Company. 


45  shares  Quinsigamond  National  Bank, 

Boston  &  Maine  R.R.  bonds,     . 

Boston  &  Albany  R.R.  bonds,  . 

Cincin.,  Hamilton  &  Dayton  R.R.  bonds, 

Portland  &  Rumford  Falls  R.R.  bonds, 

Fitchburg  R.R.  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 

Worcester,  Nashua  &  Rochester  R.R.  bonds, 

Maine  Central  R.R.  bonds. 

West  End  Street  Railway  bonds. 

Old  Colony  R.R.  bonds,     .... 

Illinois  Central  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 

Boston  &  Lowell  R.R.  bonds,    . 

Chic,  Rock  Island  &  Pacific  R  R.  bonds, . 

Concord  &  Montreal  R.R.  bonds, 

Cincin.,  Rich.  &  Muncie  R.R.  bonds, 

Central  Pacific  R.R.  bonds, 

N.  Y.  Central  R  R.  bonds, 

Chicago  &  Cincinnati  R.R.  bonds,     . 

Toledo,  Walhom.  Valley  &  Ohio  R.R.  bonds, 

Chicago  &  Western  Indiana  R.R  bonds,  . 

P^re  Marquette  &  Indiana  R.R  bonds,     . 

South  Shore  &  Boston  R.R.  bonds,   . 


Book  Valoe. 

$4,500  00 

15,000  00 

15,000  00 

12,000  00 

27,000  00 

25,000  00 

20,000  00 

9,000  00 

5,000  00 

6,000  00 

20,000  00 

26,000  00 

15.000  00 

5,000  00 

50,000  00 

10,000  00 

15,000  00 

10,000  00 

5,000  00 

6,000  00 

10,000  00 

20,000  00 

10,000  00 

5,000  00 

5,000  00 


Market  Valoe. 

$6,075  00 

16,750  00 

15,875  00 

13.800  00 

28.620  00 

26.375  00 

20,600  00 

9,627  00 

5,325  00 

6.165  00 

21,300  00 

24,830  00 

14,825  00 

5,600  00 

50,000  00 

10,600  00 

15,675  00 

10,700  00 

4,900  00 

6,000  00 

10,700  00 

20,000  00 

9.900  00 

4,700  00 

5,075  00 


$360,500  00  $863,017  00 


AGGREGATE. 
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AGGREGATE. 


Gnarantj  capital, 


Admitted  assets, 


Assets. 


Liabilities, 


LlABILITIBS. 


Income. 
Cash  received  for  premiums  during  the  year, 

for  interest  and  dividends,  . 
for  rents,  .... 
from  all  other  sources,  . 


Total  income. 


DlSBUBSEHENTS. 

Cash  paid  for  losses, 

for  brokerage  and  commissions  on  premiums, 
for  salaries  and  fees  of  officers  and  employees, 
for  State  and  local  taxes,     . 

for  rents 

for  return  of  profits  or  surplus,  . 
for  dividends  on  guaranty  capital, 
for  all  other  disbursements, 


Total  disbursements. 


General  Items. 

Risks  outstanding  at  end  of  year. 

Amount  of  contingent  premiums  received  thereon, 
of  losses  incurred  during  the  year, 
of  permanent  fund,         .... 


•100,000 


113,346,162 


16,464,951 


17.286,677 

476,998 

37,641 

60,416 

$7,860,631 


$1,214,036 

291,863 

326,277 

97,069 

26,671 

6,109,189 

7,000 

344,422 

17,414,927 


11,130,671,093 

33,968,068 

1,169,064 

4,191,272 
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MASSACHUSETTS  MUTUAL  FIRE-MARINE  INSURANCE 

COMPANIES. 


CHINA  MUTQAL  INSURANCE  COMPANY.  BOSTON. 

[Incorporated  April  80, 1868.    Commenced  buslneBS  Oct.  1, 1853.] 
EDMUND  A.  POOLS,  PreaidetU,  WILLIAM  H.  LORD,  Secretary. 

Office,  70  Ktlby  Street. 

Income. 

Net  marine  premiams, $277,806  68 

Interest  on  stocks  and  bonds,  |6,678.60 ;  all  other,  (491 .60,  .  7,170  10 

Profit  on  sale  or  maturity  of  ledger  assets,     ....  S^OO  00 

From  all  other  sources, 700  00 

Total  income, 1288,976  78 

Ledger  assets,  Dec.  31, 1903, 274,477  02 

Total, $668,463  80 

Disbursements. 

Net  amount  paid  for  marine  losses, $247,384  74 

Interest  paid  scrip  holders, 16,084  30 

Commissions  or  brokerage, 18«866  41 

Salaries,  fees,  -etc.,  of  offcers  and  employees, ....  20,876  00 

Rents, 8,660  00 

Taxes  and  fees, 1,963  99 

Loss  on  ledger  assets, 676  22 

Interest  on  loans, 1^0  66 

Balance  of  account  paid  Baring  Bros.  &  Co.,  ....  7,401  60 

All  other  disbursements, 6,704  73 

Total  disbursements, .  $323,166  44 

Balance, $240,287  36 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $126,462  00 

Cash  in  banks  and  office 38,133  06 

Agents'  balances 36,820  62 

Bnis  receivable, 38«881  69 

Total  ledger  assets, $240,287  36 

Non-Ledger  Assets. 

Salvage, 6,000  00 

Gross  assets, $246,287  36 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due,  (195  00 

Bills  receivable,  past  due,         ....  1,884  60 

Total  unadmitted  assets,    ....       (1,529  50 


Total  admitted  assetp, $248,757  86 

Liabilities. 

Unpaid  losses,  (71,112;  less  reinsurance,  $15,680,  .                .  $65,582  00 
Unearned  premiums  on  outstanding  risks,  $119,888.10,  plus 

same  on  disallowed  reinsurance^  $1,272.14,                 .        .  121,160  24 

Unpaid  scrip  ordered  to  be  redeemed,              .        .        .      * .  60  00 

Interest  due  or  accrued, 821  70 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  1,000  00 

Commissions  and  other  charges  due  agents  and  brokers,       .  1,600  00 

Due  for  return  premiums,  $1,000 ;  reinsurance,  (1,800,  .        .  2,800  00 


All  liabilities,  except  scrip  and  surplus,    ....  $181,878  94 
Surplus  to  policy  holders,         ....        (61,883  92 

Scrip  outstanding  not  ordered  to  be  redeemed,                        .  506,090  00 

Impairment  of  scrip  reserve, 444,206  08 

Risks  and  Premiums. 

Premloms. 

Marine  risks  outstanding  Dec.  81, 1903,  .        .   $8,349,125  00  (215,864  29 

Marine  risks  written  during  1904,    .                .   20,850,752  00  849,607  89 


Total $29,199,877  00  *   (565,461  68 

Risks  expired  and  terminated 20/^64,677  00       345,495  47 


In  force  at  end  of  year, $8,636,200  00     (219,966  21 

Amount  reinsured, 620,772  00         17,764  10 


Net  amount  In  foi-ce, (8,014,428  00     (202,212  11 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .        ,(19,683,069  00 

Losses  paid  from  organization  of  company,    .        .  .        .  14,087,960  00 

Marine  and  inland  losses  incurred  during  the  year,  .       276,467  00 


Schedule  A. 
SiockSf  Bonds,  etc.,  owned  by  the  Company, 

Book  Value.  Market  Valae. 

400  shares  N.  Y.,  New  Haven  &  Hart.  R.R.,    .        $79,600  00  (79,600  00 

100      '*       Boston  &  Albany  R.R.,    .                 .          25,400  00  25,400  00 

10      "      Underwriters'  Salvage  Co.,     .                   1,000  00  1,000  00 

Atlantic  Mutual  Insurance  Co.  scrip,                           6,462  00  6,462  00 

Boston  &  Maine  R.R.  bonds,     ....          15,000  00  15,000  00 


(126,462  00     (126,452  00 
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INDIA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  March  29, 1867.    Commenced  baelness  May  2, 1867.] 

Guaranty  Fund  paid  up  in  Notes,  $160,000. 

H.  B.  ALDEN,  Pruident.  GEO.  H.  CROWE LL,  Secretary. 

Office,  72  KUtyy  Street. 

Income. 

Net  fire  premium •120,806  77 

Interest  on  stocks  and  bonds, 4,804  20 

Increase  of  subscription  notes, 2,000  00 

Total  income $127,110  97 

Ledger  assets,  Dec.  31, 1903 268,330  02 

Total, $395,440  99 

Disbursements. 

Net  amount  paid  for  fire  losses, $80,351  86 

Interest  and  dividends  to  scrip  holders, 4^49  S3 

Commissions  or  brokerage, 27,595  14 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,013  00 

Rents 2,000  00 

Taxes  and  fees, 1,599  48 

Uncollected  premiums, 792  38 

All  other  disbursements, 3,577  90 

Total  disbursemente, $127,779  09 

Balance, $267,661  90 

• 
Ledger  Assets. 

Stocks  and  bonds  (Schedule  A) $90,890  63 

Cash  in  banks  and  office, 10,783  08 

Agento^  balances, 13,988  19 

Subscript^n  notes  on  time  not  exceed^g  twelve  raos.  not  yet  due,  152,000  00 

Total  ledger  assets, $267,661  90 

Non-Ledger  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,  24,114  37 

Gross  assets, $291,776  27 

Assets  not  admitted. 

Agents^  balanc'es  over  three  months  due,         .        .        .        .  718  91 

Total  admitted  assets, $291,057  86 
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Liabilities. 

Unpaid  losses,  $7,266.32 ;  less  reinsurance,  $0.83, . 
Unearned  premiums  on  outstanding  risks,  (76,971.18;  plus 
same  on  disallowed  reinsurance,  $170.34,    .        .        .        . 

Dividends  due  scrip  holders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 
Due  for  reinsurance  premiums, 

All  liabilities,  except  guaranty  fund  and  surplus,    . 
Surplus  to  policy  holders,         ....      $206,439  65 

Guaranty  fund, 

Scrip  outstanding  not  ordered  to  be  redeemed, 

Imf^airment  of  scrip  reserve, 


$7,266  49 

77,141  62 
639  39 
217  86 
363  66 

$86,617  81 

162,000  00 

160.471  00 

97,031  46 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


.$11,031,484  00 
.   11,768,183  00 


Total, $22,799.667  00 

Risks  expired  and  terminated, ....    10,994,360  00 

r 

In  force  at  end  of  year, $11,806,307  00 

Amount  reinsured, 371,170  00 


Pranlamt. 

$148,967  13 
143,341  47 

$292,298  60 
140,182  23 

$162,116  37 
3,967  17 


Net  amount  in  foi-ce, $11,434,137  00     $148,169  20 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 


$4,166,440  00 

2,926,740  00 

80.201  00 

133.686  00 


Schedule  A. 
Stocks^  Bands t  etc.,  owned  by  the  Company. 


Chicago,  Burlington  &  Quincy  R.R.  bonds, 
160  shares  Old  Colony  lUilroad, 

Boston  &  Maine  R.R., 

West  End  St.  R'y,    . 

N.  Y.,  N.  H.  &  Hartford  R.R., 

Fitchburg  R.R., 

Boston  &  Albany  R.R.,    . 

Pullman  Co.,   .... 

Southern  Oregon  Co., 

American  Telegraph  &  Tel.  Co., 


100 
125 
110 
26 
10 
26 
10 
60 


«• 


»• 


»» 


•c 


u 


t« 


Company ^s  own  scrip, 


$6,801  00 


Book  Value. 

$9,633  76 

18,760  00 

14.660  00 

9372  76 

20,376  88 

2.383  26 

2.116  00 

3.240  00 

843  00 

9,226  00 


Market  Value. 
$9,900  00 

30.760  00 

17,300  00 

13,876  00 

21,890  00 

3,660  00 

2.640  00 

6,960  00 

340  00 

8.910  00 


$90,890  63  $115,006  00 
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AOOREGATE. 


AGGREGATE. 


Whole  amount  of  guaranty  fund)  in  subscription  notes, 
Whole  amount  of  outstanding  scrip  not  cancelled, 


Admitted  assets, 


Assets. 


Liabilities, 


Liabilities. 


Income. 
Cash  actually  received  for  fire  premiums,  . 

actually  received  for  marine  premiums,  . 
for  interest  and  dividends  from  all  sources, 
from  all  other  sources,         .... 


Total  income. 


Disbursements. 
Cash  actually  paid  during  the  year  for  fire  losses, 

actually  paid  during  the  year  for  marine  losses, 

for  brokerage  and  commissions  on  premiums,   . 

for  salaries  and  pay  of  officers  and  employees,  . 

for  rents, 

for  State  and  local  taxes, 

for  office,  agencv  and  incidental  expenses. 

Interest  paid  scrip  holders, 

Loss  on  ledger  assets, 


Total  disbursements. 


Miscellaneous. 
Fire  risks  outstanding  at  end  of  year, . 
Marine  risks  outstanding  at  end  of  year. 
Fire  losses  incun*ed  during  the  year,   . 
Marine  losses  incurred  during  the  year. 


*  I 


1 152,000  00 
656,561  00 


$511,420  00 


(267,498  00 


$120,307  00 

277,807  00 

11,974  00 

6.000  00 

(416,088  00 


(80,352  00 

247,385  00 

46,452  00 

27,888  00 

5,650  00 

3,553  00 

19,056  00 

19,934  00 

675  00 

(450,945  00 


$11,434,137 

8,014,428 

80,201 

276,467 
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MASSACHUSETTS  JOINT-STOCK  FIRE,  MARINE  AND 
FIRE-MARINE  INSURANCE  COMPANIES. 


AMERICAN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Jane  12, 1818.    Commenced  business  June  18, 1818.] 

Paid-up  Capital,  $800,000. 
FRANCIS  PEABODT,  Pretident.  HENRY  S.  BKAN,  Secretary. 

Office,  30  KUby  Street, 

Income. 

Net  fire  premiums (422,263  88 

Interest  on  mortgage  loans,  $1,560.76;   stocks  and  bonds, 

$22,307.65;  all  other,  (980.03, 24,838  44 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  61,160  84 

From  all  other  sources, 3,735  00 

Total  income, $511,998  16 

Ledger  assets,  Dec.  31, 1903, 749,850  60 

Total (1,261,848  76 

Disbursements. 

Net  amount  paid  for  fire  losses, (406,772  60 

Interest  and  dividends  to  stoclLholders, 18,000  00 

Commissions  or  brokerage, 91,875  88 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  24,148  95 

Rents, 2,140  00 

Taxes  and  fees, 15,851  54 

All  other  disbursements, 43,941  30 

Total  disbursements, (602,730  27 

Balance, $659,118  49 

Ledger  Assets. 

Mortgages, (32,000  00 

Stocks  and  bonds  (Schedule  A), 536,168  23 

Cash  in  banks  and  office, 30,627  18 

Agents'  balances 60,323  08 

Total  ledger  assets, $659,118  49 
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Non-Ledoer  Assets. 
Interest  accrued :  — 
On  mortgages,  f  248. 19 ;  stocks  and  bonds,  (5,993.72, 
Market  value  of  stocks  and  bonds  over  book  value, 


Gross  assets. 


(6,241  91 
19,354  77 

1684,715  17 


Liabilities. 

Unpaid  losses,  $43,646.98 ;  less  reinsurance,  $8,112.08, . 
Unearned  premiums  on  outstanding  risks,  $280,293.71 ;  plus 

same  on  disallowed  reinsurance,  $150, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 
Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  reinsurance  premiums, 


All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


$361,681  88 


$85^34  90 

280,443  71 

1,395  46 

178  84 

5,480  38 

$323,033  29 

300,000  00 
61,681  88 


Total  liabilities $684,715  17 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


.  $66,351,239  00 
.   61,503,917  00 


*     Premlnnu. 

$806,511  11 
819,956  34 


Total. 

Risks  expired  and  terminated, . 


$127,855,156  00  $1,625,467  45 
.   50,731,647  00       662,096  25 


In  force  at  end  of  year, $77,123,509  00     $963,371  20 

Amount  reinsured, 30,248,318  00       342,247  29 


Net  amount  in  force, . 


.  $46,875,191  00     $621,123  91 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company's  stock  owned  by  directors,       .... 


$15,321,156  00 

9,596,191  00 

411,000  00 

2,937,000  00 

18,000  00 

60,300  00 


Schedule  A. 
Stocks^  Bonds y  etc.,  owned  by  the  Company. 


Old  Boston  National  Bank  stock, 
Tremont  NatU  Bank  stock  (in  liquidation), 
Atlantic  Mutual  Ins.  Co.  scrip, . 
Boston  &  Lowell  R.R.  Co.  stock. 
Old  Colony  R.R.  Co.  stock, 
Massachusetts  Electric  Co.  stock,     . 
Merrimack  Manufacturing  Co  stock, 
Pemberton  Building  Trust  stock. 


Book  Value. 

$12,200  00 

1,400  00 

5,210  00 

6,500  00 

12,400  00 

9,945  00 

12,800  00 

10,300  00 


Market  Value. 
$12^66  00 

182  00 
5,400  00 
16,055  00 
25,637  00 
6,018  00 
8,160  00 
9.000  00 
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Claverly  Trust  stock,        .... 
Underwriters  SaWage  Co.  stock, 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 
Cincin.,  Ind.,  St.  Louis  &  Chicago  R.R.  bonds 
State  of  Massachusetts  bonds,  . 
Boston  Terminal  Co.  bonds, 
Somerset  Hotel  Trust  bonds,    . 
Northern  Pae.  Gt.  Northern  joint  bonds, . 
Central  Union  Telephone  Co.  bonds, 
American  Telephone  &  Telegraph  Co.  bonds, 
Eastern  Steamship  Co.  bonds,  . 
Pennsylvania  Steel  Trust  Co.  bonds. 
Terminal  R*y  Association  of  St.  Louis  bonds, 
Atch.,  Topeka  &  Santa  F6  R.R.  bonds,     . 
Louisville  &  Nashville  (gold)  bonds, 
Ft  Street,  Detroit,  Union  Depot  bonds,    . 
American  Bell  Telephone  Co.  bonds. 
United  £lec  Securities  Co.  (debent )  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
City  of  Boston  bonds,        .... 
St.  Louis  National  Stock  Yards  bonds,     . 
Lackawanna  Steel  Co  bonds,   . 
Wabash  Pittsburg  Terminal  Co.  bonds,   . 


Book  Valae. 
f  5,000  00 

600  00 

40,000  00 

25,000  00 

40,000  00 

18,571  50 

22,194  00 

60,000  00 

7,540  00 

26,101  00 

20,000  00 

10,440  00 

9,762  00 

19,466  00 

4,725  00 

9,641  26 

7^63  00 

9,676  00 

10,000  00 

8,925  00 

86,209  48 

6,700  00 

20,286  00 

9.126  00 


Market  Valae. 
16,000  00 

6C0  00 

40,000  00 

31,600  00 

40,000  00 

18,816  00 

22,1C0  00 

60,000  00 

7,920  00 

23,760  00 

19,460  00 

10,000  00 

10,000  00 

19,910  00 

4,912  50 

9,675  00 

7,560  00 

9,975  00 

10,200  00 

9,400  CO 

86,487  50 

6,700  CO 

21,000  00 

9,160  00 


(536,168  23     (666,623  00 


BOSTON  INSURANCE  COMPANY,  BOSTON. 
[Incorporated  Dec.  28, 1873.    Commenced  buBlness  Jan.  20, 1874.] 

Paid-op  Capital,  $1,000,000. 
RANSOM   B.  FULLER,  President.  THOMAS  H.  LORD,  Secretary. 

Office,  137  Milk  Street 

Income. 

Net  fire  premiums,  $636,699.79;  marine,  $909,305.17,   .        .  $1,646,004  96 
Interest  on   mortgage   loans,  $48,765.25;    collaterals,  $3,- 
657.17;  stocks  and  bonds,  $75,446.56;  all  other,  $10,836.68,       138,206  61 

Rents 1,536  34 

Profit  on  sale  or  maturity  of  ledger  assets,      .  4,182  68 

From  all  other  sources, 11,495  83 

Total  income, $1,701,425  32 

Ledger  assets,  Dec.  31, 1903, 3,681,097  59 

Total, $6,382,622  91 

Disbursements. 

Net    amount    paid    for    fire    losses,  $583,899.13;    marine, 

$404,829.04 $988,728  17 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 263,165  77 

Salaries,  fees,  etc.,  of  officers  and  employees, .  141,371  89 

Rents 16,521  49 
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Repairs  and  expenses  on  real  estate, ISOO  69 

Real  estate  taxes,  $273.80 ;  other  taxes  and  fees, $37,882. 36, .  38,156  16 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,065  77 

Doubtful  accounts  charged  off,                 18,022  96 

All  other  disbursements, 67,044  08 

Total  disbursements, $1,656,876  87 

Balance, $3,725,646  04 

Ledger  Assets. 

Real  estate,  $18,066.91;  mortgages,  $1,104,450.      .  .  $1,122,516  91 

Loans  secured  by  collateral  (Schedule  A),      .        .  55,750  00 

Stocks  and  bonds  (Schedule  B), 1,812,624  24 

Cash  in  banks  and  office, 438,525  24 

Agents'  balances 222,956  70 

Bills  receivable 72,042  95 

Atlantic  Mutual  Insurance  Co.  scrip, 1,230  00 

* 

Total  ledger  assets, $3,725,646  04 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages, $10,402.86;  stocks  and  bonds, $4,247.50;  col- 
lateral loans,  $507.64,  15,158  00 

Market  value  of  stocks  and  bonds  over  book  value,                .       229,61105 
Return  premiums  and  reinsurance, 6,225  39 

Gross  assets, $3,976,640  48 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $17,411  05 

BhIs  receivable,  past  due,         ....  95  63 

Total  unadmitted  assete,    ....     17,506  68 

Total  admitted  assets, $3,959,138  80 

Liabilities. 

Unpaid  losses,  including  $1,450  resisted,  $248,194.66;  less 

reinsurance,  $19,189.67, $229,004  99 

Unearned  premiums  on  outstanding  risks,  $821,009.40,  plus 

same  on  disallowed  reinsurance,  $400. OS,    ....  821,40948 

Commissions  and  other  charges  due  agents  and  brokers,        .  28,769  06 

Due  for  reinsurance  premiums, 4,083  26 

Contingent  salvage, 5,955  00 

All  liabilities,  except  capital  and  surplus,  .  $1,089,221  79 

Surplus  to  policy  holders,         ....   $2,869,912  01 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,869,912  01 

Total  liabilities $3,959,133  80 
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Risks  and  Premiums. 

PremlanM. 

Fire  risks  outstanding  Dec.  81, 1903.        .        1110,195.512  00  |1,164,099  69 
Fire  risks  written  during  1904,  .   97,518,925  00       979,369  66 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


1207,709,487  00  f  2,148,469  25 
.   85,379,651  00       891,474  94 


f  122,829,786  00  $1,251,994  81 
.   23,410,087  00       242,789  62 


Net  amount  in  force. $98,919,749  00  $1,009,254  69 


Marine  risks  outstanding  Dec.  81,  1908,  . 
Marine  risks  written  during  1904,    . 

Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     .        .        .        . 
Amount  reinsured, 


.   $6,889,892  00     $350,617  24 
.  142,545,242  00     1,108,500  86 


$149,885,184  00  $1,454,118  10 
.  186,146,146  00       966,578  71 


.  $18,288,989  00     $487,639  89 
505,983  00         24,311  44 


Net  amount  in  force, . 


.$12,733,006  00     $463,227  95 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company.    . 
Fire  losses  incurred  during  tiie  year.        .... 
Marine  and  inland  losses  incurred  during;  the  year. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent.). 
Company's  stock  owned  by  directors,      .... 


$39,072,859  00 
25,783,168  00 
683,113  00 
419,011  00 
2,720,000  00 
120,000  00 
118,600  00 


SCHEDULK  A. 

Securities  held  as  Collateral, 


25  shares  Martha's  Vineyard  Nat'l  Bank, 


83 
876 
10 
10 
20 
2,000 
72 


(t 


t4 


tc 


t( 


U 


•« 


Boston  Safe  Deposit  &  Trust  Co.. 
Eastern  Steamship  Co., 
Bangor  &  Aroostook  R.R.  Co., 
Aroostook  Construction  Co., 
Northern  Telegraph  Co., 
Bangor  Investment  Co , 
Northern  Maine  Seaport  R.R.  Co., 


Market  Valae. 

$2,876  00 
24,900  00 
18,760  00 

1,500  00^ 
45,066  80  I 

2,121  20  ^ 


Loaned  Thereon. 

$2,250  00 

10,000  00 

8,500  00 


2,000  00 
367  92 


36,000  00 


Schedule  B. 


$97,670  92       $55,750  00 


Stocks  and  Bands  owned  by  the  Company, 

Book  VAIne. 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds.  $61,607  43 

Boston  &  JjOweW  R  R.  bonds.    ....  26.500  00 

Chicago,  Burlington  &  Quincy  R.R.  bonds,  6,000  00 


Market  Valae. 

$85,917  50 

26,260  00 

6,090  00 
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City  of  Boston  bonds, 

City  of  Newton  bonds. 

Eastern  Steamship  Co.  bonds,  . 

Fitch  burg  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

N.  Y.  Central  &  Hudson  Hiver  R.R.  bonds, 

Old  Colony  R.R.  bonds,     . 

Oregon  Short  Line  R'y  bonds,  . 

Pennsylvania  R  R.  Co.  bonds,  . 

Southern  R'y  Co.  bonds,   . 

West  Shore  R.K.  bonds,    . 

Wisconsin  Central  Co.  bonds,  . 

1,500  shares  American  Tel.  &  Telegraph  Co., 


10 

10 

2.000 

350 

100 

220 

50 
250 
250 
250 

50 

250 

1,000 

1,000 

72 

20 

100 

1.200 

300 

60 
100 
180 
100 
182 
100 
800 
100 
126 

17 
100 
876 
100 
200 
100 
150 
150 
800 

50 
107 
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Aroostook  Construction  Co.. 
Bangor  &  Aroostook  R  R.  Co., 
Bangor  Investment  Co., 
Boston  &  Albany  R.R., 
Boston  &  Lowell  R.R., . 
Chic.,  Mil.  &  St.  Paul  R'y  Co., 
Conn.  &  Passumpsic  R.R.  Co., 
Delaware  &  Hudson  Co., 
Edison  Electric  Illuminating  Co. 
Filchburg  R.R.  Co.,       . 
Manchester  &  Lawrence  R.R.  Co. 
Manchester  Mills, 
N.  Y.  Cent.  &  Hud.  R.  R.R.  Co  , 
N.  Y.,  N.  H.  &  Hart.  R.R.  Co., 
Northern  Maine  Seaport  R.R  Co. 
Northern  Telegraph  Co , 
Old  Colony  R.R.  Co.,    . 
Pennsylvania  R.R.  Co . 
Pullman  Palace  Car  Co  , 
Wisconsin  Central  R'y  Co., 
Atlantic  Bank, 
Beverly  Bank, 
Brookline  Bank,   . 
Commercial  Bank, 
Exchange  Bank,    . 
First  Bank,    . 
First  B'k,  Salem  (in  liquidation) 
Freeman's  Bank,  . 
Grand  Bank,  Marblehead, 
Mercantile  Bank,  Salem, 
Merchants'  Bank, . 
Merchants'  Bank,  Salem, 
National  Shawmut  Bank, 
Naumkeag  Bank,  Salem, 
New  England  Bank,     . 
Republic  Bank, 
State  Bank,   .        . 
Tremont  BankVin  liquidation), 
Webster  Atlas  Bank,    . 


Book  Value. 

|126,14«  88 

25.500  00 

50.000  00 

86,697  91 

28,750  00 

88,412  50 

16.462  50 

10,600  00 

10.000  00 

2,510  22 

5,175  00 

11,718  33 

190,928  26 

45,056  80 

1,500  00 

2,000  00 

72.624  27 
16.412  50 
24,862  50 

6,218  25 

45.848  75 

57,952  22 

20.808  88 

12.582  50 

25.000  00 

129.090  00 

192.442  78 

867  92 

2.121  20 
17,712  50 
71.771  88 
85.411  25 

7,812  23 
15.593  00 
16.608  00 
10.000  CO 
84,955  00 

11.625  00 
56.663  00 

7.793  18 
11.050  00 

2,040  00 
12,285  37 
62,857  13 

6,822  75 
80.000  00 
14.290  00 
20,584  00 
19,391  12 
39,886  08 

8,306  50 
14,282  75 


Market  Valne. 
$133,250  00 

26.375  00 
50,000  00 
36,787  50 
24,125  00 
33,087  50 
15.787  50 
13,250  62 
10.825  00 

1.990  00 

5,525  00 

11,100  00 

219,750  00 

45,056  80 

1.500  00 

2.000  00 
88,900  00 
24,200  00 
37.840  00 

8.100  00 

46,250  00 

63,750  00 

35.500  00 

12,250  00 

23.250  00 

142,000  00 

199.000  00 

867  92 

2.121  20 
20.500  00 
82,800  00 
71.400  00 

4,042  50 
13,400  00 
18,850  00 
12.625  00 
24,570  00 
14,700  00 
78,500  00 

5.000  00 
12.750  00 

1.870  00 
10.000  00 
69,607  00 

6,525  00 
50,950  00 
13,675  (0 
20,925  00 
22,837  50 
43,575  00 

2,500  00 
13,936  75 


•1,812,624  24  (2,042,235  29 
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MERCANTILE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

BOSTON. 

[Incon>orated  Feb.  11, 1823.    Commenced  buslnees  Maj,  18S8.] 

PAiD-rp  Capital,  $400,000. 
GEO.  T.  CRAM,  Preaident.  JAMES  SIMPSON,  Secretary. 

Office,  47  Kilby  Street, 

Income. 

Net  fire  premiams, f  322,216  05 

Interest  on  mortgage  loans,  |6,822.25;   collaterals,  (480; 

stocks  and  bonds,  $15,622.66 :  all  other,  (2,019.25,     .  24,844  16 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  15,816  29 

From  all  other  sources, 9,502  00 

Total  income, (872,.378  60 

Ledger  assets,  Dec.  81,1903, 644,882  04 

Total $1,017,260  64 

Disbursements. 

Net  amount  paid  for  fire  losses, $239,505  82 

Interest  and  dividends  to  stockholders, 32,000  00 

Commissions  or  brokerage, 88,844  82 

Salaries,  fees,  etc.,  of  officers  and  employees,  17,640  84 

Rents 2,908  41 

Taxes  and  fees 6,598  61 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,394  76 

All  other  disbursements, 6,430  78 

Total  disbursements, $391,823  98 

Balance, $625,986  61 

Ledger  Assets. 

Mortgages, $195,600  00 

Loans  secured  by  collateral  (Schedule  A),      .  12,000  00 

Stocks  and  bonds  (Schedules), 833,148  89 

Cash  in  banks  and  office, 27,428  86 

Agents'  balances, 57,763  86 

Total  ledger  assets, $626,986  61 

NoN-LEDGEft  Assets. 
Interest  accrued :  — 

On  mortgages,  $1,297.44;  stocks  and  bonds,  $3,333.81 ;  col- 
lateral loans,  $146. 67 4,777  42 

Market  yalue  of  stocks  and  bonds  over  book  value,  70,611  11 

Gross  assets, .  $701,226  14 
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Liabilities. 

Unpaid  losses,  including  $7,570.45  resisted,  (28,185.07;  less 
reinsurance,  (18,265.28, 

Unearned  premiums  on  outstanding  risks,  (214,057.05 ;  plus 
same  on  disallowed  reinsurance,  (3,482.08, . 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 


(9,869  79 

217,539  08 
602  60 


All  liabilities,  except  capital  and  surplus,                 .  $228,011  47 
Surplus  to  policy  holders,         ....      (473,213  67 

Paid-up  capital, .  400,000  00 

Surplus  over  capital  and  general  liabilities,     ....  73,213  67 

Total  liabilities (701,225  14 


Risks  AND  Premiums. 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 

LOLai,  •         •         .         .         .         I 
Risks  expired  and  terminated, . 

In  force  at  end  of  year. 

Amount  reinsured,     .        .        .        . 


.  (70,235,036  00 
.    63,367,113  00 


Premlami. 

$881,515  21 
849,020  94 


(133,602,149  00  $1,730,536  15 
.    58,707,747  00       802,148  27 


.  (74,894,402  00     $928,387  88 
.    43,098,817  00       529,071  22 


Net  amount  in  force,  . 


.  $31,796,085  00     (399,816  66 


MiSGELLANEOCS. 

Premiums  receiyed  from  organization  of  company. 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  fiom  organization  of  company, 

Dividends  declared  during  the  year  (8  per  cent ),  . 

Company^s  stock  owned  by  directors,       .... 


$12,149,260  00 

7,380,270  00 

233,384  00 

2,408,720  00 

100,000  00 

32,000  00 

133,000  00 


500  shares  Long  Island  R.R., 


Schedule  A. 
Securities  held  as  Collateral, 

Market  Value.     Loaned  Thereon. 

(82,000  00       (12,000  00 


Schedule  B. 
Slocks  and  Bonds  owned  by  the  Company, 


City  of  Boston,  Mass.,  bonds,    . 
City  of  Cambridge,  Mass.,  bonds, 
City  of  Lowell,  Mass.,  bonds,    . 
City  of  Providence,  R  1.,  bonds. 
City  of  Taunton,  Mass.,  bonds, 
Boston  &  Albany  R.R.  bonds,   . 
Boston  &  Lowell  R.R.  bonds,    . 
Boston  &  Maine  R.R.  bonds, 
Boston  Terminal  Co.  bonds, 


Book  Valne. 
(10,000  00 

5,000  00 

5,000  00 
10,000  00 

5,000  00 
15,000  00 

5,000  00 
10,000  00 
42,700  00 


Market  Value. 
(10,400  00 

5,200  CO 

5,350  00 
10,800  00 

5,400  00 
15,300  00 

5,150  00 
10,800  00 
44,400  00 
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Chicago,  Burlin^tOD  &  Quinoy  R.R.  bonds, 

Cleveland  Terminal  &  Valley  R.R.  bonds, 

Concord  &  Montreal  K.R.  bonds, 

Fitchbarg  R.R.  bonds,       .... 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 

New  York  Central  R.R.  bonds, 

N.  Y.,  New  Haven  &  Haitford  R.R.  bonds, 

Northern  Pacific  &  Gt.  Northern  R.R.  bonds, 

Old  Colony  R.R.  bonds,    . 

Oregon  R^y  &  Navigation  Co.  bonds. 

West  End  R.R.  bonds, 

American  Telephone  &  Tel.  Co.  bonds, 

National  Shawmut  Bank  stock, 

New  England  National  Bank  stock. 

Second  National  Bank  stock,    . 

State  National  Bank  stock, 

Union  National  Bank  stock, 

Boston  &  Providence  R.R.  stock, 

Union  Pacific  R.R.  stock,  . 


Book  Value. 

$10,000  00 

4,976  00 

10,000  00 

14,000  00 

6,000  00 

7,000  00 

17,828  75 

14,776  00 

26,000  00 

10,040  00 

16,000  00 

14,900  00 

6,600  00 

16,000  00 

7,600  00 

13,300  00 

20,000  00 

11,630  14 

3^00  00 


Market  Valae. 
(9,600  00 

6,000  00 
10,400  00 
14,280  00 

6,260  00 

7,000  00 
16,490  00 
14,860  00 
26,260  00 
10,200  00 
16,800  00 
14,660  00 
13,970  00 
22,400  00 

8,200  00 
19,286  00 
86,000  00 
87,876  00 

8,966  00 


(383,148  89  (408,666  00 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

SPRINGFIELD. 

[Incorporated  1849.    Commenced  buslneBS  1861.] 
Taid-vt  Capital,  $3,000,oou. 
A.  W.  DAMON,  President.  W.  J.  MACKAT,  Secretary. 


Income. 

Net  fire  premiums (8,600,606  28 

Interest  on  mortgage  loans,  (27,772.66;  collaterals,  $774.37; 

stocks  and  bonds,  $179,488.06;  all  other,  (3,828.68,  .  .  211,363  77 
Rents,  including  company^s  own  occupancy,  ....  10,468  43 
Profit  on  sale  or  maturity  of  ledger  assets,      ....       176,773  21 


Total  income, $3,899,210  64 

Ledger  assets,  Dec.  31, 1903, 6,892,090  37 

Total, (9,291,801  01 

Disbursements. 

Net  amount  paid  for  fire  losses, (2,188,690  34 

Interest  and  dividends  to  stockholders, 200,000  00 

Commissions  or  brokerage, 664,278  63 

Salaries,  fees,  etc.,  of  oilicers  and  employees, ....  168,667  92 

Rents,  including  company^s  own  occupancy,   ....  6,800  00 

Real  estate  taxes,  $8,628.  lO ;  other  taxes  and  fees, (119,876. 70,  128,604  80 

All  other  disbursements, 322,760  62 

Total  disbursements, $3,668/^92  21 

Balance, (6,627,708  80 
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Ledger  Assets. 

Realestate,  $432,476.02;  mortgages,  (548,424,                       .  $980,900  02 

Loans  secured  by  collateral  (Schedule  A),      .        .        .  16,100  00 

Stocks  and  bonds  (Schedule  B) 3,586385  16 

Cash  in  banks  and  office, 470,491  74 

Agente'  balances, 573,831  88 

Total  ledger  assets, $5,627,708  80 

Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  $13,868. 10 ;  stocks  and  bonds, $31,457.50 ;  col- 
lateral loans,  $302.50;  other  assets,  $509.60,  .         46,137  70 

Rents  accrued  on  company^s  property, 537  84 

Market  value  of  stocks  and  bonds  over  book  value,  783,989  84 

Gross  assets, $6,458,874  18 

Assets  not  admitted. 

Special  deposits  less  $39,762.52  liab.  thereon, .        $30,237  48 
Depreciation  in  book  value  of  real  estate,       .  11,476  02 

Total  unadmitted  assets,    ....       41,718  50 

Total  admitted  assets, $6,416,660  68 

Liabilities. 

Unpaid  losses,  including  $24,997.07  resisted,  $287,585.10; 

less  reinsurance,  $46,274. 16, $241,310  94 

Unearned  premiums  on  outstanding  risks,  $2,630,601.04 ;  plus 

same  on  disallowed  reinsurance,  $8,669.20,.  .        .    2,639,270  24 

All  liabilities,  except  capital  and  surplus,  .  $2,880,581  18 

Surplus  to  policy  holders,         ....   $3,536,079  50 

Paid-up  capital, 2,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,536,079  50 

Total  liabilities, $6,416,660  68 


Risks  and  Premiums. 

Premlnmi. 

Fire  risks  outstanding  Dec.  31, 1903,        .        $482,144,996  00  $5,459,951  68 
Fire  risks  written  during  1904,  .  393,120,185  00    4,737,951  80 

Total, $875,265,181  00  $10,197,902  98 

Risks  expired  and  terminated, ....  868,579,818  00    4,859,504  78 

In  force  at  end  of  year,     ....        $506,685,363  00  $5,838,398  20 
Amount  reinsured, 64,623,671  00       727,384  97 

Net  amount  in  force, ....        $442,061,692  00  $5,111,018  23 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incarred  daring  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  daring  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,      .... 


158,102,995  00 

84,404,521  00 

2,288,114  00 

4,754,542  00 

1,500,000  00 

200,000  00 

118,300  CO 


Schedule  A. 
Securities  held  as  CoUateraL 


15  shares  Agawam  NatU  Bank,  Springfield, 
90      "      Revere,  Mass.,  Water  Co., 
80      "      Eastern  Oil  Co.,  Glean.  N.  Y.,  . 
22      "      Boston  &  Albany  R.R.,      . 


Schedule  B. 


Market  Valoe. 
f 900  00 

18,000  00 
3,000  00 
5,500  00 


Loaned  Thereon. 

J  1,100  00 

9,000  00 

2,000  00 

4,000  00 


f27,400  00       116,100  00 


Stocks  and  Bonds  owned  by  the  Company. 


500  shares 

1,500 

%t 

500 

tc 

1,150 

44 

400 

44 

500 

44 

500 

44 

900 

44 

3,000 

44 

500 

44 

4300 

(4 

240 

44 

200 

44 

300 

44 

200 

44 

150 

4« 

100 

44 

62 

(4 

150 

44 

250 

44 

280 

44 

143 

44 

150 

44 

100 

44 

100 

44 

100 

44 

91 

44 

120 

44 

250 

4« 

300 

44 

200 

44 

350 

44 

200 

44 

300 

<4 

Atcb.,  Top.  &  Santa  F6  R'y, 
Boston  &  Albany  R.R., 
Boston  &  Lowell  R.R., 
Chic,  Mil.  &  St.  Paul  R'y, 
Connecticut  River  R.R., 
Conn.  &  Passumpslc  Rivers  R.R. 
Fitchburg  R.R.,     . 
Illinois  Central  R.R.,    . 
N.  Y.,  New  Haven  &  Hart.  R.R., 
Old  Colony  R.R.,  . 
Pennsylvania  R.R., 
Rome,  Watert^n  &  Ogdens.  R.R., 
Fourth  National  Bank,  N.  Y  . 
NatU  Bank  of  Commerce,  N.  Y., 
NatU  Bank  of  No.  America,  N.  Y. 
Boylston  Nat'l  Bank,  Boston, 
Eliot  National  Bank,  Boston, 
Freeman *s  National  Bank,  Boston 
Merchants^  National  B'k,  Boston 
NatU  Bank  of  Commerce,  Boston 
Nat'l  B'k  of  the  Republic,  Boston 
NatU  Exchange  Bank,  Boston, 
NatU  Shawmut  Bank,  Boston, 
New  England  NatU  Bank,  Boston 
Old  Boston  Nat'l  Bank,  Boston, 
Second  National  Bank,  Boston, 
Webster  &  Atlas  N'l  B*k,  Boston 
Afi^wam  NatU  Bank,  Springfield 
Chapin  NatU  Bank,  Spnngneld, 
Chicopee  NatM  Bank,  Spnnfffield 
City  National  Bank,  Springfield, 
First  NatU  Bank,  Springfield. 
John  Hancock  NU  B^k,Sprinj^field 
Second  NatU  Bank,  Springfield, 


Book  Value. 

150,125  00 

195,086  88 

111,425  37 

151,746  25 

98,800  00 

50,000  00 

51,875  00 

101,368  78 

386,851  17 

91,081  26 

296379  14 

22,900  00 

28,880  75 

48,380  13 

28,212  76 

21,288  00 

10,496  75 

6,746  75 

20,083  00 

34,512  13 

35,817  50 

19,554  13 

22,500  00 

15,220  50 

12,216  25 

19,000  00 

11,760  00 

25,424  00 

31,302  50 

41,694  00 

28,025  00 

49,345  00 

24,094  50 

46,081  00 


Market  Valoe. 

$50,000  00 

375,000  00 

120,000  00 

211,250  00 

112,000  00 

52,500  00 

70,000  00 

139,500  CO 

594,000  00 

102,600  00 

381,200  00 

81,200  00 

45,000  00 

70,500  00 

44,000  00 

15,450  00 

17,800  00 

6,324  00 

27,750  00 

38,000  00 

34,960  00 

21,021  00 

38,250  00 

13,900  00 

10,200  00 

20,600  00 

12,285  OO 

7,200  00 

30,000  00 

46,500  00 

30,000  00 

38,500  00 

20,000  00 

48,600  00 
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395  shares  Third  National  Bank,  Springfield, 
oiiA      it      Ylrst  National  Bank.  Chicopee. 
Franklin  Co.  N'l  B'k,  Greenfield, 
Citv  National  Bank,  Holyoke, 
Holyoke  National  Bank,  Hoi  joke 
Monson  NatU  Bank,  Monson, 
Adams  National  B^k,  No.  Adams 
First  NalM  Bank,  Northampton, 
Noithampton  NU  B^k,  N^hampton 
Palmer  National  Bank,  Palmer, 
Ware  National  Bank«  Ware« 
St.  Paul  Nn  B'k,  St.  Paul,  Minn., 
Holyoke  Water  Power  Co., 
Mass.  Gas  Companies,  . 
Pullmnn^s  Palace  Car  Co., 
American  Express  Co., 
Wells,  Fargo  &  Co.,      . 
Hampshire  Street  R^y,  . 
Holvoke  Street  Railway*, 
Springfield  Street  Railway, 
West  End  Street  Railway, 
Worcester  R'ys  &  Investm^t  Co. 

City  of  Boston  bonds. 

Port  of  Portland  bonds,     . 

State  of  Georgia  bonds,    . 

Valencia  County,  New  Mex.,  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bond 

Chicago  &  Northwestern  R'y  bonds. 

Northern  Pacific-Great  Northern  bonds, 

Oregon  Short  Line  bonds, 

St.  Paul,  Minn.  &  Manitoba  R^y  bonds. 

Union  Pacific  bonds. 

American  Writing  Paper  Co.  bonds, 

Holyoke  Street  K'y  bonds, 

Torrington  Co  bonds, 


200 

95 

800 

100 

100 

20 

60 

50 

37 

75 

100 

45 

1,000 

500 

200 

500 

140 

700 

1,000 

1,000 

1,000 


i( 


CI 


t( 


t( 


tl 


t« 


t» 


it 


•t 


u 


u 


l( 


l( 


tt 


tl 


It 


i( 


ii 


Book  Valae. 

166,505  00 

28,138  00 

11,678  00 

83,328  75 

15,800  00 

13,331  00 

2,910  CO 

8,686  50 

7,524  00 

5,355  00 

8,289  55 

10,000  00 

15,750  00 

86,000  CO 

53,411  60 

42,025  00 

111,937  60 

14,000  CO 

117,385  00 

185.828  00 

135,900  00 

101,412  50 

27,075  00 

50,000  00 

11,425  CO 

10,550  00 

9,C00  00 

50,687  50 

12,493  82 

18,525  05 

52,750  00 

19,954  40 

14,000  CO 

31,606  00 

25,000  00 


Market  Value. 
182,950  00 

24,000  00 

9,975  00 

83,300  00 

15,800  00 

11,000  00 

2,400  00 

7,500  00 

10,000  00 

3,330  00 

7,875  00 

10,500  00 

14.625  00 

80,000  00 

117,500  00 

42,000  00 

120,000  00 

14,000  00 

140,000  00 

200,000  00 

157,250  00 

100,000  00 

25,000  00 

50,000  00 

10,000  CO 

10,000  00 

9,000  00 

53,580  00 

25,000  00 

15,000  00 

54,000  00 

22,000  00 

16,000  00 

31,600  00 

25,000  00 


13,586,885  16  14,370,875  00 


AGGREGATE. 
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aggregate- 


Capital  Stock. 

Whole  amount  of  capital  actually  paid  up  in  cash,     . 


Admitted  assets, 


Liabilities, 


Assets. 


LlABIUTIES. 


Income. 
Cash  actually  received  for  tire  premiums,   . 
actually  received  for  marine  premiums, 
for  interest  and  dividends  from  all  sources, 
from  all  other  sources,         .... 


Total  income, 


Disbursements. 
Cash  actually  paid  during  the  year  for  tire  losses, 
actually  paid  during  the  year  for  marine  losses, 
dividends  to  stockholders,    .... 
for  brokerage  and  commissions  on  premiums, 

for  rents 

for  salaries  and  pay  of  officers  and  employees, 
for  State  and  local  taxes,     .... 
for  otilce,  agency  and  incidental  expenses, . 

Total  disbursements, 

Miscellaneous 
Cash  dividends  declared  during  the  year,    . 

Fire  risks  outstanding, 

Marine  risks  outstanding, 

Fire  losses  incurred  during  the  vear,  . 
Marine  losses  incurred  during  the  year. 


f8.700.000 


111.761,736 


14.520347 


14,881,786 
909,806 
899,262 
294,670 

16,486,012 


18,418,768 
404,829 
870,000 
1,108,166 
27,869 
841,817 
184,110 
464,464 

16,814,628 


f870,000 

619,662,717 

12,788,006 

8,466,611 

419,011 
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FIRE.  MARINE  AND  FIRE-MARINE  INSURANCE  COM- 
PANIES OF  OTHER  STATES. 


"^TNA  INSURANCE  COMPANY,"  HARTFORD.  CONN. 

[Incorporated  June,  1819.    Commenced  business  Aug.  17, 1819.] 

Paid-ui*  Capital,  $4,000,000. 
WM.  B.  CLABK,  PruiderU,  WM.  H.  KING,  Secretary, 

Income. 

Net  fire  premiums,  15,517,601.09 ;  marine,  |S31,186.87,         .  #5,848.787  96 

Deposit  premiums  on  perpetual  risks, 4,956  42 

Interest  on  mortgage  loans,  (686 ;  stocks  and  bonds,  $582,- 

672.96, 583,308  96 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,480  56 

From  all  other  sources, 282  41 


Total  income $6,438,816  31 

Ledger  assets,  Deo.  31, 1903, 12,992,761  30 

Total, 119,431,577  61 

Disbursements. 

Net  amount  paid  for  fire  losses,  (3,358,449.07 ;  marine,  (212,- 

520.46 (3,570.969  58 

Deposit  premiums  returned, 3.213  67 

Interest  and  dividends  to  stockholders, 672,000  00 

Commissions  or  brokerafi;e, 988,291  05 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  354,356  04 

Repairs  and  expenses  on  real  estate, 167  46 

Taxes  and  fees, 136,156  98 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  95,948  24 

Profit  and  loss, 18,378  70 

All  other  disbursements, 369,781  21 

Total  disbursements, (6,209,262  83 

Balance, (13,222,314  78 

Ledger  Assets. 

Real  estate,  (424,751.09 ;  mortgages,  (12,600,         .        .        .     #437,351  09 

Stocks  and  bonds  (Schedule  A), 11,193,279  18 

Cash  in  banks  and  office, 998,666  30 

Agents'  balances 593,018  26 

Total  ledger  assets, #18,292,314  78 
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NonLedqer  Assets. 
Interest  accrued :  — 
On  mortgages,  $192.66 ;  other  assets,  $563.16, 
Market  valae  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 


Gross  assets, 


^f765  82 

248  91 

.    2,899,804  78 

115,628,124  24 


Assets  kot  adbutted. 

Agents^  balances  over  three  months  due,         .        |20,175  65 
Special  deposits  less  $264,525.02  liab.  thereon,         46,778  84 

Total  unadmitted  assets,    ....   66,949  49 


Total  admitted  assets, 


115,556,174  75 


Liabilities. 

Unpaid  losses,  including  $29,878 .  50  resisted,  $654,088 .  78 ;  less 
reinsurance,  $89,491.15, #564,542  63 

Unearned  premiums  on  outstanding  risks,  $4,414,430.04 ;  plus 
same  on  disallowed  reinsurance,  $12,254.50,  .        .    4,426,684  54 

Reclaimable  on  perpetual  fire  policies, 84,725  80 

All  liabilities,  except  capital  and  surplus,  .  $5,075,952  97 

Snrplus  to  policy  holders,         ....  $10,480,221  78 

Paid-up  capital 4,000,000  00 

Snrplus  over  capital  and  general  liabilities,    ....    6,480,221  78 


Total  liabilities. 


$15,556,174  75 


Fire  risks  outstand'g  Dec.  81, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Premiami. 

$729,654,945  00  $9,176,309  80 
.  560,216,656  00  7,464,303  38 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


$1,289,871,601  00  $16,640,618  18 
.  516,184,762  00     6,902,257  57 


$778,736,839  00  $9,738,355  61 
.  102,980,259  00     1,407,536  89 


$670,806,580  00  $8,330,819  72 


Perpetual  risks  in  force  (not  included  above),   $3,698,928  00       $89,185  05 


Marine  risks  outstanding  Dec.  31, 1903,    .        .$14,419,73100     $275,93176 
Marine  risks  written  during  1904,    .  .   97,479,695  00       455,588  10 


Total, 

Risks  expired  and  terminated, . 


$111,899,426  00     $731,519  86 
.  102,782,265  00       457.094  50 


In  force  at  end  of  year,     .       '.        .                .   $9,117,16100     $274,425  36 
Amount  reinsured, 1,871,511  00         62,044  22 


Net  amount  in  force, $7,245,650  00     $212,381  14 
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Miscellaneous. 

Premiums  received  from  orjB^anization  of  company, 

Losses  paid  from  orgaDization  of  company,    . 

Fire  losses  incurred  during  the  year,        .... 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (16.8  per  cent). 

Company ^s  stock  owned  by  directors,       .... 


1188,114,796  00 
99,899,109  00 
3.323,410  00 
215,614  00 
28,608,366  00 
2,806,000  00 
672,000  00 
226,600  00 


Schedule  A. 
Slocks^  Bonds,  etc,,  owned  by  the  Company. 


400 
300 
300 

1,000 
60 
10 
676 
600 
600 
362 
760 

1,000 
936 
403 
300 
600 
300 
300 
600 
600 
300 
181 
100 
460 

1,000 

1,068 
600 

2,888 
780 

1,600 

1,000 
200 

1,000 
640 
200 
400 
200 
200 
400 
200 
160 
360 
800 

1,000 


shares  American  Telegraph  &  Cable  Co., 
GoId-&  Stock  Telegraph  Co  , 
Internal  Ocean  TeleCTaph  Co., 
Northwest  Telegrajpn  Co.,    . 
Connecticut  River  Co., . 
Underw'rs'  Sal.  Co.  of  N.  Y., 
N.  Y.  Dock  Co ,     . 
Albany  &  Susquehanna  R.R.  Co 
Bald  Eagle  Valley  R.R.  Co., 
Baltimore  &  Ohio  R.R.  Co.,  . 
Clev.,  Cin.,  Ch.  &  St.  L  R.R.  Co 
Cleve.  &  Pitts.  R  R.  Co., 
Chic,  Mil.  &  St.  Paul  R'y  Co.. 
Chic.  &  Northwestern  R.R.  Co., 
Connecticut  River  R  R.  Co., . 
Conn.  &  Pass.  Rivers  R.R.  Co., 
Dayton  &  Michigan  R.R.  Co., 
Dei.  &  Bound  Brook  R.R.  Co., 
Fort  Wayne  &  Jackson  R.R.  Co 
Georgia  R.R.  &  Banking  Co., 
Illinois  Central  R.R.  Co., 
Illinois  Southern  R'y  Co.,     . 
Joliet  &  Chicago  R.R.  Co.,   . 
Kal.,  Alle.  &  Gr.  Rap.  R.R.  Co., 
Morris  &  Essex  R.R.  Co  , 
N.  Y.  Cent.  &  Hud.  R.  R.R.  Co , 
N.  Y.  &  Harlem  R.R.  Co.,     . 
N.  Y.,  N.  H.  &  Hartford  R  R.  Co. 
Oswego  &  Syracuse  R.R.  Co., 
Pennsylvania  R.R.  Co., 
Pitts.,  Ft.  Wayne  &  Ch.  R.R.  Co 
Peoria  &  Bureau  Val.  R  R.  Co., 
Rensselaer  &  Saratoga  R.R.  Co., 
St.  Jos.,  S.  B  &  South.  R.R.  Co  , 
Utica,  Chen  &  Sus.  V.  R.R.  Co., 
Valley  (N.  Y.)  R  R.  Co.,      . 
iEtna  NatM  B'k,  Hartford,  Conn 
Amer.  Nat'l  B'k,  Hartford,  Conn 
Charter  Oak  NU  B'k,  Hart.,  Conn 
City  Bank,  Hartford,  Conn., . 
Conn.  R.  B'k  Co.,  Hart.,  Conn., 
Far.  &  Mec.  N'l  B'k,  Hart.,  Conn. 
First  N'l  B'k,  Hartford,  Conn., 
Hartford  N'l  B'k,  Hart,  Conn., 
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Book  Valae. 
136,760  00 

36,000  00 
38,000  00 
60,992  93 
2,600  00 
1,000  00 
43,704  67 
46,662  60 
49,660  00 
30,629  44 
73,881  26 
46,032  76 

144,600  00 
62,769  68 
28,016  66 
60,312  60 
23,636  00 
64,000  00 
60,176  00 

120,710  00 
88,466  26 
22,600  00 
9,462  76 
66,760  00 
43,968  76 

114,660  76 
36,681  26 

293,041  26 
81,383  00 
91,328  14 

112,201  76 
36,166  93 

173,676  00 
63,940  00 
81,400  00 
44,660  00 
21,408  60 
10,600  00 
61,832  26 
27,087  00 
9,300  00 
63,192  60 
34,906  60 

140,369  00 


Market  Valae. 

J37,600  00 
36,900  00 
36,900  00 
62,600  00 
6,000  00 
1,000  00 
32,626  00 

120,000  00 
61,260  00 
35,913  00 
86,250  00 
92,600  00 

171,190  00 
92,674  00 
84,000  00 
62,600  00 
31,800  00 
61,600  00 
76,000  00 

130,000  00 
47,400  00 

18,600  00 

67,600  00 

96,000  00 

161,294  00 

101,260  00 

571,824  00 

91,660  00 

104,250  00 

185,000  00 

42,000  00 

210,000  00 

34,000  00 

32,000  00 

53.200  00 

40,000  00 

14,0(K)  00 

50,000  00 

18,000  00 

8,260  00 

42,000  00 

43,600  00 

138,000  00 
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650  shares  NatM  Exch.  Bank,  Hart.  Conn., 
1,OOU 

550 

400 

400 

300 
75 

800 

300 

112 

700 

120 
1,380 

200 

625 

400 

500 

200 

100 
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250 
100 
100 
100 
200 
100 
100 
150 
100 
100 
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44 


44 


44 
44 


PhcBnix  NU  B'k,  Hartford,  Conn., 
State  Bank,  Hartford,  Conn  , 
Am.  Ex.  N'l  B'k  N.  Y.  City, . 
B'k  of  the  Man  Co.,  N.  Y.  City, 
B'k  of  N.  Y.  N'l  B'k  As ,  N.  Y.  CV 
First  N'l  Bank.  N.  Y.  City,   . 
Hanover  Nat'l  Bank,  N.  Y.  City, 
Imp.  &  Tr.  N'l  B'k,  N.  Y.  City, 
Mar  &  Fult.  N'l  B'k,  N.  Y.  City, 
Merch.  Nat'l  Bank,  N.  Y.  City, 
Mer  Ex.  Nat'l  Bank,  N.  Y.  City, 
Meoh.  Nat'l  Bank,  N.  Y.  City, 
Nassau  Bank,  N.  Y.  City, 
N'l  B'k  of  Commerce,  N.  Y.  City 
N'l  B'k  of  N.  Amer.,  N.  Y.  City, 
Nat'l  City  Bank,  N  Y.  City, 
People's  Bank,  N.  Y.  City,    . 
Third  Nat'l  Bank,  N.  Y.  City  (in 

liquidation^ 
Far  &  Me.  N'l  B'k,  Phila ,  Pa., 
First  Nat'l  Bank,  Albany,  N.  Y., 
N.  Britain  N'l  B'k,  N.  Br.,  Conn. 
Central  Trust  Co.,  N  Y.  City, 
Holland  Trnst  Co.,  N.  Y.  City, 
Internat'l  B'k  Corp.,  N.  Y  City, 
Metrop.  Trust  Co.,  N.  Y.  City, 
N.  Y.  L  In  &  Tr.  Co.,  N.  Y.  C'y 
U.  S  Trust  Co.,  N.  Y.  City, . 
Union  Trust  Co ,  N.  Y.  City, 

United  States  bonds, 

Arizona  Territory  bonds,  .        . 

New  Mexico  Territory  bonds,  . 

Alabama  State  bonds,        .... 

Georgia  State  bonds,         .... 

Mississippi  State  bonds,    .... 

New  Hampshire  State  bonds,  . 

Tennessee  State  bonds,     .... 

Mecklenburg  County,  N.  C,  bonds, . 

Spokane  County,  Washington,  bonds, 

Talbot  County,  Georgia,  court  house  bonds, 

Norwich,  Conn.,  town  bonds,    . 

Westmount,  Quebec,  town  debenture  bonds, 

Americus,  Ga.,city  pub.  b'l'g,  sch.  and  s'er  b'ds 

Albina,  Oregon  City,  boulevard  bonds,    . 

Bainbridge,  Ga.,  city  academy  bonds, 

Cleveland,  Ohio,  city  bonds,    . . 

Chicago,  III.,  sanitary  district  bonds,        .       ^ 

City  of  Sioux  Falls,  So  Dak.,  funding  bonds, 

Dallas,  Tex.,  city  water  and  sewer  bonds. 

Dalles  City,  Oregon,  water  bonds,    . 

Fostoria,  O.,  city  water  bonds, . 

Greensboro,  N.  C,  city  school  bonds, 

Greenville,  Ala.,  city  school  bonds,  . 

Hamilton,  Ont.,  city  debenture  bonds, 

Jersey  City,  N.  J  ,  city  hall  bonds,  . 

Key  West,  Fla.,  city  street  improvement  bonds 

Lexington,  Ky.,  city  bonds, 

Montreal,  Canada,  bonds, .... 

Ogden  City,  Utah,  bonds,  .... 


fioTk  Value. 

(84,806  25 
146,711  50 
68.779  00 
43,988  00 
26,708  00 
86,766  55 
20,571  00 
50,087  00 
80,000  00 
14,148  00 
39,918  52 
8,792  50 
88,686  00 
10,791  00 
84,879  77 
61,213  00 
66,889  00 
5,544  00 

12,400  00 
28,488  00 
17,996  67 
10,000  00 
11,000  00 
80,200  00 
20,000  00 
11,000  00 
18,525  00 
28,510  00 
10,000  00 

118,718  85 
15,450  00 
10,550  00 
9,500  00 
26,908  60 
12,320  00 
14,499  17 
29,004  20 
75,815  00 
51,250  00 
8.550  00 

104,500  00 

50,375  00 

18,795  00 

27,750  00 

8,000  00 

108,407  50 
58,348  75 
25,000  00 
51,437  50 
18,562  50 
22,000  00 
24,480  00 
20,000  00 
48,185  00 
26,304  79 
10,200  00 
52,846  83 
66,584  43 
18,270  00 


Market  Valae. 
135,750  00 

120,000  00 
77,000  00 

112,000  00 
65,000  00 
99.000  00 
56,250  00 

163,500  00 

183,000  00 
29,680  00 
64,750  00 
10,200  00 

106,950  00 
19,500  00 

150,000  00 
90,000  00 

165,000  00 
14,600  00 

3,000  00 

32,750  00 

10,000  00 

16,000  00 

215,000  00 

10,200  00 

15,50U  00 

63,000  00 

165,000  00 

150,000  00 

142,500  00 

131,000  00 

17,250  00 

11,300  00 

10,300  00 

26,000  00 

11,550  00 

13,500  00 

.22,310  00 

81,860  00 

52,500  00 

8,560  00 

100,000  00 

50,500  00 

18,400  00 

31,500  00 

8,960  00 

104,250  00 

54.000  00 

25,500  00 

54,500  00 

12.750  00 

22,880  00 

28,200  00 

20,600  00 

48,300  00 

28,750  00 

10,200  00 

62,500  00 

65,130  00 

19,080  00 
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Port  of  Portland,  Ore.,  bonds,  . 

Rahwaj,  N.  J.,  city  bonds, 

Richmond,  Va.,  city  bonds, 

Roanoke,  Va.,  city  bonds, 

Seattle,  Wash.,  cit\%  water  and  sewer  bonds, 

Taooma,  Wash.,  city,  water  and  light  bonds, 

Topeka,  Kan.,  city  funding  bonds,  . 

Urban  a,  Ohio,  city  bonds, 

Winston,  N  C,  city  bonds, 

Winnipeg,  Man.,  city  local  impr^m^t  deben.  b^s 

New  York  Dock  Co.  bonds. 

Loan  &  Guarantee  Co.  of  Conn,  bonds,    . 

People's  G.  Lt.  &  Coke  Co.,  Chic,  refund.  bMs 

School  District,  No.  2,  Enfield,  Conn.,  bonds. 

Masonic  Temple  Corp.,  Wilm.,  N.  C,  bonds, 

Y.  M.  C.  A.,  Wilmington,  N.  C,  bonds, 

Atlantic  Mutual  Insurance  Co.  scrip, 

Atbany  &  Susquehanna  R.R.  bonds, 

Alabama  Central  R  R  bonds,  . 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 

Atlantic  &  Danville  R^y  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Buffalo,  New  York  &  Erie  R.R.  bonds. 

Central  Branch  R'y  bonds, 

Central  Pacific  R'y  bonds. 

Central  R.R.  of  New  Jersey  bonds, . 

Chesapeake  &  Ohio  R.R.  bonds, 

Cleve.,  Columbus,  Cin.  &  Indianap.  R.R.  bonds 

Cleveland,  Lorain  &  Wheeling  RV  bonds, 

Cleve.,  Cin.,  Chicago  &  St.  Louis  K^y  bonds, 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Chicago  &  Eastern  Illinois  R  R.  bonds,    . 

Chicago  &  Erie  R  R.  bonds, 

Chicago,  Hammond  &  Western  R.R.  bonds, 

Chicago,  Mil.  &  St.  Paul  R  R.  bonds, 

Chicago  &  Northwestern  R.R  bonds, 

Chicago  North  Shore  Street  R'y  bonds,    . 

Chicago,  Kock  Island  &  Paci6c  R  R.  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds, . 

Cicero  &  Proviso  Street  R'y,  Chicago,  bonds, 

Cincinnati,  Dayton  &  Ironton  R.R.  l)onds, 

Cincinnati,  Hamilton  &  Dayton  R.R  bonds, 

Cincinnati,  Indianap  &  Western  R^y  bonds, 

Columbus  &  Toledo  R.R.  bonds, 

Davton  &  Western  R.R.  bonds, 

Delaware  &  Hudson  Canal  bonds,    . 

Detroit  Railws^r  bonds,     .... 

Flint  &  P^re  Marquette  R.R.  b.onds, 

Galveston,  Harrisburg  &  San  Antonio  R^y  b^ds 

Georgia  R.R.  &  Banking  Co.  bonds, 

Hartford  Street  R'y  bonds, 

Hocking  Vallev  R'y  bonds, 

Illinois  Central  R.R.  bonds, 

Indianapolis  &  Yincennes  R.R.  bonds, 

Iowa  Central  R'y  bonds,  . 

Jefferson vi He,  Madison  &  Ind.  R.R.  S  F.  b'ds 

Keokuk  &  Des  Moines  R.R.  bonds,  . 

]jake  Shore  &  Mich.  Southern  R  R  bonds, 

Ix>uisvi11e  &  Jeffersonvillo  Bridge  Co.  bonds, 

Louisville,  New  Albany  &  Chic.  R  R.  bonds, 


Book  Valae. 

154,162  78 
44,796  80 
41,326  75 
81,5()0  00 
50,000  00 
25,250  00 
25,000  00 
26,500  00 
26,000  00 
36,235  40 
56,000  00 
650  00 
52,312  60 
4,000  00 
80,600  00 
20,000  00 
27,200  00 

121,062  50 
28,600  00 
48,000  00 
47,000  00 
73,437  60 
90,120  00 
31,460  00 
26,840  00 
66,812  50 
39,289  30 

126,651  50 
67,690  00 

147,760  00 

168,022  50 
63,750  00 

121,270  00 
62,500  00 

154,606  67 

218,776  83 
26,500  00 

179,360  00 

233,860  00 
25,000  00 
36,462  50 

146,721  67 
49,600  00 

110,685  64 
29,397  00 
31,970  00 
26,662  60 
79,567  60 
64,000  00 
28,734  75 
61,600  00 
51,716  26 

101,000  00 

60,473  76 

73,250  00 

8,6C0  00 

45,942  50 

291,725  00 
49,260  00 
27,468  76 


Market  Valao. 
167,600  00 

21,340  00 
37,580  00 
31,200  00 
53,000  00 
26,000  00 
26,760  00 
25,000  00 
26,500  00 
36,488  86 
62,260  00 
650  00 
53,000  00 
4,000  00 
31,600  00 
20,000  00 
28,660  00 

106,000  00 
29,760  00 
49,000  00 
48,500  00 
77,626  00 
87,630  00 
36,520  00 
26,380  00 
68,000  00 
61,600  00 

123,000  00 
66,700  00 

161,600  00 

162,720  00 
63,250  00 

122,000  00 
64,000  00 

168,450  00 

211,160  00 
25,000  00 

181,000  00 

226,660  00 
25,000  00 
40,600  00 

147,180  00 
60,000  00 
99,760  00 
33,000  00 
34,500  00 
26,500  00 
86.000  00 
57,000  00 
27,500  00 
53,500  00 
55,600  00 

100,000  00 

67,000  00 

71,750  00 

7.420  00 

54,600  00 

290,000  00 
50,000  00 
28,000  00 
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Lehigh  Valley  TermiDal  R.R.  bonds, 
Lehigh  Valley  R'y  bonds, 
Mahoning  Coal  R.R.  bonds, 
Midland  K.R.  of  New  Jersey  bonds, 
Minneapolis  &  St.  Louis  R^y  bonds, 
Minneapolis  Union  R  R.  bonds, 
Morris  &  Essex  R.R.  bonds,     . 
N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, 
New  England  R.R.  bonds, 
New  York  &  New  England  R.R.  bonds,  . 
N.  Y.,  Snsquehanna  &  Western  R.R.  bonds, 
Northwestern  Union  R.R.  bonds, 
Norfolk  &  Western  R.R.  bonds, 
North  Chicago  Electric  R'y  bonds,  . 
North  Chicago  Street  R.R.  bonds,    . 
Noilhern  Pacific-Great  Northern  joint  bonds 
Oswego  R.R.  Bridge  Co.  bonds, 
Ohio  &  West  Virginia  R.R.  bonds,   . 
Pennsylvania  Steel  Equipment  Trust, 
Pittsburgh,  Fort  Wayne  &  Chicago  R.R.  bonds 
Port  Reading  R.R.  bonds, 
St.  Paul,  Minneapolis  &  Manitoba  R.R.  bonds 
St.  Paul  &  Northern  Pacific  R  R.  bonds, . 
St.  Paul  &  Sioux  City  R.R.  bonds,    . 
Southern  Pacific  R.R.  of  California  bonds. 
Southern  R^'  bonds, ..... 
Terre  Haute  &  Peoria  R  R.  bonds,   . 
Terminal  R.R.  Association  of  St.  Louis  bonds 
Toledo  &  Ohio  Central  R.R.  bonds, . 
Toronto,  Hamilton  &  Buffalo  R^  bonds, . 
Vermont  Valley  R.R.  bonds,     . 

Wabash  R.R.  bonds, 

West  Chicago  Street  R.R.  bonds, 

West  Shore  R.R.  bonds,    .... 

Will  mar  &  Sioux  Falls  R  R.  bonds, . 


Book  Valu«. 

1126,025  00 

133,326  25 

28,584  74 

31,562  50 

164,432  50 

115,642  08 

164,937  22 

64,143  75 

62,437  50 

62,794  65 

72,985  00 

33,311  72 

59,251  88 

27,375  00 

25,875  00 

67,086  61 

52,679  17 

45,515  00 

24,037  50 

226,887  37 

58,000  00 

64,750  00 

122,864  17 

28,790  00 

26,093  75 

72,380  00 

25,805  54 

58,875  00 

69,967  95 

39,100  00 

54,460  00 

112,097  50 

50,875  00 

43,875  00 

56,318  75 


Market  Valae. 
1130,900  00 

138.750  00 
36,300  00 
30,800  00 

156,500  00 

126.000  00 

175.000  00 
66,500  00 
64,000  00 
50.000  00 
75,650  00 
33,750  00 
66,500  00 
25,000  00 
23,750  00 

110,000  00 
56,000  00 
45,200  00 
24,000  00 

240,280  00 
54,500  00 
68,000  00 

125,000  00 
31,000  00 
27,000  00 
79,750  00 
23,750  00 
69.500  00 
62,050  00 
38,400  00 
58,860  00 

118,000  00 
45.000  00 
56,000  00 
60,000  00 


$11,193,279  13113,593,083  86 


"  AGRICULTURAL  INSURANCE  COMPANY,"  WATERTOWN,  N.  Y. 
[Incorporated  1868.*   Coranienoed  buslnesa  February-,  18S3.] 
Paid-up  Capital,  $000,000. 
W.  H.  STEVENS,  Presidmt.  J.  Q.  ADAMS,  Secretary, 

Income. 

Net  fire  premiums, flfiB9S97  71 

Interest  on  mortgafi^e  loans,  |35,616.48;    collaterals,  124- 
406.85 ;  stocks  and  bonds,  (49,686.89 ;  all  other,  1914.21, .       110,623  43 

Rents 2,432  01 

Profit  on  sale  or  matarity  of  ledger  assets,      ....  209  21 

Total  income, $1,402,962  36 

Lcdgerassets,  Dec.  31,1903, 2,627,48183 


Total, . 


.  (4,030,444  19 


*  Organized  as  mutual,  1863;  incorporated  as  stock,  1863. 
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Disbursements. 

Net  amount  paid  for  fire  losses t822,995  70 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokera^^e, 279,956  57 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .        .  89,434  28 

Repairs  and  expenses  on  real  estate, 988  58 

Real  estate  taxes.  14,262.03 ;  other  taxes  and  fees, $47 ,473. 60,  51,785  63 

All  other  disbursements, 94,323  87 

ToUl  disbursements, 1^389,434  58 

Balance, (2,641,009  66 

Lbdqer  Assets. 

Real  estate,  1325,112. 62 ;  mortgages,  $562,816 .  12, .                .  $887,428  74 

Loans  secured  by  collateral  (Schedule  A),      .     «  .  401J96  47 

Stocks  and  bonds  (Schedule  B), 956^82  86 

Cash  in  banks  and  office, 199,82171 

Agents'  balances, 195,379  88 

ToUlledger  assets, $2,641,009  66 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On   mortgages,  $10,284.42;    stocks  and  bonds,  $9,897.08; 

collateral  loans,  (5,954.93 ;  other  assets,  (4,225.68,    .  30,362  06 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         72,789  89 
Reinsurance  due  on  losses  paid, 657  78 

Gross  assets $2,744,818  84 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  (it917  18 
Special  deposits  less  (59,816.84  liab.  thereon,  40,603  16 
Depreciation  in  book  value  of  ledger  assets,    .  24,423  74 

Mortage  loan,  second  lien,      ....  23,551  69 

Total  unadmitted  assets,     ....  93,495  77 

Total  admitted  assets (2,651,323  07 

Liabilities. 

Unpaid  losses,  including  $18,613  resisted,  $125,368.95;  less 
reinsurance,  $29,945.96 (95,417  99 

Unearned  premiums  on  outstanding  risks,  (1,218,566.28,  plus 
same  on  disallowed  reinsurance,  (25,137.62,  .  1,243,703  90 

Due  for  reinsurance  premiums, 4,046  51 

All  liabilities,  except  capital  and  surplus,         .        .        .  $1,848,168  40 
Surplus  to  policy  holders,         ....   (1,808,154  67 

Paid-up  capital, 500.000  00 

Surplus  over  capital  and  general  liabilities,    ....       808,154  67 

Total  liabilities $2,651,323  07 
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Risks  and  Premiums. 

Premlumi, 

Fire  risks  outstanding  Dec.  SI,  1903,        .        1262,604,400  00  |2,689J76  00 


Fire  risks  written  during  1904, 


.  174,977,600  00    1.896.040  00 


Total, 

Risks  expired  and  terminated, . 


1487,581,900  00  (4,535,816  00 
.  160,627.900  00     1,780,230  00 


In  foi-ce  at  end  of  year,     ....        |276,954,000  00  (2,755,586  00 
Amount  reinsured, 34,068,500  00       404.303  00 


Net  amount  in  force, . 


$242,885,500  00  (2,851,283  00 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


(29,480.473  00 

14,746,188  00 

836.750  00 

1,580,000  00 

400.000  00 

50,000  00 

73,600  00 


Schedule  A. 
Securilies  held  cu  ColkUeraL 


Real  estate  mortgages. 


Deeds  of  real  estate, 

International  Paper  Co.  stock, . 
International  Paper  Co.  bonds, 
Watertown  National  Bank  stock. 
Union  Carriage  &  Gear  Co.  stock,    . 

Brock  way  Co.  stock. 

Union  Nat^l  Bank,  Schenectady,  N.  Y.,  stock, 
Bagley  &  Sewall  Co.  stock, 
Harmon  Machine  Co.  stock, 
Watertown  National  Bank  stock. 
International  Paper  Co.  stock,  . 

Deed  of  real  estate, 

J.  H.  Murphy  Manufacturing  Co.  stock,  . 

Life  Policy,  N.  Y.  Life  Insurance  Co., 

Brownville  Paper  Co.  stock,     . 

Knowlton  Brothers  stock, 

St.  Regis  Paper  Co.  stock, 

Adams  &  Duford  Co.  stock. 

First  Nat*l  Bank  of  the  Thousand  Islands  st^ck 

International  Paper  Co.  stock,  . 

Real  estate  mortage,       .... 

Cailhage  Tissue  Paper  Mills  stock, . 

Carthage  Electric  Light  &  Power  Co.  stock, 

St  Lawrence  International  £lec.  R.R.  bonds. 

West  End  Paper  Co.  stock. 

Dexter  Sulphite  Pulp  &  Paper  Co.  stock, 

Carthage  Sulphite  Pulp  Co.  stock,   . 

Malone  Paper  Co.  stock,  .... 

Champion  Paper  Co.  stock, 

Carthage  Machine  Co.  stock,    . 


Market  Valne. 

(295,428  00  j 

7,500  00 

4.899  00^ 
1.090  00  S 
3,375  00  ) 

300  00 
10,000  00 
10,000  00 
23,700  00 
5,400  00  I 
2,250  00  S 
1,520  00 
•6.000  00  I 
6.000  00  s 
2,000  00 
12.000  00 
20.000  00 
10,000  00 
3,750  00 
450  00 

1.900  00 
325  00 

22,600  00 

18,000  00 

80,000  00 

23.800  00^ 

14,100  00 

29,500  00 

7,000  00 

6,600  00 

2,500  00 


Loaned  Thereon. 

$87,846  20 

141,136  98 

4.658  20 

4.640  00 

210  00 

8,000  00 

5,000  00 

10.000  00 

6,750  00 

1,200  00 

6,000  00 

120  00 
10.500  00 

20,000  00 

2.500  00 

1,735  09 

10,000  00 

6,000  00 

20,000  00 


17,500  00 
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Market  Valne.     Loaned  Thereon. 


MacmillaD  Co.  stock, 
Champion  Paper  Co.  bonds, 
National  Bank  &  Loan  Co.  stock,     . 
J.  &  J.  Rogers  Co.  stock, . 
Jefferson  County  National  Bank  stock, 
Malone  Paper  Co.  bonds, . 


$9,760  00 

16,000  00 

7,600  00 

6,260  00 

2.000  00 

16,000  00 


16,600  00 

10,000  00 

6,000  00 

6,000  00 

1,600  00 

10,000  00 


1631,887  00     1401,796  47 


Schedule  B. 


Slocks  and  Bonds  owned  by  the  Company. 


Watertown  N'l  B'k,  Watertown,  N.  Y.,  stock, 
Nat'l  Union  Bank,  Watertown,  N.  Y.,  stock, 
Jefferson  Co.  N'l  B'k,  Watertown,  N.  Y.,  stock 
N'l  B'k  &  Loan  Co ,  Watertown,  N.  Y.,  stock, 
Carthage  Nat'l  Bank,  Carthage,  N.  Y  ,  stock. 
First  N^l  B'k  of  Thou.  Is.,  Alex.  B.,  N.  Y.,  stock 
Cleveland  Sav.  &  Loan  Co  ,  Cleve.,  O.,  stock, 
Savings,  Build'g  &  f-ioan  Co ,  Cleve.,  O.,  stock 
Morris  &  Essex  R.R.  stock, 
N.  Y.  Central  &  Hudson  River  R  R.  stock, 
Chicago,  Mil.  &  St.  Paul  R'y  stock,  . 
Illinois  Central  R.R.  stock. 
Union  Pacific  Railroad  stock,    . 
Atchison,  Topeka  &  Santa  F^  R'y  stock, 
Pennsylvania  R.R.  stock,  . 
Western  Union  Telegraph  stock, 
International  Paper  Co.  stock,  . 
Hungerford-Hol brook  Co.  stock. 
Excelsior  Carriage  Co.  stock,   . 
W^atertown  Carriage  Co.  stock, 
American  Car  &  Foundry  Co.  stock, 
American  Locomotive  Co.  stock, 
State  of  Georgia  bonds,    . 
City  of  Portland,  Ore.,  bonds,  . 
City  of  Richmond,  Va.,  bonds, . 
Northern  Pacific  R'y  bonds, 
Lehigh  Valley  R'y.  N.  Y.,  bonds,     . 
Lehigh  &  Hudson  River  R.R.  bonds, 
Union  Pacific  R.R.  bonds, . 
Galveston,  Harrisb.  &  San  Antonio  R'y  l)onds 
N.  Y.  Central  &  Hudson  River  R  R.  bonds, 

Erie  R.R.  bonds, 

Reading  Co.  bonds, 

Missouri  Pacific  R'y  bonds, 

Atchison,  Topeka  &  Santa  F6  R'y  bonds, 

Northern  Pacific-Gt.  Northern  R'y  joint  bonds 

Connecticut  R'y  &  Lighting  Co.  bonds. 

Metropolitan  Street  R'y  bonds, 

Jefierson  Power  Co.  bonds, 

Consol.  Water  Co.  of  Utica,  N.  Y.,  bonds 

St.  Regis  Paper  Co.  bonds, 

West  End  Paper  Co  bonds. 

Little  Falls  &  Dolgeville  R.R.  bonds. 

National  Herkimer  County  Bank  stock, 

Underwriters'  Salvage  Co., 


Book  Valoe. 

$14,926  00 
41,038  60 

3,936  00 
14,600  00 

4,000  00 

1,000  00 
10,000  00 

1,000  00 
19,660  00 
28,986  46 
36,233  76 
18,932  70 
17,026  33 
30,676  00 
66,026  00 
49,607  31 
61,699  98 
26,500  00 

2,600  00 

3,600  00 
27,787  60 
18,826  00 
11,724  60 
62,000  00 
27,290  00 
10,000  00 
21,860  00 

6,000  00 

9,707  03 
21,660  00 

9,662  60 
19,126  00 
19,326  00 
26.937  60 
10,187  61 

9,412  64 
20,100  00 
19,666  66 
40,000  00 
10,260  00 
60,000  00 
60,000  00 

8,600  00 

12,760  00 

600  00 


Market  Valm 

123,626  00 
47,016  00 

4,400  00 
19,600  00 

4,376  00 

1,600  00 
10,000  00 

1,000  00 
18,660  00 
37,290  00 
68,650  00 
22,600  00 
19,600  00 
30,337  60 
69,062  60 
64,258  76 
46,600  00 
26,600  00 

2,600  00 

3,600  00 
28,126  00 
20,600  00 
11,800  00 
60,000  00 
28,620  00 

9,900  00 
22,200  00 

6,100  00 
10,760  00 
22,600  00 

9,100  00 
19,060  00 
19,800  00 
27,126  00 
10,360  00 
10,087  60 
20.160  00 
18,600  00 
40,000  00 

9,000  00 
60,000  00 
60,000  00 

3,600  00 

12,760  Oa 

600  00 


1966,682  86  11.029,372  95 
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"ALBANY  INSURANCE  COMPANY,"  ALBANY,  N.  Y. 

[Incorporated  March  8, 1811.    Commenced  bosineBS  March  16, 1811.    Be-organized 

Jnne  1,1881.] 

Paid-up  Capital,  $860,000. 

JOHN  E.  Mcelroy,  President.  CHARLE  H.  HAHN,  Secretary, 

Income. 

Net  fire  premiums (210,068  03 

Interest  on  mortgage  loans,. (11,002. 35;  bonds,  1 12,0 17. 88; 

another,  #4,084.40, 27,104  63 

Rents,  including  company^a  own  occupancy,    ....  5,93.5  94 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  175  00 

Total  income, 1243,283  60 

Ledger  assets,  Dec.  31, 1903, 569,539  96 

Total, t812,823  56 


Disbursements. 

Net  amount  paid  for  fire  losses, $110,832  88 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokeruge, 47,393  65 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .  11,143  50 

Rents,  including  company ^s  own  occupancy,    ....  1,200  00 

Repairs  and  expenses  on  real  estate, 3,369  22 

Real  estate  taxes,  |829.d7  ;  other  taxes  and  fees,  (10,418.22,  11,247  59 

All  other  disbursements, 4,263  22 

Total  disbursements, (209,450  06 

Balance, (603,373  50 

Ledger  Assets. 

Real  estate,  (76,790 ;  mortgages,  (206,530,      ....  (283,320  00 

Bonds  (Schedule  A) 280,264  25 

Cash  in  banks  and  office, 21,038  05 

Agents^  balances, 18,751  20 

Total  ledger  assets, (603,373  50 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  (914.21 ;  other  assets,  (1,963,  ....  2,877  21 

Rents  due  on  company^s  property, 842  28 

Market  value  of  bonds  over  book  value, 20,280  75 

Gross  assets, (627,373  74 
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Liabilities. 

Unpaid  losses,  including  tl|l50  resisted,  tll»960;  less  rein- 
surance, |60 111,900  00 

Unearned  premiums  on  outstanding  risks,       ....  149,3^  73 

All  liabilities,  except  capital  and  surplus,                        .  1 16 1,255  72 
Surplus  to  policy  holders,         ....      |466,118  02 

Paid-up  capital, 250,000  00 

Surplus  over  capital  and  general  liabilities,     ....  216,11802 

Total  liabilities, |627,378  74 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1903, 
Fire  risks  written  during  1904, 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year, 
"Amount  reinsured,     . 


Net  amount  in  force,  . 


.  127,219,919  00 
.    26,000,214  00 


Premlnins. 

1285,755  22 
265,992  28 


.153,220,133  00     |551,747  50 
.   21,276,354  00       236,085  66 


.131,943,779  00     |315,711  84 
.     2,893,347  00         27,867  26 


.  129,050,432  00     S288,344  58 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent),  . 
Company^s  stock  owned  by  directors,       .... 


12,513,127  00 

1,345,638  00 

106,122  00 

486,000  00 

50,000  00 

20,000  00 

24,700  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


Watervliet  Turnpike  R.R.  bonds, 

Wabash  R.R.  bonds,  .... 

Union  R.R  ,  N.  Y ,  bonds, . 

St.  Louis  &  San  Francisco  R.R.  bonds, 

People^s  Gas  Light  Co.,  Chicago,  bonds. 

Western  N.  Y.  £  Pennsylvania  R.R.  bonds, 

Atlanta,  Knoxville  &  Northern  R  R.  bonds, 

Texas  Central  R.R.  bonds, 

United  Traction  Co.,  Albany,  N.  Y.,  bonds, 

Detroit  &  Mackinac  R.R.  bonds, 

Colorado  Fuel  &  Iron  Co.  bonds. 

Equitable  Gas  <&  Elec.  Co.,  Utica,  N;  Y.,  bonds 

Virginia  Iron,  Coal  &  Coke  Co.  bonds, 

Virginia  &  South  Western  R.R.  bonds, 

Schenectady  R.R.  bonds,  . 


Book  Valoe. 

f7,000  00 

84,885  00 

10.000  00 

24,000  00 

15,922  50 

25,000  00 

15,000  00 

20,000  00 

11,000  00 

9,658  00 

5,000  00 

8,000  00 

4,012  50 

20,232  00 

25,425  00 


Market  Valae. 

$8,190  00 

40,600  00 

11,100  00 

21,600  00 

18,750  00 

29,875  00 

16,800  00 

21,600  00 

11,165  00 

9,550  00 

5,150  CO 

8,480  00 

4,250  00 

21,600  00 

26,310  00 
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Book  Valae.  Market  Valae. 

Consolidated  bonds, 1^,175  00  |5,175  00 

United  Elec.  Lt.  &  Pow.  Co.,  Bait.,  Md.,  bonds,  9,500  00  9,500  00 

Union  Elec.  Lt.  &  Power  Co.,  St.  L.,  Mo.,  b'ds,  7,000  00  7,000  00 

Lake  Shore  &  Mich.  Sonthern  R.R.  bonds,  9.900  00  10,100  00 

N.  Y.  Central  and  Hudson  River  R.R.  bonds,  .  10,000  00  10,000  00 

Norihem  Pacific  R.R.  bonds,     ....  3*554  25  8,750  00 


1280,264  25     |300,545  00 


"  AMERICAN  INSURANCE  COMPANY,"  NEWARK,  N.  J. 

[Incorporated  Feb.  20, 1846.    Commenced  baainess  April  1, 1846.] 

Paid-up  Capital,  $600,000. 
E.  O.  DOREMUS,  President.  JAMES  H.  WORDEN,  Secretary. 

Income. 

Net  fire  premiums, (2,028,856  65 

Interest  on  mortgage  loans,  $75,838.18;   stocks  and  bonds, 

f94,803.08;  all  other,  Jl,506. 89, 172,147  65 

Rents, ■  .        .        .        .         12,690  50 

Totil  income, $2,213,694  80 

Ledger  assets,  I>ec,  31, 1903 5,006,462  71 

Total J7,220,157  51 

Disbursements. 

Net  amount  paid  for  fire  losses, 11,119,447  42 

Interest  and  dividends  to  stockholders, 95,929  96 

Interest  and  dividends  to  policy  holders, 160  00 

Commissions  or  brokerage, 463,267  38 

Salaries,  fees,  etc.,  of  officers  and  employees,  .                .  115,317  37 

Repairs  and  expenses  on  real  estate, 3,565  '95 

Real  estate  taxes,  16,089.02 ;  other  taxes  and  fees,  $58,629.39,  64,718  41 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,785  23 

All  other  disbursements, 133,535  04 

Total  disbursements, tl*9d9,726  76 

Balance. $5,220,430  75 

Ledger  Assets. 

Real  estate,  $505,000 ;  mortgages,  $1,491,213.19,    .  .  $1,996,213  19 

Stocks  and  bonds  (Schedule  A) 2,653,09111 

Cash  in  banks  and  office, 130,518  52 

Agente'  balances, 198,642  40 

BUls  receivable, 241,123  58 

All  other  ledger  assets, 841  95 

Total  ledger  assets $^,220,430  75 
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Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $26,322.44;  stocks  and  bonds,  (34,894.40,      .       $61,216  84 
Rents  due  on  company^s  property, 124  84 


Gross  assets,* $5,281,772  43 

,  Assets  not  admitted. 

Aj^ents^  balances  over  three  months  due, .        .  $1,070  34 

Bills  receivable,  past  due,         .  .        .  27,235  64 

Special  deposits  less  (5,737.85  liab.  thereon,  .  46,387  15 

Depreciation  in  book  value  of  stocks  and  bonds,  20,86  111 

Total  unadmitted  assets,    ....  95,554  24 


Total  admitted  assets, $5,186,218  19 

Liabilities. 

Unpaid  losses,  including  $9,806. 17  resisted, $211,132. 17 ;  less 

reinsurance,  $25,574.17 $185,558  00 

Unearned  premiums  on  outstanding  risks,  $2,372,140.84 ;  plus 

same  on  disallowed  reinsurance,  $7,773.28, .        .        .        .  2,379,914  12 

Dividends  due  stockholders,  $471 .09 ;  policy  holders,  $229,    .  700  09 

Commissions  and  other  charges  due  agents  and  brokers,        .  37,305  05 

All  liabilities,  Except  capital  and  surplus,  .        .  $2,603,47/  26 

Surplus  to  policy  holders,         ....   $2,582,740  93 

Paid-up  capital 600,000  00 

Surplus  over  capital  and  general  liabilities,     ....    1,982,740  93 

Total  liabilities, $5,186,218  19 

Risks  and  Premiums. 

Premiunu. 

Fire  risks  outstanding  Dec.  31, 1903,        .        $372,875,213  00  $4,060,828  90 
Fire  risks  written  during  1904, ....  234,516,919  00    2,571,767  21 


Total, $607,392,132  00  $6,632,596  11 

Risks  expired  and  terminated,  ....  185,703,850  00    2,068,123  52 


In  force  at  end  of  year,     ....        $421,688,282  00  $4,564,472  59 
Amount  reinsured, 25,077,993  00       276,122  25 


Net  amount  in  force, ....        $396,610,289  00  $4,288,350  34 


Miscellaneous. 

Premiums  received  from  organization  of  company,        .         $19,528,952  00 

Losses  paid  from  organization  of  company,     ....    8,794,300  00 

Fire  losses  incurred  during  the  year,        .... 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organizatiou  of  company. 

Dividends  declared  during  the  year  (16  per  cent), 

Company^s  stock  owned  by  directors,       .... 


1,147,329  00 

2,661,650  00 

600,000  00 

96,000  00 

75,025  00 


*  The  company  holds  also  Instalment  premium  notes  to  the  amount  of  $64,294.45,  which 
do  not  enter  into  or  form  any  part  of  the  assets  of  the  companv,  as  no  portion  of  them  Is 
earned.  Whatever  value  Is  attached  to  them  would  necessarily  be  counterbalanced  by  the 
addition  of  an  amount  exactly  equal  to  the  reinsurance  liability,  the  entire  sum  consisting 
of  "  unearned  premiums." 
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Schedule  A. 
Stocks  and  Bands  aumed  by  the  Company, 

Book  Value. 

f  100,000  00 
133,867  65 
169,167  20 
220,426  07 
256,566  06 
121,777  76 
143,362  35 
104,141  59 
120,519  35 

46,168  07 
132,356  10 
106,034  01 

21,000  00 
198,500  70 
216,481  92 

62,731  13 

46,983  36 
195,666  64 
277,372  25 


UDited  States  bonds, .        .        .        .        , 
Consolidated  Traction  Co.  (N.  J.)  bonds, 
Easton  &  Amboy  R.R.  (N.  J.)  bonds, 
Lehigh  Valley  K.R.  bonds. 
Long  Dock  (Jersey  City)  bonds, 
Morris  &  Essex  R.R.  bonds, 
Newark  (N.  J.)  Passenger  R^y  bonds, 
N.  Y.  &  Greenwood  Lake  (N.  J.)  bonds, 
N.  Y.,  L.  Erie  &  West.  Dock  &  Imp  bonds, 
N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 
North  Hudson  Co.,  (N.  J.)  bonds,    . 
United  N.  J.  R.R.  &  Canal  Co.  bonds, 
Boroufi^h  of  Madison,  N.  J.,  bonds,  . 
Newark  Gas  Co.  bonds,     .... 
American  Dock  and  Improvement  Co.  bonds, 
Trenton  Passenger  R^y  Co.  bonds,    . 
Midland  R.R.  Co.,  N.  J.,  bonds, 
2,000  shares  Morris  &  Essex  R.R.,    . 
1,000      '«       United  N.  J.  R.R.  &  Canal  Co., 


Market  YaIm. 
$100,000  00 

129,320  00 
158,730  00 
218,000  00 
256,000  00 
122,000  00 
141,250  00 
104,000  00 
119,780  00 

45,100  00 
132,600  00 
106,000  00 

21,000  00 
197,600  00 
216,160  00 

52,920  00 

46,870  00 
190,000  00 
275,000  00 


12,663,091  11  12,632,230  00 


"AMERICAN  CENTRAL  INSURANCE  COMPANY,"  ST.  LOUIS,  MO. 
[Incorporated  February,  1868.    CommeDoed  biiBiiiesB  February,  1863.] 

Paid-up  Capital,  $1,000,000. 

GEORGE  T.  CRAM,  President.  JNO.  H.  ADAMS,  Secretary. 

Borne  Office^  Broadway  and  Locust  Street. 

Income. 

Net  fire  premiams, 11,929,716  61 

Interest  on  mortgage  loans,  t495:  collaterals,  f  14,505. 35; 

stocksandbonds,  $138,504.40;  all  other,  11,712.27,   .        .       155,217  02 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  6,389  98 

Total  income 12,091,323  61 

Ledger  assets,  Dec.  31, 1903, 3,326,755  22 

Total, 15,417,078  83 

Disbursements. 

Net  amount  paid  for  fire  losses, f  1,199,809  43 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 391,049  40 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  102,263  96 

Rents, 5,000  00 

Taxes  and  fees, 62,803  38 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,537  50 

All  other  disbursements, 193,693  83 

Total  disbursements, $2,057,157  60 

Balance, $3,359,921  83 
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Ledger  Assets. 


Mortgages, 

Loans  secured  by  collateral  (Schedule  A), 
Stocks  and  bonds  (Schedule  B), 
Cash  in  banks  and  office,  .... 
Agents^  balances, 


19,500  00 

260,000  00 

2,718,494  20 

140,504  44 

236,422  69 


Total  ledger  assets, 13,859,921  88 


Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  oyer  book  value, 

Gross  assets, 


.       485,096  75 
.  tS,845,018  08 


Assets  not  admitted. 
Special  deposits  less  f28|S51.81  liability  thereon,   . 


Total  admitted  assets, 


45,848  19 
•8,799,669  89 


Liabilities. 

Unpaid  losses,  including  $9,248.15  resisted,  1 179,995. 96 ;  less 

reinsurance,  $26,765.55, f  158,230  41 

Unearned  premiums  on  outstanding  risks,!  1,502,511.04,  P^^s 

same  on  disallowed  reinsurance,  $18,447.89,        .        .        .  1,515,958  93 


All  liabilities,  except  capital  and  surplus,  .  f  1,669,189  34 

Surplus  to  policy  holders,         ....   $2,180,480  55 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,180,480  55 

Total  liabilities, (3,799,669  89 


Fire  risks  outstanding  Dec.  31, 1908, 
Fire  risks  written  during  1904, 

JL  oiai ,  •         .         •         .         •         . 
Risks  expired  and  terminated, . 

In  force  at  end  of  year,     ... 
Amount  reinsured,    .        .        .        . 


Rises  and  Premiums. 

Premlaint. 

$285,057,954  00  (2,786,896  15 
.  209,199,974  00    2,792,111  01 


Net  amount  in  force, . 


$444,257,928  00  (5,578,507  16 
.  174,342,198  00    2,346,733  80 


(269,915,780  00  (3,231,773  86 
.   28,235,943  00       380,033  57 


(241,679,787  00  $2,851,740  29 


Miscellaneous. 

Premiums  received  from  org^anization  of  company. 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.), 
Gompany^s  stock  owned  by  directors,       .... 


$28,593,728  00 
14,246,258  00 
1,211,714  00 
1,831,412  00 
100,000  00 
151,000  00 
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Schedule  A. 
Securitiea  held  as  Collateral. 


125  Nashrille  Terminal  Co.  bonds,  . 
825  shares  NatU  Bank  of  Commerce  in  St  Lo., 
700      "       Broadway  Real  Estate  Co.  in  St.  Lo., 
50      "       Commonwealth  Tr.  Co.  in  St  Lo.,  . 


Schedule  B.* 


MaA«t  Yalae. 

•125,000  00 

104,000  00 

70,000  00 

14,750  00 


Loaned  Thereon. 

f  100,000  00 
90,000  00 
60.000  00 
10,000  00 


1313,750  00     1260,000  00 


Stocks,  BondSt  etc.^  owned  by  the  Company, 


John  Scullin  Collateral  Trust  gold  notes, 

United  States  bonds,         .... 

National  Enameling  &  Stamping  Co.  bonds, 

Kan.  City,  Ft.  Scott  &  Memphis  R.R.  Co.  b'ds 

Missouri  Electric  Lt.  &  Power  Co.  bonds, 

St  Louis  Merchants^  Bridge  Co.  bonds,  . 

Union  Depot  R*y  Co.  bon&, 

United  R^ys  Co.  bonds,      .... 

Carthage,  Mo  ,  school  bonds,    . 

Centralof  Georgia  R'y  Co.  bonds,   . 

City  of  Portland,  Ore.,  bonds,  . 

Lincoln  Real  Estate  Building  Co.  bonds, . 

Pontiac  Building  Co.  bonds, 

St.  Louis,  Mem.  &  Southeastern  R.R.  Co  b^ds 

Southern  RV  Co.  bonds,    .... 

Tennessee  Central  R.R.  Co.  bonds,  . 

St.  Clair,  Madison  &  St.  Louis  Belt  RV  bonds 

St.  Lo.  &  San  Francisco  R.R.  Co.  bonds, . 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  Co.  bonds 

Atlantic  City  R.R.  Co.  bonds,  . 

Little  Rock  &  Hot  Springs  West.  R.R.  Co.  b'ds 

Fort  Worth  &  Rio  Grande  R  R.  Co.  bonds, 

LAclede  Gas  Light  Co  bonds,  . 

City  of  Fort  Worth,  Tex.,  bonds,      . 
St.  Lo.,  Council  Bluffs  &  Omaha  R.R.  Co.  b'ds 
Peirce  City,  Mo.,  bonds,    .... 
Chic,  Burlington  &  Quincy  RR.  Co.  bonds. 
State  of  Georgia  bonds,    .... 
Fort  Worth  &  Denver  City  R.R.  Co.  bonds, 
Illinois  Central  R.R.  Co.  bonds, 
Korbome,  Mo.,  school  bonds,   . 
Tennessee  Central  R.R.  Co.  bonds,  . 
National  Bank  of  Commerce,  St.  Lo.,  stock, 
Hargadine-McKittrick  D.  G'ds  Co.,  St  Lo.,  st'k 
United  Railways  Co.,  St.  Lo.,  stock, 
Third  National  Bank,  St.  Lo.,  stock, 
Boatmen's  Bank,  St.  Lo.,  stock. 
Mechanics*  National  Bank,  St.  Lo.,  stock, 
Laclede  Gas  Light  Co.,  St.  Lo.,  stock, 
West.  Adjustment  &  Inspecfn  Co.,  Chic,  sf k 


Book  Value. 

•246,250  00 
211,750  00 
108,000  00 
86,625  00 
98,640  00 
85,950  00 
80,875  00 
65,811  25 
54,000  00 
55,687  50 
53,000  00 
52,500  00 
48,000  00 
48,750  00 
48,000  00 
50,250  00 
30,430  00 
35,150  00 
26,875  00 
24,500  00 
23,718  75 
23,025  00 
13,846  25 
21,780  00 
18,000  00 
15,000  00 
14,850  00 
11,725  00 
11,387  50 
8,800  00 
4,500  00 
25,715  95 
814,345  00 
60,000  00 
24,275  00 
76,250  00 
11,800  00 
25,025  00 
3,282  00 
125  00 


lUrket  V«ln«. 
•250,000  00 

210,000  00 

100,000  00 
88,000  00 

102,080  00 
94,350  00 
.  87,000  00 
66,000  00 
54,000  00 
54,500  00 
52,000  00 
53.000  00 
50,000  00 
49,000  00 
48,600  00 
50,000  00 
34,960  00 
32,930  00 
29,000  00 
26,000  00 
23,250  00 
21,600  00 
25,070  00 
22,000  00 
18,720  00 
15,900  00 
15,000  00 
11,700  00 
10,700  00 
8,300  00 
4,770  00 
25,715  95 
1,248,000  00 
60,000  00 
21,000  00 
80,000  00 
25,000  00 
25,936  00 
5,586  00 
125  00 


•2,713,494  20  •3,198,590  95 
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••  AMERICAN  FIRE  INSURANCE  COMPANY,"  PHILADELPHIA,  PA. 

[Incorporated  Feb.  28, 1810.    Commenced  buBlness  March  12, 1810.] 

Paid-up  Capital,  $600,000. 
T.  H.  MONTGOMERY,  President.   JOHN  H.  PACKARD,  Jr.,  Fice.-Pres.  aitd  Secretary. 

Borne  Office,  308  Walnut  Street. 

Income. 

Net  fire  premiums, tl»742,998  63 

Deposit  premiums  on  perpetual  risks, 35,257  48 

Interest  on  mortgage  loans,  |S5,55l .  16 ;  collaterals,  f  843.02 ; 

stocks  and  bonds,  f 52,907. 80 ;  all  other,  f 834. 57,         .        .  90,136  55 

Rents,  including  company ^s  own  occupancy,    ....  10,791  95 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  19,628  10 

From  all  other  sources, 2,228  94 


Total  income 1 1*901, 04 1  65 

Ledger  assets,  Dec.  31, 1903, 2,791,723  12 

Total, 14,692,764  77 

Disbursements. 

Net  amount  paid  for  fire  losses, f  1,166,221  81 

Deposit  premiums  returned, 25,079  26 

Interest  and  dividends  to  stockholders, 15,000  00 

Commissions  or  brokerage, 394,106  28 

Salaries,  fees,  etc.,  of  ofScers  and  employees, ....  129,797  05 

Rents,  including  company ^s  own  occupancy,    ....  6,000  00 

Repairs  and  expenses  on  real  estate, 11,134  17 

Real  estate  taxes,  f  2,323 .  60 ;  other  taxes  and  fees,  #39,105 .  97,  4 1,429  57 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  31,925  40 

All  other  disbursements 72,0.S0  41 


Total  disbursements, tl«892,723  95 


Balance, #2,800,040  82 

Ledger  Assets. 


Real  estate,  (356,217.44;  mortgages,  $723,483.46, 
Loans  secured  by  collateral  (Schedule  A), 
Stocks  and  bonds  (Schedule  B),       . 

Cash  in  banks  and  office, 

Agents*  balances, 

aH  other  ledger  assets,  .    •   . 


$1,079,700  90 

1,450  00 

1,342,409  93 

131,354  40 

227,125  59 

18,000  00 


Total  ledger  assets, $2,800,040  82 

Non-Ledgrr  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  f  13,2 12. 56;   collateral  loans,  fl5.S4;  other 

assets,  f  90, 13,317  90 

Rents  due  and  accrued  on  company^s  property,        .        .        .  1,734  84 

Market  value  of  stocks  and  bonds  over  book  value,        .  36,197  24 


Gross  assets, $2,851,290  80 
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Assets  not  admitted. 
Special  deposits  less  $17,758.20  liability  thereon,    .  $38,746  80 

Total  admitted  assets, $2*8 12,644  00 

Liabiuties. 

Unpaid  losses,  including  1 15,600 .  09  resisted,  (198,842 .  48 ;  less 

reinsurance,  $15,280.62, (183,56181 

Unearned  premiums  on  outstanding  risks,  (1,372,374. 10 ;  plus 

same  on  disallowed  reinsurance,  $10,818.52,                        .  1,383,192  62 

Reclaimable  on  perpetual  fire  policies, 580,174  09 

Commissions  and  other  charges  due  agents  and  brokers,        .  5,872  55 

All  liabilities,  except  capital  and  surplus,  .  (2,152,801  07 

Surplus  to  policy  holders,         ....      $659,742  93 

Paid-up  capital, 500,000  00 

Surplus  oyer  capital  and  general  liabilities,     ....       159,742  98 

Total  liabilities, (2,812,544  00 

Risks  and  Premiums. 

Premiaiiu. 

Fire  risks  outstanding  Dec.  31, 1903, .  (214,436,274  00  (2,642,901  00 

Fire  risks  written  during  1904, ....  163,714,071  00    2,154,005  47 

Total $878,150,345  00  (4J96,906  47 

Risks  expired  and  terminated,  ....  148,205,099  00    1,972,541  31 

In  force  at  end  of  year $229,945,246  00  $2,824,365  16 

Amount  reinsured, 17,554,942  00       219,306  46 

Net  amount  in  force, ....        (212,890,304  00  $2,605,058  70 

Perpetual  risks  in  force  (not  included  above),  (22,427,343  00     $635,986  10 

Miscellaneous. 

Premiums  received  from  organization  of  company,  $44,968,570  00 

Losses  paid  from  organization  of  company,    ....  25,790,620  00 

Fire  losses  incurred  auring  the  year 1,182,933  00 

Cash  dividends  declared  from  organization  of  company,  3,000,936  00 

Dividends  declared  during  the  year  (3  per  cent.),  .  15,000  00 

Company^s  stock  owned  by  directors, 26,700  00 

Schedule  A. 
Securities  held  as  Collateral 

Market  Value.     Loaned  Thereon. 

5  shares  Fourth  Street  National  Bank,   .  (1,425  00         (1,050  00 

31      "      Pennsylvania  R.R.  Co.,      .  .  2,139  00  400  00 

$3,564  00         (1,450  00 
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SCHEDULB  B. 

Stocks  and  Bonds  owned  by  the  Company, 


AUegheDv  Valley  R.R.  Co.  bonds,    . 
Altoona  &  Logan  Valley  Elec.  R^y  Co.  bonds, 
American  Railways  Co.  bonds, 
Ashtabula  &  Pittsburgh  R.R.  Co.  bonds, . 
Atlantic  Coast  Line  R.R.  Co.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Belt  Road  and  Stock  Yard  bonds,    . 
Camden  &  Atlantic  R.R  bonds, 
Central  R.R.  Co.  of  New  Jersey  bonds,   . 
Chesapeake  &  Ohio  R^y  Car  Trust  bonds, 
Choctaw,  Okla.  &  Gulf  R.R.  Co.  bonds,  . 
City  of  Portland,  Ore.,  water  bonds, 
Connecticut  R^y  &  Lighting  Co.  bonds,    . 
Consol.  Traction  Co.  of  New  Jersey  bonds,  . 
Denver  &  Rio  Grande  R.R.  Co.  bonds. 
Eastern  Equipment  Co.  bonds, 
Erie  R.R.  Co.  Car  Trust  bonds, 
Georgia  R^y  &  Electric  Co.  bonds,  . 
Glenwood  Highway  Bridge  Co.  bonds,    . 
Hughesville  water  bonds, 
Huntingdon  &  Broad  Top  Mt.  R.R.  boxids. 
Iron  Mountain  Car  Trust  bonds, 
Joliet  R  R.  Co.  bonds,       .... 
Lafayette  Street  R*y  Co.  bonds, 
Lehigh  Valley  R.R.  Co.  bonds. 
Long  Island  K.R.  Co.  bonds,     . 
Mather  Humane  Stock  Transport.  Co.  bonds, 
Middlesex  Banking  Co.  bonds. 
Mortgage  Trust  Co.  of  Pennsylvania  bonds. 
Northern  Pacific  R.R.  Co.  bonds. 
Northwestern  Guaranty  bonds, 
Omaha  Loan  &  Trust  Co.  bonds, 
Penn.  &  N.  T.  Canal  &  R.R.  Co.  bonds,  . 
Pennsylvania  R.R.  Co.  bonds,  . 
Pennsylvania  Co.  bonds,   .... 
Philadelphia  Co.  bonds,    .... 
Philadelphia  &  Reading  R.R.  Co.  bonds, . 
Pitts.,  Cbartiers  &  Yough.  R  R.  Co.  bonds, 
Potomac  Elec.  Power  Co.  of  Wash.,  D.  C,  b'ds, 
Read.  &  Ph.  Co.,  &  Read.  C'l  &  Iron  Co.  bMs, 
Savannah  Gas  Co.  bonds, .... 
Seaboard  Air  Line  RW  Co.  bonds,    . 
Seaboard  &  Roanoke  K.R.  Co.  bonds, 
Second  Avenue  Traction  Co.,  Pitts.,  bonds. 
Southern  R^y  Co.  bonds,    .... 
Steubenville  &  Indiana  R.R.  Co.  bonds,  . 
St.  Louis  &  San  Francisco  R.R.  Co.  bonds. 
United  Traction  Co  ,  Pittsburgh,  bonds,  . 
Western  N.  Y.  &  Pennsylvania  R.R.  bonds. 
Wheeling  &  Lake  Erie  R.R  Co.  bonds,   . 
Wisconsin  Central  R^y  Co.  bonds,    . 
600  shares  Cambria  Iron  Co.,   . 
46      »      Wheeling  &  Lake  Erie  R.R.  Co., 
260      *'      Philadelphia  Traction  Co., 


Book  Valae. 

$6,018  07 
19,446  00 
84,662  60 
16,729  44 
23,634  44 
36.760  00 
20,240  00 
16,642  86 
14,213  33 
19,862  68 
32,379  00 
60,000  00 
19,696  62 
37,281  08 
14,868  08 
80,020  66 
26,087  76 
20,144  44 
10,894  91 
17,996  67 
19,412  60 
25,101  26 
16,742  83 
20,960  00 
86,080  68 
20,233  33 
20,038  88 
26,000  00 
25.000  00 
16,000  00 
16,343  66 

2,600  00 
82,749  73 
42,406  01 
23,977  60 
24,812  60 
88.822  72 

9,260  00 
26,187  60 
20,787  72 
17,908  60 
10,144  85 
42,472  92 
11,276  00 
24,680  17 
20,419  69 
24,606  60 
24,440  97 

6,966  00 
34,271  20 
28,288  34 
21.662  60 

24,531  26 


Market  Valae. 

$6,860  00 
19,700  00 
86,700  00 
15,976  00 
26,875  00 
37,460  00 
21,800  00 
16,975  00 
14,700  00 
19,745  00 
33,000  00 
56.600  00 
20,000  00 
38,676  00 
16.000  00 
20,200  00 
26,000  00 
19,800  00 
11.800  00 
13,000  00 
20,700  00 
26,250  00 
15,750  00 
21,600  00 
102,615  00 
20,300  00 
20,200  00 
28,750  00 
23,760  00 
11,662  60 
767  17 

1,560  00 
87,400  00 
41,600  00 
24,875  00 
25,600  00 
85,875  00 
10,800  00 
25,250  00 
25,750  00 
18,020  00 
10,000  00 
48,460  00 
12,596  00 
24,875  00 
22,890  00 
25,000  00 
29,000  00 

5.950  00 
34,262  60 
28,250  00 
23,625  00 

1,740  00 
24,750  00 


$1,842,409  93  $1,878,607  17 
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"UNDERWRITERS  AT  AMERICAN  LLOYDS,"  NEW  YORK. 

[Commenced  baiinees  April  80, 1890.] 
6EOR6B  A.  STANTON,  Aitomey, 

Home  Office^  45  Cedar  Street, 

Ikoomb. 

Net  fire  premioms, t355,822  14 

Interest  on  bonds, 22,216  84 

Total  income, 8278,038  48 

Ledger  assets,  Deo.  81, 1908, 688,888  74 

Total, 1961,877  22 

DiSBURSBMBNTS. 

Net  amount  paid  for  fire  losses, f64,471  55 

Cash  dividends  paid, 41,890  92 

Retiring  subseriber, '  .  4,508  08 

Comoaissions  or  brokerage, 79,684  91 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,605  00 

Taxes  and  fees, 5,478  06 

All  other  disbursements, 66  66 

Total  disbursements, 1200,200  18 

Balance, f  76 1,177  09 

Lbdqbb  Assets. 

Bonds  (Schedule  A), 1669,881  25 

Cash  in  banks, 55,167  60 

Agents' balances, 86,128  24 

Total  ledger  assets, (761,177  09 

Non-Lbdoer  Assets. 

Interest  due  and  aocmed  on  bonds 8,170  15 

Gross  assete, (769,847  24 

Assets  not  admitted. 

Depreciation  in  book  value  of  bonds, 44,881  25 

Total  admitted  assets, 1724,465  99 

Liabilities. 

Unpaid  losses, (11,062  82 

iTneamed  premiums  on  outstanding  risks,      ....  136,097  99 

Due  for  return  premiums,  (8,198.87 ;  reinsurance,  (1,200,     .  4,398  87 

Reserve  for  contingencies, 70,000  00 

All  liabilities,  except  subscribers'  deposits  and  surplus,  .  (221,558  68 
Surplus  to  policy  holders,         ....      (502,907  81 

Subscribers'  deposits  paid  up, 100,000  00 

Surplus  over  subscribers'  deposits  and  general  liabilities,     .  402,907  81 

Total  liabilities (724,465  99 
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Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1903, 
Fire  risks  written  during  1904, 


.  128,028,887  00 
.   34,421,586  00 


Total, 

Risks  expired  and  terminated,  . 


.  #62,460,423  00 
.   33,424,565  00 


Prflmlnms. 

$268,228  71 
310,221  09 

1578,449  80 
304,580  60 


In  force  at  end  of  year $29,025,858  00     $273,869  20 

Amount  reinsured, 282,500  00  1,673  22 


Net  amount  in  force, $28,743,358  00     $272,195  98 


MiSCi&LLANEODS. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year,    .    .        .        .        . 


$3,005,575  00 

1,150,336  00 

73,902  00 

392,067  00 

41,391  00 


Schedule  A. 
Bonds  owned  by  the  Company, 

Book  V«lB«. 

New  York  city  bonds $282,625  00 

~   ""   ~ 55,500  00 

59,000  00 
61,125  00 
46,000  00 
26,625  00 

3a,ooo  00 

3^,975  00 
25,156  25 
25,000  00 
24,875  00 


Brooklyn  city  (East  River  Bridge)  bonds, 
Essex  County  Park,  N.  J.,  bonds,     . 
Metropolitan  Street  R^y  bonds. 
West  Shore  R.R.  Co.  bonds,      .... 
Pitts.,  Cin.,  Chicago  &  St.  Lo.  R.R.  Co.  bonds. 

State  of  Indiana  bonds, 

State  of  Massachusetts  bonds,  .... 
Atchison,  Topeka  &  Santa  F6  R  R.  Co.  bonds, 
Baltimore  &  Ohio  R  R.  Co.  bonds,    . 
Cleve.,  Cin.,  Chicago  &  St.  Lo.  R.R.  Co.  bonds. 


Market  Value. 

$275,000  00 
50,000  00 
50,000  00 
50,000  00 
40,000  00 
25,000  00 
30,000  00 
30,000  00 
25,000  00 
25,000  00 
25,000  00 


$669,881  25  $625,000  00 


"AMERICAN  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  June  1, 1877.    Commenced  buslnoBS  June  1, 1877.] 
JOHS  R.  FREEMAN,  Preaident.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Wey basset  Street. 

Income. 

Net  premiums, $231,351  28 

Interest  on  stocks  and  bonds,  $9,418.83 ;  all  other,  $1,441 .35,         10,860  18 

Total  income, $242,211  46 

Ledger  assets,  Dec.  31, 1908, 263,260  92 

Total $505,472  38 
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Disbursements. 

Net  amount  paid  for  losses,              $11,680  10 

Profits  on  terminated  policies, 190,988  09 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  8,354  94 

Rents, 1,460  28 

Taxes  and  fees 4,207  82 

All  other  disbursements, 3,717  47 

Total  disbursements, $215,408  70 

Balance, $290,063  68 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $240,115  40 

Cash  in  banks 44,153  89 

Premiums  in  course  of  collection, 5,794  39 

Total  ledger  assets, $290,063  68 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 2,119  38 

Market  value  of  stocks  and  bonds  over  book  value,  14,188  10 

Gross  assets, $306,371  16 


Liabilities. 

Unpaid  losses, $353  45 

Unearned  premiums  on  outstanding  risks,       ....  114,086  11 

Accrued  taxes, 3,736  89 

All  liabilities,  except  surplus $118,176  45 

Surplus ; 188,194  71 

Total  liabilities $306,371  16 


Risks  and  Premiums. 

Amount.  CMh  Prem'i.      Contingt  Prem's. 

Risks  outstanding  Dec.  31, 1903,  $24,140,240  00  $203,650  82  $1,018,254  10 

Risks  written  during  1904.       .   29,615,027  00  241,843  96    1,209,219  80 

Total $53,755,267  00  $445,494  78  $2,227,473  90 

Risks  expired  and  terminated,.    26,271,463  00  217,322  57     1,086,612  85 

In  force  at  end  of  year,     .        .  $27,483,804  00  $228,172  21  $1,140,861  05 


Miscellaneous. 

]>os8es  incurred  during  the  jear, $10,720  00 

Profits  or  surplus  returned  during  1904,  92.5  per  cent. 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valne.         Market  Valae. 


Providence  city  bonds,      .... 

Boston  city  bonds, 

Denver  City  Tramway  Co.  bonds,    . 
117  shares  Providence  &  Worcester  R.R., 

160      "      Old  Colony  R.R 

100      "      N.  Y.,  N.  H.  &  Hartford  R.R ,       • 

130      "      Morris  &  Essex  R.R.,      . 

100      '•      Cleveland  &  Pittsburg  R.R.,   . 

100      '«      Illinois  Central  R.R.,       . 

100      "      Chicago,  Great  Western  R.R., 

200      ••      Pitts.,  Bessemer  &  Lake  Erie  R.R. 

106      "      West  End  Street  R.R.,     . 

500      "      Pennsylvania  R.R., . 

100      '*      Manhattan  R.R 


122,000  00  122,000  00 

20,000  00  20,6CO  00 

8.000  00  8,000  00 

29,885  00  33,696  00 

27,760  00  30,760  00 

18,267  90  19,850  00 

11,395  00  12,122  50 

9,550  00  9,250  00 

12,277  50  13,670  00 

9,000  00  8,700  00 

15,400  00  16,000  00 

9,850  00  9,766  00 

31,890  00  34,500  00 

14,900  00  16,500  00 


1240,115  40     #254,303  50 


"  ASSURANCE  COMPANY  OF  AMERICA,"  NEW  YORK,  N.  Y. 

[Incorpormted  Feb.  2S,  1887.    Commenced  business  April  1, 1897.] 

Paid-up  Capital,  $400,000. 
B.  BLBECKEB  BATHBONE,  President,  CHABLES  S.  CONKLIK,  Secretary. 

Home  Office,  45  William  Street. 

Income. 

Net  fire  premiums, f  421,766  05 

Interest  on  bonds,  f 35,216. 19 ;  all  other,  f  1,637.25,        .        .  36,762  44 

Total  income, 1458,508  49 

Ledger  assets,  Dec.  31, 1903 1,222,639  15 

Total, 11,681,147  64 

DlSBUBSEMBMTS. 

Net  amount  paid  for  fire  losses, $512,418  01 

Interest  and  dividends  to  stockholders, 17,456  47 

Commissions  or  brokerage, 119,600  47 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  1,825  00 

Taxes  and  fees, . 23,296  40 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  342  50 

All  other  disbursements, '  8,611  83 

Total  disbursements, $683,450  68 

Balance, $997,696  96 

Ledoeb  Assets. 

Bonds  (Schedule  A), $384,393  75 

Cash  in  banks, 49,577  92 

Agents'  balances, 63,725  29 

Total  ledger  assets, $997,696  96 
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Kok-Lkdoeb  Assets. 
Interest  accrued :  — 
On  bonds,  $8^15;  other  assets,  tl«166. 42,       ....         $4,47142 


Gross  assets, f  1,002,168  38 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,  f  525  39 

I>epreciation  in  book  value  of  bonds,  30,151  25 

Total  unadmitted  assets,    ....     80,676  64 

Total  admitted  assets, $^7 1,491  74 

Liabilities. 

Unpaid  losses,  including  $3,619  resisted,  f  59,3 14 ;  less  rein- 
surance, $3,248;      $56,066  00 

Unearned  premiums  od  outstanding  risks,  $314359.32;  plus 

same  on  disallowed  reinsurance,  $1,947.77,  316,807  09 

Commissions  and  other  charges  due  agents  and  brokers,  6,015  46 

Reserve  for  contingencies, 14,777  66 

All  liabilities,  except  capital  and  surplus,  $393,666  21 
Surplus  to  policy  holders,         ....      $577,825  53 

Pftid-up  capital 400,000  00 

Surplus  oyer  capital  and  general  liabilities,    ....  177,825  53 

Total  liabilities, $971,49174 

Risks  and  Pbehiums. 

Premlams. 

Fire  risks  outstanding  Dec.  31, 1903,                .  $69,260,415  00  $914,687  56 

Fire  risks  written  during  1904,                 .        .   49,556,757  00  638,090  47 

Total, $118,817,172  00  $1,552,778  03 

Risks  expired  and  terminated, ....   64,068,915  00  869,359  80 

In  force  at  end  of  year,     .                                .$54,748,257  00  $683,418  23 

Amount  reinsured, 5,725,877  00  68,43102 

Net  amount  in  force, $49,022,380  00  $614,987  21 

Miscellameous. 

Premiums  received  from  or^nization  of  company ,        .        .  $4,894,741  00 

Losses  paid  from  organization  of  company,    ....  3,160,224  00 

Fire  losses  incurred  auring  the  year 494,265  00 

Cash  dividends  declared  from  organization  of  company,  265,456  00 

Company*s  stock  owned  by  directors, 202,800  00 


• 


Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Yaioc.  Market  Value. 

New  York  City  bonds, $628,402  50  $594,905  00 

Atchison,  Topeka  &  Santa  F6  R'y  Co.  bonds,  .          30,600  00  31,050  OO 

Baltimore  &  Ohio  R.R.  Co.  bonds,    .        .                  36,400  00  37,850  00 

Chicago  ft  Alton  R.R.  Co.  bonds,      .                          16,565  00  17,000  00 
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Denver  &  Rio  Grande  R.R.  Co.  bonds,     . 
Lake  Shore  &  Mich.  Southern  R.R.  Co.  bonds, 
Lehigh  &  Wilkes- Barre  Coal  Co.  bonds, 
Manhattan  R^y  Co.  bonds, 
Metropolitan  Street  R^y  Co.  bonds,  . 
Missouri  Pacific  R^y  Co.  bonds, 
Oregon  Short  Line  R'y  Co.  bonds,    . 
Richmond  &  Danville  R.R.  Co.  bonds, 
Scioto  Valley  &  New  England  R.R.  Co.  bonds. 
Terminal  R.R.  Association  of  St.  Louis  bonds, 


Bock  Valne. 

•20,200  00 
19,760  00 
10,187  60 
16,698  76 
18,460  00 
12,100  00 
24,790  00 
11,100  00 
20,800  00 
20,000  00 


Market  Valoe. 
120,060  00 

20,300  00 
10,176  00 
16,760  00 
18,600  00 
12,887  60 
26,400  00 
11,126  00 
20,860  00 
19,860  00 


1884,398  76     ?864,242  60 


"ATLANTIC  MUTUAL  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  April  11, 1842.    Commenced  business  July  1, 1842.] 
A.  A.  RAVEN,  President.  G.  STANTON  FLOYD-JONES,  Secretary. 

Home  Office,  51  WaU  Street. 

Income.    . 

Net  marine  premiums $2,786326  96 

Intereston  stocks  and  bonds,  $287,017. 66;  all  other,  $7,602. 27,  294,519  88 
Rents,  Including  company *s  own  occupancy,  ....  280,104  10 
Profit  on  sale  or  maturity  of  ledger  assets,  ....  26,223  41 
From  all  other  sources,     . 61  68 

Total  income, $3,886,736  83 

Ledger  assets,  Dec.  31,  1903, 12,697,788  34 

Total $16,983,624  17 

Disbursements. 

Net  amount  paid  for  marine  losses, $824,166  34 

Cash  paid  for  redemption  of  scrip, 936,000  00 

Interest  paid  to  scrip  holders, 440,976  70 

Commissions  or  brokerage, 64,816  30 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  344,401  44 

Rents,  including  company^s  own  occupancy,    ....  60,000  00 

Repairs  and  expenses  on  real  estate, 68,666  02 

Real  estate  taxes,  $66,190 .  06 ;  other  taxes  and  fees,  $46,682 .  82,  100,772  88 

All  other  disbursements, 70,444  03 

Total  disbursements, $2,889,231  71 

Balance $13,094,292  46 

Ledger  Assets. 

Real  estate, $4,364,638  63 

Stocks  and  bonds  (Schedule  A), 6,684,626  69 

Cash  in  banks 1,768,846  66 

Agent«('  balances, 241,710  47 

Bills  receivable 1,086,462  68 

Overdue  notes, 27,498  43 

Scrip  owned  by  the  company, 21,610  00 

Total  ledger  assets, $18,094,292  46 
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Assets  not  admitted. 

Company^s  scrip  owned, t21,610  00 

Bills  receivable,  past  due,  92«873  88 

DepreciatioD  in  book  value  of  ledger  assets,    .  341,564  70 

Total  unadmitted  assets,    ....  $466,048  63 

Total  admitted  assets, 112,638,243  93 

Liabilities. 

Unpaid  losses,  including  $21,600  resisted $2,116,714  00 

Unearned  premiums  on  outstanding  risks,                                .  616,616  67 

Unpaid  scrip  ordered  to  be  redeemed, 207,131  48 

Interest  due  or  accrued, 61,826  27 

Due  for  return  premiums, 132,674  98 

Miscellaneous 20,849  14 

Reserve  for  contingencies, 160,(  00  00 

All  liabilities,  except  scrip  and  surplus,    .  .$3,304,11144 

Surplus  to  policy  holders,         ....   (9,334,132  49 
Scrip  outstanding  not  ordered  to  be  redeemed,        .  .    7,677,080  00 

Surplus  over  scrip  and  general  liabilities,       ....    1,667,062  49 

Total  liabilities, (12,638,243  93 


Risks  and  Premiums. 

Premlumi. 

Marine  risks  outstanding  Dec.  31, 1908,   .        (130,662,391  00     $724,161  84 
Marine  risks  written  during  1904,    .        .        .  661,467,689  00    2,909,348  08 

$782,019,980  00  $3,633,494  92 
.650,344,460  00    3,016,978  36 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 


(181,676,620  00     $616,616  67 


Miscellaneous. 


Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Marine  losses  incurred  during  the  year  (estimated), 
Scrip  dividends  declared  during  the  year, 


(221,319,376  00 

126,614,942  00 

.     1,413,130  00 

.     1,180.881  00 


Schedule  A. 
Slocks  and  Bands  owned  by  the  Company, 


District  of  Columbia  bonds. 

United  States  bonds, 

N.  T.  Central  &  Hudson  River  R  R.  bonds, 
N.  Y.,  Chicago  &  St  Louis  R.R.  bonds,    . 
West  Shore  R  R.  bonds,    .... 
Brooklyn  &  Montauk  R.R.  bonds.     . 
United  States  Mortgage  &  Trust  Co.  stock, 
N.  T.  Central  &  Hudson  River  R.R.  stock, 
Metropolitan  Trust  Co.  stock,  . 
Consolidated  Gas  Co.,  N.  Y.,  stock,  . 
New  York  City  stock,       .... 
Pennsylvania  K.R.  Co.  stock,    • 


Book  Value. 
$94,361  79 
668,843  00 
282,483  76 
196,367  60 
208,312  60 

76,000  00 

26.420  01 
368,403  39 
408,966  16 

80,066  31 

1,180,829  26 

374.606  26 


Market  Value. 

1200,000  00 

600,000  00 

259,000  00 

160,000  00 

160,000  00 

60,000  00 

26,420  00 

417,380  00 

396,166  62 

70,000  00 

1,170,646  00 

380,000  00 
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N.  Y.,  Lackawanna  &  Western  R.R.  stock, 

Morris  &  Essex  R.R.  Co.  stock, 

Delaware,  Lackawanna  &  Western  R.R.  stock 

Chicago  &  Northwestern  R^y  Co.  stock, 

American  Exchange  Bank  stock, 

Bank  of  America  stock,     . 

Bank  of  Commerce  stock. 

Bank  of  New  York  stock. 

Merchants^  Bank  stock,     . 

Mechanics^  Bank  stock,     . 

Manhattan  Company  Bank  stock. 

Market  &  Falton  Bank  stock,  . 

Lake  Shore  &  Mich.  Southern  R.R.  bonds, 

Northern  Pacific-Gt.  North.  R  R.  bonds, 

Chicas;o,  Burl.  &  Quincy  RR.  bonds. 

Consolidated  Gas  Co.,  N.  Y.,  bonds. 

State  of  New  York  stock, 


Book  y«lae. 

#61,687  60 

84,475  00 

159,212  50 

180,075  00 

113,004  82 

61,765  49 

115,487  11 

154,805  98 

80,208  98 

82,369  10 

25,524  81 

45,080  00 

198,125  00 

145,622  50 

50,250  00 

17,500  00 

220,750  00 


Market  Valoe. 

161,687  00 

84,475  00 

159,212  00 

180,075  00 

90,000  00 

60,000  00 

80,500  00 

94,200  00 

70,150  00 

85,000  00 

18,000  00 

33,800  00 

160,000  00 

120,000  00 

40,000  00 

47,500  00 

200,000  00 


16,584,526  69  $6,243,600  52 


"BLACKSTONE  MUTUAL  FIRE  INSURANCE   COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  August,  1868.    Commenced  business  August,  1868.] 
WM.  B.  McBEB,  President.  JAMBS  H.  SWEET,  Secretary, 

Home  Office,  10  Weybosset  Street, 

Income. 

Net  premiums, $578,980  43 

Interest  on  stocks  and  bonds,  (23,783.55 ;  all  other,  (3,789.57,  27,573  12 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,475  00 

Total  income, (609,028  55 

Ledger  assets,  Deo.  31, 1903, 623,324  12 

Total, (1,232,352  67 

Disbursements. 

Net  amount  paid  for  losses, (56,112  56 

Profits  on  terminated  policies, 482,104  96 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,847  01 

Rents,  including  company's  own  occupancy,   ....  1,360  07 

Taxes 10.868  94 

Inspections, 8,299  39 

All  other  disbursements, 2,120  82 

Total  disbursements, (571,713  75 

Balance, (660,638  92 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), -     .  $542,532  96 

Cash  in  banks, 107,816  08 

Premiums  in  course  of  collection, 10,289  88 

Total  ledger  assets, (660,638  93 
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Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds.  (8,098.17 ;  other  assets,  (1,122.38,  $9,220  65 

Market  valae  of  stocks  and  bonds  over  book  value,  108,268  04 

Gross  assets, (778,127  51 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         ....  2  50 

Total  admitted  assets, (778,125  01 

LlABIUTIES. 

Unpaid  losses, $1,882  92 

Unearned  premiums  on  outstanding  risks,       ....  285,126  14 

Taxes, 9,085  05 

« 

All  liabilities,  except  surplus, (295,544  11 

Surplus, 482.580  90 

Total  liabilities, $778,125  01 

Risks  and  Premiums. 

Amonnt.                 Caih  Prem's.  Contlng't  Prem's. 

Risks  outstanding  Dec.  31, 1908,  $64,670,763  00      (531,915  46  $2,659,577  30 

Risks  written  during  1904,       .   75,101,898  00        604,793  31  8,023,966  55 


Total,  ....        $139,772,661  00   (1,136,708  77  (5,683,543  85 
Risks  expired  and  terminated, .   69,549,116  00        566,456  49    2,832,282  45 


In  force  at  end  of  year,     .        .  (70,228,545  00      $570,252  28  $2,851,261  40 

Miscellaneous. 

Losses  incurred  during  the  year,  (52,580  00 

Profits  or  surplus  returned  during  1904,  89.04  per  cent. 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company. 

Book  Valoe.  Market  Valae . 


Rhode  Island  State  bonds. 
United  States  bonds,         .... 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
United  Traction  &  Electric  Co.  bonds,     . 
Gt  Northern  &  Northern  Pacific  R.R.  bonds, 

Long  Island  R  R.  bonds 

360  shares  Illinois  Central  R.R., 

230      "      Chicago  &  Northwestern  R.R., 

200      "      Rome,  Watertown  &  Og.  R.R , 

944      ••       PennsvivaniaRR 

170      "      Pitts ,  Ft.  Wayne  &  Chic  R.R., 
50      '*      Rensselaer  &  Saratoga  R.R.,  . 
110      '*      Mahoning  Coal  Co., 
150      "      Hereford  R.R., 


$100,000  00  (107,250  00 

16,000  00  20,920  00 

5,000  00  4,890  00 

25,000  00  27,687  00 

26,951  27  56,560  00 

9,900  00  10,150  00 

37,417  50  56,250  00 

22,912  50  47,610  00 

20,000  00  27,100  00 

60,203  24  66,254  00 

29,442  50  31,365  00 

9,900  00  10,300  00 

6.655  00  6,600  00 

15,178  12  14,925  00 
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60  shares  Albany  &  Sosqaehanna  R.R., . 

800  "  Morris  &  Essex  R.U., 

60  "  Upper  Coos  R  R 

100  "  Cleveland  &  Pittsburgh  R.R., 

100  "  Erie  &  Pittsburgh  R.R.,  . 

100  "  Illinois  Central  R.R., 

100  ''  Pitts.,  Bessemer  &  Lake  Erie  R.R. 

100  "  National  Bank  of  North  America, 

200  *'  Lime  Rook  National  Bank,     . 

250  «*  Manhattan  Elevated  R'j  Co., . 

222  ''  Pitts.,  McKeesp.  &  Yough.  R.K , 

50  "  Atlanta  &  Charlotte  R  K., 

50  **  Cleveland,  Cin.  &  Chic.  R.R ,  . 


BookValM.  Market  Value. 

(14,580  00  114.100  00 

28,269  28  28,125  00 

7,450  00  7,000  00 

9,750  00  9,250  00 

8,237  50  8,025  00 

10.750  00  10,450  00 

7,702  60  7,200  00 

4,875  00  8,500  00 

2,000  00  300  00 

85,162  50  41,250  00 

15,446  00  15,540  00 

8,000  00  8,300  00 

5,750  00  5,900  00 


•542,532  96  •650,801  00 


"BRITISH  AMERICAN  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  February,  1898.    Commenced  baainess  Febmaryf  1899i] 

Paid-up  CAPrrAL,  $200,000. 
E.  J.  KNOWLES,  President.  C.  V.  HOWARD,  Secretary  pro  tern. 

Home  Office^  45  Cedar  Street, 

Income. 

Net  fire  premiums, •  195,899  39 

Interest  on  stocks  and  bonds,  f  9,925 ;  all  other,  •110.72,  10,035  72 

Paid  in  by  stockholders, 40,000  00 

Total  income,      ....                ....  1245,935  II 

Ledger  assets,  Dec.  31, 1903, 480,304  97 

Total, 1726,240  08 

Disbursements. 

Net  amount  paid  for  fire  losses, 1173,068  51 

Interest  and  dividends  to  stockholders,    .        ...        .        .  5,000  00 

Commissions  or  brokerage,       .                .        .        .        .  42,519  76 

Salaries,  fees,  etc.,  of  ofBcers  and  employees, ....  9,062  06 

Rents, 1,541  67 

Taxes  and  fees, 6,564  95 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  10,476  30 

Profit  and  loss, 28  31 

All  other  disbursements, 10,254  24 

Total  disbursements, ^258,5 15  80 

Balance, f467,724  28 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), ^320,633  25 

Cash  in  banks  and  office 55,672  01 

Agents'  balances, 91,419  02 


Total  ledger  assets, •467,724  28 
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Non-Ledger  Assets. 
Interest  accrued  on  stocks  and  bonds, 


Gross  assets, 

Assets  not  admitted. 
Depreciation  in  book  valae  of  stocks  and  bonds, 


Total  admitted  assets, 


Liabilities. 


Unpaid  losses,  (12,826.52 ;  less  reinsurance,  |l,307.98, . 

Unearned  premiums  on  outstanding  risks,    . 

Due  for  reinsurance  prenuums, 


All  liabilities,  except  capital  and  surplus,' 
Surplus  to  policy  holders,         ....      (251,194  67 

Paia-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


»2,166  66 
(469,890  98 


3,420  76 
$466,470  18 


(11,517  64 

201,485  87 

2,273  60 

(215,275  61 

200,000  00 
51,194  67 


Total  liabilities, (466,470  18 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1908, 
Fire  risks  'written  during  1904, 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year, 
Amount  reinsured,    . 


.  (29,282,854  00 
.   45,938,830  00 


Premlomt. 

(375,681  45 
473,190  95 


.  (75,220,684  00     (848,872  40 
.   87,155,052  00       439,466  50 


(38,065,682  00     (409,405  90 
2,548,458  00         33,689  50 


Net  amount  in  force (35,617,174  00     (375,716  40 


Miscellaneous. 

Premiums  receiyed  from  orj^nization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  diyidends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (2.5  per  cent), 
Company^s  stock  owned  by  directors,      .        .        .        . 


(1,383.892  00 

831,763  00 

158,302  00 

5,000  00 

5,000  00 

180,000  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

BookyaIn«. 

(216,052  00 
31,593  75 
14.775  00 
27,012  50 
10,187  50 
21,012  60 


New  York  City  bonds,       .... 
Pennsylrania  R.R.  Co.  stock,    . 
Chicago,  Mil.  &  St.  Paul  R'y  Co.  stock,    . 
Illinois  Central  R.R.  Co.  stock, . 
Atchison,  Topeka  &  Santa  F6  R'y  Co.  stock. 
Consolidated  Gas  Co.  of  New  York  stock, 


MarkBt  y^lM. 

(204,250  00 
34,562  50 
17,175  00 
31,800  00 
10,125  00 
19,800  00 


(320,633  25     (317,212^  fiO 
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"BUFFALO  COMMERCIAL  INSURANCE  COMPANY," 

BUFFALO,  N.  Y. 
[Incorporated  April  16, 1896.    CommeDced  boBineBB  April  16, 1896.] 

Paid-up  Capital,  $300,000. 
JOHN  6.  WICKS ER,  PreHdtnt,  GEO.  H.  HOFHEINS,  Secretary. 

Home  Office^  455  Main  Street, 

Income. 

Net  fire  premiums, (260,413  86 

Interest  on  mortgage  loans,  (5,620.24;  bonds,  (9,902.82,  15,623  06 

Total  income $275,936  92 

Ledger  assets,  Dec.  31, 1903, 446,980  36 

Total ' (722,917  28 

Disbursements. 

Net  amount  paid  for  fire  losses, $117,04194 

Interest  and  dividends  to  stockholders, 16,000  00 

Commissions  or  brokerage, 65,199  95 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, ....  7,666  11 

Rents 450  00 

Taxes  and  fees 5,249  09 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2  50 

Profit  and  loss 119  29 

All  other  disbursements, 11,159  96 

Total  disbursements $222,888  84 

Balance, (500,028  44 

Ledger  Assets. 

Mortgages, $116,950  00 

Bonds  (Schedule  A), 277,230  18 

Cash  in  banks  and  office 71,472  58 

Agents*  balances, 34,375  68 

Total  ledger  assets, $500,028  44 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  (7U4. 50;  bonds,  $1,363.28,      ....  2,06778 

Gross  assets, (502,096  22 

Liabilities. 

Unpaid  losses,  including  (1,000  resisted, (14,829  77 

Unearned  premiums  on  outstanding  risks,  (186,616.89;  plus 

same  on  disallowed  reinsurance,  $418.94,    .        .  187,035  83 

All  liabilities,  except  capital  and  surplus,  (201,865  60 
Surplus  to  policy  holders,         ....      (300,230  62 

Paid-up  capital, 200.000  00 

Surplus  over  capital  and  general  liabilities,    ....  100,280  62 

.    Total  liabilities (502,096  22 
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Risks  and  Frsmiuics. 


Fire  risks  outstanding  Dec.  81, 1903, 
Fire  risks  written  during  1904, 


.(24,906,806  00 
.   24,898,241  00 


Premlams. 

(299,177  19 
818,194  82 


Total 

Risks  expired  and  terminated, . 


.149304,547  00     (612,871  61 
.    19,445,628  00       252,816  60 


In  force  at  end  of  year, $80,858,924  00     (859,554  91 

Amount  reinsured, 1,008,455  00  9,662  48 


Net  amount  in  force, (29,850,469  00     (849,892  48 


Miscellaneous. 

I^miums  receiyed  from  or^nization  of  company. 
Losses  paid  from  org^anization  of  company,    . 

Fire  losses  incurred  during  the  year 

Gash  dividends  declared  from  organization  of  company, 
Diyidends  declared  during  the  year  (8  per  cent),  , 
Company's  stock  owned  by  directors,      .... 


(1,856,229  00 

726,659  00 

122,558  00 

48,000  00 

16,000  00 

68,500  00 


Schedule  A. 


State  of  New  York  bonds. 
City  of  Baftalo,  N.  Y.,  bonds,   . 


Bonds  owned  by  the  Company, 

Book  Valne. 

.      (100,000  00 
177,280  18 


Market  Value. 
(100,000  00 

177,230  18 


(277,280  18     (277,280  18 


"BUFFALO  GERMAN  INSURANCE  COMPANY,"  BUFFALO,  N.  Y. 

[Incorporated  Feb.  16, 1867.    Commenced  business  Feb.  16, 1867.] 

Paid-up  Capital,  $200,000. 
OLIVER  J.  EGGEBT,  President.  CHARLES  A.  GEORGER,  Secretary. 

Home  Office,  447  Main  Street. 

Income. 

Net  fire  premiums, (511,174  64 

Interest  on  mortgage  loans,  (22,689 .  09 ;  collaterals,  1 1 ,890 .  74  ;  « 

stocks  and  bonds,  (46,178.37 ;  all  other,  (19,019.37,   .        .  88,277  67 

Rents,  including  oompanj^s  own  occupancy,   ....  22,673  12 

From  all  other  sources, 4,279  11 

Total  income, (626,304  34 

Ledger  assets,  Dec.  31, 1903, 2,194,029  62 

Total (2,820,333  86 

DiSBDRSEMBKTS. 

Net  amount  paid  for  fire  losses, (238,133  12 

Interest  and  diyidends  to  stockholders, 60,000  00 

Commissions  or  broker^e, 132,696  96 

Salaries,  fees,  etc.,  of  ofSoen  and  employees, ....  31,161  67 
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Rents,  inclading  oompaDj^s  own  occupancy,    .... 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  f  1 3,639 .  83 ;  other  taxes  and  fees,  ( 10,772 .  10, 
Loss  on  sale  or  maturity  of  ledger  assets,        .... 

Profit  and  loss,  .        . 

All  other  disbursements,  .     ^ 

Total  disbursements, 


f  2,000  00 
6,575  26 

24,411  93 
199  37 
182  52 

23,462  52 

•518,722  35 


Balance $2,301,611  51 

« 

Ledoer  Assets. 

Real  estate,  (315,000 ;  mortgages,  #437,000,    ....  $752,000  00 

Loans  secured  by  collateral  (l^hedule  A),      ....  13,175  00 

Stocks  and  bonds  (Schedule  B), 1,296,33118 

Cash  in  banks  and  office, 185.727  88 

Agents*  balances, 54,377  50 

Total  ledger  assets, $2,801,611  51 

Non-Ledger  Assets. 

Interest  due  and  accrued :  —                              • 
On  mortgages,  $2,986.99;  stocks  and  bonds,  $9,506.62;  col- 
lateral loans,  $219.65,  12,713  26 

Rents  accrued  on  oompany^s  property, 1,195  19 


Gross  assets,* :        .        .  $2,315,519  96 


Liabilities. 

Unpaid  losses,  including  $1,000  resisted, $18,729  26 

Unearned  premiums  on  outstanding  risks,  $469,315.88;  plus 

same  on  disallowed  reinsurance,  $1,648.99,          .        .        .  470,964  82 

Reserve  for  contingencies,        . 50,000  00 

All  liabilities,  except  capital  and  surplus,                .        .  $539,694  08 
Surplus  to  policy  holders,         ....   $1,775,825  88 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  1,575,825  88 


Total  liabilities, . 


.  $2,315,519  96 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 

Total, ...... 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     .        .        .        . 


Risks  and  Freboums. 

Premiams. 

.  $86,366,128  00     $908,374  58 
.   59,303,854  00       663,071  28 


$145,669,482  00  $1,571,445  81 
.   51,814,591  00       597,800  78 


.  $93,854,891  00     $973,645  08 
.     6,818380  00         68,036  41 


Net  amount  in  force, $87,086,061  00     $905,608  62 


IncludlDg  $200,000  special  reserve  held  under  New  York  law. 
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MUCELLANEOUS. 

Premiums  received  from  or^aDization  of  company,  (11,858,728  00 

Losses  paid  from  organization  of  company,    ....    6,708,626  00 

Fire  losses  incurred  daring  the  year, 238,836  00 

Cash  dividends  declared  m>m  organization  of  company,  1,885,925  00 

Dividends  declared  during  the  year  (80  per  cent.),         .        .         60,000  00 
Company's  stock  owned  by  directors, 46,200  00 

Schedule  A. 
Securities  held  as  ColUUercU. 

XAiket  Valo*.     Loaned  Thereon. 

Exchange  Elevator  Co.,  Buffalo,  N.  Y.,  stock, .  tl,000  00  1700  00 

Central  Production  Co.,  Pittsburgh,  Pa.,  stock,  1,250  00  125  00 

Fidelity  Trust  Co.,  Buffalo,  N.  YT,  stock, .  12,500  00  7,850  00 

Frontier  Telephone  Co.,  Buffalo,  N  Y.,  bonds,  5,000  00  ?  Roofx  nf\ 

Commonwealth  Trust  Co.,  Buffalo,  N.  Y.,  st'k,  2,600  00  J  ^'"^  "" 


Schedule  B. 


•22,250  00       118,175  00 


Stocks  and  Bands  owned  by  the  Company. 

•   BookValoe.  Market  Valatb 

City  of  Buffalo,  K.  Y.,  bonds,  ....      $942,081  18  1942,081  18 

Erie  County  bonds, 278,000  00  278,000  00 

Buffalo  Southwestern  R.R.  bonds,    .                          86,250  00  86,250  00 

Third  National  Bank  stock,      ....          45,000  00  45,000  00 


(1,296,881  18  $1,296,881  18 


"CALEDONIAN-AMERICAN  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  Dec.  24, 1897.    Commenced  buBlness  March  24, 1896.] 

Paid-up  Capital,  $200,000. 
CHARLES  H.  POST,  Preiident.  N.  A.  McNEIL,  Uce-PreHdent  and  Secretary. 

Home  Office,  60  Pine  Street 

Income. 

Net  fire  premiums, (9,671  10 

Interest  on  stocks  and  bonds, 9,700  00 

Total  income, %\^fi7\  10 

Ledger  assets.  Dee.  81,  1903 301,802  76 

Total, 1821,173  86 

Disbursements. 

Net  amount  paid  for  fire  losses, |5,859  86 

Interest  and  dividends  to  stockholders, 9,000  00 

Commissions  or  brokeras^e, 2,330  69 

Salaries,  fees,  etc.,  of  oflocers  and  employees, ....  1,014  88 

Rents 68  18 
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Taxes  and  fees tSlS  00 

All  other  diabnnements 681  89 

Total  disbursements, (18,751  86 

Balance f802,4S2  01 

Ledokr  Assets. 

Stocks  and  bonds  (Schedule  A), (288,757  59 

Cash  in  banhs 3,108  78 

Agents'  balances 11,269  97 

Reinsurance  due  on  losses  paid, S85  7S 

Tout  ledger  assets (302,423  01 

KoN- Ledger  Assets. 

Interest  due  on  stocks  and  bonds, 2,345  83 

Commissions  on  reinsurance  premiums  unpaid,  895  60 

Gross  sssetB (305,663  S4 

ASBBTS  NOT  ADHITTED. 

Agents'  balances  over  three  months  due,  (167  60 

Depreciation  in  book  value  of  stocks  and  bonds,  667  69 

Excess  of  agents'  balances  over  unearned  pre- 

minms 313  80 

Total  nnadmitted  assets 1,128  49 

Total  admitted  assets 1304,634  86 

Liabilities. 
Unpaid  losses,  including  (500  resisted,  (2,685.40;  less  rein- 
surance, «2.032. 46 1652  96 

Unearned  premiums  on  outstanding  risks,       ....         10,799  07 
Due  for  reinsurance  premiums, 3,685  SO 

All  liabilities,  except  capital  and  surplus,  (16,137  2S 

Surplus  to  policy  holders (289,397  63 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  89,39763 

Total  liabilities, .      ' '       .     (304,634  85 

Risks  AMD  PBEHItJMS. 

Fire  risks  ODlstandtnc- Dec.  Si  liUlS  .115,404,677  00     (176,438  67 

Fire  risks  written  during  t90i  *  *^  .     8,763,921  00       107.024  49 

Totai, . 
Riaka  expired  and  termiaiite^    • 

In  force  at  end  nf  j^f 
Amoani  reinaaretj        ' 

m„„,t  ,^^^^^  ^ 
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Miscellaneous. 

Premiums  received  from  or^nization  of  company. 
Losses  paid  from  or^nization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (4.5  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


Schedule  A. 
Slocks  and  Bands  aumed  by  the 

New  York  City  school  bonds,  .... 
Stein  way  R  R  Co.  of  N.  Y.  bonds,    . 
Brooklyn,  Queens  Co.  &  Subur.  R.R.  Co.  b'ds, 
N.  Y.,  Out  &  West.  R'y  Co.  bonds, . 
The  Tenth  &  Twenty-third  St  Fer.  Co's.  b'ds, 
Morris  &  Essex  R^y  Co.  stock, .... 
Cleveland  &  Pittsburg^ R.R.  Co  stock,     . 
Rome,  Watertown  4k  Dgdens.  R.R.  Co.  stock, . 
Pitts.,  Bessemer  &  Lake  Erie  R.R.  Co.  stock,  . 
N.  Y.,  Chic.  &  St.  Louis  R.R.  Co.  stock,   . 


Company. 

Book  Valne. 

1200,000  00 

6,718  76 

6,481  26 

6,097  88 

6,087  60 

17,639  29 

17,976  06 

12,785  79 

7,283  90 

11,687  67 


•864,700  00 

280,228  00 

6,189  00 

37,000  00 

9,000  00 

4,600  00 


Market  Valne. 
(197,600  00 

6,960  00 

6,660  00 

6,260  00 

4,760  00 

18,700  00 

18,600  00 

13,700  00 

7,200  00 

11,000  00 


1288,767  69  (288,100  00 


"  CAMDEN  FIRE  INSURANCE  ASSOCIATION,"  CAMDEN,  N.  J. 

[Incorporated  March,  1841.    Commenced  buBinees  April,  1841.] 

'Paid-up  Cafital,  $400,000. 

EDMUND  £.  READ,  Jr.,  Prttident.  JOSEPH  K.  SHABP,  Secretary, 

Home  Office,  434  Federal  Street, 

Income. 

Net  fire  premiums, $643,988  49 

Deposit  premiums  on  perpetual  risks, 1,153  00 

Interest  on   mortgage   loans,  $13,070.94;    collaterals,  $3,- 

633.70 ;  stocks  and  bonds,  $29,316.15 ;  all  other,  $833.58, .  46,854  37 

Rents .        .  941  62 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  12,525  49 

From  all  other  sources, 23  50 

Total  income, $705,486  40 

Ledger  assets,  Dec.  31, 1903,  plus  increase  of  capital,  $100,000 
and  surplus  paid  in  $100,000, 1,239,378  63 

Total $1,944,865  Q3 

DiSBU  ELEMENTS. 

Net  amount  paid  for  fire  losses, $318,942  94 

Deposit  premiums  returned, 851  63 

Interest  and  dividends  to  stockholders,' 24,952  55 

Commissions  or  brokerage, 196,097  05 

Salaries,  fees,  etc.,  of  ofEtcers  and  employees, ....  21,622  27 

Repairs  and  expenses  on  real  estate, 529  19 

Real  estate  taxes,  $387.50 ;  other  taxes  and  fees,  $7,758.54,  .  8,146  04 
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LoBB  OD  sale  or  maturity  of  ledger  assets, 
All  other  disbursements,  .... 


1518  27 
17,869  81 


Total  disbursements, 1589,028  75 


Balance, tl,85534l  28 


LsDQSR  Assets. 

Real  estate,  (38,976.64 ;  mortgages,  (285,350, 
Loans  secured  by  collateral  (Schedule  A), 
Stocks  and  bonds  (Schedule  B),       . 

Cash  in  banks  and  office, 

Agextts^  balances, 


1324,826  64 

50,500  00 

880,587  07 

86,685  82 

68,792  25 


Total  ledger  assets, (1,855,841  28 


Non-Ledqeh  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (3,49 1 .  23 ;  collateral  loans,  1 100 ;  other  assets, 

•575 

Rents  due  on  company ^s  property, 

Market  value  of  stocks  and  bonas  oyer  book  value. 


4,166  28 

90  00 

4,522  98 


Gross  assets, (1,864,620  44 


Assets  not  admitted. 

Agents^  balances  over  three  months  due. 
Depreciation  in  book  value  of  real  estate. 

Total  unadmitted  assets,    .... 


(1,754  86 
1,976  64 


8,781  50 


Total  admitted  assets, 


(1,360,888  94 


Liabilities. 


Unpaid  losses,  (68,387 ;  less  reinsurance,  (3,308.60, 
Unearned  premiums  on  outstanding  risks,  (453,460.60;  plus 

same  on  disallowed  reinsurance,  (860, 

Reclaimable  on  perpetual  fire  policies, 

Dividends  due  stockholders,      .  * 

Due  for  reinsurance  premiums,        .        .        .       ^        .        . 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      (822,569  01 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


(60,028  40 

454,820  60 

28,745  58 

198  80 

81  55 

(588,819  98 

400,000  00 
422,569  01 

Total  liabilities, :        .  (1,360,888  94 


Risks  and  Premidhs. 


Fire  risks  outstanding  Dec.  81,  1908, 
Fire  risks  written  during  1904, 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 

Net  amount  in  force, . 


.  (58,460,942  00 

.   65,206,820  00 

(118,667,262  00 

.   47,585,581  00 

.(71,081,781  00 

.     8,254,264  00 

.(67,827,467  00 


Perpetual  risks  in  force  (not  jd  s      ^A  above),  (1,167,957  00 


Premlama. 

(647,481  26 
882,628  41 

(1,480,104  67 
608,709  65 

(871,395  02 
40,688  88 

(880,706  64 

(26388  98 


_. 
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Miscellaneous. 

Premiams  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6.2  per  cent.) 
Company^s  stock  owned  by  directors,      .... 


12,419,787  00 

921,221  00 

837,187  00 

389,908  00 

52,865  00 

24,953  00 

56,400  00 


Schedule  A. 
Securities  held  as  Collateral. 


Central  Trust  Co.  stock,   .... 
West  Jersey  &  Seashore  R.R.  stock, 
American  Dredg^n^  Co.  stock, . 

Reading  R.R.  bonds, 

South  Jersey  Gas,  Elec.  &  Tract.  Co.  stock, 


Schedule  B. 


Market  Value. 

130,300  00 
5,015  00 

80,000  00 

2,400  00 


Loaned  Thereon. 

#20,000  00 
4,000  00 

25,000  00 

1,500  00 


•67,715  00       150,500  00 


Stocks  and  Bonds  ovmed  by  the  Company. 


Bridgeton,  N.  J.,  city  bonds,     . 
Jersey  City,  N.  J.,  bonds, . 
Philadelphia  city  bonds,    . 
Boston  city  bonds,     . 
Camden  city  k)onds,  . 
Lehigh  Valley  Coal  Co.  bonds, 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds. 
Bead  Co.  &  Phil.  &  Read.  C'l  &  Vn  Co.  bonds 
Consolidated  Traction  Co.  of  N.  J.  bonds. 
Electric  &  People's  Traction  Co.  bonds,  . 
Norfolk  &  Western  R.R.  Co.  bonds, 
Maryland  Steel  Co.  bonds, 
Syracuse  Rapid  Transit  Co.  bonds,  . 
Philadelphia  Co.  bonds,     .... 
South  Bound  R.R.  Co.  bonds,    . 
Wisconsin  Central  R.R.  Co.  bonds,  . 
City  of  Duluth  Water  and  Light  bonds,  . 
Jersey  City,  Hoboken  &  Pat  R  R.  Co.  bonds. 
Choctaw  &  Memphis  R.R.  Co.  bonds, 
Reading  Co  Equipment  Trust  bonds. 
Iron  Mountain  Car  Trust  bonds, 
Atlantic  Coast  Line  R.R.  Co.  bonds, 
Norfolk  &  West.  Pocahon.  Pur.  Money  bonds 
Citizens'  St  R'y  Co.  of  Muncie,  Ind.,  bonds, 
Penn.  &  Northwestern  R.R.  Co.  bonds, 
Lehigh  Valley  R.R.  bonds, 
Erie  R.R.  Co.  bonds, .... 
Camden  &  Suburban  R'y  Co.  bonds, 
Schuylkill  River  East  Side  R.R.  bonds, 
St  Louis  &  San  Francisco  R.R.  bonds, 
Western  N.  Y.  &  Penn.  R.R.  Co.  bonds, 
Camden  Horse  R.R.  Co.  bonds, 

16  shares  Girard  Trust  Co.  (Phil.), 
800      "      Philadelphia  &  Camden  Ferry  Co., 
150      '*      Philadelphia  Traction  Co., 


Book  Value. 

•5,843  83 

5,100  00 

11,884  17 

5,100  00 

8,588  70 

21,148  75 

81,197  50 

22,018  75 

54,862  50 

24,968  75 

19,062  50 

20,208  88 

8,110  00 

29,845  00 

9,750  00 

18,662  50 

5,800  00 

16,468  75 

5,475  00 

15,188  75 

15,374  89 

14,755  84 

4,787  50 

4,216  67 

11,600  00 

10,075  00 

10,075  00 

26,040  00 

19,900  00 

9,712  50 

5,762  50 

16,106  94 

7,978  37 

38,225  00 

14,537  50 


Market  Value. 

(5,000  00 

5,050  00 

11,100  00 

5,100  00 

3,000  00 

28,310  00 

82,800  00 

25,500  00 

54,500'  00 

idfiOO  00 

20,200  00 

20,600  00 

8,400  00 

29,450  00 

11,300  00 

13.800  00 

5,700  00 

15,400  00 

5,500  00 

15,000  00 

16,150  00 

14,850  00 

4.760  00 

4,200  00 

11,200  00 

10,000  00 

10,000  00 

26,050  00 

20,800  00 

10,100  00 

6.960  00 

16,050  00 

11,200  00 

42,000  00 

14,850  00 
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300  shares  West  Jersey  &  Seashore  R.R., 

inn      u      Philadelphia  Co 

United  N.  J.  K  R.  &  Canal  Co., 
Phil.,  Germ  &  Norrist'n  R.R.  Co., 
Morris  Canal  &  Banking  Co., 
Camden  Horse  R.R.  Co.,. 
Camden  County,  N  J.,  bonds,  . 
Ocean  City,  N.  J ,  bonds,  .... 
Seaboard  Air  Line  R  R.  bonds, 
West  Jersey  &  Seashore  R.R.  bonds. 
South  Jersey  Gas,  Electric  &  Tract,  bonds, 
Newark  Passenger  R.R.  bonds, 
Trenton  Gas  &  Electric  Co.  bonds,  . 
Newark  Con.  Gas  Co.  bonds,    . 
25  shares  General  Asphalt  Co., 
100      '*      Consolidated  Lake  Superior  Co., 


Book  Valoe. 

131,289  25 

4,712  50 

27,194  68 

16,900  00 

3,500  00 

56,189  99 

107,500  00 

5,081  10 

26,840  97 

9,729  81 

10,484  72 

11,727  78 

10,665  28 

10330  55 

4,262  50 

7,962  50 


Market  Value. 
(32,500  00 

4,600  00 
27,600  00 
16,000  00 

8,400  00 

56,400  00 

107.000  00 

5,000  00 
25,000  00 

9,600  00 
10,300  00 
11,600  00 
10,600  00 
10,900  00 

1,000  00 

1,500  00 


•880,587  07     (885,060  00 


"THE  CAPITAL  FIRE  INSURANCE  CQMPANY  OF  CONCORD, 

N.  H.,"  CONCORD,  N.  H. 

[Incorpomted  March  10, 1886.   Commenced  business  March  19, 1886.] 

Paid-up  Capital,  $200,000. 
LYMAN  JACKMAN,  PretidenL  CHARLES  L.  .JACKMAN,  Secretary. 

Home  Office,  2  South  Main  Street, 

Income. 

Net  fire  premiums, $284,637  61 

Intereston  mortgage  loans,  $7,606.78;  collaterals,  $95 ;  stocks 

and  bonds,  $9,138.26, 16,740  04 

Rents,     ■ 6,245  22 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .                .  312  60 

From  all  other  sources,     .        .        .     * 892  60 

Total  income $308,327  87 

Ledger  assets,  Dec.  31,  1903, 446,090  75 

Totel, $754,418  62 

Disbursements. 

Net  amount  paid  for  fire  losses, $128,29158 

Interest  and  dividends  to  stockholders, 8,000  00 

(Commissions  or  brokerage, 64,613  39 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  17,530  24 

Rents 700  16 

Repairs  and  expenses  on  real  estate, 1,394  44 

Real  estate  taxes,  $1,121 .63 ;  other  taxes  and  fees,  $8,096.82,  9,217  95 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,699  22 

Borrowed  money, 12,600  00 

All  other  disbursements, 9,646  21 

Total  disbursements, $253,493  19 

Balance, $500,925  43 
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Ledger  Assets. 

• 

Real  esUte,  194,486 .  14 ;  mortgages,  $1 12,901 .  15, 
Loans  secured  by  collateral  (Schedule  A), 
Stocks  and  bonds  (Schedule  B),       . 

Cash  in  banks  and  office, 

Agents*  balances, 


1807,887  29 

1,700  00 

286,741  85 

24,156  52 

81,939  77 


Total  ledger  assets, 1500,925  48 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $1,688.28;  stocks  and  bonds,  $674.16 

lateral  loans,  $9.91, 

Rents  due  and  accrued  on  company^s  property. 
Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 


col- 


2,872  80 

858  50 

10,718  86 

10,465  15 


Gross  assets, $525,830  24 


Liabilities. 

Unpaid  losses,  including  $4,000  resisted,  $88,058.79 ;  less  re- 
insurance, $5,490.21,     

Unearned  premiums  on  outstanding  risks,  $216,877.49;  pins 
same  on  disallowed  reinsurance,  $2.16,        .        .        .        . 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    . 


All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,     . 


$276,338  77 


$27,563  58 

216,879  65 
4,548  24 

$248,991  47 

200,000  00 
76,338  77 


Total  liabilities, $525,330  24 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1908, 
Fire  risks  written  during  1904, 


.$88,287,415  00 
.   29,862,087  00 


Premiami. 

(895,310  98 
881,681  42 


Total $62,649,502  00     $776,942  40 

Risks  expired  and  terminated,  ....   24,687,001  00       811,165  09 


In  force  at  end  of  year, $87,962,50100     $465,777  31 

Amount  reinsured, 3,488,954  00         52,356  87 


Net  amount  in  force $84,478,547  00     $413,420  94 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (4  per  cent.),  . 
Company^s  stock  owned  by  directors,    *  . 


$8,720,708  00 

1,672,655  00 

142,309  00 

121,614  OO 

8,000  00 

55,000  00 
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SCHEDULB  A. 

Securities  held  as  ColkUeral. 


10  shares  National  Bank,  Lebanon,  N.  U , 
10      "      Iowa  Loan  &  Trust  Co.,    . 


Market  Value. 
1 1,260  00 

1,360  00 


Loaned  Thereon. 

(1,700  00 


Schedule  B. 


Stocks  and  Bonds  oumed  by  the  Company. 


City  of  Concord,  N.  H.,  bonds, . 
City  of  Dover,  N.  H.,  bonds,     . 
City  of  Portsmouth,  N.  H.,  bonds,    . 
Town  of  Montrose,  Col.,  bonds. 
City  Water  Co.,  Merrill,  Wis.,  bonds,       . 
Winfield  Water  Co.,  Winfield,  Kan.,  bonds. 
Grand  Fork  Gas  &  Electric  Co.  bonds,     . 
Denver  Consolidated  Electric  Co.  bonds, . 
Denver  ConsoL  Gas  &  Electric  Co.  bonds, 
Denver  Gas  &  Elec.  Co.  prior  lien,  . 
Nebraska  Loan  &  Trust  Co.  bonds,  . 
New  Hampshire  Trust  Co.  bonds,    . 
Central  Loan  &  Debenture  Co.  bonds, 
American  Bell  Telephone  Co.  bonds, 
American  Tel.  &  Telegraph  Co.  bonds,    . 
Western  Union  Telegraph  Co.  bonds. 
Northern  Pacific-Gt.  Northern  joint  bond, 
St.  Louis  &  San  Francisco  R.R.  Co.  bonds, 
PAre  Mar.  R.R.  Co.  of  Ind.  bonds,     . 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Chicago,  Cin.  &  Louisville  R.R.  bonds,    . 
N.  Y.  Central  &  Hud.  River  R.R.  Co.  bonds. 
Southern  Indiana  R'y  Co.  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
60  shares  Concord  &  Montreal  R.R., 
60      ••      Pennsylvania  R.R.,    . 
60      "      Illinois  Central  R.R., 
So      «*      Atchison,  Topeka  &  Santa  F6  R.R., 
80      "      Ch.  June.  R.R.  &  Union  St.  Yards. 
10      "      Manhattan  Elevated  R.R., 
1  share  Amoskeag  Mfg.  Co., 
2  shares  Nashua  Mfg.  Co., 


7 
10 
10 
36 
26 
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Amory  Mfg.  Co., 
NatU  Bank,  Lebanon,  N.  H., 
N'l  State  Capital  B'k,  Cone,  N 
Page  Belting  Co., 
Prescott  Piano  Co., 
Pullman  Palace  Car  Co.,  . 
Concord  Real  Estate  Co.,  . 
Mo.  &  Kan.  Telephone  Co., 
Amer.  Telephone  &  Tel.  Co., 
Western  Union  Tele^aph  Co 
Denver  Gas  &  Electnc  Co., 
Mergenthaler  Linotype  Co., 
Massachusetts  Electric  Co., 
American  Woolen  Co., 


H., 


Book  Value. 

182,000  00 
26,487  60 
41,200  00 
800  00 
6,000  00 
8,000  00 
8,000  00 
1,000  00 
4,400  00 
1,800  00 
400  00 
2,660  00 
2,600  00 
1,987  60 
4,798  76 
7,316  00 
7,706  00 
1,776  00 
1,900  00 
1,967  60 
4,900  00 
2,970  00 
2,776  00 
2,842  60 
9,088  30 
4,266  26 
7,262  60 
3,626  26 
3,637  60 
1,396  26 
1,600  00 
1,162  60 
1,148  80 
1,200  00 
2,360  00 
1,260  00 
2,600  00 
3,033  60 
8,700  00 
8,076  00 
1,262  60 
1,787  60 

8,690  00 
1,466  00 
2,740  00 


00 
00 


Market  Value. 

138,810  00 
27.040  00 
41,800  00 

800  00 
6,000  00 
8,000  00 
3,000  00 
1.000  00 
4,400  00 
2,020  00 

400  00 
2^20  00 
1,918  00 
1,960  00 
4,876 
7,816 
7,920  00 
1300  00 
2,000  00 
2,020  00 
6,060  00 
8,000  00 
2^60  00 
3320  00 
11,100  00 
4,140  00 
7300  00 
8^86  00 
3,780  00 
1,660  00 
1,962  00 
1,230  00 

847  00 
1,260  00 
2,360 
1,260 
2,600  00 
6«640  00 
8,700  00 
8,076  00 
1,460  00 
1360  00 

840  00 
8300  00 
1,180  00 
8,220  00 


00 
00 
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Book  YaliM.         Market  Valm. 

20  shares  American  Locomotive  Co.,  tl|970  00         |2,080  00 

10      ^      Amer.  Agricul.  Chemical  Co.,  .  882  50  860  00 

60      "      United  States  Shoe  Machinery  Co.,  .  1,913  75  1,890  00 


$235,741  85     (246,207  00 


"THE  CENTRAL  MANUFACTURERS'  MUTUAL  INSURANCE 

COMPANY,"  VAN  WERT,  OHIO. 

[Incorporated  April  7, 1876.    Commenced  businesB  Oct.  2, 1876.] 
H.  V.  OLNKY,  PreHdent.  F.  W.  PURMORT,  Secretary. 

Home  Office^  100  East  Main  Street 

Income. 

Net  premiums, (199,736  20 

Interest  on  mortgage  loans, (8,598.72 ;  bonds,  (1,273.04 ;  all 

other,  (602. 27 4,474  03 

Total  income, (204,210  23 

Ledger  assets,  Dec.  31, 1908, 142,656  83 

Total 1346,867  06 

Disbursements. 

Net  amount  paid  for  losses, (94,958  43 

Profits  on  terminated  policies, 23,132  29 

Commissions  or  brokerage, 29,486  55 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  9,435  87 

Rents, 250  00 

Taxes  and  fees, 3,349  93 

All  other  disbursements, 8,360  03 

Total  disbursements, $168,973  10 

Balance, (177,893  96 

Ledger  Assets. 

Mortgages, (82,375  50 

Bonds  (Schedule  A) 56,740  00 

Cash  in  banks  and  office, 20,159  10 

Agents'  balances, 18,619  36 

Total  ledger  assets, (177,893  96 

NON- Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $1,386.68;  bonds,  1136.03,      ....  1,52271 

Market  value  of  bonds  over  book  value, .                .•       .  2,517  00 

Gross  assets, (181,933  67 
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Liabilities. 

Unpaid  losses,  incladingf  1,032  resisted,         ....  f  10,8i6  90 
Unearned  premiums  on  outstanding  risks,  f  95,352 .  47 ;  plus 

same  on  disallowed  reinsurance,  t57. 13,      ....  95,40960 

All  liabilities,  except  surplus,    ....'..  f  106,226  50 

Surplus, 75,707  17 

Total  liabilities, $181,933  67 

Risks  and  Premiums. 

Amoant.                 Cash  Prem'i.  Go&ttiis*tPrem*i. 

Risks  outstanding  Dec.  31, 1903.  #7,539,627  00      $157,374  66  $821,631  85 

Risks  written  during  1904,        .    11,237,236  00        239,753  41  1,215,657  15 

Total $18,776,863  00      $397,128  06  $2,037,289  00 

Risks  expired  and  terminated,  .     9,906,464  00        206,308  87  1,060,203  80 

In  force  at  end  of  year,     .        .   $8,870,399  00      $190,819  19  $977,085  70 

Amount  reinsured,    .                            4,500  00              114  25  57185 

Net  amount  in  force,.        .    $8,865,899  00      $190,704  94  $976^14  45 

Miscellaneous. 

Losses  incurred  during  the  year, $94,923  00 

Profits  or  surplus  returned  during  1904,  20  per  cent. 

Schedule  A. 
Bonds  owtied  by  the  Company, 

Book  Valae.  Market  Valoe. 

United  States  bonds, $50,400  00  $52,917  00 

Ohio  city  bonds 1^00  00  1,800  00 

Van  Wert  street  improvement  bonds,                          4,540  00  4,540  00 

$56,740  00  $59,257  00 


"CITIZENS'  INSURANCE  COMPANY  OF  MISSOURI,'' 

ST.  LOUIS,  MO. 

[Incorporated  February,  1837.    Commenced  buslneBB  1887.] 
Paid-up  Capital,  $900,000. 
SOL.  £.  WAGGONER,  Prendent.  JOHN  H.  CARB,  Secretary. 

Home  Office^  Central  Building. 

Income. 

Net  fire  premiums,  $471,601 .57  ;  marine,  $137.61, .  .     $471,739  18 

Interest  on  mortgage  loans,  $13,493.53 ;  bonds,  $11,530,  25,023  53 

Total  income,     .  " $496,762  71 

Ledger  assets,  Dec.  31, 1903, 730,181  21 

Total $1,226,943  92 
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Disbursements. 

Net  amount  paid  for  fire  losses,  .     ,  . 

ComTnissions  or  brokerafi^e, *   . 

Salaries,  fees,  etc.,  of  officers  and  employees,  .... 

Real  estate  taxes,  f  12.70 ;  other  taxes  and  fees,  $16,708.99,  . 
All  other  disbarsements, 


1385,792  33 
85,575  95 
37,826  16 
2,180  29 
16,721  69 
35,221  91 


Total  disbarsements, f513,318  33 


Balance, 


Ledger  Assets. 

Real  estate,  $4,877 ;  mortgages,  $244,700, 

Bonds  (Schedule  A), 

Cash  in  banks  and  office, 

Agents^  balances, 


$713,625  59 


$249,577  00 

256,615  00 

113,441  63 

93,991  96 


Total  ledger  assets, $713,625  59 


Non-Ledoer  Assets. 
Interest  accrued :  — 
On  mortgages,  $3,357 ;  bonds,  $2,620, 
Market  value  of  bonds  over  book  value,  . 


Gross  assets, 


5,977  00 
6,415  00 

$726,017  59 


Liabiuties. 

Unpaid  losses,  including  $5,719.27  resisted,  $150,405.95 ;  less 
reinsurance,  $110,842.83, 

Unearned  premiums  on  outstanding  risks,  $332,498.18;  plus 
same  on  disallowed  reinsurance,  $4,237.76, .... 


$39,563  12 
336,735  94 


All  liabilities,  except  capital  and  surplus,  $376,299  06 
Surplus  to  policy  holders,         ....      $349,718  53 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  gener^il  liabilities,     ....  149,718  53 

Total  liabilities, $726,017  59 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Prsinlnms. 

$143,815,536  00  $2,031,203  06 
.  148,481,228  00    2,124,177  68 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force. 


Marine  risks  written  during  1904, 
Bisks  expired  and  terminated, . 


$292,296,764  00  $4,155,380  74 
.  116,015,010  00     1,759,164  51 


$176,281,754  00  $2,396,216  23 
.128,888,651  00     1,761,311  23 


$47,393,103  00     $634,905  00 


$94,732  00 
94,732  00 


$458  72 
458  72 
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Miscellaneous. 

Losses  paid  from  organ izatlon  of  company,    . 
Fire  losses  incurred  flaring  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Corapany^s  stock  owned  by  directors,       .... 


$4^13.783  00 
333,303  00 
985,798  00 
165,000  00 
199,800  00 


Schedule  A. 
Bands  owned  by  the  Company. 


Southern  Pacific  R.R.  bonds,    . 
Brooklyn  Union  Elevated  R^y  bonds, 
Elgin,  Joliet  &  E.  R*y  bonds,    . 
Chesapeake  &  Ohio  KV  bonds, 
International  &  Great  Northern  R.R.  bonds, 
Missouri  Pacific  R.R.  bonds. 


Book  Valne. 

•54,876  00 
50,500  00 
38,500  00 
47,500  00 
57,765  00 
17,476  00 


Market  Valac. 

f55,000  00 

54,500  00 

29,000  00 

47,600  00 

58,080  00 

18,850  00 


1266,616  00  1263,030  00 


"THE  COLONIAL  ASSURANCE  COMPANY  OF  THE  CITY  OF 

NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  Jane  15, 1896.    Commenced  buatneBS  Jaly  15, 1896.] 

Paid-up  Capital,  $900,000. 
LEO  H.  WISE,  Pretident.  E.  E.  HALL,  Secretary. 

Home  Office^  45  Cedar  Street. 

Income. 

Net  fire  premiums, 1181,296  41 

Interest  on  bonds,    ' 15,345  07 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  6,025  00 

Total  income, 1^2,666  48 

Ledger  assets,  Dec.  31, 1908, 580,132  41 

Total 11,082,798  89 

Disbursements. 

Net    amount    paid    for   fire    losses,  f 300,508. 91;    marine, 

f  1,570. 88 f 302,079  79 

Interest  and  dividends  to  stockholders, 10,000  00 

Commissions  or  brokerage, 158,978  42 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  3,375  00 

Taxes  and  fees 13,348  03 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,200  00 

All  other  disbursements, 1,197  06 


Total  disbursements, $493,178  30 


Balance, 1589,620  59 

Ledger  Assets. 


Bonds  (Schedule  A), 
Cash  in  banks,  . 
Agents'  balances, 


$459,000  00 
44,623  05 
85,997  54 


Totalledger  assets, $589,620  59 
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NoN-LeDOEB  A88ET8. 

Interest  due  and  accrued  on  bonds, $3,239  17 


Gross  assete, f  593,849  76 

Assets  kot  admitted. 

Depreciation  in  book  value  of  bonds 8,760  00 

Total  admitted  assets,                                               .        .  1589,099  76 

Liabilities. 

Unpaid  losses,  $44,663 ;  less  reinsurance,  $1,797.55,  $42,865  46 
Unearned  premiums  on  outstanding  risks,  $259,732.59 ;  plus 

same  on  disallowed  reinsurance,  $1,697.01,  261,429  60 

Due  for  return  premiums,  $17,707 .  92 ;  reinsurance,  $3,168 .  78,  20,876  70 

All  liabilities,  except  capital  and  surplus,        .        .  $325,171  75 

Surplus  to  policy  holders $263,928  01 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  63,928  01 

Total  liabiliUes, $589,099  76 

Risks  and  Premiums. 

Premlams. 

Fire  risks  outstanding  Dec.  31,  1903,                .  $38,549,845  00  $531,918  41 

Fire  risks  written  during  1904,                         .   44,926,685  00  617,339  57 

Total, $83,476,530  00  $1,149,257  98 

Risks  expired  and  terminated, ....   45,240^29  00  622,557  27 

Id  force  at  end  of  year,     .        .                ...  $88,235,701  00  $526,700  71 

Amount  reinsured, 1,183,218  00  14,504  44 


Net  amount  in  force, $37,052,483  00     $512,196  27 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

LfOeses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year,       .... 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (5  per  cent.),  . 

Company's  stock  owned  by  directors,      .... 


$2,894,846  00 

2,127,679  00 

310,442  00 

516  00 

44,000  00 

10,000  00 

99,200  00 


SCHEDULK  A. 


Bands  owned  by  the  Company. 

Book  Valae.  Market  Valae. 

United  States  bonds $138,750  00  $138,750  00 

New  York  State  bonds, 100,000  00  100,000  00 

New  York  City  bonds 193,500  00  191,000  00 

Brooklyn  City  East  River  Bridge  bonds,                   26,750  00  25,500  00 

$459,000  00  $455,250  OO' 
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"THE  COLONIAL  FIRE  INSURANCE  COMPANY  OF  THE 
DISTRICT  OF  COLUMBIA;'  WASHINGTON,  D.  C. 

[Incorporated  Dec.  12, 1899.    Re-iDCorporated  Feb.  11, 1902.    Commenced  bUBinefes 

Feb.  7, 1900.] 

Paid-up  Capitai^,  $200,000. 

8.  W.  WOODWARD,  President.  E.  QUINCY  SMITH,  Secretary. 

Borne  Office,  1410  New  York  Avenue,  N.  W. 

Income. 

Net  fire  premiums tl46,998  65 

Interest  on  mortgage  loans,  $8,982.16 ;   collaterals,  f 606. 17 ; 

bonds,  12,971.54;  all  other,  f  14. 47, 12,574  84 

Rents, 120  OO 

Profit  on  s^le  or  maturity  of  ledger  assets,      ....  1,155  84 

From  all  other  sources, 16  64 


Total  income, |160,864  97 

Ledger  assets,  Dec.  31, 1903, 296,194  24 

Total 1467,069  21 

Disbursements. 

Net  amount  paid  for  fire  losses, $86,679  95 

Interest  and  dividends  to  stockholders, 10,000  00 

Commissions  or  brokerage, 39,792  27 

Salaries,  fees,  etc.,  of  officers  and  employees,                         .  6,150  00 

Rents 1,060  00 

Repairs  and  expenses  on  real  estate, 76  51 

Real  estate  taxes,  $83.88 ;  other  taxes  and  fees,  $2,829.79,    .  2,863  67 

All  other  disbursements, 4,320  82 


Total  disbursement*; $149,932  22 


Balance, $307,126  99 


Ledger  Assets. 

Real  estate,  $2,161.09 ;  mortgages,  $193,809.64, 
Loans  secured  by  collateral  (Scnedule  A), 
Bonds  (Schedule  B),         .        .        .        . 

Cash  in  banks  and  ofiice, 

Agents'  balances, 

All  other  ledger  assets, 


$195,970  73 

9,475  00 

75,578  68 

14,981  87 

10,786  15 

334  66 


Total  ledger  assets, $307,126  99 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $3,123;    bonds,  $468.36;    collateral   loans, 

$23.23,    . 3,604  59 

Home  office  premiums  written  subsequent  to  Oct.  1, 1904,     .  467  51 

All  other, 6,131  08 


Gross  assets, $317,320  17 
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ASSBTS  NOT  ADMITTSD. 

Agents'  balances  over  three  months  dae, . 
Special  deposits  less  f  10,000  liability  thereon, 
Total  unadmitted  assets,    .... 


Total  admitted  assets, 


f  63  84 
259  93 


f 323  77 
1816,996  40 


Liabilities. 

Unpaid  losses,  including  $700  resisted, 

Unearned  premiums  on  outstanding  risks,  188,175 .  43 ;  plus 
same  on  disallowed  reinsurance,  f 257. 07,    .        .        .        . 
Commissions  and  other  charges  due  agents  and  brolcers, 

Dae  for  reinsurance  premiums, 

Miscellaneons, 


f  209,293  26 


f  12,769  12 

88,432  50 

106  19 

356  48 

6,038  85 

$107,703  14 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .... 
Paid-up  capital, 200,00000 


Surplus  oyer  capital  and  general  liabilities. 


9,293  26 


Total  liabilities, f  316,996  40 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


.#12357,857  00 
.   12,808,602  00 


Premlami. 

1136,608  IS 
191,615  63 


Total 125,161.459  00  $828,223  76 

Rbks  expired  and  terminated, ....    10,984,720  00  156,105  72 

In  force  at  end  of  year, ti4«176,739  00  $172,118  04 

Amount  reinsured, 1,118,40100  10,122  73 


Net  amount  in  force $13,058,338  00     f  161,995  31 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  daring  the  year  (5  per  cent.),  . 
Company^s  stock  owned  by  directors,       .... 


$560,697  00 
236,011  00 
89,448  00 
20,000  00 
10,000  00 
82,800  00 


Schedule  A. 
Securities  held  (u  CoUaUral 

Market  Valoe.  Loaned  Thereon. 

80  shares  N'l  Metro.  B'k,  Washington,  D.  C,        $21,750  00  $7,500  00 

436      "      American  Graphophone  Co.,   .        .            1,526  00  1,100  00 

7      '*      Union  Sav.  B'k,  Washington,  D.  C,           1,260  00  875  00 


$24^36  00         $9,475  00 
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Schedule  B. 
Bonds  owned  by  the  Company, 

Book  Valae.  Market  Yaloe. 

Norfolk,  Va.,  city  bonds, $10,259  93  $10,259  93 

New  York  city  bonds, 54,875  00  54,875  00 

U.  S.  Electric  Light  bonds 10,443  75  10,44d  75 

$75^78  68  $75,578  68 


"  COLUMBIA  INSURANCE  COMPANY,"  JEEISEY  CITY,  N.  J. 

[Incorporated  March  21, 1901.    Commenced  bualness  March  Bl,  1901.] 

Paid-up  Capital,  $400,000. 
GEO.  F.  CRANE,  President,  H.  HALTERMANN,  Secretary. 

Home  Office^  15  Exchange  Place. 

Income. 

Net  marine  premiums, $71,283  04 

Interest, 17,231  09 

From  all  other  sources, 14  17 


Total  income, $88,538  80 

Ledger  asseU,  Dec.  31, 1903, 521,136  01 

Total, $609,664  31 

Disbursements. 

Net  amount  paid  for  marine  losses, $66,485  55 

Commissions  or  brokerage, 8,947  42 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,450  00 

Taxes  and  fees 2,030  26 

All  other  disbursements, 4,156  35 

Total  disbursements, $88,069  58 

Balance, $521,594  73 

Ledger  Assets. 

Bonds  (Schedule  A), $480,688  18 

Cash  in  banks  and  office, 29^49  24 

Agents^  balances, 11,357  36 

Total  ledger  assets, $521,594  78 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 4,465  00 

Due  from  reinsurers, 102  79 

Gross  assets, $526,162  52 
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Assets  kot  adhitted. 


Agents'  balances  over  three  months  due, 
Depreciation  in  book  yalne  of  bonds. 
Total  unadmitted  assets,    . 


Total  admitted  assets, 


f  2,004  95 
20,989  88 


122,994  88 
•508,168  19 


Liabilities. 

Unpaid  losses,  including  $6,500  resisted,  $25,841 .  82 ;  less  rein- 
surance, IIOO, 

Unearned  premiums  on  outstanding  risks,  $30,638.80;  plus 
same  on  disallowed  reinsurance,  $30, 

Commissions  and  other  charges  due  ag^ts  and  brokers, 

Dae  for  reinsurance  premiums, 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  oyer  capital  and  general  liabilities,    . 


$441,428  17 


Total  liabilities, . 


$25,741  82 

80,668  80 

800  26 

4,584  14 

$61,740  02 

400,000  00 
41,428  17 

$503,168  19 


Risks  and  Premiums. 


Marine  risks  outstanding  Dec.  81, 1903,  . 
Marine  risks  written  during  1904,    . 


$3,204,567  00 
5,677,110  00 


Total $8,881,677  00 

Bisks  expired  and  terminated, ....  4«826,518  00 

In  force  at  end  of  year, $4,055,159  00 

Amount  reinsured, 78,255  00 


PremlQina. 

$88,627  90 
103,059  11 

$186,687  01 
118,676  38 

$68,010  63 
6,743  03 


Net  amount  in  force, $3,976,904  00       $61,267  60 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Inland  marine  losses  incurred  during  the  year. 
Cash  dividends  declared  from  organization  of  company 
Oompany^s  stock  owned  by  directors. 


$364,844  00 

246,800  00 

66,136  00 

26,000  00 

700  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


City  of  Jersey  City  bonds. 

City  of  New  i  ork  bonds, .... 

City  of  Binghamton  bonds, 

City  of  Bumtio  bonds,       .... 

North  Pacific  &  Great  Northern  R.R.  bonds. 

New  York  Central  R.R.  bonds, 

St.  Louis,  Iron  M;ountain  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds. 


Book  Yalne. 
$116,375  00 

187,610  63 
53,812  50 
62,925  00 
18,100  00 
9,600  00 
18,475  00 
18,790  00 


Market  Valua. 

$108,750  00 
177,968  75 
50,000  00 
60,300  00 
19,800  00 
9,950  00 
19,000  00 
13,930  00 


$480,688  13  $459,698  75 
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"  COMMERCE  INSURANCE  COMPANY^'  ALBANY,  N.  Y. 

[Incorporated  June  1, 1869.    Commenoed  business  June  1, 1869.] 

Paid-up  Capital,  $200,000. 
GARRET  A.  VAN  ALLEN,  PrtHdent,  ADDISON  J.  HINMAN,  Secretary. 

Home  Office,  67  8icUe  Street. 

Incohic. 

Net  fire  premiums, $206,641  76 

Interest  on  mortgage  loans,  $1,965.80;  collaterals,  $148.38; 

stocks  and  bonds,  $10,294.58 ;  all  other,  $1,111.68,     .  13,520  44 

Rents, 7,524  18 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,290  72 

Total  income, $229,977  10 

Ledger  assets,  Dec.  31, 1903, 437,906  IS 

Total, $667,888  28 

Disbursements. 

Net  amount  paid  for  fire  losses $104,549  33 

Interest  and  dividends  to  stockholders, 16,000  00 

Commissions  or  brokerage, 50,215  23 

Salaries,  fees,  etc.,  of  oflScers  and  employees, ....  14,602  70 

Repairs  and  expenses  on  real  estate, 1,024  17 

Real  estate  taxes,  $2,030 .  20 ;  other  taxes  and  fees,  $9,504 .  39,   .  11  />34  59 

All  other  disbursements, 7,708  00 

Total  disbursements, $205,684  02 

Balance $462,249  21 

Ledger  Assets. 

Real  estate,  $77,000 ;  mortgages,  $44,300 $121,300  00 

Loans  secured  by  collateral  (50  shares  United  Trac.  Co.),      .  5,000  00 

Stocks  and  bonds  (Schedule  A), 264,250  00 

Cash  in  banks  and  office, 51,672  03 

Agents^  balances, 20,027  18 

Total  ledger  assets, $462,249  21 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $450 ;  stocks  and  bonds,  $2,245.93, .                .  2,695  98 

Rents  accrued  on  company^s  property, 849  97 

Market  value  of  stocks  and  bonds  over  book  value,                .  9,512  50 

Gross  assets $475,307  61 
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Liabilities. 

Unpaid  losses,  inclading  f  2,800  resisted,  $24,604 ;  less  rein- 
surance, f  1,858, (22,746  00 

Unearned  premiums  on  outstanding  risks,  f  140,075. 78;  plus 
same  on  disallowed  reinsurance,  $8,510.31, .  148,586  09 

Due  for  reinsurance  premiums, 242  57 

All  liabilities,  except  capital  and  surplus,         .        .        .  1171,574  66 

Surplus  to  policy  holders $303,732  95 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  103,732  95 

Total  liabilities, $475,307  61 


Risks  and  Premiums. 

Premlanu. 

Fire  risks  outstanding  Dec.  31, 1903,                .  $25,185,817  00  $277,158  39 

Fire  risks  written  during  1904,         .                .   21,419,966  00  250,540  60 

Total, $46,605,783  00  $527,698  99 

Risks  expired  and  terminated, ....    19,766,875  00  238,218  97 

In  force  at  end  of  year, $26,838,908  00  $289,480  02 

Amount  reinsured 1,330,113  00  15,964  36 

Net  amount  in  force, $25,508,795  00  $273,515  66 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Ix>sse8  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  fiom  organization  of  company 

Dividends  declared  during  the  year  (8  per  cent.),  . 

Company^s  stock  owned  by  directors, 


$6,560,405  00 

4,086,532  00 

114,626  00 

984,000  00 

16,000  00 

72,850  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Valae. 

New  York  City  bonds $94,250  00 

Albany  city  bonds 73,500  00 

Brooklyn,  N.  Y.,  bonds,    .....  10,000  00 

Albany  county  bonds, 10,000  00 

150  shares  First  Nat'l  Bank,  Albany,  N.  Y.,     .  15,000  00 

50      *•       Nat'l  Bank  of  Cohoes,  N.  Y.,  .        .  5,000  00 

500      "       Western  Union  Telegraph  Co.,  45,000  00 

5      "      Underwriters' Salvage  Corp ,  N.  Y.,  500  00 

110      «      United  Traction  Co 11,000  00 


Market  Valae. 

$96,842  50 
73,600  00 
10,250  00 
10,100  00 
15,000  00 
8,750  00 
46,500  00 
500  00 
12,320  00 


$264,250  00  $273,762  50 
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"THE  COMMERCIAL  UNION  FIRE   INSURANCE   COMPANY    OF 

NEW  YORK."  N.  Y. 

[Incorporated  Oct.  30, 1880.    Commenced  basineBS  April  1, 1891.] 

Paid-up  Capital,  $200,000. 
A.  H.  WRAY,  President.  C.  J.  HOLMAN,  rice-PreHdeni  and  Secretary. 

Home  Office,  68  William  Street. 

Income. 

Net  fire  premiums,    . $240,968  90 

Interest  on  stocks  and  bonds, 13,011  67 

Total  income, $258,980  57 

Ledgerassets,  Dec.  31,1903, 489,21101 

Total, $698,191  58 

Disbursements. 

Net  amount  paid  for  fire  losses, (126^87  25 

Interest  and  dividends  to  stockholders, 10,000  00 

Commissions  or  brokerage, 55,044  85 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  3,709  84 

Taxes  and  fees, 5,562  86 

All  other  disbursements, 5,656  69 

Total  disbursements, $206,861  49 

Balance, $486,830  09 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $392,852  50 

Cash  in  banks  and  office, 31,555  39 

Agents^  balances, 59,640  46 

Reinsurance  due  on  losses  paid, 2,281  75 

Total  ledger  assets,    .        .        .* $486,380  09 

Non-Ledger  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,                .  8,595  25 

Gross  assets $489,925  84 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,         ....  128  98 

Total  admitted  assets $489,796  41 
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Liabilities. 

Unpaid  losses,  including  $1^00  resisted,  $28,814 ;  less  rein- 
surance, $8,464, 

Unearned  premiums  on  outstanding^  risks,  (156,869.62 ;  plus 
same  on  disallowed  reinsurance,  $240.43,    .... 

Ck^mmissions  and  other  charges  due  agents  and  brokers, 

Due  for  return  premiums,  $138.09 ;  reinsurance,  (6,960.53,  . 

Reserve  for  contingencies, 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        . 

Paia-np  capital, 

Sarplus  over  capital  and  general  liabilities,    . 


$284,330  40 


(25,350  00 

157,110  05 

5,917  34 

7,088  62 

10,000  00 

(205,466  01 

200,000  00 
84,330  40 


Total  liabilities, $489,796  41 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


.(28,616,767  00 
.   33,381,393  00 


PromlniDi. 

$329,581  67 
387,023  27 


Total (61,998,160  00     $716,604  94 

Risks  expired  and  terminated, ....   27,727,852  00       323,240  76 


In  force  at  end  of  year. 
Amount  reinsured,   . 


.  (34,270,308  00     (393,364  18 
.     8,737,772  00         98,629  75 


Net  amount  in  force, (25,532,536  00     $294,734  43 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  m>m  organization  of  company 

Dividends  declared  during  the  year  (5  per  cent ),  . 

Company's  stock  owned  by  directors. 


$1,294,222  00 

690,428  00 

135,307  00 

89,000  00 

10,000  00 

6,500  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Value. 

(23,241  25 

201,920  00 

13,715  00 

10,161  25 

8,650  00 

20,925  00 

18,893  75 

9,250  00 

26,068  75 

16.112  50 

9,312  50 

26,740  00 

12.862  50 


United  States  bonds. 

New  York  City  bonds, 

New  York  City  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds 

Southern  R'y  Co.  bonds,   . 

Missouri  Pacific  R^y  Co.  bonds, 

St  Louis  Southwestern  RV  Co.  bonds, 

Michigan  Lake  Superior  Fewer  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds. 

Chic ,  Milwaukee  &  St.  Paul  R.R.  stock. 

Southern  R'y  Co.  stock,    . 

Second  Ave.  R.R.  Co.,  N.  Y.,  stock,  . 

Manhattan  Elevated  R^y  Co.  stock,  . 


Market  Value. 
(26,200  00 

196,760  00 
13.180  00 
10,100  00 

9.660  00 
21,700  00 
14.775  00 

7,000  00 
26,156  25 
18,500  00 

9,687  50 
26,289  00 
16,500  00 


(392,852  50  $396,447  75 
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"THE  COMMONWEALTH  INSURANCE  COMPANY  OF 
NEW  YORK;'  NEW  YORK,  N.  Y. 

[Incorporated  Aug.  28, 1886.    Commenced  buBiness  Sept.  15, 1886.] 

Paid-up  Capital,  $500,000. 
CHARLES  8.  BARTOW,  Pruidmt.  JOHN  M.  DAGGETT,  Secretaty. 

Borne  Office,  67  William  Street. 

Income. 

Net  fire  premiums $363,171  55 

Interest  on  mortgage  loans,  (8,870.49;  stocks  and  bonds, 

(40,283.64, 48,654  13 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  14,626  50 

Total  income, (426,452  18 

Ledger  asseU,  Dec.  31,  1903 1,244,62135 

Total 11,671,073  58 

Disbursements. 

Net  amount  paid  for  fire  losses (193,921  19 

Interest  and  dividends  to  stockholders, 40,000  00 

Cash  paid  for  redemption  of  scrip,  .  7,019  00 

Interest  paid  to  scrip  holders, 1,156  75 

Commissions  or  brokerage, 57,890  10 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  33,479  00 

Rents 4,292  00 

Taxes  and  fees, 11,678  49 

All  other  disbursements, 12,445  38 

Total  disbursements, (361,881  91 

Balance, (1,309,191  68 

Ledger  Assets. 

Mortgages, (205,000  00 

Stocks  and  bonds  (Schedule  A) 1,005,589  95 

Cash  in  banks  and  office 56,078  17 

Agents'  balances, 12,807  63 

Office  premiums  in  course  of  collection 29,715  87 

Total  ledger  assets $1,309,191  62 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages, 2,812  92 

All  other 4  43 

Gross  assets, (1,312,008  97 

Liabilities. 

Unpaid  losses, (19,686  10 

Unearned  premiums  on  outstanding  risks,  (232,286.66;  plus 
same  on  disallowed  reinsurance,  $106.32,    ....       232,39298 


I 
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Salaries  and  other  miscellaneous  expenses,  dae  or  accrued,    .  $4,700  GO 

Commissions  and  other  charges  due  agents  and  brolcers,  3,669  48 

Due  for  return  premiums, 1,831  24 

Reserve  for  contingencies, 89,469  62 

All  liabilities,  except  capital  and  surplus,  1351,249  32 
Surplus  to  policy  holders,         ....      1960,759  65 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....  460,759  65 

Total  liabilities f  1,312,008  97 

Risks  and  Premiums. 

Premlomi. 

Fire  risks  outstanding  Dec.  31,  1903,                .  136,892,383  00  $395,122  49 

Fire  risks  written  during  1904,                  .        .   44,770,479  00  437,690  90 

Total, $81,662,862  00  $832,813  39 

Risks  expired  and  terminated, ....   38,100,762  00  384,181  46 

In  force  at  end  of  year, $43,562,100  00  $448,631  93 

Amount  reinsured, 1,085,600  00  6,283  86 

Net  amount  in  force, $42,476,500  00  $442,348  07 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.),  . 
Company*s  stock  owned  by  directors 


$3,961,507  00 

2,139,672  00 

197,435  00 

426,000  00 

40,000  00 

264,300  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 
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American  Surety  Co.,   . 
American  Sugar  Refining  Co., 
American  Telegraph  &  Cable  Co., 
American  Tel.  &  Telegraph  Co., . 
Brooklyn  City  R.R.  Co., 
Chicago,  Mil.  &  St.  Paul  R*y  Co., 
Chicago  &  Northwestern  R'y  Co., 
Ch.,  St.  PI,  Minn.  &  Om.  R'y  Co., 
Consolidated  Gas  Co.,  N.  Y., 
The  Great  Northern  R'y  Co., 
Hocking  Valley  R'y  Co., 
Kan.  C'y,  St.  L.  &  Chic.  R.R.  Co., 
The  Manhattan  R'y  Co., 
N.  Y.  Cent.  &  Hud.  R.  R.R.  Co.,  . 
N.  Y.,  N.  H.  &  Hartford  R.R.  Co., 
The  Pullman  Co.,. 
Rome,  Watert'n  &  Og.  R.R.  Co.,  . 
Bank  of  America, .... 
Corn  Exchange  Bank,  . 
German-American  Bank, 


Book  Value. 

$15,750  00 
12,120  00 
18,025  00 
68,760  00 
18,725  00 
15,175  00 
137,975  00 
10,162  50 
94,625  00 
37,925  00 

6,510  00 

6,818  75 
16,114  38 
14,200  00 
43,780  00 
15,300  00 
11,087  50 

3,401  25 
21,000  00 

4,537  50 


Market  Value. 
$15,760  00 

12,120  00 
18,025  00 
68,750  00 
18,725  00 
16,175  00 
137,975  00 
10,162  50 
94,625  00 
37,925  00 

6,510  00 

6,818  75 
16,114  38 
14,200  00 
43,780  00 
16,300  00 
11,087  50 

3,401  25 
21,000  00 

4,637  50 
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17  shares  The  Manhattan  Co.,  . 

50      **      Merchants^  National  Bank, 

82      **      Nat'l  Bank  of  Commerce, 

25      ''      National  Park  Bank, 

50      '*      N.  Y.  Produce  Exchange  Bank, 

United  States  bonds, 

New  York  City  bonds,  .... 
Missouri,  Kansas  &  Texas  R^v  Co.  bonds, 
Brooklyn  Union  Gas  Co.  bonas. 


Book  Value. 

|l,67i  82 
3,625  00 
4,107  00 

18,250  00 
8,896  25 
5,240  00 
390,000  00 
8,037  50 
8,780  00 


Market  Value. 

(1,672  82 
8,625  00 
4.107  00 

13,250  00 
8,896  25 
5,240  00 
890,000  00 
3,037  50 
3,780  00 


11,005,589  95  f  1,005,589  95 


"THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF 
MILWAUKEE,"  MILWAUKEE,  WIS. 

[Incorporated  March  7, 1870.    Commenced  buBinesB  March  22, 1870. J 

Paid.uf  Capital,  $200,000. 
GEO.  BRUMDER,  Preiideni.  FRANK  DAMKOEHLER,  Secretary, 

Home  Office^  Comer  West  Water  and  Wells  Streets, 


Income. 

Net  fire  premiums, $697,710  65 

Interest  on  mortgage  loans,  $22,837.68;  bonds,  $15,017.94,  .  37,855  62 

Rents, 1,455  28 

Premiums  previously  reported  uncollectible,  ....  43  87 

Total  income, f  737,065  42 

Ledger  assets,  Dec.  31, 1903, 975,676  02 

Total $1,712,741  44 

Disbursements. 

Net  amount  paid  for  fire  losses, (322,017  47 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 209,294  47 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  32,260  00 

Rents 2,370  00 

Repairs  and  expenses  on  real  estate, 340  61 

Real  estate  taxes,  (220.59 ;  other  taxes  and  fees,  $30,711.50,  30,932  09 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,900  00 

Uncollectible  premiums, 63  68 

All  other  disbursements, 44,570  38 

Total  disbursements, $655,748  70 

Balance, (1,056,992  74 

Ledger  Assets. 

Real  estate,  (16,492.04;  mortgages,  (509 J80,  $526,272  04 

Bonds  (Schedule  A) 362,298  18 

Cash  in  banks  and  office, 48,792  68 

Agents^  balances, 119,629  84 

Total  ledger  assets, (1,056,992  74 
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Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  tM72.47 ;  bonds,  17,821.01,   . 
Market  value  of  real  estate  over  book  value,  . 
Reinsurance  due  on  losses  paid. 


tll,793  48 

607  96 

8,042  00 


Gross  assets, tl«077,336  18 


Assets  not  admitted. 
Depreciation  in  book  value  of  bonds, 


6,324  26 


Total  admitted  assets. 


.  fl,071,011  92 


Liabilities. 

Unpaid  losses,  including  $5,800  resisted,  $80,223.63 ;  less  re- 
insurance, $22,659.68,    

Unearned  premiums  on  outstandincr  risks,  $609,770.89 ;  plus 
same  on  disallowed  reinsurance,  $1,613.16, . 

Due  for  reinsurance  premiums, 


Total, 

Surplus  to  policy  holders. 

Paid-up  capital,         ..... 

Surplus  over  capital  and  general  liabilities. 


$885,681  74 


$57,568  95 

611,384  05 
16,382  18 

$685,330  18 

200,000  00 
185,681  74 


Total  liabilities $1,071,01192 


Fire  risks  outstanding  Dec.  31,  1903 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Premlama. 

$122,428,412  00  $1,412,557  53 
.   83,977,298  00     1.046,244  64 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
AmouDt  reinsured,    . 


Net  amount  in  force, . 


$206,405,710  00  $2,458,802  17 
.   76,943,535  00       974,859  10 


$129,462,175  00  $1,483,943  07 
.   21,569,095  00       289,574  72 


$107,893,080  00  $1,194,368  35 


Misoellakeous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company's  stock  owned  by  directors,      .... 


$9,869,733  00 

5,138,432  00 

325,871  00 

351,667  00 

12,000  00 

108,400  00 


Schedule  A. 
Bands  ovmed  by  the  Company, 

Book  Valae. 

Cincinnati,  Ohio,  bonds, $44,000  00 

Washington  Co.,  111.,  bonds,     ....  10,400  00 

State  of  Montana  Agricultural  College  bonds,         42,779  50 


Market  Valoe. 

$41,956  00 
10,000  00 
40,000  00 
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Fon  du  Lac,  Wis.,  bonds,  . 

Sparta,  Wis.,  bonds,  . 

Whiting,  Ind ,  bonds, 

Lawrence  County,  III ,  bonds,  . 

Spoliane,  Wash.,  bonds,    . 

New  York  City  bonds, 

Milwaukee,  VVis.,  bonds,  . 

Westport,  Mo,,  bonds, 

Portland,  Ore.,  bonds, 

Juneau  County,  Wis  ,  bonds,     . 

LaCIede  Gas  Light  Co.,  St.  Louis,  bonds, 

Starke  County,  Ind.,  bonds, 


Book  Valae. 

131,125  00 
2,600  00 
11,296  40 
18,651  25 
28,147  50 
27,875  00 
55,686  25 
18,751  64 
48,750  00 
11,363  98 
10,250  00 
16,271  66 


Market  Valae. 
180,156  00 

2,500  00 
10,558  GO 
18,095  00 
21,780  00 
27,127  60 
58,008  41 
18,079  29 
50,000  00 
12,000  00 
10,194  00 
16,574  72 


1862,298  18     1856,978  92 


"  CONNECTICUT  FIRE  INSURANCE  COMPANY,"  HARTFORD, 

CONN. 

[Incorporated  Jane,  1800.    Commenced  bnslness  Jaly,  I860.] 

Paid-up  Capital,  $1,000,000. 

J.  D.  BROWNE,  PreiideiU.  CHARLES  R.  BURT,  Secretary, 

Home  Office,  SI  Prospect  Street. 

Income. 

Net  fire  premiums, f  8,087,202  77 

Interest  on  mortgage  loans,  161.472.91;  stocks  and  bonds, 

fl27,904.64;  an  other,  18,149.22, 192,626  67 

Rents, 6,090  06 

Total  income, 13,284,819  60 

Ledger  assets,  Dec.  81, 1908, 6,077,098  88 

Total, 18,811.913  38 

Disbursements. 

Net  amount  paid  for  fire  losses, tli984,184  28 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 618,922  87 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  216,386  78 

Rents, 10.770  04 

Repairs  and  expenses  on  real  estate. 8,289  88 

Real  estate  taxes,  18.617.48;  other  taxes  and  fees,  198,617.96.  102.086  44 

Loss  on  sale  or  maturity  of  ledger  assets.        ....  6.072  28 

All  other  disbursements. 190.914  12 

Total  disbursements. 13,102.626  04 

Balance. 1^,209.888  29 

Ledger  Assets. 

Real  estate.  1204.000 ;  mortgages.  11.199.600. ....  |1.408.600  00 

Stocks  and  bonds  (Schedule  A)* 8.218.607  28 

Cash  in  banks  and  office. 806.864  78 

Agents*  balances. 266.146  66 

Bills  receivable. 16.770  67 

Total  ledger  asseU. 16.209.888  29 
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Non-Ledoer  Assets. 
Market  value  of  stocks  and  bonds  orer  book  value,  ^ISdJbS  73 

Gross  assets, 15,346,147  01 

Assets  not  admitted. 

Agents^  balances  overthree  months  due,  (1,994  02 

Bills  receivable,  past  due,         ....  6,236  67 

Special  deposits  less  (92,941  liability  thereon,         84,899  00 

Total  unadnoitted  assets,    ....  92,129  69 

Total  admitted  assets, (6,263,017  32 

Liabilities. 

Unpaid  losses,  including  (19,303.01   resisted,  (279,944.69; 

less  reinsurance,  $23,397, (266,647  69 

Unearned  premiums  on  outstanding  risks,       ....    2,676,978  69 

All  liabilities,  except  capital  and  surplus,         .  .  $2,932,626  18 

Surplus  to  policy  holders,         ....   (2,320,491  14 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,320,491  14 

Total  liabiliUes, (6,263,017  32 

Risks  and  Premiums. 

PremlamB. 

Fire  risks  outstanding  Dec.  31,  1903,  (411,341,476  00  (6,080,749  12 

Fire  risks  written  during  1904,  .  281,462,944  00    3,690,601  80 

Total $692,804,420  00  $8,771,260  92 

Risks  expired  and  terminated, ....  260,140,436  00    3,344,187  37 

In  force  at  end  of  year,     ....        $442,663,984  00  (6,427,063  66 
Amount  reinsured, 23,676,073  00       304,670  18 

Net  amount  in  force, ....        $419,088,911  00  (6,122,393  37 

Miscellaneous. 

Premiums  received  from  reorganization  of  company,     .         $40,122,002  00 
Losses  paid  from  reorganization  of  company,  .  22,607,026  00 

Fire  losses  incurred  during  the  year, 1,866,426  00 

Cash  dividends  declared  from  reorganization  of  company,     .    3,926,000  00 
Dividends  declared  during  the  year  (12  per  cent),  120,000  00 

Company ^s  stock  owned  by  directors, 27,800  00 

Schedule  A. 
Stocks  and  Bonds  owned  hy  the  Company, 

Book  Value.  Market  VaJna. 

Dominion  of  Canada  bonds,      ....  $102,664  06  $100,000  00 

State  of  Georgia  bonds, 26,626  00  28,260  00 

Territory  of  Arizona  bonds,     ....  79,626  00  79,600  00 

Territory  of  New  Mexico  bonds,      .        .  10,660  00  10,660  00 
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City  of  Astoria,  Ore.,  bonds, 

City  of  Cleveland,  O.,  School  District  bonds, 

City  of  Columbus,  O.,  bonds,    . 

City  of  Colorado  Springs,  Col.,  bonds. 

City  of  Dallas,  Tex.,  bonds. 

City  of  Duluth,  Minn.,  bonds,   . 

City  of  Fargo,  N.  D.,  bonds,     , 

City  of  Helena,  Mont,  bonds,  . 

City  of  Kansas  City,  Mo.,  bonds, 

City  of  Nashville,  Tenn.,  bonds, 

City  of  New  Britain,  Conn.,  bonds,  . 

City  of  Newport,  R.  I.,  bonds,  . 

City  of  New  York,  N.  Y.,  bonds, 

City  of  Pawtucket,  R.  1.,  bonds. 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Richmond,  Va.,  bonds, . 

City  of  Salem,  Ore.,  bonds. 

City  of  Salt  Lake,  Utah,  bonds. 

City  of  San  Diego,  Cal.,  bonds. 

City  of  Seattle,  Wash.,  bonds,  . 

City  of  Urbana,  O.,  bonds, 

Hennepin  Counts,  Minn.,  bonds, 

Wayne  County,  Mich  ,  bonds,  . 

E.  Hartford,  Conn.,  Fire  District  bonds. 

High  School  District,  Stockton,  Cal.,  bonds, 

Mankato  School  District,  Minn.,  bonds,    . 

School  Dis.,  No.  24,  Marion  Co.,  Oregon,  bonds 

South  School  District,  Hart ,  Conn.,l>onds, 

Atlantic  &  Danville  R.R.  bonds, 

Black  Rocks  &  Salisbury  Beach  St.  R.R.  bonds 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago  &  Erie  K.R.  bonds, 

Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago,  St.  Louis  &  New  Orleans  R.R.  bonds 

Chicago,  St.  Paul  &  Omaha  R.R.  bonds,  . 

Chicago  &  Western  Indiana  R.R.  bonds, . 

Cin.,  Dayton  <&  Iron  ton  R.R.  bonds, . 

Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 

Cin.,  Indianapolis  &  Western  R.R.  bonds, 

Cleve.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 

Cleveland  Electric  R.R.  bonds, 

Cleveland  &  Mahoning  Valley  R.R.  bonds, 

Dayton  &  Michigan  R.R.  bonds, 

Detroit  R.R.  bonds,   .... 

Illinois  Central  R.R.  bonds, 

Iowa  Central  R.R.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Michigan  Central  R.R.  bonds,  . 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Norfolk  &  Western  R  R.  bonds, 

North  Chicago  Street  R.R.  bonds,     . 

Northern  Pacific  &  6t.  Northern  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds,      . 

Pennsylvania  &  New  York  Canal  R.R.  bonds, 

Philadlelphia,  Bait.  &  Washington  R.R.  bonds, 

Fort  Reading  R.R.  bonds,         .        .        .        . 

Rutland  R.R.  bonds,  ...... 


Book  Valoe. 
$18,116  00 

62,750  00 
35,424  60 
26,687  50 
12,860  00 
46,926  00 

6,478  76 
21,400  00 
58,250  00 
50,625  00 
25,625  00 
44,880  00 
51,031  26 
30,525  00 
57,625  00 
50,C00  00 
12,017  50 
52,212  60 
32,831  25 
25,250  00 
16,900  00 
56,345  00 
25,750  00 
41,800  00 
33,262  50 
15,247  50 
14,121  25 
26,125  00 
23,625  00 

9,500  00 
46,100  00 
60,760  00 
64,376  00 
101,346  25 
24,600  00 
46,750  00 
38,292  60 
14,325  00 
51,125  00 
24,750  00 

9,000  00 
51,375  00 
11,000  00 
26,437  50 
54,862  50 
25,000  00 
28,156  25 
25,312  50 
24,281  25 
47,687  50 
23,098  13 
10,360  00 
23,993  75 
76,226  25 
53,025  00 
133,437  50 
26,500  00 
53,750  00 
10,200  00 
26,187  50 


Market  Valne. 
1 18,080  00 

52,000  00 
34,680  00 
26,687  00 
12,600  00 
46,100  00 
6,480  00 
21,400  00 
53,260  00 
51,500  00 
25,000  00 
44,880  00 
51,250  00 
31,800  00 
58,000  00 
54,000  00 
11,770  00 
53,500  00 
32,100  00 
26,750  00 
15,000  00 
57,000  00 
25,500  00 
41,200  00 
32,100  00 
15,000  00 
13,910  00 
24,760  00 
24,000  00 
10,200  00 
48,000  00 
60,760  00 
55,600  00 
102,910  00 
23,750  00 
47,000  00 
36,960  00 
17,250  00 
57,500  00 
24,750  00 
10,000  00 
51,000  00 
11,800  00 
26,600  00 
65,000  00 
23,750  00 
28,750  00 
27,500  00 
24,250  00 
48,000  00 
25,000  00 
10,000  00 
25,000  00 
74,750  00 
51,500  00 
129,750  00 
27«500  00 
53,750  00 
11,000  00 
25,750  00 
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Rutland  Canadian  R.R.  bonds, . 

Southern  Pacific  R.R.  bonds,    . 

St.  Louis.  &  San  Francisco  R.R  bonds,     . 

St.  Louis  Southern  R.R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, . 

Utica,  Clinton  &  Binghamton  R.R.  bonds. 

West  Chicago  Street  R.R.  bonds. 

West  Chicago  St  R.R.  Tunnel  Co.  bonds, 

Chicago  Edison  Co.  bonds, 

New  York  Dock  Co  bonds, 

People^s  Gas  Light  &  Coke  Co.,  Chicago,  b^ds 

Swift  Company,  Chicago,  bonds. 

Northwestern  .Telegraph  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds. 

Traders'  Safe  &  Trust  Co.,  Chicago,  bonds, 

150  shares  Bald  £agle  Valley  R.R.  Co.,    . 

Chicago  &  Northwestern  R.R.  Co., 
N.  Y.  Cent.  &  Hud.  River  R.R.  Co., 
N.  Y.,  N.  H.  &  Hartford  R.R.  Co., . 
Pitts ,  Ft.  Wayne  &  Chic.  R.R.  Co., 
Empire  &  Bay  Sts.  Telegraph  Co., 
Northwestern  Telegraph  Co., 
New  York  Dock  Co., 
First  National  Bank,  Minn.,    . 
Imp.  &  Tradefs'  Nat'l  Bank,  N.  Y., 
^tna  National  Bank,  Hart.,    . 
Charter  Oak  National  Bank,  Hart., 
Far.  &  Mech.  Nat'l  Bank,  Hart., 
First  National  Bank,  Hartford, 
Hartford  National  Bank,  Hart., 
National  Exchan^  Bank,  Hart.,     . 
Phoenix  National  Bank,  Hartford,  . 
Conn.  Trust  &  Safe  Dep.  Co.,  Hart., 


173 
300 
€00 
800 
200 
600 
412 
167 
100 
100 

93 
125 
185 
300 
412 
150 
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Book  Value. 

$25,000  00 
41,616  25 
24,837  50 
26,250  00 
15,875  00 
12,400  00 
10,050  00 
10,175  00 
26.625  00 
38,540  00 
26,125  00 
25,500  00 
25,562  50 
52.937  50 
10.000  00 
15,000  00 
16,470  00 
24,164  25 

100,498  77 
28,700  00 
14.800  00 
27,600  00 
17,716  00 
19,054  00 
16,800  00 
12,500  00 
12,026  00 
26,442  50 
26,655  72 
45,645  75 
28,106  00 
22,246  50 
4,950  00 


Market  Value. 

124,000  00 
42,800  00 
25,000  00 
25,750  00 
16,650  00 
11,800  00 
10,000  00 
9,000  00 
26,250  00 
38.130  00 
26,250  00 
25,250  00 
25,750  00 
52,000  00 
10,000  00 
15.000  00 
35,465  00 
29,000  00 

118.200  00 
54,900  00 
16,000  00 
37,500  00 
20,600  00 
30.060  00 
60,000  00 
20.000  00 
11,160  00 
14,750  00 
25,900  00 
40,500  00 
25,544  00 
18,000  00 
10,350  00 


13,218,507  28  |8,354,256  00 


•*  CONTINENTAL  INSURANCE  COMPANY,''  NEW  YORK,  N.  Y. 
[Incorporated  Noyember.  18G2.    Commeoced  buBlness  Jannary.  1858.] 

Paid-up  Capital.  $1,000,000. 

HENBT  EVANS,  Pruident,  J-  \  BALLARD  i  ^<cr<««ri«. 

Income. 

Net  fire  premiums, t^,920,807  28 

Interest  on  mortgage  loans,  $1,676.83;  stocks  and  bonds, 

$490,183.84;  all  oUier,  124,044.65, 515,905  32 

Rents, 71,021  19 

Total  inoome, $6,507,733  79 

Ledger  assets,  Dec.  31, 1903,    .  14,557,978  80 

Total, $21,065,712  59 

DiSBURSKHENTS. 

Net  amount  paid  for  fire  losses, $3,678,368  70 

Interest  and  dividends  to  stockholders, 360,075  00 

Commissions  or  brokerage,      .......    1,296,760  86 
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Salaries,  fees,  etc.,  of  officers  and  employees, ....  f  450,604  20 

Rents 12,700  80 

Repairs  and  expenses  on  real  estate, 29,891  08 

Real  estate  taxes,  116,400.52;   other  taxes  and  fees,  fl46,- 

233.45 162,633  97 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  498,142  02 

Cash  paid  for  redemption  of  scrip, 22  00 

Interest  paid  to  scrip  holders, 1  32 

All  other  disbursements, 827,534  85 


Total  disbursements, 16,816,734  30 

Balance, tl4»2^B,978  29 

Ledger  Assets  * 

Real  estate,  (1.113,000;  mortgages,  128,900,   .  .  f  1,141, 900  00 

Stocks  and  bonds  (Schedule  A), 11,623,500  00 

Cash  in  banks  and  office, 764,442  67 

Acents'  balances, 708,970  54 

Buls  receivable,  not  matured, •10,165  08 

Total  ledger  assets, (14,248,978  29 

Non-Ledorr  Assets. 
Interest  accrued :  — 
On  mortgages,  $726 .  15 ;  stocks  and  bonds,  $93,769 .  50,    .  (94,495  65 

Rents  accrued  on  company^s  property, 709  87 

Market  value  of  stocks  and  bonds  over  book  value,  51,365  00 

Gross  assets,t (14,395,548  81 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,  16,343  88 

Special  deposite  less  $89,186.94  liab.  thereon,  30,813  06 

Total  unadmitted  assets,    ....       37,156  94 

Total  admitted  assets, (14,358,391  87 

Liabilities. 

Unpaid  losses,  including  $51,284  resisted,  $498,549.66;  less 

reinsurance,  $88,004.61, $410,545  05 

Unearned   premiums  on    outstanding  risks,  $5,903,813.33; 

plus  same  on  disallowed  reinsurance,  $1,099.18,                  .  5,904,912  51 

Due  for  reinsurance  premiums,        .        ...        .                .  18,185  02 

Reserve  for  contingencies, 300,000  00 

All  liabilities,  except  capital  and  surplus,  .        .  $6,633i642  58 

Surplus  to  policy  holders,         ....   $7,724,749  29 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    6,724,749  29 

Total  liabilities (14,358,391  87 

*  The  company  holds  also  Instalment  premium  notes  to  the  amount  of  $1,777,463,  which 
do  not  enter  into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  Is 
earned.  Whatever  value  is  attached  to  them  would  necessarily  be  counterbalanced  by  the 
addition  of  an  amount  exactly  equal  to  the  Insurance  liability,  the  entire  sum  consisting  of 
*'  unearned  premiums." 

t  Including  $600,000  special  reserye  beld  under  New  York  laws. 


i 
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Fire  risks  outstaDding  Dec.  31, 1903 
Fire  risks  written  daring  1904, 


Risks  and  Premiums. 

Premlomi. 

11,061,224.052  00  $11,171,807  46 
778.660,383  00   6,978.680  72 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force. . 


11.834,874.435  00  |18,149.988  18 
736,810,748  00      6,523,242  49 


.   1 1 .098,063,692  00  |11,626,745  69 
86,229,868  00         356,912  77 


.   $1,061,884,834  00  $11,269,832  92 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (86  per  cent.), 
Company^s  stock  owned  by  directors.      .... 


$102394.443  00 
.  66.025,728  00 
.  8.624,021  00 
.  7.804,367  00 
.  860.000  00 
166.900  00 


Schedule  A. 
Stocks  and  Bands  oumed  by  the  Company. 


260  shares 
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Amer.  Ex.  National  Bank.  . 
Bank  of  America. 
Mechanics^  National  Bank, 
Merchants^  National  Bank, 
Central  Trust  Co., 
American  Tel.  &  Tel.  Co., . 
Atlanta  &  Charl.  Air  Line  R.R , 
Baltimore  &  Ohio  R  R.  Co , 
Brooklyn  City  R.R.  Co..      . 
Buff.,  Koch.  &  Pitte.  R'y  Co., 
Chic.  &  East  111.  R.R.  Co..  . 
Chicago  Gt.  Western  R'y  Co., 
Chic,  Mil.  &  St.  Paul  R'y, . 
Chicago  &  Northwest'n  R'y, 
Ch.,  St.  P.,  Minn.  &  Om.  R'y  Co 
CI.,  Cin  .  Chic.  &  St.  L  R'y  Co., 
Consolidated  Gas  Co..  N.  x ., 
Delaware  &  Hudson  Co.,    . 
Lake  Shore  &  Mich.  So.  R'y  Co 
Mahoning  Coal  R.R.  Co.,    . 
N.  Y.,  Chic.  &  St.  Louis  R'y  Co 
N.  y.  &  Harlem  R.R.  Co  ,. . 
N.  y..  N.  H.  &  Har.  R.R.  Co.. 
Pennsylvania  R.R.  Co., 
Pitts.,  Ft.  Wayne  &  Ch.  R'y  Co 
Pitts.,  Cin.,  Ch.  &  St.  Lo.  R'y  Co 
Pitts.,  McK.  &  Yough.  R.R.  Co 
Second  Avenue  R.R.  Co.,    . 
Southern  R'y  Co., 
United  N.  J.  R.R.  &  Canal  Co., 
United  States  Express  Co.,   . 
Northein  Securities  Co..     . 


Book  Valae. 

150,000  00 

20,000  00 

71,700  OJ 

26,260  00 

800,000  00 

193,955  00 

140.000  00 

190.446  00 

882,500  00 

78.000  00 

120.000  00 

68.000  00 

625.000  00 

855.825  00 

175.000  00 

105.000  00 

422,400  00 

155.000  00 

576.362  00 

50.000  00 

82.500  00 

953.990  00 

266,481  00 

595,000  00 

87,500  00 

115,343  00 

252,000  00 

100,000  00 

160,000  00 

600,000  00 

224,812  00 

522,000  00 


Market  Yalae. 

$52,500  00 

20,000  00 

93,760  00 

26,250  00 

350,000  00 

202.500  00 

140.000  00 

193.000  00 

882.500  00 

81.250  00 

120.000  00 

64.000  00 

•  525.000  00 

875.876  00 

176.000  00 

100.000  00 

896.000  00 

160.000  00 

675.000  00 

50.000  00 

80,000  00 

953.990  00 

245.000  00 

675.000  00 

87.500  00 

120,000  00 

252.000  00 

100.000  00 

160.000  00 

500.000  00 

200,000  00 

580,000  00 
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1,000  shares  Del.,  Lack.  &  Western  R.R.  Co., 
312 

600 
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1,000 
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700 

400 
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Bank  of  New  York, 
Manhattan  R^y  Co., 
Missouri  Pacific  R^y  Co., 
Hocking  Valley  R'y  Co  ,      . 
Atlantic  Coast  Line  Co.  of  Conn., 
Atlantic  Coast  Line  Co.  of  Ya., 
Wells,  Fargo  &  Co  ,     . 
Reading  Co., .... 
Illinois  Central  R.R.  Co., 

Chicago  &  Alton  R'y  Co.  bonds, 

Chicago  &  Northwestern  Sinking  Fund  bonds 

Columbia  &  Greenville  R.R.  bonds, 

Elmira,  Cortland  <&  Northern  bonds, 

Louisville  <&  Nashville  bonds,  . 

Metropolitan  Street  R'y  Co.  bonds,  . 

N.  Y.  Gas.,  El.  Lt.,  Ht.  &  Power  Co.  bonds, 

Portland,  Ore.,  water  bonds,     . 

Richmond,  Va ,  bonds,      .... 

New  Mexico  bonds, 

Georgia  bonds, 

New  York  City  bonds 

Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds, 

Wabash  R.R.  Co.  bonds,    .... 

Northern  Pac.  &  Gt.  Nor.  C,  B.  &  Q.  bonds, 

Milwaukee  Gas  Light  Co.  bonds. 

Western  MarylanaR.R.  Co  bonds, . 

Atlantic  Coast  Line  R  R.  Co.,  L.  &  N.  bonds, 

St.  Louis,  Iron  Mt.  &  So.  R'y  Co.  bonds, . 

Massachusetts  bonds,        .... 

Consolidated  Gas  Co.  bonds,     . 


Book  Valae. 

1126,000  00 
78.000  00 
70.000  00 

261,479  00 
80,168  00 
49,808  00 
69,217  00 

164,286  00 
17,608  00 

160,183  00 
14,800  00 
41,000  00 
60,000  00 
60,000  00 
60.000  00 

100.000  00 
90,000  00 
60,000  00 
60,000  00 
10,000  00 
26,000  00 

600,000  00 
68,000  00 

167,500  00 

236,612  00 
89.000  00 
85.000  00 
47,875  00 

136,000  00 

200.000  00 
66.000  00 


Mmrket  Value. 
1126,000  00 

78.000  00 
70.000  00 

260,000  00 
80,000  00 
60,000  00 
70.000  00 

140,000  00 
17,000  00 

146,000  00 
16,000  00 
41,000  00 
60,000  00 
60,000  00 
60,000  00 

100,000  00 
90,000  00 
60.000  00 
60.000  00 
10,000  00 
26,000  00 

600,000  00 
68,000  00 

137,600  00 

237,600  00 
89,000  00 
80,000  00 
46,000  00 

186,000  00 

200.000  00 
90,750  00 


111.623,500  00111,674,865  00 


"  THE  DELAWARE  INSURANCE  COMPANY  OF  PHILADELPHIA," 

PHILADELPHIA.  PA. 

[Incorporated  April  10, 1886.    GommeDced  buslnesB  Aug.  6, 1835.] 

Paid-up  Capital,  $702,875. 
TATTNALL  PAULDING,  President,  HENRY  LYLBURN,  Secretary, 


Income. 

Net  fire  premiums. f  825,796  73 

Deposit  premiums  on  perpetual  risks, 8.290  19 

Interest  on  mortgage  loans,  17,213.61 ;  collaterals.  $1.800.55 ; 

stocks  and  bonds.  $41.883 .  30  all  other.  $3,087 .18.       .  58,984  64 

Bents,  including  company's  own  occupancy,   ....  11,046  87 

Profit  on  sale  or  maturity  of  ledger  assets.      .        .  3,717  45 

From  all  other  sources, 1,146  77 

Total  income. $903,982  65 

Ledger  assets,  Dec.  31, 1903. 1,740,658  15 

Total $2,644,640  80 
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DlSBURSSKENTS. 

Net  amount  paid  for  fire  losses, 1589,484  44 

Deposit  premiums  returned, 7,427  18 

Interest  and  dividends  to  stockholders, 14,057  50 

Commissions  or  brokerage, 204,713  20 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  62,909  31 

Rents,  including  company^s  own  occupancy,   .        .  8,319  63 

Repairs  and  expenses  on  real  estate, 4,684  82 

Real  estate  taxes,  $2,029 ;  other  taxes  and  fees,  122,894.61,    .  24,923  61 

All  other  disbursements,  ...       ^        ...        .  49,165  73 

Total  disbursements, (965,685  42 

Balance, (1,678,955  88 

Ledger  Assets. 

Realestate,  $200,000;  mortgages,  (184,700,    ....  (384,70000 

Stocks  and  bonds  (Schedule  A), 1,041,629  43 

Cash  in  banks  and  office, 87,910  59 

Agents'  balances, 159,722  84 

All  other  ledger  assets, 4,992  52 

Total  ledger  assets, $1,678,955  38 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mort^ges,  $2,909.01 ;  stocks  and  bonds,  $14,347.83,  17,256  84 

Rents  accrued  on  company^s  property, 870  00 

Market  value  of  stocks  and  bonds  over  book  value,  18,717  T4 

Perpetual  premiums  in  course  of  collection,    .        .  315  00 

Gross  assets, $1,716,114  96 

Assets  kot  admitted. 

Special  deposits, 10,525  00 

Total  admitted  assets, $1,705,589  96 

Liabilities. 

Unpaid  losses,  including  $6,480  resisted,  $92,785 ;  less  rein- 
surance, (19,690,    $73,095  00 

Unearned  premiums  on  outstanding  risks,       ....  698,548  99 

Reclaimable  on  perpetual  fire  policies, 117,172  40 

Dividends  due  stockholders, '  77  00 

All  liabilities,  except  capital  and  surplus,                 .        .  $888,893  39 
Surplus  to  policy  holders,         ....      (816,696  57 

Paid-up  capital, 702,875  00 

Surplus  over  capital  and  general  liabilities,    ....  113,821  57 

Total  liabilities, $1,705,589  96 
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Fire  risks  outstanding  Dec.  31,  1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Premlomt. 

1134,800,732  00  11,549,189  55 
.   93,904,711  00    1,203,759  83 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


1228,705,443  00  $2,752,949  38 
.   90,986,699  00    1,141,733  57 


1137,719,744  00  |1,611,215  81 
.    24,420,700  00       277,748  95 


Net  amount  in  force, ....        (113,299,044  00  (1,333,466  86 
Perpetual  risks  in  force  (not  included  above),    14,485,932  00     (129,537  10 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (2  per  cent.),  . 
Company^s  stock  owned  by  directors,      .... 


137,081,161  00 
22,038,026  00 
592,861  00 
2,803,194  00 
14,058  00 
136,575  00 


Schedule  A. 
Slocks  and  Bonds  otoned  by  the  Company. 


State  of  Georgia  bonds,    . 
City  of  Camden,  N.  J.,  bonds,  . 
City  of  Richmond,  Va.,  bonds, . 
Lehigh  Valley  R'y  Co.  bonds,  . 
Allentown  Terminal  R'y  Co.  bonds, 
Pennsylvania  &  N.  Y.  Canal  &  R.R.  Co.  bonds 
Delano  Land  Co.  bonds,    .        .        .        . 
Mortgage  Trust  Co.  of  Pennsylvania  bonds, 
Wilmington  &  Northern  R.R.  Co.  bonds, 
St.  Louis  Merchants'  Bridge  Term.  Co.  bonds 
Phila ,  Wilni.  &  Baltimore  R.R.  Co.  bonds, 
People's  Passenger  R'y  Co.  bonds,   . 
United  Traction  Co.  of  Pittsburg  bonds,  . 
Allegheny  Valley  R.R.  Co.  bonds,    . 
Westinghouse  Electric  &  Manuf.  Co.  bonds, 
Connecticut  R*y  &  Lighting  Co.  bonds,    . 
Reading  R.R  Co  ,  Jersey  Central,  bonds, 
N.  Y.  Dock  Co.  bonds,       .... 
Philadelphia  Co.  bonds,     .... 
American  Railways  bonds. 
Electric  &  i*eople\s  Trust  bonds, 
United  Railways,  San  Francisco,  bonds,  . 
City  of  Duquesne,  Pa.,  bonds,   . 
Camden  &  Suburban  R'y  Co.  bonds, 
Roanoke  R'y  &  Electric  Co.  bonds,  . 
Borough  of  South  Bethlehem,  Pa  ,  bonds. 
Suburban  Gas  Co.,  Phila.,  bonds, 
Lynchburg  Traction  &  Light  Co.  bonds, . 
Pniladelphia  Electric  Co.  bonds, 
Mt.  Washington  Street  R'y  Co.  bonds,     . 


Book  Value. 

19,925  GO 
30,630  00 
35,855  00 
126,734  10 
50,350  00 
50,340  00 
30,468  75 
15,000  00 
25,937  50 
25.374  92 
29,400  00 
29,356  81 
19,900  00 
51,425  00 
20,362  50 
24,937  60 
38,033  33 
ll.COO  00 
31,619  77 
25,149  98 
24,812  50 
20,281  25 
28,993  60 
20,488  10 
20,050  00 
25,778  70 
15,367  34 
10,025  00 
49,922  50 
15,221  18 


Mtrket  Valne. 
110,525  00 

30,300  00 
39,220  00 
133,062  50 
49,000  00 
60,000  00 
31,350  00 
14,150  00 
26,791  67 
27,687  50 
30,800  00 
31,100  00 
22,700  00 
50,833  33 
20,100  00 
24,187  50 
39,200  00 
10,266  67 
30,350  00 
26,395  84 
25,000  00 
21,625  00 
26,650  00 
21,300  00 
19,583  34 
26,000  00 
15,087  50 
10,116  66 
60,875  00 
15,412  50 
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Altoona  &  Logan  Valley  Ky  Co.  bonds, 
United  Railway  Trust  bonds,   . 
Pocahontas  Coal  &  Coke  Co.  bonds, 
Norfolk  &  Western  R  R.  bonds, 
Lehigh  Valley  R^y  Co.  bonds,  . 
Boston  &  Worcester  St  R'y  bonds, 
Pennaylvania  R  R.  .Co.  stock,    . 
New  York  Dock  Co.  stock, 
Philadelphia  Bourse  stock. 
Underwriters^  Salvage  Co.  stock, 


Book  Valno.  Market  Value. 

t9,400  00  t9*681  75 

12,412  50  12,150  00 

14,137  50  14,200  00 

19,540  00  19,300  00 

9300  00  9,766  66 

28,224  10  28,028  75 

27,500  00  37,950  00 

11.000  00  5,500  00 

1,375  00  150  00 

500  00  500  00 


tl,041,629  48  11,060,847  17 


"THE  DETROIT  FIRE  AND  MARINE   INSURANCE  COiMPANY," 

DETROIT,  MICH. 

[Incorporated  Feb.  1, 1866.    Commenced  buBiness  March  14, 1866.] 

Paid.up  Capital,  $500|000. 
WILLIAM  A.  MOORE.  President.  A.  H.  McDONELL,  Secretary. 

Home  Office,  91  Oriswold  Street, 

Income. 

Net  fire  premiams,  $340,898.89 ;  marine,  165,431.07,     .  1405,829  46 
iDtereston  mortgage  loans,  137,662.41 ;  collaterals, $2,589.88 ; 

bonds,  $14,16e$.  47;  another,  $13,298.46,     ....  67,66417 

Rents, 4,877  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  484  98 

Total  income, $478,805  56 

Ledger  assets,  Dec.  81, 1908,     .        .        .        .        .                .  1,541,545  54 

Total, $2,020,351  10 

Disbursements. 

Net  amount  paid  for  fire  losses,  $210,719.51 ;  marine,  $54,- 

030.35,   .       ' $264,749  86 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 68,103  28 

Salaries,  fees,  etc  ,  of  officers  and  employees, ....  28,616  78 

Rents, 3,000  00 

Repairs  and  expenses  on  real  estate, 1,961  16 

Real  estate  taxes,  $1,172. 01;  other  taxes  and  fees,  $17,666.94,  18,888  95 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,664  28 

All  other  disbursements, 21,396  60 

Total  disbursements, $460,.S30  91 

Balance, $1,560,020  19 

Ledger  Assets. 

Real  estate,  $268,890.30 ;  mortgages,  $718,910.25, .                .  $987,300  55 

Loans  secured  by  collateral  (Schedule  A),      .        .                .  31,000  00 

Bonds  (Schedule  B) 395,323  10 

Cash  in  banks  and  office 88,747  64 
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Agents^  balances, 954,245  00 

Buls  receivable, 983  75 

Advances  on  losses, 2,420  15 


Total  ledger  assets, tlt560,020  19 

Nok-Lkdoeb  Assets. 

Interest  due  and  accrued :  — 
On  mortgages, 914,870.89 ;  bonds, 95,478. 21 ;  collateral  loans, 

1137.33;  other  assets,  12,762.98, 28,249  41 

Gross  assets, |1,5S3,269  60 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         .         f^t^^S  68 
Buls  receivable,  past  due,         ....  647  79 

Total  unadmitted  assets,    ....       4,211  47 

Total  admitted  assets, ilfi79fi5S  18 

Liabilities. 

Unpaid  losses,  including  19,793.37  resisted,  973,802.78;  less 

reinsurance,  910,487.37, 968,315  41 

Unearned  premiums  on  outstanding  risks,  9294,347.50;  plus 

same  on  disallowed  reinsurance,  96,753.05, .                .  301,100  55 

All  liabilities,  except  capital  and  surplus,         ...  9364,41596 
Surplus  to  policy  holders,         ....  91,214,642  17 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....  714,642  17 

Total  liabilities, 91i579,058  18 

Risks  and  Premiums. 

Premlnnit. 

Fire  risks  outstanding  Dec.  31, 1908,        .        .  948,286,422  00  9559,782  45 

Fire  risks  written  during  1904,         .                .   36,320,024  00  435,778  70 

Total .984,606,446  00  9995,51115 

Risks  expired  and  terminated, ....   34,345,436  00  420,884  93 

In  force  at  end  of  year, 950,261,010  00  9574,626  22 

Amount  reinsured, 8,718,246  00  42,828  70 

Net  amount  in  force, 946,542,764  00  9581,797  52 

Marine  risks  outstanding  Dec.  31, 1903,  .        .  92,460,607  00  964,082  17 

Marine  risks  written  during  1904,    .                .     9,009,614  00  79,907  42 

Total .911,470,22100  9148,989  59 

Risks  expired  and  terminated, ....   10,536,709  00  101,727  25 

In  force  at  end  of  year, 9988,512  00  942,262  84 

Amount  reinsured 67,000  00  1,760  45 

Net  amount  in  force, 9866,512  00  940,501  89 
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Miscellaneous. 

Premiums  received  from  organization  of  company,     '   . 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incarred  auring  the  year,       .... 

Inland  marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (10  per  cent.), 

Company^s  stock  owned  by  directors,       .... 


$9,144,740  00 

4,685,840  00 

213,851  00 

38.799  00 

1,228,500  00 

850,000  00 

50,000  00 

105,100  00 


Schedule  A. 
Securities  held  as  CollcUeraL 


20  shares  National  Lead  Co.,    . 

50     "      Wayne  Co.  Sav.  Bank,  Detroit, 

Delray,  Mich.,  school  bonds, 

Ecorce,  Mich.,  school  bonds,     . 

32  shares  First  Naf  1  Exchange  Bank,    . 

20      -      Com.  Sav.  Bank,  St.  Clair,      . 
200      "   ,  Pt.  Huron  Eng.  &  Thresher  Co., 


Market  Valm. 
tl,800  00 

15,000  00 
5,500  00 

11,000  00 
4,000  00 
2,500  00 
1,500  00 


} 


Loaned  Thereon. 

1 1,000  00 

10,000  00 

5,000  00 

10,000  00 

5,000  00 


141,800  00       $81,000  00 


Schedule  B. 
Bonds  owned  by  the  Company. 

Book  Vitlue  and 
Market  Valae. 

United  States  bonds, 152,250  00 

American  Steamship  Co.  bonds, 7,000  00 

Tosemite  Steamship  Co.  bonds, 10,000  00 

School  Dist.  No.  3,  Springwell,  Mich.,  bonds, ....  6,000  00 

Detroit  city  bonds, 273,435  90 

Adams  Transportation  Co.  bonds 10,000  00 

Stewart  Transportation  Co.  bonds, 10,000  00 

Monroe  Transportation  Co.  bonds, 10,000  00 

Detroit  Museum  of  Art  bonds 9,637  20 

Lakewood  Steamship  Co.  bonds, 7,000  00 


1395,328  10 


« DUTCHESS  INSURANCE  COMPANY,"  POUGHKEEPSIE,  N.  Y. 
[Incorporated  April  12, 1836.    Commenced  buBlnesB  April  12, 1836.] 

Paid-up  Capital,  $200,000. 
L.  H.  VAIL,  Preaideni.  J.  J.  GRAHAM,  Secretary. 

Home  Office,  39  Market  Street, 


Income. 

Net  fire  premiums, 

Interest  on  mortgage  loans,  1^98. 66;  collaterals,  1720.45; 

stocks  and  bonds,  |22,964.89 ;  all  other,  $7.38,   . 
Rents,  including  companj^s  own  occupancy,   .... 


1606,820  70 

24,691  88 
1,748  00 
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Profit  on  sale  or  maturity  of  ledger  assets,      ....  f  18,108  25 

From  all  other  sources, 04 

Total  income, 1651,268  87 

LedgerasseU,  Dec.  31,1903, 776,044  66 

Total 11,427,313  03 

Disbursements. 

Net  amount  paid  for  fire  losses, 1386,859  45 

Interest  and  dividends  to  stockholders, 12,000  CO 

Commissions  or  brokerage, 162,165  93 

Salaries,  fees,  etc.,  of  ofiScers  and  employees, ....  22,143  98 

Rents,  including  company^s  own  occupancy,    ....  1,200  00 

Repairs  and  expenses  on  real  estate, 18  50 

Real  estate  taxes,  $188.49 ;  other  taxes  and  fees, $12,067. 15, .  12,250  64 

All  other  disbursements, 17,241  03 

Total  disbursements, |6 13,879  53 

Balance, $813,433  50 

Ledger  Assets. 

Real  estate,  $26,173.90;  mortgages,  $15,300 $41,773  90 

Stocks  and  bonds  (Schedule  A), 605,608  48 

Cash  in  banks  and  office, 118,100  33 

Agents^  balances, 47,950  79 

Total  ledger  assets, $813,433  50 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $222.28;  stocks  and  bonds,  $1,808,                 .  2,030  28 

Rents  due  on  company^s  property, 532  00 

Market  value  of  real  estate  over  book  value,  ....  1,026  10 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  11,328  52 

Gross  assets, $828,350  40 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         ....  637  44 

Total  admitted  assets, $827,712  96 

Liabilities. 

Unpaid  losses,  $56,650.53 ;  less  reinsurance,  $4,763.55, .  $51,886  98 
Unearned  premiums  on  outstanding  risks,  $462,947.64;  plus 

same  on  disallowed  reinsurance,  $259.88,    ....  463,20752 

Due  for  reinsurance  premiums, 2,752  87 

All  liabilities,  except  capital  and  surplus,         .  $517,847  37 
Surplus  to  policy  holders,         ....      $309,865  59 

Paid-up  capital, 2C 0.000  00 

Surplus  over  capital  and  general  liabilities,    ....  109,865  59 

Total  liabilities $827,712  96 
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Risks  and  Premiums. 


F^re  risks  outstanding  Dec.  81, 1903 
Fire  risks  written  daring  1904, 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year, 
Amount  reinsured,     . 


.$71,4d6,4S2  00 
.   68,688,787  00 


Prcmittms. 

♦863,979  77 
776,118  89 


1130,070,269  00  f  1.630,098  66 
.  62,249,779  00       671,760  60 


177,820,490  00     |968,338  06 
4,976,186  CO         69,284  84 


Net  amount  in  force, $72,844,304  00     $889,063  22 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent ),  . 
Company^s  stock  owned  by  directors,       .... 


17,139,403  00 

4,646,690  00 

389,094  00 

48,000  00 

12,000  00 

76,000  00 


300 

100 

100 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Va]ae. 

121,375  00 

6,700  00 

110,822  48 

69,168  60 

11,460  00 

4,600  00 

11,662  60 

6,260  00 

9,606  00 

11,012  60 

8,300  00 

6,000  00 

6,712  60 

10,900  00 

10,600  00 

6,860  00 

9,787  60 

89,037  60 

8,612  60 

9,162  50 

650  00 

9,600  00 

1,450  00 

9,000  00 

76,326  00 

39,760  00 

17,812  50 

9,412  60 

6,181  25 

17,662  50 

9,760  00 

18,026  00 


Buffalo  city  boilds,    .... 
Long  Island  city  bonds,    . 
New  York  City  bonds, 
Poughkeepsie  city  bonds, . 
Iowa  Central  R'y  Co.  bonds,    . 
Kanawha  &  Michigan  RV  Co.  bonds. 
Lake  Erie  &  Western  R.K.  Co.  bonds, 
Leavenworth  &  Term.  R'v  &  Bridge  Co  bonds 
Northern  Pacific-Great  Northern  joint  bonds, 
St.  Louis,  Iron  Mt.  &  South.  R^y  Co.  bonds. 
Southern  Pacific  Co.  bonds, 
Tennessee  Coal,  Iron  &  R.R.  Co.  bonds,  . 
Brooklyn  Union  Gas  Co  bonds, 
Chicago  Gas  Lf^ht  &  Coke  Co.  bonds, 
Poughkeepsie  Elec.  Light  &  Power  Co.  bonds 
United  Traction  &  Electric  Co.  bonds, 
100  shares  01.,  Cin.,  Chic.  &  St.  Lo.  R'y  Co., 
N.  Y.  Cent.  &  Hudson  R.  R.R.  Co. 
Northern  Securities  Co., . 
Southern  R'y  Co.,     . 
Fallkill  NatU  Bank,  Poughkeepsie 
Far.  and  Manuf.  N'l  B'k,  Poughk., 
Merch.  Nat'l  Bank,  Poughkeepsie, 
American  Telegraph  &  Cable  Co., 
Consolidated  Gas  Co  ,  N.  Y.,  . 
Metropolitan  St.  R'y  Co.,  N.  Y., 
American  Express  Co.,   . 
Atchison,  Topeka  <&  Santa  F6  R.R.  Co.  bonds 
Chesapeake  &  Ohio  R.R.  Co.  bonds. 
Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds, 
St.  Lo  ,  Memphis  &  Southeastern  R.R.  bonds, 
St.  Louis  &  San  Francisco  R  R.  Co.  bonds. 


Market  Value. 
120,300  00 

5,600  00 

105,937  00 

69,176  00 

11,400  00 

4.825  00 
11,276  00 

6,200  00 

10,100  00 

11,700  00 

9,600  00 

4,812  60 

6.826  00 
11,100  00 
10,500  00 

6,360  00 

9,175  00 

42,£00  00 

13,300  00 

9,700  00 

SCO  00 

12,000  00 

1,600  00 

9,500  00 

78,800  00 

36,150  00 

21,300  00 

9,475  00 

5,425  00 

17,950  00 

10,000  00 

18,150  CO 
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Book  Value.  Market  Valne. 

Lehigh  &  Wilkesbarre  Coal  Co.  bonds,  .                  15,106  26  #5,087  50 

Western  Union  Tel.  Co.  bonds,                                    5,181  25  5,225  00 

Westinghouse  Electric  &  Manuf.  Co.  bonds,    .          10,031  25  10,100  00 

100  shares  Erie  R.R., 7,862  50  7,800  00 

1605,608  48  f  6 16,937  00 


"EASTERN  FIRE  INSURANCE  COMPANY,"  ATLANTIC  CITY, 

N.  J. 

[Incorporated  Oct.  4, 1902.    Commenced  buBlness  Oct  21, 1903.] 

Paid-up  Capital,  $200,000. 
ARVINE  H.  PHILLIPS,  PreHderU.  HERMAN  M.  SYPHERD,  Secretafy. 

Home  Office^  Comer  Atlantic  and  North  Carolina  avenues. 

Income. 

Net  fire  premiums, (123,947  34 

Interest  on  mortgage  loans,  (9,366.21;  collaterals,  $307.50; 

bonds,  13,226.95;  all  other,  (3,635.59,         ....  16,53625 

From  all  other  sources, 2  72 

Total  income, (140,486  31 

Ledger  assets,  Dec.  31, 1903, 367,364  47 

Total, (507,850  78 

Disbursements. 

Net  amount  paid  for  fire  losses, (33,389  55 

Interest  and  dividends  to  stockholders, 24,000  00 

Commissions  or  brokerage, 34,820  44 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  4,395  00 

Rents, 300  00 

Taxes  and  fees, 1,350  93 

All  other  disbursements, 2,510  48 

Total  disbursemento, $100,766  40 

Balance ^    .        .        .        .  (407,084  38 

Ledger  Assets. 

Mortgages, $194,550  00 

Loans  secured  by  collateral  (Schedule  A),      .        .  20,500  00 

Bonds  (Schedule  B) 102,750  00 

Cash  in  banks  and  office, 61,380  22 

Agents'  balances, 27,904  16 

Total  ledger  assets, $407,084  38 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  (2,524.91;  bonds,  $1,327.08,  .        .  3,85199 

Gross  assets, $410,986  37 
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Assets  not  admittsd. 

Agents^  balances  over  three  months  dae,         .  (158  48 

Depreciation  in  book  value  of  bonds,       .        .  790  00 

Total  unadmitted  assets,    ....  1948  48 


Total  admitted  assets, (409,987  89 

LlABIUTIES. 

Unpaid  losses,  including  (2,900  resisted,  (18,859 .  22 ;  less  rein- 
surance, $18.75,     $18,840  47 

Unearned  premiums  on  outstanding  risks,  (65,452.17;  plus 

same  on  disallowed  reinsurance,  $384.67,     ....  65,83684 

Miscellaneous  expenses,  due  or  accrued, 498  59 

Commissions  and  other  charges  due  agents  and  brokers,        .  8,004  17 

Due  for  reinsurance  premiums, 540  82 

Contingent  commissions, 8,400  00 

All  liabilities,  except  capital  and  surplus,        .        .  $97,120  89 

Surplus  to  policy  holders (312,867  00 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  112,867  00 

Total  liabilities, (409,987  89 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstand'g  Dec.  31, 1903,  .                .   $8,062,671  00  (55,591  33 

Fire  risks  written  during  1904,                 .        .    11,194,907  00  159,585  78 


Total (14,257,578  00  (215,127  11 

Risks  expired  and  terminated, ....     5,771,331  00  88,346  71 

In  force  at  end  of  year, (8,486,247  00  (126,780  40 

Amount  reinsured, 339,218  00  4,380  74 


Net  amount  in  force, (8,147,029  00     (122,399  66 


MiSCBLLANSOUS. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  Incurred  ouring  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent.), . 
Company ^8  stock  owned  by  directors,      .... 


(234,002  00 
38,169  00 
51,179  00 
24,000  00 
24,000  00 
1,800  00 


Schedule  A. 
Securiliea  held  as  GollaiercU. 

Market  Valae.  Loaned  Thereon. 

50  shares  Marine  Trust  Co.,    ....         $7,500  00  (5,000  00 

200     "      W.  Jersey  Title  &  Guaranty  Co  ,    .         21,000  00  10,000  00 

18     •'      Second  National  Bank,    .                .            3,575  00  ?  r  kaa  nn 

27     -      Atlantic  Safe  Dep.-  &  Trust  Co.,     .           7,020  00  S  ^'^ 

(89,095  00  $20,500  00 
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Schedule  B. 
Bonds  otoned  by  the  Company, 

Book  Valae.  Market  Value. 

Atlantic  City,  N.  J.,  bonds,       ....        f62,760  00  f61,047  00 

Hudson  County,  N.  J.,  bonds,  ....          10,000  00  10,888  16 

Essex  County,  N.  J.,  bonds 10,000  00  10,626  00 

Altoona  &  Logan  Valley  Elec.  R'y  Co.  bonds,          10,000  00  9,600  00 

Toledo  R'y  &  Terminal  Co.  bonds,  .        .                 10,000  00  10,300  00 

$102,750  00  1101,960  16 


"  EMPIRE  CITY  FIRE  INSURANCE  COMPANY,"  NEW  YORK,  N  Y. 

[Incorporated  October,  1800.    Commenced  business  Oct.  6, 1850.] 

Paid-up  Capital,  $200,000. 
LINDLEY  MURRAY,  Jr..  President.  DAVID  J.  BURTIS.  Secretary. 

Home  Office,  61  William  Street. 

Income. 

Net  fire  premiums, (225,114  75 

Interest  on  mortgage  loans,  1275;  stocks  and  bonds,  (8,- 

762.67;  all  other,^143. 82 9,18149 

Total  income, 1234,296  24 

Ledger  assets,  Dec.  81, 1903, 294,987  56 

Total, (529,283  80 

Disbursements. 

Net  amount  paid  for  fire  losses, $91,569  25 

Interest  and  dividends  to  stockholders, 6,000  00 

Commissions  or  brokerage, 55,228  01 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  10,154  18 

Rents, 8,500  00 

Taxes  and  fees 1,019  06 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  600  00 

All  other  disbursements, 8,840  70 

Total  disbursements (171,406  20 

Balance $357,827  60 

Ledger  Assets. 

Mortgages, (5,500  00 

Stocks  and  bonds  (Schedule  A), 250,023  75 

Cash  in  banks  and  office, 50,256  59 

Agents^  balances, ^       .        .        .  52,047  26 

Total  ledger  assets, (857,827  60 
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Non-Ledoer  Assets. 

Market  value  of  stocks  and  bonds  over  book  value, 
Reinsurance  due  on  losses  paid,       .... 


Gross  assets. 


13,061  25 
1,572  84 

•362,451  69 


Assets  not  admitted. 
Reinsurance  due  on  losses  paid, 


Total  admitted  assets, 


Liabilities. 


Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,  (107,247.76 ;  plus 
same  on  disallowed  reinsurance,  (180.51,    .        .        .        . 


1,572  84 
1860378  85 

(14,255  00 
107,428  27 


Amiabilities,  except  capital  and  surplus,         .        .  (121,683  27 
Surplus  to  policy  holders,         ....      (239,195  58 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  39,195  58 


Total  liabilities, 


Risks  and  Premiums. 


Fire  risks  outstanding  Deo.  31, 1903, 
Fire  risks  written  during  1904, 


.111,406,121  00 
.   21,240,027  00 


(360,878  85 


Premlama. 

1130,542  86 
249,201  01 


Total, 

Risks  expired  and  terminated, . 


(32,646,148  00     $379,743  87 
14,376,111  00       152,000  00 


Id  force  at  end  of  year, (18,270,037  00     $227,743  87 

Amount  reinsured, 957,419  00         13,696  67 


Net  amount  in  force, . 


.(17,312,618  00     $214,047  20 


Miscellaneous. 


Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (3  per  cent.)i  • 
Company's  stock  owned  by  directors,       .... 


(4,600,625  00 

2,152,316  00 

88,343  00 

939,000  00 

6,000  00 

88,800  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Vftlae. 

New  York  City  bonds, $230,506  25 

Lake  Shore  &  Mich.  Southern  R'y  bonds,  10,280  00 

American  Exchange  National  Bank  stock,  8,737  50 

Underwriters^  Salvage  Go.  stock,     .        .  500  00 


Market  Valoe. 

(229,075  00 

10,000  00 

13,500  00 

500  00 


$250,023  75  (253,075  00 
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"ENTERPRISE  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  June  2, 1874.    Commenced  buBlness  Jnlj  14, 1874.] 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary, 

Home  Office,  10  Weybosset  Street, 

Income. 

Net  premiams, f  231,545  96 

Interest  on  stocks  and  bonds,  $8,586. dO ;  all  other, (1,571.63,  10,157  93 

Total  income, (241,703  89 

Ledger  assets,  Deo.  31, 1903, 246,863  78 

Total, (488,567  67 

Disbursements. 

Net  amount  paid  for  losses, (11,680  12 

Profits  on  terminated  policies, 190,628  97 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  8,354  94 

Rents, 1,474  52 

Taxes  and  fees, 4,099  54 

All  other  disbursements, 3,716  70 

Total  disbursements, .  $214,954  79 

Balance, (273,612  88 

Ledger  Assets. 

Loans  secured  by  collateral  (town  of  Barrington  notes),  (3,000  00 

Stocks  and  bonds  (Schedule  A), 214,655  85 

Cash  in  banks 50,186  76 

Premiums  in  course  of  collection, 5,770  27 

Total  ledger  assets, $273,612  88 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 1,920  80 

Market  value  of  stocks  and  bonds  over  book  value,  13,982  65 

Gross  assets, $289,466  33 

Liabilities. 

Unpaid  losses, $868  45 

Unearned  premiums  on  outstanding  risks,       ....  114,241  95 

Taxes. 3,741  07 

All  liabilities,  except  surplus, (118,386  47 

Surplus 171,129  86 

Total  liabilities, (289,466  38 
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RiSKB  AND  Premiums. 

Amount.  Cuh  Prttm'a.      Contlng't  Prem's. 

Risksoutfltanding  Dec.  31,1903,124,133,578  00      (203,770  17  $1,018,850  85 
Risks  written  daring  1904,       .    29,642,804  00        242,045  69    1,210,228  45 


Total 153,776,382  00      (445,815  86  12,229,079  30 

Risks  expired  and  terminated, .   26,254,891  00        217,331  96    1,086,659  80 


In  force  at  end  of  year,     .        .  $27,521,491  00      $228,483  90  $1,142,419  50 


Miscellaneous. 


Losses  incurred  during  the  Tear,      .        .        .        .        , 
Profits  or  surplus  returned  during  1904,  92.33  per  cent. 


$10,720  00 


Providence  city  bonds,      .... 

Boston  city  bonds, 

117  shares  Providence  &  Worcester  R.R., 


127 
100 
180 
100 
100 
100 
ICO 
105 
500 
100 


u 


«l 


Schedule  A. 
Slocks  and  Bands  owned  by  the  Company, 

Book  Valne. 

$16,500  00 

20,000  00 

29,835  00 

23,495  00 

18.263  35 

11,395  00 

9,550  00 

12,277  50 

9,000  00 

7,700  00 

9,850  00 

31390  00 

14,900  00 


Old  Colony  R.R., 
N.  Y.,  New  Haven  &  Hart.  R.R., 
Morris  &  Essex  R.R., 
Cleveland  &  Pittsburg  R.R.,   . 
Illinois  Central  R.R., 
Chicago  Great  Western  R.R., . 
Pitts.,  Bessemer  &  Lake  Erie  R.R 
West  End  Street  R.R.,     . 
Pennsylvania  R.R.,  .        .        .      ' 
Manhattan  R.R., 


Market  Value. 

f  16,500  00 

20,600  00 

33,696  00 

26,035  00 

19,850  00 

12,122  50 

9,250  00 

13,570  00 

8,700  00 

7,500  00 

9,765  00 

34,500  00 

16,500  00 


$214,655  85  $228,588  50 


"EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 
[Incorporated  May,  1809.    Commenced  bnalnesB  September,  I860.] 

Paid-up  Capital.  $400,000. 
FRED.  W.  ARNOLD,  PretiderU.  SAMUEL  G.  HOWE.  Secretary. 

Home  Office,  1  Custom  House  Street, 

Income. 

Net  fire  premiums,  $812,847 .06 ;  marine.  $23,574 .  10,     .        .  $836,421  16 
Interest  on  mortgage  loans,  $8,552 .  21 ;  collaterals,  $  1 ,169 .  26 ; 

stocks  and  bonds,  $28,262.75 ;  all  other,  $43. 13, .        .        .  38,027  35 

Rente 4,570  50 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  16,250  00 

From  all  other  sources, 296  40 

Total  income, $895,565  41 

Ledger  assets,  Dec.  31, 1903, 1,189,994  91 

Total, $2,085,560  32 
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Disbursements. 

Net  amount  paid  for  fire  losses,  f 568,445. 47;  marine,  120,- 

864.56 1588,810  08 

Interest  and  dividends  to  stockholders, 28,000  00 

Commissions  or  brokerage,       .......  186,381  12 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  52,890  61 

Repairs  and  expenses  on  real  estate, 8,648  84 

Real  estate  taxes,  11,975.05;  other  taxes  and  fees,  (24,651.80,  26,626  85 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  7^66  50 

Profit  and  loss, 1,052  74 

All  other  disbursements, 47,054  01 

Total  disbursements, f  942,330  20 

Balance, (1,148,280  12 

Ledger  Assets. 

Realestate,  1116,000;  mortgages,  $170,700,     ....  f  285,700  00 

Loans  secured  by  collateral  (Schedule  A),      .        .        .        .  25,500  00 

Stocks  and  bonds  (Schedule  B), 632,250  00 

Cash  in  banks  and  office, 65,300  43 

Agents'  balances, 183,388  62 

Bu Is  receivable,  not  matured, 1,091  07 

Total  ledger  assets, (1,143,230  12 

Non-Ledger  Assets. 

Rents  accrued  on  company's  property, 670  00 

Market  value  of  stocks  and  boitds  over  book  value,        .        .  97,663  25 

Gross  assets,* (1,241,563  87 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         ....  3,222  09 

Total  admitted  assets, (1,238,341  28 

Liabilities. 

Unpaid  losses,  including  (6,989.06  resisted,  (90,783.68;  less 

reinsurance,  (4,500, (86,283  68 

Unearned  premiums  on  outstanding  risks,  $594,099.89;  plus 

same  on  disallowed  reinsurance,  $5,521.85, .        .        .         .  599,621  74 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  5,000  00 

Commissions  and  other  charges  due  agents  and  brokers,        .  15,000  00 

All  liabilities,  except  capital  and  surplus,         .        .        .  (705,905  42 
Surplus  to  policy  holders,         ....      (532,435  86 

Paid-up  capital 400,000  00 

Surplus  over  capital  and  general  liabilities,     ....  132,48586 

Total  liabilities, (1,288,341  28 

*  iDcUiding  $70,000  special  reserve  held  nnder  Rhode  Island  lav. 
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Fire  risks ontstanding  Dec. SI,  1908, . 
Fire  risks  written  daring  1904, 


Risks  and  Premiums. 

Premiums. 

.  190,919,060  00  11,152,836  61 
.  72,187,810  00   994,691  56 


ToUl, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 

Amount  reinsured,     .... 

Net  amonnt  in  force,  . 

Marine  risks  outstanding  Dec.  81, 1903, 
Marine  risks  written  during  1904,    . 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


1163,106,870  00  $2,146,928  17 
.   69,896,701  00       966,861  20 


.198,710,169  00  11,190,576  97 
.     4,421,996  00         61,297  44 


.  $89,288,178  00  $1,189,279  63 


$264,803  00 
1,606,901  00 

$1,760,204  00 
1,608,473  00 


$16,620  76 
25,638  44 

$41,169  20 
24,816  08 


$251,731  00       $16,844  12 
8,450  00  718  50 


Net  amount  in  force $243,281  00       $16,630  62 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year. 

Marine  losses  incurred  during  the  year,  . 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (7  per  cent.),  . 

Company^s  stock  owned  by  directors. 


$10,017,801  00 
6.025,896  00 
578,489  00 
25,316  00 
781,500  00 
28,000  00 
78,900  00 


Schedule  A. 
Securities  held  as  ColkUeral, 


201  shares  Narragansett  Elec.  Light  Co., 
127     ••      American  Screw  Co., 
2     **      Rawson  Fountain  Society, 


Schedule  B. 


Market  Value.     Loaned  Thereon. 

$19,598  00?     ^n.. 
12.700  00  S     '     ' 

600  00  500  00 


,000  00 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Valae. 
$25,000  00 

6,000  00 
12.000  00 
10.000  00 

3,000  00 

5,000  00 
10,000  00 

5,000  00 
20,000  00 


City  of  Boston  bonds,        .... 

Milwaukee  City  R.R.  Co.  bonds, 

N.  Y  Central  &  Hudson  River  R.R.  bonds, 

Lehigh  Valley  Terminal  Co.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Bridgeport  Traction  Co.  bonds, 

United  Traction  &  Electric  Co.  bonds,     . 

Columbus,  Ohio,  St.  R.R.  Co.  bonds, 

Milwaukee  Elec.  R'y  and  Light  Co.  bonds. 


$32,898  00       $25,500  00 


Market  Valae. 
$26,813  00 

5,109  (0 
10,945  00 
11,963  00 

2.918  00 

5,350  00 
11,217  00 

5,450  00 
22,067  00 
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Pawtucket  Electric  Co.  bonds,  . 

Metropolitan  Water  Works  Co.  bonds,     . 

Rhode  Island  &  Suburban  RV  Co.  bonds, 

Grand  Rapids  Gas  Light  Co.  bonds, . 

State  of  Massachusetts  bonds,  . 

Cincinnati  Edison  Electric  Co.  bonds, 

Detroit  Electric  R'j  Co.  bonds, 

North  Chicago  St.  R.R.  Co.  bonds,   . 

Nor.  Pac,  Gt.  Nor.  R.R.  Co ,  C,  B.  &  Q.  b'ds, 

Georgia  R'y  &  Electric  Co.  bonds,   . 

Utica  &  Mohawk  Valley  St.  R.R.  Co.  bonds, 

Utica  Electric  Light  &  Power  Co.  bonds, 

Pennsylvania  Steel  Equipment  Trust  bonds, 

Pawtuxet  Valley  Water  Co.  bonds,  . 

Chicago,  Alton  Equipment  Association  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  Co.  bonds, 

Central  R.R.  of  N.  J.  Car  Equipment  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Southern  Pacific  R.R.  Co  bonds, 

United  Elec.  Lt.  &  Power  Co.  of  Bait,  bonds, 

Missouri  Pacific  Equip.  Association  bonds, 

Cin.,  Uamil  &  Dayton  R^y  Co.  Equip,  bonds, 

500  shares  Old  NatU  Bank  of  Providence, 

Nat'l  Bank  of  Com.  of  Providence 
American  NU  Bank  of  Providence, 
Providence  Gas  Co.  of  Providence 
N.  Y.  Cent.  &  Hudson  R.  R.R.  Co. 
Illinois  Central  R.R  Co., 
Chicago  Gt.  W^est  R.R.,  . 
Wells,  Fargo  &  Co.  Express, . 
Providence  Telephone  Co., 
Worcester  R'ys  &  Invest.  Co., 
Underwriters'  Salvage  Corps., 
Pennsylvania  R  R.  Co  ,    . 
Narragansett  Electric  Lighting, 


800 
200 
600 
265 
820 
100 

50 
125 

50 
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400 

800 
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Book  Value, 
f  10,000  00 

7,000  00 

16,000  00 

5,000  00 

75,000  00 

5,000  00 

5,000  00 

5,000  00 

50,000  00 

5,000  00 

5,000  00 

5,000  00 

20,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

20,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

50,000  00 

15,000  00 

10,000  00 

80,000  00 

26,500  00 

32,000  00 

10,000  00 

5,(100  00 

6,250  00 

5,000  00 

500  00 

20,000  00 

15,000  00 


Market  Value, 
f  10,842  00 

8,850  00 

13,800  00 

5,179  00 

72^63  00 

5,309  00 

5,196  00 

5,000  00 

50,738  00 

4,925  00 

5,100  00 

5,150  00 

19,833  00 

10,042  00 

10,317  00 

9,980  00 

9,825  00 

18,750  00 

10,126  00 

9,475  00 

10,442  00 

10,113  00 

51,000  00 

16,800  (.0 

11,200  00 

61,800  00 

37,961  25 

50,240  00 

8,6(  0  00 

12.000  00 

13,625  CO 

4,250  00 

500  00 

27;650  00 

26,400  00 


$682,250  00     1729,913  25 


"THE  FARMERS'  FIRE  INSURANCE  COMPANY,"  YORK,  PA. 

[Incorporated  April  6, 18&3.   Commenced  business  May  16, 1853.1 
WM.  H.  MILLER,  President,  E.  K.  McCONKEY,  Secretary, 

Honie  Office^  53  East  Market  Street. 


Income. 

Net  fire  premiums, 

Interest  on  mortgage  loans,  19,520.26;  collaterals, (965.05; 

stocks  and  bonds,  (16,530.51 ;  all  other,  f  1,498.08,      . 
Rents,  including  company^s  own  occupancy,    .... 
Profit  on  sale  or  maturity  of  ledger  assets,      .... 


Total  income. 
Ledger  assets,  Dec.  81, 1908, 


1513360  70 

28,508  90 
2,347  93 
2,024  27 

1546,741  80 
815,936  43 


Total, 11,362,678  28 
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Disbursements. 

Net  amount  paid  for  fire  losses, f  401,184  35 

Commissions  or  brokerage, 130,397  38 

Salaries,  fees,  etc.,  of  officers  and  employees, .  37,913  50 

Rents,  including  company^s  own  occupancy,    ....  1,800  00 

Real  estate  taxes,  (471.82;  other  taxes  and  fees,  f  10,89 1.40,  .  11,363  22 

Profit  and  loss, 1.802  54 

All  other  disbursements 39,397  44 

Total  disbursements, 1623,858  38 

Balance f738,819  85 

Ledger  Assets. 

Real  estate,  141,500;  mortfi^ages,  1193,586.52,                  .        .  $235,086  52 

Loans  secured  by  collateral  ^hedule  A),      .                .        .  57,600  00 

Stocks  and  bonds  (Schedule  B), 315,940  39 

Cash  in  banks  and  office, 73,766  23 

Agents'  balances 56,426  71 

Total  ledger  assets, $738,819  85 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $6,649.13 ;  stocks  and  bonds,  $1,558.74 ;  col- 
lateral loans,  $4,099.03;  other  assets,  $154.38,    .  12,461  28 

Rents  accrued  on  company's  property, 87  50 

Market  value  of  stocks  and  bonds  over  book  value,  88,735  37 

Gross  assets, $840,104  00 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,         ....  3,763  62 

Total  admitted  assets, $836,340  38 

Liabiuties. 

Unpaid  losses,  including  $7^08  resisted $50,864  28 

Unearned  premiums  on  outstanding  risks,  $450,367 .  84 ;  plus 

same  on  disallowed  reinsurance,  $120.55,    ....  450,48839 

Reclaimable  on  perpetual  fire  policies, 3,749  67 

Taxes  (estimated), 5,000  00 

Agents'  balances, 102  12 

All  liabilities,  except  surplus, $510,204  41 

Surplus 326,135  97 

Total  liabilities, $836,340  38 


b 


182 


THE   farmers'   fire   INSURANCE    CO. 


Risks  and  Premiums. 

Premlanu. 

Fire  risks  oatatandiDg  Dec.  31, 1903, .  .  f  68,836,336  00     (866,921  37 

Fire  risks  written  during  1904, . 


Total,  .        .        .        .        . 
Risks  expired  and  terminated,  . 


In  force  at  end  of  year. 
Amount  reinsured,     . 


43,144,340  00       569,763  09 

1111,980,676  00  (1,436,684  46 
.   41,316,790  00       652^79  60 


170,663,886  00     $884,104  96 
483,297  00  4,718  98 


Net  amount  in  force, (70,180,589  00     1879,386  03 

Perpetual  risks  in  force  (not  included  above),       (130,125  00         (3,947  04 


MlSOELLANBOUS. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year. 


$11,293,060  00 
.  7,649,308  00 
.       406,616  00 


Schedule  A. 
Securities  field  as  Collateral. 


66  shares  First  National  Bank,  York,  Pa., 

Middletown  Water  Co.  bonds,  . 

61  shares  York  Water  Co  , 

20      "      York  Trust  Co., 

60      "      York  Water  Co., 

90      "      First  Nat'l  Bank,  Wrightsville 

Middletown  Water  Co.  bonds,  . 

200  shares  York  Gas  Co., . 


Pa., 


Market  Value. 

$13,860  00 

10,000  00 

1,938  00 

1,000  00 

2,280  00 

18,050  00 

16,000  00 

18,500  00 


i 


Loaned  Thereon. 

(18,000  00 

1,500  00 

600  00 

600  00 

10,000  00 

16,000  00 

12,000  00 


Schedule  B. 


$76,628  00       (57,600  00 


Stocks  and  Bonds  owned  by  the  Company. 


N.  C.  R'y  bonds, 

Philadelphia  &  Erie  R.R.  bonds, 

Shamokin,  Sunbury  &  Lewisburg  R.R.  bonds 

Lehigh  Valley  R.R.  bonds, 

Potomac  Valley  R'y  bonds, 

Lehigh  Valley  Coal  Co.  bonds. 

Central  Market  House  bonds,   . 

York  Felt  &  Paper  Co.  bonds,  . 

United  States  bonds, 

12  shares  Farmers'  Nat'l  Bank,  York,  Pa., 


50 
75 
615 
333 
4,882 
357 
200 


ii 


it 
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II 


11 


II 
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York  Co.  Nat'l  Bank,  York,  Pa., 

First  National  Bank,  York,  Pa., 

York  National  Bank,  York,  Pa., 

Pennsylvania  R.R.  Co., 

York  Water  Co.,  . 

York  Gas  Co., 

Guardian  Trust  Co.,  York,  Pa., 


Book  Valae. 

(8,640  00 
15,907  50 

9,760  00 
15,337  50 

9,250  00 
10,300  00 
10,000  00 

5,000  00 
39,771  88 

1,615  00 

2,130  00 
13,615  00 
27,797  05 
18,228  42 
106,666  50 
16,932  64 

5,000  00 


Market  Value. 
$8,870  00 

17,062  60 

10,716  17 

16,443  76 

11,650  00 

10,550  00 

9,833  84 

4,875  00 

36,676  00 

2,100  00 

2,300  00 

16,750  00 

30,185  00 

22,977  00 

166,516  00 

33,022  00 

6,300  00 


$315,940  39  (404,676  76 
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"FEDERAL  INSURANCE  COMPANY,"  JERSEY  CITY,  N.  J. 
[Incorporated  Feb.  1, 1901.    Commenced  baslness  March,  1901.] 

Paid-up  Capitai^  $500,Oi)0. 
PERCY  CHUBB,  President,  MAX  GBUNDNER,  Secretary, 

Home  Office^  15  Exchange  Place, 

Income. 

Net  fire  premiums,  1327,568.54;  marine,  $758,049.69,   .        .  f  1,085,618  23 
Interest  on  mortgage  loans,  (1,132.50;   stocks  and  bonds, 

148,760.38;  all  other,  114,755.79, 64,648  67 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,933  90 

Total  income, f  1,153.200  80 

Ledger  assets,  Dec.  31,  1908, 1,756,73177 

Total, f 2,909,932  57 

Disbursements. 

Net  amount  paid  for  fire  losses,  (146,269.56 ;  marine,  |321,- 

894.71, 1468,164  27 

Interest  and  dividends  to  stockiiolders, 50,000  00 

Commissions  or  brokerage, 201,522  95 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  53,907  04 

Rents 1,630  16 

Taxes  and  fees, •   .        .        .        .  25,645  30 

All  other  disbursements 29,867  29 

Total  disbursemenU, (830,737  01 

Balance, (2,079,195  56 

Ledger  Assets. 

Mortgages, (30,000  00 

Stocks  and  bonds, etc.  (Schedule  A), 1,386,590  48 

Cash  in  banks  and  office 400,954  81 

Agents'  balances, 261,650  27 

« 

Total  ledger  assets, (2,079,195  56 

Non-Ledger  Assets. 

Interest  due  and  accmed :  — 
On  mortgages,  $112.50;  stocks  and  bonds,  (15,308.71,  .        .         15,421  21 

Gross  assets, .  $2,094,616  77 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  $23,384  19 

Depreciation  in  book  value  of  stocks  and  bonds,  19,656  48 

Total  unadmitted  assets,    .        .        .        .       43,040  67 

Total  admitted  assets, (2,051,576  10 
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Liabilities. 

Unpaid  losses,  1276,441 .  19 ;  less  reinsurance,  $39,600,   . 
Unearned  premiums  on  outstanding  risks,  f 820,427. 17 ;  plus 

same  on  disallowed  reinsurance,  164,839.38, 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 
Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  reinsurance  premiums, 

Reserve  for  contingencies, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....   (1,179,046  88 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


1236,941  19 

384,766  65 
21,600  00 
21,001  24 
34,321  24 

176,000  00 

1872,630  22 

600,000  00 
679,046  88 


Total  liabilities (2,051,676  10 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1908, 
Fire  risks  written  during  1904, 

A.  otai,  •*.■.. 
Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    .... 


Net  amount  in  force, . 

Marine  risks  outstanding  Dec.  31, 1903, 
Marine  risks  written  during  1904,    . 


Total 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


.    $8,323,344  00 
.   34,363.188  00 


Premlmna. 

(104,130  54 
462,649  46 


.  142,686,632  00     (566,680  00 
.    16,183,373  00       194,429  55 


.  (27,603,169  00     (362,260  46 
.     2,606,270  00         85,124  68 


.  (24,897,889  00     1327,125  77 

.(35,672,101  00     $140,671  86 
.  567,128,770  00    1^08,897  20 


$602,700,871  00  $1,949,069  06 
.624,724,474  00     1,671,015  95 


(77,976,397  00     $278,053  11 
37,142,856  00       119,524  64 


Net  amount  in  force, (40,833,541  00     $158,528  47 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Marine  and  inland  losses  incurred  during  the  year. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company ^s  stock  owned  by  directors,       .        . 


(3,095,274  00 
1,359,086  00 
168,806  00 
501,708  00 
150,000  00 
60,000  00 
154,400  00 


Schedule  A. 
8 locks ,  Bonds,  e^c,  owned  by  the  Company, 

Book  Value. 

American  Cereal  Co.  bonds,     ....        (19,986  66 
American  Dock  &  Improvement  Co.  bonds,     .  21,618  47 

Baltimore  &  Ohio  R.R.  Co.  bonds,    .  18,633  53 


Market  Value. 

(20,000  00 
21,280  00 
18,950  00 
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Central  R.R.  of  New  Jersey  bonds, . 
Consol.  Traction  Co.  of  New  Jersey  bonds, 
Chica^  &  Alton  R^y  Co.  bonds, 
Choctaw  &  Memphis  R.R.  Co.  bonds. 
Chic,  Indianapolis  &  St.  Louis  R^y  Co.  bonds 
City  of  Elizabeth,  N.  J.,  bonds. 
City  of  Jersey  City,  N.  J.,  water  bonds,  . 
City  of  East  Orange,  N.  J.,  water  bonds, 
City  of  New  York,  N.  Y.,  bonds. 
County  of  Hudson,  N.  J.,  bridge  bonds,  . 
County  of  Essex,  N.  J.,  bridge  bonds, 
£ast  Tenn  ,  Va.,  &  Ga.  R.R.  Co.  bonds,    . 
£aston  &  Amboy  R.R.  Co.  bonds,     . 
Elizabeth,  Plainfield  &  C.  Jersey  R'y  Co  b'ds 
Elgin,  Joliet  &  Eastern  R^y  Co.  bonds,    . 
Edison  Electric  Illuminating  Co.  bonds, . 
Flint  &  P^re  Marquette  R.R.  Co.  bonds,  . 
Gas  &  Elec.  Co.  of  Bergen  Co.,  N.  J.,  bonds, 
Illinois  Central  R.R.  Co.  bonds. 
Kings  Co.  Elec.  Light  &  Power  Co.  bonds, 
Kentucky  Central  R'y  Co.  bonds, 
L^ng  Dock  Co.  consolidated  bonds, 
Lehigh  Valley  Terminal  R'y  bonds, 
Mobile  &  Ohio  R.R.  Co.  bonds. 
Midland  R  R.  Co.  of  N.  J.  bonds, 
National  Starch  Manufacturing  Co.  bonds, 
N.  Y.  Gas  &  Elec  L't,  H't  &  Power  Co.  bonds 
N.  Y.,  Chicago  &  St.  Louis  R.R  Co.  bonds, 
N.  Y.,  Susquehanna  &  West.  R.R.  Co.  bonds, 
North  Jersey  Street  R'y  Co.  bonds, . 
N.  Y.,  Lake  Erie  &  Western  R.R.  Co.  bonds, 
Newark  Passenger  R'y  Co.  bonds,    . 
Newark  Consolidated  Gas  Co.  bonds, 
N  Y.  &  N.  J.  Telephone  Co.  bonds, 
N.  Y.  Cent.  &  Hudson  River  R.R.  Co.  bonds, 
N.  Y.,  Phila.  &  Norfolk  R.R.  Co  bonds,  . 
Northern  Pacific  R.R.  Co.  bonds, 
Paterson  Extension  R.R.  Co.  bonds. 
Port  Reading  R'y  Co.  bonds,     . 
Pennsylvania  R.R.  Co.  bonds,  . 
Peoria  &  Eastern  R'y  Co.  bonds, 
Passaic  County,  N.  J.,  bridge  bonds, 
Syracuse  Lighting  Co.  bonds,  . 
St.  Joseph  R'y,  Light,  Heat  &  Power  Co.  bonds 
Toledo  &  Ohio  Central  R.R.  Co.  bonds,   . 
Trenton  Gas  &  Electric  Co.  bonds,  . 
Terminal  R.R.  Asso.  of  St  Louis  bonds, . 
Western  Union  Telegraph  Co.  bonds, 
Washington  Water  Power  Co.  bonds, 
100  shares  Consolidated  Traction  Co.  of  N.  J. 
267      '*       N.  Y.  &  N.  J.  Telephone  Co., 
200      '*      Metropolitan  Street  R'y  Co.,   . 
10      "       Underwriters'  Salvage  Co.  of  N.  Y., 
4      "       Pacific  Coast  Salvage  Association, 
Atlantic  Mutual  Ins  Co.  scrip  of  1903,    . 


Book  Value. 

113,000  00 
27,376  00 
29,143  74 
11,676  00 

9,976  00 
60,376  00 
67,972  60 
16,862  60 
217,286  00 
61,876  00 
26,437  60 
11,813  89 
34,960  00 
26,250  00 
11,626  00 
27,476  00 
12,082  00 
26,062  60 
14,626  00 
12,160  00 
10,011  11 
27,021  00 
11,860  00 
12,876  67 
29,406  26 
10,676  67 

9,661  11 
21,436  66 
68,624  99 

8,160  00 
29,633  34 
29,507  60 
26,600  00 
29,774  70 
14,217  75 
10,062  60 

7,443  33 
28,176  26 

3,446  00 
23,664  24 

6,887  17 
26,126  00 

9,600  00 

9,600  00 
11,697  22 
63,000  00 
10,000  00 
21,622  22 
10,600  00 

6,812  60 
41,069  60 
80,800  00 

1,000  00 
600  00 
610  61 


Market  Value. 
113,360  00 

27,000  00 
29,106  26 
11,050  00 
10,900  00 
60,000  00 
64,600  00 

16.625  00 
207,000  00 

61,760  00 
26,600  00 
12,060  00 
33,900  00 
26,000  00 

11.626  00 
27,426  00 
12,026  00 
26,126  00 
16,076  00 
12,326  00 
10,060  00 
26,900  00 
11,800  00 
12,600  00 
27,376  00 

8,950  00 

9,400  00 
20,750  00 
67,600  00 

9,750  00 
29,750  00 
28,562  60 
27,156  26 
28,210  00 
14,981  26 
10,200  00 

7,637  60 
27,376  00 

3,090  00 
26,876  00 

6,966  00 
26,187  60 
10,200  00 
10,100  00 
11,460  00 
63,000  00 
10,000  00 
21,437  50 
10,812  60 

7,976  00 
44,922  76 
24,100  00 

1,000  00 
500  00 
620  00 


11,386,690  48  |1,366,934  00 
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"FIRE  ASSOCIATION  OF  PHILADELPHIA,"  PHILADELPHIA,  PA. 

[Incorporated  March  27, 1820.    Commenced  business  Sept.  1, 1817.] 

Paid-up  Capital,  $500,000. 
E.  C.  IRVIN,  President.  M.  G.  GARRIGUES,  Secretary. 

Home  Office,  407  Walnut  Street. 

Income. 

Net  fire  premiums, 13,848,012  53 

Deposit  premiums  on  perpetual  risks 52,968  53 

Interest  on  mortgage  loans,  f  72,121.49 ;  collaterals,!  5,138. 11 ; 

stocksandbonds,  1157,749.50;  another,  12,310.11,   .  237,319  21 

Rents, 29,498  90 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .  6,414  58 

From  all  other  sources, 10,557  38 

Total  income ^4,184,771  13 

Ledger  assets,  Dec.  31,  1903, 6,156,792  75 

Total, 110,341,563  88 

Disbursements. 

Net  amount  paid  for  fire  losses, 12,314,822  32 

Deposit  premiums  returned, 124,603  12 

Interest  and  dividends  to  stockholders, 200,000  00 

Commissions  or  brokerage, 969,336  90 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  286,446  93 

Repairs  and  expenses  on  real  estate,  r 11,059  33 

Real  estate  taxes,  f  7,564 .  19 ;  other  taxes  and  fees,  185,385 .  30,  92,949  49 

All  other  disbursements 85,312  82 

Total  disbursements, $4,084,530  91 

Balance, 16,257,032  97 

Ledger  Assets. 

Real  estate,  1437,833.62;  mortgages,  f  1,254,156.99,  .  $1,691,990  61 

Loans  secured  by  collateral  (Schedule  A),      .        .  .         72,000  00 

Stocks  and  bonds  (Schedule  B), 3,623,600  22 

Cash  in  banks  and  office, 345,776  02 

Agents'  balances 623,666  12 

Total  ledger  assets, $6,257,032  97 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On   mortgages,  $21,902.71;   stocks  and   bonds,  $31,309.64; 

collateralloans,  $239.50, 53,45186 

Rents  due  and  accrued  on  company's  property,                .        *  1,944  61 

Market  value  of  real  estate  over  book  value,  ....  5,066  38 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  225,461  53 

Reinsurance  due  on  losses  paid, 7,215  05 

Gross  assets, .        .  $6,550,172  39 
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Assets  not  admitted. 

Company^s  stock  owned, f  11,935  00 

Special  deposits  less  $78,111  liab.  thereon ,       .  29,748  00 

Reinsarance  due  on  losses  paid,        .                 .  649  86 

Total  unadmitted  assets,    ....      $42,332  86 


Total  admitted  assets, f  6,507,840  03 

LlABIUTIES. 

Unpaid  losses,  including  $32,375 .  78  resisted,  f  359,483 .  37  ;  less 

reinsurance,  $52,839.68,  .        .  .     $306,643  69 

Unearned  premiums  on  outstanding  risks,  12,960,924 .  05 ;  plus 

same  on  disallowed  reinsurance,  $2,907.38, .  .    2,963,83138 

Reclaimable  on  perpetual  fire  policies, 1,783,383  46 

All  liabilities,  except  capital  and  surplus,  .  $5,053,808  53 

Surplus  to  policy  holders,         ....   $1,454,081  50 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....       954,03150 


Total  liabilities, $6,507,840  08 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1903,        .        $479,089,148  00  $5,837,032  10 
Fire  risks  written  during  1904,         .         .         .  403,406,766  00    5,230,017  80 


Total, $882,495,914  00  $11,067,019  90 

Risks  expired  and  terminated, ....  880,016,257  00     4,827,834  56 


In  force  at  end  of  year,     ....        $502,479,657  00  $6,239,215  34 
Amoutit  reinsured, 41,465,782  00       523,610  65 


Net  amount  in  force, .        .        .  $461,013,875  00  $5,715,604  69 

Perpetual  risks  in  force  (not  included  above),  $84,034,463  00  $1,945,359  59 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .         $67,l25,2o9  00 
Losses  paid  from  organization  of  company,    ....  38,347,070  00 

Fire  losses  incurred  during  the  year 

Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (40  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


2,282,401  00 

6,779,762  00 

200,000  00 

30,700  00 


Schedule  A. 
Securiiies  held  as  Collateral. 


$3,000  mortgage,  premises,  Syracuse,  N.  Y., 
259  shares  Merchants^  National  Bank, 
75      '♦       United  N.  J.  R.R.  <&  Canal  Co., 
Diamond  State  Steel  Co.  bonds, 
Jackson  &  Battle  Creek  Traction  Co.  bonds. 


Market  Value.     Loaned  Thereon 

$8,000  00    $2,800  00 
38,073  00) 

19,875  00  >   50,000  00 
7,700  00  ) 
23,400  00    19,200  00 


$92,048  00   $72,000  00 


188 


FIRE    ASSOCIATION    OF   PHILADELPHIA. 


SOHEDULB  B. 


Slocks  and  Bonds  owned  by  the  Company. 


City  of  Richmond  certificates,  . 

City  of  Tacoma  bonds, 

City  of  Portland,  Ore.,  bonds,   . 

City  of  Petersburg,  Va.,  bonds, 

Atlantic  City,  N.  J.,  bonds, 

City  of  Duluth  bonds. 

City  of  Birmingham,  Ala.,  bonds. 

State  of  Georgia  bonds,     . 

Lehigh  Valley  R.R.  bonds, 

Belt  KR.  and  Stock  Yards  bonds, 

Louisville  &  Nashville  R.R.  bonds, 

Texas  &  Pacific  R  R.  bonds, 

Camden  &  Atlantic  R.R.  bonds, 

Cincin  ,  Hamilton  &  Dayton  R.R.  Co.  bonds, 

Cin.,  Dayton  &  fronton  R.R.  Co.  bonds,   . 

Chicago,  Rock  Island  &  Pac.  R.R.  Co.  bonds, 

Northern  Pacific  R  R.  bonds,    . 

Reading  Co.  bonds,    , 

Ohio  River  R  R.  Co.  bonds, 

Lynn  &  Boston  R.R.  Co.  bonds, 

Lehigh  Valley  Coal  Co  bonds, 

Port  of  Portland,  Ore.,  bonds,  . 

Lehigh  Coal  &  Navigation  Co.  bonds, 

Evansville  &  Terre  Haute  R.R.  Co.  bonds, 

Newark  Passenger  R'y  Co.  bonds,    . 

Terminal  R  R.  Associa.,  St.  Louis,  bonds, 

Philadelphia  City  Passenger  R'y  Co.  bonds, 

Cleveland  £lectric  R.R.  Co.  bonds,  . 

Toledo  Electric  Street  R'y  bonds,     . 

Central  of  Georgia  R'y  Co.  bonds,    . 

United  Traction  Co.  of  Pittsburgh  bonds, 

Colorado  Springs  Electric  Co  bonds, 

Fairmount  Park  Transportation  Co.  bonds, 

Chicago  Edison  Co.  bonds, 

Minneapolis  Street  R'y  Co.  bonds,    . 

Trenton  Street  R'y  Co.  bonds,  . 

Seaboard  &  Roanoke  B?y  Co.  bonds, 

Wilmington  &  Chester  Traction  Co.  bonds, 

Cleveland,  L.  &  Wheeling  R.R.  Co.  bonds, 

Trenton  Gas  &  Electric  Co.  bonds,  . 

Harrisburg  Light,  Heat  &  Power  Co  bonds. 

The  People's  R.R.  Co.  of  Syracuse  bonds. 

Fort  Pitt  Traction  Co.  bonds,    .        ... 

Chicago  Suburban  Water  &  Light  Co.  bonds. 

West  Chester  Lighting  Co.  bonds,    . 

Wheeling  Traction  Co.  bonds, . 

Connecticut  R'y  &  Lighting  Co.  bonds, 

Elmira  Water,  Light  &  R.R.  Co.  bonds, 

Brooklyn  Union  P^ievated  R.R.  Co.  bonds, 

Shawinigan  Water  &  Power  Co.  bonds, 

Erie  R.R.  Co.  bonds, .... 

Wabash  R.R.  Co.  bonds,    . 

Chesapeake  &  Ohio  R.R.  Co.  bonds, 

Passaic  Steel  Co.  bonds.    . 

Edison  Electric  Light  Co.  certificates. 


Book  Value. 

193,317  00 
40,460  00 
16,960  00 
53,600  00 
27,446  00 

109,996  26 
73,058  25 

26.875  00 
172,683  33 

62,600  00 
56,800  00 
9,672  60 
31,425  00 
20,200  00 
24,250  00 
25,600  70 
33,966  26 
68,431  25 
24,000  00 
51,125  00 
15,450  00 
41,325  00 
164,106  96 
61,600  00 
22,040  00 
74,460  00 
53,600  00 
60,512  50 
31,290  00 
90,543  75 
49,760  00 
50,000  00 
62,537  50 
62,260  00 
48,437  50 
19,000  00 
61,626  00 
60,600  00 
63,760  00 

40.625  00 
26,600  00 
13,920  00 
67,825  00 
25,000  00 
20,600  00 
49,600  00 
49,750  00 
24,366  00 
60,300  00 
24,600  00 

69.626  00 

21.876  00 
182,482  50 

47,600  00 
13,325  00 


Market  Value. 

$99,098  00 
42,000  00 
17,925  00 
62,250  00 
30,760  00 

116,260  00 
76,400  00 
27,760  00 

204.875  00 
57,000  00 
73,080  00 

9,000  00 
32,400  00 
23,000  00 
28,760  00 
26,625  00 
35,700  00 
76,250  00 
29,000  00 
67,600  00 
17,100  00 
46,045  00 
170,600  00 
68,000  00 
26,300  00 
88,600  00 
63,600  00 
62,400  00 
31,600  00 

104.876  00 
68,000  00 
60,000  00 
50,125  00 
52,000  00 
63,000  00 
21,000  00 
56.000  00 
52,500  00 
56,260  00 
43,200  00 
26.000  00 
14,430  00 
67,375  00 
26.000  00 
21,900  00 
50,000  00 
48,750  00 
26,600  00 
66,700  00 
26,600  00 
71,750  00 
21,250  00 

137,385  00 
60,000  00 
14,170  00 
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Westinghouse  Elec.  &  Mfg.  Co.  certificates, 
United  K'ys  certificates,    .... 
United  Gas  &  Electric  Co.  bonds,     . 
Pennsylvania  Steel  Equipment  bonds, 
St.  Joseph  R'y,  Lt ,  Ht.  &  Power  Co.  bonds, 
Iron  Mountain  Car  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R  Co.  bonds 
Philadelphia  Co.  bonds,     .... 
Elmira,  Courtland  &  Northern  R.R.  Co.  bonds 
Pitts.,  McKeesp.  &  Greensb.  R.R.  Co.  bonds, 
Pikes  Peak  Hydro-Electric  Co.  bonds, 
St.  Louis  &  San  Francisco  R.R.  Co  bonds, 
Toledo  &  Ohio  Central  R'y  Co.  bonds,     . 
Metropolitan  Cross-Town  R'y  Co.  bonds. 
Southern  R'y  Co.  Equipment  notes, . 
Pennsylvania  R.R.  Co.  bonds,  . 
Wilkinsbarg  &  East  Pitts  St.  R'y  Co.  bonds, 
Omaha  &  Council  Blufifs  St.  R'y  Co.  bonds, 
Det.,  Roch.,  Romeo  &  Lake  Orion  R'y  bonds, 
31  shares  Fire  Association,  . 

Ph,Ger.  &  Nor  R.R.  Co., 
Chestnut  Hill  R  R.  Co., 
Philadelphia  Bourse,     . 
Underwriters'  Salvage  Co., 
Philadelphia  Traction  Co., 
Illinois  Southern  R'y  Co., 
Colorado  Springs  Electric  Co , 
Passaic  Steel  Co.,  . 
Philadelphia  Co ,  . 
Pennsylvania  R.R , 
Union  National  Rank,   . 
Cambria  Steel  Co  ,    '    . 
United  Gas  &  Electric  Co., 
Pikes  Peak  Electric  Co., 
General  Asphalt  Co.  of  America, 
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Book  Value. 

$25,625  00 
20,750  00 

24.375  00 
25,185  00 
50,000  00 
47,125  00 
26,000  00 
37,790  00 
23,250  00 
23,760  00 
47,566  00 
46.195  00 
26,781  25 
48,357  40 
48,000  00 
64,876  00 
48,625  00 
15,750  00 

8,947  86 
30.666  36 

6,401  75 

1,375  00 

600  00 

28,709  37 

7,650  00 


9,650  00 
68,687  50 
36,975  00 

4,750  00 


Market  Value. 

125,750  00 
24,900  00 
2,500  00 
26,000  00 
25.375  00 
61,000  00 
52,000  00 
26,760  00 
38,340  00 
23,260  00 
23,760  00 

49.625  00 

47.626  00 
26,781  25 
60,000  00 
51,260  00 
65,000  00 
48,625  00 
16,760  00 
11,936  00 
52.463  50 

4,660  00 

177  50 

500  00 

49,875  00 

1,250  00 

3,750  00 

8,200  00 

69,000  00 

34,500  00 

5,200  00 

2,531  50 


67,577  60    20,750  00 


13,628,600  22  f  3,849,061  75 


"THE  FIRE  INSURANCE  COMPANY  OF  THE  COUNTY  OF 
PHILADELPHIA,"  PHILADELPHIA,  PA. 

[Incorporated  May  31, 1832.    Commenced  buslnese  April  19, 1833.] 

Paid-up  Capital,  $400,000. 
CHARLES  R.  PECK,  President,  E.  A.  LAW,  Secretary, 

Home  Office,  110  8,  4th  Street. 

Income. 

Net  fire  premiums, $247,651  58 

Deposit  premiums  od  perpetual  risks, 4,226  74 

Interest  on  mortgage  loans,  $9,131.98;  collaterals,  1316.34; 

stocks  and  bonds,  $24,627.72 ;  all  other,  $1,833.13,     .        .  35,909  17 

Rents,  including  company^s  own  occupancy 4,619  42 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  254  95 

From  all  other  sources, 2,022  1 1 

Total  income, $294,683  97 

Ledgerassets,  Dec.  31,  1903,     .        .' 835,110  11 

Total, .      ' $1,129,794  08 
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Disbursements. 

Net  amount  paid  for  fire  losses, f  111,015  47 

Deposit  premiums  returned 12,243  41 

Interest  and  dividends  to  stockholders, 24,000  00 

Commissions  or  brokerag^e, 60,634  00 

Salaries,  fees,  etc.,  of  oflScers  and  employees, .        .                .  14,091  86 

Rents,  including  company's  own  occupancy,    ....  1,800  00 

Repairs  and  expenses  onreal  estate, 710  78 

Real  estate  taxes,  1974.22 ;  other  taxes  and  fees,  $6,980.70,  .  7,954  92 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  8,807  17 

All  other  disbursements, 18,323  27 

Total  disbursements, $254,580  88 

Balance, $875,213  20 

Ledger  Assets. 

Real  estate,  $62,702.90;  mortgages.  $204,960,         .        .        .  $267,652  90 

Loans  secured  by  collateral  (21  shares  Union  Pass.  R'y  Co.),  3,700  00 

Stocks  and  bonds  (Schedule  A), 520,038  54 

Cash  in  banks  and  office, 45,770  42 

Agents'  balances 34.058  08 

All  other  ledger  assets, 3,993  26 

Total  ledger  assets, $875,213  20 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On   mortgages,  $2,478.12;   collateral  loans,  $39.78;   other 

assets,  $10(J, 2,617  90 

Rents  accrued  on  company's  property, 60  50 

Market  value  of  real  estate  over  book  value,  ....  18,262  10 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  71,418  84 


Gross  assets, $967,572  54 


Liabilities. 

Unpaid  losses,  including  $2,500  resisted,  $27,101.08;    less 

reinsurance,  $3,l.S4. 28, $23,966  80 

Unearned  premiums  on  outstanding  risks,  $170,931.54;  plus 

same  on  disallowed  reinsurance,  $108.29,    ....  171,03983 

Reclaimable  on  perpetual  tire  policies, 203,488  64 

Commissions  and  other  charges  due  agents  and  brokers,        .  5,823  65 


All  liabilities,  except  capita]  and  surplus,         .        .        .  $404,318  92 
Surplus  to  policy  holders,         ....      $563,253  62 

Paid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities,     ....  163,253  62 


Total  liabilities,  . $967,572  54 
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Risks  and  Frbhiums. 


Fire  risks  outstanding  Dec.  81, 1903, 
Fire  risks  written  during  1904, 

Total, ...... 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,    .... 


.  130,280,876  00 
.    24,671,249  00 


Premlnms. 

$368,366  17 
309,884  21 


.154,802,126  00     f668,249  88 
.    23,917,613  00       304,768  94 


.f 30,884,612  00     f  363,490  44 
.     2,280,389  00         24,973  93 


Net  amount  in  force, (28,604,123  00     (838,616  61 

Perpetual  risks  in  force  (not  included  above),   (9,343,644  00     $224,623  27 


Miscellaneous. 

Premiums  reeeiyed  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company^s  stock  owned  by  directors,      .... 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


$4,261,869  00 

2,666,637  00 

99,676  00 

862,408  00 

24,000  00 

122,800  00 


City  of  Camden  bonds, 

Lehigh  Valley  RR.  bonds, 

Delaware  &  Bound  Brook  R.R.  Co.  bonds, 

Penn.  &  N.  Y.  Canal  &  R.R.  bonds, . 

Philadelphia  &  Erie  R.R.  bonds, 

Pennsylvania  R.R.  bonds, 

Penn.  &  Northwestern  R.R.  Co.  bonds, 

Lehigh  Valley  R  R.  bonds. 

Northern  Central  R'y  Co.  bonds, 

Philadelphia  &  Reading  Terminal  bonds, 

Pitts.,  Cin.,  Chic  &  St.  Louis  R'y  Co.  bonds, 

Catawissa  R.R.  Co  bonds, 

Norfolk  &  Western  R'y  bonds. 

Wladikawkas  R'y  bonds,  .... 

Iron  Mt.  Car  bonds, 

Erie  Railroad  Car  t>onds,  .... 

Phila.,  Bait.  &  Wash  R  R.  Co.  bonds, 

Pennsylvania  Co.  bonds,    .... 

Pennsylvania  Steel  Co.  bonds, . 

Philadelphia  Co.  bonds,    .... 

Equitable  Ilium.  Gas  L't  Co.  of  Phila.  bonds. 

Western  Union  Telegraph  Co  bonds, 

Phila  City  Passenger  R\  Co.  bonds, 

Newark  Passenger  R'y  Co.  bonds,    . 

Elec  &  People's  Traction  bonds, 
11  shares  Klniira  &  Williamsport  R.R., . 
Phila.,  Ger.  &  Norris.  R.R.  Co., 
United  Cos.  of  N.  J., 
Pennsylvania  R.R  Co.,    . 
North  Pennsylvania  R.R.  Co., 
German  town  Passenger  R'y  Co., 
2d  &  3d  St.  Passenger  R'y  Co., 
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Book  Valae. 

f  1,280  00 

10,160  00 

28,867  60 

7,387  60 

10,600  00 

20,337  60 

10,400  00 

48,287  60 

11,560  00 

12,060  00 

23,400  00 

4,300  00 

4,897  60 

16,000  00 

6,0(10  00 

5,000  00 

6,226  00 

19,760  00 

16,250  00 

5,425  00 

16,507  60 

16,426  00 

3,240  00 

4,626  00 

23,359  00 

650  00 

28,847  06 

29,217  39 

26.602  00 

8,699  60 

17,744  60 

16,816  00 


Market  Value. 

|l.(»60  00 

9,430  00 

24,840  00 

6,800  00 

11,675  00 

18,612  60 

11,200  00 

64,870  00 

11,900  00 

12,360  00 

22,426  00 

4,200  00 

6,000  00 

14,250  00 

6,000  00 

6,000  00 

6,387  60 

20,000  00 

16,126  00 

6,500  00 

16,350  00 

16,200  00 

3,160  00 

6,750  00 

26,250  00 

650  00 

41,844  00 

40,950  00 

32,469  88 

10,920  00 

27,880  00 

30,000  00 
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Book  Valne.  Market  Valne. 

20  Shares  13th  &  15th  Sts.  Pass.  RV  Co  ,     '   .          ♦4,600  00  f6,080  00 

60      "       Frank.  &  Southw.  P.  C.  P.  R.R.  Co  ,          16,666  25  22,(KX)  00 

164      "      Union  Traction  Co.  of  Phila.,.                    2,870  00  9,676  00 

200      "       Philadelphia  Traction  Co.,      .                   18,225  00  19,800  00 

35      "      Natn  Bank  of  Northern  Liberties,            11,616  26  8,750  00 

28      "      Bank  of  North  America.  Phila.,      .            7,458  00  7,728  00 

10      "      First  NatU  Bank  of  Phila.,                          2.102  60  1,700  00 


$620,038  64     $591,467  38 


"FIREMAN'S  FUND  INSURANCE    COMPANY,"  SAN   FRANCISCO. 

CAL. 

[Incorporated  May  3. 1863.    Commenced  business  June  18, 1863.] 

Paid-up  Capital,  fl.OOO.OOO. 

WM.  J.  DUTTON,  PreaideiU,  LOUIS  WEINMANN,  Secretary. 

Home  Office,  401  California  Street. 

Income. 

Net  fire  premiums,  $8,776,984.84 ;  marine,  $489,402.99.         .  $4,266,887  88 
Interest  on   mortgage  loans,  $11,887.68;    collaterals,  $17,- 

908. 18 ;  stocksaiui  bonds, $166,6 16. 73 ;  all  other, $11,849.88,       207,112  42 
Rents,  including  company's  own  occupancy,    ....         19,867  02 

Total  income $4,492,367  27 

Ledger  assets,  Dec.  31,  1908, 5,529,142  16 

Total $10,021,499  42 

Disbursements. 

Net  amount  paid  for  fire  losses,  $2,005,458.48 ;  marine,  $257,- 

764.29, $2,268,222  77 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 768,243  86 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  800,416  06 

Rents,  including  company's  own  occupancy,    ....  8,400  00 

Real  estate  taxes,  $9,122.95 ;  other  taxes  and  fees,  $78,529.12,  82,662  07 

Loss  on  sale  or  maturity  of  ledger  assets,                .                 .  2,416  04 

Profit  and  loss 81,933  17 

All  other  disbursements, 260,121  41 

Total  disbursements $8,822,404  88 

Balance $6,199,095  04 

Ledger  Assets. 

Real  estate,  $517,760 ;  mortgages,  $213,400 $731,160  00 

Loans  secured  by  collateral  (Schedule  A),       .        .        .        .  428,260  00 

Stocks  »nd  bonds  (Schedule  B), 3,883,926  02 

Cash  in  banks  and  office, 466,697  73 

AgenU'  balances 662,060  12 

Bills  receivable,  not  matured, 60,081  31 

All  other  ledger  assets, 17,003  69 

Total $6,229,008  77 

Less  ledger  liabilities 29,913  73 

Total  ledger  assets, $6,199,096  04 
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Non-Ledges  Assets. 

Interest  dYie  and  accrued :  — 
On  mortgages,  f  1,849. 13;  collateral  loans,  $1,986.54,    .  $3,335  67 

Market  value  of  stocks  and  bonds  over  book  value,        .  214,951  48 

Gross  assets, $6,417,382  19 

Assets  not  admitted. 

Agents''  balances  over  three  months  due,  $36,648  41 

Special  deposits  less  f  112,058.76  liab.  thereon,  42,741  24 

Depreciation  in  book  value  of  real  estate,        .  15,000  00 

Total  unadmitted  assets,    ....       94,389  65 

Total  admitted  assets,        .        .  ....  $6,322,992  54 

Liabilities. 

Unpaid  losses,  including  $6,266 .  67  resisted,  $399,379 .  43 ;  less 

reinsurance,  $106,624.16, $292,755  27 

Unearned  premiums  on  outstanding  risks,  $2,875,715 .  34 ;  plus 
same  on  disallowed  reinsurance,  $98,693.33,  .    2,974,408  67 

All  liabilities,  except  capital  and  surplus,        .  .  $3,267,163  94 

Surplus  to  policy  holders,         ....   $3,055,828  60 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    2,055,828  60 

Total  liabilities, .        .  $6,322,992  64 

Risks  and  Premiums. 

Premlnmi. 

Fire  risks  outstanding  Dec.  31, 1903,  $365,462,515  00  $4,738,041  70 

Fire  risks  written  during  1904,        .  .  488,906,553  00    5,362,420  89 

Total $854,369,068  00  $10,100,462  59 

Risks  expired  and  terminated, ....  372,700,530  00    4,323,591  29 

In  force  at  end  of  year,     ....        $481,668,538  00  $5,776,871  30 
Amount  reinsured, 60,927,382  00       792.256  50 

Net  amount  in  force, ....        $420,741,156  00  $4,984,614  80 

Marine  risks  outstanding  Dec.  31,  1903,  .        .  $11,579,875  00     $385,042  74 
Marine  risks  written  during  1904,    .        .        .  147,418,838  00       970,817  31 

Total $158,998,713  00  $1,355,860  05 

Risks  expired  and  terminated, ....  146,404,830  00       950,866  47 

In  .force  at  end  of  year, $12,593,883  00     $404,993  58 

Amount  reinsured, 5,014,674  00       184,535  67 

Net  amount  in  force, $7,579,209  00     $220,457  91 
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Miscellaneous. 

Premiams  received  from  organization  of  company,  f  50,498,881  00 

Losses  paid  from  organization  of  company,    ....  26,867,161  00 

Fire  losses  incurred  during  the  year, 2,010,800  00 

Marine  losses  incurred  during  the  year, 808,597  00 

Cash  dividends  declared  from  organization  of  company,        .    8,716,000  00 
Dividends  declared  during  the  year  (12  per  cent.),  120,000  00 

Company^s  stock  owned  by  directors, 107,600  00 


Schedule  A. 
Securities  held  as  Collateral, 


F 


890  shares  B^kof  Sonoma  Co., Petaluma,Cal., 
Olaa  Sugar  Co  ,  Hawaii,  bonds, 

600      "      Cal.  Safe  Dep.  &  Tr.  Co.,  S.  F., 
Loan  to  Merchants^  Exchange  of  San  Francisco 

secured  by  15  memberships, . 
250  shares  Contra  Costa  Water  Co., 
475      "      Chutes  Co.,  S.  F.,     . 
Sien'a  R^y  Co.  of  California  bonds,  . 
5,000  shares  Olaa  Sugar  Co.,    . 
1,250      <*      HiloR'yCo., 
Puna  Sugar  Co.  bonds, 
850  shares  California  Wine  Association, 
100      "      Cal.  Safe  Dep.  &  Tr.  Co.  of  S 
100      "      El  Dorado  Lumber  Co.,  . 
Oakland  Transit  Co  of  California  bonds 
Northern  R'y  Co.  of  California  bonds, 
S.  P.  of  California  bonds, . 
S.  F.  &  Northern  Pacific  R.R.  bonds, 
Presidio  &  Ferries  R.K.  Co.  bonds,  . 
859  shares  Presidio  &  Ferries  R.R.  Co., 

50      "      American  National  Bank, 

50      **      Bank  of  Healdsburg, 
Petaluma  &  Santa  Rosa  R'y  Co.  bonds, 
Los  Angeles  Pacific  R*y  Co.  bonds,  . 
250  shares  Pacific  Borax  Co.,    . 
82J      "      First  NU  B'k  of  Winnemucca,  Nev., 


Schedule  B. 


Market  Valne.  Loaned  Thereon. 

f  54,600  00  184,000  00 

48,700  00  40,000  00 

90,000  00  48,000  00 


7,500  00 

6,250  00 

2,875  00 

22,000  00 

50,000  00 

21,250  00 

10,000  00 

28,700  00 

15,000  00 

5,000  00 

22,000  00 

26,625  00 

15,500  00 

24,750  00 

9,000  00 

14,860  00  ) 

6,500  00 

6,250  00 

80,000  00 

67,000  00 

89,250  00 

4,887  50 


} 


7^00  00 

6,250  00 

20,000  00 

50,000  00 

24,500  00 
10,000  00 
15,000  00 

70,000  00 

25,000  00 

50,000  00 

25,000  00 

8,000  00 


•621,997  50     1428,250  00 


Stocks  and  Bonds  owned  by  the  Company. 


United  States  bonds,  .        .        .        .        : 

Omnibus  Cable  R^  Co.,  S.  Fran.,  Cal.,  bonds. 
Market  St.  R'y  Co.,  San  Francisco,  Cal.,  bonds, 
Powell  St.  R'y  Co.,  San  Fran.,  Cal.,  bonds, 
Sutter  St.  R'y  Co.,  San  Francisco,  Cal.,  bonds, 
Pres.  &  Fer.  R.R.  Co.,  San  Fran.,  Cal.,  bonds, . 
Park  &  Cliff  House  R'y  bonds, 
Los  Angeles  R'y  Co.,  Los  Angeles,  Cal.,  bonds, 
Oakland  Transit  Co.  bonds,       .... 
San  Fran.  &  San  Joaquin  Val.  R^y  Co.  bonds, . 
San  Francisco  &  North  Pacific  R'y  bonds. 
Pacific  Electric  R'y  Co.  bonds, .... 


Book  Valoe. 

•204,701  56 

128,802  08 

128,982  50 

24,217  50 

55,847  50 

54,662  50 

5,450  00 

81,828  75 

17,712  50 

78,707  50 

59,107  50 

91,455  00 


Market  Valne. 

f  209,600  00 

145,500  00 

189,800  00 

24,860  00 

59,890  00 

54,000  00 

5,250  00 

81,550  00 

17,000  00 

88,650  00 

59,625  00 

89,675  00 
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South  Pacific  Coast  Kj  Ck).  bonds,   . 
Stamped  South.  Pacific  R.R.  of  Cal.  bonds, 
Southern  Pacific  Co.  of  Cal.  bonds,  . 
South.  Pacific  R.R.  of  Cal.,  unstamped  bonds. 
Southern  Pacific  Branch  bonds. 
Sierra  Railway  of  California  bonds, 
North  Pacific  Coast  R.R.  Co.  bonds, 
California  Northwestern  RV  Co.  bonds,  . 
San  Francisco,  Oakland  &  San  Jos6  R.R.  b^ds 
Petal nma  &  Santa  Rosa  R^y  Co.,  Cal.,  bonds. 
Spring  Valley  Water  Works  of  San  Fran.,  b'ds 
Pacific  Gas  Improvement  Co.  bonds, 
The  Risdon  Iron  &  Locomotive  Works  bonds 
San  Francisco  Dry  Dock  Co  bonds, 
Oakland  Gas,  Lt.  &  Ht.  Co.,  Oak.,  Cal.,  bonds 
Stockton  Gas  &  Elec.  Co.,  Stock.,  Cal.,  bonds 
Bay  Counties  Power  Co.  bonds, 
California  Central  Gas  &  Electric  Co.  bonds, 
California  Gas  &  Electric  Co.  bonds, 
San  Francisco  Gas  &  Electric  Co.  bonds, . 
Edison  Electric  Co.,  Los  Angeles,  Cal.,  bonds 
Valley  Counties  Power  Co.,  Cal.,  bonds, . 
Northern  Cal.  Power  Co.,  Cal ,  bonds,     . 
Siskiyou  Electric  Power  Co.,  Cal.,  bonds, 
Keswick  Electric  Power  Co.,  Cal.,  bonds, 
Hanford  Gas  &  Power  Co.,  Cal.,  bonds,  . 
Nevada  Electric  Power  Co.,  Cal.,  bonds, . 
Sanset  Telephone  &  Telegraph  Co.  bonds, 
American  Hawaiian  S.S.  Co.,N.  Y.,N.  Y.,b'ds 
Baker  City,  Ore.,  school  bonds, 
Riverside  Water  Co.  bonds, 
Honolulu  Rapid  Transit  &  Land  Co.  bonds,   ' 
Oahu  Railway  &  Land  Co.  bonds,    . 

Olaa  Sugar  Co.  bonds 

Hilo  R.K.  Co.,  Honolulu,  H.  I.,  bonds, 
Oahu  Sugar  Co.  of  Honolulu,  H.  I.,  bonds, 
2,986  shares  Home  Fire  &  Mar.  Ins.  Co.  of  Cal. 
Bank  of  Cal.,  San  Fran.,  CaL, 
First  Natn  Bank,  San  Fran.,  Cal. 
Anglo-Cal.  B'k,  Ltd.,  S.  F.,  Cal., 
Mercantile  Tr.  Co.,  S.  F.,  Cal., 
Union  Trust  Co.,   . 
Oakland  B'k  of  Say.,  Oak.,  Cal., 
Union  Nat'l  Bank,  Oakland,  Cal. 
San  Francisco  National  Bank, 
Security  Savings  Bank,  S.  F., 
N.B'k  of  D.  O.  Mills  &  Co.,  S  ,Cal. 
Cal.  St.  Cable  R.R.  Co.,  S.  F.,Cal. 
Pres.  &  Fer.  R.R.  Co.,  S  F.,  Cal. 
S.  F.  Gas  &  El.  Co.,  San.  F.,  Cal. 
Cal.  Gas  &  Electric  Co., 
Pacific  States  Tel.  &  Tel.  Co., 
Spring  Val.  W.  W.,  S.  F.,  Cal., 
San  Jose  Wat.  Co.,  San  J.,  Cal., 
San.  F.  Dry  D'k  Co.,  San  F.,  Cal. 
Mission  Rock  Co  ,  San  F.,  Cal., 
Marin  County  Water  Co.,     . 
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Book  Vftlae. 
f  190,625  00 
110,105  00 

2,977  50 
30,375  00 
101,075  00 
21,053  33 
89,472  50 
22,150  00 
119,149  99 
49,536  13 
58,982  50 
32,045  00 
57,987  50 

5,500  00 
74,290  00 
54,265  00 
63,175  00 
25,625  00 
37,500  00 
60,142  50 

4,908  85 
48.750  00 
34,750  00 
10,000  00 
20,000  00 

9,787  50 
29,250  00 
76,470  00 
21,850  00 

6,850  00 
17,485  75 
47,551  95 
31,275  00 
29,990  00 
47,500  00 
20,000  00 
600,408  50 
150,967  00 

1,986  58 
15,560  88 
10,000  00 
18,000  00 

25.144  17 
7,250  00 

38,404  50 
81,850  00 
39,000  00 
96,768  25 
29,462  50 
67,927  50 
18,760  00 

88.145  50 
58,886  25 

9,000  00 

37,429  00 
6,125  00 


Market  Value. 
•  186,200  00 

108,000  00 
3,000  00 
28,750  00 
98,550  00 
22,000  00 
87,565  00 
22,500  00 

123,625  00 
50,000  00 
53,040  00 
82,980  00 
57,750  00 
5,600  00 
76,825  00 
52,650  00 
60,900  00 
26,250  00 
42,500  00 
60,000  00 
5.000  00 
42,500  00 
85,000  00 
10,000  00 
20,000  00 
10,000  00 
29,250  00 
74,200  00 
22,880  00 
7,245  00 
20,000  00 
58,000  00 
80,900  00 
28,500  00 
47,500  00 
20,000  00 

600.000  00 

172,200  00 
41,600  00 
19,687  50 
22,500  00 
20,000  00 
49,500  00 
8,250  00 
45,600  00 
81,540  00 
89,000  00 

200,000  00 
22,000  00 
43,200  00 
18,750  00 
38,480  00 
46,800  00 
10,000  00 

89,360  00 

5,900  00 


$8,883,926  02  f  4,098,877  50 
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"  FIREMEN'S  INSURANCE  COMPANY  OF  NEWARK,  N.  J./' 

NEWARK,  N.  J. 


• 


[Incorporated  Dec.  S,  1855.    Commenced  buBlness  Dec.  3, 1856.] 

Paid-up  Cuital,  |i1,000,000. 
DANIKL  H.  DUNHAM,  PreHderU,  A.  H.  HASSINGER,  Secretary. 

Home  Office,  784  Broad  Street, 

Income. 

Net  fire  premiums, $956,925  91 

Interest  on  mortgage  loans,  f  74,434 ;  stocks  and  bonds,  $74,- 

891.12 ^ .  149,325  12 

Rents, 11,998  52 

Total  income, $1,118,249  55 

Ledger  assets,  Dec.  81, 1903,     .        .  ....    2,781,080  04 

Total $3,899,329  59 

Disbursements. 

Net  amount  paid  for  fire  losses, $395,388  40 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 233,605  19 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  41,259  76 

Repairs  and  expenses  on  real  estate, 3,479  60 

Real  estate  taxes,  $5,937.23;  other  taxes  and  fees,  $25,514.24,  31,451  47 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  7,377  37 

All  other  disbursements,   .        .  ' 49,295  88 

Total  disbursements f881,857  67 

Balance $3,017,471  92 

Ledger  Assets. 

Real  estate,  (117,484.86 ;  mortgages,  $1,530,898.60,  .  $1,648,383  46 

Stocks  and  bonds  (Schedule  A), 1,192,300  00 

Cash  in  banks  and  office, 65,586  98 

Agents' balances, 111,20148 

Total  ledger  assets $3,017,471  92 

NoN- Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $22,954.25;   stocks  and  bonds,  $8,187.50,    .  31,141  75 

Rents  due  on  company's  property, 14  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  490,575  00 

Reinsurance  due  on  losses  paid, 573  86 

Gross  assets, .        .  (3,539,776  53 
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Assets  not  ADBfrrrBD. 


Agents^  balances  oyer  three  months  due, 
Reinsurance  due  on  losses  paid. 
Total  unadmitted  assets,    . 

Total  admitted  assets. 


f  59  22 
673  86 


f  633  08 


(3,589,143  45 


Liabilities. 

Unpaid  losses,  including  $5,911 .  10  resisted,  $108,289 .  94 ;  less 
reinsurance,  (11,879.94, 

Unearned  premiums  on  outstanding  risks,  $797,757.23;  plus 
same  on  disallowed  reinsurance,  $77.50,      .        .        .        . 

Unpaid  scrip, 

Interest  due  or  accrued, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....   (2,647,517  50 

Paid-up  capital, 

Surplus  oyer  capital  and  general  liabilities,     .... 


(91,410  00 

797,834  78 

1,887  00 

494  22 

(891,625  95 

1.000,000  00 
1,647,517  50 


Total  liabilities, (3,539,143  45 


Risks  and  Premiums. 

Preminnu. 

Fire  risks  outstanding  Dec.  31, 1903,  (142,607,297  00  $1,351,4.30  92 

Fire  risks  written  during  1904,         .        .        .   92,656,813  00     1,196,082  52 


Total, 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


(235,264,110  00  (2,547,463  44 
.    68,891,175  00       949,138  00 


$166,372,935  00  $1,598,325  44 
.    10,304,957  00       100,617  28 


Net  amount  in  force, . 


$156,067,978  00  $1,497,708  16 


Miscellaneous. 

Premiums  receiyed  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  diyidends  declared  from  organization  of  company. 
Stock  diyidends  declared  from  organization  of  company, 
Diyidends  declared  during  the  year  (12  per  cent.). 
Company's  stock  owned  by  directors,      .... 


$12,083,371  00 
5.696,869  00 
427,957  00 
2,390,600  00 
850,000  00 
120,000  00 
235,050  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company,  * 


Morris  &  Essex  R.R.  bonds. 

North  Hudson  Co.  R'v  Co.  bonds,     . 

Newark  Gas  Co.  bonds,     . 

Lehigh  Valley  Terminal  RV  bonds, 

Newark  Passenger  R'y  Co.  bonds,   . 

Atlantic  City,  N.  J.,  water  bonds,     . 

Passidc  Water  Co.  bonds, . 


Book  Value. 

(50.000  00 
55,000  00 
50,000  00 
50,000  00 
20,000  00 
22,000  00 
20,000  00 


Market  Value. 
(64,000  00 

60,650  00 
67,000  00 
56,500  00 
22.400  00 
24,200  00 
21,200  00 
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Consolidated  Traction  Co.  bonds,     . 

Consumers^  Heat,  Light  &  Power  Co.  bonds, 

Central  R.R.  of  New  Jersey  bonds, . 

United  Electric  Co.  (N.  J.)  bonds,   . 

Newark  Consolidated  Gas  Co.  bonds, 

N.  Y.,  L.  Erie  &  West.  R.R.  Dock  &  Imp.  b'ds 

Trenton  Passenger  R^y  Co.  bonds,    . 

Hudson  Co.  Gas  Co.  bonds, 

Trenton  Gas  &  Electric  Co.  bonds,  . 

N.  J.  &  N.  Y.  R.R.  bonds, . 

American  Dock  &  Improvement  Co.  bonds, 

N.  Y.,  Susqaehanna  &  West.  R  R.  Co.  bonds, 

United  N.  J.  R.R.  &  Canal  Co.  stock, 

Delaware,  Lackawanna  &  Western  R.R.  stock 

Morris  &  Essex  R.R.  stock, 

Newark  Consolidated  Gas  Co.  stock, 

National  Newark  Banking  Co.  stock, 

National  State  Bank  stock, 

Essex  County  National  Bank  stock. 

Manufacturers^  National  Bank  stock, 

Consolidated  Rosendale  Cement  Co.  stock, 

Merchants'  National  Bank  stock, 

N.  Y.  &  N.  J.  Telephone  stock. 

Rapid  Transit  R'y  Co.  stock,    . 

Western  Adjustment  &  Inspection  Co.  stock, 

Consolidated  Traction  Co.  stock, 

Hackensack  Water  Co.  bonds,  . 


Book  Valne. 

1100,000  00 
10,000  00 
26,000  00 
100,000  00 
100,000  00 
20,000  00 
80,000  00 
40,000  00 
10,000  00 
20.000  00 
20,000  00 
25,000  00 
16,000  00 
60,000  00 
70,000  00 
40,000  00 
40,000  00 
32,600  00 
20,000  00 
10.000  00 
4,000  00 
20,000  00 
38,600  00 
16,000  00 
300  00 
40,000  00 
20,000  00 


Market  Valne. 
1107,000  00 

10,500  00 
82,500  00 
67,000  00 

107,000  00 
22,400  00 
87,200  00 
42,400  00 
10,500  00 
21,200  00 
22,200  00 
28,000  00 
40,500  00 

180,000  00 

126,700  00 
32,000  00 

186,000  00 
65,000  00 
68,000  00 
17,600  00 
800  00 
60,000  00 
67,750  00 
86,000  00 
876  00 
30,000  00 
18,400  00 


f  1,192,800  00  $1,682,876  00 


"FIREMEN'S  MUTUAL  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  May  1. 1854.    GommeQced  businesB  September  1, 1854.] 
EDWIN  BARROWS.  President.  JOSEPH  T.  A.  EDDY,  Secretary. 

Home  Office,  10  Weybosset  Street. 


Income. 

Net  premianis, f  868,866  33 

Interest  on  stocks  and  bonds,  #42,698.34;  all  other,  #6,371.12,  49,069  46 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  20,100  00 

— T 

Total  income $988,025  79 

Ledger  assets,  Dec.  31, 1903, 984,547  69 

Total $1,922,673  48 

Disbursements. 

Net  amount  paid  for  losses, f  66,607  44 

Profits  on  terminated  policies, 760,821  64 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  13,266  00 

Rents, 926  00 

Taxes  and  fees, 16,dS2  99 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,766  61 
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Inspections .  .       f  12,774  41 

All  other  disbursements, 2,651  40 

Total  disbursements, $874,224  39 

Balance, •1,048,349  09 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), f819,212  50 

Cash  in  banks,  . 196,507  29 

Premiums  in  course  of  collection, 12,629  30 

American  Telephone  &  Telegraph  Co.  (3-year  notes),  .        .  20,000  00 

Total  ledger  assets,    . ' f  1,048,349  09 

Non-Lbdgeh  Assets. 
Interest  accrued :  — 

On  bonds,  $8,564 .  66 ;  other  assets,  $1 ,7 17 .  34, .  10,282  00 

Market  value  of  stocks  and  bonds  over  book  value,                .  244,860  50 

Gross  assets, f  1,303,491  59 

Liabilities. 

Unpaid  losses, f  1,707  09 

Unearned  premiums  on  outstanding  risks,       ....  426,565  29 

Taxes  due  and  accrued, 12,955  80 

All  liabilities,  except  surplus, $441,228  18 

Surplus, 862,263  41 

«  

Total  liabilities, $1,303,49159 

Risks  and  Premiums. 

Amount.                  Cash  Frem*s.  Conting't  Prem's. 

RisksoutstandingDec.  31, 1903,  $99,969,788  00      $814,993  80  $4,074,969  00 

Risks  written  during  1904,        .  112,950,728  00        907,977  56  4,539,887  80 

Total $212,920,516  00   $1,722,971  36  $8,614,856  80 

Risks  expired  and  terminated,  .  106,998,321  00        869,840  77  4,349,203  85 

In  force  at  end  of  year,     .        $105,922,195  00      $853,130  59  $4,265,652  95 

Miscellaneous. 

Losses  incurred  during  the  year, $61,998  00 

Profits  or  surplus  returned  during  1904,  91.58  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company* 

Book  Valae.  Market  Value. 

United  States  bonds $120,000  00  $136,400  00 

Rhode  Island  State  bonds,         ....        100,000  00  103,000  00 

Columbus  Street  R'y  Co.  bonds,                .        .          20,000  00  21,800  00 

Chicago,  Burlington  &  Quincy  R.R.  bonds,      .            4,000  00  3,880  00 
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Northern  Pacific-Great  Northern  R'y  bonds, 
Cleveland  Electric  R.R.  Co  bonds,  . 

100  shares  Hereford  R'y  Co., 

100 

200 

200 

210 

200 
1,020 

200 

230 

230 

100 

200 

400 

100 

530 

100 

200 

273 

100 

130 

280 

200 

100 

100 


Detroit,  Hillsd'le  &  So.  West.  R.R 
Pitts.,  Bessemer  &  Lake  Erie  R.R 
Cleveland  &  Pittsburgh  R'y  Co., 
West  End  St.  R'y  Co.,  . 
Rensselaer  &  Saratoga  R.R., 
Pennsylvania  R.R., 
Morris  &  Essex  R.R.,    . 
Rome,  Watert^n  &  Ogdens.  R.R., 
Chicago  &  Northwestern  R.R., 
Old  Colony  R.R.,  . 
N.  Y.,  Lackawanna  &  West.  R.R 
Illinois  Central  R.R.,    . 
Pitts.,  Ft.  Wayne  &  Chicago  R.R. 
N.  Y.  Cent.  &  Hudson  R.  R.R., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Manhattan  R'y  Co., 
Providence  Gas  Co., 
The  Gold  &  Stock  Telegraph  Co. 
Upper  Coos  R.R.  Co.,    . 
American  National  Bank, 
National  Bank  of  Commerce, 
Old  National  Bank, 
Blackstone  Canal  National  Bank 
Long  Island  R.R.  Co.  bonds,     . 
American  Tel.  &  Telegraph  Co.  bonds,    . 
East  St.  Louis  &  Suburban  Co.  bonds, 
Lake  Shore  &  Michigan  Southern  R^y  bonds, 
Toledo  R'y  &  Terminal  Co.  bonds,  . 
100  shares  Ft.  Wayi\e  &  Jackson  R.R.  Co., 


i( 


i( 


tt 


44 


44 


44 


44 


44 


44 


44 


44 


44 


44 


44 


44 


t( 


tt 


44 


44 


4t 


44 


a 


Book  ValM. 

$55,000  00 
10,000  00 
10,000  00 
10,000  00 

7,412  50 
10,000  00 
10,500  00 
20,000  00 
51,000  00 
10,000  00 
80,000  00 
23,000  00 
10,000  00 
20,000  00 
40,000  00 
10,000  00 
53,000  00 
18,000  00 
20,000  00 
13,650  00 
10,000  00 
13,000  00 
14,000  00 
10,000  00 
10,000  00 

2,500  00 
10,000  00 

9,150  00 
20,000  00 
25,000  00 
10,000  00 
10,000  00 


Market  Value. 

•55,550  00 

10,200  00 

10,000  00 

10.400  00 

7,400  00 
19,400  00 
19,530  00 
41,400  00 
70,380  00 
18,400  00 
41,400  00 
47,610  00 
20,500  00 
27,400  00 
62,400  00 
18,500  00 
75,260  00 
19,800  00 
33,000  00 
27,573  00 
12,000  00 
19,500  00 
17,640  00 
11,000  00 
10,000  00 

8,500  00 
10,000  00 

9,400  00 
20,000  00 
25,250  00 
10,100  00 
14,300  00 


1819,212  50  11,063,873  00 


"FRANKLIN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA,'' 

PHILADELPHIA,  PA. 

[Incorporated  April  22, 1829.    Commenced  bnainess  June  22, 1820.] 

Paid-up  Capital,  $400,000. 

JAMES  W.  MCALLISTER,  President,  EZRA  T.  CRESSON,  SeereUary, 

Home  Office,  421  Walnut  Street, 


Income. 

Net  fire  premiums, $761,401  46 

Deposit  premiums  on  perpetual  risks, 5,759  02 

Interest  on  mortgage  loans,  (5,286.87;  collaterals,  $360.83; 

stocksandbonds,  (106,767.50;  all  other,  (1,618.82,   .        .  114,033  58 

Rents, 5,405  08 

From  all  other  sources, 1,275  50 

Total  income, (887,874  58 

Ledger  assets,  Dec.  31,  1903, 8,055,227  70 

Total (3,948.102  28 


FRANKLIN   FIRE   INSURANCE    CO.  201 


Disbursements. 

Net  amount  paid  for  fire  losses, $549,012  26 

Deposit  premiums  returned, 48,164  69 

Interest  and  dividends  to  stockholders, 79,480  00 

Commissions  or  brokerage, 185,103  39 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  35,235  75 

Rents, 2,128  00 

Repairs  and  expenses  on  real  estate,        .....  1,182  50 

Real  estate  taxes,  $3,057 .  96 ;  other  taxes  and  fees,  $20,195 .  26,  23,258  22 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  9,628  59 

All  other  disbursements, 80,873  01 

Total  disbursements, $1,014,01141 


Balance $2,929,090  87 

Ledger  Assets. 

Real  estate,  $208,645.73;  mortgages,  $80,548,         .        .        .  $289,193  73 

Stocks  and  bonds  (Schedule  A), 2,427,142  22 

Cash  in  banks  and  office, 119,760  31 

Agents*  balances, 92,994  61 

Total  ledger  assets, $2,929,090  87 

Non-Ledger  Assets. 

Ipterest  accrued  on  mortgages, 1,208  22 

Market  value  of  real  estate  over  book  value,  ....         19,354  27 
Market  value  of  stocks  and  bonds  over  book  value,  .         49,987  78 


Gross  assets, $2,999,641  14 

LlABIUTIES. 

Unpaid  losses,  including  $1,550  resisted,  $72,128.37;   less 

reinsurance,  $2,387.11, $69,74126 

Unearned  premiums  on  outstanding  risks,      ....  697,025  75 

Keclaimable  on  perpetual  fire  policies, 907,116  13 

Dividends  due  stockholders, 570  00 

All  liabilities,  except  capital  and  surplus,        .        .        .  $1,674,453  14 
Surplus  to  policy  holders,         ....  $1,325,188  00 

Paid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities,    ....       925,188  00 

Total  liabilities, $2,999,641  14 

Risks  and  Pbemiums. 

Premlnms. 

Fire  risks  outstanding  Dec.  31, 1903,  $110,790,435  00  $1,284,528  35 

Fire  risks  written  during  1904,         .        .        .   75,210,432  00       970,998  52 

Total $186,000,867  00  $2,255,521  87 

Risks  expired  and  terminated, ....   69,191,698  00       900,207  33 

In  force  at  end  of  year,     ....        $116,809,174  00  $1,355,314  54 
Amount  reinsured, 5.464,990  00         64,327  09 


Net  amount  in  force, .        .  .        $111,344,184  00  $1,290,987  45 

Perpetoal  risks  in  force  (not  included  above),  $46,941,294  00     $988,535  96 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (20  per  cent.), 
Company^s  stock  owned  by  directors,      .  .        . 


#35,633,784  00 

.  19,004,839  00 

553,280  00 

.    6,154,000  00 

80,000  00 

16,500  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Shamokin,  Sunbury  &  Lewisburg  R.R.  bonds, 

Huntingdon  &  Broad  Top  R.R.  bonds,     . 

Pennsylvania  &  N.  Y.  Canal  &  R.R.  bonds, 

Philadelphia  &  Erie  R.R.  bonds, 

Phila.,  Wilm.  &  Baltimore  R.R.  bonds, 

Belvidere  Delaware  R.R.  bonds, 

Phila.,  Wilm.  &  Baltimore  R.R.  bonds, 

Pennsylvania  R.R.  Collateral  Trust  Loan 

Easton  &  Amboy  R.R.  bonds,   . 

Elmira  &  Williamsport  R.R.  bonds, 

Phila.,  Wilm.  &  Baltimore  R.R.  bonds, 

West  Jersey  R.R.  bonds,  . 

N.  Y.  Central  R.R.  bonds. 

Northern  Central  R.R.  bonds,  . 

Steuben ville  &  Indiana  R.R.  bonds, 

Camden  &  Atlantic  R.R.  bonds, 

Northern  Central  R.R.  bonds,  . 

River  Front  R.R.  bonds,    . 

Camden  &  Atlantic  R.R  bonds, 

Lehigh  Valley  R.R.  bonds, 

Philadelphia  &  Baltimore  Central  R.R.  bonds, 

Pennsylvania  &  N.  Y.  Canal  &  R.R.  Co.  bonds, 

Wilmington  &  Weldon  R.R.  bonds, . 

West  Jersey  &  Seashore  R.R.  bonds, 

Pitts.,  Chartiers  &  Yough.  R.R.  bonds,     . 

Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds, 

Lehigh  &  Hudson  River  R.R.  bonds, 

Erie  &  Pittsburgh  R.R.  Co.  bonds,    . 

West  Jersey  &  Seashore  R.R.  bonds, 

N.  Y.,  Philadelphia  &  Norfolk  R.R.  bonds, 

Pitts.,  Cin.,  Chicago  &  St.  Lo.  R.R.  bonds, 

Erie  R.R.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Rio  Grande  Western  R.R.  bonds, 

Lehigh  Valley  R.R.  bonds. 

Southern  R'y  Co.  bonds,    . 

Wilmington  &  Northern  R.R.  bonds, 

Reading  Co.  R.R.  &  Marine  Equipt.  bonds, 

Baltimore  &  Ohio  R  R.  bonds,  . 

Pennsylvania  Co.,  Collateral  Trust  bonds, 

Erie  R.R.  Car  Trust  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Reading  R.R.,  Equipt.  Trust  bonds, . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Norfolk  &  Western  R.R ,  Equipt.  Trust  b'ds, 

Chic,  Rock  Island  &  Pacific  R^y  bonds,  . 

Erie  R.R.  Car  Trust  bonds, 

N.  Y.;  Philadelphia  &  Norfolk  R.R.  bonds, 


Book  VAla«. 

tl0«594  45 
21,025  00 
11,550  00 
34,973  33 
15,005  00 
21,000  00 
10,000  00 
31,200  00 
25,916  67 
9,950  00 
24,629  17 
28,654  67 
25,000  00 
14,550  00 
62,658  75 
16,622  50 
10,375  00 
16,780  00 
11,550  00 
66,501  25 
1,077  78 
2,857  50 
50,000  00 
25,000  00 
50,000  00 
70,000  00 
25,000  00 
49,640  97 

100,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
22,894  45 
40.000  00 
20,000  00 
59,986  66 
50,000  00 
23,937  50 
98,036  28 
25,000  00 
20,000  00 
25,000  00 
20,000  00 
73,801  66 
49,313  88 
50,000  00 
23,027  77 


Maiket  Valiw. 
1 10,300  00 
20,400  00 
11,500  00 
36,750  00 
15,750  00 
21,840  00 
10,400  00 
S1J500  00 
28,000  00 
11,100  00 
26,250  00 
29,250  00 
25,250  00 
18,000  00 
63,600  00 
16300  00 
11,000  00 
16,800  00 
11,550  00 
71,500  00 
1,010  00 
3,000  00 
50,000  00 
26,000  00 
50,000  00 
74,200  00 
27,500  00 
49,000  00 , 
96,000  00 
52,000  00 
47,500  00 
51,000  00 
50,000  00 
22,500  00 
43,200  00 
19,800  00 
58,800  00 
50,000  00 
24,000  00 
98,000  00 
25,500  00 
20.200  00 
25,500  00 
19,600  00 
73,500  00 
48,500  00 
50,000  00 
24,000  00 
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Iron  Mt.  R^y  Car  Tmst  bonds, .... 
St.  I.ouis  &  San  Fran.  R.R.  Equipt.  Tr.  bonds, 
Long  Island  R  R.  bonds,   .... 
Chesapeake  &  Ohio  R'y  bonds, 
Norfolk  &  Westeni  R'y  bonds, 
Pennsylvania  Co.,  Forty  Years  Trust  bonds. 
United  R^ys  Co.  of  St.  Louis,  Mo.,  bonds, 
Lfehigh  Coal  &  Navigation  Co.  bonds, 
Lehigh  Valley  Coal  Co.  (Show  Shoe)  bonds, 
Susquehanna  Coal  Co.  bonds,  . 
Lehigh  Coal  &  Navig.  Co.  Col.  Tr.  bonds, 
Delaware  River  Ferry  Co.  bonds,     . 
Girard  Point  Storage  Co.  bonds, 
Philadelphia  Traction  Co.  bonds,     . 
Newport  &  Cincinnati  Bridge  Co.  bonds, 
Edison  Electric  Light  Co.  bonds. 
Infantry  Battalion,  State  Fencibles,  bonds, 
United  Traction  Co.  of  Pitts.,  Pa.,  bonds. 
Federal  St.  &  Pleasant  Val.  Pass.  R'y  bonds. 
Electric  &  People^s  Traction  Co.  bonds, 
Philadelphia  Electric  bonds, 
Philadelphia  Co.,  Pitts.,  Pa.,  bonds, 
City  of  Springfield,  111.,  bonds. 
City  of  Sandusky,  Ohio,  bonds, 
City  of  Camden,  N.  J.,  bonds,  . 
Borough  of  Sewickly,  Pa.,  school  bonds, 
City  of  Dayton,  Ohio,  sewer  bonds, . 
City  of  Dayton,  Ohio,  street  paving  bonds. 
Borough  of  Downingtown,  Pa.,  water  bonds. 
City  of  Camden,  N.  J.,  bonds,  . 
City  of  Lancaster,  Pa.,  school  bonds, 
Coonty  of  Gloucester,  N.  J.,  road  imp.  bonds 
County  of  Cameron,  Pa.,  bonds, 
Monongahela  City,  Pa.,  bonds, . 
County  of  Gloucester,  N.  J  ,  bonds, . 
35  shares  Girard  National  Bank,     . 
300      ^      Philadelphia  Traction  Co , 


Book  Valoe. 

$35,000  00 

47,376  38 

60,000  00 

24,598  05 

24,566  67 

23,327  08 

41,372  21 

10,000  00 

20,630  56 

16,825  00 

50,000  00 

5,000  00 

16,329  83 

31,830  28 

25,000  00 

29,775  00 

2,000  00 

29,625  00 

10,000  00 

22,250  00 

24,895  00 

5,000  00 

2,092  78 

39,248  75 

5,050  00 

16,678  72 

5,712  50 

23,425  00 

9,405  00 

6,216  67 

4,130  00 

4,500  00 

20,000  00 

69,000  00 

17,600  00 

7,234  00 

29,437  50 


Market  Value. 

$25,500  00 

49,000  00 

50,500  00 

24,500  00 

24,500  00 

28,500  00 

39,600  00 

10,300  00 

21,000  00 

16,800  00 

50,500  00 

5,250  00 

19,000  00 

38,170  00 

27,000  00 

38,300  00 

2,000  00 

84,800  00 

11,500  00 

25,260  00 

25,750  00 

5,500  00 

2,100  00 

88,500  00 

5,150  00 

16,960  00 

5,500  00 

28,200  00 

9,630  00 

5,200  00 

4,080  00 

4,646  00 

21,000  00 

59,000  00 

17,850  00 

8,645  00 

29,700  00 


$2,427,142  22  $2,477,180  00 


"GERMAN  INSURANCE  COMPANY  OF  FREEPORT," 

FREEPORT,  ILL. 
[iDOorporated  February,  1866.    Commenced  business  October,  1866.] 

Paid-up  Capital,  $200,000. 
C.  O.  COLLMANN,  Pruident.  WM.  TREMBOR,  Secretary. 

Home  Office^  9  North  Galena  Avenue. 

Income. 

Net  fire  premiams, $8,414,898  78 

Interest  oo  mortgage  loans,  $128,659.57;  collaterals,  $425; 

stocks  and  bonds,  $60,222.18 ;  all  other,  $5,416.31,     .  189,723  06 

Rents, 2,464  43 

From  all  other  sources, 544  00 

Total  income, $8,607,120  27 

Ledger  assets,  Dec.  81, 1908, 4,796,827  74 

Total, $8,408,948  01 
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DiSBURSEMEirrS. 

Net  amount  paid  for  fire  losses, tli445,939  83 

Interest  and  dividends  to  stockholders, 40,000  00 

Commissions  or  brokerage, 879,874  05 

Salaries,  fees,  etc.,  of  ofl£^ers  and  employees, ....  184,795  48 

Repairs  and  expenses  on  real  estate, 818  82 

Real  estate  taxes,  (694.96 ;  other  taxes  and  fees,  (79,118.09,  79,808  05 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,652  95 

Munich  Reinsurance  Co., 43,111  78 

Uncollected  premiums  charged  off, 1,525  78 

All  other  disbursements, 154,063  33 

Total  disbursements (2,832,589  56 

Balance *     .        .        .'  (5,571,358  46 

Ledger  Assets. 

Real  estate,  (76,700 ;  mortgages,  (2,977,666.20,  .        .  (3,054,366  20 

Loans  secured  by  collateral  Schedule  A),      .        .  .  7,700  00 

Stocks  and  bonds  (Schedule  B), 1,585,449  16 

Cash  in  banks  and  office, 425,685  09 

Agents'  balances, 426,240  72 

BUls  receivable, 71,917  28 


• 


Total  ledger  assets, (5^71,358  45 

Non-Lbdgeb  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (82,622.40;  stocks  and  bonds,  (12,584.88; 

collateral  loans,  $232.70, 95,439  98 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         81,923  50 

Gross  assets, (5,748,721  93 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         .  .  $6,963  51 
Bnls  receivable,  past  due,         ....  230  45 

Special  deposits  less  (16,636.26  liab.  thereon, .  3,663  74 

Total  unadmitted  assets,    ....  10,857  70 

Total  admitted  assets, $5,737,864  23 

Liabilities. 

.  Unpaid  losses,  including  (13,703.37  resisted,  $222,242.24; 

less  reinsurance,  (9,968.59, (212,273  65 

Unearned  premiums  on  outstanding  risks,  (3,405,087.69 ;  plus 
same  on  disallowed  reinsurance,  $39,901.56,  .        .    3,444,989  25 

All  liabilities,  except  capital  and  surplus,         .        .        .  $3,657,262  90 
Surplus  to  policy  holders,         ....   $2,080,601  33 

Paid-up  capital, .       200,000  00 

Surplus  over  capital  and  general  liabilities,     ....     1,880,601  S3 

Total  liabilities, (5,737,864  23 
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Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums., 

Premiums. 

1444,849,121  00  $5,731,679  43 
.  310,305,886  00    4,210,734  94 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


$755,154,507  00  $9,942,414  37 
.  242,481,768  00    3,469,138  98 


$512,672,739  00  $6,473,275  39 
.     9,761,989  00       119,604  46 


Net  amount  in  force, . 


$502,910,750  00  $6,353,670  93 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  fiom  organization  of  company. 
Dividends  declared  during  the  year  (20  per  cent.). 
Company's  stock  owned  by  directors,      .        .        .        . 


$40,363,128  00 
.  19,205,857  00 
.  1,481,450  00 
.  1,179,665  00 
40,000  00 
78,100  00 


Schedule  A. 
Securities  held  as  ColkUeral. 


10  shares  German  Bank,  Freeport,  HI.,  . 
70  "  German  Bank,  Freeport,  111.,  . 
30      "      First  Natl  Bank,  Blue  Hill,  Neb., 


Schedule  B. 


Market  Value. 

$1,000  00 

7,000  00 

8,000  00 


Loaned  Thereon. 
$700  00 
5,000  00 
2,000  00 


$11,000  00         $7,700  00 


Stocks  and  Bonds  owned  by  the  Company, 


Freeport,  111.,  school  bonds, 

Urbana,  111.,  city  hall  bonds,     . 

Elgin,  III.,  school  bonds,  .... 

Macon  Co.,  111.,  court  house  bonds,  . 

Lake  and  Hyde  Park,  Cook  Co.,  school  bonds 

Mt.  Vernon,  111.,  school  bonds, 

Monroe  Co.,  III.,  funding  bonds. 

East  St.  Louis,  111.,  school  bonds, 

Danville,  111.,  city  sewer  bonds, 

Wheaton,  III.,  city  bonds, .... 

Oilman,  III.,  school  bonds, 

Danville  Junction,  111.,  school  bonds, 

Mt.  Morris,  111.,  school  bonds,  . 

Mattoon,  III.,  Township  refunding  bonds, 

Eldorado,  111 ,  school  bonds, 

Pecatonica,  III.,  school  bonds,  . 

Monmouth,  111.,  water  bonds,   . 

Marshall  Co.,  111.,  school  bonds, 

Woodhull,  111.,  school  bonds,    . 

Blue  Island,  111.,  village  bonds, 

Warren,  HI.,  water  bonds, 

Carmi,  111.,  school  bonds, . 


Book  Valae. 
$26,500  00 

11,000  00 
6.000  00 

25,000  00 
1,000  00 
8,000  00 

10,000  00 

10,000  00 
6.000  00 

10.000  00 
3,000  00 

10.000  00 
800  00 
6.000  00 
3,000  00 
5,000  00 
5,000  00 
4,000  00 
1,600  00 
8,000  00 
6,000  00 
2,000  00 


Market  Value. 

$26,725  00 

11,550  00 

6,180  00* 

26,600  00 

1,040  00 

8,820  00 

10,000  00 

10.900  00 

6.120  00 

10.500  00 

3.270  00 

10.800  00 

309  00 

6.420  00 

3.000  00 

5.200  00 

5.350  00 

4.820  00 

1.600  00 

8.640  00 

6,180  00 

2,040  00 
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Omaha,  111.,  school  bonds, 

Greenville,  111.,  school  bonds, 

Watseka,  Dl.,  school  bonds, 

Amboy,  III.,  school  bonds, 

Ogden,  Champaign  Co.,  111.,  school  bonds, 

Kankakee,  111.,  improvement  bonds, 

Grossdale,  III.,  bridge  bonds,    . 

Orangeville,  111.,  viHage  bonds, 

Quincy,  111.,  funding  bonds, 

Anna,  111.,  school  bonds,    . 

Paxton,  111.,  school  bonds, 

Evansville,  Ind.,  school  bonds, 

Evansville,  Ind.,  funding  bonds, 

Drammer  Twp.,  Ford  Co.,  111.,  funding  bonds 

Rock  Island,  111.,  funding  bonds, 

Charleston,  111.,  funding  bonds, 

Bloomington,  111.,  school  bonds, 

Meredosia,  111.,  drainage  bonds. 

May  wood.  111.,  bonds, 

Pekin,  111.,  refunding  bonds,     . 

Normal,  111.,  water  bonds, 

St.  Charles,  111.,  school  bonds,  . 

Morris,  III.,  school  bonds, 

Oregon,  111.,  town  refunding  bonds, 

Momence,  III ,  town  funding  bonds. 

East  Lincoln,  111.,  town  funding  bonds. 

White  Co.,  111.,  funding  bonds, 

East  St.  Louis,  111.,  school  bonds, 

Muscatine,  Iowa,  refunding  bonds,  . 

Lawrence vi lie,  111.,  city  bonds, 

Chicago  Heights,  111.,  water  bonds,  . 

Pana,  III ,  Twp.  funding  bonds, 

Monmouth,  111.,  refundm^  bonds,     . 

DuQuoin,  111.,  refunding  bonds, 

Hawthorne,  111.  (Cook  Co.),  school  bonds 

Jersey ville.  111.,  refunding  bonds,    . 

Monroe,  Wjs.,  water  bonds, 

Windsor,  111.,  town  funding  bonds,  . 

Bloom,  Cook  Co.,  111.,  town  bonds,   . 

Council  Bluffs,  Iowa,  refunding  bonds, 

Elmwood,  111.,  refunding  bonds. 

Piper  City,  111.,  school  bonds, 

Georgia  State  bonds, 

Colchester,  III.,  school  bonds, 

Nunda,  111.,  water  bonds,  . 

Marshall,  111.,  water  bonds, 

Carroll  ton.  III.,  water  bonds, 

Viola,  111.,  village  bonds,  . 

Carmi,  111.,  water  bonds,  . 

Taylorville,  111,,  bonds,     . 

Freeport,  111.,  water  bonds, 

Freeport,  III.,  Light  &  Fuel  Co.  bonds. 

People's  Gas  Light  &  Coke  Co.  bonds,  Chicago 

Portsmouth,  Va.,  city  bonds, 

C.  R.  I.  &  P.  R.R.  bonds,   . 

I.  C.  R.R.  Western  Lines  bonds. 

I.  C.  R.R.,  Louisville  Division,  bonds, 

I.  C.  R.R.  bonds, 

I.  C.  R.R.  Collateral  Trust  bonds,  . 

C.  B.  &  Q.  R.R.,  Illinois  Division,  bonds. 


Book  Valne. 

$2,000  00 

10,000  00 

2,000  00 

6,700  00 

600  00 

7,000  00 

4,000  00 

800  00 

26,000  00 

3,600  00 

6,000  00 

10,000  00 

6,000  00 

6,000  00 

16,000  00 

18,000  00 

10,000  00 

100  00 

8,000  00 

17,000  00 

20,000  00 

8,900  00 

600  00 

30,000  00 

16,000  00 

16,000  00 

10,000  00 

17,000  00 

26,000  00 

4,860  00 

3,000  00 

29,000  00 

3,000  00 

3,000  00 

2,000  00 

11,000  00 

76,000  00 

9,600  00 

8,000  00 

18,000  00 

8,600  00 

8,000  00 

10,000  00 

2,900  00 

4,000  00 

9,000  00 

6,000  00 

800  00 

8,000  00 

20,000  00 

2,000  00 

9,000  00 

20,000  00 

10,000  00 

81,468  75 

17,000  00 

19,340  00 

15,©00  00 

10,000  00 

20,000  00 


Market  Valiic. 
$2,180  00 

10,000  00 

2,020  00 

6,928  00 

606  00 

7,210  00 

4,120  00 

300  00 

26,960  00 

3,600  00 

6,060  00 

10,200  00 

6,140  00 

6,360  00 

16,760  00 

19,080  00 

10,100  00 

102  00 

3,090  00 

17,170  00 

21,600  00 

9,266  00 

600  00 

30,900  00 

16,450  00 

16,160  00 

10,600  00 

17,610  00 

26,760  00 

6,133  00 

3,880  00 

29,580  00 

3,270  00 

3,330  00 

2,180  00 

11,220  00 

78,760  00 

10,070  00 

7,920  00 

13,910  00 

8,600  00 

8,880  00 

10,700  00 

2,968  00 

4,000  00 

10,080  00 

7,080  00 

800  00 

8,080  00 

21,200  00 

2,160  00 

9,000  00 

21,000  00 

9,600  00 

84,100  00 

17,680  00 

19,000  00 

16,600  00 

10,400  00 

19,000  00 
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Book  Value. 

C.  B.  &  Q.  R.R.,  Neb.  Extension,  bonds, .  #20,000  00 

C.  B.  &  Q.  joint  bonds, 33,968  75 

Elgin,  Joliet  &  Eastern  R'y  bonds,  .        .        .  10,000  00 

CM.  &  St.  P.  R'y,  Wis.  &  Min.  Div.,  bonds,   .  10,000  00 

Chicago  &  Eastern  Illinois  R'y  bonds,     .  85,000  00 

Chicago  &  Alton  RV  bonds,     ....  17,050  00 

B.  &  O.  R'y,  South  Western  Division,  bonds,  .  22,687  50 

Baltimore  &  Ohio  R'y  bonds,    ....  25,000  00 

B.  &  O.  bonds, 24,277  50 

Atchison,  Topeka  &  Santa  F6  adjustment  b'ds,  28,456  25 

Union  Pacific  bonds, 24,150  00 

Pennsylvania  R.R.  bonds, 24,362  50 

Reading  Co.  bonds, 9.700  00 

Northern  Pacific  bonds 18,402  50 

Norfolk  &  Western  bonds,        ....  25,000  00 

Erie  R.R.  bonds, 24,606  25 

P^re  Marquette,  Detroit  River  Division,  bonds,  89,750  00 

Southern  Pacific  bonds, 8,600  00 

Bellingham  Bay  &  B.  C.  bonds,        .                .  10,000  00 

N.  Y.  Central  &  Hudson  River  R.R.  bonds,     .  23,937  50 

Central  Pacific  bonds, 9,975  00 

Flint  &  P^re  Marquette  bonds, ....  5,000  00 

Illinois  Central  R.R.  stock,        ....  20,000  00 

N.  Y.  Central  R.R.  stock, 10,000  00 

Peonsytvania  R.R.  stock, 20,000  00 

Minnehaha  Kat'l  Bank,  Sioux  Falls,  S.  D.,  st'k,  4,866  66 

West.  Underwriters'  Asso.,  Incor.,  Chic,  st'k, .  195,400  00 


Market  Valae. 
$21,000  00 

24,750  00 
11,600  00 
11,600  00 
41,650  00 
16,000  00 
28,000  00 
25,500  00 
26,000  00 
28,500  00 
28,250  00 
25,500  00 
10,100  00 
18,750  00 
25,000  00 
25,000  00 
41,200  00 

9,400  00 
10,200  00 
24,750  00 
10,000  00 

5,500  00 
81,400  00 
14,200  00 
27.800  00 

4.366  66 
195.400  00 


•1,585,449  16  $1,667,372  66 


"GERMAN  ALLIANCE  INSURANCE  COMPANY,'' 

NEW  YORK,  N.  Y. 
[iDCorporated  Feb.  8. 1897.    Commenced  boBlnesB  Feb.  8, 1897.] 

Paid-up  Capftal,  $400,000. 
WM.  N.  KREMXR,  PretiderU.  CHARLES.  G.  SMITH,  Secretary. 

Some  Office,  Comer  Liberty  and  Nassau  streets. 

Income. 

Net  fire  preminms, $458,643  29 

Interest  on  stocks  and  bonds,  (48,789 .  17 ;  all  other,  $338 . 43, .         49,127  60 

Total  income,      ....                .'       .        .        .     f  507,770  89 
Ledger  assets,  Dec.  31, 1903, 1,240,510  00 

Total, f  1,748,280  89 

Disbursements. 

Net  amount  paid  for  fire  losses, (302,166  95 

Interest  and  dividends  to  stockholders, 40,000  00 

Commissions  or  brokerage, 108,281  95 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,470  05 

Taxes  and  fees 27,950  03 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  837  58 

Total  disbursements, $483,706  56 

Balance, (1,264,574  38 
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Ledger  Assets. 

Stocks  and  bonds  (Schedule  A) $1,151487  78 

Cash  in  banks, 31,112  73 

Agents'  balances 81,973  82 

Total  ledger  assets, $1,264,574  33 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 3,496  50 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         76,194  22 


Gross  asseU, $1*344,265  05 

Assets  not  ADMrrrED. 
Special  deposits  less  $24,599  liability  thereon,         .  .         75,201  00 


Total  adn^itted  assets, $1,269,064  05 

Liabilities. 

Unpaid  losses, $82,625  06 

Unearned  premiums  on  outstanding  risks,      ....       328,788  80 

All  liabilities,  except  capital  and  surplus,        .        .        .  $406,408  86 
Surplus  to  policy  holders,         ....      $862,655  19 

Paid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities,    ....  462,655  19 

Total  liabiliUes $1,269,064  05 

Risks  and  Premiums. 

Premlama. 

Fire  risks  outstanding  Dec.  31,  1903,        .        .  $59,148,601  00     $594,148  94 
Fire  risks  written  during  1904,         .        .        .   54,468,658  00       576,984  52 

Total $113,617,259  00  $1,171,133  46 

Risks  expired  and  terminated, ....  52,641,215  00       549,686  42 

In  force  at  end  of  year, $60,976,044  00     $621,447  04 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors,      .... 

Schedule  A. 


$2,565,829  00 

1,412,242  00 

313,578  00 

128,000  00 

40,000  00 

71,400  00 


Slocks  and  Bonds  owned  by  the  Company . 

Book  Valoe.  Market  Valae. 

500  shares  Chic,  Mil.  &  St.  Paul  R.R.,     .        .        $74,361  94  $91,000  00 

200      "      Chicago  &  Northwestern  R.R.,       .          32,837  50  45^00  00 

500      "      Hocking  Valley  R.R.,      .        .        .          41,100  00  45,000  00 
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496  shares  Illinois  CeDtral  R.R., 

2,937 

100 

1,000 

500 

228 

125 

85 

10 


tc 


u 


tl 


•« 


•I 


Pennsylvania  R.R., 
Rensselaer  &  Saratoga  R.R., 
Southern  R'y, 
Union  Pacific  R.R., 
Citizens'  Central  NatU  Bank, 
National  Bank  of  Commerce, 
Consolidated  Gas  Co.,  . 
Underwriters'  Sal.  Co.  of  N.  Y., 
United  States  bonds, 
United  States  bonds, 
Massachusetts  State  bonds, 
Massachusetts  State  bonds, 
N.  T.  City  school  house  bonds, 
Atchison,  Topeka  &  Santa  F6  R'y  bonds, 
Atchison,  Topeka  &  Santa  F6  R'y  debent.  b'ds 
Central  R.R.  of  New  Jersey  bonds, . 
Central  R.R.  of  New  Jersey  bonds, . 
Chicago,  Burl.  &  Quincy  R.R.,  111.  Div.,  bonds 
Chicago  &  Eastern  Illinois  R.R.  bonds, 
Missouri,  Kansas  &  Texas  R'y  bonds. 
Northern  Pacific-Gt.  Northern  joint  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Second  Avenue  R.R.  Co.  bonds, 
Southern  R.R.  Co  bonds, . 
Utah  &  Northern  R.R.  bonds,  . 
Consolidated  Gas  Co.  bonds,     . 
Edison  Electric  Illuminating  Co.  bonds, 
Kanawha  &  Hocking  Coal  S  Coke  Co.  bonds, 
Western  Union  Telegraph  Co.  bonds, 


Book  Value. 

#64,576  25 
178,557  50 
18,250  00 
93,287  60 
41,650  00 
88,020  00 
24,056  25 
17,852  50 

1,000  00 

159,781  28 

10,605  78 

19,451  18 

1,067  50 
79,070  49 

9,917  28 
28,625  00 
11,212  50 
11,156  00 

1^00  00 
82,125  00. 
21,766  25 
27,992  50 
28,592  50 
27,581  25 
11,728  64 
24,000  00 

1,000  00 
11,695  dS 
20,500  00 

2,124  46 


Market  Yalae. 

#78,904  00 
192,878  00 
90,800  00 
91,000  00 
47,500  00 
86,480  00 
28,875  00 
15,980  00 

1,000  00 

166,400  00 

10,200  00 

19,000  00 

1,050  00 
75,000  00 
10,100  00 
23,750  00 
18,200  00 
18,800  00 

1,860  00 
82,500  00 
24,500  00 
27,160  00 
25,000  00 
28,250  00 
11,600  00 
21.000  00 

1,760  00 
11,600  00 
19,600  00 

2,140  00 


•1,151,487  78  fl,227.682  00 


**  GERMAN-AMERICAN  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 
[Incorporated  March,  1872.    Commenced  buBlnesa  March  7, 1872.] 

Paid-up  Capital,  $1,500,000. 
WM.  N.  KREMER,  President.  CHARLES  G.  SMITH,  Secretary, 

Home  Office^  Comer  Liberty  and  Nassau  streets. 


Income. 

Net  fire  premiums, $5,326,190  28 

Interest  on  mortgage  loans,  f 610. 99;    stocks  and   bonds, 

1458,924.89;  another,  $8,285.17, 467,770  55 

Rents 1,200  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         52,139  45 
Profit  and  loss, 828  78 

Total  income 15,848,129  06 

Ledger  assets,  Dec.  31, 1903, 11,963,517  24 

Total, $17,811,646  30 
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D18BUR8EMSNT8. 

Net  amount  paid  for  fire  losses 13,071^17  IS 

Interest  and  dividends  to  stockholders, 376,000  00 

Commissions  or  brokerage, 973,049  80 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  222,079  61 

Rents 36,786  10 

Repairs  and  expenses  on  real  estate, 192  86 

Taxes  and  fees 137,47126 

All  other  disbursements, 460,860  28 

Total  disbursements, $6,265396  03 

Balance, f  12,646,760  27 

Ledger  Assets. 

Real  estate,  1 15,000;  mortgages,  $16,000,        ....       $30,00000 

Stocks  and  bonds  (Schedule  A), 11,232,748  73 

Cash  in  banks  and  office, 402,824  96 

Agents'  balances, 880,676  69 

Total  ledger  assets, $12,645,760  27 

N0N-L1EDOBB  Assets. 

Interest  accrued :  — 
On  mortgaores,  $160;  stocks  and  bonds,  $49,172.60;  other 

assets,  $2,043.76, 61,866  26 

Market  value  of  stocks  and  bonds  over  book  value,  .       392,692  27 


Gross  assets,* $12,989,808  80 

Assets  not  admitted. 

Agents'  balances  over  three  months  due, .  $9,102  97 

Special  deposits  less  $81,180  liab.  thereon,       .        168,320  00 

Total  unadmitted  assets,    ....     177,422  97 


Total  admitted  asseU, $12,812,886  83 

Liabilities. 

Unpaid  losses,  including  $66,193  resisted,  $828,660 ;  less  re- 
insurance, $191,692.75, $637,067  26 

Unearned  premiums  on  outstanding  risks,  $4,713,862.04 ;  plus 

same  on  disallowed  reinsurance,  $10,062. 68,        .        .        .  4,723,924  72 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  12,387  95 

Commissions  and  other  charges  due  agents  and  brokers,        .  26,840  46 

Due  for  return  premiums,  $3,096.88 ;  reinsurance,  $246,093. 87,  249,190  75 

All  liabilities,  except  capital  and  surplus,        .        .        .  $5,648^61  IS 
Surplus  to  policy  holders,         ....   $7,163,524  70 

Paid-up  capital 1,500,000  00 

Surplus  over  capital  and  general  liabilities,    ....    6,663,524  70 

Total  liabilities, $12^12,886  83 

*  Including  $760,000  special  depoalt  held  under  New  York  law. 
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Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Risks  and  PREiatTHS. 

Premloini. 
(1,024,048,243  00    19,655,646  22 
838,764,533  00      8,337,991  67 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


(1,857,812,776  00  (17,993,637  89 
733,397,434  00      7,345,467  06 


(1,124,415,342  00  $10,648,170  83 
208,402,090  00      1,767,540  01 


(916,018,252  00    (8,880,630  82 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (25  per  cent.). 
Company ^8  stock  owned  by  directors,       .... 


(76,337,187  00 

39,995,830  00 

3,110,124  00 

6,165,000  00 

875,000  00 

227,700  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 

Book  Valiio. 

(135,591  20 

11,700  00 

106,370  00 

102,500  00 

762,418  58 

164,785  83^ 

200,000  00 

100,000  00 

75,184  25 

50,250  00 

22,283  75 

21,086  34 

31,446  00 

111,268  68 

60,489  25 

65,400  00 

33,675  00 

11,737  50 

64,000  00 

61,687  50 

46.000  00 

210,487  50 

164,411  75 

84,075  42 

45,000  00 

83,130  65 

95,000  00 

27,500  00 

104,000  00 

141,568  10 

22.375  00 

24,562  50 


United  States  bonds, .... 

New  Mexico  bonds,  .... 

Toronto  Local  Improvement  bonds, 

Brooklyn  city  bonds. 

New  "York  City  bonds, 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Balthnore  &  Ohio  R.R.  bonds,  . 

Central  R.R.  of  N.  J.  bonds,     . 

Chesapeake  &  Ohio  RV  bonds, 

Chicago  &  Alton  R.R.  bonds,   . 

Chicago  &  Alton  R*^  lien, 

Chicago  &  £.  Illinois  R.R.  bonds,     . 

Chicago  &  Northwestern  R^y  bonds, 

Chicago  &  Northwestern  R^y  bonds, 

Chicago,  Mil.  &  St.  Paul  R  R.  bonds. 

Chic,  Mil.  &  St.  Paul  R.R.,  C.  &.  P.  W.  b'ds. 

Chic,  Mil.  &  St.  PI  R.R.  So.  Minn,  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Cleve.,  Columbus,  Cin.  &  Indianap.  R^y  bonds, 

Cleve.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 

Erie  R.R.  bonds, 

Erie  R.R.  bonds, 

Erie  RV  bonds, . 

Erie  R.U.  bonds, 

Hocking  Valley  R'y  bonds. 

Lake  Shore  &  Mich.  Southern  bonds. 

Little  Miami  R.R.  bonds,  .... 

Louis.  &  Nash.  &  Mob.  &  Mont.  R.R.  bonds, 

LouisTille  &  Nashville  R.R.  bonds, . 

Minneapolis  &  St.  Louis  R  R.  bonds,* 

Minn.,  St  Paul  &  Sault  Ste.  Marie  R'y  bonds. 


Market  Valae. 

1 134,400  00 

12,800  00 

102,300  00 

100,000  00 

738,350  00 

168,250  00 

180,000  00 

101.000  00 

85,450  00 

62,500  00 

20,600  00 

19,600  00 

32,260  00 

110,230  00 

62,150  00 

66,600  00 

34.200  00 

10,800  00 

60,000  00 

61,500  00 

49.000  00 

196.600  00 

169,250  00 

89,000  00 

46,000  00 

80,260  00 

98,000  00 

26.260  00 

1(»6,000  00 

144.600  00 

2«»,300  00 

24,260  00 
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Mobile  &  Ohio  R.R.  Co.  bonds, 
Montana  Central  R.R.  bonds,    . 
Missouri  Pacific  R'y  bonds, 
Missouri  Pacific  R^y  bonds, 
Missouri  Pacific  R'y  bonds, 
Nashville,  Chat.  &  St.  Louis  R^y  bonds, 
N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds, 
N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 
N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 
N.  Y.,  Susquehanna  A  Western  R.R.  bonds, 
Norfolk  &  Western  R'y  bonds. 
Northern  Pacific-Gt.  North.  R  R.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Pennsylvania  Co.  bonds,  . 
Pennsylvania  Co.  bonds,   . 
Pennsylvania  R.R.  bonds, . 
Rio  Grande-Western  R'y  bonds. 
Southern  Pacific  Co.  Central  Pacific  bonds, 
Southern  R^y  bonds, .... 
St.  Panl,  Minn.  &  Manitoba  RV  bonds, 
St.  Lawrence  &  Adirondack  R.R.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R^y  bonds, 
St.  Louis,  Iron  Mt.  <&  Southern  R^y  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds, 
Santa  F6,  Prescott  &  Phoenix  R^y  bonds. 
Union  Pacific  R'y  bonds,  . 
Union  Pacific  R'y  bonds,  . 
Utah  &  Northern  R.R.  bonds, 
West  Shore  R'y  bonds. 
West  Shore  R'y  bonds, 
Columbus  &  Ninth  Avenue  R.R.  bonds, 
Lexington  Ave.  &  Pav.  Ferry  R'y  bonds, 
Minneapolis,  L.  &  M.  St  R^y  bonds, 
Metropolitan  St.  R'y  Co.  bonds, 
34th  Street  Crosstown  R'y  bonds,     . 
Troy  (N.  Y.)  City  R'y  bonds,  . 
Edison  Electric  HI.  Co.  bonds, . 
Kanawha  &  Hocking  Coal  &  Coke  Co.  bonds, 
N.  Y,  Gas  &  Electric  Light  bonds,    . 
N.  Y.  Gas  &  Electric  Light  bonds,   . 
U.  S.  Steel  Corporation  bonds, . 
Western  Union  Telegraph  Co.  bonds. 
Standard  Gas  Light  Co.  bonds, 
100  shares  Albany  &  Susquehanna  R.R. 


1,600 

2,700 

1,000 

2,600 

1,200 

700 

700 

600 

200 

1,700 

600 

1,122 

1,600 

300 

1,000 

1,000 
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Baltimore  &  Ohio  R  R., 
Baltimore  &  Ohio  R.R., 
Cayuga  &  Susquehanna  R.R. 
Chic  ,  Mil.  &  St.  Paul  R.R , 
Chic,  Mil.  &  St.  Paul  R.R., 
Chicago  &  Northwestern  R. 
Chicago  &  Northwestern  R. 
Cleve.,  C,  C.  &  St.  Louis  R. 
Detroit,  Hills  &  S'w'n  R.R., 
Delaware  &  Hudson  Co., 

Erie  R  R 

Hockinjr  Vallev  R'y  Co., 
Illinois  Central  R.R.,    . 
Lake  Erie  &  Western  R.R.  Co., 
Louisville  &  Nashville  R.R., 
Manhattan  Elevated  R^y  Co., 


Book  Value. 

166,187  60 
66,926  00 
86,024  16 
10,260  00 
68,626  00 
24,937  60 
46,676  00 

180.000  00 
26,000  00 
26.968  76 
86i760  00 

148,613  34 

116,884  71 
40,330  00 
47,730  00 
48,124  30 
16,882  14 
22,963  81 

173,604  96 
87,641  26 
27,126  00 
46,436  30 
84,680  01 
44.397  24 
30,460  00 
63,614  69 
61.760  66 
12,000  00 
47,136  00 
6,427  60 
29,372  00 
29,000  00 
21,600  00 
36,679  86 
66,260  00 
26,260  00 
37,829  17 
82,000  00 
23,312  60 
27,166  66 
42,864  17 
26,000  00 
29,126  00 
17,000  00 

149,687  60 

246.001  26 
40,600  00 

367,662  60 

168,287  60 

111,285  00 

109,737  60 

40,712  60 

19,400  00 

280,362  60 

33,187  60 

77,443  78 

192,797  16 

38,037  60 

108,325  00 

132,960  00 


M«rfcet  Valn«. 

166,600  00 

71,600  00 

86,100  00 

10,400  00 

60,000  00 

28,000  00 

45,460  00 

126,000  00 

28,260  00 

28,260  00 

93,000  00 

146,600  00 

122,000  00 

39,960  00 

46,440  00 

60,600  00 

17,280  00 

23,000  00 

174,000  00 

93,010  00 

26,260  00 

46,000  00 

86,600  00 

43,000  00 

80,740  CO 

66,600  00 

61,000  CO 

10,600  00 

47,080  00 

6,420  00 

29,260  00 

28,760  00 

26,260  00 

40,260  00 

64,000  00 

27,600  00 

40,950  00 

78,400  00 

23,000  00 

27,000  00 

46,000  00 

27,000  CO 

27,000  00 

21,000  00 

186,000  00 

243,000  00 

60,000  00 

442,600  00 

186,000  00 

145,600  00 

122,500  00 

62,600  00 

19,000  00 

289,000  00 

32,600  00 

93,126  00 

206,500  00 

27,000  00 

122,000  00 

135.000  00 
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100 
800 
245 

1^00 

2,633 
200 

1,000 
500 
500 

6,666 
950 
450 
500 
100 
500 

8,100 
800 

3,000 
800 
100 
475 
400 
221 
90 
150 
526 
400 
700 
200 

1,070 
600 
175 
750 


shares  Minneapolis  &  St.  Louis  R.R., 
Missouri  Pacific  K.R.  Co.,     . 
Mobile  &  Birmingham  R.R., 
Morris  &  Essex  K.R.,    . 
N.  Y  &  Harlem  R.R.,  . 
N.  Y.,  Lack.  &  Western  R.R., 
Norfolk  &  Western  R'y, 
Norfolk  &  Western  R'y, 
Northern  Securities  Co., 
Pennsylvania  R.R., 
Pitts.,  C,  C.  &  St.  Louis, 
Pitts.,  Ft.  Wayne  &  Chic.  R.R., 
Rensselaer  &  Saratoga  R.R., 
St.  Louis  &  San  Francisco  R.R., 
Second  Avenue  K.R.  Co., 

Southern  R'y  Co 

Third  Avenue  R.R.  Co., 
Union  Pacific  R.R., 
Union  Pacific  R  R., 
Amer.  Exch.  National  Bank, 
Citizens^  Central  Nat^l  Bank, 
Fourth  National  Bank, . 
German  American  Bank, 
Merchants^  National  Bank,  . 
Merchants^  Trust  Co.,   . 
National  Bank  of  Commerce, 
N.  Y.  Sec.  &  Trust  Co., 
American  Sugar  Refining  Co., 
American  Tel.  &  Tel.  Co.,    . 
Consolidated  Gas  Co.,  . 
Pullman  Co., 
Realty  Associates, 
Standard  Oil  Co., . 
United  Gas  Imp.  Co.,    . 
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Book  Value. 

f  8,400  00 

81,037  50 

22,603  73 

98,100  00 

385,784  50 

23,600  00 

91,525  00 

36,062  50 

51,4i^7  50 

896,648  75 

92.798  75 

86,962  50 

90,500  00 

12,968  33 

104,762  61 

289,043  75 

102,675  00 

259,062  60 

77,826  00 

17,100  00 

74,366  88 

70,000  00 

17,901  00 

6,760  00 

48,976  00 

106,028  00 

260,000  00 

98,376  00 

27,660  00 

202,218  60 

122,166  00 

24,676  00 

261,017  60 

44,550  00 


Market  Value. 
$8,500  00 

76,000  00 
19,600  00 

106,800  00 

502,903  00 
26,600  00 
85,000  00 
32,600  00 
50,000  00 

383,296  00 
95,000  00 
80,100  00 
98,600  00 
12,600  00 
87,600  00 

272,800  00 
94,400  00 

276.000  00 
77,600  00 
25,000  00 
71,260  00 
82,000  00 
26,691  00 
7,200  00 
24,760  00 

113,616  00 

248,000  00 
91,000  00 
23,400  00 

176,660  00 

182,000  00 
17,600  00 

412,500  00 
46,600  00 


111,232,748  73111,626,44100 


"THE  GERMAN-AMERICAN   FIRE  INSURANCE  COMPANY," 

BALTIMORE,  MD. 

[Inrorporate<l  June  10, 1880.    Commenced  buBlnesB  Sept.  2M,  1880.] 
•  Paid-up  Capital,  $200,000. 

MARTIN   MEYERDIRCK,  President.  HERMAN  KNOLLENBERG,  Secretary. 

Home  Office,  411  E.  Ballimore  Street.' 

Income. 

Net  fire  premiums, (115,934  48 

Interest  on  mortgage  loans,  $6,743.51 ;  collaterals,  (1,338.98 ; 

stocks  and  bonds,  $10,884.82 ;  all  other,  (143.96,        .  19,111  22 

Rents, 1,992  60 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  9,822  82 

Capital  s'k  decreased  to  (60,000  and  reins,  by  sale  of  new  s'k,  160,000  00 

Total  income, (296,860  62 

Ledger  assets,  Dec.  31, 1903, 629,464  88 

Total $826,814  95 
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DlSBUHSBMENTS. 

Net  amount  paid  for  fire  losses, $377,671  19 

Deposit  premiums  returned, 20  00 

Interest  and  dividends  to  stockholders, 10,804  20 

Commissions  or  brokerage, 23,857  49 

Salaries,  fees,  etc.,  of  officers  and  employees,                         .  11,205  82 

Rents, 400  00 

Repairs  and  expenses  on  real  estate, 495  68 

Real  estate  taxes,  $945.02 ;  other  taxes  and  fees,  $3,501 .45,  .  4,446  47 

Interest  on  borrowed  money, 4,668  08 

All  other  disbursements, 6,412  23 

Total  disburseroente, $489,981  16 

Balance, $385333  79 

Ledobb  Assets. 

Real  estate,  $41350;  mortgages,  $149,115.04,                 .        .  $190,965  04 

Stocks  and  bonds  (Schedule  A) 159,309  00 

Cash  in  banks  and  office, 14,275  36 

Agents*  balances, 21,284  39 

Total  ledger  assets, $385333  79 

Non-Ledger  Assets. 

Interest  due  and  accrued  :  — 

On  mortgages,  $1,478.34 ;  stocks  and  bonds,  $3,511.94, .  4,985  28 

Rents  accrued  on  company^s  property, 665  46 

.   Gross  assets, $391,484  53 


Assets  not  admitted. 

Agents*  balances  over  three  months  due,         ....  320  34 

Total  admitted  asseU, $891,164  19 

Liabilities. 

Unpaid  losses,    .  * $6,146  98 

Unearned  premiums  on  outstanding  risks,  $101,913.81 ;  plus 

same  on  disallowed  reinsurance,  $4,730.84, .        .                .  106,644  65 

Red  aim  able  on  perpetual  fire  policies, 623  37 

Dividends  due  stockholders, 612  40 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  250  00 

Due  for  return  premiums,  $8,566.21 ;  reinsurance,  $1,121.82,  4,688  03 

All  liabilities,  except  capital  and  surplus,         .        .  $118,965  43 
Surplus  to  policy  holders,         ....      $272,198  76 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  72,198  76 

Total  liabiliUes, $391,164  19 


GERMAN   FIRE   INSURANCE   CO.    OF   PEORIA. 


215 


Risks  Ain>  PRBmuMS. 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  daring  1904, 


.  (23,506,240  00 
.    16,847,405  00 


Total ♦89,853,645  00 

Risks  expired  and  terminated, ....   16,688,589  00 

In  force  at  end  of  year, (23,165,056  00 

Amount  reinsured, 1,345,416  00 


Pranlom. 
(204,702  72 
151,336  20 

1356,038  92 
147,242  62 

1208,796  30 
14,698  87 


Net  amount  in  force, . 


.121,819,640  00     (194,097  43 


Perpetual  risks  in  force  (not  included  above),        (22,275  00       .    (623  37 


MiSCSLLANSOUS. 

Premiums  received  from  organization  of  company. 
Losses  pidd  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (5.5  per  cent.), 
Company^s  stock  owned  by  directors,      .... 


(1,260,045  00 

851,074  00 

377,357  00 

277,080  00 

11,000  00 

42,125  00 


United  States  bonds, 

68,700  shares  Baltimore  City  stock, . 


150 
50 
78 
28 
40 
100 
100 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valoe. 

(21,000  00 

76,359  00 

25,950  00 

1,400  00 

8,190  00 

5,320  00 

4,240  00 

4,000  00 

12«850  00 


Merchants*  &  Miners^  Trans.  Co. 
National  Mechanics'  Bank, 
Grerman  Bank,     . 
Second  National  Bank, 
German  American  Bank,    . 
Western  National  Bank,     . 
U.  S.  Fidelity  &  Guaranty  Co., 


ICtfket  VaIim. 

(21,000  00 

76,359  00 

25,950  00 

1,400  00 

8,190  00 

5,320  00 

4,240  00 

4,000  00 

12,850  00 


(159,309  00     (159,309  00 


"GERMAN  FIRE  INSURANCE  COMPANY  OF  PEORIA," 

PEORIA,  ILL. 

[Incorporated  May  1, 1876.    Commenoed  baslness  May  10, 1876.] 

Paid-up  Capital,  $200,000. 
BERNARD  CREMER,  Pretident.  CHARLES  CREMER,  Secretary, 

Home  Office,  124  Bridge  Street, 

Income. 

Net  fire  premiams, .  (510,214  82 

Interest  on  mortgage  loans,  (20,660 .11;  collaterals,  (2,188 .  75 ; 

stocks  and  bonds,  (5,600, 28,448  86 

Rents, 84  10 

Total  income, (538,747  78 

Ledger  assets,  Dec.  31, 1903, 666,784  02 

Total, (1,205,531  80 


[AN   FiEE   IN8UEAN0E   OO.    OP   PEORIA. 


DlBBDB8EHENT«. 

'or  fire  losses, 

jnds  to  stockholders 

,  of  o^ers  and  employees, . 

1316,391  35 

27,000  00 

143,904  67 

8,412  00 

600  00 

31  00 

8,291  83 

ises  on  real  estate,        .... 
(51.64;  othertaies  and  fees,  18,340.19. 

iinents, 

(A24,&26  55 

♦881,005  25 

Ledokr  Assets. 

0;  mortgages,#361,681.10.                         .  1277,681  10 

collateral  (Schedule  A),      ....  44,01194 

(Schedule  B) 163,429  81 

127,837  47 

69,044  93 


NoM-LEi>aER  Assets. 

3,676.03;    stocks  and  bonds,  (1,100 

.130.85, 

company's  property,     . 

»al  estate  over  book  value,  . 

Axka  and  bonds  over  book  Talue, 


«681,005  25 


240  00 
5,000  00 
40.390  19 

5,000  00 


;  risks,  (381,662.34;  plus 


(21,709  66 
384,686  62 


aI  and  general  liabilities. 


Risks  and  Fkeuichs. 


ling  Deo.  31, 1903, 
during  1904, 


terminated, . 


1  force (55,787,644  00     (680,934  46 
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MiSOBLLANEOUS. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  daring  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (18.5  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


•4,913,447  00 

1,901,648  00 

820,000  00 

320,000  00 

27,000  00 

167,000  00 


Schedule  A. 
Securities  held  cts  ColkUeral. 


200  shares  Com.  Ger.  Nat'l  B'k,  Peoria,  111., 


100 
41 
37 
26 
50 
5 
10 


ti 


«» 


(« 


«t 


•( 


•t 


4< 


Colburn,  Birks  &  Co.,  Peoria,  III., 
Commer.  Ger.  N'l  B%  Peoria,  111., 
Commer.  Ger.  N'l  B'k,  Peoria,  111., 
National  Hotel  Co.,  Peoria,  111., 
State  Bank,  Chicago, 
People^s  Loan  Asso  (paid  up), 
Commercial  German  NatU  Bank, 


Schedule  B. 


Mmrket  Vmlae. 
$45,000  00 

12,500  00 
9,225  00 
8,825  00 
2,500  00 

18,000  00 

500  00 

2,250  00 


! 


Lomned  Thereon. 

1 15,672  95 
8.000  00 
6,000  00 

5,000  00 

7,854  59 

234  40 

1,750  00 


193,800  00       144,011  94 


Stocks  and  Bonds  owned  by  the  Company. 


C.  &  A.  R.R.  bonds,  . 
City  of  Peoria  bonds, 
^8  shares  Peoria  National  Bank, 


255 

125 

121 

1C>0 

100 

50 

85 

50 

50 


ii 


»( 


t( 


t( 


t« 


«i 


t« 


«4 


Commercial  German  NatM  Bank, 
Home  Savings  and  State  Bank, 
State  B^k  &  Tr.  Co.,  Los  Angeles, 
American  NatU  Bank,  Los  Angeles 
Bankers^  National  Bank,  Chicago, 
American  Trust  Bank,  Chicago, 
NatU  Bank  of  North  America, 
Loan  Association,  Denver, 
Selby,  Starr  &  Co.  Plant, 


Book  Valae. 

•8,500  00 

28,800  00 

9,545  00 

38,720  81 

12.675  00 

12,100  00 

11,500  00 

18,654  00 

8,985  00 

5,950  00 

5,000  00 

2,500  00 


Mmrket  Vmlne. 

f  8,500  00 

81,130  00 

12,450  00 

57,875  00 

18,750  00 

13,915  00 

12,500  00 

20,000  00 

11,000  00 

5,950  00 

6,250  00 

5,000  00 


•162,429  81  (202.820  00 


"GERMAN  FIRE  INSURANCE  COMPANY  OF  THE  CITY  OF 

PITTSBURGH,"  PITTSBURGH,  PA. 

[Incorporated  March  27, 18G2.    Commenced  buBiness  July,  1862.] 

Paid-up  Capital,  $200,000. 
A.  E.  succor,  PreaidetU.  A.  H.  ECKERT,  Secretary. 

Home  Office^  216  4th  Avenue. 

Income. 

Net  fire  premiums, 1494,889  97 

Interest  on  mortgage  loans,f  10,478.29 ;  collaterals,  |4,091 .50 ; 

stocks  and  bonds,  $6,562.90, 21,127  69 

Rents,  including  company^s  own  occupancy,   ....  9,238  03 

Total  income, f525,205  69 

Ledgerassets,  Dec.  81,  1903, 616,990  68 

Total, 11,142,196  87 
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Disbursements. 

Net  amount  paid  for  fire  losses, 1222,868  94 

Interest  and  dividends  to  stockholders, 20,000  OO 

Commissions  or  brokerage, 132,321  64 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  20,083  27 

Rents,  including  company's  own  occupancy,   ....  5,000  00 

Repairs  and  expenses  on  real  estate, 4,303  46 

Real  estate  taxes,  11,148.08 ;  other  taxes  and  fees,  (11,115. 13,  12,263  21 

All  other  disbursements, 38,746  39 

Total  disbursements, $456,536  91 

Balance, (686,659  46 

Ledger  Assets. 

Real  estate,  (125,823.74;  mortgages,  (263,037 . 20,                 .  (388,860  94 

Loans  secured  by  collateral  (Scheaule  A),      .  59,380  00 

Stocks  and  bonds  (Schedule  A), 110,927  64 

Cash  in  banks, 62,279  36 

Agents^  balances, 65,211  52 

Total  ledger  assets, (686,659  46 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 

Ou  mortgages,  $3,9 1 2 .  80 ;  stocks  and  bonds,  (344 .  50,    .        .  4,257  30 

Market  value  of  real  estate  over  book  value,  ....  22,176  26 

Market  value  of  stocks  and  bonds  over  book  value,  83,648  61 

Gross  assets, $746,741  63 

LlABIUTISS. 

Unpaid  losses,  (47,089. 10 ;  less  reinsurance,  (6,705.78, .  $40,383  32 
Unearned  premiums  on  outstanding  risks,  $392,139.24;  plus 

same  on  disallowed  reinsurance,  $22,688.78,        .        .        .  414,828  02 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  2,689  56 

Commissions  and  other  charges  due  agents  and  brokers,        .  1,187  88 

All  liabilities,  except  capital  and  surplus,                 .  $459,088  78 
Surplus  to  policy  holders,         ....      (287,652  85 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  87,652  85 

Total  liabilities (746,741  63 

Risks  and  Premiums. 

Premioma. 

Fire  risks  outstanding  Dec.  31, 1903,                .  $58,993,155  00  (698,603  70 

Fire  risks  written  during  1904,                          .   55,007,872  00  656,308  20 

Total $114,000,527  00  (1,849,911  90 

Risks  expired  and  terminated, ....   45,097,488  00  536, 438  00 

In  force  at  end  of  year, (68,903,039  00  (813,473  90 

Amount  reinsured, 5,460,601  00  72,861  68 

Net  amount  in  force, (63,442,438  00  (740,612  22 
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Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company, 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


(7,576,448  00 

3,688,547  00 

283,130  00 

818,000  00 

160,000  00 

20,000  00 

27,450  00 


Schedule  A. 
Securities  held  ae  CoUateral, 


135  shares  Pittsburg  Brewing  Co., 


10 
40 
10 
10 

125 
70 
20 

130 
10 
14 
40 

250 
25 
75 

100 

500 


M 


•  < 


«« 


i4 


•4 


U 


M 


«4 


t» 


44 


44 


44 


44 


44 


Westingnouse  Air  Brake  Co., 
D.  Lutz  Brewing  Co., 
Diamond  National  Bank, 
McKees  Rocks  Trust  Co., 
Manufacturers^  Light  &  Heat  Co., 
Pittsburg  Brewing  Co.,   . 
Manufacturers^  Light  ik  Heat  Co., 
Am.  Foundry  &  Construction  Co., 
Mortgage  Banking  Co.,  . 
Diamond  NationalBank, 
Westinghouse  £lec.  &  Manuf.  Co. 
Pittsburg  Brewing  Co.,   . 
Consolidated  Ice  Co., 
Lustre  Mining  Co.,  . 
Am.  Window  Glass  &  Machine  Co., 
Pennsylvania  R.R.  Co.,    . 


Mmrket  Vmlae. 

(3,645  00 
1,460  00 
3,000  00 
4,250  00 
1,100  00 
4,937  50 
1,890  00 
790  00 

13,000  00 
1,250  00 
5,950  00 
3,600  00 
6,750  00 
225  00 
900  00 
1,650  00 

25,000  00 


\ 


Lomned  Thereon. 

♦3,000  00 
•1,000  00 
1,500  00 

8,800  00 

2,680  00 

500  00 

400  00 

5.500  00 

1,000  00 


*      40,000  00 


179,397  50       159,380  CO 


Schedule  B. 


Stocks  and  Bonds  owned  by  the  Company, 


Alleppo  township  school  bonds, 
Millvale,  Etna  &  Sharpsburg  St.  R^y  bonds, 
Pitts  &  Birmingham  Traction  Co.  bonds, 
100  shares  German  NatU  Bank,  Pittsburg, 
Third  National  Bank,  Pittsburg, 
Exchange  NatU  Bank,  Pittsburg, 
Allegheny  Nat'i  Bank,  Pittsburg, 
Bank  of  Pittsburg,  N.  A., 
Metropolitan  NatU  Bank,  Pitts., 
Fifth  Avenue  Bank,  Pitts.,  Pa., 
First  National  Bank,  Allegheny, 
Second  NatU  Bank,  Allegheny, 


100 

100 

100 

43 

6 

10 
75 
90 


44 


44 


44 


44 


44 


44 


Book  Valne. 
f  1,400  00 

11,891  25 

8,368  89 

17,500  00 

15,058  50 

8,053  00 

7,260  50 

3,526  00 

900  00 

500  00 

12,564  50 

23,910  00 


Market  Valn«. 
$1,400  00 
12,966  25 

9,280  00 
25,000  00 
15,000  00 

8,700  00 
13,500  00 

7,310  00 

1,140  00 

780  00 

11,250  00 

38,250  00 


(110,927  64  (144,576  25 
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"GERMANIA  FIRE  IJ^SURANCE  COMPANY,"  NEW   YORK.  N.  Y. 

[Incorporated  March  2, 1809.    Commenced  busluess  March  2, 1859.] 

Paid-up  Capital,  $1,000,000. 

HUGO  SCHUMANN,  President. 

Home  Office,  62  William  Street, 


CHARLES  RUYKHAVER, )  c^^^^^^^^ 
GUSTAV   KEHR.  ^  6ecrrtari«. 


Income. 

Net  fire  premiums, 12,414,277  21 

Interest  on  mortn^ago  loans,  f  17,062. 11;  stocks  and  bonds, 

1188,579.86;  all  other,  f  11,444. 42 217,086  39 

Rents 24,702  04 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         54,097  99 


Total  income, 
Ledger  assets,  Dec.  31,  1903, 


f2,710,168  63 
6,000,707  98 


Total, 18,710,871  61 


Disbursements. 

Net  amount  paid  for  tire  losses, 

Interest  and  dividends  to  stockholders, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  oflScers  and  employees,  .... 

Repairs  and  expenses  on  real  estate,        .        .        . 

Real  estate  taxes,  $8,323.80 ;  other  taxes  and  fees,  163,966.55, 

Profit  and  loss, 

All  other  disbursements, 


11,301,614  48 

200,000  00 

502,213  71 

172,530  97 

23,989  50 

16,868  83 

72,290  35 

43,462  18 

105,165  42 


Total  disbursements, . 


.  12,438,135  44 


Balance, 16,272,736  17 


t 


Ledger  Assets. 

Real  estate,  $650,000 ;  mortgages,  $326,500,    . 
Stocks  and  bonds  (Schedule  A),       . 

Cash  in  banks  and  oflice, 

Agents'  balances 

Cash  in  hands  of  department  managers,  . 


Total  ledger  assets,    . 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,         .... 
Rents  due  and  accrued  on  company's  property. 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,* 


$976,500  00 

4,623,528  38 

286,608  08 

360,589  73 

25,509  98 

.  $6,272,736  17 


7,736  25 

1,904  14 

73,444  62 

.  $6,355,821  18 


♦  Including  $500,000  special  reserve  lield  pnder  New  York  law. 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due. 
Special  deposits  less  (58,068.26  liab.  thereon. 
Total  unadmitted  assets,    .        .        .        .     - 


Total  admitted  assets, 


f  8,121  46 
69,044  74 


(72,166  19 
(6,288,654  99 


Liabilities. 

Unpaid  losses,  including  (24,150.62  resisted,  (288,020. 90; 

less  reinsurance,  (50,053.85 (182,967  55 

Unearned  premiums   on  outstanding  risks,  (2,524,219.17; 

plus  same  on  disallowed  reinsurance,  (5,264.42,  .  2,529,488  59 
Unpaid  commissions, 6,287  51 

All  liabilities,  except  capital  and  surplus,         .  .  (2,718,788  65 

Surplus  to  policy  holders,         ....  (8,564,916  84 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    2,564,916  34 

Total  liabilities, (6,283,654  99 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 

Total, ...... 

Rbks  expired  and  terminated, . 

Id  force  at  end  of  year,     . 

Amount  reinsured,    .        .        .        . 


Risks  and  Premiums. 

Premioms. 

(498,547,848  00  (4,564,038  29 
.  334,668,817  00    8,248,342  34 


Net  amount  in  force, . 


1828,216,165  00  (7,812,380  63 
.  279,309,028  00    2,650,856  67 


(548,907,137  00  (5,161,523  96 
.   43,506,532  00       416,486  25 


(505,400,605  00  (4,745,087  71 


Miscellaneous. 

Premiums  received  from  or^nization  of  company. 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (20  per  cent.), 

Company's  stock  owned  by  directors. 


(48,464,455  00 
21,501,682  00 
1,836,520  00 
4,011,000  00 
200.000  00 
211,050  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


United  States  bonds, . 

United  States  bonds, . 

District  of  Columbia  bonds, 

Georgia  State  bonds, 

Richmond  city  bonds. 

Territory  of  New  Mexico  bonds. 

Territory  of  New  Mexico  bonds, 

Corporate  stock  of  the  City  of  N.  Y 


Book  Vmlue. 

(419,437  50 

167,500  00 

60^00  00 

10,250  00 

52,024  00 

5,953  08 

5,221  47 

253,407  86 


Market  Valne. 

(416,000  00 

156,000  00 

600,000  CO 

10,800  00 

58,663  00 

5,850  00 

5,300  00 

255,000  00 
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Corporate  stock  of  the  City  of  N.  Y., 
American  Dock  &  Improvement  Co.  bonds, 
Baltimore  &  Ohio  R.R.  Co.  bonds, 
Broadway  &  7th  Avenue  R.R.  Co.  bonds, 
Brooklyn  Union  R.R.  Co.  bonds, 
Chesapeake  &  Ohio  R^y  Co.  bonds, 
Chesapeake  &  Ohio  R^y  Co.  bonds,  . 
Chicago,  Burl.  &  Quincy  R.R.  Co.  bonds, 
Chicago,  Mil.  &  St.  Paul  R'y  Co.  bonds, 
Chicago  &  Northwestern  R'y  Co.  bonds, 
Chicago  &  Northwestern  R'y  Co.  bonds, 
Chicago,  St.  liOuis  &  New  Orleans  R.R.  bonds 
Clev.,  Col.,  Cin.  &  Ind.  R'v  Cq.  bonds. 
Consolidated  Gas  Co  of  N.  Y.  bonds, 
Denver  &  Rio  Grande  R.R.  Co.  bonds. 
Dry  Dock,  E  Broadway  &  Battery  R.R.  b'ds, 
East  Tenn.,  Va  &  Ga.  R'y  Co.  bonds, 
Edison  Electric  Ilium.  Co.  bonds,     . 
Evansville  &  Terra  Haute  R.R.  Co.  bonds, 
Flint  &  P^re  Marquette  R.R.  Co.  bonds, 
Kentucky  Central  R.R.  Co.  bonds,    . 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lehigh  Vallev  R'y  Co  of  N.  Y.  bonds. 
Long  Island  R.R.  Co.  bonds,     . 
Long  Island  R.R.  Co.  bonds,     . 
Milwaukee  &  Northern  R.R.  Co.  bonds, 
Missouri,  Kan.  &  Texas  R'y  Co.  bonds, 
Missouri  Pacific  R'y  Co.  bonds, 
Morgans,  La.  &  Tex.  R.R.  &  S.S.  Co.  bonds, 
Nash.,  Chatt.  &  St.  Louis  R'y  Co.  bonds, . 
Nor.  Pacific-Gt.  Northern,  C,  B.  &  Q.  bonds, 
N.  Y.,  Brook.  &  Man  hat.  Beach  R'y  Co.  bonds 
N.  Y.,  Ontario  &  Western  R'y  Co.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Richmond  &  Danville  R.R.  bonds,    . 
St.  Louis  &  San  Francisco  R.R.  bonds, 
St.  Paul  &  Northern  Pacific  R'y  bonds, 
Tenn.  Coal,  Iron  &  R.R.  bonds. 
Third  Avenue  11  R.  bonds, 
Toledo  &  Ohio  Central  R'y  bonds, 
Union  Pacific  R.R.  bonds, . 
Wabash  R.R.  bonds,  . 
Western  N.  Y.  &  Pa.  R.R.  bonds, 
Wheeling  &  Lake  Erie  R.R.  bonds, 
Atchison,  Topeka  &  Santa  F6  R  R.  Co.  stock, 
Atchison,  Topeka  &  Santa  F6  R.R.  Co.  stock, 
Baltimore  &  Ohio  R.R.  Co.  stock,     . 
Baltimore  &  Ohio  R.R.  Co.  stock,     . 
Broadway  &  Seventh  Avenue  R.R.  Co.  stock, 
Chicago,  Mil.  &  St.  Paul  R'y  Co.  stock,   . 
Chicago,  Mil.  &  St.  Paul  R'y  Co.  stock,    . 
Denver  &  Rio  Grande  R.R.  Co.  stock, 
German  American  Bank  stock, 
Illinois  Central  stock,        .... 
Manhattan  R'y  Co.  stock,  .... 
Missouri  Pacific  R.R.  Co.  stock. 
National  Park  Bank  stock, 
N.  Y.,  Chicago  &  St.  Louis  R.R.  Co.  stock, 
Norfolk  &  Western  R'y  Co.  stock,    . 
Pullman  Co.  stock, 


Book  Valne. 

1282,973  45 

28,531  25 

6,000  00 

58,062  50 

13,050  00 

29,057  50 

25,468  75 

53,062  50 

28,781  25 

39,640  00 

47,238  75 

31,781  25 

31,301  25 

89,427  50 

28,541  25 

10,500  00 

28,781  25 

27,696  25 

30,281  25 

26,881  25 

21,218  75 

58,687  50 

25,031  25 

49,937  50 

16,871  25 

28,343  75 

24,781  25 

29,593  75 

32,531  25 

28,031  25 

33,636  37 

25,125  00 

50,687  50 

23,000  00 

58,437  50 

8,262  50 

19;526  25 

28,021  25 

47,812  50 

37,493  75 

10,000  00 

58,150  00 

28,031  25 

22,781  25 

46,250  00 

97,112  50 

56,000  00 

96,250  00 

30,118  77 

82,812  50 

27,543  75 

113,512  50 

11,207  68 

94,250  00 

27,925  00 

129,062  50 

13,165  00 

130,187  50 

45,962  50 

217,475  00 


Mailiet  Valne. 

1255,000  00 

28^00  00 

6,180  00 

58,500  00 

16,500  00 

30,900  00 

27,000  00 

53,000  00 

28,250  00 

41,400  00 

44,850  00 

30,750  00 

33,250  00 

89,500  00 

35,700  00 

10,800  00 

30,250  00 

26,000  00 

80,750  00 

27,750  00 

25.000  00 

60,000  00 

27,750  00 

50,000  00 

17,400  00 

27,500  00 

25,750  00 

30,750  00 

32,250  00 

28,750  00 

50,000  00 

28,500  00 

52,500  00 

24,250  00 

59,000  00 

9,000  00 

20,000  00 

28,000  00 

48,500  00 

40,250  00 

11,300  00 

59,000  00 

29,750  00 

23,250  00 

43,000  00 

100,000  00 

57,680  00 

94,000  00 

35,700  00 

85,000  00 

27,450  00 

102,000  00 

15,375  00 

90,000  00 

32,600  00 

127,200  00 

39,675  00 

130,800  00 

46,500  00 

282,000  00 
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Southern  R'y  Co.  stock,     . 
St  Louis  &  San  Fran.  R.R.  Co.  stock, 
Underwriters^  Salva^^e  Co.  stock. 
Union  Pacific  R.R.  (x>.  stock,    . 
Western  Union  Telegraph  Co.  stock. 


Book  Vmlao. 

(66325  00 

62,760  00 

1,000  00 

88,062  50 

46,212  50 


Markot  Vmlae. 

(66,500  00 

61,600  00 

1,000  00 

48,000  00 

45,500  00 


14,623,528  88  (4,696,973  00 


"  GIRARD  FIRE  ^ND  MARINE  INSURANCE  COMPANY," 

PHU-,ADELPHIA,  PA. 

[Incorporated  March  26, 1858.    Commenced  basinesB  May  2, 18fi8.] 

Paid-up  Capital,  $300,000. 
ALFRED  S.  GILLBTT,  President,  EDWIN  J*.  MERRILL,  Secretary. 

Eome  Office,  633  Chestnut  Street, 

Ingohb. 

Net  fire  premiums, $544,487  29 

Deposit  premiums  on  perpetual  risks, 25,801  30 

Interest  on  mortgage  loans,  (33,272.96 ;  col  laterals,  (3,789. 66 ; 

stocks  and  bonds,  (35,785.93 ;  all  other,  (1,040.20,     .  73^88  75 

Rents,  including  company ^s  own  occupancy,   ....  16,896  86 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  19,309  62 

From  all  other  sources, 1,226  50 

Total  income, (681,610  32 

Ledger  assets,  Dec.  31, 1903, 1,948,287  93 

Total, (2,629,898  25 

Disbursements. 

Net  amount  paid  for  fire  losses, (213,669  21 

Deposit  premiums  returned, 36,108  52 

Interest  and  dividends  to  stockholders, 67,500  00 

Commissions  or  brokerage, 137,785  65 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  57,601  34 

Rents,  including  company^s  own  occupancy,   ....  7,937  00 

Repairs  and  expenses  on  Veal  estate, 6,409  22 

Real  estate  taxes,  (5,9 15. 88;  other  taxes  and  fees, (11,480. 13,  17^396  01 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  16,366  28 

All  other  disbursements, 31,503  79 

Total  disbursements, (592,277  02 

Balance, (2,037,621  23 

Ledger  Assets. 

Real  estate,  (262,693.95;  mortgages,  (598,000,                       .  (860,693  95 

Loans  secured  by  collateral  (ground  lots),      .  104,100  00 

Stocks  and  bonds  (Schedule  A), 891,008  20 

Cash  in  banks  and  office, 82,577  69 

Agents'  balances, 80,219  70 

Bills  receivable,  not  matured, 13,494  50 

All  other  ledger  assets, 5,527  19 

Totol  ledger  assets, (2,037,621  23 
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Non-Ledger  Assets. 

Interest  aocraed :  — 
On  mortgages,  18,140.82;  stocks  and  bonds, $11,081.26 

lateral  loans,  f  1,894.75, 

Rents  accrued  on  company^s  property,     . 
Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value. 
Reinsurance  due  on  losses  paid,       .... 


col- 


(20,616  a3 

200  00 

54,956  05 

27,021  80 

847  88 


Gross  assets, .*        .        .  $2,141,263  79 


Assets  not  aduttted. 
Agents^  balances  over  three  months  due. 


8,159  72 


Total  admitted  assets, $2,183,104  07 


Liabilities. 

Unpaid  losses,  including  $1,400  resisted,  (31,880.91;    less 

reinsurance,  $1,388.73, 

Unearned  premiums  on  outstanding  risks,       .... 

Reclaimable  on  perpetual  fire  policies, 

Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  return  premiums,  (347.01 ;  reinsurance,  (2,561.72,  . 


$30,492  18 

511,022  55 

622,989  30 

737  86 

2,908  73 


All  liabilities,  except  capital  and  surplus. 


.  (1,168,150  62 


Surplus  to  policy  holders,         ....      $964,953  45 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,     ....       664,953  45 

Total  liabilities, (2,133,104  07 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1903, 
Fire  risks  written  during  1904, 


.(96,443,257  00 
.   68,853,718  00 


Premiams. 

$912,214  04 
697,069  23 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured, 


$165,296,975  00  (1,609,283  27 
.   53,775,284  00       556,347  S3 


$111,521,691  00  $1,052,935  94 
.     7,140,766  00         82,246  57 


Net  amount  in  force, ....        $104,380,925  00     (970,689  37 
Perpetual  risks  in  force  (not  included  above), .  $33,285,119  00     $692,210  33 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (22.5  per  cent.),     . 
Company's  stock  owned  by  directors,       .... 


$17,092,409  00 
6,594,232  00 
220,966  00 
2,324,694  00 
67^00  00 
42,700  00 
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Schedule  A. 
Slocks  and  Bands  owned  by  the  Company. 


City  of  Philadelphia  bonds, 
Coonty  of  St.  Louis  Park  bonds. 
City  of  Seattle,  Wash.,  bonds,  . 
State  of  Georgia  bonds,     .... 
City  of  Camden,  N.  J.,  bonds,  . 
City  of  Duluth,  Minn.,  bonds,  . 
Pennsylvania  K.R.  bonds, .... 
Phila.,  Wilm.  &  Baltimore  R.R.  bonds,    . 
Phila.,  Wilm  &  Bait.  R.R.  bonds,    . 
Pitts.,  Gin.,  Chic.  &  St.  Louis  R.R.  bonds, 
Delaware  R.R.  bonds,       .... 
Lehigh  Valley  R'y  Co.  bonds,  . 
Lehigh  Valley  R.R.  bonds, 
Lynn  &  Boston  R.R.  bonds, 
Philadelphia  &  Read.  R.R.  Co.  Terminal  bonds 
Schuylkill  Valley  Traction  Co.  bonds,     . 
Kansas  City  Southern  R'y  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds,     . 
American  U^ys  Co  bonds, 
Chesapeake  &  Ohio  R.R.  Co.  bonds. 
Fort  Pitt  Traction  Co..  Pittsburgh,  bonds, 
Toledo,  St.  Louis  &  Western  R.R.  Co.  bonds, 
Philadelphia  Co.  bonds,     .... 
Consolidated  Traction  Co.  of  N.  J.  bonds, 
Connecticut  Railway  &  Lighting  Co.  bonds, 
Norfolk  &  Western  R^y  equipment  trust  bonds 
Southern  R'y  Car  trust  bonds,  . 
Lehigh  Valley  R.R.  bonds, 
Wilkensburg  &  E.  Pittsburg  St.  R'y  Co.  bonds 
NorUi  Hudson  County  R.R.  Co.  bonds,     . 
Public  Service  Corporation  of  N.  J.  bonds, 
Hutchison  Water,  Light  &  Power  Co.  bonds, 
Hudson  River  Gas  &  Electric  Co.  bonds, . 
Glens  Falls  Gas  &  Electric  Light  Co.  bonds. 
Consolidated  Gas  Co.  of  Pittsburgh,  Pa.,  bonds 
Hamilton  Real  Estate  Co.  bonds, 
Chicago  Suburban  Water  &  Light  Co.  bonds. 
Elmira  Water,  Light  &  R.R.  Co.  bonds, 
Westchester  Lighting  Co.  bonds, 
Missouri  River  Power  Co.  bonds,     . 
Economy  Light  &  Power  Co  bonds, 
William  Cramp  &  Sons  Co.  bonds,  . 
Elgin  American  Gas  Co.  bonds, 
Altoona  Gas  Co.  bonds,     . 
Rockford  Gas  Light  &  Coke  Co.  bonds, 
Lehigh  &  Wilkesbarre  Coal  Co.  bonds, 
Kingston  Gas  &  Electric  Co.  bonds, 
45  shares  Phila.  &  Darby  Pass.  R^y  Co., 


210 
121 
30^ 
200 
100 
820 


u 


u 


«• 


u 


t» 


Pennsvlvania  R.R.  Co., 
Lehigh  Coal  &  Navigation  Co. 
Philadelphia  Traction  Co., 
Metropolitan  St.  R*y  Co., 
Ohio  &  Little  Kanawha  R.R.  Co., 
Penn.  Salt  Manufacturing  Co., 


Book  Valoe. 

156,618  15 
10,256  67 
50,000  00 
28,000  00 
20,417  54 

15.300  00 
9,342  00 

50,721  25 
20,200  00 
10,500  00 

6,353  25 
10,142  50 
10,180  00 
25,500  00 
60,562  50 

9,500  00 
13,825  00 
10,237  50 

5,100  00 

9,655  00 
11,794  44 
12,600  00 

9,976  00 
10,400  00 

9,775  00 

9.811  50 
10,037  50 
29,400  00 
11,100  00 
26,125  00 
14,700  00 

6,000  00 
20,600  00 
10,189  03 
16,937  50 

9,600  00 
10,231  96 

10.301  39 
15,381  25 
10,728  33 
15,000  00 
11,065  28 
10,120  83 

5,000  00 
9,900  00 

10,112  50 
4,850  00 
2,250  00 

11,900  00 

5.812  50 
•  29,062  50 

24,975  00 

31,032  64 


Market  Vain*. 
•52,800  00 

10,100  00 
53,500  00 
25,750  00 
21,400  00 
16,800  00 
11,100  00 
51,500  00 
20,800  00 
11,300.00 

6,600  00 
10,800  00 
10,600  00 
28,260  00 
61,600  00 
10,000  00 
14,200  00 
10,000  00 

6,000  00 
10.000  00 
11,600  00 
13,360  00 
10,000  00 
10,700  00 

9,800  00 

9,800  00 
10,000  00 
29,400  00 
11,100  00 
26,000  00 
14,700  00 

6,000  00 
21,000  00 
10,000  00 
16,600  00 

9,600  00 
10,000  00 
10,300  00 
16,660  00 
10,600  00 
15,300  00 
11,000  00 
10,000  00 

5,000  00 
10,000  00 
10,200  00 

4,860  00 

1,800  00 
14,490  00 
13,310  00 
29,400  00 
24,000  00 

1,300  00 
33,600  00 
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Book  Valae.  Market  Vain*. 

100  shares  Continental  Title  &  Trust  Co.,                  |2,600  00  $3,800  00 

40      "      Philadelphia  Bourse,        .        .        .           1,600  00  180  00 

200      '*      United  Gas  Improvement  Co.,                  18,932  69  21,000  00 


(891,008  20     (918,030  00 


"GLENS  FALLS  INSURANCE  COMPANY,"    GLENS  FALLS,  N.  Y. 
[Incorporated  May,  1849.    Commenced  boslness  May,  1850.] 
Paid-up  Capital,  $200,000. 
J.  L.  CUNNINGHAM,  FreHdent.  R.  A.  LITTLE,  Secretary. 

Home  Office^  Comer  Bay  and  Olens  streets. 

Income. 

Net  fire  premiums (1,369,356  35 

Interest  on  mortgage  loans,  (45,236.56;  collaterals,  |185; 
stocks  and  bonds,  1136,918 ;  all  other,  (9,639.80,  .       190,979  36 

Rents, 3,482  63 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         46,661  61 

Total  income, (1,609,469  95 

Ledger  assets,  Dec.  31, 1903, 3,974,982  91 

Total, (6,584,452  86 

Disbursements. 

Net  amount  paid  for  fire  losses, (808,449  87 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 307,201  96 

Salaries,  fees,  etc.,  of  ofifcers  and  employees,  ....  88,860  01 

Real  estate  taxes,  (2,163.36 ;  other  taxes  and  fees,  (59,164.80,  61,318  16 

All  other  disbursements, 101,461  31 

Total  disbursements (1,487,281  29 


Balance, (4,097,171  57 

Ledger  Assets. 

Real  estate,  (50,750.23;  mortgages,  $775,607.87,   .                 .  (826,257  60 

Loans  secured  by  collateral  (Morris  &  Essex  R.R.  bonds,),    .  3,700  00 

Stocks  and  bonds  (Schedule  A), 2,382,786  00 

Cash  in  banks  and  office, 731,096  40 

Agents'  balances, 162,633  57 

Buls  receivable,  not  matured, 800  00 

Total  ledger  assets, (4,097,171  57 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,   (2,023.60;    stocks    and    bonds,  (7,236.25; 

other  assets,  (891, 10,160  85 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         89,470  00 

Gross  assets,* (4,196,792  42 

*  Incladiug  $200,000  special  reserre  held  under  New  York  law. 
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Assets  not  admittbd. 

Agents^  balances  over  three  monthB  due, 
Special  deposits  less  f  24,088  liab.  thereon, 
Depreciation  of  ledger  assets,  .... 
Total  unadmitted  assets,    .  .   — 


Total  admitted  assets. 


(696  17 
66,962  00 
20,000  00 


(87,658  17 
(4,109,134  25 


LlABIUTIES. 

Unpaid  losses,  including  (10,455  resisted, (94,943. 53 ;  less  re- 
insurance, $17,413.93 177,529  60 

Unearned  premiums  on  outstanding  risks,  (1,386,443.46 ;  plus 
same  on  disallowed  reinsurance,  $2,261.10, .  1,388,704  56 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  3,500  00 


All  liabilities,  except  capital  and  surplus,        .        .        .  $1,469,734  16 
Surplos  to  policy  holders,         ....   (2,689,400  09 

Paid-up  capita] 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  2,489,400  09 

Total  liabilities, (4,109,134  25 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Premlumt. 

$241,907,101  00  (2,755,105  86 
.  150,466,085  00  1,825,041  93 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year,     . 
Amount  rein  sirred,    . 

Net  amount  in  force, . 


(392,373,186  00  (4,580,147  29 
.  129,784,613  00    1,599,723  93 


(262,588,573  00  (2,980,423  36 
.    24,383,604  00       332,437  35 


(288,255,069  00  (2,647,986  01 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (60  per  cent.), . 
Company *s  stock  owned  by  directors,       .... 


(25,130,983  00 
11,880,831  00 
830,191  00 
1,300,000  00 
120,000  00 
76,850  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Syracuse,  Binghampton  &  N.  Y.  R.R.  bonds, 
Morris  &  Essex  R.R.  bonds,     . 
West  Shore  R.R.  bonds,    . 
Union  Pacific  R  R.  bonds, . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Central  R.R.  of  New  Jersey  bonds, 
Umted  States  bonds, . 
IntematioDal  Paper  Co.  bonds, 


Book  Vmlue. 
(53,000  00 

50,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
58,000  00 
305,000  00 


Market  Value. 

•56,445  00 
63,000  00 
54,000  00 
50,000  00 
50,000  00 
65,000  00 
73,560  00 

815,000  00 
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Ore.,  bonds,  . 

ulp  &nd  Paper  Co.  bonds, 

.  bonds,  .... 

V&.,  bODds, 

8.  N.  Y.,  bonds, 

'o.,  Davenport,  bonds, 

7o.  bonds, 

K.  siouk 

,  Glens  Falls,  N.  Y.,  stock. 
Bank,  Glens  Falls,  N.  Y.,  stiE, 
Bank,  Mt.  Kisco.  N.  Y.,  atoek, 
:  Co.,  Cleveland,  Ohio,  stook, 
Co  ,  Pittsburg,  Pa  ,  stock, 
i9t  Co.,  Wilkesbarre,  Pa.,  sfk, 
Vestera  R.R.  stock, . 


(50,000  00 
SSO,000  00 
S6S,000  00 
26,000  00 
11,000  00 
6,000  00 
70,000  00 
338,000  00 
106,160  00 
46,000  00 
10,000  00 
2,600  00 
6,000  00 
10,000  00 
67,000  00 
20/)00  00 
90,126  00 


•66,000  00 
320,000  00 
663,000  00 
26,000  00 
11,000  00 
6,000  00 
70,000  00 
SS8,O00  00 
102,000  00 
47,500  00 
30,000  00 
6,000  00 
8,760  00 
16,000  00 
66,000  00 
20,000  00 
85.000  00 


$2,882,786  00  92,472,265  00 


IITE  STATE  FIRE   INSURANCE  COMPANY," 

PORTSMOUTH,  N.  H. 
paniled  Jul;  17,  lS8f .   CommeDced  biulnesi  Not.  1!,  1880.] 

Paid-up  Capital,  •SOO.OOO. 
,  Praidait.  ALFRED  F.  HOWARD,  Stcrelarf. 

Home  C^ke,  32  OmgrMS  Street. 

Income. 

ss «409,180  67 

Ttfage  loans,  $374.60;    stocks  and  bonds, 

ther,«21.76 ,  21,671  26 

;  company's  own  occupancy,   ....  3,473  60 

maturity  of  ledger  assets,      ....  64  40 

le f434,38»  83 

'ec.  31,  1903, 686,377  16 

fl.120,766  99 

DI3B0RSEMEHTS. 

1  for  fire  losses f247,ll2  89 

idends  to  stockholders 12,000  00 

brokerage 79,802  21 

c,  of  officers  and  employees 14,540  00 

company's  own  occupancy,    ....  1,500  00 

enses  on  real  estate, 309  03 

B,f536.76;  other  taxes  and  fees,  (8,461.88,  .  8,9SS  63 

maturity  of  ledger  assets,        ....  6,756  07 

9,246  07 

sements 26,249  80 

cements (406,603  69 

(714,363  30 
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Ledger  Assets. 

Real  estate,  138310.59;  mortgniges,  18,000,    ....  146,81069 

Stocks  and  bonds  (Schedule  A), 574,817  20 

Cash  in  banks  and  office, 50,058  23 

Agents^  balances, 42,582  28 

Total  ledger  assets, f  714,268  80 


Non-Ledger  Assets. 
Interest  aocraed :  — 
On  mortgagees,  ( 179 .  60 ;  stocks  and  bonds,  12,668 .  72,    . 
Rents  due  and  accrued  on  company^s  property. 
Reinsurance  due  on  losses  paid, 


2,848  32 
683  98 
300  63 


Gross  assets, (717,996  23 


Assets  not  admitted. 
Depreciation  in  book  yalue  of  ledger  assets,  . 

Total  admitted  assets,        .... 


31,996  79 
(686,999  44 


Liabilities. 

Unpaid  losses,  including   |2,700  resisted,  (46,701.23;  less 

reinsurance,  (9,647.27, (37,053  96 

Unearned  premiums  on  outstanding  risks,       ....  314,795  64 

Due  for  reinsurance  premiums, 6,418  42 

All  liabilities,  except  capital  and  surplus,  1358,268  02 
Surplus  to  policy  holders,         ....      (327,731  42 

Paid-up  capital, 200,000  00 

Surplus  o?er  capital  and  general  liabilities,    ....  127,73142 

Total  liabUities, (685,999  44 

Risks  and  Premiums. 

Premiams. 

.  (63,087,852  00  (767,008  08 

.   39,167,896  00  653,761  47 


Fire  risks  outstanding  Dec.  31, 1903 
Fire  risks  written  during  1904, 

Total, ..... 
Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


(102,255,248  00  (1,320,769  55 
.   37,802,252  00       520,186  03 


•64,952,996  00     (800,583  62 
15,790,337  00       186,282  80 


Net  amount  in  force, (49,162,659  00     (614,300  72 


Miscellaneous. 

Premiums  receiyed  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company's  stock  owned  by  directors,      .        .        .        . 


18.970,621  00 

3,959,468  00 

235,229  00 

180,000  00 

12,000  00 

36,500  00 
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Schedule  A 
Stocks  and  Bonds  oumed  by  the  Company. 

Book  Value. 

122,754  50 

10,825  00 

4,295  60 

6,285  00 

4,189  20 

4,201  20 

24,137  50 

10,487  50 

6,607  50 

18,860  00 

8,734  40 

10,878  75 

107,385  00 

10,563  12 

10,481  50 

10,475  00 

10.695  00 

1,083  75 

10.730  15 

11,760  00 

2,606  25 

2.090  00 

2,095  00 

5,750  00 

5,350  00 

21,700  00 

5,291  00 

10,600  00 

27,325  00 

3,000  00 

11,125  00 

5,000  00 

5,650  00 

12.740  00 

11,575  00 

10,000  00 

19,830  86 

8,736  00 

1,274  00 

6,090  00 

13,925  00 

15,800  00 

50,664  79 

5,000  00 

500  00 

6,219  63 


Massachasetts  bonds, 

Hillsboroagh  County,  N.  H.,  bonds, 

Rockingham  County,  N.  H.,  bonds, 

Rockingham  County,  N.  H.,  bonds, 

Columbia  County,  Wash.,  bonds, 

Columbia  County,  Wash.,  bonds, 

Boston.  Mass..  bonds, 

Gloucester,  Mass.,  bonds, . 

Quincy,  Mass.,  bonds, 

Maiden,  Mass.,  bonds, 

Taunton,  Mass.,  bonds, 

Newton,  Mass.,  bonds, 

Manchester,  N.  H..  bonds, 

Portsmouth,  N.  H..  bonds, 

Dover,  N.  H.,  bonds. 

Franklin,  N.  H.,  bonds, 

Nashua,  N.  H.,  bonds. 

Concord,  N.  H.,  bonds, 

Laconia,  N.  H..  bonds, 

Littleton,  N.  H.,  bonds, 

Pittsfield,  N.  H.,  bonds.     . 

Peterboro,  N.  H.,  bonds,   . 

Peterboro,  N.  H.,  bonds,    . 

Rutland,  Vt.,  bonds,  . 

Burlington.  Vt.,  bonds. 

New  York,  N.  Y.,  bonds,  . 

Milwaukee.  Wis.,  bonds,  . 

Cincinnati,  Ohio,  bonds,    . 

Concord  &  Montreal  R.R.  bonds, 

Concord  &  Montreal  R.R.  bonds, 

Boston  &  Lowell  R.R.  bonds,    . 

Illinois  Central  R.R.  bonds, 

Fitchburg  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R. 

Peterboro  &  Hillsboro  K.R.  bonds. 

The  L.  &  Power  Co.  of  St.  Cloud,  Minn.,  bonds 

Boston  &  Maine  R.R.  stock. 

Concord  &  Montreal  R.R.  stock  (Class  1 

Concord  &  Montreal  R  R.  stock  TClass  3 

Concord  &  Montreal  R.R.  stock  (Class  4 

Illinois  Central  R.R  stock, 

N.  Y.  Cent.  &  Hartford  River  R.R.  stock, 

Pennsylvania  R.R.  stock,  .... 

Nashua  Card,  Gum.  &  Coated  Paper  Co.  sf  k, 

Underwriters'  Salvage  Co.  of  N.  Y.  stock, 

W^orcester,  Nashua  &  Rochester  R.R.  stock. 


bonds, 


Market  Value. 
121,200  CO 

10,623  CO 

4,226  00 

6,000  00 

4,143  00 

4,U6  00 

22,346  00 

10,000  00 

6,537  00 

17,802  00 

8,415  00 

9,855  00 

100.960  00 

10.448  00 

10,259  00 

10,000  00 

10,428  00 

1,064  00 

10,713  00 

12,000  00 

2,581  00 

2,058  00 

2.061  00 

5,350  00 

5,251  00 

20,000  OO 

5,000  00 

10,000  00 

26,485  00 

3,000  00 

10,419  00 

4,700  00 

5.311  00 

13,000  00 

11,000  00 

8,000  00 

22,663  00 

8,736  00 

1,274  00 

6.475  00 

15,650  00 

14,200  00 

45,954  00 

5,000  00 

500  00 

7,298  00 


•574,817  20  1553,131  00 
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"  HANOVER  FIRE  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  April,  1862.    Commenced  bnalness  April,  1852.] 
Paid-up  Capital,  $1,000,000. 
CHARLES   A.  SHAW,  President,  JOSEPH  McCORD,  Secretary, 

Home  Office^  34  Pine  Street. 

Income. 

Net  fire  premiums, 12,685,568  76 

Interest  on  mortgage  loans,  1175;    stocks  and  bonds,  (101,- 

535.73;  another,  18,731.61, 110,442  84 

Rents,  including  company's  own  occupancy,   ....         20,660  76 
Profit  on  sale  or  maturity  of  ledger  assets,      ....         58,959  51 

Total  income 12,875,631  37 

Ledger  assets,  Dec.  31, 1903, 3,787,974  40 

Total, 16,663,605  77 

Disbursements. 

Net  amount  paid  for  fire  losses, 11,794,47172 

Interest  and  dividends  to  stockholders, 90,000  00 

Commissions  or  brokerage, 518,790  09 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  224,130  52 

Rents,  including  company's  own  occupancy,   ....  16,588  64 

Repairs  and  expenses  on  real  estate, 6,707  46 

Real  estate  taxes,  |9,620 .  65 ;  other  taxes  and  fees,  169,788 .  27,  79,408  92 

Profit  and  loss, 3,497  98 

All  other  disbursements, 223,905  78 

Total  disbursements, f  2,957,501  11 

Balance, (3,706,104  66 

Ledger  Assets. 

Realestate,  1806,063.99;  mortgages,  (3,500,  .                         .  (809,563  99 

Stocks  and  bonds  (Schedule  A), 2,404,131  32 

Cash  in  banks  and  office,  .        .    < 110,542  38 

Agents'  balances, 381,866  97 

Total  ledger  assets, (3,706,104  66 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $14.58 ;  stocks  and  bonds,  (20,533.66,    .        .  20,548  24 

Market  value  of  real  estate  over  book  value,  ....  29,631  25 

Market  value  of  stocks  and  bonds  over  book  value,  345,199  18 

Reinsurance  due  on  losses  paid, 14,021  67 

Gross  assets, (4,115,505  00 
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Assets  not  admitted. 

Agents'  balances  over  three  months  dae,  $3,898  48 

Special  deposits  less  $50,213.58  liab.  thereon,         68,411  42 

Total  anadmitted  assets,    ....     $72,809  90 

Total  admitted  assets, $4,043,195  10 

LlABIUTIES. 

Unpaid  losses,  inclndinff  $27,874.73  resisted,  $309,185.59; 

less  reinsurance,  $32,884.71, $276,250  88 

Unearned  premiams  on  outstanding  risks,       ....  2,116,91391 

Commissions  and  other  charges  due  agents  and  brokers,        .  31,432  95 

Due  for  return  premiums,  $951 .  39 ;  reinsurance,  $23,92» .  30,  .  24,879  69 

Contingent  liability, 45,000  00 

All  liabilities,  except  capital  and  surplus,  .  $2,494,477  43 

Surplus  to  policy  holders,         ....   $1,548,717  67 

Paid-up  capital,         .        : 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....       548,717  67 

Total  liabilities, $4,043,195  10 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 

A  oiaj,  *         •         .        •         .         . 
Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    .... 


Risks  and  Premiums. 

Premfami. 

$463,587,912  00  $4,559,796  72 
.  395,863,163  00    3,945,372  68 


Net  amount  in  force, . 


$859,451,075  00  $8,505,169  40 
.  385,160,725  00    3,915,465  07 


$474,290,350  00  $4,589,704  33 
.    50,610,636  00       512,718  68 


$423,679,714  00  $4,076,985  65 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (9  per  cent.),  . 
Company^s  stock  owned  by  directors,      .... 


$46,111,2.52  00 
26,423,948  00 
1,754,446  00 
4,279,500  00 
100,000  00 
90,000  00 
247,750  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

United  States  bonds, $50,131  25 

Commonwealth  of  Massachusetts  bonds, .  66,225  00 

Commonwealth  of  Massachusetts  bonds, .  44,050  00 


Market  Value. 

$52,500  00 
63,9(X)  00 
42,300  00 
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State  of  Georgia  bonds,     .... 

State  of  Georgia  bonds,    .... 

City  of  New  York  water  stock. 

City  of  New  York  dock  bonds, 

City  of  Richmond,  Va.,  bonds,  . 

Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds. 

Central  Pacific  R'y  Co.  bonds,  . 

Erie  K.R.  Co.  bonds, 

Missoari,  Kansas  &  Texas  R^y  Co.  bonds, 
Norfolk  &  Western  R'y  Co.  bonds,  . 
Northern  Pacific  &  Gt.  Northern  bonds,  . 
Northern  Pacific  R'y  Co.  bonds, 
Reading  Co.  &  Phil.  &  Read.  CU  &  Ir.  Co.  b'ds 
St.  Louis,  Iron  Mt.  &  South.  R^y  Co.  bonds, 
Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 
Atlantic  Coast  Line  R.R.  Co  bonds, 
Cleve.,  Cin.,  Chicago  &  St.  Lo.  R'y  Co.  bonds, 
Long  Island  R.R.  Co.  bonds,     . 
Mazibattan  R'y  Co.  bonds, 
Lehigh  &  Wilkes-Barre  Coal  Co.  bonds, . 
Pennsylvania  Co.  bonds,  .... 
Missouri  Pacific  R^y  Co.  bonds. 
Southern  R'y  Co  bonds,    .... 
St.  Louis,  Iron  Mt.  &  Southern  R^  Co.  bonds 
Chicago,  Mil.  &  St.  Paul  R*y  Co.  bonds,  . 
Brooklyn  City  (N.  Y.)  R.R.  Co.  bonds,    . 
Lehigh  Valley  Terminal  R'y  Co.  bonds,  . 
Wabash  R.R.  Co.  (Det.  &  Chic  extens'n)  b'ds, 
Ch.,  M.  &  St.  P.  R'y  Co.  (Wis.  &  M.  Div.)  b'ds. 
Col.  &  Ninth  Ave.  (N.  Y.)  R.R.  Co.  bonds. 
Chic,  Indianap.  &  Louisville  R.R.  Co.  bonds, 
Laclede  Gas  Light  Co.  (of  St.  Louis,  Mo.)  b'ds 
Pennsylvania  R.R.  Co.  stock,    . 
Union  Pacific  R.R.  Co.  stock,    . 
Manhattan  R^y  Co.  stock, .... 
Chicago  &  Northwestern  R^y  Co.  stock,  . 
Great  Northern  R'y  Co.  stock, ... 
Cleve.,  Cin..  Chic.  &  St.  Louis  R^  Co.  stock. 
Southern  R'y  Co.  stock,     .... 
N.  Y ,  N.  H.  &  Hartford  R.R.  Co.  stock,  . 

Reading  Co.  stock, 

Chicago  &  Northwestern  R'y  Co.  stock,  . 
Pitts.,  MeKeesport  &  Yongh.  R.R.  Co.  stock, 
Chicago,  Mil  &  St.  Paul  R'y  Co.  stock,    . 
Kansas  City,  Ft.  Scott  &  Memp.  R'y  Co.  st'k, 
Norfolk  &  Western  R'y  Co.  stock,    . 
Baltimore  &  Ohio  R.R.  Co.  stock,     . 
Chicago  Great  Western  R'y  Co.  stock,     . 
Syracuse,  Binghampton  &  N.  Y.  R.R.  Co.  sVk 
Rensselaer  &  Saratoga  R.R.  Co.  stock,    . 
American  Exchange  National  Bank  stock. 
Bank  of  Anaerica  stock,     .... 


Book  Value. 

#5,393  76 
10,787  60 

104,000  00 
76,689  60 
64,680  66 

.  47,447  60 
60,376  00 
46,600  00 
60,437  60 
48,926  00 
60,000  00 
61,200  00 
48,466  00 
46,062  60 
23,631  26 
24,666  26 
26,000  00 
26,376  00 
26,360  00 
60,946  00 
38,260  00 
80,406  26 
68,891  26 
68,390  63 
82,306  26 
28,637  60 
22,600  00 
16,810  00 
10,312  60 
11,600  00 
27,606  26 
27,218  76 

107,986  63 
86,126  00 

129,676  00 
69,362  76 
60.619  38 
49,837  60 
46,550  00 
79.984  38 
22,756  25 
60,706  25 
48,325  00 
39,475  00 
24,787  50 
23,543  76 
24,006  25 
18,375  00 
27,076  88 
13,512  50 
16,766  26 
25,125  00 


Market  Valne. 
16,287  60 

10,626  00 
99,000  00 

71.625  00 
66,600  00 
47,600  00 
61,600  00 
61,260  00 

60.626  00 
60,760  00 
60,662  60 

63.125  00 
61,750  00 
48,260  00 
24,260  00 
26,600  00 
25,250  00 
25,376  00 
26,406  26 

61.126  00 
38,160  00 
81,760  00 
60,600  00 
68,750  00 
33,600  00 
27,500  00 
23,676  00 
16,818  75 
11.712  60 
12,100  00 
33,187  50 
27,250  00 

138,125  00 
97,625  00 
132,000  00 
131,043  00 
160,000  00 
68,000  00 
4H,750  00 
99,750  00 
22,987  50 
83,800  00 
46,550  00 
65,500  00 
24,750  00 
23,500  00 
24,000  00 
17,400  00 
36,290  00 
20,600  00 
41,250  00 
39.000  00 


12,404,131  32  12,749,330  60 
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"  HARTFORD  FIRE  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  May,  1810.    Comraenoed  business  August,  1810.J 

Paid-up  Capital,  $1,250,000. 

GEORGE  L.  CHASE,  President,  P.  C.  ROYCE,  Secretary. 

Home  Office,  53  Trumbull  Street. 

Income. 

Net  fire  premiums, t^l«9^6«^4  53 

Interest  on   mortgage  loans,  |32,224.29;  collaterals,  $240; 
stocks  and  bonds.  (432,1 12. 29;  all  other,  16,436.14,   .  471,012  72 

Rents, 22,381  76 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         21,868  18 
From  all  other  sources, 10,231  06 


Total  income, 
Ledger  assets,  Dec.  31,  1903, 


Total, 


112,611,848  25 
.  12,517,192  16 

(26,029,040  40 


Disbursements. 

Net  amount  paid  for  fire  losses, (7,107,572  75 

Interest  and  dividends  to  stockholders, 507,825  00 

Commissions  or  brokerage, 2,146,243  20 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  693,542  52 
Heal  estate  taxes,  $8,150.60;    other  taxes  and  fees,  $259,- 

$422.27, 267,572  87 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  200  00 

Profit  and  loss 34,959  07 

All  other  disbursements, 999,690  86 


Total  disbursements, 


Balance, 


(11,757,106  27 
(13,271,934  18 


Ledger  Assets. 

Real  estate,  (928,995.67 ;  mortgages,  $696,794, 
Loans  secured  by  collateral  (Schedule  A), 
Stocks  and  bonds  (Schedule  B),       . 

Cash  in  banks  and  office, 

Agents^  balances, 

Printing  plant,  .  .  •      . 


Total  ledger  assets, 


.  (1,625.789  67 

4,800  00 

.     9,584,751  19 

807,426  43 

.     1,219,835  84 

29,331  00 

$13,271,934  IS 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $10,085.30;  collateral  loans,  $47.72, 
Rents  accrued  on  company^s  property,  .        . 

Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 
Reinsurance  due  on  losses  paid,       .... 


Gross  assets, 


10,183  02 

1,488  85 

17,504  33 

1,196,044  86 

14,837  66 

$14,611,942  76 
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Assets  not  admitted. 

Special  deposits  less  1294,673. di  liab.  thereou,        160,978  U 

Printing  plant, 29,331  00 

Total  unadmitted  assets,    ....       1^0,304  14 


Total  admitted  assets, 


f  14,421,638  61 


Liabilities. 

Unpaid  losses,  including  |74,389.12  resisted,  . 
Unearned  premiums  on  outstanding  risks. 


•711,635  94 
9.061,814  13 


All  liabilities,  except  capital  and^surplus,  .  $9,762,950  07 

Surplus  to  policy  holders,         ....   |4,658,688  54 

Paid-up  capital, 1,250,000  00 

Surplus  over  capital  and  general  liabilities,    ....    8,408,688  54 


Total  liabilities, 


114,421,638  61 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1903,        .     $1,310,853,484  00  $16,116,858  54 
Fire  risks  written  during  1904,         .  1,103,851,729  00    14,706,020  56 


Total, 

Risks  expired  and  terminated, . 


12,414,705,213  00  $30,822,879  10 
945,875,128  00    12,945,091  23 


In  force  at  end  of  year,     ....     $1,468,830,085  00  $17,877,787  87 
Amount  reinsured, 87,260,126  00        839,785  27 


Net  amount  in  force, . 


.     $1,431,669,959  00  $17,538,002  60 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (40.6  per  cent  ), 
Company's  stock  owned  by  directors,       .  .        . 


$155,823,436  00 
90,760,577  00 
7,143,334  00 
11,682,925  00 
950,000  00 
507,325  00 
193,100  00 


Schedule  A. 
Securities  held  as  Collateral, 


30  shares  Chicago  &  Northwestern  R.R.  Co.,  . 
64      "      Billings  &  Spencer,  .... 


Schedule  B. 


Market  Value.     Loaned  Thereon. 

$6,990  00         $3,800  00 
2,240  00       .    1,000  00 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

Alabama  State  bonds, $9,975  00 

Georgia  State  bonds, 25,750  00 


Unit^  States  of  Mexico  bonds. 


105,846  40 


$9,230  00    $4,800  00 


Market  Value. 

$10,300  00 

26,500  00 

105,807  60 
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Virginia  Slate  Centuiy  bonds, . 
City  of  Toronto  bonds, 
Montreal  Corporation  bonds,   . 
City  of  Richaiond,  Va ,  bonds, . 
City  of  Toronto  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds 
Atlantic  Coast  Line  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Belt  R.R.  &  Stock  Yards  bonds, 
Brooklyn  Union  Elevated  R  K.  bonds, 
Canadian  Pacific  R.R.  bonds,    . 
Central  Pacific  R'y  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago  &  Great  Western  R.R.  bonds,     . 
*  Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Chicago  &  Erie  R.R.  bonds, 
Cincinnati,  Dayton  &  Chicago  R.R.  bonds, 
Cin.,  Indiana,  St.  Louis  &  Chicago  R.R.  bonds 
Cleve.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 
Clevc.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 
Cleve.,  Col.,  Cin.  &  Indian.  R.R.  bonds,    . 
Central  R.R.  of  New  Jersey  bonds, . 
Dayton  &  Michigan  R.R.  bonds, 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds 
Easton  &  Amboy  R.R.  bonds,   . 
Elgin,  Joliet  &  Eastern  R.R.  bonds, 

Erie  R.R.  bonds, 

Grand  Rapids  &  Indiana  R.R.  bonds, 
Hartford  Street  R'y  Co.  bonds, 
Indianapolis  &  Vincennes  R.R.  bonds,     . 
International  &  Gt.  Northern  R.R.  bonds, 
Iowa  Falls  &  Sioux  City  R.R.  bonds, 
Jefi'erson  R.R.  bonds, 
Lehigh  Valley  R.R.  bonds, 
Lehigh  Valley  R.R.  bonds, 
Lehigh  Valley  R  R.  bonds, 
Lehigh  Valley  R.R.  gold  bonds, 
Long  Island  R  R.  bonds,   . 
Louisville  &  Nashville  R.R.  bonds, 
Louisville  &  N.nshville  R.R.  bonds, 
Louisville  &  Nashville  R.R.  gold  bonds,  . 
Louisville  &  Nashville  R.R.  trust  bonds,. 
Minneapolis  Union  R.R.  bonds, 
Milwaukee,  Lake  Shore  &  West.  R.R.  bonds, 
Missouri,  Kansas  &  Eastern  R.R.  bonds,  . 
Missouri  Pacific  R.R.  bonds,     . 
Nashville,  Chatta.  &  St.  Louis  R.R.  bonds. 
Northern  Pacific-Great  Northern  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,    . 
Northern  Pacific  R.R.  bonds,     . 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
New  York  Dock  Co.  bonds, 
Philadelphia  &  Heading  R.R.  bonds, 


Book  Value. 

110,093  12 

41,004  10 

64,821  25 

53,593  76 

19,053  00 

25,625  00 

95,875  00 

74,125  00 

98,910  00 

100,875  00 

57,750  00 

25,000  00 

106,140  00 

391,400  00 

469,292  50 

104,127  50 

168,916  25 

202,407  50 

52,562  60 

5,000  00 

44,810  00 

63,852  50 

108,150  00 

51,000  00 

128,160  00 

64,050  00 

190,027  50 

9,925  00 

296,493  76 

64,060  00 

41,443  90 

164,126  00 

287,726  25 

197,600  00 

22,000  00 

103,000  00 

92,064  80 

240,527  60 

131,938  75 

183,677  50 

328,345  00 

91,962  26 

161,840  00 

10,737  60 

59,400  00 

140,660  00 

64,276  00 

98,000  00 

58,650  00 

52,633  33 

65,180  00 

53,625  00 

116,533  33 

57,346  26 

125,560  26 

68,125  25 

100,500  00 

111,500  00 

83,250  00 

76,875  00 


Market  Valoe. 
$10,290  00 

40,704  80 

68,760  00 

55,125  00 

19,466  66 

25,750  00 

97,000  00 

77,531  25 

96,600  00 

110,000  00 

55,966  66 

25,581  25 

107,750  00 

396,975  00 

446,850  00 

106,000  00 

168,200  00 

206,635  00 

53,500  00 

5,000  QO 

45,580  00 

59,000  00 

121,500  00 

51,000  00 

120,750  00 

70,000  00 

204,000  00 

10,040  00 

354,900  00 

63,000  00 

41,000  00 

168,000  00 

298,580  00 

204,000  00 

22,400  00 

108,000  00 

84,240  00 

242,000  00 

128,500  00 

183,750  00 

363,430  00 

93,750  00 

168,000  00 

10,800  00 

61,600  00 

148,990  00 

56,350  00 

105,000  00 

58,800  00 

63,000  00 

60,500  00 

65,500  00 

124,000  00 

60,320  00 

201,000  00 

84,800  00 

100,000  00 

113,750  00 

79,200  00 

93,375  00 
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Port  Reading  R.R.  gold  bonds, 

Reading  Co.  bonds, 

St.  Paul  &  Northern  Pacific  R  R.  bonds,  . 
St.  Louis,  Iron  Mt.  &  Southern  R.R  bonds, 
St.  IjO  ,  Iron  Mountain  &  So.  R  R.  gold  bonds 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
St.  Louis  Southern  R.R.  bonds, 
Savannah,  Florida  &  Western  R.R.  bonds. 
Southern  Pacific  R.R.  of  California  bonds, 
Southern  R'y  Co.  bonds,    . 
Terminal  R'y  Asso.  of  St.  Louis  bonds. 
Terminal  R'y  Asso.  of  St.  Louis  bonds. 
Union  Pacific  R.R.  bonds, . 
Utah  &  Northern  R.R.  bonds,   . 

Wabash  R  R.  bonds 

Wabash  R.R.  bonds 

Western  Maryland  R.R.  bonds. 
West  Shore  R.R.  bonds,    . 
315  shares  ^tna  National  Bank,  Hartford, 
American  Nat^l  Bank,  Hart., 
Charter  Oak  Nat'l  Bank,  Hart., 
City  Bank,  Hartford,    . 
Conn.  River  Banking  Co.,  Hart., 
Conn.  Tr.  &  Safe  Dep.  Co.,  Hart 
Far.  &  Mech.  Nat'l  Bank,  Hart., 
First  National  Bank,  Hartford, 
Hartford  National  Bank,  Hart , 
National  Exchange  Bank,  Hart., 
Phoenix  National  Bank,  Hart., 
State  Bank,  Hartford,   . 
American  Ex.  Nat^l  Bank,  N.  Y., 
Bank  of  America,  N.  Y., 
Nat'l  Bank  of  No.  Amer.,  N.  Y., 
Imp.  &  Traders'  Nat'l  Bank, 
Manhattan  Co.  Bank,  N.  Y., 
Merchants^  National  Bank,  . 
Nat'l  Bank  of  Commerce,  N.  Y., 
Atlantic  NatU  Bank,  Boston, 
Boylston  National  Bank,  Boston, 
NatU  Bank  of  Com.,  Boston, 
Second  National  Bank,  Boston, 
First  National  Bank,  Albany, 
Bank  of  Montreal,  Montreal, 
Ontario  Bank,  Toronto, 
Chic,  Mil.  &  St.  Paul  R.R.  Co., 
Chic,  Mil.  &  St.  Paul  R.R.  Co., 
Chicago  &  Northwestern  R.R., 
Chicago  &  Northwestern  R.R., 
Conn.  &  Passumpsic  River  R.R., 
Connecticut  River  R.R.  Co., . 
Connecticut  River  Co., . 
N.  Y.  Cent.  &  Hudson  R.  R.R. 
New  York  Dock  Co.,    . 
N.  Y.,  N.  H.  &  Har.  R.R.  Co., 
N.  Y.,  Lackawanna  &  West.  R.R. 
Northwestern  Tel.  Co., 
Union  Pacific  R.R., 


300 
200 
166 
100 
314 
122 
172 
556 

40 
467 
100 
200 
150 
200 
300 
200 
834 
125 

39 
125 

32 
109 

50 
175 

i^ 

477 
870 
200 

1,008 

1,000 

20 

120 
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825 
2^ 

500 

500 
30 
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Book  Vtlae. 
160,760  00 

29,400  00 

91,682  60 

110,670  00 

92,760  00 

64,876  00 

66,406  00 

126,000  00 

106,000  00 

149,260  00 

60,000  00 

82,312  60 

72,187  50 

60,760  00 

66,676  00 

68,650  00 

46,093  75 

103,126  00 

82.780  00 
16,000  00 
20,360  00 
23,964  76 

7,660  00 
37,021  22 
22,161  99 
13,348  60 
63,962  76 

2,400  00 
60,470  26 

9,696  00 
21,066  26 
18,673  26 

80.781  60 
30,000  00 
13,129  61 
19,736  17 
14,499  60 

3,983  20 
11,936  36 

4,304  30 
10,277  71 

8,328  33 
48,964  78 
13,082  18 
46,262  60 
88,237  60 
27,825  00 
114,893  26 
100,000  00 

2,000  00 

3,000  00 
72,463  47 
83,000  00 
877,884  69 
67,126  00 
26,000  00 

2,964  66 


Market  Valae. 
162,600  00 

30,900  00 

108,860  00 

117,000  00 

96,600  00 

67,600  00 

66,240  00 

128,600  00 

108,000  00 

160,000  00 

61,000  00 

82,600  00 

79,876  00 

56,600  00 

69,000  00 

67,600  00 

46,600  00 

110,600  00 

63,000  00 

21,760  00 

25,000  00 

14,940  00 

6,600  00 

86,350  00 

14,640  00 

24,080  00 

76,728  00 

2,600  00 

66,040  00 

14,000  00 

65,000  00 

81,000  00 

45,000  00 

184,500  00 

32,200  00 

30,895  00 

29,875  00 

6,070  00 

13,126  00 

4,960  00 

22,346  00 

6,000  00 

89,250  00 

6,633  33 

82,282  50 

67,710  00 

46,600  00 

208,656  00 

105,000  00 

6,660  00 

3,000  00 

95,659  00 

49,600  00 

671,824  00 

66,500  00 

32,000  00 

2,910  00 


$9,684,751  19110,780,796  06 
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"  HOME  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  April  IS,  1858.    Commenced  bnsiness  April  18, 1863.] 

Paid-up  Capital,  $3,000,000. 

EL  BRIDGE  G.  SNOW,  President.  WJ^'lL  CbSn'eY.  I '^*^'**^^"^- 

Home  Office,  56  Cedar  Street. 

Income. 

Net  fire  premiums,  |8,224,383.34 ;  marine,  $266,718.31,  .  |8,491,101  65 
Interest  on   mortgage   loans,  $5,138.64;   stocks  and  bonds, 

$565,953.34;  all  other,  $.5,979.53. 577,07151 

Rents,  including  company's  own  occupancy,  ....  173,375  25 
Profit  on  sale  or  maturity  of  ledger  assets,  ....  90,195  60 
From  all  other  sources, 4,023  06 


Total  income, $9,335,767  07 

Ledgerassets,  Dec.  3i;  1903 16,905,776  86 


Total, 


$26,241,543  43 


Disbursements. 


Net  amount  paid  for  fire  losses,  $5,141,986.87;  marine, 
$174,516.37 

Interest  and  dividends  to  stockholders, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, .... 

Rents,  including  company's  own  occupancy,   .... 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  $22,252.76;  other  taxes  and  fees,  $204,- 
449.27,    

Loss  on  sale  or  maturity  of  ledger  assets,        .... 

Profit  and  loss, 

All  other  disbursements, 


Total  disbursements. 
Balance, 


$5,316,503  24 

420,000  00 

1,504,387  24 

483,404  84 

85,957  33 

37,912  75 

226,702  03 

8,380  58 

18,659  53 

580,549  16 

$8,682,456  70 


Ledger  Assets.* 

Real  estate,  $1,593,892.06 ;  mortgages,  $81,700, 
Stocks  and  bonds  (Schedule  A),       . 

Cash  in  banks, •       .        . 

Agents'  balances, 

Bnls  receivable,  not  matured,  .... 
Counter  and  office  premiums  not  collected. 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  . 

Market  value  of  stocks  and  bonds  over  book  value. 


Gross  assets,t 


$17,559,086  73 


$1,675,592  06 

13,736,494  50 

1,042,689  43 

649,146  70 

277  13 

454,887  91 

$17,559,086  73 


1,708  50 
.     1,868,765  50 

$19,424^60  73 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $l,298,7.'i9.25,  which 
do  not  enter  Into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is 
earned.  Whatever  value  is  attached  to  them  would  necessarily  be  counterbalanced  by  the 
addition  of  an  amount  exactly  equal  to  the  reinsurance  liability,  the  entire  sum  consisting 
of  "  unearned  premiums." 

t  Including  $1,500,000  special  reserve  held  under  New  York  laws. 
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Assets  not  admitted. 
Agents^  balances  over  three  months  due, 


Total  admitted  assets, 


$7,231  20 
#19,417,329  53 


Liabilities. 

Unpaid  losses,  including  $61,526.85  resisted,  $1,672,927.98; 

less  reinsurance,  $696,756.49, 

Unearned  premiums  on  outstanding  risks,       .... 
Ck)mmissions  and  other  charges  due  agents  and  brokci*s, 

Due  for  reinsurance  premiums, 

Reserve  for  taxes, 


$976,171  49 
7,210,566  00 

84,217  66 
695,053  15 

75,000  00 


All  liabilities,  except  capital  and  surplus,  .  $9,041,008  30 

Surplus  to  policy  holders,         .        .        .        .$10,376,32123 

Paid-up  capital, 3,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    7,376,321  23 


Total  liabilities. 


$19,417,329  53 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 

Total,  ...... 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 

Amount  reinsured,     .... 

Net  amount  in  force, . 

Marine  risks  outstanding  Dec.  31,  1903, 
Marine  risks  written  during  1904,    . 


Risks  and  Premiums. 

Preminmt. 

$1,447,790,975  00  $14,628,934  00 
1,199,799,193  00     12,365,280  45 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


$2,647,590,168  00  $26,994,214  45 
1,098,084,609  00     11,456,538  45 


$1,549,505,559  00  $15,537,676  00 
251,235,232  00      1,905,576  00 


$1,298,270,327  00  $13,632,100  00 

$17,026,833  00       $445,314  00 
.  81,234,095  00         538,322  72 


$98,260,928  00       $983,636  72 
.  80,743,828  00         558,975  72 


$17,517,100  00       $424,661  00 
.   5,060,895  00  86,437  00 


$12,456,205  00       $338,224  00 


Miscellaneous. 

Premiums  received  from  or^nization  of  company, 

LfOsses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year,       .... 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  ot  company. 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  daring  the  year  (14  per  cent.), 

Company's  stock  owned  by  directors,      .... 


$168,664,233  00 
95,011,296  00 
5,246,336  00 
231,632  00 
12,865,000  00 
1,000,000  00 
420,000  00 
166,400  00 
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Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 


20,000  shares  Pennsylvania  R.U.  Co., 
5.000  " 

5,000 
5,000 
4,000 
3.000 
2,650 
2,500 
2,200 
2.000 
2.000 
1,500 
1,500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 

200 

200 

200 

200 

200 
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200 
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Morris  &  Essex  R.R.  Co., 
Reading  Co., 
Sonthern  R'y  Co., 
Lehigh  Valley  R.R.  Co., 
Baltimore  &  Ohio  R  R.  Co., 
United  N.  J.  R.R.  &  Canal  Co  . 
Pitts.,  Ft.  Wayne  &  Ch.  R'y  Co 
Consolidated  Gas  Co.  of  N.  T., 
Baltimore  &  Ohio  R.R., 
Cleveland  &  Pitts.  R.R.  Co., 
N.  Y.,  N.  H.  &  Hart.  R  R.  Co., 
Rochester  &  Gen.  Val.  R.R.  Co 
N.  Y.  Cent.  &  Hud.  R.  R  R.  Co 
Ch.,  St.  P.,  Minn.  &  Om.  R'y  Co 
Ft.  Wayne  &  Jackson  R.R.  Co , 
Rensselaer  &  Saratoga  R.R., 
Connecticut  River  Rli.  Co , 
Chicago  &  Northw'n  R'y  Co., 
Northern  R.R.  of  N.  J., 
Valley  R.R.  Co., . 
Atch  ,  Top  &  Santa  F6  R^y, 
Union  Pacific  R.R., 
Chic,  Mil.  &  St  Paul  R'y,  . 
Illinois  Central  R.R.  Co.,    . 
Chicago  &  Northw'n  R'y  Co., 
Amer.  Ex.  Nat'l  Bank  of  N.  Y., 
Fourth  National  Bank  of  N.  Y., 
Manhattan  Co.,  N.  Y., 
Nassau  Bank, 

Chatham  NatU  Bank  of  N.  Y.. 
Bank  of  America,  N.  Y.,     . 
Franklin  Trust  Co.,  Brooklyn, 
Long  Isl.  Loan  &  Trust  Co., 
Metropolitan  Trust  Co., 

District  of  Columbia  bonds. 

United  States  bonds, 

New  York  City  bonds.      .... 

City  of  Richmond.  Va.,  bonds,  . 

City  of  Rochester.  N.  Y.,  bonds. 

New  York  State  bonds,     .... 

Commonwealth  of  Massachusetts  bonds, . 

State  of  Georgia  bonds,     .... 

United  States  of  Mexico  bonds. 

Northern  Pacific-Gt.  Northern  bonds, 

Erie  R.R.,  Pennsylvania  Coal  bonds, 

Union  Pacific  R.R  bonds, 

Pennsylvania  R.R.  bonds.. 

N.  Y..  Chic.  &  St.  Louis  R.R.  Co.  bonds.  . 

Ohio  &  W.  Va.  R'y  Co.  bonds. 

Cleve  .  Col.  Cin.  &  Indianap.  R.R.  bonds, 

Louisville,  New  Albany  &  Chic.  R^y  bonds. 

Read.  Co  ,  Phil.  &  Read.  C  &  Iron  Co.  bonds 

Norfolk  &  Western  &  Pocahontas  bonds, 

Oregon  Short  Line  R.R.  Co.  bonds,  . 


Book  Value. 

$1,212,550  00 

405,631  56 

214,266  25 

390,000  00 

193,575  00 

286,861  25 

630.527  86 

419,014  00 

438,190  62 

210,307  50 

187,122  22 

880,715  50 

224,250  00 

154,125  00 

95,725  00 

89,883  00 

177,000  00 

249,264  00 

165,125  00 

98,000  00 

180,000  00 

77,700  00 

79,125  00 

141,550  00 

129,813  50 

78,818  75 

22,106  25 

29,885  01 

15,997  50 

15,229  87 

8,190  00 

20,247  12 

27,125  00 

81,600  00 

9,125  00 

1,000,000  00 

600,000  00 

2,600,000  00 

50,000  00 

100,000  00 

271,000  00 

49,891  06 

25,000  00 

19,781  98 

124,877  50 

280,867  50 

200,000  00 

200,000  00 

112,000  00 

100,000  00 

100.000  00 

100,000  00 

100,000  00 

95,250  00 

97.250  00 


Market  Yalne. 
$1,880,000  00 

475,000  00 
225,000  00 
480,000  00 
212,000  00 
285,000  00 
728,750  00 
462,500  00 
485,600  00 
208,000  00 
180,000  00 
295,500  00 
225,000  00 
140,000  00 
187,000  00 
145,000  00 
205,000  00 
282.000  00 
288.000  00 
95.000  00 
180.000  00 
100,000  00 
97,000  00 
170,000  00 
155,000  00 
108,000  00 
55,000  00 
45,000  OO 
81,800  00 
19,000  OO 
16,500  00 
51,500  00 
65,000  00 
48,500  00 
81,250  00 
1,200,000  00 
780,000  00 
2,688,000  00 
58,500  00 
100,000  00 
278,710  00 
48.250  00 
25,500  00 
18,000  00 
892,000  00 
282,000  00 
212,000  00 
204,000  00 
117,600  00 
118,000  00 
122,000  00 
112,000  00 
108,000  00 
95,000  00 
97,000  00 
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N.  Y.  &  Westchester  Lighting  Co,  bonds, 

Boonyille  R.R.  Bridge  C^.  bonds. 

West  Shore  R'v  bonds,      .... 

CI  eve.  Term.  &  Valley  R.R.  Co.  bonds,   . 

Jefferson.,  Madi.  &  Ind.  R.R.  Co.  bonds,  . 

Virginia  Midland  R^j  Co.  bonds, 

Lonisville,  Hender.  &  St.  Louis  R^y  Co.  bonds 

Anaerican  Tobacco  Co.  bonds,  . 

Adams  £xpress  Co.  bonds. 


Book  Value. 

t92,000  00 
89,850  00 

100,000  00 
99,260  00 
41,000  00 
39,778  76 
20,000  00 
73,112  60 
28,000  00 


lUrket  Value. 
$92,000  00 

93,000  00 
109,000  00 
100,000  00 
43,460  00 
66,000  00 
27,600  00 
72,000  00 
28,840  00 


913,736,494  60  f  16,600,260  00 


"HOME  FIRE  AND  MARINE  INSURANCE  COMPANY  OF 
CALIFORNIA,"  SAN  FRANCISCO,  CAL. 

[Incorporated  September,  1864.    Commenced  business  1S64.] 

Paid-up  Capital,  $300,0i)0. 

WM.  J.  DUTTON,  President,  FRANKLIN  BANGS.  Secretary, 

Home  Office,  409  California  Street, 

Income. 

Net  fire  premiums,  $1,076,664.30;  marine,  $40,629.44,  .        .  tl>116,183  74 
Interest  on  mortgage  loans, $12,037.46 ;  collaterals,  $662.96 ; 
slocks  and  bonds,  $42,926.03 ;  all  other,  $2,064.76,     .        .         67,670  19 

Rents, 4,287  66 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  4,604  80 

Total  income $1,182,496  38 

Ledger  assets,  Dec.  31,  1903, 1,493,314  28 

Total, $2,676,810  66 

Disbursements. 

Net  amount  paid  for  fire  losses,  $688,662.28;  marine,  $26,- 

782.46, $614,444  74 

Interest  and  dividends  to  stockholders, 36,000  00 

Commissions  or  brokerage, 213,366  49 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  66,121  69 

Rents 3,600  00 

Repairs  and  expenses  on  real  estate, 1,046  96 

Real  estate  taxes,  $1,866.63 ;  other  taxes  and  fees,  $22,219.38,  24,076  01 

Ix>ss  on  sale  or  maturity  of  ledger  assets,        ....  2,607  60 

Profit  and  loss 1,861  76 

All  other  disbursements, 106,067  36 

Total  disbursements, $1,069,080  61 

Balance $1,616,730  16 

Ledger  Assets. 

Real  estate,  $383,200 ;  mortgages,  $109,680,    ....     $492,780  00 
Loans  secured  by  collateral  (Schedule  A),      .        .        .        .  6,960  00 

Stocks  and  bonds  (Schedule  B), 800,424  04 
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Cash  in  banks  and  office,  . 

Agents*  balances, 

Bills  receivable,  not  matured, 


♦124,227  76 

188,859  60 

8,978  85 


Total  ledger  assets, ^lfilQ,790  15 


Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  t545.85;  collateral  loans,  $19.25, 


564  60 


Gross  assets. 


11,617.294  75 


Assets  not  admitted. 

Agents^  balances  over  three  months  due. 
Special  deposits  less  $27,864.16  liab.  thereon, 
Depreciation  in  book  value  of  stocks  and  bonds, 
'  Total  unadmitted  assets,    .... 


Total  admitted  assets. 


$5352  68 
28,285  84 
19,494  54 


48,583  01 
$1,568,711  74 


Liabilities. 

Unpaid  losses,  including  $5,888.84  resisted,  $67,652;  less  re- 
insurance, $12,003.48,    

Unearned  premiums  on  outstanding  risks,  $819,291.86;  plus 
same  on  disallowed  reinsurance,  $18,097.62, 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


$675,674  24 


$55,648  52 
887388  98 

$898,087  50 

800,000  00 
875,674  24 


Total  liabilities $1,668,71174 


Fire  risks  outstanding  Dec.  81, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Premiums. 

$109,244,799  00  $1,589,800  84 
.  106,196,693  00     1,587,650  25 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 

Marine  risks  outstanding  Dec.  81, 1903, 
Marine  risks  written  during  1904,    . 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, . 


$215,441,492  00  $8,126,950  59 
.   89,782,708  00     1,859,510  98 


$125,658,789  00  $1,767,489  61 
.   16,827,218  00       250,826  75 


$109,881,576  00  $1,517,112  86 


$728,559  00       $86,176  54 
8,881,888  00         48,776  77 


$4,604,947  00       $84,958  31 
4,044,459  00         55,720  58 


$560,488  00       $29,282  78 
26,400  00  1,714  00 


$584,088  00       $27,518  78 
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Miscellaneous. 

Premiums  received  from  organization  of  company,  ^Hfi02,1^4t  00 

Losses  paid  from  organization  of  company,    ....  7,049,144  00 

Fire  losses  incurred  during  the  year, 585,902  00 

Marine  losses  incui1*ed  during  the  year, 24,708  00 

Cash  dividends  declared  from  organization  of  company,  1,200,500  00 

Dividends  declared  during  the  year  (12  per  cent.),  86,000  00 

Company^s  stock  owned  by  directors, 1,400  00 


Schedule  A. 
Securities  held  as  Collateral. 


b  shares  San  Francisco  Gas  and  Electric, 
40      "       Spring  Valley  W^ter  Co., 
130      **      Contra  Costa  Water  Co., 
Los  Angeles  R'y  Co.  bonds. 
United  K  R.  of  San  Francisco  bonds. 


Itorket  Valae. 

1270  00 
1,560  00 
3,250  00 
3,495  00 
2,625  00 


Loaned  Thereon. 

f 200  00 

600  00 

1,960  00 

3,000  00 

1,200  00 


Schedule  B. 


$11,200  00         $6,960  00 


Stocks  and  Bonds  owned  by  the  Company, 


Baker  City,  Ore.,  water  bonds, . 

Baker  City,  Ore.,  school  bonds, 

Bay  Counties  Power  Co.  bonds, 

California  Northwestern  R'y  Co.  bonds. 

Contra  Costa  Water  Co.  bonds, 

Dallas  City,  Ore.,  Water  Co.  bonds, 

Hanford  Gas  and  Power  Co.  bonds, . 

Hanford  Gas  and  Power  Co.  bonds, 

Los  Angeles  R^y  Co.  of  California  bonds. 

Market  St.  R'y  Co.  of  San  Francisco  bonds, 

Northern  R'y  Co.  of  Cal.  bonds, 

Northern  R'y  Co.  of  California  bonds. 

Omnibus  Cable  Co.  of  San  Francisco  bonds, 

Oakland  transit  bonds,      .... 

Oakland  transit  bonds,      .... 

Pacific  Electric  R'y  Co.  bonds, . 

Pacific  Gas  Improvement  Co.  bonds, 

San  Francisco  &  North  Pacific  R.R.  Co.  bonds, 

San  Fran.  &  San  Joaquin  Yal.  R.R.  Co.  bonds, 

Siskiyou  Electric  Power  Co.  bonds, . 

S.  P.  R.R.  Co.  of  California  bonds,  . 

S.  P.  R  R.  Co.  of  California  bonds,  . 

Sierra  R'y  Co.  bonds, 

San  Francisco  Dry  Dock  Co.  bonds, . 

Southern  Pacific  Branch  R.R.  bonds. 

Sunset  Telephone  and  Tel.  Co.  of  Cal.  bonds. 

Sunset  Telephone  and  Tel.  Co.  of  Cal.  bonds. 

Sunset  Telephone  and  Tel.  Co.  of  Cal.  bonds. 

Spring  Valley  Water  Works  of  San  Fran,  b'ds, 

San  Man.,  Oak  &  San  Jose  R'y  Co.  bonds, 

San  Francisco  Gas  &  Elec.  Co.  bonds, 

United  States  bonds, 

245  shares  Anglo-Cal.  Bank,  L't'd,  San  Fran., . 
110      **      Bank  of  California,  San  Fran., 


Book  ValM. 

$17,860  00 

3,160  00 

11,866  00 

6,687  60 

1,107  60 

10,860  00 

8,916  00 

978  76 

47,010  00 

86,130  00 

4,880  00 

11,368  00 

12,681  25 

12,287  60 

14,542  60 

31,636  00 

10,622  60 

17,728  00 

42,869  60 

4,780  00 

3,807  60 

42,898  76 

11,200  00 

22,000  00 

48,696  00 

11,626  00 

47,761  11 

1,180  00 

1,060  00 

18,483  88 

9,976  00 

63,626  00 

22,664  16 

46,029  00 


Market  Value. 
117,510  00 

8,090  00 

10,160  00 

6,626  00 

-  1,000  00 

10,600  00 

4,000  00 

1,000  00 

46,600  00 

37,280  00 

4,760  00 

10,650  00 

12,125  00 

12,000  00 

14,300  00 

31,650  00 

10,670  00 

18,000  00 

48,020  00 

5,000  00 

3,240  00 

42,120  00 

11,000  00 

22,400  00 

47,250  00 

11,400  00 

46,640  00 

1,140  00 

1.040  00 

19,860  00 

10,000  00 

62,400  00 

21,487  60 

46,200  00 
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40  shares  Bank  of  Sonoma  County, 

140  "  Cal.  St.  Cable  R'y  Co.,  San  Fran., 

20  **  First  Natn  Bank,  San  Francisco, 

50  **  Merchants^  Trust  Co.,  Los  Angeles 

233  "  Marin  Co.  Water  Co.,  San  Fran., 

10  "  Natn  Bank  of  D.  O.  Mills  Co.,  Sac. 

247  "  Pacific  States  Tel.  &  Tel.  Co.,  S  F. 

100  "  Presidio  &  Ferries  R.R.  Co.,  S.  F., 

600  *'  San  Fran.  Gas  and  Elec.  Co.,  S.  F. 

100  "  San  Jose  Water  Co.,  San  Jose, 

800  •»  Spring  Valley  W.  W..  San  Fran., 


Book  Valne.  Maifcct  Talae. 

#6,100  00  t6,200  00 

22,076  25  28,000  00 

3,800  00  6,400  00 

5,000  00  5,000  00 

14,351  25  13,747  00 

3,000  00  3,000  00 

25,750  00  25,935  00 

2,500  00  4,000  00 

53,012  20  32,400  00 

9,170  00  10,000  00 

14,757  50  11,700  00 


$800,424  04     $780,929  50 


"HOPE  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.'l 

[Incorporated  March,  1875.    Commenced  buainesB  April,  1875.] 
ROWLAND  G.  HAZARD,  Prttident,  A,  T.  VIGNERON,  AMittant  Secretary, 

Home  Office,  10  Weybosset  Street, 

Income. 

Net  premiums,  $284,648.85;  extra  premiums,  $731.05, .  $285,379  90 
Interest  od  mortgage  loans,  $400 ;  stocks  and  bonds,  $8,367 .50 ; 

all  other,  $2,598. 87 11,366  37 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  15,356  06 

Total  income, $312,102  33 

Ledger  assets,  Dec.  31, 1903, 234,995  71 

Total $547,098  04 

Disbursements. 

Net  amount  paid  for  losses, $23,907  17 

Profits  on  terminated  policies, 233,022  73 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  11353  81 

Rents, 817  80 

Taxes  and  fees, 5,344  86 

Prepaid  and  deducted  premiums, 1,946  86 

Inspections, 5,449  97 

All  other  disbursements, 1,518  31 

Total  disbursements $283,861  51 

Balance, $263,236  53 

Ledger  Assets. 

Mortgages, $8,000  00 

Stocks  and  bonds  (Schedule  A), 161,343  58 

Cash  in  banks  and  office 51,460  88 

Premiums  in  course  of  collection, 8,831  81 

Cash  loans, 33,600  26 

Total  ledger  assets, $263,236  53 
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Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
On  stocks,  $1,068.76;  collateral  lo^ns,  f^OO;  other  assets, 

1479.51 $1,648  27 

Market  value  of  stocks  and  bonds  over  book  value,  46,061  42 

«  

Gross  assets, $310,946  22 

Liabilities. 

Unpaid  losses, $556  38 

Unearned  premiums  on  outstanding  risks,       ....  144,592  76 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  5,214  16 

All  liabilities,  except  surplus, $150,363  30 

Surplus, 160,582  92 

Total  liabilities, $310,946  22 


Risks  and  Premiums. 

Amoant.  Cash  Prem't.      OoDtlng *t  Prem's. 

Risks  outstanding  Dec.  31, 1903,  $29,498,121  00      $267,634  06  $1,338,170  30 
Risks  written  during  1904,        .   33,837,682  00        300,024  76     1,500,123  80 


Total, $63,335,803  00      $567,658  82  $2,838,294  10 

Risks  expired  and  terminated, .   32,031,698  00        278,473  30    1,392,366  50 


In  force  at  end  of  year,     .        .  $31,304,105  00      $289,185  52  $1,445,927  60 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904,  88.43  per  cent. 


$23,266  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company » 


N.  Y.,  West  Shore  &  Buffalo  R.R.  bonds, 
Northern  Pacific-Gt  Northern  R'y  bonds 
230  shares  Chicago  &  Northwestern  R.R 
Pennsylvania  R.R., . 
Illinois  Central  R.R., 
Rensselaer  &  Saratoga  R.R., 
United  Gas  &  £lectric  Co., 
Manhattan  R^y  Co., . 
N.  Y.  Cent.  &  Hudson  R.  R.R 
Oswego  &  Syracuse  R.R., 
Union  Pacific  R.R.,  . 
Hereford  R.R., 
Pitts.,  Ft.  Wayne  &  Chic.  R.R 


500 

150 

70 

125 

100 

50 

60 

50 

50 

100 


ki 


tt 


•t 


(i 


«« 


ftft 


«« 


t4 


Book  Value. 

f  2,000  00 

13,100  00 

23,900  00 

31,587  33 

15,562  50 

12,827  50 

10,000  00 

13,343  75 

5,781  25 

6,960  00 

3,506  25 

4,875  00 

17,900  00 


Market  Valne. 

$2,210  00 

22,000  00 

47,840  00 

34,500  00 

15,750  00 

14,770  00 

10,875  00 

16,500  00 

7,100  00 

6,960  00 

5,700  00 

4,900  GO 

18,300  00 


(161,343  58  (207,405  00 
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"INDEMNITY  FIRE  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK.  N.  Y. 

[Incorporated  1897.    Commenced  boftlness  Oct.  1, 1898.] 
Paid-up  Capital,  $200,000. 

J.  MONTGOMERY  HARE,  President.                        H.  B*.  ANTHON'y  \Secretaria. 

Home  Office,  56  Pine  Street, 

Income. 

Net  fire  premiums, #273,817  84 

Interest  on  stocks  and  bonds,  * 13,071  26 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  985  00 

Total  income, $287,874  10 

Ledger  assets,  Dec.  31, 1903, 444,688  22 

Total, $732,662  32 

Disbursements. 

Net  amount  paid  for  fire  losses, \  184,087  14 

Commissions  or  brokerage, 54,062  03 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .  22,123  85 

Rents, 2,159  05 

Taxes  and  fees 10,395  10 

All  other  disbursements, 12,423  19 

Total  disbursements, . ' 1285,250  36 

Balance, $447,311  96 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $382,806  25 

Cash  in  banks  and  office, 33,721  68 

Agents'  balances, 30,784  03 

Total  ledger  assets, $447,311  96 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 2,660  00 

Market  value  of  stocks  and  bonds  over  book  value,  13,181  25 

All  other 19  09 

Gross  assets, •      .        .  $463,172  30 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         ....  1,072  76 

Total  admitted  assets, $462,099  54 
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Liabilities. 

Unpidd  losses,  including  f  1,6 11. 96  resisted,  f 22,635. 78;  less 

reinsurance,  f  2,346. 10, f  20,189  68 

Unearned  premiums  on  outstanding  risks,       ....  179,536  60 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  3,318  63 

Commissions  and  other  charges  due  agents  and  brokers,  657  97 

Due  for  return  premiums,  1265.50;  reinsurance,  11,466.54,  .  1,712  04 

All  liabilities,  except  capital  and  surplus,         .                .  f  205,413  92 
Surplus  to  policy  holders,         ....      f  266,685  62 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  56,685  62 

Total  liabilities, (462,099  54 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31,  1903,        .        .  $31,193,709  00  $406,834  54 

Fire  risks  written  during  1904,         .        .        .    29,101,777  00  891,814  17 

Total, $60,295,486  00  $798,648  71 

Risks  expired  and  terminated, ....   27,231,298  00  374,856  07 

In  force  at  end  of  year $33,064,188  00  $423,792  64 

Amount  reinsured, 6,634,500  00  82,796  31 

Net  amount  in  force, $26,429,688  00  $840,996  33 


Miscellaneous. 

Premiums  received  from  organization  of  company,         .        .  $1,204,167  00 
Losses  paid  from  organization  of  company,    ....       663,579  00 

Fire  losses  incurred  during  the  year, 181,092  00 

Companj^s  stock  owned  by  directors, 3,500  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Value. 

$100,000  00  $104,876  00 

6,000  00  5,790  00 

100,093  75  92,437  50 

26,062  50  26,375  00 

28,675  00  80,600  00 

10,600  00  11,500  00 

11,812  50  .  15,400  00 

32,850  00  39,000  00 

27,037  50  28,500  00 

13,700  00  13,300  00 

7,975  00  8,200  00 

1,000  00  1,310  00 

17,000  00  19,700  00 


United  States  bonds,         .... 
Oregon  Short  Line  bonds. 
New  York  City  loan  stock. 
State  of  N.  Y.  Canal  Improvement  loan  stock, 
Allegheny  &  Western  R*y  stock. 
Southwestern  R.R.  of  Georgia  stock. 
Twin  City  Rapid  Transit  R'y  stock, . 
Union  Pacific  K.R.  stock,  .... 
Norfolk  &  Western  R'y  stock,  . 
Chicago  &  Eastern  Illinois  R.R.  stock,     . 
Kan.  City,  Ft.  Scott  &  Memphis  R^y  stock. 
Underwriters'  Salvage  Co.  of  N.  Y.  stock. 
Southern  R'y  stock, 


$882,806  26     $395,987  50 
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"THE  INDIANAPOLIS  FIRE  INSURANCE  COMPANY," 

INDIANAPOLIS,  IND. 

[Incorporated  July  12, 1899.    Commenced  bosinesB  Sept.  1, 1899.] 

Paid-up  Capital,  $200,000. 
JOHN  H.  HOLLIDAY,  President.  H.  C.  MARTIN.  Secretary. 

Home  Office,  122  E.  Market  Street. 

Income. 

Net  fire  premiums, 1296,962  58 

Interest  on  mortgage  loans,  114,253;  bonds,  f 4,147. 78;  all 

other,  f  183, 18,583  78 

Profit  on  sale  or  matarity  of  ledger  assets,      ....  100  00 

Total  income, f  315,646  36 

Ledger  assets,  Dec.  31, 1903, 469,567  31 

Total, J785,218  67 

Disbursements. 

Net  amount  paid  for  fire  losses, $144,705  04 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 67,056  81 

Salaries,  fees,  etc.,  of  oflocers  and  employees, ....  21,449  75 

Rents, 1,120  00 

Taxes  and  fees, 7,990  03 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .  715  07 

All  other  disbursements,  .        . 15,633  98 

Total  disbursements, $270,670  68 

Balance, $514,542  99 

Ledger  Assets. 

Mortgages, $305,250  00 

Bonds  (Schedule  A), 125,003  17 

Cash  in  banks  and  office, 37,742  71 

Agents'  balances 32,999  37 

Reinsurance  due  on  losses  paid, 9,347  74 

All  other  ledger  assets, 4,200  00 

Total  ledger  assets, $514,542  99 

Non-Ledger  Assets. 

Interest  accrued :  — 
On    mortgages,  $4,727.14;    bonds,  $972.72;    other   assets, 

$35.46 5,735  82 

Furniture,  fixtures  and  safes, 2,500  00 

Gross  assets, $522,778  31 
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Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  f  2,500  00 

Agents^  balances  over  three  months  due,  471  44 

Depreciation  in  book  value  of  bonds,       .        .  271  92 

Reinsurance  due  from  unauthorized  companies,  9,847  74 

Total  unadmitted  assets,    ....     


Total  admitted  assets, 


fl2,591  10 
f  610,1 87  21 


Liabiuties. 


Unpaid  losses,  including  |400  resisted,  f 25,895. 37;  less 
reinsurance,  $1386.05, 

Unearned  premiums  on  outstanding  risks,  f  196,36 1.05;  plus 
same  on  disallowed  reinsurance,  $7,620.08, . 

Commissions  and  other  charges  due  agents  and  brokers, 

Due  for  reinsurance  premiums, 


$24,009  82 

208,981  13 

879  30 

1,897  46 

$230,267  21 

200,000  00 
79,920  00 

Total  liabilities, $510,187  21 


Total, 

Surplus  to  i>olicy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


$279,920  00 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1908, 
Fire  risks  written  during  1904, 

Total, .        ..... 

Risks  expired  and  terminated,  . 


In  force  at  end  of  yeaf. 
Amount  reinsured,    . 


.  $22,009,833  00 
.   26,689,126  00 

.$48,698,959  00 
.   20,881,970  00 


$27,866,989  00 
1,892,471  00 


Premiums. 

$323,602  52 
892,891  82 

$715,994  34 
816,748  52 

$399,250  82 
26,744  62 


Net  amount  in  force, . 


.  $25,974,518  00     $372,506  20 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (6  per  cent.),  . 

Company^s  stock  owned  by  directors. 


$1,002,225  00 

421,142  00 

154,954  00 

84,000  00 

12,000  00 

20,800  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


United  States  bonds, . 
Shelby  County,  Ind.,  bonds, 
Anderson,  Ind.,  city  bonds, 
Vincennes,  Ind.,  city  bonds, 
Brazil,  Ind.,  city  bonds,     . 
Irvington,  Ind.,  city  bonds, 
Helena,  Mont.,  school  bonds, 
Marion  County,  Ind.,  bonds. 


Book  Vaiae. 

$52,595  39 

10,864  73 

26,702  85 

11,558  CO 

8,059  70 

8,170  90 

2,552  10 

9,500  00 


Market  Value. 

$52,875  00 

10,565  00 

26,284  30 

11,380  60 

3,125  70 

8,182  40 

2,818  25 

10,000  00 


$125,008  17  $124,781  25 
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AND  DIRECTORS  OF  THE  INSQRANCE  COMPANT 
NORTH  AMERICA,"  PHILADELPHIA,  PA. 

id  April  11,  i;m.   CommeDoed  linilneu  aa  sn  nBsoclsllon  in  IT9i.) 
Paid-up  Cuttal,  M.OOO.OM. 

LTT,  PmltUiH.  GHETILLE  E.  FRVEK.  Secrttarf. 

Borne  Office,  232  Walnut  Street. 

In  COKE. 
ms,  (5^56,830.08;  mariae,  •1,619,415.68,      .  •7,176,24fi  76 

ms  OQ  perpetual  risks 19,388  22 

engage  luaD9,  f45,662.T2;    collaterals,  1 17,- 

:s and  bonds.  (309,076. 20;  alloUier,tia,62'1.68,  988.044  71 

I  company's  own  occupancy 32,103  R6 

r  maturity  of  ledger  asHcts 32,718  33 

sources, 3,103  56 

ue (7,661,604  84 

Dec.  31, 1903 11,055,197  13 

(18,706301  37 

DlSUURS  EVENTS. 

aid  for    fire    losses,  (3,281,925.01;    marine, 

(4,833,1132  68 

ms  returned 33,983  14 

idends  to  stockholders,    .        :        .    •   .  359,937  00 

•brokerage 1,137,517  35 

tc,  of  ofScers  and  auiployees, ....  446,918  93 

J  company's  own  occupancy,    ....  30,463  91 

jenscs  OD  real  estate, 9,271  S7 

8.(7,855.05;  othertaxe8andfees,(l65,042. 33,  162,897  38 

maturity  of  ledger  assets 18,575  48 

ok  value  of  ioTestments 3,368  26 

662  98 

■semenU, 281,779  72 

irsements, (7.118,838  70 

(11,587,962  67 

Ledger  Assets. 

1,783.10;  mortgages,  (791,276.01,.                .  (1,336,069  14 

jy  coUatoral  (SSiedule  A) 87.600  00 

is  (Schedule  B) 7,719,189  32 

Lud  office 1,237.565  70 

IS 1,117,828  59 

i,  not  matured 31,722  82 

r  assets 24,997  10 


(11,687.962  67 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  . 

Market  value  of  stocks  and  bonds  over  book  value, 

Reinsurance  due  on  losses  paid,        .... 


Gross  assets. 


•6,011  75 

.       896,197  28 

16,989  96 

$12,007,161  66 


Assets  not  admitted. 

Agents^  balances  over  three  months  due,         .  126,428  07 

Special  deposits  less  f  192,876 .  65  liab.  thereon,  85,593  35 

Reinsurance  due  on  losses  paid,       .                 .  16,878  05 

Total  unadmitted  assets,     ....   


128,899  47 


Total  admitted  assets, 911,878,262  19 

Liabilities. 

Unpaid  losses,  including  $38,674.86  resisted,  $953,000 ;  less 
reinsurance,  $97,800, $855,200  00 

Unearned  premiums  on  outstanding  risks,  $4,622,708.06 ;  plus 
same  on  disallowed  reinsurance,  $84,819.70, 

Reelaimable  on  perpetual  fire  policies, 

Dividends  due  stockholders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 

Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  reinsurance  premiums, 


4,707,527  76 

757,357  13 

106  20 

109  32 

50,000  00 

13,073  38 


All  liabilities,  except  capital  and  surplus,         .  .  $6,383,373  79 

Surplus  to  policy  holders,         ....   $5,494,888  40 

Paid-up  capital, 3,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....     2,494,888  40 


Total  liabilities. 


$11,878,262  19 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Premiumi. 

$684,280,619  00  $8,269,780  27 
.  549,413,746  GO    6,753,403  16 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


$1,233,694,365  00  $15,023,183  43 
.  503,358,634  00     6,165,995  97 


$730,335,731  00  $8,857,187  46 
.   51,077,343  00       604,718  65 


Net  amount  in  force, ....        $679,258,388  00  $8,252,468  81 

Perpetual  risks  in  force  (not  included  above),   $33,056,495  00     $834,102  09 

Marine  risks  outstanding  Dec.  31,  1903,  .         .    $6,760,841  00     $364,472  00 
Marine  risks  written  during  1904,    .         .        .  395,943,169  00    2,229,147  54 


Total, .        .        ... 
Risks  expired  and  terminated, . 

Id  force  at  end  of  year,     . 


$402,704,010  00  $2,593,619  54 
.  396,132,765  00    2,223,660  54 


.   $6,571,245  00     $369,959  00 
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Miscellaneous. 

Premiams  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year, 
Marine  losses  incurred  during  the  year,  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (12  per  cent.), 
Company^s  stock  owned  by  directors. 


1175,778,955  00 

120,002,589  00 

8,305,925  00 

1,184,738  00 

16,698,875  00 

200,000  00 

360,000  00 

87,220  00 


Schedule  A. 
Securities  held  as  Collateral, 


Philadelphia  Co.  bonds,    .... 
Western  N.  Y.  &  Pennsylvania  R'y  bonds, 
Cambria  Iron  Co.  stock,    .... 
Philadelphia  Electric  Co.  certificates. 
City  of  Philadelphia  bonds, 
Little  Schuylkill  R  K.  stock,     . 
2  shares  Pennsylvania  Co., 
1,000      **      Metropolitan  Securities  Co., 

500      "      Philadelphia  Co.,  . 
Real  estate  in  Tacoma,  Wash., 


Schedule  B. 


Market  Value. 
♦1,018  75  I 

965  00  S 

4,725  00 

3,075  00 

3,030  00 

1,245  00 

1,080  00 

40,000  00  ( 

20,875  00  S 

50,000  00 


} 


Loaned  Thereon. 

11,600  00 

2,000  00 
2,500  00 

5,000  00 

40,000  00 
36,500  00 


$126,018  75       $87,600  00 


Slocks  and  Bonds  oumed  by  the  Company. 


Georgia  State  loan  bonds. 
New  Mexico  bonds,  . 
City  of  Boston,  Mass.,  bonds,    . 
City  of  Chicago,  III.,  bonds. 
City  of  Chicago,  111.,  bonds, 
Colfax  County,  New  Mex  ,  bonds, 
Delaware  County,  Penn.,  bonds. 
Grant  County,  New  Mex  ,  bonds, 
City  of  Montreal,  Can.,  bonds, . 
City  of  Montreal,  Can.,  bonds, . 
New  York  City  aqueduct  bonds. 
City  of  Portland,  Ore  ,  city  hall  bonds 
City  of  Raton,  New  Mex.,  bonds. 
City  of  Richmond,  Va ,  bonds, . 
City  of  Richmond,  Va.,  bonds, . 
Atchison,  Topeka  &  Santa  F6  R  R.  bonds 
Atlantic  City  R.R  bonds,  . 
Atlantic  &  Danville  R^y  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Baltimore  &  Ohio  R.H.  bonds,  . 
Baltimore  «&  Ohio  R.R.  bonds,  . 
Baltimore  &  Potomac  R.R.  bonds, 
Baltimore  &  Potomac  R.R.  bonds. 
Belt  K  R.  &  Stock  Yard  Co.  bonds, 
Bergen  County  R.R.  bonds, 
Camden  &  Atlantic  R  R  bonds, 
Canadian  Northern  R'y  bonds, . 
Central  Pacific  R'y  bonds, 


Book  Value. 

125,000  00 

2,000  UO 

112,000  00 

1,639  32 

2,500  00 

100  00 

50,000  00 

8,000  00 

16,000  00 

95,000  00 

102,300  00 

50,000  00 

200  00 

50,000  00 

3,000  00 

100,000  00 

25,000  00 

24,000  00 

30,000  00 

190,000  00 

130,500  00 

10,000  00 

5,000  00 

50,000  00 

50,000  00 

50,000  00 

30,(100  00 

98,500  00 


Market  Valae. 
$27,500   CK) 

2,240  00 

117,600  00 

1,888  00 

2,950  00 

100  00 

50,500  00 

8,000  00 

16,480  00 

97,850  00 

103,000  00 

56,500  00 

200  00 

52,500  00 

3,150  00 

103,000  00 

24,250  00 

23,875  00 

31,050  00 

190,000  00 

137,250  00 

11,350  00 

5,600  00 

56,000  00 

56,000  00 

52,500  00 

30,750  00 

102,000  00 
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Chesapeake  &  Ohio  R.R  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  Erie  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R'y  bonds, 
Chicago,  Rock  Island  &  Pacific  R^y  bonds, 
Chicago,  St.  Louis  &  New  Orleans  R.R.  bonds 
Choctaw  &  Memphis  R.R.  t>onds,     . 
Choctaw,  Oklahoma  &  Galf  R.R.  bonds,  . 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, . 
Choctaw,  Oklahoma  &  Gulf  R.R.  certificates, 
Choctaw,  Oklahoma  &  Gulf  R.R.  certificates, 
Choctaw,  Oklahoma  &  Gulf  R.R.  certificates, 
Cin.,  Hamilton  &  Dayton  R'y  bonds, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 
CI  eve.,  Lorain  &  Wheeling  R'y  bonds,     . 
Cleve.,  Lorain  &  Wheeling  R'y  bonds,     . 
Delaware  &  Chesapeake  R.R.  bonds, 
Delaware  River  R.R.  &  Bridge  Co.  bonds. 
Empress  Elizabeth  RV  of  Austria  bonds, 
Erie  R  R.  car  trust  gold  bonds, 
Erie  R.R.  gold  bonds,        .... 
Erie  R.R.  gold  bonds,        .... 
Indiana,  ill.  &  Iowa  R.R.  bonds, 
Jefferson  R.R.  bqpds,         .... 
Lake  Shore  &  Michigan  Southern  R^y  bonds, 
Lehigh  Coal  &  Navigation  bonds,    . 
Lehigh  Coal  &  Navigation  bonds,    . 
Lehigh  Valley  R.R.  bonds, 
Lehigh  Valley  R.R.  bonds, 
I.*ehigh  Valley  R.R.  bonds, 
Lehigh  Valley  R  R.  bonds, 
I>ehigh  Valley  Terminal  R'y  bonds, 
Long  Island  R.R.  bonds,   .... 
Louisville  &  Nashville  R  R.  bonds, . 
Louisville  &  Nashville  R.R.  bonds,  . 
McKeesport  &  Belle  Vernon  R.R.  bonds, 
N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, 
N.  Y.,  Philadelphia  &  Norfolk  R.R.  bonds, 
Norfolk  &  Western  R'y  bonds, 
Norfolk  &  Western  R'y  bonds, 
Norfolk  &  Western  R'y  certificates, 
Norfolk  &  Western  R'y  certificates, 
North  Pennsylvania  R.R.  bonds, 
Northern  Pacific  R'y  bonds, 
Penn.  &  N.  Y.  Canal  &  R.R.  bonds, 
Penn.  &  N.  Y.  Canal  &  R.R.  bonds, 
Pennsylvania  Co.  bonds,    . 
Pennsylvania  R.R.  bonds, 
Philadelphia  &  Baltimore  Cent.  R.R.  bonds, 
Philadelphia  &  Erie  R  R.  bonds, 
Philadelphia  &  Reading  R.R.  bonds, 
Philadelphia  &  Reading  R.R.  bonds, 
Pitts ,  Cin.,  Chic.  &  St.  Louis  R'y  bonds,  . 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, . 
Pitts.,  Cin.,  Chic.  A  St.  Louis  R'y  bonds, . 
Pitts.,  McKeesport  &  Youghiogheny  R.R.  b'ds. 


Book  Value. 

173,600  00 
24,500  00 
47,500  00 
23,750  00 
23,750  00 
75,000  00 
50,000  00 
24,750  00 

100,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
8,000  00 
5,000  00 
12,000  00 
50,000  00 
48,000  00 
50,000  00 
25,000  00 

100,000  00 
50,000  00 
40,000  00 
25,000  00 
89,000  00 

125,000  00 

9,900  00 

47,000  00 

50,000  00 

100,000  00 
50,000  00 
52,000  00 
50,000  00 

195,400  00 
50,000  CO 
40,000  00 
99,000  00 
48,000  00 
49,000  00 
20,000  00 

200,000  00 
50,000  00 
38,950  00 

150,000  00 

49,000  00 

49,000  00 

5,000  00 

200,000  00 
50,000  00 

100,000  00 
48,000  00 
50,000  00 

100,000  00 

150,000  00 
50,000  90 

150,000  00 
50,000  00 
59,100  00 
95,000  00 
50,000  00 


Market  Valae. 
175,000  00 

25,000  00 
49,500  00 
84,625  00 
24,625  00 
80,625  00 
61,000  00 
24,250  00 

104,500  00 
47,500  00 
55,000  00 
54,000  00 
53,000  00 
8,160  00 
5,100  00 
12,240  00 
56,750  00 
50,500  00 
57,500  00 
26,250  00 

102,000  00 
52.000  00 
47,200  00 
25,500  00 
90,000  00 

124,375  00 

9,900  00 

49,820  00 

50,500  00 

102,000  00 
54,500  00 
57,200  00 
53,500  00 

197,500  00 
55,000  00 
47,400  00 

101,000  00 
55,680  00 
50,750  00 
24,200  00 

220,000  00 
50,500  00 
34,300  00 

151,500  00 

50,000  00 

50,000  00 

5,500  00 

210,000  00 
52,000  00 

102,000  00 
49,000  00 
52,500  00 

104,000  00 

174,000  00 
53,000  00 

159,000  00 
56,500  00 
61,360  00 
95,000  00 
67,000  00 
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Read  Co.  &  Phil.  &  Read.  C'l  &  Vn  Co.  bonds, 
St.  Paul  &  Duluth  R.R.  bonds, .  .  .  . 
San  Antonio  &  Aransas  Passenger  R*y  bonds, 
Schuylkill  River  East  Side  R.R.  bonds, 
So.  Pacific  Co.  bonds. 
Southern  R'y  bonds, . 
Southern  R'y  trust  bonds, . 
Southern  R'y  trust  bonds, . 
Steubenville  &  Indiana  R.R.  bonds. 
Terminal  R.R.  Association  of  St.  Jx>uis  bonds. 
Terminal  R  R.  Association  of  St.  Louis  bonds, 
Texas  &  Pacific  R^y  (Eastern  Division)  bonds 

Tioga  R.R.  bonds, 

Tioga  R.R.  bonds, 

Union  Pacific  R  R  bonds, .... 

West  Shore  R  R.  bonds,    .... 

Western  N.  Y.  &  Pennsvlvania  R'y  bonds, 

Wilmington  &  Weldon  li.R.  bonds, . 

Atlantic  Mutual  Insurance  bonds,    . 

Belgian  government  fund  bonds, 

Consolidated  Traction  Co.  of  N.  J.  bonds. 

Equitable  Illuminating  Gas  Light  Co.  bonds, 

Harrisburg  Gas  Co.  bonds, 

Jersey  City,  Iloboken  &  Paterson  St.  R'y  b'ds 

Lehigh  Valley  Traction  Co.  bonds, 

N.  YT  Dock  Co.  bonds, 

Omaha  Gas  Co.  bonds, 

Philadelphia  Co.  bonds,     . 

Philadelphia  Co  bonds,    . 

Potomac  Electric  Power  Co  bonds, 

Steubenville  Traction  &  Light  Co.  bonds, 

Wilkinsburg  &  East  Pittsburg  St.  R'y  bonds, 

Del.  &  Bound  Brook  R  R.  stock, 

Hocking  Valley  R'y  certificates. 

North  Pennsylvania  R.R.  stock, 

Girard  National  Bank  stock,     . 

Philadelphia  National  Bank  stock, 

N.  Y  Dock  Co.  stock. 

North  American  Wrecking  Co.  stock, 

Philadelphia  Bourse  stock, 

Philadelphia  Bourse  stock, 

Philadelphia  Traction  Co.  stock. 

Underwriters'  Salvage  Co.  of  N.  Y.  stock. 

United  Gas  Improvement  Co.  stock, 


Book  Value. 

1190,000  00 

9,700  00 

17,800  00 

260,000  00 
24,600  00 
98,000  00 
60,000  00 
60,000  00 

200,000  00 
40,000  00 

160,000  00 

16,000  00 

17,000  00 

6,000  00 

160,000  00 
25,000  00 
99,000  00 
60,000  00 
44,660  00 
49,000  00 

100,000  00 

188,000  00 
26,000  00 
41,000  00 
46,500  00 
16,600  00 
26,000  00 
60,000100 
60,000  00 
26,000  00 
26,000  00 
64,000  00 
19,000  00 
26,000  00 
60,000  00 
26,000  00 
10,000  00 
18,600  00 
29,000  00 
200  00 
760  00 

196,000  00 

1,000  00 

88,260  00 


Market  Valae. 

1203,000  00 
10,000  00 
18,480  00 

260,000  00 
25,126  00 

100,000  00 
60,500  00 
60.600  00 

218,000  00 
47,800  00 

150.000  00 

16,160  00 

17,840  00 

6,600  00 

166,760  00 
27,000  00 
96,500  00 
61,600  00 
47,829  00 
49,000  00 

109,000  00 

147,660  00 
26,500  00 
37,600  00 
85,000  00 
15,675  00 
25,750  00 
61,000  00 
66,000  00 
25,500  00 
25,000  00 
65,760  00 
20,800  00 
26,260  00 
68,500  00 
24,700  00 
31,500  00 
8,974  60 
29,000  00 
200  00 
760  00 

198,000  00 
1,000  00 

106,000  00 


17,719,189  82  #8,115,386  60 


"THE  INSURANCE  COMPANY  OF  THE  STATE  OF   PENN- 
SYLVANIA," PHILADELPHIA,  PA. 

[Incorporated  April  18, 1794.    Coimnenced  buBlness  Nov.  S,  1791.] 

Paid-up  Capital,  $200,000. 
JOHN  WELSH  DULLES,  President.  WM.  H.  KILPATRICK,  Secretary. 

Home  Office,  136  South  Fourth  Street. 

Income. 

Net  fire  premiams, f  181,052  53 

Deposit  premiums  on  perpetual  risks, 9,798  29 

Interest  on  bonds,  17,753.22 ;  all  other,  $716.27,     .  8,469  49 
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Rents,  including  oompany^s  own  occupancy,    ....  118,288  41 

From  all  other  sources, 716  71 

Total  income, $218,820  48 

Ledger  assets,  Dec.  81, 1903, 678,92108 

Total, 1797,241  51 

Disbursements. 

Net  amount  paid  for  fire  losses, $72,216  10 

Deposit  premiums  returned, 11,016  27 

Commissions  or  brokerage, 39,184  87 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  13,185  37 

Rents,  including  company^s  own  occupancy,    ....  4,000  00 

Repairs  and  expenses  on  real  estate, 12,225  72 

Real  estate  taxes,  13,020 ;  other  taxes  and  fees,  $2,951 .  95,       .  5,971  95 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  84  62 

Profit  and  loss, 216  80 

Borrowed  money  repaid, 24,000  00 

All  other  disbursements,  .                11,778  38 

Total  disbursements, $198,825  08 

Balance, $603,416  43 

Ledger  Assets. 

Real  estate, $306,533  19 

Bonds  (Schedule  A) 226,856  75 

Cash  in  banks  and  office, 32,496  62 

Agents'  balances, 27,883  84 

Perpetual  reinsurance  reclaimable, 4,427  10 

Bills  receivable, 5,718  93 

Total  ledger  assets,    .    , $603,416  43 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 2,188  81 

Rents  due  and  accrued  on  company's  property,       .  3,035  93 

Market  value  of  real  estate  over  book  value,  ....  4,966  81 

Reinsurance  reserve  on  perpetuals, 1,426  80 

AU  other, 41  39 

Gross  assets, $615,076  17 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         .  $62  90 

Bills  receivable,  past  due,         ....  5,396  98 

Depreciation  in  book  value  of  bonds,       .        .  759  00 

Total  unadmitted  assets,    ....       6,218  88 

Total  admitted  assets, $608,857  29 

LlABIIlTIES. 

Unpaid  losses,  including  $2,600  resisted, $18,285  96 

Unearned  premiums  on  outstanding  risks,      ....  101,712  69 

Reclaimable  on  perpetual  fire  policies, 180,152  54 
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Commissions  and  other  charges  dae  agents  and  brokers,        .  $3,044  21 

Borrowed  money, 60,000  00 

Miscellaneous, 1,350  86 

All  liabilities,  except  capital  and  surplus,        .        .  $354,546  26 
Surplus  to  policy  holders,         ....      $254,311  03 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  54,311  03 

Total  liabilities $608,857  29 


Risks  and  Premiums. 

Premlams. 

Fire  risks  outstanding  Deo.  81, 1903,       .        .   $6,776,895  00  $91,076  92 

Fire  risks  written  during  1904,         .*                .    19,091,749  00  230,304  00 

Total, $25,868,644  00  $321,380  92 

Risks  expired  and  terminated, ....   10,839^38  00  133,961  45 

In  force  at  end  of  year, $15,029,806  00  $187,419  47 

Amount  reinsured, 299,822  00  8,563  57 

Net  amount  in  force $14,729,484  00  $183,855  90 

Perpetual  risks  in  force  (not  included  above),   $5,680,959  00  $200,169  48 


Miscellaneous. 

Premiums  received  from  organization  of  company,        .         $22,171,739  00 
Losses  paid  from  organization  of  company,    .        .        .        .  17,572,479  00 

Fire  losses  incurred  during  the  year, 83,624  00 

Cash  dividends  declared  from  organization  of  company,        .    4,315,406  00 
Company^s  stock  owned  by  directors, 132,700  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


City  of  Philadelphia  bonds. 
City  of  Scranton,  Pa  ,  bonds,     . 
Montgomery  County,  Pa.,  bonds. 
City  of  Chester,  Pa.,  bonds, '     . 
City  of  Allegheny,  Pa.,  bonds,  . 
County  of  Allegheny  bonds,     . 
City  of  Pittsburg,  Pa.,  bonds,   . 
City  of  Harrisburg  bonds. 
City  of  Cleveland,  Ohio,  bonds. 
City  of  Cincinnati,  Ohio,  bonds, 
City  of  Syracuse,  N  Y.,  bonds. 
City  of  Kochester,  N.  Y.,  bonds. 
City  of  New  York,  N.  Y.,  bonds. 


Book  Valoe. 

$46,680  75 

5,724  50 

5,213  00 

5,084  50 

10,346  00 

10,025  00 

10,982  00 

20,025  00 

10,300  00 

10,075  00 

9,605  00 

5,093  50 

77,202  50 


Market  ValM. 

$46,229  00 

5,575  00 

5,125  00 

5,050  00 

10,150  00 

10,150  00 

11,050  00 

20,050  00 

10,400  00 

10,100  00 

9,750  00 

5,093  75 

76,875  00 


$226,866  75     $225,597  75 
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"LUMBER  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  June  1, 1904.    Commenced  boslneeB  June  15, 1904.] 

PAUhUP  Capital,  $200,000. 
PENDENXIS  WHITE,  PruideiU,  RALPH  H.  McKELVET,  Secretary, 

Home  Office^  66  Broadway, 

Income. 

Net  fire  premiams, f  119,426  17 

Interest  on  stocks  and  bonds, 3,769  19 

Surplus  paid  in, 100,000  00 

Capital  paid  in, 200,000  00 

Total  income, 9428,195  36 

Disbursements. 

Net  amount  paid  for  fire  losses, $27,398  38 

Commissions  or  brokerage, 3,390  25 

Salaries,  fees,  etc.,  of  oflSsers  and  employees, ....  26,346  04 

Taxes  and  fees, 301  87 

All  other  disbursements, 2,682  53 

Total  disbursements, 960,119  07 

Balance, 1363,076  29 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), 9229,830  00 

Cash  in  banks, 99,401  67 

Agents'  balances, 33«844  62 

Total  ledger  assets, 9363,076  29 

Non-Ledger  Assets.  , 

Interest  accrued  on  stocks  and  bonds, 1,666  69 

Gross  assets, 9364,742  98 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         ....  217  64 

Total  admitted  assets, 9364,525  34 

Liabilities. 

Unpaid  losses,   . 95,191  24 

Unearned  premiums  on  outstanding  risks,       ....  70,687  99 

Commissions  and  other  charges  due  agents  and  brokers,        .  1,264  18 

Due  for  reinsurance  premiums, 4,663  83 

All  liabilities,  except  capital  and  surplus,                 .        .  $81,807  24 
Surplus  to  policy  holders,         ....      $282,718  10 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  82,718  10 

Total  liabilities, ....                ....  $364,525  34 
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R18K8  AND  Premiums. 

Premtoms. 

Fire  risks  written  during  1904,         .        .        .   ♦7,665,674  00  |157,782  14 

Risks  expired  and  terminated, ....        662,600  00  16,406  15 

In  force  at  end  of  year, $6,912,974  00  $141,875  99 

Miscellaneous. 

Premiums  received  from  organization  of  company,  $157,782  00 

Losses  paid  from  organization  of  company,     ....  82^10  00 

Fire  losses  incurred  during  the  year, 81,676  00 

Company^s  stock  owned  by  directors, 181,800  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Value.  Market  Valoe. 

New  York  City  bonds, $51^12  50  $51,812  50 

Lackawanna  Steel  Co.  bonds,  ....          25,000  00  26,875  00 

Niagara  Falls  Power  Co.  bonds,                       .          25,000  00  26,000  00 

Natural  Food  Co.  bonds, 6,680  00  6,580  00 

New  York  City  bonds 50,937  50  60,937  50 

Pullman  Car  Co.  stock, 70,600  00  70,500  00 

$229,880  00  $281,205  00 


"THE  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY  OF 
MANSFIELD,  OHIO,"  MANSFIELD,  OHIO. 

Commenced  bnBiness  Oct.  10, 1886. 
E.  S.  VAIL,  President.  W.  H.  G.  KEGG,  Secretary. 

Home  Office^  Comer  Main  and  Third  streets. 

Income. 

Net  premiums, $142,552  50 

Interest  on  mortgage  loans,  $424.98;    collaterals,  $9.20; 

stocks  and  bonds,  $1,849 ;  all  other,  $1,889.88, .  .        .  4,122  46 

From  all  other  sourctes, 899  80 

Total  income, $147,074  76 

Ledger  assets,  Dec.  81, 1908, 186,856  35 

Total $288,981  11 

Disbursements. 

Net  amount  paid  for  losses, $26,877  86 

Profits  on  terminated  policies, 88,697  09 

Commissions  or  brokerage, 6,991  47 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,988  00 

Rents 480  04 

Taxes  and  fees, 1,613  49 

All  other  disbursements, 8,807  20 

Total  disbursements, $89,865  15 

Balance, $194,575  96 
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Ledger  Assets. 

Mortgages, 

Loans  secured  by  collateral  (23  shares  Mans.  Pore  Milk  Co.), 

Stocks  and  bonds  (Schedule  A), 

Cash  in  banks, 

Agents^  balances, 


Total  ledger  assets, 


(6,787  44 
704  20 
89,209  45 
81,990  94 
15,883  93 

f  194,575  96 


Non-Ledger  Assets. 
Interest  accrued :  — 
On   mortgages,   f  145. 25;    bonds,   f502;    collateral    loans, 
167.70;  other  a:ssets,  $774.22, 


Gross  assets, 

Assets  not  admitted. 
Depreciation  in  book  value  of  bonds, 


Total  admitted  assets. 


Liabilities. 

Losses  resisted, 

Unearned  premiums  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers, 


1,489  17 
$196,065  13 


1,448  20 
$194,621  93 


$1,500  00 

71,276  25 

3,415  92 


All  liabilities,  except  surplus, $76,192  17 

Surplus 118,429  76 


Total  liabiliUes $194,621  93 

Risks  and  Premiums. 

A|nount.                   Cash  Prem's.  Contlng't  Prem't. 

RisksoutstandingDec.31,1903,   $3,619,460  00      $102,559  32  $307,677  96 

iDi^i. iA*,^^  J :^^  tnr\A                     c  eae%  too   nn            toaccf    xe  aoo  nr\e%   oo 


Risks  written  during  1904, 


5,682,133  00        162,667  56       488,002  68 


Total $9,301,593  00      $265,226  88     $795,680  64 

Risks  expired  and  terminated, .     4,177,789  00        122,674  38       368,023  14 

In  force  at  end  of  year,     .        .   $5,123,804  00      $142,552  50     $427,657  50 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904,  33|  per  cent. 

Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 


$26,878  00 


United  States  bonds, 

Shelby,  Ohio,  city  bonds, 

75  shares  Farmers^  National  Bank,  . 
3     «•      Mansfield  Building  and  Loan  Asso., 


Book  Yalae. 

$66,704  45 

2,010  00 

8,495  00 

12,000  00 


Market  Value. 

$65,261  25 

2,010  00 

8,625  00 

12,000  00 


$89,209  45   $87,896  25 
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••  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

RHODE  ISLAND,"  PROVIDENCE,  R.  L 

[Incorporated  1885.    Commenoed  bUBlnesB  Dec.  1, 1885.] 
JOHN*  R.  FREEfiiAN,  President.  ROSCOE  L.  COLMAN,  Secretary. 

Home  Office,  10  Weybossei  Street, 

Income. 

Net  premiums, 1460,630  48 

Interest  on  stocks  and  bonds,  f  17,757.44 ;  all  other,  f  1,812.56,  19,070  00 

Premiums  paid  in  advance 50  00 

Total  income f  479,750  48 

Ledger  assets,  Dec.  31, 1903, 461,214  57 

Total, $940,965  05 

Disbursements. 

Net  amount  paid  for  losses, (87,388  88 

Profits  on  terminated  policies, 874,161  02 

Salaries,  fees,. etc.,  of  officers  and  employees, ....  8,951  71 

Rents, 787  22 

Taxes  and  fees, 8,330  71 

Inspections, 6,390  67 

All  other  disbursements, 1,979  10 

Total  disbursements, (487,989  31 

Balance, (502,975  74 

Ledgeb  Assets. 

Stocks  and  bonds  (Schedule  A), $462,871  93 

Cash  in  banks, .  31,711  24 

Premiums  in  course  of  collection, 8,392  57 

Total  ledger  assets, $502,975  74 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  bonds,  $941.67 ;  other  assets,  $3,909.93,    ....  4,851  60 

Market  value  of  stocks  and  bonds  over  book  value,                .  189,189  82 

Gross  assets $647,017  16 

Liabilities. 

Unpaid  losses, $lil5S  66 

Unearned  premiums  on  outstanding  risks,       ....  226,762  31 

State  taxes  accrued, 7,228  89 

All  liabilities,  except  surplus, $235,144  36 

Surplus, 411372  80 

Total  liabilities, $647,017  16 
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Risks  and  Premiums. 

Amoant.                 Cash  Prem's.  Contlnf't  Prem's. 

Risks  outstanding  Dec.  81, 1903, 149,797,630  00      f  405,794  44  $2,028,972  20 

Bisks  written  during  1904,        .   60,249,743  00        481,545  78  2,407,728  65 


Total, ....        $110,047,378  00      $887,340  17  $4,436,700  85 
Risks  expired  and  terminated, .  53,555,779  00        433,815  55    2,169,077  75 


In  force  at  end  of  year,     .        .  $56,491,594  00      $458,524  62  $2,267,623  10 


Miscellaneous. 


Losses  incurred  during  the  year,      .        .        .        .        , 
Profits  or  surplus  returned  during  1904,  90.65  per  cent. 


$36,144  00 


Schedule  A. 
Stocks  and  Bonds  owned  hy  the  (Jompany. 


United  States  bonds, 

Rhode  Island  State  bonds, 
150  shares  ProTidence  &  Worcester  R.R., 


100 
100 
1,400 
60 
843 
110 
100 
100 

no 

200 
800 
800 
210 
100 
100 


it 
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ti 
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it 


it 
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l« 
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ti 


tt 


it 


i< 
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Boston  &  Providence  R.R, 
Rome,  Watertown  &  Ogden.  R.R. 
Pennsylvania  R.R., 
Old  Colony  R.R.,  . 
Northern  Securities  Co., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Chic,  Mil.  4k  St  Paul  R.R.,  . 
Clev.,  Cin.,  Ch.  &  St.  Louis  R.R., 
Chic,  Burlington  &  Quincv  R.R., 
Chicago  &  Northwestern  K.R., 
Union  Pacific  R.R., 
Illinois  Central  R.R.,    . 
American  National  Bank,  Prov., 
National  Bank  of  Com.,  Prov., 
Manhattan  R^y  Co., 


Book  Value. 

$10,000  00 
50,000  00 
32,500  00 
25,300  00 
11,812  50 
84,173  61 
10,797  87 
52,261  30 
24,612  50 
17,337  50 
9,925  00 
13,362  50 
32,935  63 
26,189  07 
39,576  95 
5,100  00 
3,600  00 
13,387  50 


Market  Value. 
$13,100  00 

52,000  00 
43,200  00 
30,200  00 
13,800  00 
96,600  00 
12,300  00 
111,486  75 
21,835  00 
18,450  00 
11,400  00 
24,860  00 
41,400  00 
29,250  00 
46,950  00 
13,230  00 
5,500  00 
16,500  00 


$462,871  93  $602,061  75 


"THE  MECHANICS'  INSURANCE  COMPANY  OF  PHILADELPHIA," 

PHILADELPHIA,  PA. 

[Incorporated  April  13, 1854.    Commenced  business  May  4, 1864.] 

Paid-up  Capital,  $260,000. 
SIMON  J.  MARTIN,  President,  JOHN  A.  SNYDER,  Secretary. 

Home  Office,  500  WalntU  Street, 


Income. 

Net  fire  premiums, 

Deposit  premiums  on  perpetual  risks, 

Intereston  mortgage  loans,  $13,848 .  63 ;  collaterals,  (2,146 .  41 ; 
stocks  and  bonds,  $21,900 ;  all  other,  $683.90,     . 


$312,147  30 
17,901  68 

38,578  94 
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Rents,  including  company *s  own  occupancy,   ....  1^,601  67 

From  all  other  sources, 402  50 

Total  income, $373,631  94 

Ledger  assets,  Dec.  31, 1903,  less  commissions  due,        .        .  963,294  27 

Total 11,336,926  21 

Disbursements. 

Net  amount  paid  for  fire  losses, t^^^*^  ^^ 

Deposit  premiums  returned, 12,524  78 

Interest  and  dividends  to  stockholders,    .        .        .        .        .  20,000  00 

Commissions  or  brokerage, 88,859  57 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  15,568  59 

Rents,  including  company^s  own  occupancy,    ....  2,500  00 

Repairs  and  expenses  on  real  estate, 985  97 

Real  estate  taxes,  $965.25 ;  other  taxes  and  fees,  $11,207.60,  12,172  85 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,246  58 

All  other  disbursements, 18,758  80 

Total  disbursements, $338,975  80 

Balance, $997,950  41 

Ledger  Assets. 

Real  estate,  $81J32. 25;  mortgages,  $255,585,         .        .        .  $337,317  25 

Loans  secured  by  collateral  (Schedule  A),      .        .        .        .  60,100  00 

Stocks  and  bonds  (Schedule  B), 633,589  34 

Cash  in  banks  and  office, 27,885  22 

Agents^  balances, 35,855  33 

Perpetual  reinsurance  deposits, 3,253  27 

Total  ledger  assets, $997,950  41 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $3,039.42;  stocks  and  bonds,  $4,611.64;  col- 
lateral loans,  $166.28,   7,816  84 

Market  value  of  stocks  and  bonds  over  book  value,        .  46,589  41 

Gross  assets, $1,052,356  16 

Assets  not  admitted. 

Depreciation  in  book  value  of  real  estate,        ....  2,732  25 

Total  admitted  assets, $1,049,623  91 

Liabilities. 

Unpaid  losses,  including  $1,570.25  resisted,  $47,109.52;  less 

reinsurance.  $7,623.26, $89,486  26 

Unearned  premiums  on  outstanding  risks,  $233,584.08;  plus 

same  on  disallowed  reinsurance,  $28,701.47,        .                .  262,285  55 

Reclaimable  on  perpetual  fire  policies, 285,760  Oo 

All  liabilities,  except  capital  and  surplus,         .        .        .  $587,531  86 
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Surplus  to  policy  holders, 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


1462,092  05 


Total  liabilities. 


1250,000  00 
212,092  05 

11,049,623  91 


Risks  and  Premiums. 

Premlnmc. 

Fire  risks  outstanding  Dec.  81, 1903,        .        .  f  40,741,431  00  $468,159  90 

Fire  risks  written  during  1904,         .        .        .   82,713,955  00  409,559  92 

Total 173,455,386  00  |877,719  82 

Risks  expired  and  terminated,  ....   29,102,011  00  877,471  65 

In  force  at  end  of  year, |44,358,875  00  |500,248  17 

Amount  reinsured 4,410,027  00  56,511  25 

Net  amount  in  force, 139,943,348  00  1^43,736  92 

Perpetual  risks  in  force  (not  included  above),  1 13,679,978  00  1315,373  94 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent.),  . 
Company's  stock  owned  by  directors,      .... 


14,935,538  00 

2,742,704  00 

170,148  00 

640,660  00 

20,000  00 

55,875  00 


Schedule  A. 
Securities  held  as  Collateral. 


Philadelphia  City  Passenger  R'y  bonds, 
Philadelphia  Electric  Co.  certificates, 
Lehigh  Valley  R.R.  Co  stock,  . 
Lebicrh  Coal  &  Navigation  Co.  stock. 


Market  Value. 
$10,000  00 

3,000  00 

50,000  00 

5,000  00 


Loaned  Thereon. 

19,100  00 
1,000  00 

50,000  00 


Schedule  B. 


$68,000  00       160,100  00 


Stocks  and  Bonds  owned  by  the  Company. 


Phil.,  Wilmington  &  Baltimore  R.R.  bonds. 

Union  Passenger  R'y  bonds. 

Borough  of  Clifton  Heights,  Pa.,  bonds,  . 

Schuylkill  River  E.  S.  R.R.  bonds,   . 

Northern  Pacific  Terminal  bonds,    . 

Philadelphia  &  Erie  R.R  gold  bonds, 

North  Pennsylvania  R.R.  bonds, 

The  Toledo  Electric  St.  Pass.  R'y  Co.  bonds, 

United  States  bonds, 

Con,  Traction  Co.  of  New  Jersey  bonds, . 
Second  Ave.  Traction  Co.,  Pittsburg,  bonds. 
Terminal  R.R.  Asso.  of  St.  Louis  bonds, . 
Commonwealth  of  Pennsylvania  bonds,  . 
City  of  Altoona,  Fa.,  bonds. 


Dock  Value. 

|2,180  00 

21,000  00 

3,000  00 

30,900  00 

10,825  00 

28,000  00 

13,255  00 

10,000  00 

6,181  25 

8,435  00 

10,000  00 

10,000  00 

5,050  00 

8,000  00 


Market  Value. 
$2,050  00 

21,525  00 

3,000  00 

31,125  00 

11,575  00 

28,840  00 

11,962  50 

10,000  00 

6,468  75 

10,800  00 

11,500  00 

11J12  50 

5,000  00 

8,030  00 
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Lehigh  Valley  R.R.  bonds, 
City  of  Philadelphia  bonds. 
City  of  Philadelphia  bonds, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R*y  Co.  bonds, 
Allegheny  Valley  R.R.  bonds,  . 
Second  Ayenue  K.R.,  N.  Y.,  bonds,  . 
Pennsylyania  Co.  loan  bonds,  . 
Camden  &  Suburban  R^y  Co.  bonds, 
Edison  Electric  Light  bonds,    . 
Philadelphia  Co.  bonds,    .... 
Suburban  Rapid  Transit  Co.,  Pittsburg,  bonds 
L.  S.  &  M  S.  RV  Co.  bonds,     . 
Lehigh  Valley  Coal  Co.  bonds, 
Chesapeake  &  Ohio  R*y  car  trust  bonds, . 
200  shares  Fair.  Park  &  Hadd.  Pass.  R'y  Co. 


100 

80 

20 

1,000 

1,000 


(4 


»» 


t» 


tt 


It 


Union  Pass.  R'y  Co., 
ISth  &  15th  Ste.  Pass.  R*y, 
2d  &  3d  Streets  Pass.  R'y, 
Philadelphia  Traction  Co., 
Union  Traction  Co., 


Book  yalM. 

t9«825  00 
21,063  00 

3,042  60 
11,025  00 

6,487  50 
18,000  00 
14,700  00 
16,014  58 
18,902  50 
22,144  25 
15,505  00 
10,000  00 
10,000  00 
19,726  00 
12,025  01 
18,337  50 

5,883  75 

8,982  50 
82,375  00 
47,575  00 


IfMtet  VAloe. 
110,612  50 

20,275  00 

8,045  00 

11,062  60 

5,750  00 

16,650  00 

14,850  00 

16,200  00 

18,742  50 

21,550  00 

14,840  00 

10,012  50 

11,200  00 

20,000  00 

14,500  00 

23,900  00 

9,800  00 

6,050  00 

99,000  00 

59,000  00 


$533,539  34     1580,128  75 


"MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY,'' 

PROVIDENCE,  R.  I. 

[Incorporated  1871.    Commenced  baainess  1871.] 
JOHN  R.  FREEMAN,  Pre$idetU.  ROSCOE  L.  COLMAN,  Secretary. 

Home  Office,  10  Weybosset  Street. 


Incomb. 

Net  premiums, .  $311,760  04 

Interest  on  stocks  and  bonds,  19,659.63 ;  all  other,  f  1,789.40,  11,449  OS 

Premiums  paid  in  advance, 50  00 

Total  income, |328,259  07 

Ledger  assets,  Dec.  31,  1903, 282,559  91 

Total, $605,818  98 

Disbursements. 

Net  amount  paid  for  losses, $14,058  44 

Profits  on  terminated  policies 248,962  23 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  6,206  17 

Rents, 524  82 

Taxes  and  fees, 5,563  15 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,321  01 

Inspections 4,257  22 

All  other  disbursements, 1,874  77 

Total  disbursements, $285,267  81 

Balance, $320«551  17 
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Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $236,730  27 

Cash  in  banks 77^64  89 

Premiams  in  course  of  collection, 6,256  01 


Total  ledger  assets, f  820,551  17 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  bonds,  $975 ;  other  assets,  $1,827.68, . 
Market  Ysilue  of  stocks  and  bonds  oyer  book  value. 


Gross  assets. 


2,802  68 
71,798  98 

.     $396,152  88 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks. 
State  taxes  accrued, 


All  liabilities,  except  surplus, 
Surplus, 


$948  69 

153,882  08 

4,917  08 

$159,247  85 
285,904  98 


Total  liabilities $895,152  83 


Risks  and  Premiums. 

Amount. 

Risks  outstanding  Dec.  31, 1903,  $33,173,021  00 
Risks  written  during  1904,       .   40,534,860  00 


Total $78,707,881  00 

Risks  expired  and  terminated, .   85,720,774  00 


Cash  Prem'c.      Contlng't  Prem's. 

$271,696  25  $1,358,481  25 
325,782  94    1,628.914  70 


$597,479  19  $2,987,395  95 
290,715  03     1,453,575  15 


In  force  at  end  of  year. 


.  $37,986,607  00.      $306,764  16  $1,533,820  80 


Miscellaneous. 


Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1904,  90  per  cent. 

Schedule  A. 


$13,386  00 


United  States  bonds, 

Rhode  Island  State  bonds, 

100  shares  Rome,  Watert'n  &  Ogden.  R  R., 


100 
800 
100 
110 
300 

83 
473 
100 

50 


u 


it 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Value. 
$15,000  00 
50,000  00 
11,812  50 
12,200  00 
46,000  00 
10,162  50 
13,362  50 
26.089  07 

8.815  00 
30,276  20 
13,887  50 

5,125  00 


N.  Y.,  Lack.  &  Western  R.R., . 

Pennsylvania  R.R.,  . 

Clev.,  Cin.,  Chic.  &  St.  Louis  R.R , 

Chicago,  Burl.  &  CJuincy  R.R., 

Union  Pacific  R.R.,  . 

Nat'l  Bank  of  Com.,  Prov.,  R.  I., 

Northern  Securities  Co., . 

Manhattan  R^y  Co., . 

Providence  Gas  Co. 


Market  Value. 

$19,650  00 
52,000  00 
13,800  00 
13,700  00 
55,200  00 
11,400  00 
24,860  00 
29,250  00 
4,565  00 
62,554  25 
16,500  00 
5,050  00 


$236,730  27   $308,529  25 
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"MECHANICS'  AND  TRADERS'  INSURANCE  COMPANY," 

NEW  ORLEANS,  LA. 

[Incorporated  Oct.  16, 1869.    Commenced  basinesB  Nov.  1, 1809.] 

Taid-up  Capital,  $300,000. 
JAMES  NICHOLS,  PreHderU.  R.  L.  EMERT,  Secretary. 

Home  Office,  144  Carondelet  Street, 

Income. 

Net  fire  premiums,  f 343,880.55 ;  marine,  |4,111 .35.       .        .  1347,941  90 

Interest  on  stocks  and  bonds,  f  18,810.56 ;  all  other,  t487.41,  19,297  97 

Rents,  including  company's  own  occupancy,   ....  2,400  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  28  65 

From  all  other  sources, 9  80 

Total  income $369,678  32 

Ledger  assets,  Dec.  31, 1903 .  569,565  46 

Total, 1939,248  78 

Disbursements. 

Net  amount  paid  for  losses, f  214,960  03 

Commissions  or  brokerage, 70,806  65 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  18,256  95 

Rents,  including  company's  own  occupancy,   ....  300  00 

Repairs  and  expenses  on  real  estate, 202  00 

Real  estate  taxes,  f  538.82 ;  other  taxes  and  fees,  f  10,484.79, .  11,018  61 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  787  35 

All  other  disbursements, 10,925  52 

Total  disbursements, f  327,257  U 

Balance f611,986  67 

Ledger  Assets. 

Real  estate, $22,400  00 

Stocks  and  bonds  (Schedule  A), 502,368  30 

Cash  in  banks, 51,755  45 

Agents'  balances, 33,412  21 

Bnls  receivable,  not  matured, 2,050  71 

Total  ledger  assets, J611,986  67 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value,  ....  3,000  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  19,196  10 

Gross  assets, $634,182  77 
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LlABIUTIBS. 

Unpaid  losses,  including  $7,460  resisted,  $83,626.04 ;  less  re- 
insurance, $20,206.26, 

Unearned  premiums  on  outstanding  risks,  $208,406.13 ;  plus 
same  on  disallowed  reinsurance,  $3,644.30, . 


All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .        .        .        . 

Paia-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


$408,813  66 


$13,419  79 
211,949  43 

$226,369  22 

300,000  00 
108,813  66 


Total  liabilities, $634,182  77 


Risks  and  Premiums. 

rremiama. 

Fire  risks  outsUnding  Dec.  31,  1903,        .        .  $33,680,962  00  $420,023  56 

Fire  risks  written  during  1904,                 .        .   41,462,633  00  643,274  43 

Total $76,143,496  00  $963,297  99 

Risks  expired  and  terminated, .        .                 .34,674,610  00  430,984  43 

In  force  at  end  of  year, $40,468,986  00  $632,313  66 

Amount  reinsured, 9,339,079  00  136,927  63 

Net  amount  in  force $31,129,906  00  $396,386  03 

Marine  risks  written  during  1904,    .                 .   $4,376,368  00  $16,79140 

Risks  expired  and  terminated, ....     4,376,368  00  16,791  40 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Company's  stock  owned  by  directors,       .        .        .        . 


$8,760,813  00 

4,811,880  00 

211,396  00 

1,178,337  00 

120,800  00 


Schedule  A. 
Slocks  and  Bands  owned  by  the  Company, 


Louisiana  State  bonds,      .... 

City  of  New  Orleans  bonds, 

Lafourche  Basin  Levee  District  bonds,     . 

New  Orleans  City  &  Lake  R.R.  bonds,     . 

Kansas  City,  Ft.  Scott  &  Memphis  R.K.  bonds 

160  shares  People's  Sav.  Tr.  &  Bk.  Co.,  N.  O. 
Hibemia  B'k  &  Tr.  Co.,  New  Or., 
Ihx>vident  Sav.  &  Tr.  Dep.  Co., 
Standard  Guano  &  Chem.  Mfg.  Co. 
Standard  Cotton  Seed  Oil  Co., 
National  Acid  Co.,  New  Orleans, 


6 
16 

200 
50 
30 


ti 


•» 


it 


it 


it 


Book  Value. 

$160,903  75 
238,799  86 

26,876  00 
6,060  00 

17,760  00 

11,400  00 
1,499  70 
1,430  00 

40,000  00 
3,760  00 
3,900  00 


Market  Value. 

$164,062  60 

239,936  90 

27,876  00 

6,676  00 

17,750  00 

22,200  00 

3,090  00 

2,326  00 

40,000  00 

8,750  00 

3,900  00 


$602,368  30  $621,664  40 
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"MERCANTILE  MUTUAL  FIRE  INSUEIANCE  COMPANY;^ 

PROVIDENCE,  R.  I. 

[Incorporated  May,  1884.    Commenced  businesB  Aogrost,  1884.] 
HENRY  T.  GRANT,  PreHdenL  ALFRED  U.  EDDY,  Secretary. 

Home  Office,  10  Weyhossei  Street. 

Income. 

Net  premiums, |800,1S5  28 

Interest  on  collaterals,  $371.46;  stocks  and  bonds,  f  7,125 ; 

all  other,  1300.95, 7,797  41 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  887  50 

Total  income, 1^8320  19 

Ledger  assete,  Dec.  31, 1903, 169,072  03 

Total, 1377392  22 

Disbursements. 

Net  amount  paid  for  losses, f  31,836  56 

Profits  on  terminated  policies, 148,011  30 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  13,470  00 

Rents, 1,100  00 

Taxes  and  fees, 4,135  82 

All  other  disbursements, 7,770  78 

Total  disbursements, f  206,324  46 

Balance, $171,567  76 

Ledger  Assets. 

Loans  secured  by  collateral  (Schedule  A),      .        .  $4,600  00 

Stocks  and  bonds  (Schedule  B), 127,879  25 

Cash  in  banks, 32,969  20 

Premiums  in  course  of  collection, 5,119  31 

Endorsed  call  loan, 1,000  00 

Total  ledger  assets, $171,567  76 

Non-Ledger  Assets. 

Interest  due :  — 
On    bonds,  (75;    collateral    loans,  $115.61;    other  assets, 

$1,466.86, 1,656  97 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  40345  75 

Gross  assets, $214,070  48 

Assets  not  ADMrrrED. 

Premiums  in  course  over  three  months  due,    .  $103  13 

Loans  on  personal  security,      ....  1,000  00 

Total  unadmitted  assets,    ....     1,108  18 

Total  admitted  assets, $212,967  35 
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Liabilities. 

Unpaid  losses,  including  t78. 74  resisted,         ....  f^^  ^^ 

Uneamed  premiums  on  outstanding  risks,       ....  99,688  63 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  8,981  14 

All  liabilities,  except  surplus, $104,061  66 

Surplus, 108,906  70 

Total  liabilities, $212,967  36 


Risks  and  Premiums. 

Amonnt.                  Cash  Prem'i.  Contlnf*t  Prein*«. 

Risks  outstanding  Dec.  31, 1908,  $21,186,620  00      $191,764  60  $968,772  60 

Risks  written  during  1904,       .   23,138,442  00        212,122  04  1,060,610  20 


Total, $44,386,062  00      $403«876  64  $2,019,382  70 

Risks  expired  and  terminated, .   22«849,894  00        804,819  48    1,084,097  40 


In  force  at  end  of  year,     .        .  $81,476,768  00      $199,057  06     $996,886  30 


Miscellaneous. 


Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1904,  77  per  cent. 


$21,949  00 


Schedule  A. 
Securities  field  as  CoUcUeraL 


Denver  City  Tramway  Co.  bond, 
75  shares  I^roducers^  National  Bank, 
80     **      National  Bank  of  Commerce,   . 
5     ^      American  Telephone  &  Tel.  Co., 
13     *'      American  Screw  Co., 


Market  Valne.     Loaned  Thereon. 

$1,000  00^ 


2,400  00 
1,680  00 
700  00 
1,300  00  J 


$4,600  00 


$7,080  00         $4,600  00 


Schedule  B. 


Blocks  and  Bonds  owned  by  the  Company, 


United  States  bonds, 

250  shares  Dlinois  Central  B.R., 

Boston  &  Maine  K.R., 

Union  Pacific  R.R.,  . 

Pennsylvania  R.R.,  . 

Rhode  Island  Investment  Co., 

American  Express  Co.,    . 

Wells  Fargo  Co.,     . 

American  Telephone  &  Tel.  Co., 


100 

u 

100 

a 

100 

u 

160 

M 

100 

u 

100 

M 

100 

l» 

Book  Value. 

$10,987  50 
25,41-6  75 
19,525  00 
8,425  00 
11,975  00 
15,250  00 
11,075  00 
13,025  00 
12,200  00 


Market  Value. 
$10,500  00 

39,250  00 
17,200  00 
9,800  00 
13,900  00 
18,000  00 
20,900  00 
24,300  00 
14«875  00 


$127,879  25  $168,725  00 
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"MERCHANTS'  MUTUAL  FIRE  INSURANCE  COMPANY;' 

PROVIDENCE,  R.  I. 

[Incorporated  Oct.  12, 1874.    Commenced  buBlnesB  Not.  1, 1874.] 
WILLIAM  B.  McBEE,  PreHdent.  JAMES  H.  SWEET,  Secretary. 

Borne  Office,  10  Weyhoaaet  Street, 

Income. 

Net  premiums, t284,434  40 

Interest  on  stocks  and  bonds,  f  12,627 .  33 ;  all  other,  f  1,694 .  19,  14,821  52 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,251  10 

Total  income, f  299,997  02 

Ledger  assets,  Dec.  81, 1908, 315,174  09 

Total, 1615,171  11 

Disbursements. 

Net  amount  paid  for  losses, $21,381  10 

Profits  on  terminated  policies, 239308  01 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  5,477  62 

Rents, 689  97 

Taxes, 6,257  89 

Inspections, 4,008  78 

All  other  disbursements, 1,180  19 

Total  disbursements, $277,648  56 

Balance,      . $337,527  55 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $237,502  50 

Cash  in  banks 44,644  75 

Premiums  in  course  of  collection, 6,480  30 

Total  ledger  assets, $837,627  55 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $4,061.20 ;  other  assets,  $607.69,  .  4,568  79 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  68,702  50 

Gross  assets, $406,798  84 

Assets  not  admitted. 

Premiums  in  coarse  over  three  months  due,    ....  2  50 

Total  admitted  assets,                                                         .  $406,796  34 
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Liabilities. 

Unpaid  losses, f  914  62 

Unearned  premiums  on  outstanding  risks,       ....  140,062  00 

Taxes, '.  4,610  82 

All  liabilities,  except  surplus, f  146,587  44 

Surplus, 260,208  90 

Total  liabilities, $405,796  34 

Risks  and  Premiums. 

Amonnt.                  Ctfh  Prem'c.  Conting't  Prem'i. 

Risksoutstanding  Dec.  31, 1903. 131,198,074  00      1257,321  41  tl«286,607  05 

Risks  written  during  1904,        .   36^50,271  00        296,686  31  1,483,431  55 


Total, 168,048,345  00      |554,007  72  $2,770,038  60 

Risks  expired  and  terminated,  .  33,666,461  00        273,883  72    1,369,418  60 

In  force  at  end  of  year,     .        .  $34,381,894  00      1^80,124  00  $1,400,620  00 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904,  91.54  per  cent. 


$20,298  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Rhode  Island  State  bonds. 

United  States  bonds, 

Chicago,  Burlington  &  Qnincy  R.R.  bonds, 
United  Traction  &  Electric  Co.  bonds,     . 
6t.  Northern  &  North  Pacific  bonds. 
Long  Island  R  R.  bonds,   .... 
240  shares  Illinois  Central  R.R., 
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Mahoning  Coal  Co., 
Herefora  Co.,  .... 
Albany  &  Susquehanna  R.R , . 
Chicago  &  Northwestern  R  R  , 
Rome,  Watertown  &  Og.  R.R., 
Pennsylvania  R.R ,  . 
Morris  &  Essex  R.R., 
Rensselaer  &  Saratoga  R.R.,  . 
Pitts.,  Ft.  Wayne  &  Chicago  R.R., 
National  Bank  of  North  America, 
Upper  Coos  R  R.  Co., 
Pitts.,  Bessemer  &  Lake  Erie  R.R. 
Lime  Rock  National  Bank, 
Merchants^  National  Bank, 
Mechanics^  National  Bank, 
Manhattan  Elevated  R'y, 
Atlanta  &  CharloUe  Air  Line  R.R., 
Cleve.,  Cin.  &  Chic.  R.R., 


Book  Yalae. 

^180,000  00 

9,000  00 

3,000  00 

10,000  00 

13,991  51 

4,950  00 

24,078  75 

6,050  00 

15,128  18 

12,150  00 

11,500  00 

10,000  00 

29,896  95 

18,740  86 

9,900  00 

15,302  50 

3,625  00 

7,450  00 

3,851  30 

500  00 

4,100  00 

2,500  00 

28,087  50 

8,000  00 

5,750  00 


Market  Value. 
f  32,175  00 

11,767  00 

2,945  00 

11,075  00 

29,290  00 

5,075  00 

37,500  00 

6,000  00 

14,925  00 

11,750  00 

23,805  00 

13,550  00 

32,557  00 

18,750  00 

10,300  00 

15,682  00 

6,375  00 

7,000  00 

3,600  00 

150  00 

7,134  00 

2,600  00 

33,000  00 

8,300  00 

5,900  00 


1287,502  50  1351,205  00 
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"MIDDLESEX  MUTUAL  ASSURANCE  COMPANY,'' 

MIDDLETOWN,  CONN.^ 

[Incorporated  June  2, 1836.   Commenced  basiness  June  13, 1836.] 
O.  VINCENT  COFFIN,  PresidmU.  C.  W.  HARRIS,  Searetarf, 

Home  Office  1 151  Main  Street. 

Income. 

Net  fire  premiums, |1S4,6S1  57 

Interest  on  stocks  and  bonds, 30,408  58 

Rents, 9,701  78 

Total  income, f  164,731  93 

Ledger  assets,  Dec.  81, 1903, 752,689  89 

Total, 1917,421  82 

Disbursements. 

Net  amount  paid  for  fire  losses, f  108,745  52 

Commissions  or  brokerage, 19^07  92 

Salaries,  fees,  etc.,  of  of£$ers  and  employees, ....  22,199  00 

Repairs  and  expenses  on  real  estate, 1,827  09 

Real  estate  taxes,  f  2,955.31 ;  other  taxes  and  fees,  $2,115.61, .  5,070  93 

All  other  disbursements, 8,210  99 

Total  disbursements, tl^«861  44 

Balance, f  766,660  38 

Ledger  Assets. 

Real  estate, tl94,000  00 

Stocks  and  bonds  (Schedule  A) *       .        .  500,650  00 

Cash  in  banks, 42,067  08 

Agents*  balances, 19,943  30 

Total  ledger  assets, $756,560  38 

Non-Ledger  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  160,690  00 

Gross  assets, $907,150  38 

Assets  not  admittep. 

Agents*  balances  over  three  months  due,         ....  4387  06 

Total  admitted  assets, $902,263  32 

*  A  mutual  company. 
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Liabilities. 

Unpaid  losses,  including  f  1,630  resisted, tl0,440  75 

Unearned  premiams  on  outstanding  risks,  1208372.66 ;  plus 

same  on  disallowed  reinsurance,  125. 01,      ....  208,897  66 

All  liabilities,  except  surplus, $219,338  41 

Surplus, 682,924  91 

Total  liabilities, f  902,263  32 


Risks  and  Premiums. 

Premloinc. 

Fire  risks  outstanding  Dec.  31, 1903,  .  150,921,611  00     $446,570  81 

Fire  risks  written  during  1904,         .        .        .    15,958,427  00       132,614  27 

Total, 166,880,038  00     f579,185  08 

Risks  expired  and  terminated, ....   16,877,901  00       153,451  67 

In  force  at  end  of  year, 950,002,137  00     1425,733  41 

Amount  reinsured, 6,525  00  50  02 

Net  amount  in  force, $49,995,612  00     $425,683  39 

Miscellaneous. 

Losses  paid  from  organization  of  company,    ....  tl|543,763  00 
Fire  losses  incurred  during  the  year, 106,846  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company, 


Middletown,  Conn.,  town  bonds, 

Portland,  Conn.,  town  bonds,    . 

Nebraska  Loan  &  Trust  Co.  bonds,  . 

Omaha  Water  Co.  bonds, .... 

W.  &  B.  Douglas  Co.  bonds,     . 

Baltimore  &  Ohio  R.R  Co.  bonds,    . 

Cleve.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 

LouisYille  &  Nashville  R.R.  bonds,  . 

Union  Pacific  R.R.  bonds,. 

Pennsjlrania  R.R.  bonds, .... 

St  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 

Cin.,  Indianapolis  &  Western  R.R.  bonds, 

606  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 
Ix).aisyille  &  Nashville  R.R.,  . 
Chicago  &  Northwestern  R.R., 
Middletown  National  Bank,  Conn., 
First  Natn  B'k,  Middletown,  Conn., 
Middlesex  Co.  N'l  B'k,  Middlet'n, 
Central  NatU  Bank,  Middletown, 
First  National  Bank,  Portland, 
Omaha  Water  Co.,  . 
Pennsylvania  R  R.  Co.,    . 
Illinois  Central  R.R., 
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Book  Value. 

$9,000  00 

26,000  00 

19,750  00 

10,000  00 

5,000  00 

40,000  00 

40,000  00 

40,000  00 

20,000  00 

20,000  00 

25,000  00 

10,000  00 

60,500  00 

10,000  00 

34,500  00 

11,250  00 

4,000  00 

4,200  00 

2,250  00 

600  00 

2,000  00 

40,000  00 

20,000  00 


Market  Valne. 
^19,000  00 

26,000  00 

19,750  00 

10,000  00 

5,000  00 

37,500  00 

40,200  00 

41,900  00 

22,750  00 

20,600  00 

34,000  00 

9,900  00 

120,895  00 

13,925  00 

74,660  00 

15,750  00 

4,01)0  00 

3,780  00 

2,310  00 

600  00 

2,000  00 

55,300  00 

31,300  00 
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Kansas  City,  Ft.  Scott  &  Memphis  bonds, 
Iowa  Falls  &  Sioux  City  bonds, 
Chicago  &  Eastern  Illinois  bonds,    . 
East  Orange,  N.  J.,  water  bonds,      . 


Book  Valoo. 

f  12,000  00 

9,600  00 

10,000  00 

15,000  00 


Market  Vtlae. 
^110,740  00 

12,265  00 
12,000  00 
16,525  00 


1500,550  00     1651,140  00 


••  MILLERS'  NATIONAL  INSURANCE  COMPANY,"  CHICAGO.  ILL. 
[Inooxporated  Feb.  16, 1866.    Commenced  buslneBS  Sept.  1, 1869.] 

Paid-up  Capital,  $200,000. 
C.  H.  SETBT,  Pruident.  W.  L.  BARNUM,  Secrttary. 

Home  Office,  205  La  Salle  Street. 

Income. 

Net  fire  premiums, $183,868  99 

Interest  on  stocks  and  bonds  and  mortgages, ....         37,464  66 
Assessments  on  deposit  notes, 353,704  75 

Total  income, $575,038  40 

Ledger  assets,  Dec.  81, 1908, 709,592  96 

Total, $1,284,631  36 

Disbursements. 

Net  amount  paid  for  fire  losses, $303,634  87 

Commissions  or  brokerage, 27,652  24 

Salaiies,  fees,  etc.,  of  ofiicers  and  employees, ....  58,315  00 

Taxes  and  fees, 11,583  11 

All  other  disbursements, 14,138  05 

Total  disbursements, $415,273  27 

Balance, $869,358  09 

Ledger  Assets. 

Mortgages $116,000  00 

Stocks  and  bonds  (Schedule  A), 792,214  Oo 

Cash  in  banks  and  office,  .        .        .        .        .        .        .        .  99,143  51 

Office  premiums  in  course  of  collection, 17,372  87 

$1,024,729  93 
Deduct  guarantee  deposits, 155,371  84 

Total  ledger  assets, $869,358  09 

Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  $2,214.41 ;  stocks  and  bonds,  $11,216.85,        .         13,430  76 
Market  value  of  stocks  and  bonds  over  book  value,        .        .         89,491  00 
Deposit  notes, 3,024,080  22 

Gross  assets, $3,946,860  07 
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Assets  not  admitted. 

Deposit  Dotes, tS,024,080  22 

Total  admitted  assets, $922,279  85 

Liabilities. 

Unpaid  losses, 128,267  45 

Unearned  premiums  on  outstanding  risks,       ....  214,663  98 

Commissions  and  other  charges  due  agents  and  brokers,        .  2,924  05 

Due  for  return  premiums, 2,327  84 

All  liabilities,  except  capital  and  surplus,         .        .        .  $248,183  32 
Surplus  to  policy  holders,         ....      $674,096  53 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  474,096  53 

Total  liabilities, 1^22,279  85 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1903,                .  130,971,641  00  $519,696  19 

Fire  risks  written  during  1904,         .                 .18,474,717  00  294,826  52 

Total $49,446,358  00  $814,522  71 

Risks  expired  and  terminated, ....    18,124,085  00  288,692  15 

In  force  at  end  of  year, $31,322,273  00     $525,830  56 

Miscellaneous. 

Premiums  received  from  or^nization  of  company,                 .  $6,630,251  00 

Losses  paid  from  organization  of  company,    ....  4,632,915  00 

Fire  losses  incurred  during  the  year, 290,381  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


United  States,  D.  C,  bonds. 

Cook  Co.,  111.,  bonds,         .... 

Chicago  Board  of  Trade  bonds. 

North  Chicago  City  R'y  bonds, 

St  Lo.,  Cass  Ave.  &  Fair  Grounds  K.R.  bonds 

Illinois  Central  R.K.  bonds. 

Chic,  Milwaukee  &  St.  Paul  R.R.  bonds. 

Chic,  Burlington  &  Quincy  R.R.  bonds,  . 

North  Chicago  Electric  R'y  bonds,  . 

Chicago  Electric  Transit  K'y  bonds. 

Sanitary  District  of  Chicago  bonds, . 

Marseilles,  111.,  bonds, 

Osgood,  Ind.,  bonds, . 

Aberdeen,  So.  Dak.,  bonds, 

Des  Plaines,  111.,  bonds. 

Town  of  Wade,  111.,  bonds, 

Lincoln,  111.,  bonds,  . 

Bonne  Terre,  Mo.,  bonds. 


Book  Yalae. 

$50,000  00 
60,000  00 
10,000  00 
10,000  00 
25,000  00 
25,000  00 
10,000  00 
13,000  00 
10,000  00 
25,000  00 
10,000  00 
3,000  00 
2,000  00 
10,000  00 
2,056  35 
15,000  00 
25,000  00 
14,000  00 


Market  Value. 
$60,000  00 

60,000  00 
10,200  00 
10,000  00 
25,625  00 
26,000  00 
11,000  00 
13,260  00 
10,000  00 
25,000  00 
10,500  00 
3,000  00 
2,000  00 
10,000  00 
2,056  35 
15,000  00 
25,000  00 
14,000  00 
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Poplar  Bluff,  Mo.,  bonds,  . 

Windsor,  III.,  bonds, .... 

Mechanicsburg,  111.,  bonds, 

White  County,  Ind ,  bonds, 

Lawrence  County,  111.,  bonds,  . 

Misbawaka,  Ind.,  bonds,    . 

Jasper  County,  Ind.,  bonds, 

Sullivan  County,  Ind.,  bonds,   . 

Chic.  Gas  Light  &  Coke  Co.  bonds,  . 

Kahoka,  Mo.,  bonds, .... 

Doniphan,  Mo ,  bonds. 

Mead  County,  So.  Dak ,  bonds, 

St.  Claire  County,  111.,  bonds,  . 

Caruthersville,  Mo.,  bonds, 

Stoddard  County,  Mo  ,  bonds,  . 

St  Louis  Terminal  B.R.  bonds, 

P^re  Marquette  R.R.  bonds, 

Cin.,  Findlay  &  Ft.  Wayne  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

Brainerd  School  District,  Minn.,  bonds, 

Hillsboro,  111.,  bonds, 

Dysart,  Iowa,  bonds, 

Macomb,  111.,  bonds, .... 

Monett,  Mo.,  bonds,  .... 

Farmin^n,  111.,  bonds,    . 

South  Side  Elevated  R^y,  Chicago,  bonds 

Halstad,  Minn.,  bonds. 

Willow  Springs,  Mo.,  bonds,     . 

Fergus  Falls,  Minn.,  bonds. 

South  Side  Elevated  R^y,  Chicago,  stock, 

Chicago  National  Bank  stock,  . 


Book  Value. 

110,000  00 

10,000  00 

2,600  00 

10,000  00 

6,000  00 

14,000  00 

6,000  00 

1,000  00 

10,000  00 

12,800  00 

15,000  00 

1300  00 

7,000  00 

26,000  00 

16,667  70 

60,000  00 

60,000  00 

26,000  00 

26,000  00 

22,000  00 

17,000  00 

10,000  00 

14,000  00 

18300  00 

9,600  00 

6,000  00 

9,000  00 

6,000  00 

46,000  00 

11,100  00 

10,000  00 


Market  Yalu. 

tlO,000  00 

10,000  00 

2,600  00 

10,000  00 

6,000  00 

14,000  00 

6,000  00 

1,000  00 

10,500  00 

12,800  00 

16,000  00 

1,800  00 

7,000  00 

26,000  00 

16,657  70 

49,750  00 

61,250  00 

24,250  00 

26^00 

22,000  00 

17,000  00 

10,000  00 

14,000  00 

18300  00 

9,500  00 

6,100  00 

9,000  00 

6,000  00 

45,000  00 

10,666  00 

86,000  00 


•792,214  06     1831,705  05 


"MILWAUKEE  FIRE  INSURANCE  COMPANY,''  MILWAUKEE,  WIS. 

[Incorporated  March  22, 1896.    Commenced  business  March  28, 1896.] 

Paid-up  Capital,  $200,000. 
WM.  L.  JONES,  President.  H.  A.  NOLTE,  Secretary. 

Home  Office,  442  City  HaU  Square, 

Income. 

Net  fire  premiums, $306,593  07 

Interest  on  mortgage  loans,  (10,988.83;  stocks  and  bonds, 

110,471.86;  all  other,  (621.88, 22,077  56 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  8,006  2') 

From  all  other  sources, 5,760  64 

Total  income, $342,487  52 

Ledger  assets,  Dec.  31,  1903 551,804  97 

Total $898,742  49 

Disbursements. 

Net  amount  paid  for  fire  losses, $161,098  75 

Commissions  or  brokerao^e, 85,198  87 

Salaries,  fees,  etc.,  of  officers  and  employees, ....         15,902  05 
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Rents, (700  00 

Taxes  and  fees, 10,166  27 

AH  other  disbarsements,  .                16,461  68 

Total  disbursements, (289,517  12 

Balance, (604,225  37 

Ledger  Assets. 

Mortgages, $251,789  59 

Stocks  and  bonds  (Schedule  A), 280,875  00 

Cash  in  banks  and  oflBce, 38,581  11 

Agents'  balances, 33,029  67 

Total  ledger  assets,    .                        $604,225  37 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $2,358.69 ;  stocks  and  bonds,  $450,  2^08  69 

Gross  assets, (607,084  06 

Liabilities. 

Unpaid  losses,  including  $2,185.81  resisted,  $29,963.32;  less 

reinsurance,  (2,885.72 (27,077  60 

Unearned  premiums  on  outstanding  risks,  $255,650.90;  plus 

same  on  disallowed  reinsurance,  $337.19,    ....  255,98809 

Reserve  for  reinsurance  company, 13,375  88 

All  liabilities,  except  capital  and  surplus,         .  (296,441  57 
Surplus  to  policy  holders,         ....      (310,592  49 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     .        .  110,592  49 

Total  liabilities, (607,034  06 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1903,                .  (38,021,829  00  $458,842  03 

Fire  risks  written  during  1904,         .                 .   32,098,949  00  889,913  81 

Total (70,120,778  00  (848,755  84 

Risks  expired  and  terminated,  ....   25,399,632  00  325,298  74 

In  force  at  end  of  year, $44,721,146  00  $523,457  10 

Amount  reinsured, 4,252,059  00  49,826  84 

Net  amount  in  force, $40,469,087  00  $473,630  26 

Miscellaneous. 

Premiums  received  from  organization  of  company,                .  $1,579,684  00 

Losses  paid  from  organization  of  company,    ....  809,012  00 

Fire  losses  incurred  during  the  year,       .        .        .  166,832  00 

Company ^8  stock  owned  by  directors, 61,950  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


City  of  New  York  bonds, 

N.  Y .  Central  &  Hud.  River  R.R.  Co.  bonds,    . 
Atlantic  Coast  Line  RV  Co.  bonds,  .... 
Penn.  R.R.  Co.  (Grand  Rapids  &  Indiana)  bonds,  . 
Flint  &  PAre  Mar.  R'y  Co  (Port  Huron  Division)  bonds 
Southern  RV  Co.  (Atlantic  &  Danville)  bonds, 
Norfolk  &  Western — Pocahontas  joint  bonds, . 
Wabash  R'y  Co  (Omaha  Division)  bonds, 
Wisconsin  Central  R*y  Co.  bonds,     .... 
Western  Maryland  R'y  Co.  bonds,    .... 
Milwaukee  Light,  Heat  &  Traction  Co.  bonds, 
Wisconsin  Traction,  Light,  Heat  &  Power  Co.  bonds, 
Niagara  Falls  Hydraulic  Power  &  Mfg.  Co.  bonds. 
Union  Electric  Light  &  Power  Co.  bonds, 
Wisconsin  National  Bank  stock,       .... 


Book  and 
Market  Value. 

(10,250  00 

45,000  00 
35,860  00 
18,700  00 
11,200  00 

9,500  00 
28,625  00 
80,100  00 
22^  00 

9,000  00 
25,750  00 

9,700  00 

8,950  00 
10,000  00 
11,250  00 

1280,875  00 


"MILWAUKEE  MECHANICS'  INSURANCE    COMPANY," 

MILWAUKEE,  WIS. 

[Incorporated  Feb.  15, 1852.    Commenced  business  April  1, 1852.] 

Paid-up  Capital,  $200,000. 
WM.  L.  JONES,  President.  OSCAB  GRIEBLING,  Secretary. 

Home  Office,  442  City  HaU  Square. 

Income. 

Net  iire  premiums, $1,445,268  18 

Interest  on  mortgage  loans,  $52,998.41;  stocks  and  bonds, 

f49,570. 10;  all  oUier,  $1,879.60, 104,448  11 

Rents,  including  company^s  own  occupancy,    ....  8,996  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         13,068  95 
From  all  other  sources, 16,708  98 

Total  income, $1,682,490  22 

Ledger  assets,  Dec.  81, 1903, 2,894,983  95 

Total, $4,477,474  17 

Disbursements. 

Net  amount  paid  for  fire  losses, $901,420  83 

Interest  and  dividends  to  stockholders, 90,000  00 

Commissions  or  brokerage, 364,165  67 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  91,482  10 

Rents,  including  company's  own  occupancy,   ....  6,386  00 

Repairs  and  expenses  on  real  estate, 714  26 

Real  estate  taxes, $1,767. 78  ;  other  taxes  and  fees, $48,338. 21,  60,100  94 

All  other  disbursements, 80,891  77 

Total  disbursements, $1«686,150  57 

Balance, $2,892,323  60 
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Ledger  Assets. 

Real  estate,  1117,000;  mortgages,  11,166,191.68,    .  .$1,283,19153 

Stocks  and  bonds  (Schedule  A), 1,282,931  25 

Cash  in  banks  and  office, 124,406  20 

Agents'  balances 201,794  62 

Total  ledger  assets, $2,892,823  60 


Non-Ledger  Assets. 

Interest  dae  and  accrued :  — 
On  mortgages,  $26,354.54 ;  stocks  and  bonds,  $6,589. 15, . 


32,948  69 


Gross  assets,* $2,925,267  29 


Assets  not  ADMrrrED. 
Special  deposits  less  $28,964. 10  liability  thereon,   . 

Total  admitted  assets, 


50,200  90 
$2,875,066  39 


LlABIUTIES. 

Unpaid  losses,  including 1 13,236. 88  resisted, (122,495. 75 ;  less 

reinsurance,  $28,940.92, $93,554  83 

Unearned  premiums  on  outstanding    risks,  $1,319,983.55; 

plus  same  on  disallowed  reinsurance,  $4,237.07,.  1,324,220  62 

Reserve  for  reinsurance  company, 81,900  97 

All  liabilities,  except  capital  and  surplus,  .$1,499,676  42 

Surplus  to  policy  holders,         ....   $1,375,389  97 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,175,389  97 

Total  liabilities, $2,875,066  39 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Premlnmi. 

$209,293,267  00  $2,564,735  85 
.  152,035,096  00  1,954,518  92 


$361,328,363  00  $4,519,254  77 
.  129,323,778  00  1,689,352  21 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     ....        $232,004,585  00  $2,829,902  56 
Amount  reinsured, 26,304,097  00       853,247  18 


Net  amount  in  force, . 


$205,700,488  00  $2,476,655  38 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Ix)sses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (45  per  cent.). 
Company's  stock  owned  by  directors,       .... 


$21,181,618  00 
10,842,133  00 
907,973  00 
1,230,000  00 
90,000  00 
50,730  00 


*  Including  $300,000  special  reserve  held  by  treasurer  of  State  of  Wisconsin. 
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Schedule  A. 
Stocks  and  Bands  atoned  by  the  Company. 

Milwaukee  general  city  boDds, 

Milwaukee  general  city  bonds, 

Milwaukee  city  park  bonds, 

Milwaukee  city  bath  bonds, 

Milwaukee  city  water  sewerage  bonds, 

Milwaukee  city  water  sewerage  bonds, 

Milwaukee  city  street  improvement  bonds, 

St  Paul,  Minn.,  board  of  education  bonds, 

City  of  Portland,  Ore  ,  water  bonds, 

Milwaukee  County,  Wis ,  bonds. 

Brown  County,  Wis.,  bonds, 

Washington  County,  Wis.,  bonds,    . 

Racine,  Wis.,  school  bonds, 

Ramsey  County,  Minn.,  bridge  bonds, 

Ramsey  County,  Minn.,  loan  bonds, . 

Sanitary  district  of  Chicago  bonds,  . 

State  of  Virginia  century  bonds. 

State  of  Georgia  bonds,     . 

Chic.  B.  &  Q.  R.R.  Co.  man.  &  St.  Joe.)  bonds,     . 

Toledo,  Walhonding  Valley  &  Ohio  R'y  Co.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  Co.  bonds. 

Southern  R'y  Co.  (Knoxville  &  Ohio)  bonds, . 

Southern  H*y  Co.  (Atlantic  &  Danville)  bonds. 

Southern  R'y  Co.  bonds,    .        .        .        . 

Elgin,  Joliet  &  Eastern  R^y  Co.  bonds,     . 

Wabash  R'y  Co.  ^Toledo  &  Chicago  Division)  bonds, 

Wabash  R'y  Co.  (Detroit  &  Chicago  Ext.^  bonds,  . 

Wabash  Pittsburg  Terminal  R'y  Co.  bonus,     . 

Western  Maryland  R'y  Co.  bonds,    .... 

Marquette,  Houghton  &  Ontonagon  R^y  Co.  bonds, 

Chicago  &  Alton  R'y  Co.  bonds,       .... 

Kansas  City  Southern  R*y  Co.  bonds, 

Flint  &  P6re  Marquette  R'y  Co.  (Pt.  Huron  Div.)  bonds, 

Wisconsin  Central  R'y  Co.  bonds,    . 

Norfolk  &  Western- Pocahontas  joint  bonds. 

St.  Louis,  Iron  Mt.  &  South.  R^y  Co.  (R.  &  G.  Div.)  bonds, 

Minn  ,  St.  Paul  &  Saulte  St  Marie  R'y  Co.  bonds,  . 

Milwaukee  City  KV  Co  bonds,         .... 

Milwaukee  Light,  Heat  &  Traction  Co.  bonds. 

Union  Electric  Light  &  Power  Co.  bonds, 

Wisconsin  Traction,  Light,  Heat  &  Power  Co.  bonds, 

Niagara  Falls  Hydraulic  Power  &  Mfg.  Co.  bonds, 

Niagara  Falls  Hydraulic  Power  &  Mfg.  Co.  bonds. 

The  Milwaukee  Electric  R^y  &  Light  Co.  stock. 

First  National  Bank  of  Milwaukee  stock. 

National  Exchange  Bank  of  Milwaukee  stock, 

Milwaukee  Trust  Co.  stock 

Milwaukee  Underwriters'  Building  Association  stock, 
Milwaukee  Underwriters'  Build'g  Association  No.  2  stock, 
Milwaukee  Underwriters'  Build'g  Association  No.  8  stock. 


Book  and 
Market  Valoa. 

(4,005  00 

6,015  00 

30,210  00 

6,018  75 

10,225  00 

6,105  (H) 

8,180  00 

133,750  00 

67,375  00 

23,517  50 

12,380  00 

26,500  00 

19,215  00 

80,437  50 

25,375  00 

61,250  00 

11,340  00 

10,450  00 

6,650  00 

66,825  00 

46,000  00 

20,740  00 

23,750  OO 

29,875  00 

29,000  00 

9,750  00 

21,900  00 

46,500  00 

36,000  00 

22,252  50 

24,000  00 

85,750  00 

22,400  00 

45,000  00 

47,260  00 

24,000  00 

24,750  00 

20,500  00 

61,500  00 

20,000  00 

24,250  00 

7,160  00 

12,000  00 

26,300  00 

14,500  00 

7,020  00 

6,250  00 

2,220  00 

2,040  00 

1,000  00 

(1,282,981  25 
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"THE    NASSAU    FIRE   INSURANCE  COMPANY  OF  BROOKLYN;' 

NEW  YORK,  N.  Y. 

[Incorporated  Jan.  80, 1852.    Commenced  boalneas  Feb.  3, 1862.] 

Paid-up  Cafttal,  $200,000. 
WM.  HARKNESS,  President.  THOS.  M.  HARRIS,  Secretary. 

Home  Office,  30  Court  Street, 
Income. 

• 

Net  fire  preminms $480,128  96 

Interest  on  stocks  and  bonds, 18,584  92 

Rents, 1,699  92 

Total  income, |450,408  80 

Ledger  assets,  Dec.  81, 1903, 448,818  95 

Total, f 894,227  75 

Disbursements. 

Net  amount  paid  for  fire  losses, |288,071  70 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 127,509  82 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  18,916  87 

Rents 4,000  00 

Taxes  and  fees, 5,265  80 

Premiums  on  bonds  purchased, 806  40 

All  other  disbursements, 3,106  55 

Total  disbursements, $407,676  14 

Balance, $486,551  61 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $868,500  00 

Cash  in  banks  and  office, 80,392  14 

Agents'  balances, 87,659  47 

Total  ledger  assets, $486,551  61 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 6,117  51 

Market  value  of  stocks  and  bonds  over  book  value,  208,642  00 

Gross  assets,       .........  $696,311  12 
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Liabilities. 

Unpaid  losses, $20,500  38 

Unearned  premiums  on  outstanding  risks,  $255,811.90;  plus 

same  on  disallowed  reinsurance,  $6,319.88, ....  261,631  78 

All  liabilities,  except  capital  and  surplus,        .  $282,132  16 
Surplus  to  policy  holders,         ....      $414,178  96 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  214,178  96 

Total  liabilities, $696,31112 


Risks  AKi>  Premiums. 


Fire  risks  outstanding  Dec.  31,  1903, 
Fire  risks  written  during  1904, 


.  $35,339,132  00 
.   49,860,916  00 


PremlQiBs. 

$398,682  66 
667,259  30 


Total, 

Risks  expired  and  terminated, . 


.  $85,200,048  00     $965,941  96 
.   37,831,325  00       426,257  62 


In  force  at  end  of  year, $47,368,723  00     $539,684  34 

Amount  reinsured,    .        .        .        .        .        .     3,997,208  00         39,891  44 


Net  amount  in  force, $43,371,515  00     $499,792  90 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  f i  om  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors,      .... 


$4,322,184  00 

1,846,883  00 

226,573  00 

1,382,500  00 

50,000  00 

20,000  00 

54,600  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


New  York  City  tax  exemption  bonds. 
New  York  City  tax  exemption  bonds, 
Brooklvn  Rapid  Transit  bonds, 
Consolidated  Gas  debenture  bonds, . 
City  of  New  York  consolidated  stock. 
City  of  New  York  consolidated  gas  stock 
City  of  New  York  consolidated  gas  stock 
City  of  New  York  consolidated  gas  stock 
Brooklyn  city  R.R.  stock, . 
American  Express  Co.  stock,  . 
Manhattan  Elevated  R.R.  stock, 
N.  Y.  &  N.  J.  Telephone  Co.  stock, . 
N.  Y.  &  N.  J.  Telephone  Co.  stock, . 
Nassau  National  Bank  of  Brooklyn, 
Mechanics'  Bank  of  Brooklyn, . 
National  City  Bank  of  Brooklyn, 


Book  Vala«. 

$100,000  00 
30,000  00 
10,000  00 

5,500  00 
75,000  00 
10,000  00 
10,000  00 
900  00 
80,000  00 
10,000  00 
10,000  00 
10,000  00 

1,000  00 
10,000  00 

3,600  00 

2,500  00 


Market  Valoe. 

$102,000  00 
30,600  00 ' 
10,600  00 

9,900  00 
75,000  00 
19,800  00 
19,800  00 

1,782  00 

191,200  00 

20,900  00 

16,300  00 

16,600  00 

1,660  00 
37,500  00 
10,800  00 

7.700  00 


$368^00  00     $572,142  00 
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"NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD," 

HARTFORD,  CONN. 

[Incorporated  Jane  4, 1869.    Commenced  business  Dec.  1, 1871.] 

Paid-up  Capital,  $1,000,000. 

JAMES  NICHOLS.  President.  B.  R.  STILLMAN,  Secretary. 

Home  Office^  95  Pearl  Street, 

Income. 

Net  fire  premiums, f  4,428,669  76 

Interest  on  mortgage  loans,  $38,459.48;   stocks  and  bonds, 

$198,349.16;  another,  12,749.80 234,558  89 

RenU 18,425  62 

Total  income, $4,676,643  76 

Ledger  assets,  Dec.  31,  1903, 6,386,714  89 


Total, $11,018,858  15 

Disbursements. 

Net  amount  paid  for  fire  losses, $2,898,014  09 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 832,514  21 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  314,523  37 

Repairs  and  expenses  on  real  estate, 5,983  91 

Real  estate  taxes,  $6,4:36. 16;  other  taxes  and  fees,  $148,679. 88,  155,116  04 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  108,317  88 

Profit  and  loss, 1,860  42 

All  other  disbursements, 331,502  90 

Total  disbursements, $4,767,332  82 

Balance, $6,246,025  33 

Ledger  Assets. 

Real  estate,  $392,555.70;  mortgages,  $630,550,  .        .  $1,023,105  70 

Stocks  and  bonds  (Schedule  A), 4,532,582  13 

Cash  in  banks  and  office, 184,605  60 

Agents^  balances, .       505,731  90 

Total  ledger  assets, $6,246,025  33 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,        .        .       272,913  87 

c 

Gross  assets $6,518,939  20 

Assets  not  admitted. 

Special  deposits  less  $88,987.35  liab.  thereon, .        $47,812  65 
Depreciation  in  book  value  of  real  estate,        .  84,951  42 

Total  unadmitted  assets,    ....     ; —         82,764  07 

■    ■■  n  ■■  -  I 

Total  admitted  assets, $6,436,176  13 
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Liabilities. 

Unpaid  losses,  including  132,505.64  resisted,.                .        .  |88 1,094  77 
Unearned  premiums  on  outstanding  risks,  18,381,665.51 ;  plus 

same  on  disallowed  reinsurance,  $32,042.56,        .        .        .  3,413,708  07 

Reserve  for  contingencies, 50,000  00 

All  liabilities,  except  capital  and  surplus,  .  $3,844302  84 

Surplus  to  policy  holders,         ....  (2,591,87229 

Paid-up  capital. 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,591,872  29 

Total  liabilities, $6,436,175  13 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1908,.  $677,164,103  00  $7,506,861  09 

Fire  risks  written  during  1904,  .  564,897,443  00    6,482,380  75 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


$1,242,061,546  00  $18,988,741  84 
.  531,096,742  00     5,828,168  14 


(710,964,804  00  $8,110,573  70 
.  117,378,980  00    1,428,536  23 


Net  amount  in  force, . 


$593,590,874  00  $6,682,037  47 


Miscellaneous. 

Premiums  received  from  orjg;anization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (12  per  cent), . 
Company^s  stock  owned  by  directors,       .... 


$47,809,533  00 
25,152,258  00 
2,861,991  00 
3,137,000  00 
100,000  00 
120,000  00 
87,000  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


Atchison,  Topeka  &  Santa  F6  RV  deb.  bonds, 
Atlantic  &  Danville  R'y  Co.  bonds,  . 
Augusta  Terminal  R'y  Co.  bonds,    . 
Brooklyn  Union  Elevated  R.R.  Co.  bonds, 
Buffalo  R'y  Co  bonds,       .... 
Central  of  Georgia  R'y  Co.  bonds,   . 
Central  of  Georgia  R'y  Co.  equip,  bonds, 
Chesapeake  &  Ohio  R'y  Co.  bonds,  . 
Central  Branch  Union  Pacific  R'y  Co.  bonds, 
Chicago  &  Alton  R.R.  Co.  bonds, 
Chic,  Burl. «%  Quincy  R  R.  Co.  bonds, 
Chicago  &  Cincinnati  R.R.  Co.  bonds, 
Chicago  &  Erie  R.R.  Co.  bonds, 
Chicago  &  Indiana  Coal  R'y  Co.  bonds,   . 
Chicago" North  Shore  Street  R'y  Co.  bonds, 
Chicago  Terminal  Transfer  R.R.  Co.  bonds. 


Book  Value. 

$23,625  00 
94,375  00 
63,500  00 
49,312  50 
26,250  00 
26,250  00 
25.000  00 
46,400  00 
46,750  00 
22,500  00 
1,500  00 
21,200  00 
29,500  00 
40,012  50 
26,500  00 
45,712  50 


Market  Value. 

$24,000  00 
95,000  00 
60,000  00 
55,000  00 
28,000  00 
27,500  00 
25,000  00 
49,000  00 
47,500  00 
21,000  00 
1,880  00 
21,400  00 
80,000  00 
47,200  00 
27,000  00 
42,000  00 
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Chicago  A  Western  Indiana  R.R.  Co.  bonds, 
Cin.,  Indianapolis  &  Western  RV  bonds, 
Cin.,  Richmond  &  Muncie  R.R.  Co.  bonds, 
Cleveland  Electric  Wy  Co.  bonds,    . 
Danbury  &  Norwalk  K.R.  Co.  bonds, 
£  Tenn.,  Virginia  &  Geor^a  R  R.  Co.  bonds, 
Elgin,  Aurora  &  Southern  Traction  Co.  bonds 
Elgin,  Joliet  &  Eastern  R*y  Co.  bonds,    . 
EvansTille  &  Terre  Haute  R.R.  Co.  bonds, 
Flint  &  P^re  Marquette  R.R.  Co.  bonds,  . 
Galveston,  Harris.  &  San  Antonio  RV  Co.  b^ds, 
Hunt.  &  Broad  Top  Mt.  R.R.  &  CU  Co.  bonds, 
Illinois  Central  certificates, 
International  &  Gt.  Northern  R  R.  Co.  bonds, 
Iowa  Central  RV  Co.  bonds.     . 
Kanawha  &  Michigan  R^y  Co.  bonds, 
Kansas  City  Cable  R'y  Co.  bonds,    . 
Kan.  City,  Ft.  Soott  &  Memphis  R.R.  Co.  b'ds 
Kansas  City  R^y  &  Light  Co.  bonds, 
Louisville  &  Nashville  R.R.  Co.  bonds,    . 
Metropolitan  Street  R'y  Co.  bonds,  . 
Minneapolis  &  St.  Louis  R.R.  Co.  bonds, 
Missouri,  Kansas  &  Oklahoma  R.R.  Co.  bonds. 
Mobile  &  Ohio  R.R.  Co.  bonds, 
Nash.,  Chattanooga  &  St.  Louis  R'y  Co.  bonds, 
Nash.,  Chattanooga  &  St.  Louis  R'y  Co.  bonds. 
New  Hampshire  Trac  Co.  sinking  fund  bonds, 
Nodaway  Valley  R.R.  Co.  bonds,     . 
Norfolk  &  Western  R'y  Co.  bonds,  . 
Norfolk  &  Western  R'y  Co.  bonds,  . 
Northern  Ohio  R'y  Co.  bonds,  . 
Northern  Pacific  Terminal  Co.  bonds. 
Northwestern  Elevated  KR.  Co.  bonds, 
Peoiia  &  Pekin  Union  RV?  Co.  bonds, 
Richmond  &  Danville  R.R.  Co.  bonds, 
Rochester  &  Pittsburg  R  R.  Co.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  RV  Co.  bonds, 
St.  Louis,  Memphis  &  Southeast.  R.R.  Co.  b*ds, 
St.  Paul  &  Northern  Pacific  RV  Co.  bonds, 
St  Paul,  Minneapolis  &  Man.  R^y  Co.  bonds. 
Savannah,  Florida  &  Western  R'y  Co.  bonds. 
Seaboard  &  Roanoke  R.R.  Co.  bonds. 
Seaboard  Air  Line  R'y  Co.  bonds, 
Southern  R'y  Co.  bonds,    . 
Son  them  R'y  Co.  bonds,    . 
Southern  R'y  Co.  bonds,   . 
Texas  &  Pacific  R'y  Co.  bonds, 
Toledo  &  Ohio  Central  R'y  Co.  bonds, 
Toledo  &  Ohio  Central  R'y  Co.  bonds,     . 
Toledo  Traction  Co.  bonds, 
Ulster  &  Delaware  R.R.  Co.  bonds, . 
United  R'ys  Co  of  St.  Loais  honds, . 
Wabash-ftttsburg  Terminal  R'y  Co.  bonds, 
Wabash  R.R.  Co.  bonds,    .... 
Wabash  R.R.  Co.  sinking  fund  bonds, 
Western  Maryland  R.R.  Co.  bonds,  . 
Wheeling  &  Lake  Erie  R'y  Co.  bonds,     . 
Wheeling  &  Lake  Erie  R'y  Co.  bonds,     . 
Galveston  city  bonds,        .... 
Georgia  State  bonds,         .... 


Book  Valne. 

td0,600  00 
24,760  00 
81,960  00 

102,190  00 
11,000  00 
81,600  00 
26,000  00 
67,860  00 
9,000  00 
88,860  00 
87,660  00 
26,000  00 
46,600  00 

124,626  00 
61,681  26 
11,400  00 
61,810  00 
28,887  60 
24,876  00 
68,176  00 
22,260  00 
14,826  00 
20,000  00 
27,698  76 
16,912  60 
28,848  76 

22.760  00 
6,120  00 

21.761  80 
47,187  60 
64,600  00 
99,487  60 
48,600  00 
40,210  00 
20.860  00 
60,216  00 
46,886  26 
24,000  00 
42,000  00 
61,600  00 
26,126  00 
61,626  00 
24,628  76 
64,148  76 
48,647  00 
26,000  00 

109,376  00 
86,671  26 
19,600  00 
49,260  00 
66,000  00 
48,000  00 
43,600  00 
21,000  00 
62,000  00 
84,000  00 
22,260  00 
18,000  00 
25,200  00 
27,600  00 


Market  Value. 
$49,000  00 

24,760  00 
82,100  00 

108,000  00 
11,400  00 
86.000  00 
26,000  00 
67,600  00 
10,400  00 
88,000  00 
88,860  00 
26,000  00 
46,600  00 

126,000  00 
66,000  00 
14,260  00 
60,000  00 
80,760  00 
24,600  00 
68,800  00 
28,000  00 
14,660  00 
20300  00 
28,600  00 
17,260  00 
28,600  00 
8,760  00 
6,000  00 
26,000  00 
47,000  00 
67,600  00 
98,600  00 
46,000  00 
87,600  00 
21,800  00 
62,780  00 
48,460  00 
24,260  00 
48,060  00 
61,000  00 
28,000  00 
66,000  00 
24,760  00 
66,460  00 
68,000  00 
24,600  00 

110,000  00 
88,800  00 
21,200  00 
60,000  00 
66,000  00 
44,000  00 
46,000  00 
23,200  00 
61,000  00 
89,000  00 
22,400  00 
18,400  00 
18,7.50  00 
27,000  00 
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Groton  borough  bonds, 

Lincoln  city  bonds,    . 

New  York  City  bonds, 

Opelika  city  bonds,    . 

Portland  city  bonds, . 

Richmond  city  bonds,     '  . 

Silver  City,  N.  M.,  bonds. 

Territory  of  Arizona  bonds, 

Town  of  New  Britain  school  bonds, 

Galveston  Wharf  Co.  bonds,     . 

North  East  School  Dist.  of  Hart.,  Conn.,  bonds 

SchU  Dist.  No.  2,  Sp'ngw'ls  T'nsh'p,  Mich.,  b'ds 

Sufiield  &  Thompsonville  Bridge  Co.  bonds. 

Western  Union  Telegraph  Co.  oonds, 

45  shares  Atch.,  lop.  &  Santa  F6  R.R.  Co., 
Belt  R.R.  &  Stock  Yd.  Co., IndUis 
Belt  R.R.  &  Stock  Yd.  Co.,Indnis 
Chicago  Great  Western  R'y  Co., 
Chic,  Rock  Is.  &  Pac.  R.R.  Co., 
Ft.  Wayne  &  Jackson  R.R.  Co., 
Georgia  R.R.  &  Banking  Co., 
Illinois  Central  R.R.  Co., 
Illinois  Central  R.R.  Co., 
Mobile  &  Ohio  R.R.  Co.,       . 
N.  Y.,  N.  H.  &  Hart.  R  R.  Co., 
N.  Y.  &  Harlem  R.R.  Co.,    . 
N.  Y.  Cent.  &  Had.  R.  R.R.  Co., 
Norfolk  &  Western  R'y  Co., 
Oswego  &  Syracuse  R.R.  Co., 
Pennsylvania  R.R.  Co., 
Peoria  &  Bureau  Valley  R.R., 
Pitts..  Ft.  Wayne  &  Chic.  R.R., 
St.  Jos.,  So.  Bend  &  South.  R.R , 
St.  Jos.,  So.  B'd  &  South.  R.R.  Co. 
Southern  R'y  Co., . 
Union  Pacific  R.R.  Co., 
^tna  National  Bank,    . 
Charter  Oak  National  Bank, 
Citizens'  Cent.  Nat'l  Bank,  N.  Y. 
City  Bank,  Hartford,     . 
Far.  &  Mech.  Nat'l  Bank,  Hart., 
Hartford  Nat'l  Bank,  Hartford, 
Nat'l  Exchange  Bank,  Hartford, 
Nat'l  Bank  of  the  Repub.,  Boston 
Phoenix  National  Bank,  Hartford 
St.  Paul  Nan  B'k,  St.  Paul,  Minn. 
Second  Nat'l  Bank,  New  Haven, 
Commercial  Union  Tel.  Co., 
Gold  &  Stock  Tel.  Co., 
Hart.  Gas  Securities  Co.,  Hart., 
Illinois  &  Miss  Telegraph  Co., 
Northwestern  Tel.  Co., 
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Book  Valae. 
(10,400  00 

12.240  00 
163,260  00 

20,000  00 
61,626  00 
60,000  00 
10,200  00 
19,800  00 
44,326  00 
26.000  00 

4,000  00 

12,600  00 

28,000  00 

28,297  60 

900  00 

6,000  00 

4,600  00 
46,376  00 
18,363  84 
28,600  00 
41,800  00 
22,318  46 

1,496  00 

18,000  00 

186,116  00 

28,000  00 

63,260  00 

4,208  70 

14,826  00 

100,360  46 

16,600  00 

82,000  00 

1,600  00 

1,613  00 

7,200  00 

36,000  00 

66,086  60 

3,126  00 

4,690  00 

11,000  00 

70,242  00 

21,900  00 

10,126  00 

64,060  00 

7,200  00 

4,260  00 

24,776  63 

17.241  60 
8,430  00 

22,726  00 
27,600  00 


Market  Value. 
110,400  00 
12,000  00 
163,760  00 
20,000  00 
69,000  00 
62,000  00 
10,000  00 
21,200  00 
44,660  00 
26,260  00 

4,000  00 
12,000  00 
28,000  00 
27,600  00 

4,600  00 
11,000  00 

6,760  00 
43.000  00 
38,660  00 
29,200  00 
60,000  00 
36,700  00 

1,700  00 
19,000  00 
221,325  00 
40,000  00 
89,236  00 
13,090  00 
16,876  00 
116,574  00 
20,000  00 
36,800  00 

2,700  00 

4,000  00 

7,620  00 
14,100  00 
60,000  00 
69,720  00 

4,126  00 

4,140  00 
12.000  00 
70,242  00 
22,500  00 
11,260  00 
64,000  00 
10,600  00 

4,750  00 
24,270  00 
17,520  00 
10,500  00 
23,400  00 
31,260  00 


$4,633,682  13  $4,806,496  00 
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"NATIONAL  UNION  FIRE  INSURANCE  COMPANY  OF 
PITTSBURG.  PA.,"  PITTSBURG,  PA. 

[Incorporated  Feb.  14, 1901.    Commenced  business  March  1, 1901.] 

Paid-up  Capital,  $760,000. 
JAMES  H.  WILL.OCK,  President.  E.  E.  COLE,  Secretary, 

Home  Office,  401  Wood  Street, 

Income. 

Net  fire  premiums, |951,861  22 

Interest  on  mortgage  loans,  $14,653.87;  collaterals,  (2,600 ; 

stocks  and  bonds,  $58,646.49 ;  all  other,  $2,398. 17,     .        .  73,093  53 

Rents, 27  89 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  6,468  75 

From  all  other  sources, 666  38 

Total  income, $1,031,097  77 

Ledger  assets,  Dec.  31, 1903, 1,625,838  39 

Total $2,666,936  16 

DlSBUHSBMSNTS. 

Net  amount  paid  for  fire  losses, $489,926  76 

Commissions  or  brokerage, 216,816  83 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  67,784  81 

Rents, 6,300  00 

Taxes  and  fees, 38,132  66 

All  other  disbursements, 48,916  36 

Total  disbursements, $867,874  41 

Balance, $1,789,061  75 

Ledger  Assets. 

Real  estate,  (1,172.41;  mortgages,  $297,272,  .        .                .  (298,444  41 

Loans  secured  by  collateral  (K^  shr's  Sec.  N'l  B.,  Pitts.,  Pa.),  60,000  00 

Stocks  and  bonds  (Schedule  A), 1,227,987  60 

Cash  in  banks  and  office 57,827  30 

Affents'  balances, 161,687  89 

Bills  receivable,  not  matured, 235  20 

All  other  ledger  assets, 2,879  46 

Total  ledger  assets, $1,789,061  76 

Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  $4,418.76 ;  stocks  and  bonds,  (1,250,  .  6,668  76 

Market  value  of  stocks  and  bonds  over  book  value,  .         27,302  60 

Gross  asseto $1,822,033  00 
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Assets  not  admitted. 
Agents^  balances  over  three  months  due. 


$348  93 


Total  admitted  assets, 


11,821,784  08 


Liabilities. 

Unpaid  losses,  including  f 4,587. i^6  resisted, (102,325.48 ;  less 
reinsurance,  $20,688.67, 

Unearned  premiums  on  oatstanding  risks,  (684,548. 85;  plus 
same  on  disallowed  reinsurance,  $19,512.05, 


(81,686  81 
704,060  90 


All  liabilities,  except  capital  and  surplus,        .        .        .  '(785,697  71 
Surplus  to  policy  holders,         ....   $1,086,086  37 

Paid-up  capital, 750,000  00 

Surplus  over  capital  and  general  liabilities,    ....  286,086  37 

Total  liabilities $1,821,784  08 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Premlaau. 

.  (73,743,173  00     (932,934  47 
.  105,364,210  00    1,341,011  32 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, 


(179,107,383  00  (2,273,945  79 
.   64,178,538  00       853,454  07 


$114,928,845  00  (1,420,491  72 
.    15,141,099  00       192.928  39 


$99,787,746  00  $1,227,563  33 


Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  (2,386,092  00 
Losses  paid  from  organization  of  company,    ....       948,354  00 

Fire  losses  incuired  during  the  year, 526,774  00 

Company^s  stock  owned  by  directors, 303,000  00 

Schedule  A. 


Stocks  and  Bonds  owned  by  the  Company, 


Pennsylvania  Water  Co.  bonds,        .    •    . 

Union  Gas  Co.  bonds 

West  Braddock  Bridge  Co.  bonds,   . 
Sharon  Steel  Co.  bonds,    .... 
Standard  Sanitary  Mfg.  Co.  bonds,  . 
Latrobe  Water  Co.  bonds,         ... 
Pittsburg  &  Buffalo  Co.  bonds, 
Connecticut  K'y  &  Lighting  Co.  bonds,    . 
St.  Joseph  Water  Co.  bonds,     . 
Fgh.,  Bessemer  &  L.  E.  R  R.  bonds,         .    ' 
City  of  Philadelphia  bonds. 
Central  of  Georgia  R^y  (Chatt.  Div.)  bonds, 
Mass.  Met.  Water  Co.  bonds,    . 
Beaver  Valley  Water  Co.  bonds. 


Book  Yalae. 

(55,000  00 
21,000  00 

•  23,000  00 
23,000  00 
50,000  00 
30,000  00 
20,000  00 
20,000  00 
50,000  00 
23,000  00 
10,500  00 
18,300  00 
86,000  00 
20,000  00 


Market  Valae. 
(55,000  00 

21,000  00 
24,150  00 
23,000  00 
50,000  00 
80,000  00 
20,000  00 
20,000  00 
50,000  00 
23,000  00 
10,200  00 
19,000  00 
84,000  00 
20,000  00 
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Western  Union  Tel.  Co.  bonds, 
Met  St.  R'y  Co.  bonds,      . 
Norfolk  &  Western  R  R.  bonds. 
Atchison.  Topeka  &  Santa  F6  R.R.  bonds, 
Racine  Water  Co.  bonds,  . 
New  York  City  certificates, 
Monongahela  Kiv.,  C,  C.  &  C.  Co.  bonds 
Pittsburg  Brewing  Co.  bonds,  . 
Jefferson  Coanty,  Ind.,  bonds,  . 
State  of  Delaware  bonds, . 
Donnelly  &  Nicola  bonds. 
Union  Switch  and  Signal  Co.  bonds, 
McConway  &  Torley  Co.  bonds, 
Pgh.  Lamp,  Brass  and  6.  Co.  bonds. 
Lake  Shore  &  Mich.  Southern  R.R.  bonds 
State  of  Georgia  bonds,     . 
State  of  Georgia  bonds,    . 
State  of  Georgia  bonds,     . 
City  of  Portland,  Ore ,  bonds,  . 
City  of  Portland,  Ore.,  bonds,  . 
United  States  government  bonds,     . 
Electrical  Securities  Corporation  bonds, 
25  shares  Second  National  Bank, 


25 
1,800 

84 
200 
200 
200 


Farmers^  Dep.  NatU  Bank, 
Pennsylvania  R.R.  Co., 
Pgh  &  L.  £.  R.R.  Co.,  . 
Illinois  Central  R.R.  Co., 
Western  Union  Tel.  Co., 
B.  &  O.  R.R.  Co.,  .        • 


Book  Value. 

(25,000  00 
24,500  00 
25,000  00 
84,500  00 
20,000  00 
52,500  00 
27,500  00 
27,500  00 
25,000  00 
19,875  00 

100,000  00 

20,000  00 

30,000  00 

25,000  00 

14,850  00 

1,057  50 

1,115  00 

1,050  00 

28,875  00 

29,000  00 

7,385  00 

25,000  00 

17,500  00 

22,900  00 

108,000  00 
14,280  00 
26,000  00 
17,600  00 
18,200  00 


Mufc«t  Valoo. 

126,000  00 
23,250  00 
25,000  00 
25,000  00 
20,000  00 
51,000  00 
27,500  00 
27,500  00 
25,000  00 
19,000  00 

100,000  00 

20,000  00 

30,000  00 

26,000  00 

15,000  00 

1,050  00 

1,110  00 

1,C50  00 

28,250  00 

29,000  00 

7,280  00 

25,000  00 

18,750  00 

30,000  00 

124,200  00 
12,600  00 
31,000  00 
18,400  00 
19,000  00 


(1,227,987  50  (1,255,290  00 


"  NEWARK  FIRE  INSURANCE  COMPANY,"  NEWARK,  N.  J. 

[Incorporated  May  14, 1810.    Commenoed  baslness  May  14, 1810.] 

Paid-up  Capital,  $200,000. 
JOHN  J.  HENRY,  President.  CHARLES  M.  HENRY,  Secretary, 

Home  Office,  741  Broad  Street. 


Income. 

Net  fire  preminms, $193,600  40 

Interest  on  mortgage  loans,  (8,940.97;  stocks  and  bonds, 

115,261.47, 24,202  44 

Rents, 1,845  93 

Total  income, (219,648  77 

Ledger  asseto.  Dee.  31, 1903, 542,909  24 

Total, 1762,558  01 

Disbursements. 

Net  amount  paid  for  fire  losses, (77,332  44 

Interest  and  dividends  to  stockholders, 24,822  75 

Commissions  or  brokerage, 41,571  73 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  27,469  26 

Rents 48  00 

Repairs  and  expenses  on  real  estate, 329  17 
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Real  estate  taxes,  (2,9S4.89 ;  other  taxes  and  fees,  (6,265.40,  |9,179  79 

Premiums  on  stocks, 1,250  00 

All  other  disbursements, 18,460  47 

Total  disbursements, 1195,468  61 

Balance, (567,094  40 

Ledger  Assets. 

Real  estate,  (44,100;  mortgages,  (168,205,      ....  $212,80500 

Stocks  and  bonds  (Schedule  A), 281,550  00 

Cash  in  banks  and  office, 49,780  64 

Agents'  balances, 28,508  76 

Total  ledger  assets (567,094  40 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $2,581.80 ;  stocks  and  bonds,  (3,856.98, .  6,888  28 

Rents  due  on  company's  property, 406  00 

Market  value  of  real  estate  over  book  value, 48,000  00 

Market  value  of  stocks  and  bonds  over  book  value,  108,847  50 

Gross  assets, (720,286  18 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         ....  1,283  08 

Total  admitted  assets, (718,958  10 

Liabilities. 

Unpaid  losses,  including  $1,780.88  resisted,  (17,968.03;  less 

reinsurance,  (195.94, $17,772  09 

Unearned  premiums  on  outstanding  risks,      ....  150,299  31 

Dividends  due  stockholders, 7,203  50 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  2,765  25 

All  liabilities,  except  capital  and  surplus,        .                .  $178,040  15 
Surplus  to  policy  holders,         ....      $540,912  95 

Paid-up  capital, 250,000  00 

Surplus  over  capital  and  general  liabilities,    ....  290,918  95 

Total  Uabilities (718,953  10 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outotanding  Dec.  31,  1903,        .        (34,257,584  00  $286,679  65 

Fire  risks  written  during  1904,                          25,298,079  00  235,276  63 

Total, (59,550,618  00  (521,956  28 

Risks  expired  and  terminated, ....  22,790,378  00  205,444  06 

In  force  at  end  of  year,     ....        (36,760,23500  $316,51222 

Amount  reinsured, 8,540,421  00  28,998  80 

Net  amount  in  force, ....        $33,219,814  00  (292,513  42 


NEW    HAMPSHIRE   FIRE   INSURANCE   CO. 


291 


MiSOBLLANBOUS. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


Schedule  A. 
Slocks  and  Bands  atoned  by  the  Company. 


United  States  bonds, .... 
United  States  bonds, .... 
Essex  Passenger  R^y  Co.  bonds, 
Hoboken  land  and  improvement  bonds, 
West  Shore  R.K.  bonds,    . 
West  Shore  R.R.  bonds,    . 
Newark  Gas  Co.  bonds,     . 
Newark  Consolidated  Gas  bonds, 
Essex  County  Park  bonds, 
City  of  Newark  water  bonds,    . 
City  of  Elizabeth  bonds,  . 
Hudson  County  Gas  Co.  bonds, 
Newark  Passenger  RV  Co.  bonds,    . 
400  shares  Morris  &  Essex  R.R.  Co., 
318      "     ^National  State  Bank,  Newark, 
413      '*      National  Newark  Banking  Co., 


Book  Vftioo. 

$30,000  00 
8,000  00 
6,000  00 
26,000  00 
20,000  00 
28,000  00 
10,000  00 
16,000  00 
35,000  00 
4,000  00 
16,000  00 
20,000  00 
10,000  00 
20,000  00 
16,900  00 
20,660  00 


16,940,293  00 

3,068.200  00 

86,634  00 

990,677  00 

26,000  00 

36,310  00 


Market  Value. 

(31,800  00 
8,480  00 
6,060  00 
26,760  00 
21,600  00 
30,800  00 
13,600  00 
16,360  00 
37,100  00 
4,240  00 
16,000  00 
21,400  00 
11,400  00 
87,000  00 
34,186  00 
71,242  60 


$281,660  00  $384,897  60 


"NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY," 

MANCHESTER,  N.  H. 

[Incorporated  1889.    Commenced  buslnesB  April,  1870.] 

Paid-up  Capital,  $1,000,000. 

UBERTO  C.  CROSBY,  President.  FRANK  W.  SARGEANT,  Secretary. 

Home  Office,  876  Elm  Slreel. 

Income. 

Net  fire  premiums, $1,782,481  40 

Interest  on  mortgage  loans,  f  20,741  •32 ;  collaterals,  $2,824 .  66 ; 

stoeksandbonds,  $120,674.91;  all  other,  $6,097.70,    .        .       160,238  68 

Rents, 22,083  62 

Profit  on  sale  or  matnrity  of  ledger  assets,      ....  3,669  60 

From  all  other  sources, 1,117  92 

Total  income, $1,969,681  02 

Ledger  assets,  Dec.  31, 1903, 3,230,660  28 

Total, f  5,190,131  80 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,289,319  91 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 433,788  37 


292 


NEW   HAMPSHIRE   FIBE    INSURANCE   CX>. 


Salaries,  fees,  etc.,  of  officers  and  employees, .... 

Rents, 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  fS,  1 13 .  66 ;  other  taxes  and  fees,  $46,660 .  30, 
Loss  on  sale  or  maturity  of  ledger  assets,  .... 
All  other  disbursements, 


$78,396  16 

4,616  34 

10,021  35 

49,763  86 

7,639  93 

107,643  29 


Total  disbursements. 


Balance, 


.  $2,081,187  20 
.  $3,108,944  10 


Ledger  Assets. 

Real  estate,  $171,960.79 ;  mortgages,  $406,300, 
Loans  secured  by  collateral  (Schedule  A), 
Stocks  and  bonds  (Schedule  B),       . 

Cash  in  banks  and  office, 

Agents^  balances, 


$678,260  79 
26,000  00 

2,110,968  86 
212,660  83 
182,063  63 


Total  ledger  assets, $3,108,944  10 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $6,668 ;   stocks  and  bonds,  $10,302.09;  other 

assets,  $472.22, 

Market  value  of  real  estate  over  book  value,  .... 
Market  value  of  stocks  and  bonds  over  book  value. 
Reinsurance  due  on  losses  paid, 


Gross  assets. 


16,442  31 

26,239  21 

764,042  16 

•     7,076  67 

$3,911,743  34 


Liabilities. 

Unpaid  losses,  including  $18,414  resisted,  $244,600.76;  less 
reinsurance,  $46,068.33 $199,632  42 

Unearned  premiums  on  outstanding  risks,  $1,478,071.01;  plus 
same  on  disallowed  reinsurance,  $1,827.69 1,479,898  60 

Dueforretumpremiums,$22,688.18;  reinsurance,$ll,766.24,         34,464  42 

All  liabilities,  except  capital  and  surplus,         .  .  $1,713,886  44 

Surplus  to  policy  holders,         ....   $2,197,867  90 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities 1,197,867  90 

Total  liabilities, $8,911,743  34 


Fire  risks  outstanding  Dec.  31, 1908, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

$243,209,416  00  $2,981,379  18 
.  170,421,052  00    2,133,102  74 


Totel 

Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


$413,630,467  00  $6,114,481  92 
.  166,230,672  00    2,027,023  67 


$267,399,796  00  $3,087,468  36 
.    17,961,873  00       208,017  73 


$239,437,922  00  $2,879,440  62 
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Miscellaneous. 

Premiams  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  daring  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  daring  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors, 


$24,586,786  00 
13.721.008  00 
1,268,672  00 
1,671,858  00 
100,000  00 
228,600  00 


Schedule  A. 
8ecur%tie8  held  as  GoUaiereU, 


426  shares  Exeter  Mfg.  Co., 
Exeter  Mfg.  Co.  bonds,     . 


Schedule  B. 


Market  Value.    Loaned  Thereon. 

•S5ooS2(    125.000  00 
146,800  00       $25,000  00 


Stocks  and  Bands  owned  by  the  Company. 


United  States  government  bonds,     . 

City  of  (Cleveland,  Ohio,  bonds. 

City  of  Columbus,  Ohio,  bonds. 

City  of  East  Portland,  Ore.,  bonds,  . 

City  of  Seattle,  Wash  ,  bonds,  . 

State  of  Georgia  bonds,     . 

Central  R.R  Co.  of  New  Jersey  bonds, 

Watertown  &  Rome  R.R.  bonds, 

N.  Y.  &  New  England  R.R.  bonds,  . 

N.  T.  &  New  England  R.R.  bonds,  . 

Boston,  Concord  &  Montreal  R.R.  bonds, 

Concord  &  Montreal  R.R.  bonds. 

Concord  &  Montreal  R.R.  bonds, 

Fitchburg  R.R  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds. 

Grand  Rapids,  Belding  &  Saginaw  R.R.  bonds 

Chicago,  Burlington  &  Quincy  R.R.  bonds. 

Chic,  Burl.  &  Q.  R.R.  (Illinois  Div.)  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Union  Pacific  R.R.  bonds 

Missouri  Pacific  R^y  Co.  bonds. 

Northern  Pac.  R.R.  (St.  P'l  &  Dul.  Div.)  b'ds 

Oregon  Short  Line  R.R.  bonds, 

Oregon  Short  Line  R.R  bonds, 

Montana  Central  R.R.  bonds,    . 

Lehigh  Valley  Terminal  R*y  Co.  bonds,  . 

St.  L.,  I.  Mt  &  S.  R.R.  Co.  (R.  &  G.  Div.)  b'ds 

Utah  &  Northern  R.R.  bonds,  . 

Cin.,  Richmond  &  Muncie  R.R.  bonds, 

Northern  Pacific-Great  Northern  bonds,  . 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Omaha  Street  R.R.  Co.  bonds,  . 

Manchester  Traction,  Lt.  ft  Power  Co.  bonds 

Hillsborough  County,  N.  H.,  bonds, 

Adams  Express  Co.  bonds. 

Central  Loan  &  Land  Co.  bonds. 

National  Loan  &  Trust  Co.  bonds,    . 


Book  Value. 

125,000  00 
50,000  00 
10,000  00 
25,000  00 
10,000  00 
10,000  00 
25.000  00 
10,000  00 
10,000  00 
10,000  00 
50,000  00 
140,000  00 
25,000  00 
40,000  00 
46,100  00 

8,000  00 
28,758  00 
20,000  00 
25,000  00 

9,900  00 
10.000  00 
24,968  75 
20,000  00 
25,000  00 
24,250  00 
25,000  00 
18,300  00 
12,000  00 
25,000  00 
85,000  00 
22,487  50 
25,000  00 
75,000  00 
15,000  00 
19381  00 

8,100  00 

1,475  00 


Market  Value. 

126,250  00 
50,500  00 
10,700  00 
30,000  00 
10,500  00 
11,200  00 
32,250  00 
10,800  00 
10,000  00 
10,000  00 
56,500  00 

147,000  00 
25,000  00 
41,600  00 
50,000  00 
8,960  00 
25,000  00 
88,400  00 
24,250  00 
10,500  00 
12.000  00 
25,000  00 
25,200  00 
30,000  00 
29,500  00 
28,260  00 
19,000  00 
18,200  00 
26,500  00 

166,600  00 
22,500  00 
26,500  00 
80,250  00 
15,000  00 
25,500  00 
3,100  00 
1,475  00 
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Grand  Forks  Gas  &  Electric  Co.  bonds,    . 

Swift  &  Co.,  Chicago,  bonds,    . 

American  Telephone  &  Telegraph  Co.  bonds. 

Western  Telephone  &  Telegraph  Co.  bonds. 

Western  Union  Telegraph  Co.  oonds. 

Great  Northern  Paper  Co.  bonds, 

Suncook  Yalley  R.R.  stock, 

Pennsylvania  K.R  stock,  . 

N.  Y.  Central  &  Hudson  River  R.R.  stock, 

N.  Y.,  N.  H.  &  Hartford  R.R.  stock, 

Norwich  &  Worcester  R.R.  stock,    . 

Pemigewasset  Yallev  R.R.  stock,     . 

Boston  &  Albany  R.R.  stock,    . 

Boston  &  Maine  R  R  stock, 

Boston  &  Maine  Railroad  stock. 

Concord  &  Montreal  R.R.  stock. 

Concord  &  Montreal  R.R.  stock, 

Concord  &  Montreal  R.R.  stock, 

Delaware  &  Hudson  Canal  Co.  stock, 

Maine  Central  R.R.  stock. 

Northern  R  R.,  N.  H.,  stock,     . 

Fitchburg  R.R.  stock, 

Pitts  ,  Ft.  Wayne  &  Chicago  R.R.  stock, 

Illinois  Central  R.R.  stock, 

Baltimore  &  Ohio  R.R  stock,  . 

Chicago,  Rock  Island  &  Pacific  R.R.  stock. 

Chic.  June.  R'ys  &  Union  Stock  Y'ds  Co.  stock 

Chicago  &  Northwestern  R.R.  stock, 

Chi(;ago,  Milwaukee  &  St.  Paul  R.R.  stock, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  stock, 

Chicago  Great  Western  R'y  Co.  stock, 

Merch.  NatU  Bank,  Manchester,  N.  H.,  stock, 

Pemigewasset  NU  B'k,  Plymouth,  N.  H.,  st'k. 

First  NatU  Bank,  Peterborough,  N.  H.,  stock, 

First  National  Bank,  Concord,  N.  H.,  stock, 

Laconia  National  Bank,  Laoonia,  N.  H.,  stock, 

Lancaster  NatU  Bank,  Lancaster,  N.  H.,  stock, 

Lancaster  Trust  Co.,  Lancaster,  N.  H.,  stock, 

Exeter  Banking  Co.,  Exeter,  N.  H.,  stock, 

Amoskeag  Mfg.  Co.,  Manchester,  N.  H.,  stock 

Amory  Mfg.  Co.  stock,      .... 

Manchester  Mills,  Manchester,  N.  H.,  stock, 

Manchester  Mills,  Manchester,  N.  H.,  stock, 

Pullman  Palace  Car  Co.  stock, . 

Manchester,  N.  H.,  Gas  Light  Co.  stock, 

American  Express  Co.  stock,    . 

Adams  Express  Co.  stock, 

American  Tel.  &  Telegraph  Co.  stock. 

Underwriters'  Salvage  Co.  of  N.  Y.  stock 

American  Sugar  Refinery  Co.  stock, 

Massachusetts  Gas  Co.  stock,    . 

Western  Union  Telegraph  Co.  stock, 

Nashua  Card,  Gum.  and  Coated  Pap.  Co.  st'k. 


Book  Value. 

|4,900  00 

26,000  00 

54,600  00 

16,000  00 

26,000  00 

49,760  00 

4,000  00 

100,000  00 

70,000  00 

44,000  00 

6,000  00 

26,000  00 

20,000  00 

20,000  00 

10,000  00 

16,000  00 

2,600  00 

20,000  00 

36,000  00 

10,000  00 

18,000  00 

9,200  00 

20,000  00 

79,978  60 

8,660  00 

8,800  00 

20,000  00 

46,000  00 

20,000  00 

9,176  00 

28,126  00 

18,000  00 

6,000  00 

6.000  00 

8,000  00 

2,400  00 

6,000  00 

2,600  00 

1,000  00 

10,000  00 

6,800  00 

10,000  00 

80,000  00 

30,000  00 

2,100  00 

20.000  00 

6,000  00 

68,000  00 

400  00 

30,000  00 

28,800  00 

8,126  00 

10,000  00 


Market  Value. 
16,000  00 

26,600  00 

63,860  00 

16,000  00 

27,000  00 

60,000  00 

4,600  00 

187,000  00 

100,800  00 

87,120  00 

n,(K)0  00 

38,800  00 

60.600  00 

84,400  00 

17,800  00 

27,600  00 

4,600  00 

36,800  00 

67,820  00 

17,000  00 

22,100  00 

14,000  00 

87,000  00 

128,200  00 

^,600  00 

4,620  00 

26,000  00 

94,800  00 

.  36,400  00 

20,280  00 

21,750  00 

16,250  00 

12,000  00 

6,600  00 

26,000  00 

2,448  00 

6,260  00 

2,600  00 

1,100  00 

19,600  00 

8,228  00 

6,600  00 

80,000  00 

69,900  00 

18,660  00 

41,800  00 

28,400  00 

99,960  00 

400  00 

41,400  00 

24,000  00 

9,200  00 

10,000  00 


$2,110,968  86  12,866,011  00 
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"NEW  YORK  FIRE  INSURANCE    COMPANY  OF  THE    CITY   OF 

l^EW  YORK."  NEW  YORK,  N.  Y. 

[Incorporated  April  18, 1832.    Commenced  business  Dec.  22, 1882.] 

Paid-up  Capital,  $200,000. 
CHAS.  A.  HULL,  President,  AUGUSTUS  COLSON,  Secretary. 

Home  Office,  72  Wall  Street. 

Income. 

Net  fire  premiums, t^30,S39  11 

Interest  on  stocks  and  bonds,  |8,687.50 ;  all  other,  14,182.66,         12,820  16 
Rents, 1,776  00 


Total  income, |444,935  27 

Ledgerassets,  Dec.  31, 1908, 422,778  09 

Total • 1867,713  86 

Disbursements. 

Net  amount  paid  for  fire  losses, 1^28,933  50 

Interest  and  dividends  to  stockholders, 14,000  00 

Commissions  or  brokerage, 102,798  88 

Salaries,  fees,  etc.,  of  officers  and  employees 37,061  16 

Repairs  and  expenses  on  real  estate,        .....  477  85 

Real  estate  taxes,  $1,406.27 ;  other  taxes  and  fees,  $7,736.31,  9,142  58 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2«891  88 

All  other  disbursements, 21,408  82 

Total  disbursements, $416,714  67 

Balance, $450,998  69 

Ledger  Assets. 

Real  estate, $100,000  00 

Stocks  and  bonds  (Schedule  A), 271^00  00 

Cash  in  banks  and  office, 40,288  87 

Agents'  balances, 39,709  82 

Total  ledger  assets, $450,998  69 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value,  ....  20,000  00 

Market  value  of  stocks  and  bonds  over  book  value,        .  64,862  50 

Gross  assets, $53£w861  19 


296 


NEW   YORK  nBE   IN8UBANCE   CO. 


LlABILITIBS. 

Uopaid  losses,  including  |S,635  resisted,  125,863.51 ;  less  re- 
insurance, $2,481.70,     123,88181 

Unearned  premiums  on  outstanding  risks,  1245,461;  plus 
same  on  disallowed  reinsurance,  |3,229. 03,.        .        .        .       248,690  03 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  1,454  06 

All  liabilities,  except  capital  and  surplus,        .        .  $273,525  90 
Surplus  to  policy  holders,         ....      |262,335  29 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  62,335  29 

Total  liabilities $535,861  19 


Risks  and  Prbmiums. 


Fire  risks  outstanding  Dec.  81, 1903, 
Fire  risks  written  during  1904, 


.  $32,156,086  00 
.   46,038,067  00 


Premiums. 

$386,869  61 
552,700  58 


Total, 

Risks  expired  and  terminated, . 


.$78,194,158  00     $939,570  19 
.•  86305,377  00       448,972  42 


In  force  at  end  of  year $41,888,776  00     $490,597  77 

Amount  reinsured 2,487,196  00         26,737  13 


Net  amount  in  force, $39,401,580  00     $463,860  64 


Miscellaneous. 

Premiums  received  from  orjB^nization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (7  per  cent.),  . 
Company^s  stock  owned  by  directors,       .        .        .        . 


$7,483,625  00 

8,610,885  00 

231,585  00 

1,552,000  00 

14,000  00 

94,100  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Value. 

$200,000  00 
8,500  00 

20,000  00 
6,500  00 
1,000  00 

10,000  00 

15,000  00 
5,000  00 

10,000  00 


United  States  bonds, . 
Consolidated  Gas  bonds,  . 
Pennsylvania  R.R.  Co.  stock,   . 
National  Bank  of  Commerce  stock, 
Underwriters^  Salvage  Co.  stock, 
N.  Y.  C.  &  H.  R.  R.R.  stock,     . 
Consolidated  Gas  Co.  stock, 
Franklin  Trust  Co.  stock, . 
Illinois  Central  Railroad  stock, 


Market  Valae. 

$209,500  00 
6,282  50 
27,600  00 
15,080  00 
1,000  00 
14,300  00 
29,700  00 
16,750  00 
15,650  00 


$271,000  00  $335,862  50 
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••  NIAGARA  FIRE  INSURANCE  COMPANY,"  NEW  YORK.  N.  Y. 

[Incorporated  July,  1850.    Commenced  bnaineu  August,  1850.] 

Paid-up  Capital,  $500,000. 
HAROLD  HERRICK,  Prtident.  GEORGE  W.  DEWEY,  Secretary. 

Home  Office,  46  Cedar  Street 

Income. 

Net  fire  premiums, $2,652,911  66 

Interest  on  mortgage  loans,  f^M^d.il;  stocks  and  bonds, 

1106,491.07;  another,  17,065.38 128,99186 

Profit  on  sale  or  maturity  of  ledger  assets,                              .       59136191 
Discounts, 3,995  71 

Total  income, $3,377,761  14 

Ledgerassets,  Dec.  31,1903 3,371,19133 

Total 16,748.962  47 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,472,624  15 

Interest  and  dividends  to  stockholders, 100,020  00 

Commissions  or  brokerage, 540,662  99 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  216,541  77 

Rents, 24,228  41 

Taxes  and  fees, 79,487  77 

All  other  disbursements, 159,021  08 

Total  disbursements, $2,592,536  17 

Balance, t4«156,416  30 

Ledger  Assets. 

Mortgages $464,000  00 

Stocks  and  bonds  (Schedule  A), 2,848,786  80 

Cash  in  banks  and  office, 493,596  51 

Agents'  balances, 350,032  99 

Total  ledger  assets, $4,156,416  30 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages, $5,329. 21;  stocks  and  bonds,  $15,140.08;  other 

assets,  $2,439. 18, 22,908  47 

Market  value  of  stocks  and  bonds  over  book  value,  143,683  20 


Gross  assets,* $4,323,007  97 

*  Including  $250,000  special  reserve  held  under  New  York  law. 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due, . 
Special  deposits  less  $48,828.76  liab.  thereon, . 
Total  unadmitted  assets,    .        .        .        .     - 


Total  admitted  assets, 


$3,288  04 
59,421  24 


$62,704  28 
$4,260,803  69 


Liabilities. 

Unpaid  losses,  including  $35,100  resisted,  $243,298.87;  less 
reinsurance,  $21,004. 51 $222,294  36 

Unearned  premiums  on  outstanding  risks,  $2,090,448.86 ;  plus 
same  on  disallowed  reinsurance,  $6,012.53, .        .        .        .    2,096,46139 

• 

All  liabilities,  except  capital  and  surplus,  .        .  $2,318,755  75 

Surplus  to  policy  holders,         ....   $1,941,547  94 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,441,547  94 

Total  liabilities, $4,260,303  69 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 

Total, ...... 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    .        .        .        . 


Risks  and  Premiums. 

Fremlnms. 

$386,249,795  00  $4,213,193  50 
.294,775,357.00    3,511,268  58 


Net  amount  in  force, . 


$681,025,152  00  $7,724,462  08 
.  270,795,508  00    3,259,850  61 


$410,229,644  00  $4,464,611  47 
.   45,597,285  00       467,740  15 


$364,632,359  00  $3,996,871  32 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (20  per  cent.), 

Company^s  stock  owned  by  directors, 


$53,880,765  00 

29,593,045  00 

1,478,465  00 

2,954,000  00 

100,000  00 

176,850  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


United  States  bonds,         .... 
New  Mexico  Provisional  Indebtedness  bonds, 
N.  T.  City  school  house  bonds. 
New  York  City  water  bonds,    . 
New  York  City  water  bonds,    . 
New  York  City  additional  water  bonds. 
New  York  City  Corporation  bonds, . 
New  York  City  Corporate  bonds,     . 
New  York  City  Corporate  bonds,     . 
New  York  City  Corporate  bonds,     . 


Company, 

Book  Valne. 

$40,250  00 
11,275  00 

200,000  00 
10,000  00 
50,000  00 

100,500  00 
26,950  00 
53,437  50 
30,157  11 
25,689  89 


Market  VaIm. 
$35,000  00 

10,000  00 
194,000  00 
9,900  00 
48,500  00 
98,000  00 
25,500  00 
50«500  00 
27,540  00 
23,460  00 
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Wabash  R'y  Co.  bonds,     .... 

Nortberp  Pacific  H^  Co.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Denver  &  Rio  Grande  R.R.  Co.  bonds,     . 

Union  Pacific  R.R.  Co.  bonds,   . 

Baltimore  &  Ohio  R^y  Co.  bonds, 

Baltimore  &  Ohio  RV  Co.  bonds, 

Norfolk  &  Western  K'y  Co.  bonds,  . 

Central  Pacific  R.R.  Co.  bonds, 

N.  Pac,  Gt.  North.  R.R.  (C,  B.  &  Q.)  bonds. 

Third  Avenue  R.R.  Co.  bonds, . 

Lake  (111.)  Gas  Co.  bonds, 

Lehigh  &  Wilkesbarre  Coal  Co.  bonds,   . 

Lehigh  Coal  &  Navigation  Co.  bonds, 

N.  YTGas  &  Elec.  L't,  H't  &  Power  Co.  bonds 

Haekensack  Water  Co.  bonds,  . 

Norfolk  &  \y.  Pocahontas  bonds,     .        .     . 

Chateauj^y  Ore  &  Iron  Co.  bonds,  . 

City  of  Portland,  Ore.,  water  loan  bonds. 

Port  of  Portland,  Ore.,  bonds,  . 

Kansas  City,  Ft.  Scott  &  Memphis  R'y  bonds, 

U.  S.  Steel  Corporation  bonds, . 

Imperial  Japanese  government  bonds,     . 
3u0  shares  N.  Y.,  Lack.  &  Western  R'y, 
Chic,  Mil.  &  St.  Paul,  . 
Union  Pacific  R.R., 
Pitts.,  Ft.  Wayne  &  Chicago, 
Rensselaer  &  Saratoga  R.R., 
Cleveland  &  Pittsburg  R.R., 
Morris  &  Essex  R.R.,    . 
American  Ex.  National  Bank, 
Consolidated  Gas  Co.,  . 
Missouri  Pacific  R^y,     . 
Chic,  Mil.  &  St.  Paul,  . 
Northern  Securities  Co., 
Chicago  &  Northwestern  R.R., 
Atch.,  Topeka  &  Santa  F6  R.R., 
Central  R.R.  of  N.  J.,  . 
Southern  Pacific  Co.,     . 
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Book  Valae. 

129,781  25 
25,980  00 
47,857  50 
14,278  75 
40,467  50 
24,156  25 
24,187  50 
25,750  00 
49,875  00 
49,187  50 
50,750  00 
20,300  00 
20,500  00 
25,562  50 
48,837  50 
48«875  00 
47,312  50 
9,000  00 
12.100  00 
48,000  00 
60,095  13 
38,719  87 
45,737  84 
34,682  50 

171,762  50 
46,509  17 
18,886  25 
19,700  00 
18,837  50 
37,200  00 
42,000  00 

209.280  12 
56,562  50 

173,745  00 
53,200  00 

265,491  67 

149,173  61 
81,562  50 

115,122  89 


Market  Valae. 
127,500  00 

25,000  00 
50,000  00 
15,000  00 
40,000  00 
25,000  00 
24,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
20,000  00 
20,000  00 
25,000  00 
48,000  00 
47,500  00 
48,500  00 
8,820  00 
11,000  00 
44,000  00 
66,750  00 
45,000  00 
45,000  00 
39,300  00 

184,000  00 
58,200  00 
18,300  00 
20,600  00 
18,400  00 
87,000  00 
91,000  00 

197,000  00 
53,500  00 

205,200  00 
66,000  00 

309,000  00 

151,500  00 
95,000  00 

115,000  00 


$2348,786  80  12.992,470  00 


'*THE  NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY  OF  NEW  YORK,''  NEW  YORK,  N.  Y. 

[Incorporated  October,  1897.    Commenoed  bnainess  October,  1897.] 

Paii>.up  Capital,  $200,000. 
E.  G.  RICHARDS,  Pretideni.  J.  P.  HASTINGS,  Secretary, 

Eofne  Office,  76  William  Street 

Income. 

Net  fire  premiams,    .        .        .        ^ 1 1 69,953  08 

Interest  on  stocks  and  bonds,  |25,366.22 ;  all  other,  $367.42,         25,733  64 


Total  inconoie, 
Ledger  assets,  Dec.  31, 1903, 


1 195,686  72 
696,091  31 


Total, . 


$891,778  08 


300   THE   NORTH  BRITISH   AND   MERCANTILE   INSURANCE   CO. 


DlSBUBSKHBNTS. 

Net  amount  paid  for  fire  losses, $54,600  42 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 36,968  68 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,939  63 

Rents 1,800  00 

Taxes  and  fees, 4,135  40 

All  other  disbursements, 6,101  85 

Total  disbursements, |128,545  98 

Balance, 1763,232  05 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $732,369  91 

Cash  in  banks  and  office,  .        .* 10,188  01 

Agents*  balances, 20,660  38 

Ail  other  ledger  assets, 18  75 

Total  ledger  assets, $763,232  05 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,        .  3,317  00 

Gross  assets, $766,549  05 

Assets  not  admitted. 

Agents*  balances  over  three  months  due,         .  $293  49 

Depreciation  in  book  value  of  stocks  and  bonds,  10,239  91 

Total  unadmitted  assets,    ....       10«533  40 

Total  admitted  assets, $756,015  65 

Liabilitibs. 

Unpaid  losses,  including  $4,250  resisted,  $20,514.51 ;  less  re- 
insurance, $13,195.49,    $7,319  02 

Unearned  premiums  on  outstanding  risks,  $131,298.05 ;  plus 

same  on  disallowed  reinsurance,  $85.37,      ....  131^8342 

All  liabilities,  except  capital  and  surplus,        .  $138,702  44 
Surplus  to  policy  holders,         ....      $617,313  21 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  417,813  21 

Total  liabilities, $756,015  65 

Risks  and  Premiuhs. 

PNSiliiins. 

Fire  risks  outstanding  Dec.  31, 1903,        .        .  $35,044,187  00  $261,110  38 

Fire  risks  written  during  1904,                 .        .   41,121,784  00  305,214  69 

Total $76,165,97100  $566,325  07 

Risks  expired  and  terminated, ....   32,050,601  00  236,948  53 

In  force  at  end  of  year, $44,115,870  00  $329,376  54 

Amount  reinsured, 9,470,802  00  87,049  66 

Net  amount  in  force, $34,644^68  00  $242,326  88 
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Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company*s  stock  owned  by  directors,       .... 


$588,610  00 

192,647  00 

66,112  00 

62,000  00 

20,000  00 

6.600  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 


Northern  Pacific-Great  Northern  bonds. 

New  York  State  canal  bonds,    . 

City  of  Brooklyn  bonds,    . 

New  York  City  additional  water  bonds, 

New  York  City  Riverside  Park  bonds, 

New  York  City  rapid  transit  bonds, 

N.  Y.  City  (Brooklyn  school  house)  bonds, 

N.  Y.  City  Appell.  Div.,  Supreme  Ct.  bonds, 

1,000  shares  Chicago,  Mil.  &  St.  Paul  R'y, 


1,000 

1,000 

500 

400 

100 
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Reading  Co., 

Southern  R'y, 

Southern  R'y  (lilobile  &  Ohio), 

Hocking  Valley  R'y,     . 

Chic.  &  N.  Western  R'y, 


Book  Valao. 

147,666  26 
61,421  00 
68,114  00 
19,949  86 
80,061  89 
28,419  48 
26,868  00 
66,366  00 

191,261  94 
44,410  74 
83,000  00 
46,851  88 
34,247  90 
19,862  08 


Market  Valne. 
148,500  00 

60,000  00 
60,000  00 
19,600  00 
28,800  00 
26,500  00 
25,600  00 
63,580  00 
180,000  00 
44,500  00 
92,000  00 
46,600  00 
35,200  00 
22,500  00 


$732,369  91     $722,130  00 


"NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  Oct.  22, 1897.    Commenced  busineBs  Oct.  26, 1897.] 

Paid-up  Capital,  $850,000. 
LEANDER  N.  LOVELL,  PreHdent.  JAMES  MARSHALL,  Secretary. 

Home  Office,  60  Pine  Street, 

Income. 

Net  fire  premiams, 1404,062  18 

Interest  on  stocks  and  bonds, 19«809  17 

Rents 2,649  98 

Profit  on  sale  or  matarity  of  ledger  assets,      ....  2,389  82 

Total  income, 1^28,901  16 

Ledger  assets,  Dec.  81, 1903,  plus  increased  capital,  $100,000,       764,207  12 

Total, 11,183,108  27 

Disbursements. 

Net  amount  paid  for  fire  losses, $337,148  02 

Interest  and  dividends  to  stockholders, 6,400  00 

Ck>mmissions  or  brokerage, 140,676  62 
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Salaries,  fees,  etc.,  of  officers  and  employees, .... 

Rente, 

Repairs  and  expenses  on  real  estate. 

Real  estate  taxes,  11,188.97 ;  other  taxes  and  fees,  $14,186.08, 

All  other  disbursements, 


1126  00 

4,000  00 

155  59 

15,270  05 

1,796  52 

Total  disbarsements, $505,471  70 


Balance, $677,686  57 


Ledger  Assets. 

Real  estate, 80,000  00 

Stocks  and  bonds  (Schedule  A), 516,279  70 

Cash  in  banks  and  office, 17,818  28 

Agents'  balances, 64,088  64 

Total  ledger  assets $677,686  57 


Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $1,066.66 ;  other  assets,  $181 .  18,  .  1,197  84 

Rents  accrued  on  company's  property 250  00 

Market  value  of  real  estate  over  book  value 80,000  00 

Market  value  of  stocks  and  bonds  over  book  value,  .              .  12,090  80 

All  other, 107  81 


Gross  assets, $721,288  02 


Liabilities. 

Unpaid  losses,  $21,470.73 ;  less  reinsurance,  $2,885.25, .  $22,085  48 

Unearned  premiums  on  outstanding  risks,       .        .  271,018  89 

Dividends  due  stockholders, 15  00 

Due  for  reinsurance  premiums, 7,680  85 

All  liabilities,  except  capital  and  surplus,         .  $800,749  22 
Surplus  to  policy  holders,         ....      $420,588  80 

Paid-up  capital, 850,000  00 

Surplus  over  capital  and  general  liabilities,     ....  70,588  80 

Total  liabilities, $721,283  02 


Risks  and  Premiums. 

PremlumB. 

Fire  risks  outstanding  Dec.  81, 1903,  .  $37,486,176  00     $422,124  88 

Fire  risks  written  during  1904,         .  .  50,686,977  00       534,764  82 


Total $88,078,158  00  $956,889  70 

Risks  expired  and  terminated, ....   40,818,870  00  421,281  83 

In  force  at  end  of  year $47,259,788  00  $585,607  87 

Amount  reinsured, 2,718,184  00  86,077  15 


Net  amount  in  force, $44,546,649  00     $499,530  72 
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MiSOSLLANBOUS. 

PremiuiDS  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incnrred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year,         .... 
Company's  stock  owned  by  directors,      .... 


$1,998,450  00 

1,248,988  00 

843,861  00 

80,750  00 

6,250  "00 

127,600  00 


Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company. 


United  States  government  bonds,     . 

New  York  City  (college  and  school)  bonds. 

New  York  City  (school)  bonds. 

Northern  Pacific  R  R.  bonds,    . 

Oregon  Short  Line  H.R.  Co.  bonds,  . 

Ann  Arbor  R'y  bonds,       .... 

Atchison,  Topeka  &  Santa  F6  R'y  Co.  bonds. 

Lake  Shore  &  Mich.  Southern  R.R.  bonds, 

Baltimore  &  Ohio  R'y  bonds,    . 

Central  Pacific  R^y  Co.  bonds,  . 

1,766  shares  Pennsylvania  R.R.  Co., 
300      *•      Consolidated  Gas  Co.  of  N.  Y., 
300      ''      Atchison,  Top.  &  Santa  F6  R.R., 
800      ••      Union  Pacific  R.R.  Co., 
100      "      Southern  R'y  Co., 


Book  Valae. 

1121,872  76 
26,580  15 
26,617  72 
24,718  75 
19,518  76 

9,512  50 

9,262  50 
10,162  50 

9,150  00 
10,187  60 
121,807  81 
61,376  25 
28,950  00 
27,687  50 

9,425  00 


Market  Value. 
1131,000  00 

25,250  00 
25,250  00 
25,260  00 
20,800  00 

9,800  00 

9,500  00 
10,150  00 

9,500  00 
10,250  00 
122,295  50 
60,000  00 
30,800  00 
29,325  00 

9,700  00 


1516,279  70     1528,870  60 


"TIl£  NORTH  GERMAN  FIRE  INSURANCE  COMPANY  OF 

NEW  YORK,"   NEW  YORK,  N.  Y. 

[Incorporated  Maj  16, 1899.    Commenced  buBlnesB  June  17, 1899.] 

Paid-up  Capital,  $200,000. 
ADOLPH  LOEB,  President.  LOUIS  L.  LOEB,  Secretary. 

Home  Office,  2  Liberty  Street. 

Income. 

Net  fire  premiams, $348,672  64 

Interest  on  mortgage  loans,  $3,537.44;  bonds,  $8,650;  all 

other,  $709. 87 12,897  31 

Investment  to  surplus  account, 60,000  00 

Total  income, $421,569  95 

Ledger  assets,  Dec.  31, 1903, 430,352  26 

Total $851,922  21 

Disbursements. 

Net  amount  paid  for  fire  losses, $191,869  28 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage,  116,286  14 
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Salaries,  fees,  etc.,  of  officers  and  employees, . 

Rents, 

Taxes  and  foes, 

All  other  disbursements, 


12,433  35 

1,600  00 
7,869  20 
9,336  89 


Total  disbursements, 1840,794  86 


Balance, t^l  1,137  36 


Ledger  Asskts. 

Mortgages,        .        .        .        .      ' 160,000  00 

Bonds  (Schedule  A) 309,898  13 

Cash  in  banks  and  office, 20,102  93 

Agents'  balances, 100,526  29 

Bank  certificates  of  deposits, 30,600  00 

Total  ledger  assets, |511,127  35 


Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  |833 .  88 ;  bonds,  |2,272 .  48,      . 


3,106  36 


Gross  assets, tdl4«233  71 


Assets  not  admitted. 
Depreciation  in  book  value  of  bonds. 


Total  admitted  assets. 


11,565  63 
1502,668  08 


Liabilities. 

Unpaid  losses,  138,511.52;  less  reinsurance,  |2,478.03, . 
Unearned  premiums  on  outstanding  risks. 


136,038  49 
213,290  53 


All  liabilities,  except  capital  and  surplus,                 .        .  $249,329  02 
Surplus  to  policy  holders,         ....      $253,339  06 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  53,339  06 

Total  liabilities, $^02,668  08 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 

Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    .        .        .        . 

Kel  amount  in  force, . 


Risks  and  Premiums. 

Premlami. 

122,594,334  00       $358,305  31 


.  41,608,139  00         669,663  45 


$64,202,473  00    $1,027,968  76 
.  30,240,274  00         507^76  14 


$33,962,199  00       $520,392  62 
.   6,347,195  00  93,568  47 


$27,615,004  00       $426,824  15 
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Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organ izatfon  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company^s  stock  owned  by  directors,      .... 


$1,164,274  00 

622,439  00 

211,098  00 

12,000  00 

12,000  00 

198,000  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Union  Pacific  R.R.  bonds, . 

United  States  bonds. 

New  York  City  bonds. 

Metropolitan  W.  S  Elevated  bonds. 

South  Side  Elevated  R.R.  bonds, 

CI  eve.,  Cin.,  Chicago  &  St.  Louis  bonds. 

Metropolitan  W.  S.  Elevated  R.R.  bonds, 

Wisconsin  Central  R.R.  bonds, 

Atchison,  Topeka  &  Santa  F6  bonds. 


Book  Valu«. 

127,156  25 
26,447  79 

221,897  09 
9,784  72 
5,266  25 
5,067  50 
4,888  47 
4,657  56 
4,732  50 


Market  Valne. 
126,500  00 

26,437  50 
210,870  00 
9,900  00 
5,150  00 
5,075  00 
4,950  00 
4,700  00 
4,750  00 


1809398  13  1298,332  50 


"  THE  NORTH  RIVER  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  Feb.  6, 1822.    Commenced  business  March  6, 1822.] 

Paid-up  Capital,  $S60,000. 
WM.  E.  HUTCmNS,  PreHdent,  FREDERICK  H.  CRUM,  Secretary. 

Home  Office,  84  William  Street. 

Income. 

Net  fire  premiums tl«043,084  63 

Interest  on  mortgage  loans,  |5,440.89 ;  collaterals,  1331.53 ; 
stocks  and  bonds,  126,322.31;  all  other,  #6,067,  .  .         38,161  73 

Rents, 16,216  09 

Protit  on  sale  or  maturity  of  ledger  assets,      ....       162,493  29 

Total  income, 11,258,955  74 

Ledger  assets,  Dec.  31, 1903, 1,209^14  17 

Total #2,468,769  91 

Disbursements. 

Net  amount  paid  for  fire  losses, t^34,094  66 

Interest  and  dividends  to  stockholders, 26,776  00 

Commissions  or  brokerage, 256,955  97 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  85,549  87 

Rente, 7,500  00 

Repairs  and  expenses  on  real  estate, 5,845  98 

Real  estate  taxes,  |6,970.75 ;  other  taxes  and  fees,  $11,320.85,  18,291  10 

All  other  disbursements, 39,438  97 

Total  disbursemente, $974,452  55 

Balance, $1,494,317  36 
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Ledokr  Assets. 

Real  estate,  |294,S39.S6 ;  mortgages,  1106,900,                       .  t^lf239  36 

Loans  secured  by  collateral  (100  snares  U.  S.  Steel  Corp.),    .  7,000  00 

Stocks  and  bonds  (Schedule  A), 683,579  94 

Cash  in  banks, 192^13  19 

Agents^  balances, 102,639  45 

Office  premiums,       .        .        : 107,045  42 

Total  ledger  asseto, .  $1,494,317  36 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,   t^<^87.71;    stocks    and    bonds,  $3,352.35; 

ooUateralloans, #41.98, 5,582  04 

Rents  accrued  on  company^s  jdroperty, 2,026  54 

Reinsurance  due  on  losses  paid, 2,843  04 

All  other, 6,478  98 

Gross  assets, $1,511,247  96 

Assets  not  admitted. 

Agents^  balances  over  three  months  due,  .  18,867  32 
Depreciation  in  book  value  of  stocks  and  bonds,  20,492  69 
Reinsurance  due  on  losses  paid,       .        .  705  19 

Total  unadmitted  assets,    ....  80,065  20 

Total  admitted  assets, $1,481,182  76 

Liabilities. 

Unpaid  losses,  including  $4,252.60  resisted,  $83,028.63;  less 

reinsurance,  $6,751.76, $76,276  87 

Unearned  premiums  on  outstanding  risks,  $610,082.27 ;  plus 

same  on  disallowed  reinsurance, $31,666.89,        .  641,749  16 

Dividends  due  stockholders, 5,191  00 

Commissions  and  other  charges  due  agents  and  brokers,        .  23,906  81 

Due  for  return  premiums,  $13,087. 33;  reinsurance,  $14,224.62,  27,311  95 

All  liabilities,  except  capital  and  surplus,  $774,435  79 
Surplus  to  policy  holders,         ....      $706,746  97 

Paid-up  capital,  • 350,000  00 

Surplus  over  capital  and  general  liabilities,  356,746  97 

Total  liabilities, $1,481,182  76 

Risks  and  Premiums. 

PremlQDu. 

Fire  risks  outstanding  Dec.  31, 1903,  .  $99,995,208  00  $1,004,753  56 

Fire  risks  written  during  1904,  .        .  146,077,749  00     1,484,231  38 

Total $246,072,957  00  $2,488,984  94 

Risks  expired  and  terminated, ....  109,909,356  00    1,102,925  45 

In  force  at  end  of  year,     ....        $136,163,601  00  $1,386,059  49 
Amount  rehisured, 28,822.137  00       250,623  71 

Net  amount  in  force, .  $107,341,464  00  $1,135,435  78  I 

I 
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.  Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  bosses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (S  per  cent.),   . 
Company *8  stock  owned  by  directors,      .... 


18,709,677  00 

8,862,948  00 

646,809  00 

2,808,760  00 

28,000  00 

124,100  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the 


New  York  bonds, 

Certs,  of  indebtedness  of  Philippine  Isl.  b'ds, 
Pennsylvania  R  R.  Co.  bonds,  . 
Missouri  Pacific  R^y  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R^y  bonds, 
800  shares  Pennsylvania  R.R.,  . 
100      *'      St.  Louis  &  San  Francisco  R.R., 
100      **       Baltimore  &  Ohio  R.R.  Co.,    . 
20      "      Washington  Trust  Co.,    . 


Company, 

Book  Value. 

1418,628  91 

161,980  20 

6,000  00 

16,087  60 

9,208  88 

68,187  60 

8,276  00 

8,262  60 

8,000  00 


Market  Value. 

tS99,026  76 

161,011  00 

6,162  60 

16,860  00 

9,660  00 

66,300  00 

7,800  00 

10,487  00 

8,400  00 


$683,679  94  |66d,087  26 


"NORTHWESTERN  NATIONAL  INSURANCE  COMPANY  OF 

MILWAUKEE,  WISCONSIN,"  MILWAUKEE,  WIS. 

[Incorporated  Feb.  20, 1889.    Commenoed  business  Jaly  1, 1809.] 

Paid-up  Capital,  |600,000. 
WILFORD  M.  PATTON,  PreHdent.  JOSEPH  HUEBL,  Secretary. 

Borne  Office,  87  Michigan  Street, 

Income. 

Net  fire  premiums,  |1,461,621.96;  marine,  $4,132.09,    .        .  |1,466,764  04 
Interest  on  mortgage  loans,  |43,293.64;  bonds,  |89,442. 38; 

all  other,  $2,772 136,607  92 

From  all  other  sources, 26  30 

Total  income, $1,691,288  26 

Lcdgerassets,  Dec.  31,1903, 3,612,837  27 

Total f  6,204,126  63 

Disbursements. 

Net  amount  paid  for  fire  losses,  |632,329 .  77 ;  marine,  $638 .  93,  $632,968  70 

Interest  and  dividends  to  stockholders,    .        ....        .  90,000  00 

Commissions  or  brokerage, 438,472  56 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .        .  146,944  86 

Rents .  13,764  00 

Taxes  and  fees, 66,018  61 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  339  01 

All  other  disbursements, 68,943  13 

ToUl  disbursements, |1,436,460  86 

Balance, f  3,767,674  67 
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Lbdobr  Assets. 

Real  estate,  1119,644.72;  mortgages,  t998,200,  .  |1,112,844  72 

Bonds  (Schedule  A) 2,816,728  81 

Cash  in  banks  and  office, 176,791  64 

Agents*  balances, 168,814  50 

ToUl  ledger  assets, $8,767,674  67 


Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  $7,149.68;  bonds,  $10,916.62,. 
Market  yalue  of  bonds  over  book  value, . 


Gross  assets. 


18,066  30 
26,876  19 

$8,812,117  16 


Liabilities. 

Unpaid  losses.  Including  $8,600  resisted,  $84,029.86;  less 
reinsurance,  $4,204.84, 

Unearned  premiums  on  outstanding  risks,  |1, 727,624. 98 ;  plus 
same  on  disallowed  reinsurance, |1,768. 86, . 

Conflagration  reserve, 

Miscellaneous, 


$79,825  02 

1,729,893  29 

250,000  00 

8,475  00 


All  liabilities,  except  capital  and  surplus,         .  .  $2,062,698  81 

Surplus  to  policy  holders,         ....   |1,749,42S  85 

Paid-up  capita] 600,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,149,428  85 

Total  liabiliUes, .  .' $8,812,117  16 


Fire  risks  outstanding  Dec.  81,  1908 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Prfmiums. 

$827,021,475  00  $3,199,000  18 
.  166,665,022  00    1,676,285  72 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 

Marine  risks  written  during  1904, 
Risks  expired  and  terminated, . 


1498,686,497  00  $4,876,285  90 
189,668,761  00    1,467,219  36 


1854,017,786  00  |8,408,066  54 
.    16,386,707  00       156,824  26 


$887,681,029  00  f 3,251, 742  28 


$3,265,100  00 
8,265,100  00 


$9,085  69 
9,085  69 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year,       .... 

Inland  marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (15  per  cent.), 

Company^s  stock  owned  by  directors,       .... 


$22,269,415  00 
10,585,686  00 
647,668  00 
689  00 
1,914,000  00 
174,000  00 
90,000  00 
202,600  00 
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SCHBDULB  A. 

Bonds  owned  by  the  Company. 


United  States  bonds, .... 
Chicago,  Mil.  &  St.  Paul  R'y  bonds, 
Chicago  &  Northwestern  R^y  bonds, 
Chicago  &  Alton  R'y  bonds,  i    . 
Atchison,  Topeka  &  Santa  F6  R'y  bonds, 
SoQthem  R^y  bonds, ... 
Union  Pacific  R.R.  bonds, . 
Union  Pacific  R.R.  bonds, 
Northern  Pacific  R*y  bonds, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 
Wisconsin  Central  R^y  bonds,  . 
Norfolk  &  Western  Pocahontas  bonds, 
Baltimore  &  Ohio  R^y  bonds,    . 
Baltimore  '&  Ohio  RV  bonds,    . 
Chicago  &  Eastern  Illinois  R.R.  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Elgin,  Joliet  &  Eastern  R^y  bonds,  . 
Lake  Shore  &  Mich.  Southern  R^y  bonds, 
Chicago,  Rock  Island  &  Pacific  R'y  bonds, 
Chicago  Sanitary  District  bonds, 
Waukesha  sewerage  bonds, 
Milwaukee  city  bonds,      .... 


Book  Valne. 

$269,000  00 

216,724  98 

331,287  65 

82,937  60 

89,463  25 

101,263  75 

94,937  50 

45,969  25 

102,750  00 

107,182  70 

90,247  50 

94,073  10 

47,813  18 

50,288  89 

120,262  50 

100,150  41 

46,593  75 

57,234  75 

100,000  00 

48,031  25 

52,626  36 

32,200  00 

34,885  54 


Market  ValM. 
f  260,500  00 

223,600  00 

818,750  00 

81,000  00 

102,500  00 

118,000  00 

104,600  00 

56,500  00 

105,000  00 

102,000  00 

91,000  00 

94,000  00 

51,000  00 

47,500  00 

118,500  00 

98,000  00 

50,000  00 

57,500  00 

100,000  00 

47,500  00 

61,250  00 

80,600  00 

88,000  00 


$2,815,728  81  f2,842,100  00 


"  ORIENT  INSURANCE  COMPANY,''  HARTFORD,  CONN. 

[Incorporated  June  28, 1867.    CommeDced  business  January,  1872.] 

Paid-up  Capital,  $500,000. 
A.  G.  McILWAINE.  Jb.,  PrfidtnU  JAMES  WYPER,  Secretary, 

Home  Office^  5  Maynes  Street, 


Income.  ' 

Net  fire  premiums, $1,117,370  68 

Interest  on  mortgage  loans,  $1,450.08;   stocks  and  bonds, 

$63,661 ;  all  other,  $3,093.07, 68,204  15 

Rents, 496  00 

Capita]  and  surplus  of  Norwalk  Fire  Insurance  Co.,       .        .         51,988  61 

Total  income $1,238,059  44 

Ledger  assets,  Dec.  31, 1903, 2,171,257  98 

Total $8,409,817  37 

Disbursements. 

Net   amount   paid   for   fire   losses,   $729,022.68;    marine, 

$1,305.  IH $730,827  86 

Interest  and  dividends  to  stockholders, 50,000  00 
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Commissions  or  brokerage, |248,659  99 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  68,964  58 

Rents 4,649  88 

Repairs  and  expenses  on  real  estate, 286  12 

Real  estate  taxes,  $142.04 ;  other  taxes  and  fees,  $26,168.21,  .  26,810  25 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  84,611  21 

All  other  disbursements, 54,859  76 

Total  disbursements, $1,218,069  65 

Balance, $2,196,247  72 

Ledger  Assets. 

Real  estate, $69^98  57 

Stocks  and  bonds  (Schedule  A), 1,691,727  41 

Cash  in  banks  and  office, 184,250  70 

Agents^  balances,       .        .        .     * - 175,092  97 

Bills  receivable,  not  matured, 283  07 

Special  cash  deposit, 75,000  00 

Total  ledger  assets $2,196,247  72 


Non-Ledobr  Assets. 

Interest  due  and  accrued :  — 

On  stocks  and  bonds,  $27,158.31 ;  other  assets,  $422.28,  27,580  59 

Market  value  of  stocks  and  bonds  over  book  value,  54,463  18 

All  other, 851  06 

Gross  assets, $2,278,642  55 


Assets  not  admitted. 

Agents^  balances  over  three  months  due,  $5,958  72 

Special  deposits  less  $88,842.01  liab.  thereon,         71,699  82 

Total  unadmitted  assets,    ....     77,658  04 

Total  admitted  assets, $2,200,984  51 


Liabilities. 

Unpaid    losses,   including    $28,205    resisted,    $123,440.07; 

less  reinsurance,  $7,622.12, $115,817  95 

Unearned  premiums  on  outstanding  risks,  $958,754.81;  plus 

same  on  disallowed  reinsurance,  $3,704.70, .                        .  962,459  01 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  1,407  54 

Due  for  return  premiums,  $776 .  55 ;  reinsurance,  $2,975 .  95,    .  8,752  50 

All  liabilities,  except  capital  and  surplus,  .        .  $1,088,487  00 

Surplus  to  policy  holders,         ....   $1,117,547  51 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....       617,547  51 

ToUl  liabilities, $2,200,984  51 
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Pire  risks  oatstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Prbioums. 

Premlttms. 

1156,223,241  00  tl«823,699  14 
.  126,512,092  00  1,585,927  68 


1281,735,333  00  $3,409,626  82 
.  110,747,630  00  1,409,126  52 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     ....        |170,987,708  00  f  2,000,600  30 
Amount  reinsured 13,511,925  00       167,037  32 


Net  amount  in  force, . 


$157,475,778  00  $1,833,462  98 


Miscellaneous. 


Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  tlie  year,       .... 
Gash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  tiie  year  (10  per  cent.). 
Company's  stock  owned  by  directors,       .... 


$26,507,325  00 
16,575,798  00 
701,152  00 
1,540.000  00 
100,000  00 
50,000  00 
5,500  00 


Schedule  A. 
Stocks  and  B(md8  owned  by  the  Company. 


United  States  government  bonds, 

Mass.  Met.  water  loan  bonds,   . 

State  of  Connecticut  bonds. 

State  of  Greorgia  funding  bonds, 

Alexandria,  Ind.,  water  works  bonds, 

City  of  Fayetteville,  N.  C,  bonds. 

City  of  Middletown,  Conn.,  bonds. 

City  of  New  Britain,  Conn.,  bonds. 

City  of  New  Haven,  Conn.,  bonds, 

City  of  New  London,  Conn.,  school  bonds. 

City  of  Norfolk,  Va.,  bonds, 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Richmond,  Va ,  bonds, . 

City  of  Rochester,  N  Y.,  bonds. 

City  of  Schenectady,  N.  Y.,  bonds. 

City  of  South  Norwalk,  Conn.,  bonds, 

Ci^  of  Sioux  Falls,  Dak.,  bonds. 

City  of  Stamford,  Conn.,  bonds. 

City  of  Waterbury,  Conn.,  bonds, 

Cily  of  Watertown,  N.  Y.,  bonds. 

City  of  Willimantic,  Conn.,  bonds. 

City  of  Yonkers,  N.  Y.,  bonds, . 

County  of  Finney,  Kan.,  bonds, 

Coun^  of  Glynn  ,  6a.,  bonds,  . 

County  of  Pierce,  Wash.,  bonds. 

County  of  Wichita,  Kan.,  bonds, 

Bethany  t^s*p,  Osborne  County,  Kan.,  bonds, 

Precinct  of  Beaver,  Neb.,  bonds. 

Precinct  of  Stanton,  Neb.,  bonds, 

Atchison,  Topeka  &  Santa  F6  R.K.  Co.  bonds,' 

Atlantic  Coast  Line  R.R.  Co.  bonds. 

Central  of  Greorgia  R.R.  Co.  bonds, . 

Central  R.R.  of  New  Jersey  bonds, . 


Book  Va1u«. 

$13,537  60 

224,000  00 

5,020  00 

26,750  00 

9,187  20 

10,000  00 

12,000  00 

27,375  00 

10,268  00 

5,332  00 

20,700  00 

57,500  00 

83,035  45 

25,250  00 

23330  60 

26,903  00 

13,780  00 

27,100  00 

5,000  00 

4,966  50 

20,723  00 

26,742  50 

10,825  00 

10,000  00 

10,708  00 

4,000  00 

3,660  00 

4,850  00 

7,760  00 

13,850  62 

23,250  00 

18,500  00 

80,600  00 


Market  Value. 

$12,933  33 

209,000  00 

4,950  00 

27,000  00 

9.405  00 
10,500  00 
12,120  00 
27,375  00 
10,262  50 

5.406  25 
21,800  00 
57,000  00 
26,346  50 
24,875  00 
23,320  00 
26,750  00 
13,585  00 
27,100  00 

4,962  50 

4,981  25 

21,400  00 

24,906  25 

11,000  00 

11,400  00 

10,750  00 

4,000  00 

3,500  00 

6,250  00 

8,240  00 

13,960  00 

24,791  67 

21,000  00 

84,387  50 
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Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Chicago,  Rock  Island  &  Pao.  R.R.  Co.  bonds, 
Cin.,  Dayton  &  Ironton  R.R.  bonds, . 
Cincinnati  Northern  R'y  bonds, 
Cleve.,  Col.,  Cin.  &  Indian.  R.R.  bonds, 
Cleveland  Term.  &  Valley  R.R  bonds, 
Columbus  &  Toledo  R.R.  Co.  bonds, 
Dayton  &  Michio;an  R.R.  Co.  bonds, 
Detroit,  Grand  Rap.  &  West.  R.R.  Co.  bonds, 
E.  Tenn.,  Virginia  &  Georgia  R  R.  Co.  bonds 
Georgia  R.R.  &  Banking  Co.  bonds, 
Illinois  Central  R.R.  Co.  bonds, 
Kanawha  &  Michigan  R.R.  Co.  bonds, 
Lehigh  Valley  Terminal  R.R.  Co.  bonds, 
Minneapolis  &  St  Louis  R.R.  Co.  bonds, 
Morris  &  Essex  R.R.  Co.  bonds, 
Norfolk  &  Western  R.R.  Co.  bonds, 
Ohio  &  West  Virginia  R.R.  Co.  bonds, 
Philadelphia  &  Reading  R.R.  Co.  bonds, 
Pitts ,  Cleve.  &  Toledo  R  R.  Co.  bonds, 
Richmond  &  Danville  R.R.  Co  bonds, 
St.  Louis,  Iron  Mt.  &  South.  R.R.  Co.  bonds. 
Savannah,  Fla.  &  Western  R  R.  Co.  bonds. 
Seaboard  &  Roanoke  R.R  Co.  bonds. 
Southern  R^y  Co  bonds,    .... 
Terre  Haute  &  Logansport  R.R.  Co.  bonds, 
Vermont  Valley  R.R.  c5o.  bonds. 
West  Chicago  Street  R^y  bonds, 
West  Shore  R.R.  Co.  bonds, 
Willmar  &  Sioux  Falls  R.R.  Co.  bonds,  . 
First  Baptist  Church,  Nashville,  Tenn  ,  bonds 
Rutland  and  Grafton  district.  111.,  bonds, . 
lis  shares  City  Bank,  Hartford,  Conn., 

First  Nat'l  Bank,  Norwich,  Conn 
Mercan.  NatU  Bank,  Hart.,  Conn 
Chic,  Burl.  &  Quincy  R.R.  Co., 
Cincinnati  Northern  RV, 
N.  Y.,  N.  H  &  Hart.  R.R.  Co., 
Underwriters'  Salvage  Co.,  . 


60 
162 
31 
84 
1,126 
10 


(t 


41 


tt 


»< 


»4 


«( 


Book  Value. 
150,660  00 

68,667  60 

20,329  20 

9«660  00 

2,000  00 

42,160  00 

10,000  00 

16,602  60 

26,260  00 

9,790  87 

14,286  67 

11,112  60 

19,000  00 

20,260  00 

22,166  00 

30,471  60 

12«600  00 

9326  19 

3^7  60 

10,462  50 

10,626  00 

11,000  00 

27,687  60 

10,462  60 

20,660  00 

66,166  00 

4,426  00 

26,126  00 

10,100  00 

90,800  00 

16,426  00 

8,000  00 

1,000  00 

14,451  00 

8,775  00 

1,491  66 

3,100  00 

9,797  21 

147,162  76 

1,000  00 


Market  Value. 

f63,797  60 
66«876  00 
20,600  00 
11,316  67 

2,000  00 
42,766  67 

9,800  00 
13,000  00 
25,126  00 

9,800  00 
17,726  00 
10,600  00 
18,760  00 
23,626  00 
22,876  67 
80,283  33 
12,700  00 

9,900  00 

3,300  00 
12,000  00 
11,612  60 
10376  00 
28,260  00 
11,112  60 
21,575  00 
68,126  00 

4,260  00 
26«600  00 

6,000  00 
86,600  00 
17360  00 

8,200  00 

1,000  00 
10,170  00 

6,700  00 
152  00 

6390  00 

2,100  00 
219370  00 

1,000  00 


fl,691,727  41  f  1,746,190  69 


"PAWTUCKET  MUTUAL  FIRE  INSURANCE  COMPANY," 

PAWTUCKET,  R.  I. 

[Incorporated  May,  1848.    Commenced  business  Febraary,  1849.] 
AUGUSTINE  A.  MANN,  President.  HOWARD  A.  FLETCHER,  Secretary. 

Home  Office,  205  Main  Street. 

Income. 

Net  premiams,  f  106,874.63 ;  extra  premiums,  $785.39, .  f  107,669  92 
Interest  on   mortgage  loans,  $2,826.06;  stocks  and  bonds, 

$10,117.60;  all  other,  $2,120.96, 16,063  52 

Prom  all  other  sources, 3,411  79 

Total  income, $126,136  23 

Ledger  assets,  Dec.  31,  1903, 420,681  60 

Total, .        .       * $646,716  83 
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DI8BUR8SKBNTS. 

Net  amount  paid  for  losses, f 50,888  26 

Profits  on  terminated  policies, 26,606  88 

Commissions  or  brokera||^e, 15,606  92 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,370  60 

Rents 1,627  50 

Taxes  and  fees, 2,806  96 

All  other  disbursements, 11,223  88 

Total  disbursements, f  114,563  85 

Balance, f  482,152  98 

Ledgkr  Assets. 

Real  estate,  17.090.67;  mortgages,  $50,675,    ....  f 57,765  67 

Stocks  and  bonds  (Schedule  A), 304,940  50 

Cash  in  banks  and  office, 62,129  85 

Agents'  balances, 7,316  96 

Total  ledger  assets, f  432;152  98 

Non-Ledger  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,  13,409  50 

Gross  assets, f  445,562  48 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         ....  1,388  60 

Total  admitted  assets, |444,173  88 

Liabilities. 

Unpaid  losses.  Including  $1,000  resisted |2,552  95 

Unearned  premiums  on  outstanding  risks,       ....  190,685  02 

Dividends  due  policy  holders, 1,535  65 

State  taxes  due  and  accrued, 1,488  04 

All  liabilities,  except  surplus, $196,261  66 

Surplus 247,912  22 

Total  liabilities, $444,173  88 

Risks  and  Premiums. 

Amount.                  Cash  Prem*!.  Contiag't  Prem'i. 

Risks  outstanding  Dec.  31, 1903,  $25,338,689  00      $353,730  72  $363,730  72 

Risks  written  during  1904,       .    .7,759,830  00        115,500  20  115,500  20 

Total $33,098,519  00      $469,230  92  $469,230  92 

Risks  expired  and  terminated, .     6,735,847  00         94,950  63  94,950  53 

In  force  at  end  of  year,     .        .  $26,362,672  00      $374,280  39  $374,280  39 

Amount  reinsured,    .                          20,750  00              252  39  252  39 

Net  amount  in  force, .        .  $26^^41,922  00      $374,028  00  $374,028  00 
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Miscellaneous. 

Losses  incurred  during  the  year, 1 49,  HO  00 

Profits  or  surplus  returned  during  1904,  24.9  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Compajiy. 

Book  Value.  Market  Yaloe. 

f217,88d  75  |22I,S90  00 

19,400  00  18,600  00 

20,966  50  20,000  00 

4,704  00  18,965  00 

7,600  00  10,850  00 

1,000  00  1,000  00 

19,311  25  19,820  00 

7,037  50  6,625  00 

7,037  50  6,600  00 


United  States  bonds,         .... 
Rhode  Island  Suburban  R.R.  bonds. 
State  of  Rhode  Island  bonds,    . 

49  shares  Providence  &  Worcester  R.R., 

50  "      Slater  Tr.  Co.  (Pawtucket,  R.  I.), 
10      "      Am.  Screw  Co.  (Providence,  R.  I.) 

R.R., 


280      ''      Pennsylvania 
50      ''      N.  Y.,  Lackawanna  &  West.  R.R., 
50      *'      Rome,  Water.  &  Ogdens.  R.R., 


$304,940  50     f318,350  00 


"  THE  PELICAN  ASSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  March  7, 1889.    Commenced  busineBS  May  1, 1899.] 

Paid-up  Capital,  $aoo,ooo. 
A.  D.  IRVING,  President,  A.  D.  IRVING.  Jr.,  Secretary. 

Home  Office,  47  Cedar  Street, 

Income. 

Net  fire  premiums, $297,654  63 

Interest  on  bonds 12,638  24 

Stockholders'  subscription, 50,000  00 

Total  income |360,292  87 

Ledger  assets,  Dec.  31, 1903, 484,724  39 

Total, f 845,017  26 

Disbursements. 

Net  amount  paid  for  fire  losses, |244,401  98 

Ck)m  missions  or  brokerage, 70,970  71 

Salaries,  fees,  etc.,  of  oflScers  and  employees, ....  26,401  47 

Rents, 123  99 

Taxes  and  fees, 10,190  38 

All  other  disbursements, 3,515  89 

Total  disbursements, ........  $355,604  42 

Balance $489,412  84 

Ledger  Assets. 

Bonds  (Schedule  A), $442,262  80 

Cash  in  banks,  .        .        .        .       • 25,470  66 

Agents'  balances, 21,679  38 

Total  ledger  assets, $489,412  84 
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Non-Ledobr  Assets. 
Interest  dae  and  accrued  on  bonds,  . 


$4,057  35 


Gross  asseto, |498,470  19 


Assets  not  admitted. 


Agents^  balances  over  three  months  due, 
Depreciation  in  book  value  of  bonds, 
Total  unadmitted  assets,    . 


$840  44 
3.023  30 


Total  admitted  assets, 


3,868  74 
$489,606  45 


Liabilities. 

Unpaid  losses,  including  $500  resisted,  $29,866;   less  rein- 
surance, $1,821,  

Unearned  premiums  on  outstanding  risks,  .... 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 
Due  for  reinsurance  premiums, 


$28,045  00 

189,606  18 

42  68 

3,108  75 


All  liabilities,  except  capital  and  surplus,         .  $220,802  61 
Surplus  to  policy  holders,         ....      $268,803  84 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  68,803  84 


Total  liabilities, . 


$489,606  45 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1903 
Fire  risks  written  during  1904, 

Total, ..... 
Risks  expired  and  terminated, . 


In  force  at  end  of  year, 
Amoant  reinsared.    . 


Premiums. 


.$37,773,840  00     $394,656  51 
.   37,466,861  00       426,996  63 


.  $75,230,701  00     $821,653  14 
.   33,922,766  00       385,364  62 


$41,307,946  00     $436,298  62 
6,602,163  00         71,661  23 


Net  amount  in  force, $34,705,782  00     $364,637  29 


Miscellaneous. 

Premiums  received  from  organization  of  company,                .  $1,192,116  00 

Losses  paid  from  organization  of  company,    .        .        .  680,683  00 

Fire  losses  incurred  during  the  year 248,388  00 

Company^s  stock  owned  by  directors, 6,500  00 

Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Value.  Market  Valut. 

.      $204,000  00  $209,000  00 


United  States  bonds,         .... 
Citv  of  Brooklyn  bonds,   .... 
N.  Y.  C.  &  H.  R.  R.R.  bonds,    . 
Baltimore  &  Ohio  bonds,  .        .        .        . 
Great  Northern-Northern  Pacific  bonds, . 


82,821  76 
34,192  50 
24,168  75 
24,240  83 


76,427  00 
31,325  00 
23,562  50 

24,760  00 
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Book  Value.  Market  Valpe. 

Atchison,  Topeka  &  Santa  F6  bonds,                       $30,622  08  tSl.125  00 

Union  Pacific  R.R.  bonds,         ....          20,089  44  21,000  00 

Chicago,  Mil.  &  St.  Paol  bonds,                                  22,177  44  22,060  00 

f  442,262  SO  |4d9,2S9  dO 


"PENNSYLVANIA  FIRE  INSURANCE  COMPANY,'' 

PHILADELPHIA,  PA. 

[Incorporated  March,  1825.    Commenced  baslnesa  April,  18S5.] 

Paid-up  Capital,  ^400,000. 
R.  DALE  BENSON,  President,  W.  GARDNER  CROWELL,  Seeretarp, 

Home  Office^  510  Walnut  Street 

Income. 

Net  fire  premiums, $2,776,449  50 

Deposit  premiums  on  perpetual  risks, 40,720  22 

Interest  on  mortgage  loans,  $32,719.51;    collaterals,  $16,- 

282.68;  stocks  and  bonds, $182,666.71 ;  all  other, $2,858.86,       284,522  76 

Rents, 4,287  75 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  5,875  00 

Total  income $3,061,855  23 

Ledgerassets,  Dec.  31,  1908,    .  .    '    .  .        .    6,280,472  88 

Total, $9,292,828  06 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,827,255  61 

Deposit  premiums  returned, 87,444  89 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 566,677  25 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  175,000  00 

Repairs  and  expenses  on  real  estate, 2,791  82 

Real  estate  taxes,  $3,756.72 ;  other  taxes  and  fees,  $72,999.99,         76,756  71 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,241  46 

All  other  disbursements, 171,089  48 


Total  disbursements $2,961,206  67 


Balance $6,881,121  89 


Ledger  Assets. 

Real  estate,  $241,996.58;  mortgages,  $629,950, 
Loans  secured  by  collateral  (Schedule  A), 
Stocks  and  bonds  (Schedule  B), 

Cash  in  banks  and  office, 

Agents'  balances, 


$871,946  58 
835,100  00 

4,487,287  28 
171,282  08 
465,605  50 


Total  ledger  assets, $6,381,121  89 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $4,430.89 ;  collateral  loans,  $1,668.62,    .  6,099  51 

Market  value  of  real  estate  over  book  value,  ....       159,202  77 


Gross  assets, $6,496,423  67 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,         .  tl9,4S8  58 

Special  deposits  less  148,672.38  liab.  thereon,  42,277  62 

Depreciation  in  book  yaloe  of  real  estate,  47,996  58 

Total  unadmitted  assets,    ....       


Total  admitted  assets. 


$109,712  78 
(6,386,710  89 


Liabilities. 

Unpaid  losses,  including  $16,519.17  resisted,  $222,543.73; 

less  reinsurance,  $22,169.32, 

Unearned  premiums  on  outstanding  risks,       .... 
Reclaimable  on  perpetual  fire  polides, 


(200,874  41 

2,364,100  69 

879,249  99 


All  liabilities,  except  capital  and  surplus,  .  $3,443,725  09 

Surplus  to  policy  holders,         ....   (2,942,985  80 

Paid-up  capital 400,000  00 

Surplus  over  capital  and  general  liabilities,    ....    2,542,985  80 


Total  liabilities, (6,386,710  89 

Risks  and  Premiums. 

Premiums. 

$452,992,895  00  (4,980,816  89 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 

Total, ...... 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    .        .        .        . 


.  301,147.951  00    3,707,845  85 


$754,140,846  00  (8,688,662  74 
.  250,782,869  00    3,475,734  24 


(503,357,977  00  (5,212,928  50 
.   58,103,376  00       587,455  78 


Net  amount  in  force (445,254,601  00  $4,625,472  72 

Perpetual  risks  in  force  (not  included  above),  $38,752,151  00     (966,301  91 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (25  per  cent.), 
Company's  stock  owned  by  directors,       .... 


(52.639,909  00 
.  27,345,867  00 
.  1,802,229  00 
.  3,629,000  00 
100,000  00 
64,300  00 


Schedule  A. 
Securities  held  as  Collateral, 


230  shares  Pulaski  Iron  Co., 
30 
154 
100 
111 
400 


Com  Exchange  NatU  Bank, 
Metropolitan  St.  R^y  Co., 
Philadelphia  Co.,     . 
United  Gas  Imp.  Co., 
United  R'y  Invest.  Co.,    . 


Market  Value.     Loaned  Thereon. 

(25,300  00   (15,000  00 

3,930  00^ 
18,480  00 

4,200  00 
11,766  00 
26,000  00  J 


47,000  00 


1 
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100  shares  Gr.  R.,  Hoi.  &  L.  M.  Rap.  R'y  Co. 
6      "      Provident  Life  &  Trust  Co., 
16      "      First  NM  B'k  of  Siiippensb'g,  Pa. 
4      **      Bank  of  North  America, 
3,000      «'      Sub.  Gas  Co.  of  Philadelphia, 

100      "      Keal  Estate  Trust  Co , . 
Lexington  Ave.  &  Pay.  Ferry  R.R.  Co.  bonds, 
Compton  Hts.,  Union  Dep.  &  Mer.  term,  b^ds 
Sec.  Aye.  Traction  Co.  of  Pittsburg  bonds, 
United  Traction  Co.  of  Pittsburg  bonds,  . 
Atchison,  Topeka  &  Santa  F6  B^y  bonds, 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Chicago  &  Western  Indiana  R.R.  bonds, . 
125  shares  Real  Estate  Trust  Co.,     . 
200      "      £lec.  Storage  &  Battery, 

50      "      Real  Estate  Trust  Co.,     . 
Equitable  Ilium.  Gas  Light  Co.  bonds,     . 

46  shares  First  National  Bank  of  Phila., 
105      "      Lehigh  Coal  &  Navigation  Co., 

10      "      Commonw'th  Title,  Ins.  and  Tr.  Co. 
Indianapolis  Northern  Traction  Co.  bonds, 
Pennsylvania  R.R.  Co.  bonds,  . 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
200  shares  United  Gas  Inip.  Co., 
Connecticut  R^y  &  Light  Co.  bonds, . 
100  shares  Lehigh  Coal  &  Navigation  Co., 
100      "      Norristown  Trust  Co.,     . 
Reading  Co.  &  Phil.  &  Read.  C'l  &  Ir.  Co.  bMs 
200  shares  Lehigh  Coal  &  Navigation  Co., 
Midland  Valley  R.R.  Co.  bonds, 


Market  Valae. 

$10,000  00 

8,750  00 

3,120  00 

1,120  00 

2,940  00 

34,000  00 

•  11,300  00^ 

11,000  00 

11,500  00 

11,600  00  y 

10,300  00 
9,300  00 
5,600  00  J 
21,875  00  I 
15,800  00  S 
8,750  00 
1,090  00 
8,004  00 
11,340  00? 
800  00 s 
9,000  00 
9,270  00 
13,950  00 
21,200  00 
17,640  00 
10«800  00 
15,000  00 
6,180  00 
21,600  00 
60,600  00 


Loaned  Thereon. 

f  9,500  00 

3,000  00 

2,200  00 

500  00 

2,000  00 

18,000  00 


50,000  00 


28,000  00 

4,000  00 

900  00 

5,000  00 

4,000  00 
25,000  00 


40,000  00 

11,000  00 
20,000  00 
50,000  00 


$468,105  00     $335,100  00 


Schedule  B. 


Slocks  and  Bands  atoned  by  Uie  Company, 


United  States  loan  bonds, . 

St.  Louis  city  bonds, .... 

City  of  Springfield,  111.,  funding  bonds. 

City  of  Dayton,  Ohio,  bonds,     . 

Newark,  Ohio,  refunding  bondSy 

City  of  Duluth,  Minn.,  bonds,  . 

Borough  of  Sharpsburg,  Pa ,  bonds, 

Sch.  Dist  of  the  Boro'  of  Sewickley,  Pa.,  bMs 

City  of  Portland,  Ore ,  bonds,  . 

Port  of  Portland,  Ore.,  bonds,  . 

City  of  Richmond,  Va.,  bonds,  . 

West  Knoxville  Gen.  Imp.  Co.  bonds, 

Phila.,  Wilm.  &  Baltimore  R.R.  bonds, 

Philadelphia  &  Erie  R.R.  Co.  bonds, 

Philadelphia  &  Reading  R  R.  bonds, 

Lehigh  Valley  R.R.  Co.  bonds, 

Penn.  &  N.  x .  Canal  &  R.R.  Co.  bonds, 

Chicago  &  Western  Indiana  R.R.  Co.  bonds, 

Schuylkill  River  East  Side  R.R.  Co.  bonds, 

Shamokin,  Sunb.  &  Lewisb.  R.R.  Co.  bonds, 

St.  Paul  &  Northern  Pacific  R.R.  Co.  bonds, 

C,  C,  C  &  Indianapolis  R^y  Co.  bonds,  . 

N.  Y.,  Sus.  &  Western  R.R.  Co.  Ter.  bonds, 


Book  Valae. 

(16,362  50 

22,937  50 

36,612  50 

36,773  75 

12,720  00 

48,232  60 

41,464  00 

24,080  00 

54,828  70 

6,028  60 

21,732  00 

22,000  00 

118,000  00 

78,750  00 

140,331  25 

154,075  00 

123,482  50 

144,750  00 

73,375  00 

19,450  00 

56,170  00 

29,700  00 

104,750  00 


Market  Value. 

$10,700  00 

25,750  00 

36,400  00 

35,840  00 

12,480  00 

51,700  00 

40,800  00 

24,150  00 

52,650  00 

5,800  00 

21,800  00 

22,000  00 

120,600  00 

86,250  00 

167,200  00 

163,000  00 

127,130  00 

150,000  00 

77,250  00 

21,200  00 

62,000  00 

39,900  00 

116,000  00 


PENNSYLVANIA  FIRE  INSURANCE  CO. 


319 


IndiaDapolis  &  Yincennes  R.R.  Co.  bonds, 
Chicago  &  Erie  R.R.  Co.  bonds, 
Baltimore  &  Potomac  U.R.  Co.  bonds, 
McKeesport  &  Belle  Vernon  R  R.  Co.  bonds, 
Newburg  &  N.  Y.  R.R.  Co.  bonds,   . 
Atlantic  City  R.R.  Co.  bonds,    . 
Camden  H.  R.R.  Co.  bonds. 
Belief onte  Central  R.R.  Co.  bonds,  . 
Eyansyille  &  Terre  Haute  R.R.  Co.  bonds. 
Terminal  R.R.  Association  of  8t  Louis  bonds 
Pine  Creek  R*y  Co.  bonds, 
Chicago  &  Northwestern  R^y  Co.  bonds, . 
Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds, 
Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds, 
Chicago,  Mil.  &  St.  Paul  R^  Co.  bonds,  . 
Chicago,  Hammond  &  Western  R.R.  Co.  b^ds 
Chesapeake  &  Ohio  R.R.  Co.  bonds. 
Kansas  City  Southern  R*y  Co.  bonds, 
Western  Transit  Co.  bonds, 
Cleve.,  Lorain  &  Wheeling  R  R.  Co.  bonds, 
Choctaw  &  Memphis  R.R.  Co.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R^y  Co.  bonds 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Wisconsin  Central  R'y  Co.  bonds,    . 
Uniofi  Pacific  R'y  Co.  bonds,     . 
Louis  &  Nash.  R.R.  Co.  &  Mob.  &  M.  R'y  b'ds 
N.  Y.,  Phila  &  Norfolk  R.R.  Co.  bonds,  . 
Erie  R.R.  Co.  bonds, ...'.. 
Southern  Pacific  R.R.  Co.  bonds, 
Greenbrier  R*y  Co.  bonds. 
Central  Pacific  R*y  Co.  bonds,  . 
Lehigh  Valley  R.K.  Co.  bonds, . 
Penn.  Co.  trust  certificate, 
Choc,  Okla.  &  Gulf  R.R.  Co.  bonds, 
Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 
Atchison,  Topeka  &  Santa  F6  RV  Co.  bonds, 
Chesapeake  &  Ohio  R^y  Co.  bonds,  . 
Chesapeake  &  Ohio  R^y  Co.  bonds  (Series  D) 
Chesapeake  &  Ohio  R'y  Co.  bonds,  . 
Central  Pacific  R^y  Co.  bonds,  . 
Louisville  &  Nashville  R.R.  Co.  bonds,    . 
Chesapeake  &  Ohio  R^y  Co.  bonds,  . 
Buffalo  &  Susquehanna  R.R.  Co.  bonds,  . 
Chic,  Indianap.  &  St.  Louis  bonds,  . 
St.  Louis,  Iron  Mt.  &  South.  R^y  Co.  bonds, 
St.  Louis,  Memph.  &  Southeast.  R.R.  Co.  bMs 
Southern  R'y  Co.  notes  (Series  C),  . 
Oregon  Short  Line  R  R.  Co.  bonds,  . 
Pitts.  &  Charleroi  Street  R^y  Co.  bonds,  . 
New  Orleans  T.  Co.  bonds. 
Terminal  R.R.  Asso.  of  St.  Louis  bonds,  . 
Iron  Mountain  car  trust  bonds. 
Lower  Merion  Township  bonds, 
Lehigh  Valley  Coal  Co.  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Chesapeake  &  Delaware  Canal  Co.  bonds, 
Philadelphia  Co.  bonds,    .... 
42  shares  Reading  Co.,    .... 
102      ••      Reading  Co.,    .... 


Book  Value. 

18,648  60 
66,250  00 
18,376  00 
76,886  00 
16,760  00 
80,826  00 
26,260  00 
2,260  00 
26,760  00 
64,600  00 
64,600  00 
61,050  00 
77,848  76 
49,626  00 
66,876  00 
121,600  00 
48,142  60 
19,807  00 
48,818  88 
68,875  00 
62,000  00 
65,406  26 
94^38  76 
67,375  00 
47,062  60 
26,218  76 
66,476  00 
50,687  60 
98,625  00 
107,760  00 

96.125  00 
87,760  00 
43,568  30 
97,163  75 
63.760  00 

49.126  00 
49,000  00 
49,272  60 
24,347  50 
24,566  00 
25,218  76 
24,562  60 
26,250  00 
24,500  00 
24,937  60 
94,500  00 
48,000  00 
97,104  65 
48,500  00 
61,262  50 
47,437  50 
24,812  50 
36,303  80 
39,184  00 
51,250  00 

121,320  00 

8,602  50 

54,531  25 

7,352  61 


MAi^et  Valne. 
(7,420  00 
60,500  00 
17,100  00 
72,000  00 
16,750  00 
33,600  00 
26,000  00 
2,126  00 
26,760  00 
66,000  00 
63,500  00 
50,600  00 
79,500  00 
60,000  00 
65,500  00 
128,000  00 
49,560  00 
18,720  00 
45,000  00 
67,500  00 
66,500  00 
58,000  00 
96,000  00 
69,760  00 
46,600  00 
26,500  00 
64,000  00 
61,500  00 
97,000  00 
117,000  00 
94,000  00 
89,000  00 
43,430  00 
98,000  00 
64,000  00 
60,000  00 
51,500  00 
50,000  00 
25,000  00 
25,000  00 
25,500  00 
24,500  00 
27,000  00 
24,750  00 
25,000  00 
96,000  00 
48,500  00 
100,000  00 
48,500  00 
52,500  00 
47,500  00 
26,000  00 
36,000  00 
40,000  00 
57,000  00 
121,600  00 
4,800  00 
56,000  00 
1,723  00 
4,108  00 
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440  shares  Belief onte  Central  R.R.  Co., 
210      '*      Grand  Rap.  &  Indiana  R.R.  Co., 
1,000      ••      Pennsylvania  R.R.  Co., 
14      **      Philacfelphia  Bourse,     . 
200      •*      Philadelphia  Nat'l  Bank,      . 


Book  ValiM.  If  arkot  Valno. 

t80,160  00  td.520  00 

18,601  00  9,460  00 

62,784  87  69,000  00 

700  00  84  00 

19,166  12  68,000  00 


(4,487,287  23  |4,646,440  00 


"  PIIENIX  INSURANCE  COMPANY,"  BROOKLYN,  N.  Y. 

[Incorporated  Sept.  10, 185S.   Commenced  business  Sept.  10, 18B8.] 

Paid-up  Capital,  $1,000,000. 
GEORGE  P.  SHELDON,  Fresidemt.  CHAS.  F.  KOSTER,  Secretary, 

Home  Office,  16  Court  Street, 

Income. 

Net  fire  premiums, |5«875,727  89 

Interest  on  mortgage  loans,  |2,698 .89 ;  collaterals,  $5,867 .  97 ; 

stocks  and  bonds,  (164,466 .  40 ;  all  other,  f  421 .  25,  .  .  172,849  51 
Rents,  including  corapany^s  own  occupancy,  ....  44,958  00 
Profit  on  sale  or  maturity  of  ledger  assets,      ....         58,981  50 

Total  income (6,147,511  40 

Ledger  assets,  Dec.  81, 1908, 7,835,186  09 

Total, (18,482,697  49 

Disbursements. 

Net  amount  paid  for  fire  losses, $8,896,282  19 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerafi^e, 1,202,310  82 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  418,871  22 

Rents,  including  company^s  own  occupancy,    ....  53,865  21 

Repairs  and  expenses  on  real  estate,        ....  16,715  04 

Real  estate  taxes,  (6,293 .  81 ;  other  taxes  and  fees,  (124,942 .  78,  181,236  09 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  81,385  00 

All  other  disbursements,  ,        ^ 403,228  39 

Total  disbursements, $5,798,848  46 

Balance (7,683354  03 

Ledger  Assets. 

Real  estate,  (409,439.21;  mortgages,  $48,100,                  .  $457,589  21 

Loans  secured  by  collateral  (Schedule  A),      .                        .  72,700  00 

Stocks  and  bonds  (Schedule  B), 5,643,944  42 

Cash  in  banks  and  office, 713,865  90 

Agents'  balances, 795,804  50 

Total  ledger  assets, $7,683,854  03 

Non-Ledgrr  Assets. 
Interest  accrued :  — 
On  mortgages,  (771.64;  stocks  and  bonds,  $12,616.65,  .  13,888  29 

Rents  accrued  on  company ^s  property, 8,541  27 
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Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 


Gross  assets, 

Assets  not  admitted. 
Special  deposits  less  (224,889.08  liability  thereon, . 

Total  admitted  assets, 

Liabilities. 

Unpaid  losses,  including  f  35,799  resisted,  .... 
Unearned  premiums  on  outstanding  risks,  .... 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 
Due  for  return  premiums,  $2,850.61 ;  reinsurance,  1^,965. 49, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....   $2,626,722  41 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,     .... 


$166,560  79 
139,786  58 

$8,007,130  96 


63,993  92 
$7,943,137  04 


$387,861  38 

4,915,987  15 

4,250  00 

8,316  10 

$5,316,414  63 

1,000.000  00 
1,626,722  41 

Total  liabilities $7,943,137  04 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

FvBUluins. 

$766,163,272  00  $8,999,383  95 
.  610,252,123  OO    7,171,068  62 


Total 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured. 


$1,376,415,395  00  $16,170,452  57 
.  533,596,653  00     6,247,666  50 


$842,818,742  00  $9,922,786  07 
.   50,330,483  00       520,260  65 


Net  amount  in  force, . 


$792,488,259  00  $9,402,525  42 


Miscellaneous. 


Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors,      .        .        ,        . 


$146,404,908  00 
.  70,110,915  00 
.  3,392,380  00 
.  4,474,000  00 
.  100,000  00 
.       176,300  00 


Schedule  A. 
Securities  held  as  Collateral, 


109  shares  Consolidated  Gas  Co., 


it 


t< 


tc 


Amal^mated  Copper  Co., 
Electnc  Storage  Battery  Co.,  . 
Kings  Co.  Elec.  Light  &  Power  Co., 
Municipal  Gas  Co.  of  Albany,  N.  Y., 
New  York  Mutual  Telegraph  Co , , 
Consolidated  Gas  Co.,  Bait,  Md.,  . 
Am.  District  Tel.  Co.,  Brooklyn,     . 


100 
812 
100 

12 
100 

45 
170 
Consolidated  Gas  Co.  bonds, 


Market  Value.     Loaned  Thereon. 

$21,255  00^ 

7,000  00 
24,648  00 
19.500  00 

3,600  00  }    $72,700  00 

2,500  00 

3,780  00 

2,550  00 

4,350  00  J 


$89,183  00   $72,700  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company, 


United  States  government  bonds,     . 
State  of  Virginia  Century  bonds, 
City  of  Richmond,  Va.,  bonds, . 
N.  V.  City  consolidated  stock  docic  bonds. 
City  of  Toronto  bonds,      .... 
St.  Paul,  Minn.  &  Manitoba  R^y  Co.  bonds, 
Council  Bluflfs  City  Water  Works  Co.  bonds, 
Niagara  Falls  Power  Co.  bonds, 
Denver  Gas  4&  Electric  Co.  bonds,    . 
Lincoln  Gas  &  Electric  Light  Co.  bonds, . 
Grove  Mills  Paper  Co.  bonds,  . 
Consolidated  Gas  Co.  bonds,     . 
600  shares  Ch.,  St.  P.,  Minn.  &  Cm.  R'y  Co 


2,500 

4,000 

4,000 

1,000 

60 

1,600 

1,000 

1,000 

J, 400 

800 

400 

317 

300 

400 

600 

80 

800 

600 

81 

267 

1,000 

2.000 

600 
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tt 


tt 


tt 


tt 


tt 


tt 


tt 


It 


tt 


tt 


tt 


tt 


tt 


It 


tt 


It 


tt 


It 


Central  R.R.  Co.  of  N.  J., 
Chicago  &  Northwestern  R^  Co 
D.,  L.  &  W.  R.R.  Co.,   . 
Pitts.,  Cin.,  Chic.  &  St.  Lo.  R'y  Co 
Pitts  .  Cin.,  Chic.  &  St.  Lo.  R'y  Co 
Delaware  &  Hudson  Co., 
N.  Y.  Cent.  &  Hud.  R.  R.R.  Co., 
Louisville  &  Nashville  R  R.  Co., 
Chatham  NatU  Bank,  N.  Y., . 
First  National  Bank,  N.  Y., . 
National  City  Bank,  N.  Y.,  . 
Natn  Bank  of  Com.,  N.  Y.,   . 
National  Park  Bank,  N.  Y., . 
Brooklyn  Bank,  Brooklyn,   . 
National  City  Bank,  Brooklyn, 
Trust  Co.  of  America,  . 
Bond  &  Mortgage  Guarantee  Co 
Realty  Associates, 
American  Light  &  Traction  Co., 
American  Light  &  Traction  Co., 
Central  &  South  Am.  Tel.  Co., 
Consolidated  Gas  Co.,  N.  Y., 
N.  Y.  Mutual  Gas  Light  Co  , 


Book  Valae. 

1806,668  22 

60,087  60 

20.896  00 

416,000  00 

28.699  81 

67,600  00 

99.000  00 

64,048  42 

161,000  00 

176,000  00 

21,178  88 

87,600  00 

100,062  60 

486,786  07 

919,807  60 

688,822  60 

81,126  00 

5,000  00 

280,087  60 

144,176  00 

140.060  00 

126,690  98 

196,000  00 

116,042  26 

67,966  25 

89.890  68 

82,151  18 

114.802  82 

28,000  00 

82,000  00 

60.000  00 

6,760  00 

24,260  00 

116,674  46 

884,672  60 

184,781  00 


Market  Value. 
1886,000  00 

96,000  00 

22,680  00 

400,000  00 

24,888  00 

66,000  00 

100,000  00 

60,000  00 

186,860  00 

140,000  00 

20,000  00 

66,260  00 

98,600  00 

475,000  00 

780,000  00 

660.000  00 

77,000  00 

6,000  00 

276,000  00 

140,000  00 

188,000  00 

116,600  00 

226,000  00 

118,000  00 

78,644  00 

169,000  00 

28,000  00 

87,000  00 

42,400  00 

116,600  00 

67,600  00 

6,608  00 

26.166  00 

100.000  00 

890,000  00 

160,000  00 


$6,648,944  42  $6,788,781  00 


•*  PHILADELPHIA  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE 

COMPANY,''  PHILADELPHIA,  PA. 

'•d»  [Incorporated  Aug.  2S,  1880.    Commenced  business  Nov.  1, 1880.] 
EDWIN  I.  ATLEE,  Preiident.  BICHARD  H.  MORBI8,  Secretary. 

Home  Office,  911  Arcade  Building. 

Income. 

Net  premiums, $276,081  88 

Interest  on  stocks  and  bonds,  $11,889.84 ;  all  other,  $874.96,         12,264  29 
From  all  other  sources,     ........  1,844  81 

Total  income $289,690  48 

Ledger  assete,  Dec.  81, 1908, 266,017  89 

Total $644,707  82 
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DlSBUBSBMENTS. 

Net  amount  paid  for  losses, $22,525  96 

Profits  on  terminated  policies, 204,782  91 

Returned  premiums, 15,082  69 

Salaries,  fees,  etc.,  of  officers  and  employees, .  11,908  14 

Rents, 1,900  00 

Taxes  and  fees 1,241  93 

Inspections, 5,695  22 

All  other  disbursements, 4,055  90 


Total  disbursements, f  267,187  75 


Balance, |277,520  07 

'    Ledger  Assets. 

Stocks  and  bonds  (Schedule  A) $242,54182 

Cash  in  bs^nks  and  office, 25,817  48 

Premiums  in  course  of  collection, 9,661  27 


Total  ledger  assets,    .        .        .      ' 1277,520  07 

Kon-Ledoer  Assets. 

Interest  accrued  on  stocks  and  bonds, 1,835  12 

Market  value  of  stocks  and  bonds  over  book  value,  29,546  68 


Gross  assets, $308,901  87 

Liabilities. 

Unpaid  losses, $50000 

Unearned  premiums  on  outstanding  risks,       ....  130,038  83 


All  liabilities,  except  surplus, $130,538  83 

Surplus, 178,363  04 


Total  liabilities, $308,901  87 

Risks  and  Premiums. 

AmoanL  Cash  Prem's.      Ck>iitlng't  Prem's. 

Risks  outstanding  Dec.  31, 1903,  $26,205,884  00      $238,551  25  $1,192,756  25 
Risks  written  during  1904,       .   30,660,017  00        277,164  36     1,385,821  80 


Total $56,865,90100      $515,715  61  $2,578,578  05 

Risks  expired  and  terminated, .   28,620,750  00        255,637  95    1,278,189  75 


In  force  at  end  of  year,     .        .  $28,245,151  00      $260,077  66  $1,300,388  30 

Miscellaneous. 

Losses  incurred  during  the  year, $20,477  00 

Profits  or  surplus  returned  during  1904,  74  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae.         Market  Valae . 

Consolidated  Traction  Co.  of  N.  J.  bonds,  $4,350  00         $5,400  00 

Cambria  &  Clearfield  R.R.  bonds,     .        .        .  10,340  00         10,5(^0  00 

West  Jersey  &  Seashore  R.R.  bonds,       .        .  10,000  00         11,000  00 
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Sanburv,  Hazelton  &  Wilkes  Barre  R.R 
Pennsylyania  R.R.  bonds, . 
Millville  Mfg.  Co.  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Lehigh  Coal  &  Nay.  Co.  Funding  &  Imp 
Allegheny  Valley  R.R.  bonds,  . 
Pbila.  &  Baltimore  Central  R.R.  bonds. 
Northern  Pacific  R'y  Co.  bonds, 
Cleveland  &  Marietta  R.R.  Co.  bonds, 
Lehigh  Valley  Coal  Co.  bonds, 
Pennsylvania  Steel  Co.  bonds, . 
Toledo,  St!  Louis  &  Western  R.R.  bonds, 
Greenbrier  &  New  River  R.R.  bonds. 
Pine  Bluff  &  Western  R.R.  bonds,    . 
Detroit  Citizens  St.  R^y  Co.  bonds,   . 
400  shares  West  Jersey  &  Seashore  R.R. 

Philadelphia  National  Bank, 

Land  Title  &  Trust  Co.,  . 

Pennsylvania  R.R.,  . 

Chartiers  Railway,  . 

Erie  &  Pittsburgh  R.R.,  . 

Pennsylyania  Steel  Co.,  . 


90 
25 
204 
100 
150 
100 


Ci 


II 


tl 


it 


l( 


kl 


b'ds, 


b'ds 


Book  Vala«. 

14,900  00 

1,082  50 

5,300  00 

5,175  00 

10,130  00 

18,300  00 

10,204  38 

4,104  67 

5,350  00 

20,300  00 

10,353  33 

7,862  50 

14,315  00 

10,315  98 

10,202  78 

19,733  01 

18,906  25 

3,276  00 

12,889  92 

6,500  00 

9,375  00 

9,275  00 


Market  Value. 

t5,225  00 

1,120  00 

5,250  00 

4,800  00 

10,300  00 

17,475  00 

10,000  00 

3,080  00 

5,400  00 

22300  00 

10,200  00 

8,400  00 

14,290  00 

10,600  00 

10,000  00 

26,000  00 

27,720  00 

7,000  00 

14,178  00 

10,000  00 

11,550  00 

9,800  00 


(242,541  32  (272,088  00 


*  PHCENIX  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  May,  1854.  'Commenced  baslneas  June,  1854.] 

Paid-up  Capital,  $2,000,000. 

I>.  W.  C.  SKILTON,  President,  '  EDW.  MILLIGAN,  Secretary. 

Home  Office,  64  Pearl  Street. 

Income. 

Net  fire  premiums. (3,964,907  78 

Interest  on  mortgage  loans, (5,575. 81 ;  collaterals,  (3,479.28 ; 

stocks  and  bonds,  $220,696.99,      .        .  .     •  .  229,752  08 

Rents, 14,064  18 

Profit  on  sale  or  maturity  of  ledger  assets,  .        .        .         12,415  16 

Total  income, $4,221,139  20 

Ledger  assets,  Dec.  31, 1903, 5,557,553  96 

Total, (9,778,693  16 

Disbursements. 

Net  amount  paid  for  fire  losses, $2,170,561  55 

Interest  and  dividends  to  stockholders, 282,000  00 

Commissions  or  brokerage, 805,760  85 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  217,272  64 

Rents 12,259  40 

Repairs  and  expenses  on  real  estate, 7,013  97 

Real  estate  taxes,  (3,951 .07 ;  other  taxes  and  fees,  $84,022. 14,  87,973  21 

All  other  disbursements, 337,899  07 

Total  disbursements, (3,920,740  69 

Balance $5,857,952  47 
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LkDGEB  AS8£T8 

Real  estate,  1386,381.79 ;  mortgages,  198^519 

Loans  secured  by  collateral  (SSiedule  A), 

Stocks  and  bonds  (Schedule  B), 

Cash  in  banks  and  office,  . 

Agents-  balances, 


16, 


$434,900  95 
24.000  00 

4,489.963  52 
418.760  10 
490,327  90 


Total  ledger  assets, 1^,867,952  47 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  f  2,525 .  23 ;  stocks  and  bonds,  f  43.314 .  79 

lateral  loans,  f  600 ;  other  assets,  tl«700, 
Rents  accrued  on  company^s  property,     . 
Market  value  of  stocks  and  bonds  over  book  yalue. 
Foreign  premiums  in  course  of  collection, 
Reinsurance  due  on  losses  paid, 


col- 


48,140  02 

1,116  79 

1.242,216  98 

86.017  97 

170  88 


Gross  assets, $7,285,615  11 


Assets  not  admitted. 

Agents^  balances  over  three  months  due.  $1,625  48 

Special  deposits  less  $140,559.41  liab.  thereon,  141,825  09 

Depreciation  in  book  value  of  real  estate,       .  19,446  15 

Total  unadmitted  assets,    ....       


Total  admitted  assets, 


162,396  72 
$7,073,218  39 


Liabilities. 

Unpaid  losses,  including  $24,714  resisted,  $417,889.61;  less 
reinsurance,  $29,091.81, $388.798  30 

Unearned  premiums  on  outstanding  risks.  (3.047.238.46 ;  plus 
same  on  disallowed  reinsurance.  $14,720.23.  .    8,061,953  69 

Commissions  and  other  charges  due  agents  and  brokers.        .         21,642  07 

All  liabilities,  except  capital  and  surplus,         .        .        .  $3,472,394  06 
Surplus  to  policy  holders.         ....   $3,600,824  88 

Paid-up  capital. 2.000,000  00 

Surplus  over  capital  and  general  liabilities,     ....     1.600.824  33 

Total  liabilities $7,078,218  89 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  81, 1908,        .        $540,089,792  00  $5,682,434  72 
Fire  risks  written  during  1904,         .        .        .491,798,118  00    4,871,589  89 


Total, $1,031,887,910  00  $10,554,024  61 

Risks  expired  and  terminated, ....  440,622,558  00    4,886.348  69 


In  force  at  end  of  year. 
Amount  reinsured,     . 


$591,265,852  00  $6,217,675  92 
.    30.988,288  00       359.816  62 


Net  amount  in  force. . 


$560,327,114  00  $5,858,859  80 
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Miscellaneous. 

Premiums  receiyed  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (14. 1  per  cent.). 
Company ^s  stock  owned  by  directors 


190,343,355  00 
.  63,972,774  00 
.  2,163,561  00 
.  9,085,000  00 
.  282,000  00 
64,200  00 


Schedule  A. 
Securities  held  as  Collateral, 


240  shares  Landers,  Frary  &  Clark, 
70      "      Southern  New  England  Tel.  Co., 
203      "      Atlantic  Dock  Co.,  . 


Murket  Valne. 
|9,000  00 

9,800  00 
20,300  00 


Loaned  Thereon. 

(9,000  00 
15,000  00 


Schedule  B. 


$39,100  00       f  24,000  00 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

111,535  00 
39,480  00 
53,125  00 
16,897  50 
27,737  50 
27,076  00 
21,900  00 
78,375  00 
5,048  35 
26,446  58 
40,310  00 
30,000  00 
26,125  00 
25,000  00 
2,000  00 
40,000  00 
21,200  00 

107,000  00 
26,440  00 
31,275  00 
52,312  50 
47,000  00 
59,000  00 
40,825  00 

230,517  50 
59,980  00 
64,437  50 
20,526  25 
57,375  00 
58,000  00 
23,593  75 
33,671  50 
58,212  50 
29,075  50 
28,031  25 


Georgia  State  bonds,         .... 
New  York  Dock  Co.  bonds, 
Ashland,  Oregon,  water  bonds. 
City  of  Portland,  Ore.,  bonds,  . 
Brantford,  Can.,  bonds,     .... 
Guelph,  Can.,  bonds,         .... 
Victoria,  British  Columbia,  bonds,   . 
Town  of  St.  Henry,  P.  Q.,  bonds. 
Province  of  New  Brunswick  bonds, . 
Chicago  &  No.  Shore  Street  R^y  Co.  bonds, 

Detroit  R^y  bonds, 

City  of  Kichmond,  Va.,  bonds,  . 

City  of  Petersburg,  Va.,  bonds, 

Fostoria,  0.,  water  bonds, 

Hannibal,  Mo.,  school  bonds,    . 

Second  North  School  District,  Hart.,  bonds, 

Washington  St.  School  District,  Hart.,  bonds. 

South  School  District,  Hart.,  bonds, 

Urbana,  O.,  gas  bonds, 

North  Western  Telegraph  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Atlantic  &  Danville  R.R.  bonds, 

Chesapeake  &  Ohio  bonds, 

Chicago  &  Northwestern  R^y  bonds, 

Chicago  &  Western  Indiana  bonds, . 

Chicago  &  Erie  R.R.  bonds, 

Cincinnati,  Dayton  &  Ironton  bonds. 

Central  R.R.  of  New  Jersey  bonds, . 

£l^in,  Joliet  &  Eastern  bonds, . 

Erie  R'y  bonds, 

Erie  R^y,  Penn.,  collateral  bonds,     . 
Easton  &  Amboy  bonds,   . 
Iowa  Central  R|y  Co.  bonds, 
Lehigh  Valley  Terminal  bonds, 
Louisville,  Henderson  &  St.  Louis  bonds, 


Market  Valae. 

111,550  00 
39,900  00 
53,500  00 
16,897  00 
26,000  00 
26,700  00 
23,000  00 
78,937  60 
5,325  00 
27,000  00 
39,405  00 
30,595  OO 
26,277  00 
25,000  00 
2,040  00 
40,000  00 
21,200  00 

107,000  00 
25,250  00 
31,350  00 
52,500  00 
48,500  00 
59,250  00 
45,240  00 

223,740  00 
60,750  00 
68,440  00 
27,300  00 
58,250  00 
67,500  00 
23,875  00 
33,900  00 
57,500  00 
29,687  50 
28,125  00 
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Louisville  &  Nashville  collateral  trust  bonds, 
Minneapolis  Union  R'y  Co.  bonds,  . 
N.  Y.,  Lackawanna  &  Western  R.K.  bonds, 
Penn.  &  N.  Y.  Canal  &  R.R.  bonds, . 
St.  Louis,  Iron  Ml.  &  Southern  bonds, 
St.  Paul  &  Northern  Pacific  bonds,  . 
Southern  R'y  Co.  bonds,    .... 
The  Railroad  Securities  Co.  bonds,  . 
Terre  Haute  &  Peoria  bonds,    . 
Terminal  R  R.  Association  of  St.  Louis  bonds 
Virginia  Midland  bonds,  .... 
Wabash-Eittsburg  Terminal  Ky  Co.  bonds, 
300  shares  ^tna  National  Bank,  Hartford, 


1,000 
100 
76 
162 
160 
100 
300 
400 

1,030 
400 
67 
204 
108 
800 
340 
125 
200 
770 
200 
50 
440 
600 
300 
300 
800 
30 
500 
600 
200 
120 

2,000 

1,000 

2y500 

260 

1,000 
500 
600 

2,000 
260 
500 

1,300 
600 
160 
333 

2,600 
297 
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Amer.  National  Bank,  Hart., 
Metropolitan  Trust  Co.,  N.  Y., 
Central  Trust  Co.,  N.  Y.,      . 
Charter  Oak  Nat'l  Bank,  Hart., 
City  Bank,  Hartford,     . 
Connecticut  River  Bank,  Hart., 
Far.  &  Mech.  NatU  Bank,  Hart., 
Franklin  Trust  Co  ,  N.  Y.,    . 
Hartford  National  Bank,  Hart., 
Hartford  Trust  Co.,  Hart.,    . 
Home  National  Bank,  Meriden, 
Imperial  Bank,  Toronto,  Ont., 
Mer.  £xehange  Nat^l  Bank,  N.  Y., 
Mer.  N'l  B'k  (in  liquidat'n),nart , 
NatM  Exchange  Bank,  Hartford, . 
Nat'l  Ger.  Am.  Bank,  St.  Paul,     . 
New  Brit.  Nat'l  Bank,  New  Brit., 
Phoenix  National  Bank,  Hartford, 
State  Bank,  Hartford,  . 
Security  Co.,  Hartford, 
Waterbunr  NatU  B'k,  Waterbury 
Bald  Eagle  Valley  R.R.  Co., 
Beech  Creek  R.R , 
CI.,  C,  Chic.  &  St.  Lo.  R.R.  Co., 
Chic,  Milwaukee  &  St.  Paul, 
Chic,  Milwaukee  &  St.  Paul, 
Cleveland  &  Pitts.  R.R.  Co., 
Ft.  Wayne  &  Jackson  R.R.  Co., 
Georgia  R.R  &  Banking  Co., 
Hartford  &  Conn.  West.  R.R.  Co. 
Illinois  Central  R.R.  Co., 
Morris  &  Essex  R.R.  Co.,     . 
N.  Y.,  N.  H.  &  Har.  R.R.  Co., 
N.  Y.  &  Harlem  R.R.  Co.,    . 
N.  Y.  Cent.  &  Hudson  R.  R.R.  Co. 
Peoria  &  Bureau  Val.  R.R.  Co., 
Pitts.,  McKees.  &  Y.  R.R.  Co., 
Pennsylvania  R.R.  Co., 
Rensselaer  &  Saratoga  R.R.  Co., 
Sharon  R.R.  of  Penn.,  . 
Holyoke  Water  Power  Co.,  . 
American  Tel.  &  Cable  Co., . 
Empire  &  Bay  State  Tel.  Co., 
Illinois  &  Miss.  Tel.  Co., 
North  West.  Telegraph  Co., 
Pacific  &  Atlantic  Telegraph  Co., 


Book  Value. 

f  24,406  25 
84,718  34 
63,125  00 
28,812  50 
39,331  25 
32,100  00 
49,906  25 
44,626  00 
26,375  00 
29,437  50 
58,093  76 
49,200  00 
32,900  00 
69,966  00 
53,687  50 
8,060  00 
21,020  00 
16,000  00 
6,200  00 
34,020  00 
69,437  60 

105,486  00 
40,600  00 
8,668  42 
29,266  43 
7,600  00 
15,696  00 
22,230  00 
31,494  84 
21,040  00 

103,800  00 
20,864  00 
8,750  00 
29,580  00 
48,875  00 
14,400  00 
29,137  60 
43,262  60 
3,000  00 
20,200  00 
49,150  00 
32,069  00 
19,653  33 

236,629  20 
69,931  25 

285,788  63 
24,640  00 

126,760  75 
72,625  00 
29,400  00 

123,984  37 
14,781  26 
26,750  00 

168,750  26 
47,360  00 
11,325  00 
12,820  60 

135,826  00 
6,102  25 


Market  Value. 
$24,600  00 

94,600  00 
66,600  00 
28,500  00 
40,950  00 
31,250  00 
60,000  00 
45,126  00 
22,500  00 
29,750  00 
57,000  00 
60,060  00 
60,000  00 
72,600  00 
62,600  00 

161,250  00 

20,250  00 

14,400  00 

6,600  00 

36,000  00 

140,000  00 

142,140  00 

80,000  00 

8,710  00 

46,308  00 

9,180  00 

800  00 

22,100  00 

17,500  00 

32,000  00 

92,400  00 

28,000  00 

7,250  00 

36,300  00 

61,260  00 

16,050  00 

35,250  00 

65,200  00 

5,160  00 

46,000  00 

76,000  00 

51,600  00 

6,000  00 

314.000  00 
96,000  00 

495,000  00 
50.625  00 

142,000  00 

103,500  00 
34,250  00 

138,750  00 
63,000  00 
36,250  00 

416,000  00 
47,500  00 
12,300  00 
14,819  00 

160,000  00 
6,102  00 
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200  shares  Western  Union  Telegraph  Co 
106      "      West  End  Street  R'j  Co., 
200      "      Boston  Elevated  R'y  Co., 
50      "      Hartford  Street  R'y  Co., . 
420      "  ^  New  York  Dock  Co., 


Book  Yalao.  .  Market  Value. 

(18^00  00  118,600  00 

1,803  44  9,817  50 

23,428  58  31,100  00 

7,175  00  11,000  00 

19,740  00  24,360  00 


$4,489,963  52  15,732,180  50 


"PROVIDENCE  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  1800.    Commenced  business  1800.] 
EDWARD   L.  WATSON,  President,       BENJAMIN  M.  Mac  DOUG  ALL,  Secretary. 

Home  Office,  49  Westminster  Street. 

Income. 

Netpremiums,  $79,951.26;  extra  premiums,  f573. 15,    .  (80,524  41 
Interest  on  mortgage  loans,  (3,352 ;  stocks  and  bonds,  ( 18,- 

146.05;  all  other,  1 1,7 12. 88 23,210  98 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,334  37 

Total  income, 1105,069  71 

Ledger  assets,  Dec.  31, 1903, 496,588  98 

Total, $601,658  69 

Disbursements. 

Net  amount  paid  for  losses, (35,309  78 

Profits  on  terminated  policies, 23,780  74 

Commissions  or  brokerage, 9,325  74 

Salaries,  fees,  etc.,  of  oflScers  and  employees, ....  10,050  00 

Rents, 1,436  00 

Taxes  and  fees, 2,687  97 

All  other  disbursements, 2,414  96 

Total  disbursements, .       ' (84,905  19 


Balance, (516,753  50 

Ledger  Assets. 

Mortgages (68,100  00 

Stocks  and  bonds  (Schedule  A), 389,979  18 

Cash  in  banks  and  office, 62,607  41 

Agents'  balances, '     .        .  6,066  91 

Total  ledger  assets, (516,753  50 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  (2,978.75;  other  assets,  $160.16,  .        .  3,138  91 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  52,520  82 

Gross  assets, (572,413  28 
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Assets  not  admitted. 

Agents' balances  over  three  months  due,         ....  (18471 

Total  admitted  assets, 1572,228  52 

Liabilities. 

Unpaid  losses, (395  94 

Unearned  premiums  on  outstanding  risks,       ....  158^92  74 

Dividends  due  policy  holders, 3,058  67 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  1,380  08 

All  liabilities,  except  surplus, (163,727  43 

Surplus 408,501  09 

Total  liabilities (572,228  52 

Risks  and  Premiums. 

AoBoant                   Cash  Prem'i.  Conting'tPrem'i. 

Risks  outstanding  Dec.  31, 1908,  (28,869,301  00      (307,482  08  (307,482  08 

Risks  written  during  1904,        .     7,819,896  00         86,673  23  86,673  23 


Total (36,689,197  00 

Risks  expired  and  terminated, .     7,172,479  00 


(394,155  31     (394,155  31 
78,691  68         78,691  68 


In  force  at  end  of  year, 
Amount  reinsured,    . 


.  $29,516,718  00 
278,775  00 


1315,463  63     $315,463  63 
3,341  99  3,341  99 


Net  amount  in  force, .        .  $29,237,943  00      (312,121  64     $312,121  64 


Miscellaneous. 

Losses  incuiTed  during  the  year 

Profits  or  surplus  returned  during  1904,  20,  30,  40,  50  and  65 
per  cent. 

Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company, 


(33,727  00 


State  of  Rhode  Island  bonds,    . 

City  of  Providence  bonds. 

The  Metropolitan  Water  Co.  bonds, 

Southern  R'y  Co.  bonds,    . 

240  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 
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200 
168 
115 
100 
100 
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Pennsylvania  R.R.,  . 

Southern  R.R., 

lilinois  Central  R.R., 

N.  Y.  Cent.  &  Hudson  R.  R.R 

Old  Colony  R.R.,     . 

Chic,  Mil.  &  St.  Paul  R.R., 

Fitchburg  R.R., 

Ft.  Wayne  &  Jackson  R.R., 

Det.,  Hillsd.  &  So.  West.  R.R., 

Chicago,  Great  Western  R.R., 

Rome,  Watertown  &  Ogdens.  R.R., 

Upper  Coos, 


Book  Valae. 

$11,225  00 
14,067  85 
5,970  00 
4,918  00 
32,223  13 
25,420  00 
18,700  00 
16,453  90 
12,266  30 
19,500  00 
11,675  00 
10,475  00 
14,118  00 
10,900  00 
9.300  00 
13,825  00 
14,900  00 


Market  Valae. 
(10,000  00 

14,000  00 
3,500  00 
5,000  00 
47,040  00 
27,000  00 
19,000  00 
23,700  00 
15,525  00 
20,000  00 
18,000  00 
13,800  00 
14,600  00 
10,400  00 
8,500  00 
13,500  00 
14,500  00 
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200  shares 

200 

200 

200 

200 

100 

51 

60 

60 

60 

60 

40 

60 

20 

50 

Mahoning  Goaf  Co., 
Del.,  Lack.  Western  R.R., 
Pitts.,  Bess.  &  L.  Erie  K.ii., 
Morris  &  Essex  R.R., 
Cleveland  &  Pittsburg  R.R., 
Oswego  &  Syracuse  R.R., 
Providence  &  Worcester  R.R., 
Connecticut  River  R  R.,  . 
Hereford  R.R., 
Union  Pacific  R.R.,  . 
Union  Pacific  R.R.,  . 
Boston  &  Providence  R.R., 
Chicago  &  Eastern  111.  R.R., 
National  Bank  of  Commerce, 
R.  I.  Investment  Co., 


Book  Value. 

f  12,076  00 

17,262  60 

7.000  00 

19,676  00 

19,460  00 

10,260  00 

12,668  76 

12.600  00 

6,000  00 

6,266  26 

4,726  00 

10,400  00 

6,800  00 

1,090  00 

6,000  00 


Mazfcet  Valae. 
110,600  00 

80,000  00 

7,200  00 

18,600  00 

18,000  00 

11,760  00 

14,685  00 

14.000  00 

4,600  00 

6,600  00 

4,760  00 

12,000  00 

6,600  00 

1,100  00 

6,500  00 


$389,979  18     $442«600  00 


"PROVIDENCE   WASHINGTON   INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  1790.    Commenced  business  1799.] 

Paid-up  Capital,  $600,000. 

.T.  B.  BRANCH,  President.  W.  II.  PHILLIPS,  Secretary. 

Home  Office^  20  Market  Square. 

Income. 

Net  fire  premiums,  $1,985,629.81;  marine,  |366, 214. 20,        .  |2,d41,844  01 

Interest  on  stocks  and  bonds, 79,249  71 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  6,962  77 

Total  income, (2,428,046  49 

Ledger  assets,  Dec.  31,  1903, 1,860,261  86 

Total, #4,278,298  86 

DiSBURSEMEKTS. 

Net   amount   paid  for  fire   losses,  (1,228,258.66;    marine, 

1240,216.36 $1,468,475  01 

Interest  and  dividends  to  stockholders, 60,000  00 

Commissions  or  brokerage, 606,066  36 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  113,344  18 

Rents, 6,362  44 

Taxes  and  fees 60,442  61 

All  other  disbursements, 86,919  40 

Total  disbursements, $2,281^9  99 

Balance, $1,996,708  36 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $1,549,460  00 

Cash  in  banks  and  office, 174,905  63 

Agents'  balances, 246,181  OS 

Bills  receivable, 27,171  80 

Total  ledger  assets, $1,996,708  36 


PBOVIDENOE   WASHINGTON   INSURANCE   CO. 


331 


Non-Ledobr  Assets. 

Interest  due  and  accraed  on  stocks  and  bonds, 
Market  value  of  stocks  and  bonds  over  book  value, 


$12,791  78 
682,935  00 


Gross  assets,* f  2,642,435  14 


Assets  not  admitted. 


Agents^  balances  over  three  months  due, 
Buls  receivable  (past  due). 
Total  unadmitted  assets,    . 


Total  admitted  assets, 


11,066  43 
770  84 


1,836  27 


f  2,640,598  87 


Liabilities. 

Unpaid  losses,  including   $12,796.73  resisted,  $493,839.38; 

less  reinsurance,  $124,793.13, $369,046  25 

Unearned  premiums  on  outstanding  risks,      ....    1,506,914  92 

All  liabilities,  except  capital  and  surplus,  .        .  $1,875,961  17 

Surplus  to  policy  holders,         ....      $764,637  70 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    .  264,637  70 

Total  liabilities, $2,640,598  87 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Premiums. 

$234,711,902  00  $2,637,371  65 
.  294,931,732  00    2,723,876  11 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured. 


Net  amount  in  force, . 

Marine  risks  outstanding  Dec.  31, 1903, 
Marine  risks  written  during  1904,    . 


Total 

Risks  expired  and  terminated, . 


In  force  at  end  of  year,     . 
Amount  reinsured,    . 

Net  amount  in  force, . 


$529,643,634  00  $5,361,247  76 
.  239,893,358  00    2,278,391  66 


$289,750,276  00  $3,082,856  10 
.   52.185,767  00       469,118  28 


$237,564,509  00  $2,613,737  82 

.   $8,333,735  00     $307,880  60 
.  104,110,295  00       559,949  50 


$112,444,030  00     $867,830  10 
.  105,465,584  00       601,242  98 


$6,978,446  00     $266,587  12 
931,179  00         40,855  16 


.   $6,047,267  00     $225,731  96 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organizatfon  of  company,    . 
Fire  losses  incurred  during  the  year, 


$46,524,841  00 
.  27,512,397  00 
.     1,298,427  00 


*  Inclading  $100,000  special  reserve  held  under  Rhode  leland  law. 
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Marine  and  inland  losses  incurred  during  the  year, 
Gash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,      .        .        .        . 


1279,530  00 

2,505,563  00 

50,000  00 

38,100  00 


Schedule  A. 
Stocks  and  Bonds  ovmed  by  the  Company, 


United  States  government  bonds,     . 
Common  wealth  of  Massachusetts  bonds, . 
City  of  Pawtucket  sewer  bonds, 
City  of  Pawtucket  school  bonds, 
City  of  Ft  Wayne  refunding  bonds. 
City  of  Indianapolis  park  improvement  b^ds, 
City  of  Indianapolis  refunding  bonds,     . 
Boston  &  Providence  R.R.  Co.  bonds, 
Boston  &  Maine  R  R.  Co.  bonds, 
Boston  &  Ix)well  R.R.  Co.  bonds,     . 
Lake  Shore  &  Mich.  Southern  deb.  bonds, 
Lehigh  Valley  R.R.  Co.  bonds, . 
Northern  Pacific  &  Gt.  Northern  bonds,  . 
Old  Colonv  R.R.  Co.  bonds, 
American  Tel.  &  Telegraph  Co.  bonds,    . 
Buffalo  Traction  Co.  bonds, 
Cleveland  Electric  R'y  Co.  bonds,    . 
Columbus  &  Ninth  Ave.  R.R.  Co.  bonds, . 
Columbus  Street  R'y  Co.  bonds. 
United  Traction  &  Electric  Co.  bonds,     . 
United  Electric  Light  &  Power  Co.  bonds. 
West  End  Street  Railway  Co.  bonds, 
25  shares  Central  Trust  Co.,  New  York, 


300 
375 
300 

1,100 
400 
100 
200 
200 
200 
300 
660 
600 
200 

1,734 
300 
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50 
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375 
150 

1,500 


(t 


ft« 


tc 


tt 


t« 


(t 


4« 


t( 


«4 


tt 


tt 


tf 


tt 


tt 


tt 


tt 


(t 


tt 


(t 


tt 


•t 


tt 


Fourth  National  Bank,  N.  Y., 
National  Bank  of  Com.,  N.  Y., 
National  Park  Bank,  N.  Y.,  . 
Blackstone  Canal  N'l  B'k,  Prov., 
Chicago  &  Northw.  R'y  Co., 
Chicago  &  Northwestern  R'y  Co. 
CI.,  C,  C.  &  St.  Louis  R.R.  Co., 
Illinois  Central  R.R.  Co., 
Manhattan  R'y  Co., 
N.  Y.  Central  &  Hud.  R.  R.R.'Co. 
N.  Y.,  N.  H.  &  Hart.  R.R.  Co., 
Northern  Securities  Co., 
Old  Colony  R.R.  Co.,    . 
Pennsylvania  R.R.  Co., 
Pitts.,  Ft.  Wayne  &  Chic.  R'y  Co. 
Rome,  Watert.  &  Ogd.  R.R.  Co., 
Fall  River  Gas  Works  Co  , 
General  Electric  Co.,    . 
Providence  Gas  Co , 
Providence  Telephone  Co., 
Temple  Iron  Co.,  . 
What  Cheer  Corporation, 


Book  ValM. 

140,000  00 
88,000  00 
95,000  00 
40,000  00 
25,000  00 
25,000  00 
20,000  00 

100,000  00 
25,000  00 
10,000  00 
25,000  00- 
25,000  00 
50,000  00 
25,000  00 
25,000  00 
20,000  00 
10,000  00 
10,000  00 
10,000  00 
50,000  00 
20,000  GO 
30,000  00 
2,500  00 
30,000  00 
37,500  00 
30,000  00 
27^00  00 
40,000  00 
10,000  00 
20,000  00 
20,000  00 
20,000  00 
30,000  00 
66,000  00 
60.000  00 
20,000  00 
86,700  00 
30,000  00 
20,000  00 
5.000  00 
30,000  00 
32,500  00 
18,750  00 
15,000  00 

200,000  00 


Mirket  Valae. 
141,800  00 

93,180  00 
26,000  00 
41,600  00 
23,750  00 
26,750  00 
19,800  00 

105,000  00 
29,500  00 
10,400  00 
25,250  00 
27,750  00 
50,000  00 
86,330  00 
24,250  00 
21,600  00 
10,200  00 
12,000  00 
10,900  00 
55,000  00 
19,000  00 
30,770  00 
50,000  00 
66,000  00 
86,250  00 

142,500  00 
84,100  00 
94,000  00 
20,800  00 
23,000  00 
31,400  00 
33,000  00 
42,900  00 

130,680  00 
66,000  00 
41,000  00 

120,500  00 
54,900  00 
26,800  00 
11,500  00 
56,100  00 
65,000  00 
40,125  00 
15,000  00 

200,000  00 


$1,549,450  00  12,182,385  00 
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"QUEEN  INSURANCE  COMPANY  OF  AMERICA/' 

NEW  YORK.  N.  Y. 

[Incorporated  Sept.  11, 1891.    Commenced  business  Sept.  11, 1891.] 

Paid-up  Capital,  $1,000,000. 
EDWARD  F.  BEDDALL,  Preaident,  NEVETT  S.  BARTOW,  Secretary, 

Home  Office,  43  Cedar  Street. 

Income. 

Net  fire  premiums, 13,844,964  16 

iDterest  on  mortgage  loans,  $2,890 ;  stocks  and  bonds,  $201,- 

50«.  10;  all  other,  16,728. 16, 210,126  26 

Rents, 1,759  78 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         59,157  09 

Total  income, $3,616,007  29 

Ledger  assets,  Dec.  31, 1903,  plus  increase  of  capital  f  500,000,    6,594,210  83 

Total #10,210,218  12 

Disbursements. 

Net  amount  paid  for  fire  losses, $2,357,835  81 

Interest  and  dividends  to  stockholders, 600,000  00 

Commissions  or  broker^e, 591,595  62 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  233,382  25 

Rents 27,421  59 

Repairs  and  expenses  on  real  estate,                        .        .        .  210  19 

Taxes  and  fees, 76,722  57 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  14,572  49 

All  other  disbursements, 170,242  50 

Total  disbursements, $4,071,983  02 

Balance, $6,138,235  10 

Ledger  Assets. 

Mortgages $71,000  00 

Stocks  and  bonds  (Schedule  A), 5,432,360  05 

Cash  in  banks  and  office, 213,840  19 

Agents'  balances, 421,034  86 

Total  ledger  assets, $6,138,235  10 

Non-Lbdger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $1,368.28;    stocks  and  bonds,  $67,853.84; 

other  assets,  $312.62, 69,534  74 

Reinsurance  due  on  losses  paid, 145  57 

Gross  assets,  $6,207,915  41 
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Assets  mot  admitted. 

Agents^  balances  over  three  months  due,-        .         |1384  90 
Special  deposits  less  t413,099.71  liab.  thereon,  94,861  67 

Total  unadmitted  assets,    ....     $96,746  57 


Total  admitted  assets, $6,111,168  84 

Liabilities. 

Unpaid  losses,  including  $38,425  resisted,  $290,319.04;  less 

reinsurance,  $19,095.60, $271,223  44 

Unearned  premiums  on  outstanding  risks,  $2,573,827.99 ;  plus 

same  on  disallowed  reinsurance,  $9,998.82,          .                .  2,583,826  81 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  66,458  09 

Commissions  and  other  charges  due  agents  and  brokers,  9,702  15 

Due  for  return  premiums,  $6,779 .  32 ;  reinsurance,  $28,237 .56,  35,016  88 

All  liabilities,  except  capital  and  surplus,         .        .        .  $2,966,227  37 
Surplus  to  policy  holders,         ....   $3,144,941  47 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....  2,144,941  47 

Total  liabilities, $6,111,168  84 

.Risks  and  Pbemiums. 

Pmninms. 

Fire  risks  outstanding  Dec.  81,  1903,        .        $407,451,394  00  $4,857,420  81 
Fire  risks  written  during  1904,  .        .  339,819,683  00    4,376,081  51 

Total $747,271,077  00  $9,233,502  82 

Risks  expired  and  terminated,  ....  296,506,804  00    3,769,016  38 

In  force  at  end  of  year,     ....        $450,764,273  00  $5,464,485  94 
Amount  reinsured, 39,878,772  00       495,693  02 


Net  amount  in  force, ....        $410,885,501  00  $4,968,792  92 


Miscellaneous. 

Premiums  received  from  organization  of  company,  $81,760,817  00 

Losses  paid  from  organization  of  company,    ....  16,070,030  00 

Fire  losses  incurred  during  the  year,       .... 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (60  per  cent.). 

Company's  stock  owned  by  directors,      .        .        .        . 


2,391,181  00 
900,000  00 
500,000  00 
600.000  00 
7,000  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Book  Vnlae  and 
Market  Value. 


New  York  State  Canal  Improvement  Loan  bonds,  .  $.50,000  00 

State  of  Georgia  bonds. 10,000  00 

New  Zealand  stock 49,0<X)  00 

Quebec  inscribed  stock, 24,.')00  00 

Manitoba  debenture  bonds, 29,400  00 

New  York  City  consolidated  bonds, 1,012,000  00 
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City  of  Brooklyn  Gravesend  Improvement  bonds. 

City  of  Brooklyn  consolidated  bonds, 

City  of  Brooklyn  Memorial  Monument  bonds, 

Portland,  Oregon,  Water  Loan  bonds, 

City  of  Richmond,  Va.,  bonds, .... 

City  of  Toronto  Consolidated  Loan  debenture  bonds, 

Montreal,  Can.,  debenture  bonds,     . 

Montreal,  Can.,  sinking  fund  bonds, 

Ottawa,  Can.,  sewer  bonds,       .... 

Halifax,  N.  S.,  stock, 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Baltimore  &  Ohio  R^y  Co.  bonds, 

Canadian  Northern  R^y  bonds 

Central  Pacific  R'y  bonds,         .... 

Chica^,  Burl.  &  Quincy  R.R.,  HI.  Div.,  bonds. 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 

Chic  &  Northwestern  R.R.  sinking  fund  bonds. 

Chic,  St.  P.,  M.  &  O.  R'y  bonds, 

Chesapeake  &  Ohio  R^y  bonds, 

Cin  ,  Ind.,  St.  Louis  &  Chic.  R*y  bonds,    . 

Hocking  Valley  R'y  bonds,       .... 

Illinois  Central  R.R.  (St.  Louis  Div.  and  Term.)  bonds, 

Indiana,  Illinois  &  Iowa  R.R.  bonds, 

Long  Island  R.R.  bonds, 

Lake  Shore  &  Michigan  Southern  R^y  bonds,  . 

Lake  Shore  &  Michigan  Southern  R*y  bonds, . 

Metropolitan  St.  R^y  bonds,      .... 

N.  r.  Central  &  Hudson  River  R.R.  bonds,     . 

New  Jersey  Junction  R.R.  bonds,    . 

New  York  &  Northern  R'y  bonds,    . 

Norfolk  &  Southern  R.R.  bonds, 

Norfolk  &  Western  R^y  bonds. 

Northern  Pacific  R.R.  prior  lien  and  land  grant  bonds, 

Ottumwa,  Cedar  Falls  &  St.  Paul  R^y  bonds,  . 

Oregon  Short  Line  R.R.  bonds, 

Pennsylvania  Co.  bonds,   . 

Pennsylvania  Co.  bonds,   . 

Panama  R  R.  bonds,  .... 

Sioux  City  &  Pacific  R.R.  bonds, 

St.  Lo.,  Iron  Mountain  &  So.  R^  bonds. 

Third  Avenue  R  R.^bonds, 

Union  Pacific  R  R.  bonds. 

West  Shore  R.R.  bonds,    . 

800  shares  Atlanta  &  Charlotte  Air  Line  R^y  Co., 

364  ~      ^ 

177 

2,006 

10 

500 
1,000 

669 
1.000 

290 

1,400 

5 

805 

800 

836 
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u 


(( 


it 


tl 


(« 


C( 


«t 


«t 


tt 


Allegheny  &  Western  R'y  Co., 
Albany  &  Susq^iehanna  R.R.  Co., 
Beech  Creek  R'y  Co.,    ... 
Boston  &  New  York  Air  Line  R.R.  Co. 
Canadian  Southern  R^  Co., . 
Cleveland  &  Pittsburgh  R.R.  Co., 
Fort  Wayne  &  Jackson  R.R.  Co., 
Illinois  Central  (Leased  Line)  R.R.  Co., 
Jackson,  Lansing  &  Saginaw  R.R.  Co., 
Morris  &  Essex  K.R.  Co., 
Naugatuck  R.R.  Co.,     . 
New  York  &  Harlem  R.R.  Co., 
North  Carolina  R.R.  Co., 
N.  Y.,  Lackawanna  &  Western  R'y  Co., 


Book  Value  and 
Market  Value. 

f  75,000  00 

445,000  00 

5,000  00 
50,000  00 
50,000  00 
48,428  06 
34,066  66 
70,000  00 
27,900  00 
66,000  00 
12,000  00 
49,227  08 
47,997  70 
48,666  66 
25,000  00 
47,000  00 
50,000  00 
45,000  00 
130,550  00 
45,000  00 
50,000  00 
25,000  00 
23,593  75 
24,961  30 
25,000  00 
47,000  00 
49,551  04 
•  15,000  00 
49.772  92 
30,000  00 
10.000  00 
10,000  00 
28,857  95 
90,158  24 

6.000  00 
24,250  00 
50,000  00 
24,362  50 
16,000  00 
48,062  50 
50,000  00 
10,000  00 
50,000  00 
50,000  00 
51,000  00 
54,636  00 
43,645  04 
110,071  95 

1,090  00 
31,887  86 
96,000  00 
97,938  00 
104,750  00 
27,295  00 
100,150  10 

1,319  86 

145,288  30 

51,600  00 

99,163  86 
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Pitts.,  Ft.  Wayne  &  Chic.  R'y  Co., 
Pitts.,  Mckees.  &  Yough.  R.R.  Co., 
Rensselaer  &  Saratoga  R.R.  Co., . 
Rome,  Watertown  &  Og.  R.R.  Co. 
St.  Louis  Bridge  Company,  . 
Syracuse,  Geneva  &  Corning  R'y  Co., . 
United  N.  J.  R.R.  &  Canal  Co.,     . 

Warren  R.R.  Co., 

Buffalo,  Rochester  &  Pittsburgh  R'y  Co., 
Chic,  Mil.  &  St  Paul  R'y  Co.,      . 
Chicago  &  Eastern  Illinois  R.R.  Co.,    . 
Chicago  &  Northwestern  R'y  Co., 
Chic,  St.  Paul,  Minn.  &  Omaha  R^y  Co., 
The  Farmers'  Loan  &  Trust  Co., . 
Underwriters'  Salvage  Co.  of  N.  Y.,    . 


Book  Value  and 
Market  Valne. 

$101,313  30 

41,000  00 

99,887  50 

118.085  00 

53,109  00 

99,750  00 

125,945  55 

79,237  09 

48,778  86 

48,629  78 

48,878  77 

78,995  13 

51,157  74 

71,600  00 

1,000  00 

15,432,360  05 


"THE  RELIANCE  INSURANCE    COMPANY  OF    PHILADELPHIA," 

PHILADELPHIA,  PA. 

{Incorporated  April  21, 1841.    Commenced  baainess  Aug.  9, 1844.] 

Paid-up  Capital,  $300,000. 
WILLIAM  CHUBB,  President.  CHAS.  J.  WISTER,  JR.,  Secretary. 

Home  Office,  429  Walnut  Street, 
Income. 

• 

Net  fire  premiums, (600,104  68 

Deposit  premiums  on  perpetual  risks, 4,828  04 

Interest  on  mortgage  loans,  $6,680. 75 ;  stocks  and  bonds,  $31  ,- 

070.41, 87,751  16 

Rents,  including  company ^s  own  occupancy,   ....  7,171  42 

Profit  on  sale  or  maturity  of  ledger  assets,              .  1,013  59 

From  all  other  sources, 797  SO 

Total  income, $651,666  19 

Ledger  assets,  Dec.  31, 1903, 1,162,000  63 

Total $1,813.666  82 

DiSBUKSEMBNTS. 

Net  amount  paid  for  fire  losses, $440,697  62 

Deposit  premiums  returned, 12,403  90 

Interest  and  dividends  to  stockholders, 18,000  00 

Commissions  or  brokerage, 155,790  83 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .        .  34,70184 

Rents,  including  company^s  own  occupancy,    ....  2,000  00 

Repairs  and  expenses  on  real  estate, 2,258  81 

Real  estate  taxes,  (1,654.50 ;  other  taxes  and  fees,  $15,970.06,  17,624  56 

All  other  disbursements, 40,764  44 

Total  disbursements, $724,242  00 

Balance, $1,089,424  82 
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Ledoeb  Assets. 

Real  estate,  $113,860.65 ;  mortgages,  |146,660,                       .  $269,680  66 

Stocks  and  bonds  (Schedule  A), 667,409  60 

Cash  in  banks  and  office, 64,687  92 

Agents'  balances, 97,966  76 

Total  ledger  assets, $1,089,424  88 

Nom-Ledosb  Assets. 

Interest  due  and  accrued  on  mortgages, 1,649  82 

Rents  accrued  on  company's  property, 664  93 

Market  value  of  stocks  and  bonds  over  book  value,  38,330  60 

All  other, 1,190  00 

Gross  assets, $1,131,060  07 

Assets  not  admitted. 

Company's  stock  owned, $1,620  00 

Depreciation  in  book  value  of  real  estate,  2,360  66 

Total  unadmitted  assets,    ....       3,980  66 

Total  admitted  assets, $1,127,079  42 

Liabilities. 

Unpaid  losses,  including  $3,770.98  resisted,  $66,832.68;  less 

reinsurance,  $8,026.62,  .  $68306  96 

Unearned  premiums  on  outstanding  risks,  $491,423.46 ;  plus 

same  on  disallowed -reinsurance,  $1,777.39,.  493,200  84 

Reclairaable  on  perpetual  fire  policies, 129,820  93 

Commissions  and  other  charges  due  agents  and  brokers,  10,941  66 

All  liabilities,  except  capital  and  surplus,  $692,169  38 
Surplus  to  policy  holders,         ....      $434,910  04 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....  134,910  04 

Total  liabilities, $1,127,079  42 

Risks  and  Premiums. 

PraniniDi. 

Fire  risks  outstanding  Dec.  31, 1903,  .  $80,755,223  00     $964,681  39 

Fire  risks  written  during  1904,  .   62,368,621  00       786,427  82 

Total $143,113,844  00  $1,760,109  21 

Risks  expired  and  terminated, .        .  .   67,744,164  00       711,740  06 

In  force  at  end  of  year, $85,369,690  00  $1,038,369  16 

Amount  reinsured, 7,736,879  00         99,176  26 

Net  amount  in  force, $77,633,81100     $939,193  91 

Perpetual  risks  in  force  (not  included  above),  .   $6,147,390  00     $141,931  06 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent.)*  • 
Company^s  stock  owned  by  directors,      .        .        .        . 


17,896,979  00 

4,660,668  00 

4d6,80S  00 

1,010,697  00 

18,000  00 

44,600  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


City  of  Pittsburgh,  Pa.,  bonds. 
City  of  Wilmington,  Del.,  bonds. 
City  of  Wilmington,  Del.,  bonds, 
City  of  Chester,  Pa ,  bonds. 
South  Bethlehem,  Pa.,  bonds,   . 
Atlantic  City,  N.  J.,  bonds. 
New  Castle  County,  Del.,  bonds. 
United  Company  of  N.  J.  bonds, 
Lehigh  Valley  K.R.  Co.  bonds, . 
Easton  &  Amboy  R.R.  Co.  bonds,     . 
North  Pennsylvania  R  R.  Co.  bonds, 
Louisville  &  Nashville  R.R.  Co.  bonds,    . 
Philadelphia  &  Erie  R.R.  Co.  bonds, 
Phila.  &  Baltimore  Central  R.R.  Co.  bonds, 
Pennsylvania  R.R.  Co.  bonds,  . 
Steuben ville  &  Indiana  R.R.  Co.  bonds,   . 
Camden  &  Atlantic  R.R.  Co.  bond?, . 
Pennsylvania  &  New  Yoric  Canal  Co.  bonds, 
Allentown  Terminal  R.R.  Co.  bonds, 
Philadelphia  &  Reading  R.R.  Co  bonds, 
Delaware  River  Ferry  Co.  bonds,     . 
Philadelphia  Traction  Co.  bonds, 
People's  Passenger  RV  Co.  bonds,  . 
Pennsylvania  &  New  York  Canal  Co.  bonds. 
Second  Ave.  Traction  Co.,  Pitts.,  Pa.,  bonds. 
Hunt.  &  Broad  Top  Mt.  R.R.  &  Coal  Co.  bMs 
Qmaha  Water  Co.,  Omaha,  Neb.,  bonds,  . 
United  Traction  Co.  of  Pittsburg  bonds,  . 
Philadelphia  &  Erie  R.R.  Co.  bonds, 
W^est  Jersey  &  Seashore  R  R.  Co.  bonds, 
Susquehanna  Coal  Co.  bonds,  . 
100  shares  Commercial  NatU  Bank,  Phila., 
27      "      Reliance  Ins.  Co.,  Philadelphia, 
Western  Pennsylvania  R.R  Co.  bonds,    . 
Allegheny  Valley  R^y  Co.  bonds, 
Erie  &  Pittsburgh  R.R.  Co.  bonds,   . 
Allegheny  Valley  R'y  Co.  bonds, 
Lehigh  Valley  R.R.  Co.  bonds, . 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R^y  Co.  bonds, 
34  shares  Omaha  Water  Co.,     . 
Pennsvlvania  R.R.  Co.  bonds,  . 
Electric  &  People's  Traction  bonds. 
Western  N.  Y.  &  Penn.  R.R.  Co.  bonds,  . 
West  Chester  (NY)  Lighting  Co.  bonds, 
N.  Y.,  Phila.  &  Norfolk  R.R.  Co.  bonds,  . 
Reading  Co.  Jersey  Central  bonds,  . 


Book  Value. 

1 18,000  00 

10,C00  00 

10,000  00 

6,000  00 

4,000  00 

6,000  00 

6,000  CO 

6,000  00 

26,000  00 

80,000  00 

6,000  00 

7,000  00 

26,000  00 

10,000  00 

4,000  00 

20,000  00 

30,000  00 

10,000  00 

15,000  00 

14,000  00 

6,000  00 

6,000  00 

10,000  00 

20,000  00 

16,000  00 

10,000  00 

10,000  00 

10,000  00 

6,000  00 

6,000  00 

6,000  00 

1,200  00 

1,360  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

6,000  00 

86,000  00 

1,700  00 

10,000  00 

9,876  00 

6,000  00 

10,000  00 

6,C00  00 

9,600  00 


Market  Valoo. 
(19,080  00 

11,000  00 

10,800  00 

6,200  00 

4,120  00 

6,100  00 

6,160  00 

6,360  00 

26«600  00 

22,600  00 

6,400  00 

8,060  00 

28,760  00 

10,600  00 

4,600  00 

21300  00 

32,400  00 

11«600  00 

16,600  00 

16,320  00 

6,300  00 

6,300  00 

10,600  00 

20,200  00 

17,400  00 

10,600  00 

9,000  00 

11,600  00 

6,260  00 

6,260  00 

6.600  00 

600  00 

1.620  00 

10,600  00 

10,600  00 

9,800  00 

11,600  00 

6,660  00 

84,200  00 

860  00 

10,200  00 

10,100  00 

6,960  00 

11,100  00 

6,160  00 

9,900  00 
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Erie  R.R.  Co.  bonds, 

Read.  Co.  &  Phil.  &  Read.  C'l  &  Vn  Co.  bonds 
Pennsylvania  Co  bonds,   .... 
Northern  Pacific  R^y  Co.  bonds, 
Northern  Pacific-Great  Northern  joint  bond, 
Atlantic  Coast  Line  bonds, 
Baltimore  &  Ohio  bonifls,  .... 
Central  R.R  Co.  of  New  Jersey  bonds,    . 
Erie  Railroad  Co.  bonds,  .... 
Denver  A  Rio  Grande  li  R.  Co.  bonds,     . 
Chesapeake  &  Ohio  R.R.  Co.  bonds, 
Missouri  &  Pacific  R.R.  Co.  bonds,  . 
Atchison,  Topeka  &  Santa  F6  R  R.  Co.  bonds 
N.  Y.  Central  &  Hudson  River  R.R.  Co.  bonds 


Book  Valae. 

1 14.933  00 

14,366  25 

29,075  00 

11,056  25 

19,221  25 

14,156  25 

18,587  50 

9,775  00 

4,206  25 

9,887  50 

10,000  00 

15,000  00 

10,000  00 

4,531  25 


Market  Value. 
$15,800  00 

15,450  00 
29,400  00 
11,400  00 
20,200  00 
15,150  00 
19,200  00 
10,000  00 

4,650  CO 
10,200  00 
10,800  00 
16,200  00 
10,300  00 

4,550  00 


1667,409  50     #705,740  00 


•'  RHOD£  ISLAND  MUTUAL  FIRE   INSURANCE  COMPANY," 

PROVIDENCE,  R.  L 

[Incorporated  1848.   Commenced  baslness  1848.] 
JOHN  R.  FBEEMA27,  Prtaident,  ROSCOB  L.  COLMAK,  Secretary. 

Home  Office^  10  WeyhoBsei  Street, 


Income. 

Net  premiums, $617,981  80 

Interest  onstocksand  bonds, |27,166. 39 ;  all  other, $2,718.51,  29,884  90 

Premiums  paid  in  advance, 50  00 

Total  income, $647,916  70 

Ledger  assets,  Dec.  31,  1903, 650,737  59 

Total, $1,298,664  29 

Disbursements. 

Net  amount  paid  for  losses,      .......  $48,245  32 

Profits  on  terminated  policies 507,728  03 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .        .  11,914  52 

Rents, 1,073  48 

Taxes  and  fees, 11,209  83 

Inspections 8,638  79 

All  other  disbursements, 2,620  31 

Total  disbursements, $591,425  28 

Balance $707,229  01 

Ledger  Assets. 

Stoclcs  and  bonds  (Schedule  A), $640,856  41 

Cash  in  banks, 54,941  83 

Premiums  in  course  of  collection, 11,430  77 

Total  ledger  assets $707,229  01 
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Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  bonds,  1166.67;  other  assets,  16376.84 $7,048  51 

Market  value  of  stocks  and  bonds  oyer  book  yalne,  165,888  59 

Gross  assets, |880,160  11 

LlABIUTIES. 

Unpaid  losses, $1,935  23 

Unearned  premiums  on  outstanding  risks,       ....  804,170  26 

State  taxes  accrued, 9,495  59 

All  liabilities,  except  surplus, $315,601  08 

Surplus, 564,559  03 

Total  liabilities, .^    $880,160  11 

Risks  and  Premiums. 

Amonnt.                   Caah  Prem's.  Contlng't  Prem*f . 

RisksoutstandingDec.  31, 1903,  $67,275,841  00      $548,844  53  $2,744,222  65 

Risks  written  during  1904,        .   80,690,355  00        646,389  54  3,231,947  75 


Total, ....        $147,966,196  00   $1,195,234  07  $5,976,170  40 

Risks  expired  and  terminated, .   72,324,632  00        586,893  55  2,934,467  75 

In  force  at  end  of  year,     .        .  $75,641,564  00      $608,340  52  $3,041,702  65 

Miscellaneous. 

Losses  incurred  during  the  year, $46,359  00 

Profits  or  surplus  returned  during  1904,  90.92  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Value. 

$25,000  00  $32,750  00 

56,000  00  72,000  00 

32,525  28  46,950  00 

20,650  00  27,600  00 

118,412  43  131,100  00 

86,665  00  99,250  00 

16,000  00  49,720  00 

12.2C0  00  13,700  00 

25,359  00  27,750  00 

36,425  00  36,900  00 

10,162  50  11,400  00 

14,962  50  16,330  00 

5,000  00  5,500  00 

100  00  4,250  00 

5,400  00  8,820  00 

10,000  00  16,700  00 

24,971  88  39,675  00 

14,100  00  16,500  00 


United  States  bonds, 

250  shares  Providence  &  Worcester  R  R., 

800  "  Illinois  Central  R.R.,    . 

£00  "  Rome,  Watertown  &  Og.  R.R., 

1,900  "  Pennsylvania  R.R , 

5C0  "  N.  Y.,  N.  H.  &  Hart.  R  R.,    . 

220  "  Chic,  Burl.  &  Quincy  R.R.,  . 

100  "  N.  y.,  Lack.  &  Western  R.R., 

150  "  Pitts.,  Ft.  Wayne  &  Chicago  R.R. 

200  "  Chic,  Mil.  &  St  Paul  R.R.,  . 

ICO  "  CI.,  Cin.,  Chic  &  St  Louis  R.R., 

115  "  N.Y.  Cent.  &  Hudson  R.  R.R., 

100  "  NatU  Bank  of  Commerce,  Prov  , 

50  "  Nat'l  Bank  of  No.  America,  Prov. 

140  **  American  National  Bank,  Prov., 

200  "  Merchants'  National  Bank,  Prov. 

300  **  Northern  Securities  Co., 

100  "  Manhattan  R'y  Co., 
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Book  Valu«.  Market  Valae. 

100  shares  Delaware  &  Hudson  Co.,         .                1 16,162  60  $18,500  00 

100      '«       Baltimore  &  Ohio  R.R 9,212  60  9,550  00 

400      ''      Chicago  &  Northwestern  R  R.,                 65,971  25  82,800  00 

400      "      Union  Pacific  R.R., ....          85,576  57  39,000  00 


1640,856  41     1806,745  00 


••ROCHESTER  GERMAN  INSURANCE  COMPANY  OF  ROCHESTER, 

NEW  YORK."  ROCHESTER.  N.  Y. 

[Incorporated  Feb.  16. 1872.    Commenced  business  Feb.  23. 1872.] 

Paid-up  Capital.  $200,000. 
FREDEBICK  COOK.  Pretident.  H.  F.  ATWOOD,  Secretary. 

Home  Office^  Comer  Irving  Place  and  Main  Street^  West. 

Incomk. 

Net  fire  premiums, f  1,107,457  51 

Interest  on  mortgage  loans,  1 18,992. 13;  stocks  and  bonds. 

127,257.83;  alloUier,  18,965.76 50,215  72 

Rents 9,916  82 

Profit  on  sale  or  maturity  of  ledger  assets.      ....         18,11239 
From  all  other  sources, 20,000  00 

Total  income, f  1,205,702  44 

Ledger  assets,  Dec.  81, 1903, 1,562^79  64 

Total $2,768,582  08 

Disbursements. 

Net  amount  paid  for  fire  losses, 1847,218  07 

Interest  and  dividends  to  stockholders 20,000  00 

Commissions  or  brokerage, 287,746  82 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  35,074  33 

Repairs  and  expenses  on  real  estate, 7,599  46 

Real  estate  taxes,  f  1,172 .  62 ;  other  taxes  and  fees,  $24,874 .  18,  29,046  80 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,297  76 

All  other  disbursements 74.838  99 

Total  disbursements, $1,303,822  23 

Balance, $1*464,759  85 

Ledger  Assets. 

Real  estate,  $376,547.26 ;  mortgages,  $341,003.35, .                .  $717,550  61 

Stocks  and  bonds  (Schedule  A). 405,404  05 

Cash  in  banks  and  office, 198,565  15 

Agents'  balances, 143,240  04 

Total  ledger  assets, .$1,464,769  85 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $6,829.09 ;  stocks  and  bonds,  $4.774.99, .  11,604  08 

Market  value  of  stocks  and  bonds  over  book  value,  39,385  95 


Gross  assets, $1,515,749  88 
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Liabilities. 

Unpaid  losses, including  tll.410.88  resisted,  |99,004.81 ;  less 
reinsurance,  ti9«271. 85, |79,7SS  46 

Unearned  premiums  on  outstanding  risks,  1^42,190.40;  plus 
same  on  disallowed  reinsurance,  $11,116.61,  868^07  01 

Commissions  and  other  charges  due  agents  and  brokers,        .  2,248  26 


All  liabilities,  except  capital  and  surplus. 


.     1935,288  78 


Surplus  to  policy  holders,         ....      1580,466  15 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general,  liabilities,     ....       880,46615 

Total  liabilities, |1«515,749  88 


Risks  and  Preihums. 

Prenliuiif. 

Fire  nsks  ouUtanding  Dec.  81, 1903,        .        |18S,S90,251  00  |1,664,577  78 
Fire  risks  written  during  1904, 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


.  123,568,968  00    1,654,267  65 


1257,454,214  00  |S,818345  38 
.  107,296366  00    1,431,046  95 


1150,157,848  00  $1,887,798  48 
.   19,598,116  00       280,101  98 


$180,559,232  00  $1,607,696  50 


Miscellaneous. 

Premiums  received  from  organization  of  company,    • 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Gash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent ), 
Company^s  stock  owned  by  directors,      .... 


$12,906,784  00 
7,226382  00 
850,163  00 
589,000  00 
25,000  00 
20,000  00 
84,100  00 


Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 


Rochester  R^y  &  Light  Co.  bonds,    . 
Rochester  Gas  &  Electric  Co.  bonds, 
Rochester  Telephone  Co.  bonds, 
Toledo,  St.  Louis  &  Western  R  R.  bonds, 
Santa  V^,  Prescott  &  Phoenix  R.R.  bonds, 
St  Louis,  Iron  Mt.  &  Southern  R.R.  bonds. 

Southern  R^y  bonds, 

Nashville,  Chatta.  &  St.  I^uis  R.R.  bonds, 
Georgia  State  bonds,         .... 
Virginia  State  bonds,        .... 
200  shares  German-Amer.  B^k  of  Rochester, 


100 
260 
85 
500 
400 


It 


4( 


(I 


14 


•  I 


iEtna  Indem.  Co.  of  Hart.,  Conn., 
Stromb'g-Carlson  Telep.  Mfg.  Co 
Strom b'g-Carlson  Telep.  Mfg.  Co, 
Eastman  Kodak  Co., 
Pennsylvania  R  R.  Co.,    . 


Book  VAlae.. 

$41,769  44 
42,825  00 
24302  86 
41,000  00 
26,427  09 
21,375  00 
21,225  00 
10,275  00 
12,000  00 

9,750  00 
35,000  00 
10,000  00 
25,505  50 

8,516  66 
51,483  00 
24,000  00 


Market  Valae. 

$47,500  00 
41,200  00 
25,270  00 
41^500  00 
27,500  00 
24,000  00 
24,200  00 
ir,BOO  00 
11,400  00 
9,800  00 
52,000  00 
10,000  00 
27,500  00 
11,220  00 
52,500  00 
27,600  00 


$405,404  05  $444,790  00 
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"SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN," 

NEW  HAVEN,  CONN. 

[Incorporated  April,  1841.    Commenoed  business  April,  1841.] 

Paid-up  Capital,  $400,000. 
CHAS.  S.  LEBTE,  PreHdeni.  H.  C.  FULLER,  Secretary. 

Home  Office,  37  Center  Street, 

Incoke. 

Net  fire  premiums,  1890,905. U;  marine,  $21,724.94,     .        .  (912,630  08 
Interest  on  mortgage  loans,  17,788.62 ;  collaterals,  |4,160.41 ; 

stocks  and  bonds,  $42,818.02 ;  all  other,  $246.70,                .  55,018  75 

Rents,  including  oompany^s  own  occupancy,    ....  3,655  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  12,360  38 

Total  income, $983,659  21 

Ledger  assets,  Dec.  31, 1903, 1,380,947  17 

Total, $2,364,606  38 

Disbursements. 

Net  amount  paid  for  fire  losses,  $417,155.59;  marine,  $14,- 

302.41 (481,458  00 

Interest  and  dividends  to  stockholders, 32,000  00 

Commissions  or  brokerage, 213,089  11 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  123,888  59 

Rents,  including  company ^s  own  occupancy,    ....  2,000  00 

Repairs  and  expenses  on  real  estate, 1,144  90 

Real  estate  taxes,  $1 ,189 .  38 ;  other  taxes  and  fees,  (25,703 .  82,  26,893  20 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  6,937  72 

Profit  and  loss, 183  64 

Total  disbursements, $837,595  16 

Balance, (1,527,011  22 

Ledger  Assets. 

Real  estate,  $70,920.31;  mortgages,  (148,138.78,   .                .  $219,059  09 

Loans  secured  by  collateral  (Schedule  A),      ....  34,00000 

Stocks  and  bonds  (Schedule  B), 1,064,98126 

Cash  in  banks  and  office, 68,651  43 

Agents^  balances, 121,715  53 

Bills  receivable 17,967  32 

All  other  ledger  assets, 636  59 

Total  ledger  assets, $1,527,011  22 

Non-Ledoer  Assets. 
Interest  accrued :  — 

On  mortgages,  $1,341.76;  stocks  and  bonds,  (5,940.62;  col- 
lateral loans,  $156.73,   7,439  11 

Market  value  of  stocks  and  bonds  over  book  value,  82,676  74 


Gross  assets, (1,617,127  07 
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Assets  not  admitted. 

Afi^enU^  balances  over  three  months  due,  t4«059  67 

Buls  receivable,  past  due,         ....  2,927  82 

Depreciation  in  book  value  of  real  estate,  12,720  81 

Total  unadmitted  assets,    ....       f  19,707  20 

Total  admitted  assets, $1,697,419  87 

Liabilities. 

Unpaid  losses,  including  |3,750  resisted,  1118,377.63;  less 
reinsurance,  920,906.21, #97,472  42 

Unearned  premiums  on  outstanding  risks,  9816,626.88;  pins 
same  on  disallowed  reinsurance,  $203.67,    ....       816,829  66 

Due  for  reinsurance  premiums, 1,046  08 

All  liabilities,  except  capital  and  surplus,  (916,348  00 
Surplus  to  policy  holders,         ....      (682,071  87 

Paid-up  capital 400,000  00 

Surplus  over  capital  and  general  liabilities,    ....  282,07187 

Total  liabilities, (1,697,419  87 

Risks  and  Pbemiuxs. 

Premlama. 

Fire  risks  ouUtanding  Dec.  31,  1903,        .        (140,606,410  00  $1,669,478  68 
Fire  risks  written  during  1904,  .  100,896,466  00    1,228,928  78 

Total, (241,401,866  00  (2.798,407  46 

Risks  expired  and  terminated, ....   87,791,723  00    1,084,391  88 

In  force  at  end  of  year $163,610,143  00  (1,714,016  63 

Amount  reinsured, 16,104,286  00       199,686  26 

•  

Net  amount  in  force, ....        (137,606,867  00  (1,614,329  37 

Marine  risks  outstanding  Dec.  31, 1908,  .        .      $342,964  00       $16,537  72 
Marine  risks  written  during  1904,    .  .     2,819,323  00         26,566  66 

Total, (3,162,287  00       (43,103  28 

Risks  expired  and  terminated 2,896,676  00         27,629  13 

In  force  at  end  of  year, $266,61100       (16,474  16 

Amount  reinsured, 67,646  00  2,291  08 

Net  amount  in  force, $209,066  00       $13,183  07 

Miscellaneous. 

Premiums  received  from  organization  of  company,  (14,889,616  00 

Losses  paid  from  organization  of  company,    ....  9,862,666  00 

Fire  losses  incurred  during  the  year, 426,368  00 

Marine  losses  incurred  during  the  year, 16,029  00 

Cash  dividends  declared  from  organization  of  company,  612,281  00 

Stock  dividends  declared  from  organization  of  company,  60,000  00 

Dividends  declared  during  the  year  (8  per  cent.),  .      ".        .  32,000  00 

Company's  stock  owned  by  directors, 104,080  00 
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SCHBDULB  A. 

Securities  held  €U  OollaUral 


Internalional  Silver  Co.  bonds, 
600  shares  Illinois  Central  R.R., 


Market  Valae. 

•5,000  00 
91«800  00 


Loaned  Tbereon. 

(4,000  00 
80,000  00 


SCHEDULB  B. 


$96,800  00       184,000  00 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

129,513  60 

24,135  00 

15,178  00 

29,262  50 

22,487  50 

20,100  00 

17,520  00 

18,887  50 

22,068  75 

4,180  00 

9,275  00 

21,088  75 

10,198  75 

9,487  50 

10,075  00 

9,950  00 

22,150  00 

7,225  00 

19.450  00 

15,562  50 

12,810  00 

10.150  00 

9,250  00 

10,875  00 

9,875  00 

10,400  00 

5,225  00 

5,562  50 

8,665  68 

19,^7  50 

9,697  60 

6,185  00 

58,031  25 

19,219  99 

15,450  00 

10,450  00 

10.600  00 
10,900  00 
10,150  00 

9,692  50 

16.601  87 
10,000  00 
10,262  50 
10,800  00 
82,986  30 
21,842  25 
24,285  50 


New  York  City  bonds,      .... 

New  Haven,  Uonn.,  bonds, 

Meriden,  Conn.,  bonds,     .... 

Louisville  &  Nashville  R.R.  collat.  trust  bonds 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds. 
Long  Island  R.R.  bonds,   .... 

Central  Pacific  R.R.  bonds, 

St  Louis,  Iron  Mt.  &  Southern  RV  Co.  bonds 

Minneapolis  &  St.  Louis  R  R.  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds. 

Southern  R*j  Co.  bonds,   .... 

Canada  Southern  R.R.  bonds,  . 

Cleve.,  Cin.,  Chic.  &  St  Louis  R.R.  bonds. 

Southern  Pacific  R.R.  bonds,    . 

Peorlf^&  Eastern  R.R.  bonds,   . 

Erie  R  R.  bonds,        ...... 

Missouri  Pacific  R.R.  bonds,     . 
Northern  Pacific  R.R.  bonds,    . 
Connecticut  RV  &  Lighting  Co.  bonds,    . 
Danbury  &  Bethel  (Conn.)  Horse  R^y  Co.  bMs 
Meriden  (Conn.)  Horse  R.R.  Co  bonds,  . 
Bing.,  Lester.  &  Union  (N  Y.)  St  RV  bonds 
United  Railways  Co.  of  St.  Louis  bonds,. 
Bridgeport  (Conn.)  Traction  Co.  bonds,  . 
Thir3  Avenue  (N.  Y.)  R.R.  bonds,  . 
United  Traction  Co  of  Albany  bonds. 
New  Haven  Street  R'y  Co.  bonds,    . 
Milford,  Holliston  &  Fram.  St.  R'y  bonds, 
Lynn  (Mass  )  Belt  Line  St.  R^y  Co.  bonds, 
American  Tel.  &  Telegraph  Co.  bonds,    . 
Michigan  State  Telephone  Co.  bonds. 
Southern  New  England  Telephone  C!o.  bonds 
Consolidated  Gas  Co  (X.  Y.)  bonds, 
N.  Y.  Gas,  Elec.  Lt ,  Ht.  A  Power  Co.  bonds, 
Laclede  Gas  Light  Co.  (St.  Louis)  bonds, 
Newark  (N.  J.)  Consolidated  Gas  Co.  bonds. 
People's  Gas  Light  &  Cpke  Co  (Chic.)  bonds 
Cleveland  Electric  Illuminating  Co.  bonds, 
N.  Y.  &  Queens  Elec.  Lt.  &  Power  Co.  bonds 
United  Illuminating  Co.  bonds, 
Macon  (Ga  )  Gas  Light  &  Water  Co.  bonds, 
Columbus  &  Hocking  Coal  &  Iron  Co.  bonds, 
International  Silver  Co.  bonds. 

Swift  &  Co.  bonds, 

210  shares  New  Haven  NatU  B'k  (N.  Haven), 
400  "  Merchants'  NatU  B'k  (N.  Haven), 
200      •*      Yale  Nat'l  Bank  (New  Haven), 


Uarfcct  Value. 
129,200  00 
24,000  00 
15,000  00 
28,800  00 
28,250  00 
20,000  00 
17,400  00 
18,800  00 
2l,6H0  00 

9,500  00 
11,800  00 
20,900  00 
10,000  00 

9,400  00 

9,800  00 
10,000  00 
22,700  00 

7,400  00 
19,400  00 
15,000  00 
18,200  00 
10,000  00 

8,500  00 
10,500  00 

9,600  00 
10,800  00 

5,250  00 

5,000  00 

8,500  00 
19,200  00 

9,500  00 

7,080  00 
52,800  00 
18,800  00 
15,800  00 
10,000  00 
10.500  00 
10,800  00 
10,500  00 

9,700  00 
16,000  00 

8.800  00 
10,000  00 
10,000  00 
40.740  00 
25,200  00 
26,000  00 
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1,883 
160 
183 
117 
100 
5U 
400 
200 
200 
400 
200 
120 
100 
100 
100 
40 


shares  N.  Haven  Co.  N'l  B'k  (N.  Haven), 
Tradesmen's  N'l  B'k  (N.  Haven), 
First  Natn  Bank  (New  Haven),  . 
Second  Nat'l  Bank  (New  Haven), 

Am  Ex.  Nat'lBank(N.  Y.), 
Southern  New  Eng.  Tel.  Co , 
American  Telephone  &  Tel.  Co., 
Northern  R.R.  of  N.  J., 
Norfolk  &  Western  R.R ,     . 
Pennsylvania  R.R.  Co., 
Illinois  Central  R.R.,    . 
Delaware  &  Hudson  Canal  Co., 
Cleve.,  Cin.,  C.  &  St.  Lo.  R'y  Co. 
Twin  City  Rapid  Transit  Co., 
Mobile  A  Ohio  R.R.,     . 
Onsa tonic  Water  Power  Co., 


«« 


«( 


«» 


ti 


4( 
(I 


«t 


(« 


(t 


«( 


II 


II 


»» 


Book  Value. 

124,889  86 
24,265  25 
18,088  00 
22,646  00 
11,646  77 
66,143  60 
66,843  76 
19,300  00 
15«876  00 
24,493  76 
20,974  60 
14,668  76 
9,437  60 
16,800  00 
9,176  00 
6,600  00 


Market  Vatne. 

|dO,lS8  00 
27,200  00 
23.940  00 
22,698  00 
27,000  00 
70,932  00 
67,600  00 
19,000  00 
18,400  00 
27,000  00 
30,600  00 
21,840  00 
11.000  00 
16,000  00 
9,000  00 
6,620  00 


11,064,981  26  11,147,668  00 


••  SECURITY  FIRE  INSURANCE  COMPANY  OF  BALTIMORE  CITY," 

BALTIMORE.  MD. 

[Incorporated  Jannary.  1900.    Commenced  buslneBS  February,  1900.} 

Paid-up  Capital,  $200,000. 
CHARLES  ADLEB,  President.  A.  PAGE  BOYCE,  Secretary. 

Eome  Office,  2  East  Saratoga  Street. 


Income. 

Net  fire  premiums 1816,477  65 

Interest  on  bonds, 7,740  66 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  7,888  10 

Increase  of  capital, 120,000  CO 

Increase  of  surplus, 47,860  00 

■  <  I  ■■!■■■ 

Total  income, t^98,461  41 

Ledger  assets,  Dec.  31, 1903, 814,969  08 

Total 1818,420  44 

Disbursements. 

Net  amount  paid  for  fire  losses, $266,209  56 

Interest  and  dividends  to  stockholders,    .        .        .        .        .  4,000  00 

Commissions  or  brokerage, 116,880  89 

Taxes  and  fees, 7,866  42 

All  other  disbursements, 6,381  69 

Total  disbursements, #390,827  56 

Balance, $422,692  88 
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Ledoer  Assets. 


Bonds  (Schedule  A), 
Cash  in  banks  and  ofl&ce, 
Agents^  balances. 


1236,160  00 
93,092  23 
93,840  65 


Total  ledger  assets, 1422,592  88 


Non-Ledoer  Assets. 


Interest  due  on  bonds, 


4,500  00 


Gross  assets, $427,092  88 


LlABIUTIES. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 


117,200  61 
174,158  90 


All  liabilities,  except  capital  and  surplus,                .  fl9 1,854  51 
Surplus  to  policy  holders,                 .        .        .      1235,738  37 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  35,738  37 

Total  liabilities, 1427,092  88 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1903, 
Fire  risks  written  during  1904, 


.   (8,370,185  00 
.   80,078,194  00 


Total, 

Risks  expired  and  terminated, . 


138,448,379  00 
12340,908  00 


Premiuma. 

$86,308  32 
475,762  74 

(562,071  06 
217,819  14 


In  force  at  end  of  year, (25,607,471  00     (344,251  92 

Amount  reinsured, 91,900  00  1,346  17 


Net  amount  in  force, (25,515,571  00     $342,905  75 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (2  per  cent ),  . 
Company^s  stock  owned  by  directors,      .        .        .        . 


(455,814  00 

285,102  00 

270,853  00 

4,000  00 

4,000  00 

123,270  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


Baltimore  city  bonds, 
Carolina  Central  R.R.  bonds,    . 
Atlantic  Coast  Line  R.R.  bonds. 


Rook  and 
Market  Valae. 

(229,300  00 
4,900  00 
1,960  00 


$236,160  00 
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"SPRING  GARDEN  INSURANCE  COMPANY." 

PHILADELPHIA,  PA. 

[Incorporated  April  16, 1885.    Commenced  buBlness  Aug.  89, 1835.] 

Paid-up  Capital,  $400,000. 
CLARENCE  E.  PORTER,  Preaident.  EDWARD  L.  GOFF,  Swretary. 

Home  Office,  431  Walnut  Street, 

Income. 

Net  fire  premiums, $920,518  06 

Deposit  premiums  on  perpetual  risks, 7,544  69 

Interest  on  mortgage  loans,  $$2,061.91;  stocks  and  lK>nds, 

$45,913.59;  all  other,  ti.406. 23 49,38176 

Rents,  including  company^s  own  occupancy,   .  11 ,255  84 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  46,593  65 

From  all  other  sources, 2,14376 

Total  income, '.        .  $1,037,432  76 

Ledger  assets,  Dec.  31, 1903, 1,550,981  47 

Total, $2,588,414  23 

Disbursements. 

Net  amount  paid  for  fire  losses, $538,902  60 

Deposit  premiums  returned, 19,019  32 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  broket^e, 207,745  12 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  38,464  97 

Rents,  including  oompany^s  own  occupancy,   ....  4,000  00 

Repairs  and  expenses  on  real  estate, 4,980  84 

Real  estate  taxes,  $2,249.78 ;  other  taxes  and  fees,  $21,535.91,  23,785  69 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  35,620  39 

All  other  disbursements, 66,638  70 

Total  disbursements, $951,147  63 


Balance, $1,637,266  60 

Ledger  Assets. 

Real  estate,  $198,028.14;  mortgages,  $38,915,  $236,943  14 

Stocks  and  bonds  (Schedule  Af, 1,217,958  84 

Cash  in  banks  and  office, 30,885  47 

Agents^  balances, 151,479  15 

Total  ledger  assets, $1,637,266  60 

Non-Ledger  Assets. 

Interest  accrued :  — 

On  mortgages,  $652.11 ;  stocks  and  bonds,  $950,    .  1,602  11 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  55,656  16 

Reinsurance  due  on  losses  paid, 1,158  96 

Gross  assets, $1,695,683  83 
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Assets  not  admitted. 
Depreciation  in  book  value  of  real  estate, 


Total  admitted  assets, 


146,528  U 
1 1,650,156  69 


Liabilities. 


Unpaid  losses,  indading  $8,080  resisted,  $106,188.11;  less 
reinsurance,  $23,956.^, 

Unearned  premiums  on  outstanding  risks,  $675,66 1.92;  plus 
same  on  disallowed  reinsurance, $20,876.99, 

Reclaimable  on  perpetual  fire  policies, 


$83,227  66 

696,638  91 
851,086  01 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  #apital, 

Surplus  over  capital  and  general  liabilities,    . 


$519,304  21 


.  $1,130361  48 


400,000  00 
119,304  21 


Total  liabilities $1,650,155  69 

Risks  and  Pkemiums. 

Premlams. 

$120,016,233  00  $1,331,268  68 


Fire  risks  outstanding  Dec.  31,  1903, 
Fire  risks  written  during  1904, 


Total 

Bisks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


.  114,269,569  00    1,449,583  94 


$234,285,802  00  $2,780,852  62 
.   97,366,446  00    1,192,835  93 


$136,919,357  00  $1,588,016  69 
.    19,773,122  00       263,383  28 


Net  amount  in  force, ....        $117,146,235  00  $1,324,633  41 
Perpetual  risks  in  force  (not  included  above),  $16,634,245  00     $384,514  90 


Miscellaneous. 

Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (3  per  cent.),  . 
Company  ^s  stock  owned  by  directors,       .... 


$6,682,688  00 

562,449  00 

2.049,215  CO 

2C0,000  00 

12,000  00 

18.650  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


City  of  New  York  bonds, .... 
City  of  Philadelphia  bonds, 
Chesapeake  A  Ohio  R.R.  Co.  bonds, 
Chicago,  Rock  Island  &  Pacific  R^y  Co.  bonds 
Choctaw,  Okla.  &  Gulf  R  R.  Co.  bonds,   . 
Choctaw,  Okla.  &  Gulf  R.R.  Co.  bonds,   . 
Citizens^  St.  R'y  Co  of  Indianapolis,  Ind.,  b^dp 
Consolidated  Gas  Co.  of  N.  Y.  l)onds, 
Consolidated  Traction  Co.  of  N.  J.  bonds. 


Company. 

Book  Value. 
$76,875  00 
102,260  00 
25,910  00 
46,750  00 
21,104  50 
21,500  00 
26,883  00 
12,500  00 
21,460  00 


Market  Valne. 

$77,625  00 
104,250  00 
27,125  00 
48,500  00 
21,900  00 
21,700  00 
27,000  00 
22,437  50 
21,700  00 


350 


THE    STAR   FIRE    INSURANOE   CO. 


Edison  Electric  trust  certs., 
Erie  R.R.  trast  certs ,        .        .        .        . 
Grand  Rapids  &  Indiana  R  R.  Co.  bonds, 
International  Naviga.  Co.  of  N.  J.  bonds, 
Lehigh  Valley  R.R.  Co  bonds, 
Lehigh  Valley  R.R.  Co.  trust  certs., 
Lehiffh  Valley  Coal  Co.  bonds, 
Maryland  Steel  Co.  bonds, 
Mortgage  Trust  Co.  of  Pennsylvania  bonds, 
N.  y.,  Phila.  &  Norfolk  R.R.  bonds, 
N.  Y.,  Phila.  &  Norfolk  R.R.  bonds, 
Norfolk  &  Western  R^y  Co.  bonds,  . 
Ohio  &  Little  Kanawha  R.R.  bonds, 
Philadelphia  Co.,  Pa.,  bonds,     . 
Rochester  R^y  Co.  bonds,  .... 
St.  Lo  Merch.  Bridge  Term  R*y  bonds, . 
St.  Louis  &  San  Francisco  R.R.  Co.  bonds, 
Texas  &  PaciQc  B,y  Co.  bonds, 
U.  S.  Steel  Corp.  sinking  fund  bonds, 
Western  Maryland  R.R.  Co.  bonds, . 
Wilmington  &  Northern  R  R.  bonds, 
200  shares  Atch ,  Topeka  &  Santa  F6  R'y  Co. 
Consolidated  Gas  Co.,  N.  Y.,  . 
Delaware  &  Hudson  Co., 
Erie  R.R.  Co.,  .... 
Fourth  St.  Nat'i  Bank  of  Phila., 
Illinois  Central  R.R.  Co., 
Manhattan  RV  Co.,  N.  Y., 
Peoples'  Gas  Lt  &  Coke  Co.,  Chic, 
Underwritors'  Sal.  Co.,  N.  Y., 


600 
100 
200 
100 
100 
200 
400 
5 


4( 


It 


II 


tl 


tl 


It 


tl 


Book  Value. 

122,297  87 
25,000  00 
27,098  00 
50,218  50 
24,468  75 
26.000  00 
24,488  25 
9,018  00 
25,000  00 
15,669  75 
24,075  00 
48,250  00 
875  00 
26,645  50 
86,071  00 
10,287  50 
65,|S63  00 
17,616  72 
13,390  00 
22,525  00 
26,500  00 
20,750  00 

116,200  00 
18312  50 
15,062  50 
18,085  00 
15,012  50 
25,962  50 
42,750  00 
500  00 


lUrfcet  Valo*. 
127,750  00 

25,500  00 
28,000  00 
44,625  00 
24,687  50 
25,500  00 
28,500  00 

9,450  00 
23«500  00 
15,525  00 
28,050  00 
49,250  00 

1,000  00 
27.500  00 
90,250  00 
11,400  00 
67375  00 
17,340  00 
18375  00 
22300  00 
26,750  00 
20,200  00 
118,650  00 
18,450  00 
15,000  00 
28300  00 
15,650  00 
82,900  00 
42.700  00 
500  00 


11,217,958  84  tl,278315  00 


"  THE  STAR  FIRE  INSURANCE  COMPANY,''  LOUISVILLE,  KY. 

[Incorporated  July  7, 1906.    Commenced  bnalness  Dec.  14, 1908.] 

Paid-up  Capital,  $200,000. 
FLORIAN  COX,  Pretidwt.  £DW.  J.  WATKINS,  Secretary. 

Home  Office^  Comer  4th  and  Main  streets. 

Income. 

Net  fire  premiums, fl^^t^^I  61- 

Interest  on  mortgage  loans,  |250. 87;  bonds,  17,475.95;  all 
other,  1610.66, 8,886  98 

Total  income, #204,288  49 

Ledger  assets,  Dec.  81, 1908, 250,244  99 

Total, 1454,588  48 

Disbursements. 

Net  amount  paid  for  fire  losses, |68,720  80 

Commissions  or  brokerage, 55,228  70 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  9,964  82 

All  other  disbursements, 15,618  09 

Total  disbursements, .     1144,527  41 

Balance,  ' |310,006  07 
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Ledger  Assets. 

Mortgages,         .        < 1 10,000  00 

Loans  secured  by  collateral  (Sehedale  A),      .  10,000  00 

Bonds  (Schedule  B) 200,568  76 

Cash  in  banks  and  office, 64,442  99 

Agents'  balances, 24,419  42 

Sundry  accounts, 574  91 

Total  ledger  assets, f  810,006  07 

Non-Ledger  Assets. 

Market  value  of  bonds  over  book  value, 8,800  00 

Gross  assets, |818,806  07 

Liabilities. 

Unpaid  losses,  including  |2,000  resisted, |lS,97d  78 

Unearned  premiums  on  outstanding  risks,  $87,621.41;  plus 

same  on  disallowed  reinsarance,t87S. 21,    ....  87,99462 

All  liabilities,  except  capital  and  surplus,                         .  tl01,968  86 
Surplus  to  policy  holders,         ....      $211,887  72 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  11,887  72 

Total  liabilities $818,806  07 

Risks  and  Premiums. 

Pmnlnnit. 

Fire  risks  written  during  1904,                         .$16,848,666  00  $274,178  43 

Risks  expired  and  terminated, ....     4,881,625  00  94,018  68 

In  force  at  end  of  year, $11,962,04100  $180,159  80 

Amount  reinsured, 418,800  00  4,916  98 

Net  amount  in  force, $11,548,74100  $175,242  82 

Miscellaneous. 

Premiums  received  from  organization  of  company,                .  $274,178  00 

Losses  paid  from  organtzatfon  of  company,    ....  68,721  00 

Fire  losses  incurred  during  the  year, 77,695  00 

Company^s  stock  owned  by  directors, 90,800  00 

Schedule  A. 
SecurUiea  held  as  ColUUeraL 

Market  Valae.  Loaned  Thereon. 

Pascagoula  St.  R'y  &  Power  Co.  bonds,  .                $22,500  00  $10,G00  00 

Schedule  B. 
Bonds  owned  by  the  Company. 

Book  Valac.  Market  Value. 

United  States  bonds $10,568  75  $10,568  75 

City  of  Louisville  bonds, 190,000  00  198,800  00 

$200,568  75  $204,868  75 
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•'STATE  MUTUAL    FIRE   INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  Feb.  26, 1865.    Commenced  buBlneas  Feb.  26, 1866.] 
JOHN  R.  FREEMAN,  PreHdmU,  THEODORE  P.  BOGERT,  Secretary, 

Home  Office^  10  Weybossel  Street. 

Income. 

Net  premiums $969,135  18 

Interest  on  stocks  and  bonds,  $36,976.67 ;  all  other,  $3,325.77,         40,801  44 

Total  income $1,009,436  62 

Ledger  assets,  Dec.  81,  1908, 1,021,447  15 

Total, $2,080,888  77 

DiSBUKSEMBNTS. 

Net  amount  paid  for  losses, $70,699  82 

Profits  on  terminated  policies, 813,989  10 

Salaries,  fees,  etc.,  of  ofiScers  and  employees 16,680  64 

Rents, 4388  42 

Taxes  and  fees, 17,920  71 

All  other  disbursements, 17,989  64 

Total  disbursements, $941,012  63 

Balance, $1,089,871  14 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $974,698  26 

Cash  in  banks  and  office, 96,189  87 

Premiums  in  course  of  collection, 19,088  02 

Total  ledger  assets, $1,089,871.14 


• 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 8,872  83 

Market  value  of  stocks  and  bonds  oyer  book  value,        .        .         68,886  75 

Gross  asseto, $1,167,079  72 

Liabilities. 

Unpaid  losses $2,804  97 

Unearned  premiums  on  outstanding  risks,      ....       478,861  66 
Accrued  taxes, 18,868  54 

All  liabilities,  except  surplus $496,015  17 

Surplus, 672,064  65 

Total  liabilities, $1,167,079  72 
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Risks  and  Premiums. 

Amoant  CMh  Prem's.    Conttng't  Prem*s. 

Risks  outetand'g  Deo.  81, 1903,  $108,052,837  00      f  894,980  22  $4,474,901  10 
Risks  written  during  1904,       .  124,734,676  00     1,011,003  89    5,056,019  45 


Total,  ....        $282,787,512  00  $1,905,984  11  $9,529,920  56 
Risks  expired  and  terminated, .  115,428,545  00        948,280  80    4,741,404  00 


In  force  at  end  of  year, 


$117,858,967  00      $957,703  81  $4,788,516  55 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904, 89.75  per  cent. 


$67,848  00 


Schedule  A. 


Stocks  and  Bonds  oumed  by  the  Company. 


City  of  Providence  bonds. 

City  of  Boston  bonds,       .... 
448  shares  Providence  &  Worcester  R.R., 
Old  Colony  R.R.,  . 
Boston  &  Providence  R.R.,  . 
Pitts.,  Ft.  Wayne  &  Chic.  R.R., 
Rome,  Watert'n  &  Ogdens.  R.R., 
N.  Y.,  Lacka.  &  Western  R.R., 
Cleveland  &  Pittsburg  R.R., 
Morris  &  Essex  R.R.,   . 
N.  Y.,  N.  H.  &  Hart.  R.R.,    . 
Merchants*  National  Bank,  . 
Illinois  Central  R.R.,    . 
Chicago  Great  Western  R.R., 
Albany  &  Susquehanna  R  R., 
Pitts.,  Bessemer  &  L.  Erie  R.R., 
West  End  Street  R.R., . 
Pennsylvania  R.R., 
Manhattan  R.R.,    . 
Chicago  &  Northwestern  R.R., 
Union  Pacific  R.R., 
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Book  Valne. 

$55,000  00 
44,000  00 

114,240  00 
92,500  00 
54,000  00 
69,400  00 
47,200  00 
42,000  00 
65,050  00 
45,750  00 
27,256  25 
5,940  00 
81,500  00 
27,000  00 
5,082  00 
30«800  00 
89,400  00 
96,267  50 
28,075  00 
86,512  50 
18,625  00 


Market  Valae. 

$55,000  00 
46,790  00 

129,024  00 

102,500  00 
60,400  00 
74,000  00 
55,200  00 
47,960  00 
64,750  00 
46,625  00 
29,775  00 
9,185  00 
81,850  00 
26,100  00 
4.726  00 
30,000  00 
39,060  00 
96,600  00 
83,000  00 
41,400  00 
19,500  00 


$974,598  25  $1,042,984  00 


•'  ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY," 

ST.  PAUL,  MINN. 

[Incorporated  May,  1865.    Commenced  biulness  May,  1865.] 

Paid-up  Capital,  $500,000. 

C.  H.  BIGELOW,  PreHdent,  A.  W.  PERRY,  Secretary, 

Eovne  Office,  Comer  Third  and  Jackson  streets. 


Income. 

Net  fire  premiums,  $2,816,141.87 ;  marine,  $426,087.63,         .  $8,241,229  40 
Interest  on  mortgage  loans,  $25,644 .  67  ;  collaterals,  $  1,240 .  39 ; 

stocks  and  bonds,  $98,081 .08 ;  all  other,  $14,852.64,  .  189,668  78 
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Rents,  including  compAny^s  own  oocnpancy,   ....       $40,328  03 
Profit  on  sale  or  maturity  of  ledger  assets,      ....        77,165  00 

Total  income, $3,498,391  21 

Ledger  assets.  Dec.  31, 1908, 3,700,778  93 

Total $7,199,170  14 

Disbursements. 

Net  amount  paid  for  fire  losses,  $1,732,486.07 ;  marine,  $272,- 

206.78, $2,004,691  85 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 734,560  80 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  103,766  84 

Rents,  including  company^s  own  occupancy,  ....  5,800  00 

Repairs  and  expenses  on  real  estate, 17,263  34 

Real  estate  taxes,  $6,059 .  13 ;  other  taxes  and  fees,  $76,887 .  68, .  82,946  81 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  32,11147 

Profit  and  loss, 978  79 

All  other  disbursements, 155,153  03 

Total  disbursements, $3,187,272  93 

Balance, $4,011,897  21 

Lepgeb  Assets. 

Real  estate,  $371,476.65;  mortgages,  $610,402.13,         .        .  $981,878  78 

Loans  secured  by  collateral  (Scn^ule  A),      ....  19,330  94 

Stocks  and  bonds  (Schedule  B), 2,456,997  30 

Cash  in  banks  and  office, 273,345  93 

Agents'  balances, 261,463  93 

Bills  receivable,  not  matured, 14,222  73 

Reinsurance  due  on  losses  paid, 4,657  60 

Total  ledger  assets, $4,011,897  21 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,         .         $1,301  32 
Special  deposits  less  $50,995.29  liab.  thereon, .         44,404  71 

Total  unadmitted  assets,    ....     45,706  08 

Totel  admitted  assets, $3,966,191  18 

Liabilities. 

Unpaid  losses,  including  $18,330  resisted,  $253,184.13;  less 
reinsurance,  $19,629.21, $233,554  92 

Unearned  premiums  on  outstanding  risks,  $2,183,839 .  10 ;  plus 
same  on  disallowed  reinsurance,  $50,005.25,       .        .        .    2,233344  35 

All  liabilities,  except  capital  and  surplus,        .        .        .  $2,467,399  27 
Surplus  to  policy  holders,         ....   $1,498,791  91 

Paid-up  capital 600,000  00 

Surplus  over  capital  and  general  liabilities,    ....       998,791  91 

Total  liabilities, $8,966,191  18 
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Fire  risks  outstaDdlng  Dec.  31, 1908, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Premiums. 

$257,684,541  00  tS,700,589  39 
.  189380,849  00    3,687,365  SO 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,    . 
Amount  reinsured,    . 


Net  amount  in  force, . 

Marine  risks  outstanding  Dec.  81, 1908, 
Marine  risks  written  during  1904,    . 

Total,  ...... 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


1447,615,890  00  f  7,237,954  69 
.  145,870,087  00    2,959,974  68 


1301,646,808  00  14,277,980  06 
.    21,246,946  00       829,464  98 


$280,398,357  00  $3,948,515  18 

.   $4,987,697  00     $177,024  35 
.  108,574,314  00       699,934  89 


$108,562,011  00     $876,959  24 
.  104,256,644  00       728,360  43 


$4,806,467  00     $148,598  81 
472,690  00         15,680  49 


Net  amount  in  force, $3,833,777  00     $182,918  32 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Marine  and  inland  losses  mcurred  during  the  year. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent),  . 
Company^s  stock  owned  by  directors,       .        .        .        . 


$89,864,904  00 

28,920,820  00 

1,727,699  00 

268,025  00 

1,746,694  00 

50,000  00 

108,800  00 


Schedule  A. 
Securilies  held  cts  Collateral, 


20  shares  First  N'l  B'k,  Little  Falls,  Minn.,  . 
215      •'      Far ,  Oz.,  Kirk  &  Co.,  St.  P.,  Minn., 

40  "  C.  W.  Hackett,  H.  Co.,  St.  P.,  Minn., 
124      «•      St.  Paul  Pioneer  Press,    . 


Market  Value. 
$2,000  00 

21,500  00 
4,000  00 
6,200  00 


Loaned  Theieon. 

$2,000  CO 

10,000  00 

2,600  00 

4,830  94 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


Northern  Pacific  R*y  bonds,  .  .  .  . 
Northern  Pacific  &  Gt.  North.  R*ys  joint  bonds. 
Chic,  St.  Paul,  Minn.  &  Omaha  R^y  Co.  bonds. 
Union  Pacific  R^y  bonds,  . 
Lonisyille  &  Nashville  R.R.  Co.  bonds, 
Baltimore' &  Ohio  R.R.  Co.  bonds,  . 
Iowa  Central  R.R.  bonds, . 
^Missouri  Pacific  R^y  bonds, 
Missouri,  Kansas  &  Texas  R  R.  bonds. 


$33,700  00       $19,830  94 


Company. 

Book  Yalne. 

$177,500  00 
99,000  00 
66.000  00 
52,500  00 
25,750  00 
45,000  00 
11,200  00 
58,000  00 
21,750  00 


Market  Value. 
$179,000  00 

100,000  00 
66,500  00 
58,000  00 
26,000  00 
45,500  00 
11,800  00 
58,500  00 
21,750  00 
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Missouri,  Kansas  &  Eastern  R.R.  bonds, . 

Wabash  R.R.  Co.  bonds,    .... 

Chesapeake  &  Ohio  R'y  bonds, 

Missouri,  Kansas  &  Oklahoma  K*y  bonds, 

Atchison,  Topeka  &  Santa  F6  IVy  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  K^y  bonds, 

P^re  Marquette  R'y  Co.  bonds, 

St.  Louis,  Memphis  &  Southeast.  R^  bMs, 

Ozark  &  Cherokee  Central  R^  bonds, 

State  of  Georgia  bonds,    . 

County  of  Missoula,  Mont.,  bonds. 

County  of  Marshall,  S.  D.,  bonds. 

County  of  Stanley,  S.  D.,  bonds, 

County  of  Morton,  N.  D.,  bonds. 

County  of  Roberts,  S.  D.,  bonds. 

County  of  Grant,  N.  M.,  bonds. 

County  of  Bernalilo,  N.  M.,  bonds, 

County  of  Beltrami.  Minn.,  bonds, 

City  of  Richmond,  Va.,  bonds, . 

City  of  Webster,  S.  D.,  bonds,  . 

Port  of  Portland,  Ore ,  bonds,  . 

City  of  Guthrie,  Okla.,  sewer  bonds, 

City  of  Guthrie,  Okla.,  water  bonds. 

City  of  Jordan,  Minn.,  bonds,  . 

City  of  Baker,  Ore.,  bonds. 

City  of  Aberdeen,  S.  D  ,  bonds. 

City  of  Grand  Forks,  N.  D.,  bonds,  . 

City  of  Redwood  Falls,  Minn  ,  bonds. 

City  of  Milbank,  S.  D.,  bonds,  . 

City  of  Canton,  S.  D  ,  bonds,     . 

City  of  Tracy,  Minn  ,  bonds,     . 

City  of  Sioux  Falls,  S.  D.,  water  bonds, 

City  of  Faribault,  Minn  ,  bonds. 

City  of  Brookings,  S.  D ,  bonds. 

City  of  Aberdeen,  S.  D.,  bonds. 

City  of  Dalles  Cily,  Ore.,  bonds, 

Town  of  Fisher,  Minn.,  bonds, . 

Town  of  Elmore,  Minn.,  bonds. 

Town  of  tJo  Davies,  Minn.,  bonds,    . 

Town  of  Kiester,  Faribault  Co.,  Minn.,  bonds 

Town  of  Seeley,  Faribault  Co.,  Minn.,  bonds. 

Township  of  Staples,  Mmn.,  Iwnds,. 

Village  of  Winnebago  City,  Minn.,  bonds. 

Village  of  Lakefield,  Minn.,  bonds,  . 

Village  of  Fulda,  Minn.,  bonds. 

Village  of  Glencoe,  Minn.,  bonds,    . 

Village  of  Gaylord,  Minn.,  bonds,    . 

Village  of  Morgan,  Minn.,  bonds,    . 

Village  of  Hector,  Minn  ,  bonds. 

Village  of  Renville,  Minn  ,  bonds,    , 

Village  of  Lanesboro,  Minn.,  bonds. 

Village  of  Fulda,  Minn  ,  bonds. 

Village  of  Wells,  Minn.,  warrants,  . 

School  Dist.  No.  81,  Spokane,  Wash.,  bonds, 

Independ.  sch.  dist's,  Vil.  of  Aikin,  Minn.,  b^ds, 

Board  of  Edu ,  City  of  Crookston,  Minn  ,  b'ds, 

Independ.  Sch.  Dist  No.  8,  Sibley,  la.,  bonds, . 

Indep.  Sch.  Dist.  No.  ],  Detroit,  Minn.,  bonds, . 

Sch.  Dist.  79,  Lac  qui  Parle  Co.,  Minn.,  bonds, 

North  Chicago  Street  R'y  bonds. 


BookValQ*. 

180,800  00 

47,600  00 

58,600  00 

52,000  00 

49,000  00 

47,500  00 

158,750  00 

48,812  50 

48,625  00 

10,000  00 

11,200  00 

9,180  00 

10,200  00 

12,000  00 

12,600  00 

10,850  00 

18,455  00 

16,560  00 

25,000  00 

10,800  00 

50,000  00 

8,000  00 

20,800  00 

20,000  00 

10,400  00 

4,000  00 

4,200  00 

6,800  00 

28,805  00 

16,800  00 

20,700  00 

56,175  00 

86,000  00 

15,450  00 

11,000  00 

5,200  00 

6,100  00 

1,500  00 

5,500  00 

9,500  00 

11,000  00 

4,000  00 

2,000  00 

8,884  80 

5,000  00 

8,800  00 

3,000  00 

6,500  00 

6,000  00 

10,000  00 

5,000  00 

4,000  00 

7,800  on 

55,000  00 

18,000  00 

1,000  00 

8,820  00 

5,250  00 

8,400  00 

25,000  00 


Market  Yalat. 
f  80,940  00 

47,750  00 

68,750  00 

62,250  00 

49,500  00 

47,760  00 

154,500  00 

^  48,812  50 

48,626  OO 

10,000  00 

11,200  00 

9,180  00 

10,200  00 

12,000  00 

12,600  00 

10,400  00 

18,520  00 

16,640  00 

25,000  00 

10,400  00 

60,000  00 

8,000  00 

21,000  00 

20,400  00 

10,500  00 

4,000  00 

4,240  00 

6,860  00 

24,150  00 

16,960  00 

21,000  00 

56,710  00 

86,000  00 

15,600  00 

11,000  00 

5,250  00 

6,100  00 

1,500  00 

5,665  00 

10,000  00 

11.000  00 

4,080  00 

2,000  00 

8,480  00 

5,000  00 

8,960  00 

8,000  00 

6,680  00 

6,120  00 

10,200  00 

5,100  00 

4,040  00 

7,800  00 

55,500  00 

18,000  00 

1,000  00 

8,400  00 

5,800  00 

8,400  00 

25,000  00 
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Minneapolis  Gas  Light  Co.  bonds,    . 
Minneapolis  General  Electric  Co.  bonds, . 
St.  Paul  Gas  Light  Co.  bonds,  . 
St.  Joseph,  Mo.,  Lt.,  Ht.  &  Power  Co.  bonds, 
Helena,  Mont.,  Li^ht  &  Traction  Co.  bonds. 
United  Electric  Light  &  Power  Co.  bonds, 
S20  shares  First  N'l  B'k  of  St  Paul,  Minn., 
Second  N'l  B'k  of  St.  Paul,  Minn., 
Merch.  NU  B'k  of  St.  Paul,  Minn  , 
N'l  Ger.  Amer.  B'k  of  St.  P., Minn. 
First  NU  B'k  of  Minneap.,  Minn., 
First  N'l  B'k  of  Stillwater,  Minn., 
First  N'l  B'k  of  Alexandria,  Minn. 
Amer.  Exch.  B'k  of  Duluth,  Minn. 
First  NatU  Bank  of  Duluth,  Minn. 
First  Nat'l  Bank  of  St.  Peter,  Minn. 
NatM  Bank  of  Montana  of  Helena, 
Northern  Securities  Co., . 
N.  Am.  Teleg.  Co.,  Minnea.,  Minn. 
West  Pub.  Co.,  St.  Paul,  Minn  , 
West  Pub.  Co.,  St.  Paul,  Minn., 
Northwestern  Trust  Co., 


100 

750 

197 

200 

50 

45 

60 

50 

25 

50 

800 

100 

110 

25 

50 
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l« 


u 
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C( 


t( 


tt 


«t 
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Book  Value. 
154,000  00 

62,400  00 

85,910  00 

10,000  00 

25,000  00 

18,800  00 

83,200  00 

12,000  00 

108,750  00 

26,595  00 

36.000  00 

10,000  00 

6,760  00 

10,500  00 

13,250  00 

3,750  00 

7,000  00 

100.000  00 

7,500  00 

11,560  00 

6,875  00 

5,250  00 


Market  Value. 
t43,200  00 

63,000  00 

86,820  00 

10,200  00 

26,250  00 

18300  00 

84,800  00 

12,600  00 

108,750  00 

27,680  00 

37,000  00 

10,000  00 

6,976  00 

10,800  00 

13,500  00 

3,875  00 

7,500  00 

106,600  00 

8,000  00 

11,660  00 

7,500  00 

5^500  00 


12,456,997  30  $2,473,822  50 


"TEUTONIA  INSURANCE  COMPANY  OF  NEW  ORLEANS," 

NEW  ORLEANS,  LA. 

[Incorporated  April  12, 1871.    Commenced  baainees  Jane  1, 1871.] 

Paiduf  Capital,  $200,000. 
ALBEBT  P.  NOLL,  President.  FRANK  LANGBEHN,  Secretary, 

Home  Office^  217  Camp  Street, 

•        Income. 

Net  fire  premiams,  $650,167.01;  marine,  $21,290.15.  .  .  f671,447  16 
Interest  on  stocks  and  bonds,  $20,711.79 ;  all  other»  $237.06,  20,948  84 
From  all  other  sources, 4,012  39 

Total  income, $696,408  39 

Ledger  assets,  Dec.  81, 1903, 794,790  10 

Total $1,491,198  49 

Disbursements. 

Net  amount  paid  for  fire  losses,  $485,911.26;   marine,  $4,- 

508.45, $438,419  71 

Interest  and  dividends  to  stockholders, 25.125  00 

Commissions  or  brokerage, 136,988  42 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  26,037  41 

Real  estate  taxes, $880;  other  taxes  and  fees,  $7,493.62,        .  8,373  62 

hnfis  on  sale  or  maturity  of  ledger  assets,       ....  4,690  00 

All  other  disbursements, 66,468  44 

Total  disbursements, $694,092  60 

Balance, $797,106  89 
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Ledger  Assets. 


Real  estate,        .... 
Stocks  and  bonds  (Schedule  A), 
Cash  in  banks  and  office,  . 
Agents^  balances, 


140,000  00 

582,057  50 

88,928  05 

86;120  34 


Total  ledger  assets, $797,105  89 


Non-Ledoer  Assets. 
Market  value  of  stocks  and  bonds  over  book  value, 


10,667  50 


Gross  assets, $807,773  39 


Liabilities. 

Unpaid  losses,  including  $3,500  resisted,         .... 
Unearned  premiums  on  outstanding  risks,  $400,024. 31 ;  plus 
same  on  disallowed  reinsurance,  $5,130.72, . 

Dividends  due  stockholders, 

Due  for  reinsurance  premiums, 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


$330,875  16 


$55,738  20 

405,155  03 

13,005  00 

3,000  00 

$476,898  23 

250,000  00 
80,875  16 


Total  liabilities, $807,773  39 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1903 
Fire  risks  written  during  1904, 


Total 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force. 


Marine  risks  written  during  1904, 
Risks  expired  and  terminated, . 


.  $55,641,482  00 
.   56,690,641  00 


Premiamt. 

$781,372  89 
910,320  40 


$112,332,123  00  $1,691,693  29 
.   50,924,609  00       816,076  81 


$61,407,514  00     $875,616  48 
4,814,002  00       105,698  03 


$56,593,512  00     $769,918  45 


.  $4,922,942  00       $24,618  71 
.     4,922,942  00         24,618  71 


Miscellaneous. 

Premiums  received  from  organization  of  company,        .         $11,384,777  00 

Losses  paid  from  organization  of  company,    ....  5,213,476  00 

Fire  losses  incurred  during  the  year, 437,029  00 

Manne  losses  incurred  during  the  year, 4,508  00 

Gash  dividends  declared  from  organization  of  company,  718,892  00 

Dividends  declared  during  the  year  (10  per  cent.),         .        .  25,000  00 

Company^s  stock  owned  by  directors, 72,100  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


New  Orleans  city  bonds,  . 
Louisiana  State  bonds, 
United  States  bonds, . 
Pontchartrain  levee  bonds, 
New  Orleans  city  bond,    . 
100  shares  Canal  B'k  &  Tr.  Co 


of  N.  Or 


25 
SO 

60 

15 

160 


eans. 


«« 


«• 


(« 


<( 


t( 


Germania  Nat^I  Bank,  New  Orleans, 
Hibernian  B'k  &  Tr.  Co.,  N.  Orleans, 
Teutonia  B'k  &  Tr.  Co ,  N.  Orleans, 
Prov.  Sav.  B'k  &  Tr.  Co.,  N.  Orleans, 
Illinois  Central  R.R., 


Book  ValiM. 

1276,000  00 

106,697  60 

67,126  00 

26,800  00 

44,200  00 

18,000  00 

3,960  00 

13,200  00 

6,600  00 

2,026  00 

19,660  00 


Market  Valne. 
$276,000  00 

106,000  00 

66,600  00 

26,200  00 

46,400  00 

20,800  00 

6,600  00 

16,460  00 

6,000  00 

2,326  00 

23,660  00 


1682,067  60     f  692,726  00 


"TRADERS'  INSURANCE  COMPANr,"  CHICAGO,  ILL. 
[Incorporated  February,  1865.   Commenoed  bnslness  May,  1872.] 

Paid-up  Capital,  $900,000. 
TIIIES  J.  LEFENS,  President,  S.  A.  ROTHERMEL,  Secretary. 

Home  Office,  160  La  Salle  Street. 


Income. 

Net  tire  premiums, $1,621,613  99 

Interest  on  mortgage  loans,  $10,743.80;  stocks  and  bonds, 

t90,963.91;  another, $3,718.34, 106,416  06 

Kents 2,330  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  4,668  60 

Total  income, $1,633,928  64 

Ledger  assets,  Dec.  31, 1903, 2,788,048  62 

Total, $4,421,977  16 

Disbursements. 

Net  amount  paid  for  fire  losses,       .                ...  $962,819  36 

Interest  and  dividends  to  stockholders, 60,000  00 

Commissions  or  brokerage, 361,382  46 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  92,666  40 

Rents, 7,610  00 

Repairs  and  expenses  on  real  estate, 933  96 

Real  estate  taxes,  $299.21 ;  other  taxes  and  fees,  $60,696.94,  60,896  16 

Profit  and  loss, 769  92 

All  other  disbursements, 66,812  46 

Total  disbursements, $1,673,789  70 

Balance, $2,848,187  46 


360  traders'  insurance  co. 


LSDaSB  A88BT0. 

Real  estate,  f25,S99. 84;  mortgages,  1249,966.67,   .  $275,866  51 

Stocks  and  bonds  (Schedule  A), 2,178,664  60 

Cash  in  banks  and  office, 174,194  29 

Agents*  balances, 212,944  70 

Office  premiums  in  course  of  collection, 12,017  36 

Total  ledger  assets $2,848,187  46 


Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  $5,902.85 ;  stocks  and  bonds,  $4,191 .97, .  10,094  82 

Rents  accrued  on  company *s  property, 40  50 

Gross  assets $2,858,822  78 


Assets  not  admitted. 

Agents^  balances  over  three  months  due,         .  $2385  10 

Special  deposits  less  $40,974.49  liab.  thereon,  48,419  51 

Depreciation  in  book  value  of  stocks  and  bonds,  598  70 

Total  unadmitted  assets,    ....     51,898  81 

Total  admitted  assets, $2,806,424  47 


LlABUJTIES. 

Unpaid  losses,  including  $4,200  resisted,  $164,367.69;  less 
reinsurance,  $82,426.46 .     $131,941  28 

Unearned  premiums  on  outstanding  risks,  $1,174,719.91; 
plus  same  on  disallowed  reinsurance,  $10,129.65,  .    1,184,849  56 

Commissions  and  other  charges  due  agents  and  brokers,  8,718  02 

All  liabilities,  except  capital  and  surplus,  .        .  $1,820,508  81 

Surplus  to  policy  holders,         ....  $1,485,915  66 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....       985,915  66 

Total  liabilities, $2,806,424  47 


Risks  and  Prebucms. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1903,  $175,121,274  00  $2,248,980  55 

Fire  risks  written  during  1904,         .  .  165,590,408  00    2,215,626  52 

Total $840,711,677  00  $4,464,607  07 

Risks  expired  and  terminated, ....  142,354,998  00    1,934,756  56 


In  force  at  end  of  year,     ....        $198356,684  00  $2^29,850  51 
Amount  reinsured 20,798,565  00       297.095  21 


Net  amount  in  force, ....        $177,558,119  00  $2,232,755  80 
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MlSOELLANEOUS. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.), 
Oompany^s  stock  owned  by  directors,      .... 


f20,881,045  00 
.  12,232,160  CO 

966,785  00 

.    1,622,600  00 

60,000  00 

156,800  00 


Schedule  A. 
Slocks  and  Bonds  oumed  by  the  Company, 


United  States  bonds, 

Atchison,  Topeka  &  Santa  F6  R^y  bonds 

Cass  Ave.  &  Fair  Grounds  R^y  bonds, 

Chicago  &  £.  Illinois  R.R.  bonds, 

Chicago  &  Alton  R^y  bonds,     . 

Erie  R.R.  bonds. 

Lake  Erie  &  Western  R  R.  bonds. 

Met.  West  Side  Elevated  R  R.  bonds, 

Pennsylvania  R  R.  bonds, . 

Union  Pacific  R  R.  bonds, . 

Union  Pacific  RR  bonds, . 

Wabash  R.R.  bonds,  . 

Wabash  R  R.  (Toledo  &  Chic.  Div.)  bonds 

Wabash  Pittsburg  Terminal  R'y  bonds, 

Central  Pacific  R'y  bonds. 

Northern  Pacific  R'y  bonds. 

Chic,  Burl.  &  Quincy  R.R.  (Den.  Ext.) 

Missouri  Pacific  R^y  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

South  Side  Elevated  R  R.  bonds, 

Richmond,  Va.,  city  bonds. 

United  States  of  Mexico  bonds, 

Atchison,  Topeka  &  Sante  F6  R^y  stock, 

Chicago,  Mil.  &  St.  Paul  R'y  stock, . 

Chicago,  Mil.  &  St.  Paul  R'y  stock, . 

Chicago  <&  Northwestern  R'y  stock, 

Chicago  &  Northwestern  R'y  stock, 

Chic,  St.  Paul,  Min.  &  Omaha  R'y  stock 

Denver  &  Rio  Grande  R.R.  stock,    . 

Illinois  Central  R.R.  stock, 

Chicago  City  RV  stock,     . 

North  Chicago  St.  R.R.  stock,  . 

South  Side  Elevated  R.R.  stock. 

Com  Exchange  National  Bank  stock. 

Continental  National  Bank  stock,    . 

Union  National  Bank  stock, 

Town  of  (Mcero  warrant  stock. 

West.  Adjust.  &  Inspection  Co.  stock. 


bonds 


Book  Valae. 

$66,887  60 

102,947  50 

9,926  00 

10,100  00 

42,750  00 

49,876  00 

28,516  00 

19,200  00 

7,600  00 

61.933  76 

106,100  00 

26.987  60 

28,675  00 

45,000  00 

48,500  00 

51,062  50 

49,000  00 

64,875  00 

22,660  00 

53,743  76 

26,894  00 

97,185  20 

47,500  00 

10,000  00 

68.675  00 

11,300  00 

162,400  00 

12,787  50 

99,562  50 

117,600  00 

415,850  00 

49,700  00 

89.796  00 

75,476  00 

18,000  00 

2,000  00 

976  90 

375  00 


Market  VAlae. 

163,000  00 

100,000  00 

10,000  00 

11,000  00 

40,500  00 

49,000  00 

28,000  00 

19,000  00 

7,125  00 

50,000  00 

94,000  00 

27,500  00 

28,600  00 

45,000  00 

48,500  00 

50,000  00 

49,000  00 

52,600  00 

22,000  00 

63,000  00 

26,394  00 

97,000  00 

47,500  UO 

16,900  00 

86,000  00 

19,775  00 

150,000  00 

18.750  00 

115,200  00 

112,000  00 

388,245  UO 

19,880  00 

90,000  00 

107,250  00 

36,700  00 

400  00 

976  90 

375  00 


12,173,664  60  $2,173,070  90 


362  UNION   INSURANCE   CO.    OF  PHILADELPHIA. 


"UNION  INSURANCE  COMPANY  OF  PHILADELPHIA," 

PHILADELPHIA,  PA. 

[Incorporated  Feb.  6, 1804.    Commenced  bualnesB  July  26»  1803.] 

Paid-up  Capital,  $200,000. 
CEIAS.  S.  HOLLINSHBAD,  President.  EDGAR  R.  DANNELS,  Secretary. 

Home  Office f  Corner  Third  and  Walnut  streets. 

Income. 

Net  fire  premiums, $330,173  33 

Deposit  premiums  on  perpetual  risks, 763  00 

Interest  on  collaterals,  |478 .  85 ;  stocks  and  bonds,  $  13,238 .  75 ; 

all  other,  11,388.91, 15,106  51 

Rents, 2,168  86 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  844  38 

Paid  in  by  stockholders, 224,647  50 

Total  income $573,703  58 

Ledger  assets,  Dec.  31, 1903, 506,035  31 

Total $1,079,788  89 

Disbursements. 

Net  amount  paid  for  fire  losses, $281,712  15 

Deposit  premiums  returned, 4,548  93 

Interest  and  dividends  to  stockholders, 5,000  00 

Commissions  or  brokerage, 69,349  35 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  39,620  82 

Repairs  and  expenses  on  real  estate, 2,076  67 

Real  estate  taxes,  $1,920 ;  other  taxes  and  fees,  $10,299.92,    .  12,219  92 

All  other  disbursements, 27,455  02 

Total  disbursements, $441,982  86 

Balance, $637,756  03 

Ledger  Assets. 

Real  estate, $159,076  32 

Loans  secured  by  collateral  (Schedule  A),      .        .  18,600  00 

Stocks  and  bonds  (Schedule  B) 370,057  32 

Cash  in  banks  and  office, 46,469  63 

Agents^  balances, 39,416  48 

Cash  in  hands  of  manager  at  San  Francisco,   ....  4,036  28 

Fractional  shares  of  company *s  stock, 100  00 

Total  ledger  assets, $637,756  03 

Non-Ledger  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  38,053  68 

All  other, 742  50 

Gross  assets, $676,552  21 
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Assets  not  admitted. 


Company^s  stock  owned,  .... 
Agents^  balances  over  three  monilis  due, 
Depreciation  in  book  value  of  real  estate, 
Total  unadmitted  assets,    . 


Total  admitted  assets, 


$100  00 

188  41 

62,676  32 


(62,864  78 
1623,687  48 


Liabilities. 

Unpaid  losses,  |28«064. 82;  less  reinsurance,  f  9 23. 68,    . 
Unearned  premiums  on  outstanding  risks,  $243,964.63;  plus 
same  on  disallowed  reinsurance,  $620.17,    .        .        .        . 

Keclaimable  on  perpetual  fire  policies, 

Stock  fractions, 


(324,606  16 


(27,140  64 

244,674  80 

27,436  18 

29  70 

(299,181  32 

200,000  00 
124,606  16 

Total  liabilities (623,687  48 

Risks  and  Premiums. 

PremlQi&s. 

Fire  risks  outstanding  Dec.  31, 1903,  .  (44,668,486  00     $621,484  36 

Fire  risks  written  during  1904, 


All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


Total,  *        .        .        .        • 
Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


36,048,026  00       423,434  06 


.  (79,706,461  00     (944,918  41 
.   36,266,691  00       441,061  22 


$44,440,870  00     $603,867  19 
1,961,106  00         23,638  07 


Net  amount  in  force, $42,479,764  00     $480,319  12 

Perpetual  risks  in  force  (not  included  above),   $1,024,273  00       $30,484  64 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (2.6  per  cent.). 
Company's  stock  owned  by  directors,      .... 


$27,146,461  00 

18,803,267  00 

266,012  00 

1,974,221  00 

16,000  00 

6,000  00 

119,900  00 


136  shares  Commonwealth  Title  Ins.  Tr.  Co., 
34      '«      Lehigh  Coal  &  Navigation  Co., 
60      "      13th  &  16th  Sts.  Pass.  R'v  Co., 

Lehigh  Coal  &  Navigation  Co.  Iwnds, 


Schedule  A. 
Securities  held  as  CoUcUeraL 

Market  Valae.     Loaned  Thereon. 

(40,800  00    $6,600  00 


3,706  00 

16,337  60 

1,080  00 


1,700  00 
10,000  00 
400  00 


$60,923  60   $18,600  00 


1 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Qompany. 


Susquehanna  Coal  Co.  bonds,  . 
Steuben YiDe  &  Ind.  R.R.  Co.  bonds, 
Chesapeake  <&  Del.  Canal  Co.  bonds, 
Philadelphia  &  Reading  R.R.  Co.  bonds, 
North  Pennsylvania  R.R.  Co.  bonds, 
Hestonv.,  Mant.  &  Fairmt  Pass.  R.R.  Co 
People's  Pass.  R'v  Co.  bonds,    . 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Cin.,  Dayton  &  Ironton  R.R.  Co.  bonds, 
Atlantic  City  R.R.  Co.  bonds,    . 
Union  Traction  Co.  bonds, 
Penn.  &  N.  Y.  Canal  &  R.R.  Co  bonds, 
Bloomtield  St.  R'y  Co.  bonds,   . 
Lynn  &  Boston  R.R.  Co.  bonds, 
Camden  &  Sub.  R'y  Co.  bonds, 
Perkiomen  R.R.  Co.  bonds. 
City  of  Philadelphia  bonds. 
County  of  Alleglieny  bonds,     . 
City  of  Reading  bonds,     . 
lOU  shares  Little  Schuylkill  R.R.  Co., 


186 
68 
100 
109 
120 


North  Pennsylvania  R  R.  Co., 
Philadelphia  National  Bank, 
Philadelphia  Traction  Co., 
13th  &  16th  Streets  Pass.  R'y  Co , 
Philadelphia  &  Reading  R.R.  Co., 


b'ds 


Book  Valoe. 

17,505  00 

15,150  00 

14,482  67 

48,342  79 

8,325  00 

11,675  80 

11,962  50 

10,397  51 

5,607  64 

11,397  50 

8,225  00 

10,812  50 

10,400  00 

4,992  07 

10,150  00 

18,650  00 

86,316  25 

26,600  00 

3,202  50 

3,427  76 

6,233  77 

8,346  75 

7,562  50 

24,648  Ifi 

6,743  56 


Market  Valoe. 

$11,100  00 

16,050  00 

7,200  00 
50,887  60 

2,020  00 
11,600  00 
11,880  00 
10,100  00 

5,750  00 
12,320  00 
10,100  00 
11,500  00 
11,100  00 

5,450  00 
10,900  00 
14,040  00 
86,285  00 
26,600  00 

3,180  00 

6,400  00 
14,144  00 
21,420  00 

9,900  00 
33,436  75 

4348  75 


$370,067  32     f  408,1 11  00 


"UNION  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  May,  1863.    Commenced  buslnees  September,  1863.] 
EDWIN  BARROWS,  President,  JOSEPH  T.  A.  EDDY,  Secretary. 

Home  Office,  10  Weyhosset  Street, 


Income. 

Net  premiums, 

Interest  on  stocks  and  bonds,  f  13,262 ;  all  other,  $395.09, 

Profit  on  sale  or  maturity  of  ledger  assets. 

Premiums  paid  in  advance, 


$31,993  71 

13,657  09 

9,350  00 

896  25 


Total  income, $65,897  05 

Ledger  assets,  Dec.  31, 1903, 269,63138 

Total, $316,628  38 

Disbursements. 

Net  amount  paid  for  losses, $11,471  12 

Profits  on  terminated  policies, 22,460  58 

Commissions  or  brokerage, 1,525  02 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  4,423  00 
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Rents $460  00 

Taxes  and  fees, 758  55 

1904  premiums  paid  in  1903, 695  40 

All  other  disbursements, 530  65 

Total  disbursements, •   .                .  $42,314  32 

Balance, $273,214  06 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $259,304  93 

Cash  in  banks  and  office 12,760  38 

Agents^  balances, 1,148  75 

Total  ledger  assets, $273,214  06 

Non-Ledqee  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $1,905;  other  assets,  $8.81,  .  1,913  31 

Market  yalue  of  stocks  and  bonds  over  book  value,        .        .  83,091  07 

Gross  assets, $358,218  44 

LlABIUTlES. 

Unpaid  losses, $1,500  00 

Unearned  premiums  on  outstanding  risks,       ....  100,367  90 

Dividends  due  policy  holders, 976  03 

Taxes  due  or  accrued, 629  17 

Commissions  and  other  charges  due  agents  and  brokers,        .  95  27 

Premiums  paid  in  advance, 896  25 

All  liabilities,  except  surplus, $104,464  62 

Surplus,     .         : 253,753  82 

Total  liabilities, .                $358,218  44 

Risks  and  Premiums. 

Amoant.                   Cash  Prem's.  Contlng't  Prem's. 

Risks  outstanding  Dec.  31, 1903,  $18,569,050  00      $205,537  73  $205,537  73 

Risks  written  during  1904,       .      3,195,268  00          33,200  65  33,200  65 

Total, $21,764,318  00      $238,738  38  $238,738  38 

Risks  expired  and  terminated, .     3,129,944  00         33,350  25  33,350  25 

In  force  at  end  of  year,     .        .  $18,634,374  00      $205,388  13  $205,388  13 

Miscellaneous. 

Losses  incurred  during  the  year, $12,702  00 

Profits  or  surplus  returned  during  1904,  25,  40,  65  and  80  per 
cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Valne. 

United  States  bonds, $40,000  00  $47,000  00 

Cleveland  Electric  R'y  Co.  bonds,    .                .          10,000  00  10,200  00 

United  Traction  &  Electric  Co.  bonds,     .                 10,000  00  11,000  00 
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70  shares  American  National  Bank, 
100 
120 
280 
SOO 
100 
200 
200 
504 
100 
200 


Old  National  Bank, 

National  Bank  of  Commerce, . 

Chicago  &  Northwestern  R.R.  Co. 

Illinois  Central*K.R.  Co., 

Hereford  R'y  Co ,    . 

N.  Y.  Cent.  &  Hudson  R.  R.R.  Co. 

N.  Y.,  Lack.  &  Western  R  R.  Co., 

Pennsylvania  R.R.  Co.,    . 

Rensselaer  &  Saratoga  R.R.  Co., 

Pitts.,  Bess.  &  L.  E.  H.R.  Co., . 
East  St.  Louis  &  Suburban  R.R.  Co.  bonds, 
Lake  Shore  &  Michigan  R.R.  Co.  bonds, . 


ti 


i( 


tc 


u 


t( 


it 


«t 


C( 


Book  Yaltt*. 

(3,600  00 
10,000  00 

6,000  00 
23,000  00 
30,687  00 
10,000  00 
20,469  77 
20,000  00 
28,396  66 
10,000  00 

7,412  60 
20,000  00 
10,000  00 


Market  Valuo. 
f  4,4 10  00 

10,000  00 
6,600  00 
47,610  00 
46300  00 
10,000  00 
28,400  00 
27,400  00 
84,776  00 
20,700  00 
7,400  00 
20,000  00 
10,100  00 


$269,804  93  1342,896  00 


"UNITED  FIREMEN'S  INSURANCE  COMPANY  OF  PHILA- 
DELPHIA," PHILADELPHIA,  PA. 

[Incorporated  April  2, 1860.    Commenced  baslnesa  April  1, 1861.] 

Paid-up  Capital,  $800,000. 
ROBERT  B.  BEATH,  President.  DENNIS  J.  SWEENY,  Secretary. 

Home  Office,  419  Walnut  Street, 

Income. 

Net  fire  premiums $466,227  99 

Deposit  premiums  on  perpetual  risks, 48,784  37 

Interestonmortgageloans,!  19,644.07  ;  collaterals, $3,709.96 ; 

stocks  and  bonds,  $43,400.91 ;  all  other,  $308.28,        .        .  67,068  22 

Rents, 7,184  84 

From  all  other  sources, 188  10 

Total  income, $589,348  02 

Ledger  assets,  Dec.  31, 1903, 1J32,648  17 

Total $2,321,996  19 

D1SBDE8BMENT8. 

Net  amount  paid  for  fire  losses, $319,510  25 

Deposit  premiums  returned, 52,565  98 

Interest  and  dividends  to  stockholders, 30,000  00 

Commissions  or  brokerage, 115,999  58 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  83,764  03 

Repairs  and  expenses  on  real  estate, 4,774  06 

Real  estate  taxes,  $2,802. 15 ;  other  taxes  and  fees,  $9,821 .50,  12,128  65 

All  other  disbursements, 82,497  79 

Total  disbursements, $601,235  84 

Balance, $1,720,760  85 

Ledger  Assets. 

Realestate,  $174,553.24;  mortgages,  $356,084,       .        .  $580,637  24 

Loans  secured  bj  collateral  (6  sh.  Frank.  &  South.  R^y  Co.),  2,000  00 

Stocks  and  bonds  (Schedule  A), 1,044,293  88 
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Cash  in  banks  and  office, f  87,969  15 

Agents'  balances, 52,982  93 

Perpetual  deposits  in  course  of  collection,       ....  2,878  15 

Total  ledger  assets, $1,720,760  85 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $7,120.49 ;  other  assets,  $210.54,    .                .  $7,331  03 

Rents  accrued  on  company  ^s  property,     .....  879  42 

Market  value  of  stocks  and  bonds  over  book  value,  32,94162 


Gross  assets, $1,761,412  92 

Assets  not  ADMrrrED. 

Agents'  balances  over  three  months  due,         .  $185  70 

Depreciation  in  book  value  of  real  estate,  3,486  24 

Total  unadmitted  assets,    ....       3,671  94 


Total  admitted  assets, $1,757,740  98 

Liabilities. 

Unpaid  losses,  including  $1,555.30  resisted,  (32,548.44 ;  less 

reinsurance,  $426.48, $32,12196 

Unearned  premiums  on  outstanding  risks,  $881,354.53;  plus 

same  on  disallowed  reinsurance,  $1,578.29 382,932  82 

Reclaimable  on  perpetual  fire  policies, 869,769  05 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  11,571  48 

All  liabilities,  except  capital  and  surplus,        .        .        .  (1,296,395  31 
Surplus  to  policy  holders,         .        .  .      $461,345  67 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....       161,345  67 

Total  liabilities, $1,757,740  98 

Risks  and  Premiums. 

Premlnms. 

Fire  risks  outstanding  Dec.  31, 1903,        .        .  $66,137,445  00     $724,088  63 
Fire  risks  written  during  1904,  .        .   49,100,470  00       587,659  02 


Total $115,237,915  00(1,311,747  65 

Risks  expired  and  terminated, ....  42,389,697  00       516,114  14 

In  force  at  end  of  year, $72,848,218  00     $795,633  51 

Amount  reinsured, 5,226,887  00         70,504  34 


Net  amount  in  force, $67,621,331  00     (725,129  17 

Perpetual  risks  in  force  (not  included  above),  (42,875,093  00     (963,458  42 

Miscellaneous. 


Premiums  received  from  or^nization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent), 
Company^s  stock  owned  by  directors,      .... 


$6,827,949  00 

4,180,075  00 

322.914  00 

653,606  00 

80,000  00 

86,480  00 
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SCHKDDLB  A. 

Stocks  and  Bonds  owned  by  the  Company. 


City  of  Philadelphia  bonds, 
Allej^heny  Co.  (Penn.)  road  bonds,  . 
Allegheny  Valley  R  R.  Co.  bonds,    . 
Atlantic  City  R.K.  Co.  bonds,    . 
Atchison,  Topeka  &  Santa  F^  R  R.  bonds 
Baltimore  &  Potomac  R.R.  Co.  bonds, 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Chesapeake  &  Ohio  R^y  Co.  bonds,  . 
City  of  Woonsocket,  Dakota,  bonds, 
Choctaw,  Oklahoma  &  Gulf  R.R.  Co.  bonds, 
Consolidated  Traction  Co.  of  N.  J.  bonds. 
Consolidated  Gas  Co.  of  Pittsburg  bonds, 
Delaware  County  R^y  bonds,    . 
Erie  R.R.  Co.  car  trust  bonds,  . 
Evansyille  &  Terre  Haute  R.R.  bonds, 
Electric  &  People's  Traction  Co.  bonds, 
Illinois  Central  R.R.  Co.  bonds, 
Lake  Erie  &  Western  R.R.  Co.  bonds, 
Lehigh  Valley  R.R.  Co.  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Missouri  Pacific  Equipment  Association  bMs, 
Mortgage  Trust  Co.  of  Pennsylvania  bonds, 
Newark  (N.  J.)  Passenger  R'y  Co.  bonds, 
Norfolk  &  Western  R'y  equip,  trust  bonds,  * 

Oley  Valley  R'y  bonds 

Pennsylvania  Co.  bonds,   .... 
Penn.  &  N.  Y.  Canal  &  R.R.  Co.  bonds,  . 
Pennsylvania  R  R.  Co.  bonds,  . 
Philadelphia  &  Bait.  Cent.  RR.  Co.  bonds, 
Philadelphia  &  Erie  Co.  R  R.  bonds, 
Philadelphia  Co.  trust  bond, 
Philadelphia  Co.  trust  bonds,    . 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R^y  bonds, . 
People's  Passenger  R'y  Co.  bonds,  . 
Philadelphia  Traction  Co.  collateral  tr.  bonds, 
Reading  Co.  of  Pennsylvania  bonds, 
Reading  Co.  R  R.  equip,  bonds. 
Real  Estate  Title  Insurance  &  Trust  Co.  bonds 
Second  Avenue  Traction  Co.  (Pitts.^  bonds, 
St.  Louis  &  San  Francisco  R  R.  equip,  bonds. 
Southern  Pacific  collateral  trust  bonds,    . 
United  R\vs  trust  certificates,    . 
Western  N.  Y.  &  Penn.  R  R.  Co.  bonds,  . 
Wilmington  City  (Del.)  R'y  Co.  bonds,  . 
200  shares  Continental  Pass.  R'y  (Phila.), 

80      "      Frank.  &  South.  Passenger  R'y, 
100      *'      Pennsylvania  R.R.  Co.,    . 
100      "      Philadelphia  Traction  Co.,      . 
200      "      Union  Passenger  R'y, 
200      "      United  Gas  Improvement  Co., 

34      "      Milwaukee  Underw.  Build.  Asso., 
Underwriters'  Salvage  Co.  of  N.  Y.  stock. 


Book  Valae. 

f  66,070  00 
86,926  00 
24,824  60 
20,600  00 
10,167  00 

6,076  00 
18,266  00 
87,390  00 

6,000  00 
26337  60 
27,662  60 
28,126  00 
12,660  00 
26,000  00 
10,800  00 
22,886  38 

9,400  00 
11,676  00 
66,100  00 
86,900  00 
16,000  00 
10,000  00 
21,776  00 
14,746  60 
10,260  00 
89,398  76 
19,300  00 
22,400  00 
10,276  00 
26,437  60 
21,660  00 
11,000  00 
38,690  00 
13,327  60 

9,000  00 
26,000  00 
14,140  00 
20,000  00 
16,000  00 
18,988  00 
10,032  60 
24,876  00 
14,400  00 
26,262  60 
20,000  00 
10,600  00 

6.068  76 

9,787  60 

36,206  76 

18,861  26 

100  00 

600  00 


Market  Valae. 
$66,906  00 

86,760  00 
23,400  00 
22,200  00 
10,300  00 

6,700  00 
18,600  00 
37,800  00 

6,000  00 
27,600  00 
27,000  00 
27,260  00 
12,000  00 
26,000  00 
10,600  00 
26,200  00 

9,700  00 
12,000  00 
67,800  00 
36,620  00 
16,000  00 

9,000  00 
23,000  00 
15,000  00 
10,000  00 
38,200  00 
20,200  00 
21,000  00 
10,100  00 
24,200  00 
20,400  00 
11,000  00 
38,420  00 
16,600  00 

9,360  00 
25,000  00 
14,000  00 
20,000  00 
17,100  00 
19,760  00 
10,100  00 
24,900  00 
14,280  00 
26,250  00 
30,400  00 
13,200  00 

6,900  00 

9,900  00 

47,000  00 

21,200  00 

60  00 

600  00 


11,044,293  38  $1,077,235  00 
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"UNITED  STATES  FIRE  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  Apnl  1, 1824.    Commeooed  buBlneu  April  9, 1824.] 

Paid-up  Capital,  $250,000. 
A,  R.  PIERSON,  PreHdent.  W.  W.  UNDERHILL,  Secretary. 

Home  Office,  46  Pine  Street. 

Income. 

Net  fire  premiums, $454,018  84 

Interest  on  mortgage  loans,  f  18,607. 79;  stocks  and  bonds, 

17,840.66 20,948  46 

Rents, 4,487  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  647  22 

Total  income, f480,051  01 

Ledger  assets,  Dec.  81, 1908, 764,446  75 

Total, 11,244,497  76 

Disbursements. 

Net  amount  paid  for  fire  losses,  1822,804.19 ;  marine,  f  8,641.50,  $825,945  6^ 

Interest  and  dividends  to  stockholders, 7,500  00 

Commissions  or  brokerage, 129,802  98 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  25,691  88 

Rents, 5,166  66 

Repairs  and  expenses  on  real  estate, 2,020  46 

Real  estate  taxes,  $681.58 ;  other  taxes  and  fees,  $6,562.28,    .  7,248  81 

All  other  disbursements, 25,804  30 

Total  disbursements, .  $529,175  18 

Balance, $715,822  58 

Ledger  Assets. 

Real  estate,  $45,827.21;  mortgages,  $258,700,         .  $304,027  21 

Stocks  and  bonds  (Schedule  A), 269,045  87 

Cash  in  banks  and  office, 21,975  46 

Agents'  balances, 120,264  08 

Counter  premiums, 9  96 

Total  ledger  assets, $715,822  58 

Non-Ledger  Assets. 

Interest  accrued :  — 

On  mortgages,  $972.91 ;  stocks  and  bonds,  $2,085.89,    .  8,008  30 

Market  value  of  real  estate  over  book  value,  ....  10,672  79 

Reinsurance  due  on  losses  paid, 5,258  20 

Gross  assets,* $784,256  87 

*  Including  $21^04.41  special  reserve  held  under  New  York  law. 
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Assets  not  admitird. 

Agents^  balances  over  three  months  due, 
Depreciation  in  book  value  of  stocks  and  bonds. 
Total  unadmitted  assets,    .... 


Total  admitted  assets, 


.124  05 
2,320  87 


12,344  92 
1731,911  95 


Liabilities. 

Unpaid  losses,  including  $5,967.27  resisted,  163,161.89;  less 
reinsurance,  19,422.29, 

Unearned  premiums  on  outstanding  risks,  1386,017.61 ;  plus 
same  on  disallowed  reinsurance,  17,368.60, . 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 

Commissions  and  other  charges  due  agents  and(i2£okers. 

Due  for  return  premiums, 


All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

JSurplus  over  capital  and  general  liabilities,    . 


1284,451  23 


$53,739  60 

393,386  21 

200  00 

1  49 

133  42 

$447,460  72 

250,000  00 
34,451  28 


Total  liabilities, $731,91195 


Risks  and  Premiums. 

Pranlami. 

Fire  risks  ouUtanding  Dec.  31, 1903,  .  $75,453,913  00     $849,995  75 

Fire  risks  written  during  1904,         .        .        .   58.546,219  00       803,141  79 

Total $134,000,182  00  $1,653,137  54 

Risks  expired  and  terminated, ....   56,103,278  00       718,764  18 

In  force  at  end  of  year, $77,896,854  00     $934,878  36 

Amount  reinsured, 14,744,445  00       179,208  59 


Net  amount  in  force, . 


.  $63,152,409  00     $755,164  77 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Inland  marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (3  per  cent.),  . 

Company's  stock  owned  by  directors, 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


$9,011,886  00 

4,944,164  00 

333,284  00 

172  00 

1,974,090  00 

7,500  00 

136,500  00 


New  York  City  bonds, 
United  States  bonds, . 
Rensselaer  &  Saratoga  R.R.  stock, 
Philippine  Island  certificate,     . 


Book  Valae. 

$182,836  25 
10,987  50 
44,823  00 
30,399  12 


Market  Value. 

$172,400  00 

18,075  00 

51,250  00 

30,000  00 


$269,045  87  $266,725  00 
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"  UNITED  STATES  LLOYDS,''  NEW  YORK,  N.  Y. 

[Commenced  business  December,  1872.] 
HIGGINS  ft  COX,  Attorney: 

Eome  Office,  16  Exchange  Place, 

Income, 

Net  marine  preniiams, $652,983  86 

Interest  on  bonds,      .        , 30,970  83 

From  all  other  sources, 52,246  17 

Total  income, 1786,200  36 

Ledger  assets,  Dec.  81, 1903, 912,455  40 

Total, 11,648,655  76 

DiSBUBSEMENTS. 

Net  amount  paid  for  marine  losses, $240,784  41 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 141,190  92 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  69,314  72 

Rents, 7,875  00 

Taxes  and  fees, 24,244  44 

Total  disbursements, $533,409  49 

Balance, $1,115,246  27 

Ledger  Assets. 

Bonds  (Schedule  A), $546,325  00 

Cash  in  banks  and  office, 348,924  30 

Agents'  balances, 219,996  97 

Total  ledger  assets, $1,115,246  27 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 6,695  83 

Salvages  and  reinsurances, 48,078  72 

Reinsurance  returns, 21,699  07 

Gross  assets, $1,191,719  89 

Liabilities. 

Unpaid  losses, .  $206,290  00 

Unearned  premiums  on  outstanding  risks,  $190,992.34;  plus 

same  on  disallowed  reinsurance,  $216,490,   ....  407,482  34 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  13,350  00 

Commissions  and  other  charges  due  agents  and  brokers,        .  11,706  81 

Due  for  return  premiums,  $12,500 ;  reinsurance,  $36,921 .44, .  49,421  44 

On  deposit  in  trust, 40,316  50 

All  liabilities,  except  subscribers^  deposits  and  surplus,  .  $728,567  09 
Surplus  to  policy  holders,                                  .      $463,152  80 

Subscribers'  deposits  paid  up, 100,000  00 

Surplus  over  subscribers'  deposits  and  general  liabilities,  363,152  80 

Total  liabilities, $1,191,719  89 
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Risks  and  Premixtms. 

PremlnBU. 

Marine  risks  outstanding  Dec.  31, 1903,   .        .  117,699,709  00     f  155,864  82 
Marine  risks  written  during  1904,    .        .        .441,946,008  00    1,531,912  86 


Total, 

Risks  expired  and  terminated, . 


1459,645,717  00  f  1,687,277  68 
.  488,338,972  00    1,496.285  84 


In  force  at  end  of  year, f  21,306,745  00     (190,992  34 

Amount  reinsured, 10,826,623  00         73,175  16 


Net  amount  in  force, f  10,480,122  00     (117,817  18 


Miscellaneous. 
Marine  and  inland  losses  incurred  during  the  year, 


1426,681  00 


Schedule  A. 
B<md8  atoned  by  the  Company, 


Chicagro,  Rock  Island  &  Pacific  R.R.  bonds, 
Long  Island  K.R.  Co.  bonds,     . 
Union  Pacific  R'y  Co.  bonds,     . 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds. 
Northern  Pacific  R'y  Co.  bonds, 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Scioto  Valley  &  New  En^.  R.R.  Co.  bonds, 
Northern  Pacific-Gt.  Nortnern  joint  bonds, 
Massachusetts  State  bonds, 
Havana,  Cuba,  city  bonds. 
Consolidated  stocK,  city  of  New  York,     . 
Northern  Pacific  R  R.  bonds,    . 
N.  Y.  Central  &  Hudson  River  R.R.  bonds. 
City  of  Boston  Rapid  Transit  bonds, 


Book  Value. 

(50,750  00 
49,000  00 
50,500  00 
49,000  00 
25,438  00 
50,000  00 
14350  00 
45,812  00 
52,125  00 
26,000  00 
23,625  00 
9,600  00 
48,625  00 
51,000  00 


ICarket  Valo*. 
(51,500  00 

49,500  00 
52,250  00 
51,250  00 
26,250  00 
51,250  00 
15,113  00 
49,437  00 
52,000  00 
26,250  00 
23,812  00 
9,866  00 
49,750  00 
51,250  00 


1546,325  00  $559,478  00 


"VICTORIA  nRE  INSURANCE  COMPANY  OF  NEW  YORK,'' 

NEW   YORK,  N.  Y. 

[Incorporated  June  24, 1896.    Commenoed  business  July  1, 1896.] 

PAiD.np  Capffai^,  $200,000. 
HENRY  H.  HALL,  President,  EDW.  K.  BEDDALL,  Secretary, 

Heme  Office^  36  Pine  Street, 

Income. 

Net  fire  premiums, $162,089  48 

Interest  on  stocks  and  bonds,  f 9,544.52 ;  all  other,  f  195.42,  .  9,739  94 

Total  income f  171«829  42 

Ledger  assets,  Dec.  81, 1903, 849,817  60 

Total, $521,647  02 
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DlSBURSBMBNTS. 

Net  amount  paid  for  fire  losses, f  122,078  88 

Commissions  or  brokerage, 84,593  82 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,620  29 

Rents, 499  92 

Taxes  and  fees, 8,137  32 

All  other  disbursements,  . 4,127  06 

Total  disbursements, tl72,052  29 

Balance, f  849,594  78 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), f 389,292  02 

Cash  in  banks, 68  05 

Agents^  balances, 10,289  66 

Total  ledger  assets, f  349,594  73 

Non-Lvdgbe  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $2,910.75 ;  other  assets,  $48.67,    .  2,959  42 

Gross  assets,       .      * (852,554  15 

Assets  not  admitted. 

Depreciation  in  book  value  of  stocks  and  bonds,  2,015  02 

Total  admitted  assets, $350,539  13 

Liabilities. 

Unpaid  losses,  including  $1,000  resisted,  $17,813.79;   less 

reinsurance,  $800, $17,013  79 

Unearned  premiums  on  outstanding  risks,      ....  90,266  76 

All  liabilities,  except  capital  and  surplus,        .        .  $107,280  55 
Surplus  to  policy  holders,         ....      $243,258  58 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  43,258  58 

Total  liabilities, $350,539  18 

Risks  and  PREmuMS. 

Premlams. 

Fire  risks  outstanding  Dec.  81, 1903,               $14,763,774  00  $157,584  41 

Fire  risks  written  during  1904,                 .         20,300,848  00  211,855  10 

Total, $85,064,622  00  $368,889  51 

Risks  expired  and  terminated, ....  18,280,658  00  193,371  26 

In  force  at  end  of  year,     ....        $16,783,964  00  $175,518  25 

Amount  reinsured, 205,611  00  8,191  66 

Net  amount  in  force, ....        $16,578,858  00  $172,326  59 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Company^s  stock  owned  by  directors,      .        .        .        . 


1896,700  00 

548,276  00 

125,112  00 

15,000  00 

32,600  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


City  of  New  York  bonds, .... 
City  of  Chicaffo  river  improvement  bonds, 
Maine  Central  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds, . 
Beech  Creek  R.R.  stock,    . 
New  York  &  Harlem  R.R.  stock, 
Illinois  Central  fC.R.  stock, 
Pennsylvania  R.R.  stock,  . 
Baltimore  &  Ohio  R.R.  stock,   . 
Chicago,  Mil.  &  St.  Paul  stock, 
Underwriters'  Salvage  Corp.,    . 


Book  Valoe. 

1209,736  00 

21,000  00 

16,235  00 

28,234  52 

10,920  00 

20,662  50 

10,760  00 

12,300  00 

6,230  00 

4,325  00 

1,000  00 


Market  Valoe. 

f205,125  00 

21,200  00 

16,000  00 

28,650  00 

11,872  00 

20,000  00 

10,800  00 

13,800  00 

5,730  00 

4,600  00 

1,000  00 


1^39,292  02     1337,277  00 


"WESTCHESTER  FIRE  INSURANCE    COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  as  mataal  March  14, 18S7.   Commenced  buBlDees  as  joint-stock  Jan.  1, 1870.] 

Paid-up  Capital,  $300,000. 
GEO.  R.  CRAWFORD,  President,  MORELL  O.  BROWN,  SecrOary. 

Home  Office,  100  William  Street. 


Income. 

Net  fire  premiums, f  2,028,040  52 

Interest  on  mortgage  loans,  $19,527.91;  stocks  and  bonds, 

198,280.78;  all  otSer,  12,70 1.92 120,510  56 

Rents, 1,932  72 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         60,72|S  84 

Total  income, 12,211,210  64 

Ledger  assets,  Dec.  31, 1903, 3,383,481  80 

Total, 15,544,692  44 

Disbursements. 

Net  amount  paid  for  fire  losses, 11,296,085  99 

Interest  and  dividends  to  stockholders, 60,000  00 

Commissions  or  brokerage, 412,389  40 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  129,596  54 

Rents, •  .        .  12,092  72 

Repairs  and  expenses  on  real  estate, 691  40 

Real  estate  taxes,  18,482.37 ;  other  taxes  and  fees,  $55,078.31,  58,560  68 
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Profit  and  loss, 119,600  06 

All  other  disbursements, 222,186  84 


Total  disbursements, 12,211,203  62 


Balance, ^        .        .        .  13,833,488  82 

Ledger  Assets. 

Real  estate,  156,976.17;  mortgages,  1823,200,  ..   $380,176  17 

Stocks  and  bonds  (Schedule  A),      .  .        .        .        .    2,559,146  37 

Cash  in  banks  and  office, 99,962  26 

Agents'  balances, 294,206  03 

Total  ledger  asseU, f  3,383,488  82 

'    Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  13,207 ;  stocks  and  bonds,  f  21,376,  .  .         24,682  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .       292,604  63 


Gross  assets,* 13,650,676  46 

Assets  not  admitted. 

Agents^  balances  over  three  months  due, .        .        $14,104  01 
Special  deposits  less  $38,408.26  liab.  thereon, .  48,691  74 

Total  unadmitted  assets,    ....     62,696  76 


Total  admitted  assets, $3,687,879  70 

Liabilities. 

Unpaid  losses,  including  $4,800  resisted, $176,6 14. 54;  less  re- 
insurance, $22,266.14,    *  $153,349  40 

Unearned  premiums  on  outstanding  risks,  $1,746,033.77 ;  plus 

same  on  disallowed  reinsurance,  $3,117.75,         .                .  1,749,15162 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  14,034  24 

Due  for  return  premiums,  $209.40;  reinsurance,  $15,260.50,  15,469  90 

Office  furniture, 14,700  00 

All  liabilities,  except  capital  and  surplus,         .  .  $1,946,705  06 

Surplus  to  policy  holders,         ....   $1,641,17464 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,341,174  64 

Total  liabilities, $3,587,879  70 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1903, 
Fire  risks  written  during  1904, 

Total, ...... 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    .... 


Premiums. 

$361,629,694  00  $3,676,241  98 
.252.490,680  00    2,711,390  58 


$614,120,374  00  $6,387,632  66 
.238,704,473  00    2,531,366  95 


$375,415,901  00  $3,856,266  61 
.   38.760,570  00       395.413  17 


Net  amount  in  force, ....        $336,655,331  00  $3,460,852  44 
*  Including  $300,000  special  reserve  held  under  New  York  law. 
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Miscellaneous. 

Premiums  received  from  orjganization  of  oompany, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (20  per  cent.), 
Company's  stock  owned  by  directors,      .... 


135,670,621  00 
19,819,428  00 
1,292,640  00 
1.098.000  00 
100,000  00 
60,000  00 
104,000  00 


Schedule  A. 


Stocks  and  Bands  owned  by  the  Company, 


Portland  City,  Ore.,  bonds, 

Georgia  State  bonds. 

New  York  City  bonds, 

Richmond,  Va.,  city  bonds, 

N.  Y.  &  Harlem  R.R.  Co.  stock, 

Albany  &  Susquehanna  R.R.  Co.  stock,    . 

Rensselaer  &  Saratoga  R.R.  Co.  stock,     . 

N.  Y.,  Lack.  &  Western  R.R.  Co.  stock,  . 

Rome,  Watertown  &  O^den.  R.R.  Co.  stock, 

Oswego  &  Syracuse  R.R.  Co  stock, 

Svracuse,  Binghamton  &  N.  Y.  R.R.  Co.  st'k, 

Cnicago,  Milwaukee  &  St.  Paul  R.R.  Co.  stock 

Pennsylvania  R.R.  Co.  stock,    . 

N.  Y.  0.  &  U.  R.  R.R.  Co.  stock, 

Atchison,  Topeka  &  Santa  F6  R.R.  Co.  stock, 

Manhattan  R.R.  Co.  stock, 

Chicago  &  Northwestern  R.R.  Co.  stock, 

Erie  R.R.  Co.  stock, 

Illinois  Central  R.R.  Co.  stock. 
Union  Pacific  R.R.  Co.  stock,    . 
Southern  R.R.  Co.  stock,  .... 
Missouri  Pacific  R.R.  Co.  stock, 
American  Telegraph  &  Telephone  Co.  stock, 
Delaware  &  Hudson  Co.  stock, 
Chatham  National  Bank  stock, 
Westchester  &  Bronx  T.  &  M.  Guar.  Co.  st% 
Underwriters'  Salvage  Co.  stock. 


Book  Valae. 

t61,07l  15 
11,627  16 

323,639  86 
16,142  30 

122,687  60 
67,660  00 

166,368  23 
76,487  60 
66,662  60 
86,676  60 
82,960  00 

168,226  00 

200,379  61 

168,660  00 
48,987  60 

139,600  00 

103,262  60 
68,260  00 

144,625  00 
77,676  00 
46,687  60 

103,876  00 
72,812  60 

164,600  00 

16,800  00 

7,604  47 

1,000  00 


Market  Vame. 
f  60,000  00 

11,000  00 
800,000  00 

16,000  00 
240,000  00 

92,000  00 
184.600  00 
104,000  00 

66,000  00 

91,000  00 
100,000  00 
171,760  00 
193,600  00 
142,000  00 

60.600  00 
166,000  00 
104.000  00 

76,000  00 
166,600  00 

91,000  00 

48,400  00 
107,600  00 

73,000  00 
186,000  00 

16,500  00 
7,600  00 
1,000  00 


12,669,146  37  12,851,660  00 


"THE  WESTERN  INSURANCE  COMPANY  OF  PITTSBURGH." 

PITTSBURGH,  PA. 

[Incorporated  March  20, 1849.    CommeDced  businesB  May  1, 1849.] 

Paid-up  Capital,  $300,000. 

.JOHN  B.  JACKSON',  President.  D.  DALLAS  HARE,  Secretary. 

Home  Office,  403  Wood  Street. 


Income. 

Net  fire  premiums, 

Interest  on  mortgage  loans,  (10,461.16;  bonds,  f  15,511. 91; 
all  other,  $1,553.72, 


1346,513  40 
27,526  79 
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Rents tlOO  00 

From  all  other  sources, 624  48 

^  Total  income, f  374,764  67 

Ledger  assets,  Dec.  81, 1903, 627,802  91 

Total 11,002,667  58 

Disbursements. 

Net  amount  paid  for  fire  losses, 1226,239  28 

Interest  and  dividends  to  stockholders, 18,000  00 

Commissions  or  brokerage, 91,951  48 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  16,971  49 

Rents, 8.100  00 

Repairs  and  expenses  on  real  estate, 390  59 

Real  estate  taxes,  1160.78;  other  taxes  and  fees,  17,390.84,    .  7,551  62 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .        .  912  25 

All  other  disbursements, 16,524  41 

Total  disbursements, .  f  381,641  07 

Balance, f  620,926  51 

Ledger  Assets. 

Mortgages, 1149,800  00 

Loans  secured  by  collateral  (New  York  Life  Ins.  Co.  paid-up 

policy,  f  3,000), 1,775  94 

Bonds  (Schedule  A) 350,440  75 

Cash  in  banks  and  office, 70,019  69 

Agents*  balances, 44,594  29 

Buls  receivable,  not  matured, 66  46 

Furniture,  fixtures  and  safes, 1,985  35 

All  other  ledger  assets,             2,244  03 

Total  ledger  assets, 1620,926  51 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  f  1,865. 78;  bonds,  12,250.39,   ....  4,11617 

Market  value  of  bonds  over  book  value, 8,334  25 

Gross  assets, 1633,376  98 

Assets  not  admitted. 

Furniture,  fixtures  and  safes,   ....         f  1,985  35 
Agents^  balances  over  three  months  due,         .  6,599  77 

Total  unadmitted  assets,    .        .      • .        .     8,585  12 

Total  admitted  assets, f  624,791  81 

Liabilities. 

« 

Unpaid  losses,  including  f680  resisted,  128,534.03 ;  less  rein- 
surance, f  188. 61,   $28,845  42 

Unearned  premiums  on  outstanding  risks,  f  252,608.45 ;  plus 

same  on  disallowed  reinsurance,  15,622. 10,.        .        .        .  258,280  55 

Premiums  on  risks  placed, 1,388  04 

All  liabilities,  except  capital  and  surplus,         .                .  1287,964  01 
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Surplus  to  policy  holders,         .        ... 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities. 


t8S6,827  SO 


1300,000  00 
86327  SO 


Total  liabilities, f624,791  81 

Risks  and  Premiums. 

Premlnim. 

Fire  risks  outstanding  Dec.  31,  1903,  .  138,952,394  00  $517,207  24 

Fire  risks  written  during  1904,  .        .   35,828,231  00  438,290  45 

Total 174,780,625  00  f 955,497  69 

Risks  expired  and  terminated 28,990,842  00  437,523  62 

In  force  at  end  of  year,     .  .        .  $45,789,783  00  $517,974  17 

Amount  reinsured, 3,554,845  00         38,384  69 

Net  amount  in  force, $42,234,938  00  $479,589  48 


Miscellaneous. 

[Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (fi  per  cent.),  . 
Company^s  stock  owned  by  directors,       .... 


$6,129,365  00 

3,652,486  CO 

222,206  00 

1,061,500  00 

168,750  00 

18,000  00 

49,550  00 


Schedule  A, 
Bonds  owned  by  the  Company. 


Allegheny  County,  Pa.,  bonds, . 
Wilkinsburg  Borough,  Pa.,  bonds, 
Bellevue  Borough,  Pa.,  bonds, . 
City  of  Ponce,  Porto  Rico,  bonds. 
New  Brighton,  Pa.,  school  bonds, 
A valon.  Borough,  Pa.,  school  bonds, 
£.  McKeesport,  Pa.,  school  bonds,    . 
Ben  Avon  Borough,  Fa.,  school  bonds,     . 
Connellsvillo,  Pa.,  Water  Co.  bonds, 
Birmingham,  Ala.,  Water  Works  Co.  bonds, 
New  Castle,  Pa.,  Water  Co.  bonds,  . 
Racine,  Wis.,  Water  Co.  bonds, 
Pennsylvania  Water  Co.  bonds, 
Monongahela  Valley  Water  Co.  bonds,    . 
St.  Joseph,  Mo.,  Water  Co.  bonds,   . 
City  Water  Co.,  East  St.  Louis,  111.,  bonds, 
Pitts.  Junction  R.R.  Co.  bonds, 
Pitts.  &  Western  R.R.  Co.  bonds, 
Beaver  Valley,  Pa.,  Traction  Co.  bonds,  . 
Youngst'n,  O.,  &  Shar.,  Pa.,  R'y  &  Lt.  Co.  b'ds, 
Elgin,  Aurora,  111.,  &  South.  Trac.  Co.  bonds, 
Meadv.  &  Camb.  Sprs.,  Pa.,  St.  R'y  Co.  bonds 
Peekskill  Ltg.  &  R.R.  Co.,  N.  Y.,  bonds, . 
Hudson  River  Electric  Co.  bonds,    . 


Book  Valoe. 

$20,000  00 

30,000  00 

2,000  00 

11,197  00 

1,000  00 

500  00 

2,000  00 

4,000  00 

4,100  00 

15,000  00 

9,360  00 

5,000  00 

10,850  00 

11,220  00 

10,000  00 

5,000  00 

4,800  00 

7,763  75 

8,200  00 

20,000  00 

10,000  00 

9,750  00 

9,800  00 

14,775  00 


Market  Valot. 
$20,000  00 

32,100  00 

2,045  00 

12,000  00 

1,007  50 

500  00 

2,125  00 

4,260  00 

4,100  00 

16,000  00 

9,360  00 

5,000  00 

10,800  CO 

11,220  00 

10,000  00 

5,000  00 

5,225  00 

10.000  00 

8,320  00 

20,000  00 

10,000  00 

9,750  00 

10,000  00 

15,000  00 


WHAT   CHEER   MUTUAL  FIRE   INSURANCE    CO. 
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Marquette  &  Bessemer  Dock  Nav.  Co.  bonds, 
Pitts.  &  Allegheny,  Pa.,  Bridge  Co.  bonds, 
Jack^s  Ran  Bridge  Co.,  Pa.,  TOnds,  . 
German  £yang.  Protest.  Church  bonds, 
Carbon  Iron  Q>.,  Pa.,  bonds, 
Dnquesne  Club,  Pitts.,  Pa.,  bonds,    . 
Clairton  Steel  Co.,  Pitts.,  Pa.,  bonds, 
Suburban  Gas  Co.,  Phila.,  Pa.,  bonds, 
Pittsburff  Coal  Co.  bonds, 
EllsworUi  Coal  Co.  bonds. 


Book  Yalae. 

(15,000  00 
15,000  00 

4,000  00 
10,600  00 
11,000  00 
15,875  00 

9,750  00 
10,000  00 
10,000  00 
23,600  00 


Market  Value. 

$15,000  00 
16,862  60 
4,880  00 
10,696  00 
11,000  00 
16,875  00 
10,000  00 
10,000  00 
10,260  00 
28,600  00 


(850,440  76  (368,775  00 


"WHAT  CHEER  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  May,  1878.   Commenced  bnsinesB  Jan.  1, 1S74.] 
ROWLAND  6.  HAZARD,  Preaideni,  A.  T.  VIGNEBON,  AtstatatU  Secretary. 

Home  Office,  10  Wey basset  Street. 


Income. 

Net  premiums,  1319,424.80 ;  extra  premiums,  $911.41, .        .  1820,885  71 

Interest  on  stocks,  f8,696.67 ;  all  other,  $8,610.68,         .        .  12,807  85 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  375  OO 

Total  income, $333,018  06 

Ledger  assets,  Dec.  81, 1908, 308,815  96 

Total, $641,834  01 

Disbursements. 

Net  amount  paid  for  losses, $26,148  40 

Profits  on  terminated  policies, 262,758  85 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  13,367  17 

Rents, 922  20 

Taxes  and  fees 6,127  91 

Premiums  paid  in  advance, 2,206  56 

Inspections, 6,025  29 

All  other  disbursements, 1,684  63 

Total  disbursements, .        : $319,241  01 

Balance, $322,593  00 

Ledger  Assets. 

Stocks  (Schedule  A) 1202,242  08 

Cash  in  banks  and  office,  . 37,652  98 

Premiums  in  course  of  collection, 9,603  77 

Cash  loans, 73,094  17 

Total  ledger  assets, $322,593  00 
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Non-Ledgeb  Assets. 

Interest  due  and  accrued :  — 

On  stocks,  $1,029.17;  other  assets,  $985.92,    ....  (2,01509 

Market  value  of  stocks  over  book  value, 11,232  92 

Gross  assets, (385,841  01 

Liabilities. 

Unpaid  losses, (728  87 

Unearned  premiums  on  outstanding  risks,      ....  159,207  19 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  5,892  87 

All  liabilities,  except  surplus, (165,828  93 

Surplus 170,012  08 

Total  liabilities, (335,841  01 

Risks  and  Premiums. 

Amount                  Cash  Prem*s.  Contlng't  Prem's. 

Risks  outstanding  Dec.  31, 1903,  (33,720,283  00      (298,464  50  (1,492,322  50 

Risks  written  during  1904,       .   38,307,640  00        336,475  49  1,682,377  45 


Total, (72,027,923  00      (634,939  99  (3,174,699  95 

Risks  expired  and  terminated, .   37,011,779  00        316,525  60    1,582,628  00 


In  force  at  end  of  year. 


.  (35,016,144  00      (318,414  39  (1,592,071  95 


Miscellaneous. 


Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1904,  87.69  per  cent. 


(21,554  00 


Schedule  A. 
Stocks  owned  by  the  Company, 


50  shares  Old  Colony  R.R.  Co., 
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Illinois  Central  R.R.  Co., 

Cleveland  &  Pittsburg  R.R.  Co., 

N.  Y.,  Lack.  &  Western  R'v  Co., 

Albany  &  Susquehanna  R.R.  Co., 

Pennsylvania  R.R.  Co.,    . 

Rensselaer  &  Saratoga  R.R.  Co., 

Upper  Coos  R.R.  Co., 

Pitts.,  Bess.  &  L.  Erie  R.R.  Co., 

Hereford  RJy  Co.,    . 

Manhattan  K^y  Co., . 

N.  Y.  Cent.  &  Hud.  R.  R.R.  Co., 

Oswego  &  Syracuse  R.R.  Co., 

Union  Pacific  R.R.  Co.,    . 

Pitts.,  Ft.  Wayne  &  Chic.  R.R.  Co., 


Book  Valae. 

(8,931  00 

21,050  00 

9,487  50 

13,300  00 

10,500  00 

31,587  33 

41,800  00 

7,511  26 

5,531  25 

10,250  00 

13,675  00 

5,818  75 

5,800  00 

3,525  00 

13,475  00 


Maifcet  VAlne. 
(10,250  00 

21,000  00 

9,250  00 

13,500  00 

11,750  00 

34,500  00 

42,200  00 

7,000  00 

5,400  00 

9,800  00 

16,500  00 

7,100  00 

5,800  00 

5,700  00 

13,725  00 


(202,242  08  (213,475  00 
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"  WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY." 

BROOKLYN,  N.  Y. 

[Incorporated  March,  1858.    Commenced  bnslneas  March,  1853.] 

Paid-up  Capital,  $250,000. 
MARSHALL  S.  DRI6GS.  Prtndent.  FRED*K  H.  WAT,  Secretary, 

Home  Office^  13  Broadway, 

Income. 

Net  fire  premiums, $1,148,288  10 

Interest OD  mortgage loaDs,|12,I99. 17 ;  collaterals,!  1,891 .43 ; 

stocks  and  bonds,  144,050.89 ;  all  other,  f 72 1. 40,  .  .  58,862  89 
Rents,  including  company^s  own  occupancy,  ....  56,278  44 
Profit  on  sale  or  maturity  of  ledger  assets,      ....         60,499  25 

Total  income, .,       .  11,322,928  68 

Ledger  assets,  Dec.  31, 1903, 2,426,273  00 

Total, 13,749,201  68 

Disbursements. 

Net  amount  paid  for  fire  losses, $695,090  76 

Interest  and  dividends  to  stockholders, 75,000  00 

Commissions  or  brokerage, 272,618  34 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  92,854  91 

Rents,  including  company^s  own  occupancy,    ....  17,000  00 

Repairs  and  expenses  on  real  estate, 15,820  80 

Real  estate  taxes.  $10^66 .  72 ;  other  taxes  and  fees.  $19,835 .  09,  30,701  81 

All  other  disbursements, 56,454  46 

Total  disbursements, (1,255,541  08 

Balance, $2,493,660  60 

Ledger  Assets. 

Real  estate,  $672,929.76;  mortgages,  $237,100,                       .  $910.029  76 

Loans  secured  by  collateral  (Schedule  A),      .                        .  35,250  00 

Stocks  and  bonds  (Schedule  fi), 1,237,895  01 

Cash  in  banks  and  office, 162,888  82 

Agents'  balances, 147,597  01 

Total  ledger  assets, $2,493,660  60 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortfi^ages,  $1,422.70;  stocks  and  bonds,  $5,135;  col- 
lateral loans,  $146.87;  other  assets,  $2,772,  .  9.476  57 

Rents  due  on  company's  property 6.857  28 

Market  value  of  stocks  and  bonds  over  book  value,  .        77,149  99 

Gross  assets,* $2,587,144  44 

*  Inclndlng  $280,000  special  reserve  held  nnder  New  York  law. 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due,  1695  18 

Special  deposits  less  $23,049.63  liab.  thereon,  1,460  37 

Total  unadmitted  assets,    ....     (2,145  55 

Total  admitted  assets, $2,584,998  89 

Liabilities. 

Unpaid  losses,  including  $9,650  resisted,  $106,193.62;  less 

reinsurance,  $14,723.70, $91,469  92 

Unearned  premiums  on  outstanding  risks,  $936,664.49;  plus 

same  on  disallowed  reinsurance,  $6,639.72, .                        .  943,304  21 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  6,708  73 

Due  for  reinsurance  premiums, 4,972  76 

All  liabilities,  except  capital  and  surplus,  .        .  $1,046,455  62 

Surplus  to  policy  holders,         ....   $1,538,543  27 

Paid-up  capital, 250,000  00 

Surplus  over  capital  and  general  liabilities,    ....     1,288,543  27 

Total  liabilities $2,584,998  89 

Risks  and  Premiums. 

Franlnmi. 

Fire  risks  outstanding  Dec.  31, 1903,  $186,401,426  00  $1,859,655  99 

Fire  risks  written  during  1904,         .        .        .  134,191,172  00    1,445,950  05 

Total $320,592,598  00  $3,305,606  04 

Risks  expired  and  terminated, ....  122,348,427  00    1,318,868  83 

In  force  at  end  of  year,  ....  $198,244,171  00  $1,986,737  21 
Amount  reinsured, 15,763,394  00       180,757  04 

Net  amount  in  force, ....        $182,480,777  00  $1,805,980  17 

Miscellaneous. 

Premiums  receiTcd  from  organization  of  company,  $21,914,281  00 

Losses  paid  from  organization  of  company,    ....  11,298,48300 

Fire  losses  incurred  during  the  year, 704,878  00 

Cash  dividends  declared  from  organization  of  company,  .  1,992,500  00 
Dividends  declared  during  the  year  (30  per  cent.),  .  .  75,000  00 
Company^s  stock  owned  by  directors, 52,400  00 

Schedule  A. 
Securities  held  as  Collateral, 

Market  Value.     Loaned  Thereon. 

93  shares  Williams.  Tr.  Co.,  Brooklyn,  N.  Y.,  $22,320  00) 

72      "      National  Surety  Co.  of  N.  Y.,         .  7,200  00  >    $18,260  00 

50      "      Nassau  Oil  Co.,                .        .        .  3,000  00 ) 

560      "      United  States  Steel  Co.,  .        .        .  20,400  00         10,000  00 

340      "      United  States  St«el  Co.,  .        .        .  12,600  00          7,000  00 


$65,520  00       $35,250  00 
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SCHEDCLE  B. 

Slocks  and  Bonds  owned  by  the  Company, 


Richmond,  Ya.,  bonds, 

State  of  Georgia  bonds,    . 

Brooklyn  Union  Gas  Co.  bonds, 

New  York  City  bonds, 

American  Malting  Co.  bonds,  . 

First  National  Bank  of  Brooklyn  stock, 

Brooklyn  Union  Gas  Co.  stock. 

Kings  County  Trust  Co.  stock, 

Union  Ferry  Co.  stock, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  stock, 

Consolidated  Gas  Co.  of  N.  Y.  stock, 

Williamsburgh  Trust  Co.  stock, 

Illinois  Central  R.R.  Co.  stock. 

New  York  Air  Brake  Co.  stock. 

Pressed  Steel  Car  Co.  stock,     . 

Interborongh  Rapid  Transit  Co.  stock, 

Union  Pacific  R.K.  Co  stock,    . 

Southern  R'y  Co.  stock,     . 

Canadian  Pacific  R'y  Co.  stock. 


Book  Value. 

118,841  25 
11,800  00 
14,648  80 

100,880  11 
19,960  00 
72,524  50 
60,588  85 
18,115  00 
52,100  00 

118,512  50 

169,500  00 
27.000  00 

109,846  50 
97,637  50 
82,812  50 
82,025  00 
65,675  00 
48,562  60 

132,975  00 


Mtrket  Value. 

118,500  00 
11,000  00 
28,670  00 
96,925  00 
21,000  00 
88,000  00 

102,600  00 
40,500  00 
24,660  00 

119,700  00 

156,000  00 
48,200  00 

124,800  00 
94,800  00 
19,500  OO 
82,000  00 
67,800  00 
48,600  00 

182,000  00 


(1,287,895  01  (1,816,045  00 
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AGGREGATE. 


AGGREGATE. 


Capital  Stock. 
Capital  actually  paid  up  in  cash, . 
Scrip  outstanding,         .        .        .        . 


Admitted  assets, 


Assets. 


Liabilities, 


Liabilities. 


Income. 
Cash  actually  received  for  fire  premiums,   . 
for  marine  and  inland  premiums, 
for  interest  and  dividends  from  all  sources, 
from  all  other  sources,         .... 


Total  income, 


Disbursements. 
Cash  actually  paid  during  the  year  for  fire  losses, 

for  marine  and  inland  losses 

for  dividends  to  stockholders, 

for  dividends  to  policy  holders  (mutual  companies), 

for  redemption  of  scnp, 

for  interest  to  scrip  holders,  .... 
for  brokerage  and  commissions  on  premiums,  . 
for  salaries  and  pay  of  officers  and  employees,  . 

for  State  and  local  taxes, 

for  office,  agency  and  incidental  expenses, . 


Total  disbursements, 


Miscellaneous 
Fire  risks  outstanding  at  end  of  year, . 
Marine  and  Inland  risks  outstanding,  . 
Cash  dividends  declared  during  the  year, 
Fire  losses  incurred  during  the  vear,  . 
Marine  losses  incurred  during  the  year, 


149,602,875 
7,677,080 


$293,319,019 


(144,055,476 


1142,006,880 
8,136,962 
9.820,991 
4,798,129 


(164,757,962 


(82,625,133 

3,785,225 

7,040,503 

4,807,340 

942,041 

442,134 

29,962,006 

9,282,617 

3,982,930 

11,548,151 


$154,418,080 


(19,949,423,443 

235,817,486 

7,094,977 

83,134,202 

4,996,477 
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UNITED    STATES    BRANCHES  OF    FOREIGN    FIRE    AND 

MARINE  INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH  OF  THE  "AACHEN  AND  MUNICH  FIRE 
INSURANCE  COMPANY,"  AIX-LA-CHAPELLE,  GERMANY. 

Deposit  Capital,  $200,0i)0. 
JOSEPH  A.  KELSEY,  United  States  Manager, 

Office,  46  Cedar  Street,  New  York,  K  Y. 

Income. 

Net  fire  premiums, $984,146  42 

Interest  on  bonds,  (31,865 ;  all  other,  (2,691 .82,      .        .        .  34,056  82 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,937  50 

Received  from  home  office, 184,513  41 

Total  income, (1,204,654  15 

Ledger  assets,  Dec.  31,  1903, 1,109,490  40 

Total, (2,314,144  56 

Disbursements. 

Net  amount  paid  for  fire  losses, $634,895  04 

Commissions  or  brokerap;e, 206,070  57 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  79,000  91 

Rents, .  7,003  89 

Taxes  and  fees, 27,470  94 

Remitted  to  home  office, 13,768  74 

All  other  disbursements, 61,695  08 

ToUl  disbursements, (1,029,905  17 

Balance (1,284,239  38 

Ledger  Assets. 

Bonds  (Schedule  A) $1,001,526  75 

Cash  in  banks  and  office, 129,968  85 

Agents'  balances, 151,012  63 

Buls  receivable,  not  matured, 1,176  10 

Reinsurance  due  on  losses  paid, 555  05 

Total  ledger  assets, (1,284,239  38 

Non-Ledger  Assets.* 
Market  value  of  bonds  over  book  value, 2,573  25 

Gross  assets, $1,286,812  63 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees,         ...  (66,072  85 
Agents^  balances  over  three  months  due,         .  3,915  57 

Special  deposiU  less  $25,622.92  liab.  thereon,  50,877  08 
Reinsurance  due  on  losses  paid,               .        .  307  10 

Total  unadmitted  assets,    ....  $120,672  60 


Total  admitted  asseU, (1,166,140  03 

Liabilities. 

Unpaid    losses,  including    $14,238.74   resisted,  $87,767.87; 

less  reinsurance,  $2,033.75, $85,734  12 

Unearned  premiums  on  outstanding  risks,  $711,866.76 ;  plus 

same  on  disallowed  reinsurance,  f  1.25,                .        .        .  711,868  01 

Commissions  and  other  charges  due  agents  and  brokers,        .  4,136  98 

Due  for  reinsurance  premiums, 793  50 

All  liabilities,  except  capital  and  surplus,         .                .  $802,532  61 
-Surplus  to  policy  holders,         ....      $363,607  42 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  163,607  42 

Total  liabilities $1,166,140  03 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31. 1908,        .        .  $96,616,682  00  $1,268,260  92 
Fire  risks  written  during  1904,         .        .        .  100.456,193  00    1,318,108  79 

Total $197,072,875  00  $2,586,364  71 

Risks  expired  and  terminated, .  .        .   81,341,026  00    1^120,053  29 

In  force  at  end  of  yeat $115,781,849  00  $1,466,311  42 

Amount  reinsured 10,018,403  00       126,483  30 

Net  amount  in  force $105,713,446  00  $1,839,878  12 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $639,806  00 

Schedule  A. 
B(ynds  owned  by  the  Company. 

Book  Valae.         Market  Vtlae. 

United  States  bonds $70,687  60  $76,000  00 

Consolidated  stock  of  the  city  of  N.  Y.  bonds,  246,207  50  232.320  00 

State  of  N.  Y.  canal  improvement  bonds,  106,0C0  00  101,000  00 

State  of  Massachusetts  bonds,  ....  100,125  00  97,000  00 

Atchison.  Topeka  &  Santa  F6  R  R.  Co.  bonds,  48,835  00  52,000  00 

Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds,   .  48,421  25  50,800  00 

Northern  Pacific  R.R.  Co.  bonds,      .                .  86,937  50  91,000  00 

Union  Pacific  R.R.  Co.  bonds 70,093  75  76,300  00 

Baltimore  &  Ohio  R.R.  Co.  bonds,    .                 .  18.200  00  18,600  00 
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Louisville  &  Nashville  R.R.  Co.  bonds, 
Kansas  City  Southern  R.R.  Co.  bonds, 
Seaboard  Air  Line  R^y  bonds,  . 
Oregon  Short  Line  R.R.  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Central  Pacific  R'y  Co.  bonds,  . 
Norfolk  &  Western  R'y  Co.  bonds, 
Southern  R'y  Co.  bonds,  . 


Book  Value. 
(8,925  00 
78,281  25 
21,261  75 
23,656  25 
19,825  00 
20,375  00 
20,325  00 
19,370  00 


Market  Valne. 

$8,880  00 
72,000  00 
22,500  00 
24,500  00 
20,400  00 
20,600  00 
20,200  00 
20,000  00 


(1,001,526  75  (1,004,100  00 


UNITED  STATES  BRANCH  OF  THE  "ALLIANCE  ASSURANCE 
COMPANY  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $900,000. 
WEED  A  KENNEDY,  United  States  Managere. 

Office^  29-31  Liberty  Street,  New  York,  N.  F. 


Income. 

Net  fire  premiums, (471,084  17 

Interest  on  bonds,  (20,644.88 ;  all  other,  (664.54,  .  21,309  42 

Rents,  including  company^s  own  occupancy,   ....  14,572  65 

Received  from  home  office, 445,135  23 

Total  income, (952,051  47 

Ledger  assets,  Dec.  31, 1903, 922,352  07 

Total (1,874,403  54 

Disbursements. 

Net  amount  paid  for  fire  losses, (190,694  43 

Commissions  or  broker^e, 114,457  44 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .?:...        .  16,314  26 

Rents,  including  company ^s  own  occupancy,   .        «        .        .  1,766  15 

Repairs  and  expenses  on  real  estate,        .                ...  3,876  19 

Real  estate  taxes,  (1,621.08 ;  other  taxes  and  fees,  $7,448.55,  9,069  63 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,428  13 

Remitted  to  home  office, 491,017  91 

All  other  disbursements, 16,094  16 

Total  disbursements, $847,718  30 

Balance, (1,026,685  24 

Ledger  Assets. 

Real  estate,  (159,675.61;  mortgages,  $7,000,  ....  (166,675  61 

Bonds  (Schedule  A) 692,184  53 

Cash  in  banks  and  office, 67,557  11 

Agents'  balances 100,106  84 

Buls  receivable,  not  matured, 161  15 

Total  ledger  assets $1,026,685  24 
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Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  (817.40;  bonds,  16,341.66,      ....  (6,65906 

Rents  due  on  oompany^s  property, 600  00 

Gross  assets,       ...                11,033344  30 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .  (64,953  70 

Mortgages  and  inter^t  not  in  control  of  trustees,  7,317  40 

Agents^  balances  over  three  months  due,         .  4,61157 

Special  deposits  less  (13,433.56  liab.  thereon,         42,094  94 
Depreciation  in  book  value  of  bonds,       .  26,406  03 

Total  unadmitted  assets,    ....   146,383  64 

Total  admitted  assets, (888,460  66 

LlABIUTlES. 

Unpaid  losses,  including  (250  resisted,  (23,128.94;  less  rein- 
surance, $5^28.12,        117,800  82 

Unearned  premiums  on  outstanding  risks,       ....  303,774  64 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  4363  33 

Commissions  and  other  charges  due  agents  and  brokers,       .  6,905  82 

Due  forretum  premiums, 1 17, 42 1.41 ;  reinsurance, (9,496 .  18,  26,917  59 

All  liabilities,  except  capital  and  surplus,        .        .  (360,262  20 
Surplus  to  policy  holders,         ....      (528,198  46 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  328,198  46 

Total  liabilities (888,460  66 

Risks  and  Premiums. 

Premlumi. 

Fire  risks  outstanding  Dec.  31, 1903,                 .  $38,724,666  00  (492«807  42 

Fire  risks  written  during  1904,         .        .        .   52,756,789  00  649,036  22 

Total (91,481,455  00  (1,141,843  64 

Risks  expired  and  terminated, ....   41,786,512  00  532,090  52 

In  force  at  end  of  year, (49,694,943  00  (609,753  12 

Amount  reinsured, 5,146,327  00  56,756  81 

Net  amount  in  force (44,548,616  00  (553,996  31 

Miscellaneous. 

Fire  losses  incurred  during  the  year, (187,574  00 

Schedule  A. 
Bands  owned  hy  the  Company, 

Book  VftlDe.  Market  Valnt . 

Consolidated  stock  of  the  city  of  N.  Y.  bonds, .      $325,429  11  (304.875  00 

City  of  Portland,  Ore.,  bonds 65,668  75  55,528  50 

Corporate  stock,  city  of  New  York,  bonds,      .        104,000  00  103,000  00 

City  of  Boston  bonds 108,466  67  101,375  00 

County  of  Essex  bonds, 103,620  00  101,000  00 

1692,184  53  (665,778  50 
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UNITED  STATES  BRANCH  OP  THE  "ATLAS  ASSURANCE 
COMPANY  limited;'  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
FRANK  LOCK,  UnUed  Staitt  Manager. 

Office,  49  Wall  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, (1,378,229  56 

Interest  on  stocks  and  bonds,  (45,419.57 ;  all  other,  (703.65,         46,123  22 
Received  from  home  office, 555,779  29 

Total  income, (1,980,132  07 

Lodger  assete,  Dec.  31, 1903, 1,283,145  49 

Total (3,268,277  56 

Disbursements. 

Net  amount  paid  for  fire  losses, (664,981  96 

Commissions  or  brokerage, 282,555  39 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .        .  81,041  16 

Rents, 7,504  58 

Taxes  and  fees, 32,023  32 

Remitted  to  home  office 309,170  47 

All  other  disbursements, 79,427  86 

Total  disbursements, (1,456,704  74 

Balance, (1,806,572  82 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), (1,387,636  25 

Cash  in  banks  and  office, 160,871  20 

Agents' balances, 232,337  18 

Buls  receivable,  not  matured, 25,728  19 

Total  ledger  assets, (1,806,572  82 

Non-Ledger  Assets. 
Interest  accrued  on  bonds, 12,458  31 

Gross  assets, (1,819,081  13 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  (25,871  20 
Agents'  balances  over  three  months  due, .  857  60 

Special  deposits  less  (31,513.27  liab.  thereon, .  96,984  23 
Depreciation  in  book  value  of  stocks  and  bonds,  15,468  75 

Total  unadmitted  assets,    ....  189,181  78 


Total  admitted  assets, (1,679,849  35 
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Liabilities. 

Unpaid  losses,  includiDg  $8,149.07  resisted,  $121,374.30 ;  less 
reinsarance,  19,479.36, $111,894  94 

Unearned  premiums  on  outstanding  risks,  (898,309.08;  plus 

same  on  disallowed  reinsurance,  f  6,671 .  12, .        .        .        .       904,980  20 

Due  for  reinsurance  premiums, 4,429  28 

All  liabilities,  except  capital  and  surplus,         .  .$1,021,304  42 

Surplus  to  policy  holders,         ....      $668,644  93 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       468,644  93 

Total  liabilities, $1,679,849  36 


Risks  and  Premiums. 

Pramlams. 

Fire  risks  outstanding  Dec.  31,  1903,        .        $110,411,091  00  $1,368,063  80 
Fire  risks  written  during  1904,  .        .  142,763,612  00    1,768,493  31 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


(263,164,703  00  (3,136,667  11 
.   96,486,076  00    1,319,077  70 


(166,678,627  00  (1,817,479  41 
.   11,174,921  00       126,199  63 


Net  amount  in  force, . 


$146,603,706  00  (1,691,279  88 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


$708,897  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  ValDe. 

(10,660  00 

164^76  00 

160,000  00 

60,876  00 

49,437  60 

10,000  00 

60,000  00 

16,000  00 

60,000  00 

62,660  00 

26,000  00 

268,687  60 

166,626  00 

26,041  26 

74,146  00 

101,660  00 

26,000  00 

26,000  00 

73,100  00 


United  States  bonds, . 

New  York  City  bonds. 

United  States  bonds, . 

Portland,  Ore.,  bonds, 

Virginia  century  bonds. 

New  Mexico  bonds,  . 

City  of  lx)uisyille  bonds. 

City  of  St.  Louis  bonds. 

State  of  Massachusetts  bonds,  . 

United  States  bonds, . 

Boston  &  Maine  R  R.  bonds,     . 

Chicago,  Mil.  &  St.  Paul  bonds, 

Chicago  &  Northwestern  R'y  bonds. 

Chic,  Rock  Island  &  Pacific  R'y  Co.  bonds, 

Illinois  Central  R.R.  bonds, 

N.  Y.  Cent.  &  Hudson  River  R.R.  Co.  bonds, 

New  York  &  Putnam  R.R.  Co.  bonds, 

Pennsylvania  R.R.  Co.  bonds,  . 

Consolidated  Gas  Co.  of  N.  Y.  City  stock. 


Market  Valne. 

(10,476  00 

166,000  00 

166,376  00 

68,600  00 

48,626  00 

10,897  60 

61,376  00 

16,712  60 

61,760  00 

62,660  00 

29,600  00 

263,760  00 

148,876  00 

24,036  00 

70,680  00 

96,000  00 

26,626  00 

25,187  60 

67,406  00 


$1,387,636  26  (1,372,167  60 
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UNITED  STATES  BRANCH  OF  "THE  BRITISH  AMERICA 
ASSURANCE  COMPANY,"  TORONTO,  CANADA. 

Deposit  Capital,  $200,000. 
FREDERICK  B.  CARPENTER,  Attorney. 

Office,  92  Water  Street,  Boston. 

Income. 

Net  fire  premiums,  $1,286,399.36;  marine,  $225,629.62,        .  $1,512,028  98 

Interest  on  stocks  and  bonds, 38,948  35 

Received  from  home  ofSce, 24,604  79 

Total  income, $1,575,582  12 

Ledger  assets,  Dec.  31, 190.3 1,442,529  05 

Total $3,018,111  17 

Disbursements. 

Net  amount  paid  for  lire  losses,  $892,108.09;  marine,  $  170- 

871.28 $1,062,979  37 

Commissions  or  brokei'age, 283,314  18 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .        .  66,315  65 

Taxes  and  fees, 47,136  80 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,631  25 

All  other  disbursements, 114,069  72 

Total  disbursements, $1,577,446  97 

Balance, $1,440,664  20 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $1,230,627  56 

Cash  in  banks 82,822  91 

AgenU'  balances, 127,213  73 

Total  ledger  assets, $1,440,664  20 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 10,308  70 

Gross  assets, $1,450,972  90 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .  $2,38105 

Agents*  balances  over  three  months  due,         .  758  61 

Special  deposits  less  $103,500.71  liab.  thereon,  60,972  51 

Depreciation  in  book  value  of  bonds,       .        .  21,603  54 

Total  unadmitted  assets,    ....  85,715  71 


Total  admitted  assets, $1,865,257  19 
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Liabilities. 

Unpaid  losses,  including  $7,997.28  resisted, 
Unearned  premiums  on  outstanding  risks, 


194,727  76 
974,468  72 


All  liabilities,  except  capital  and  surplus,         .        .        .  11,069,196  48 
Surplus  to  policy  holders,         ....      (296,060  71 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....         96,060  71 

Total  liabiliUes 11,365,257  19 


Fire  risks  outstanding  Dec.  31,  1903, 
Fire  risks  written  during.  1904, 


Risks  and  Premiums. 

Premlnmt. 

1127,464,930  00  (1,669,631  52 
.  130,407,244  00     1,690,907  78 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 

Marine  risks  outstanding  Dec.  31, 1903, 
Maiine  risks  written  during  1904,    . 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 


(257,872,174  00  (3,360,539  25 
.  114,847,974  00     1,535,006  16 


(143,024,200  00  (1,825,533  09 
.     8,775,941  00         99,446  47 


(134,248,259  00  11,726,086  62 

.  (3,436,908  00   182,828  06 
.  81,375,550  00   262,279  65 


.134,812,458  00  (345,107  71 
.  32,075,206  00   262,345  36 


.  (2,737,252  00   $82,762  85 


Miscellaneous. 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year, 


(886,917  00 
170,004  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


City  of  New  York  Corporation  stock. 
United  States  bonds, 
Georgia  State  bonds. 
New  Mexico  territorial  bonds,. 
City  of  London,  Can.,  bonds,    . 
City  of  Winnipeg,  Can,  bonds, 
City  of  Kingston,  Can.,  bonds,  . 
City  of  Richmond,  Va.,  bonds,  . 
City  of  Toledo,  Ohio,  bonds.     . 
City  of  Riverside,  Cal.,  bonds, . 
City  of  Brooklyn,  N.  Y.,  bonds, 
City  of  Colorado  Springs,  Col.,  bonds, 
Citv  of  Los  Anofeles,  Cal.,  bonds, 
N.  *Y.  &  West  Shore  R'y  bonds, 
Canadian  Northern  R'y  Co.  bonds,    . 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 


Book  Valae. 

1182,537  50 

104,750  00 
12,200  00 
11,337  50 

159,744  00 
22,236  00 
22,860  00 
27,321  06 
11,562  00 
27,937  60 
38,225  00 
26,500  00 

111,881  00 
13,470  00 

191,000  00 
49,750  00 


Market  Valae. 

(172,685  09 

104,500  00 
11,400  00 
11.368  00 

150,000  00 
21,058  00 
20,952  00 
27,965  22 
10,926  00 
28,917  50 
80,573  00 
26,322  50 

113,740  00 
13,260  00 

190,550  00 
51,000  00 
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Book  Valae.  Market  Value. 

Rochester  Electric  R'y  Co.  bonds,    .                .  |26,750  00  $27,760  00 

Toronto  Electric  Light  Co.  bonds,    .                 .  20,606  00  20,200  00 

Central  Canada  Loan  &  Savings  Co.  bonds,     .  116,000  00  116,000  00 

Toronto  Savings  &  Loan  Co.  debenture  bonds,  60,000  00  60,000  00 

Canada  Permanent  Mortgage  Corp.  stock,      .  9,960  00  10,906  80 

$1,230,627  66  $1,209,024  02 


UNITED    STATES    BRANCH  OF  THE   "BRITISH  AND    FOREIGN 

MARINE    INSURANCE    COMPANY    (LIMITED),"  LIVERPOOL. 

ENGLAND. 

Deposit  Capital,  $800,000. 

W.  L.  H.  SIMPSON,  UnUed  States  Matiager. 

Office,  Cotton  Exchange  Building,  New  York,  N,  Y. 

Income. 

Net  marine  premiums, .     $717,360  62 

Interest  on  stocks  and  bonds, 42,743  56 

Received  from  home  ofiSce, 345,301  66 

Total  income, $1,105,406  72 

Ledger  assets,  Dec.  31,  1903 1,449,034  68 

Total 12,554,440  40 

Disbursements. 

Net  amount  paid  for  marine  losses, (206,739  29 

Commissions  or  brokerage, 97,674  01 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  48,662  66 

Rents 7,000  04 

Taxes  and  fees 28,317  47 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  216,633  86 

Remitted  to  home  office, 644,766  06 

All  other  disbursements, 43,378  69 

Total  disbursements, (1,287,161  96 

Balance,      . f  1.267 ,278  44 

Ledger  Assets. 

Mortgages, $17,500  00 

Stocks  and  bonds  (Schedule  A), 988,678  85 

Cash  in  banks, 25,093  49 

Agents' balances, 236.006  10 

Total  ledger  assets, $1,267,278  44 

Non-Ledoer  Assets. 
Interest  accrued :  — 

On  mortgages,  $437.60;  bonds,  $12,313.64 12,75104 

Market  value  of  stocks  and  bonds  over  book  value,  40,817  81 

Reinsurance  due  on  losses  paid, 21,806  72 

Gross  assets, $1,342,664  01 
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Assets  not  admitted. 

Cash  not  in  control  of  trusteed, 
Agents^  balances  over  three  months  due. 
Special  deposits  less  (2,566 .  13  liab.  thereon,    . 
Agents^  balances  in  excess  of  unearned  prem^s, 
Reinsurance  due  on  losses  paid, 

Total  unadmitted  assets,    .... 


Total  admitted  assets. 


125,093  49 

9,035  96 

58,718  87 

96,352  10 

20,034  95 


1204,235  37 
11,138,418  64 


LlABIUTIES. 

Unpaid  losses, including  |21,574. 10  resisted, $381,612.39 ;  less 
reinsurance,  1202,005.44, (179,606  95 

Unearned  premiums  on  outstanding  risks,  $130,618.04;  plus 
same  on  disallowed  reinsurance,  $244,828.64, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 

Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  reinsurance  premiums, 


375,446  68 

2,875  65 

29,432  04' 

79,977  23 


All  liabilities,  except  capital  and  surplus,         .        .        .  $667,338  55 
Surplus  to  policy  holders,         ....      $471,080  09 

Deposit  capital 300,000  00 

Surplus  over  capital  and  general  liabilities,     ....  171,080  09 

Total  liabilities $1,138,418  64 


Marine  risks  outstanding  Dec.  81, 1903, 
Marine  risks  written  during  1904,    . 


Risks  and  Premiums. 

Premiams. 

.  (20,641,994  00  $262,398  20 
.  680,374,860  00  1,724,948  6^ 


Total, 

Risks  expired  and  terminated,  . 


In  force  at  end  of  year. 
Amount  reinsured,    . 

Net  amount  in  force. 


$651,016,854  00  $1,987,346  89 
.  630,909,066  00     1,729,604  83 


.  $20,107,789  00     $257,741  99 
.    10,320,412  00       127,123  95 


.   (9,787,377  00     (180,618  04 


Miscellaneous. 
Marine  losses  incurred  during  the  year, (140,605  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


Bo^^ton  &  Lowell  R.R.  bonds,   .... 

Fitchburg  R.R.  bonds, 

Old  Colony  Railroad  bonds,  .... 
Boston,  Clinton,  Fitchb.  &  New  B.  R.R.  bonds. 
New  England  R.R.  bonds,  .... 
Boston  &  Maine  R.R.  bonds,     .... 

Old  Colony  R.R.  bonds, 

Eastern  R  R.  coupon  bonds,  .... 
State  of  Massachusetts  bonds,  .        .        .        . 


Book  Value. 

$99,387  00 
29,801  52 
61,763  86 
2,084  94 
60,920  10 
12,608  01 
26,188  25 
23,216  22 
12,840  12 


Market  Valne. 
$100,000  00 

30,000  00 
52,000  00 
2,160  00 
65,000  00 
13,160  00 
26,500  00 
23,524  99 
12,480  00 
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City  of  Brooklyn  bonds,    . 

City  of  New  York  bonds, . 

District  of  Columbia  bonds. 

City  of  Portland  bonds,     . 

Pennsylvania  R.R.  Co.  bonds, 

Chicaeo,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Pitts.,  Ft.  Wayne  &  Chicago  R.R.  stock,  . 

Illinois  Central  R.R.  (leased  lines)  stock, 

Cleveland  &  Pittsburg  R.R.  stock,   . 


Book  Valoe. 

•43,244  28 

175,480  02 

120,479  40 

38,016  92 

38,266  42 

53,887  68 

36,134  10 

123,131  08 

1,595  00 

39,653  93 


Market  Valve. 

142,367  50 

172,925  00 

118,979  17 

38,347  50 

40,560  00 

63.800  00 

38,150  00 

141,710  00 

1,582  60 

46,250  00 


•988,678  85  91,029,496  66 


UNITED   STATES  BRANCH  OF  THE  "  CALEDONIAN  INSURANCE 

COMPANY,"  EDINBURGH,  SCOTLAND. 

DsposiT  Capital,  $200,000. 
CHARLES  H.  POST,  United  StaUs  Manager. 

Office,  60-62  Pine  Street,  New  York,  K  T. 

Income. 

Net  fire  premiums, f  1,311,739  44 

Interest  on  stocks  and  bonds, 45,811  15 

Rents,  including  company^s  own  occupancy,  ....         45,003  28 

Total  income, •1,402,553  87 

Ledger  assets,  Dec.  31, 1903, 1,723,324  82 

Total 13,125,878  69 

DlSBUBSEMENTS. 

Xet  amount  paid  for  fire  losses, •815,356  62 

Commissions  or  brokerage, 299,056  43 

Salaries,  fees,  etc.,  of  omce'rs  and  employees,  ....  81,405  32 

Rents,  including  company ^s  own  occupancy,   ....  7,59493 

Repairs  and  expenses  on  real  estate, 17,153  39 

Real  estate  taxes,  14,871 .08 ;  other  taxes  and  fees,  931,216 .  36,  36,087  44 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  487  73 

Remitted  to  home  office, 20,727  00 

All  other  disbursements, 57,471  49 

Total  disbursements, 11,335,340  35 

Balance, •1,790,538  34 

Ledger  Assets. 

Real  estate *    .        .  •434,555  66 

Stocks  and  bonds  (Schedule  A), 1,008,052  67 

Cash  in  banks  and  office, 160,111  43 

Agents'  balances 191,031  93 

Bills  receivable,  not  matured, 366  11 

All  other  ledger  assets, 6,420  54 

Total  ledger  assets, 11,790,538  34 
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Non-Ledger  Assets. 

Interest  due  and  aoorued  on  bonds, $10,795  82 

Market  value  of  stocks  and  bonds  over  book  value,  16,197  33 

All  other, 8,505  S3 

Gross  assets $1,826,036  72 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,                         .  $90,111  43 

Agents*  balances  over  three  months  due,  3,419  00 

Special  deposits  less  $33,837.56  liab.  thereon, .  61,762  44 

Total  unadmitted  assets,    ....       155,292  87 


Total  admitted  assets, $1,670,743  85 

Liabilities. 

Unpaid  losses,  including  $6,005.97  resisted, $127,737. 31 ;  less 

reinsurance,  $14,288.82 $113,448  49 

Unearned  premiums  on  outstanding  risks,  $999,189.83;  plus 

same  on  disallowed  reinsurance,  $4,695.57, .                .        .  1,003,885  40 

Due  for  reinsurance  premiums, 37,304  27 

Contingent  liability 10,000  00 

All  liabilities,  except  capital  and  surplus,                         .  $1,164,638  16 
Surplus  to  policy  holders,         ....      $506,105  69 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  306,105  69 

Total  liabilities $1,670,748  86 

Risks  and  Premicms. 

Preminms. 

Fire  risks  outstanding  Dec.  31, 1903,       .        $185,921,643  00  $1,960,659  13 
Fire  risks  written  during  1904,         .        .        .  154,551,050  00    1,782,206  52 

Total, .       ^ $340,472,693  00  $3,742,865  65 

Risks  expired  and  terminated, ....  139,010,080  00    1,545,551  27 

In  force  at  end  of  year,     ....        $201,462,613  00  $2,197,314  38 
Amount  reinsured 25,516,890  00       298,920  25 

Net  amount  in  force $175,945,723  00  $1,898,394  18 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $813,543  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valno.         Market  Value. 

United  States  government  bonds,     .        .  $118,107  17  $105,000  00 

New  York  City  bonds 109,250  00  102,500  00 

Portland,  Ore ,  bonds, 57,284  47  58,500  00 

City  of  Richmond,  Va.,  bonds, ....  24,825  25  26,750  00 
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Book  Yalne.  Market  Value. 

State  of  Georgia  bonds, 1 10,000  00  $10,350  00 

New  York  City  bonds 102,126  00  103,125  00 

New  York  State  bonds 102,760  00  100,125  00 

Richmond  &  Petersburg  R.R.  Co.  bonds,  50,600  00  65,000  00 

St.  Paul,  Minn.  &  Manitoba  R.R.  Co.  bonds,    .  44,257  60  51,500  00 

Chicago,  Mil.  &  St.  Paal  R.R.  Co.  bonds,         .  58,553  59  55,000  00 

Chicago,  Rock  Island  &  Pacific  R.R.  Co.  bonds,  61,750  00  52,125  00 

Central  Union  Gas  Co.  of  New  York  bonds,    .  5,600  00  5,450  00 

Brooklyn  Union  Gas  Co.  bonds,        .        .  5,788  53  5,775  00 

Chicago,  Milwaukee  &  St.  Paul  R.R.  Co.  stock,  99,974  74  110,026  00 

Consolidated  Gas  Co.  of  N.  Y.  stock,        .        .  68,003  20  59,400  00 

Manhattan  R'y  Co.  stock, 67,970  72  82,875  00 

Pennsylvania  R.R.  stock, 40,512  60  41,250  00 

$1,008,052  67  $1,024,250  00 


UNITED  STATES  BRANCH  OF  THE  "CQLOGNE  REINSURANCE 

COMPANY,"  COLOGNE,  GERMANY. 

Deposit  Capital,  $200,000. 
E.  M.  CRA6IN,  UnUed  States  Manager. 

Office,  58  Liberty  Street,  New  York,  N.  7. 

Income. 

Net  fire  premiums, $555,383  33 

Interest  on  bonds,  (22,520 ;  all  other,  $66. 12, .                .  22,586  12 

Total  income, $577,969  45 

Ledger  assets,  Dec.  31, 1903, 742,629  08 

Total $1,320,598  53 

Disbursements. 

Net  amount  paid  for  fire  losses, $262,115  19 

Commissions  or  brokerage, 159,033  88 

Taxes  and  fees, 7,174  78 

Remitted  to  home  ofilce, 85,329  42 

All  other  disbursements, 45  00 

Total  disbursements, $513,698  27 

Balance, $806,900  26 

Ledger  Assets. 

Bonds  (Schedule  A) $635,820  84 

Cash  in  banks 25,302  74 

Agents'  balances, 146,276  68 

Total  ledger  assets, $806,900  26 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 6,270  00 

Gross  assets,                                              ....  $813,170  26 
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Assets  not  admitted. 

Agents^  balances  over  three  months  due,         .        1 12,698  95 
Depreciation  in  book  value  of  bonds,  .  4,245  84 

Total  unadmitted  assets,    ....     |16,939  79 


Total  admitted  assets, 1796,230  47 


Liabilities. 

Unpaid  losses, {60,263  00 

Unearned  premiums  on  outstanding  risks,      ....  419,489  63 

Commissions  and  other  charges  due  agents  and  brokers,        .  40,130  72 


All  liabilities,  except  capital  and  surplus,  |519,883  35 

Surplus  to  policy  holders 1276,347  12 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    .  76,347  12 


Total  liabilities, 1796,230  47 


Risks  and  Premiums. 

Premxams. 

Fire  risks  outstanding  Dec.  31, 1903,        .        .  f  83,196,052  00     $765,095  65 
Fire  risks  written  during  1904,         .  .   75,888,582  00       707,070  09 


Total 1159,034,584  00  $1,472,165  74 

Risks  expired  and  terminated,  ....   71,468,951  00       671,896  85 


In  force  at  end  of  year, $87,565,633  00     $800,268  89 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $293,980  00 

Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Valae.  Market  Value. 


United  States  bonds, 

New  York  City  bonds,      .... 

Atchison,  Topeka  &  Santa  F6  R^y  bonds. 

Central  Pacific  R'y  Co.  bonds,  . 

Central  Pacific  R'y  bonds. 

Chic,  Milwaukee  &  St.  Paul  R'y  Co.  bonds. 

Union  Pacific  R'y  Co.  bonds,     . 


$202,602  00  $206,700  00 

162,100  55  152,250  00 

51,096  25  51,250  00 

69,627  04  72,360  00 

41,312  50  40,480  00 

67,480  00  57,875  00 

51,202  50  50,160  00 


$635,320  84     $631,075  00 
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UNITED    STATES    BRANCH    OF    THE    "COMMERCIAL    UNION 
ASSURANCE  COMPANY  (LIMITED),"  LONDON,  ENGLAND. 

Deposit  Capital,  $800,000. 
A.  H.  WRAT,  United  State$  Manager, 

Office^  Comer  Pine  and  William  streets^  New  York,  N,  T. 


Income. 


Net  fire  premiums,  |4,496,278.28 ;  marine,  $177,584.91, 

Deposit  premiums  on  perpetual  risks, 

Interest  on  mortgage  loans,  $4,964.20;  stocks  and  bonds, 

$46,286.15;  all  other,  $3,299.48, 

Rents,  including  company^s  own  occupancy,  .  .  .  . 
Profit  on  sale  or  maturity  of  ledger  assets,  .  .  .  . 
Received  from  home  office, 


.  $4,673,868  19 
1,284  69 


54,549  88 

63,259  36 

486  25 

885,497  99 


Total  income, $5,128,941  31 

Ledger  assets,  Dec.  31, 1903, 4,084,754  38 


Total, . 


$9,213,695  69 


DiSBUBSEMENTS. 

Net  amount  paid  for  fire  losses,  $2,325,361.82 ;  marine,  $83,- 

264.85 

Commissions  or  brokera£;e, 

Salaries,  fees,  etc.,  of  officers  and  employees, .... 
Rents,  including  company's  own  occupancy,    .        .        .        . 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  $12,658.82 ;  other  taxes  and  fees,  $82,024.15, 
All  other  disbursements, 


$2,408,626  17 

1,264,705  52 

159,559  12 

18,095  81 

27,145  71 

94,677  97 

161,562  08 


Total  disbursements, $4,134,372  38 


Balance $5,079,828  31 


Ledger  Assets. 

Real  estate,  $782,309.81 ;  mortgages,  $115,000, 

Stocks  and  bonds  (Schedule  A), 

Cash  in  banks  and  office,  . 

Agents^  balances. 

Bills  receivable,  not  matured,  . 

Reinsurance  due  on  losses  paid. 


$897,309  81 

2,798,616  55 

686,029  71 

677,437  84 

9,569  42 

10,460  48 


Total  ledger  assets, $5,079,323  31 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,        .... 
Rents  accrued  on  company^s  property,     . 
Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets, 


1,652  60 

10,774  22 

105,838  88 

189,083  45 

5,336,672  86 
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Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Agents^  balances  over  three  months  due, 
Special  deposits  less  {101,367.86  liab.  thereon. 
Reinsurance  due  on  losses  paid, 

Total  unadmitted  assets,    .... 


Total  admitted  assets. 


$118,167  U 

10,842  64 

58,182  64 

2,414  47 


$184,607  09 
$5,152,065  27 


Liabilities. 

Unpaid  losses,  including  $31,100  resisted,  $440,959.01;  less 
reinsurance,  140,464.84, 

Unearned  premiums  on  outstanding  risks,  $3,129,939.24 ;  plus 
same  on  disallowed  reinsurance,  $5,976.07,. 

Reclaimable  on  perpetual  fire  policies, 

Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  return  premiums,  $18,450. 67 ;  reinsurance,  $35,680.25, 


$400,494  67 

3,135,915  31 

107,191  95 

91,817  82 

54,130  92 


All  liabilities,  except  capital  and  surplus,  .        .  $3,789,050  17 

Surplus  to  policy  holders,         ....   $1,363,015  10 

Deposit  capital 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....     1,063,015  10 

Total  liabilities $5,152,065  27 

EUsKS  AND  Premiums. 

PrexQiaou. 

Fire  nsks  outstanding  Dec.  31,  1903,  $432,689,518  00  $4,801,488  41 

Fire  risks  written  during  1904,  .  714,224,300  00    6,011,800  87 


Total $1,146,863,818  00  $10,813,239  28 

Risks  expired  and  terminated, ....  475,938,888  00     4,024,226  62 

In  force  at  end  of  year,     ....        $670,924,935  00  $6,789,012  66 
Amount  reinsured, 69,570,363  00       629,944  18 


Net  amount  in  force, ....        $601,354,572  00  $6,159,068  48 
Perpetual  risks  in  force  (not  included  above),    $5,600,160  00     $119,102  17 


Marine  risks  outstanding  Dec.  31,  1903, 
Marine  risks  written  during  1904,    . 

Total, ...... 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,     . 


.   15,062,564  00     $112,537  21 
.  137,479.422  00       225,942  21 


$142,541,986  00     $338,479  42 
.  187,021,511  00       233,233  83 


$5,520,475  00     $105,245  69 
449,178  00  8,392  00 


Net  amount  in  force, $5,071,302  00       $96,853  59 


Miscellaneous. 

Fire  losses  incurred  during  the  year. 

Marine  and  inland  losses  incurred  during  the  year. 


.  $2,868,640  00 
91,924  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

$506,683  66 

318,581  00 
97,000  00 

103,200  00 
88,409  61 

101,646  08 

116,480  00 
99,138  50 
76,700  30 
71,089  66 
67,073  58 

116,960  20 
56,352  97 
54,558  27 
51,175  00 
51,192  28 

102,187  20 
48,700  00 
46,980  92 
45,521  91 
49,165  00 
64,856  50 
28,398  59 
25,575  42 
95,800  00 
72,448  75 

107,800  00 
65,062  50 
22,560  00 
22,418  75 
23,850  00 
1,000  00 


United  States  bonds, 

New  York  City  bonds,      .... 
Wisconsin,  Minn.  &  Pacific  R.R.  bonds,  . 
Northern  Pacific  R.K.  bonds,    . 
Union  Pacific  R.R.  bonds, .... 
Minnea.,  St.  Paul  &  Sault  Ste  M.  R  R.  bonds. 

Southern  R'y  bonds, 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 
Chicago,  Mil.  <&  St  Paul  R.R.  bonds, 
Chicago  &  Noilhwestern  R.R.  bonds, 
Indianapolis  &  Vincennes  R.R.  bonds, 
Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 
Chicago  &  Northwestern  R.R.  bonds. 
Central  K.R.  of  New  Jersey  bonds, . 
West  Shore  R  R.  bonds,    .... 
Western  Pennsylvania  R.R.  bonds,  . 
Lehigh  Valley  R.R  of  N.  Y.  bonds, . 
Illinois  Central  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 
Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 
Norfolk  &  Western  R  R.  bonds, 
Milwaukee,  Lake  Shore  &  West.  R.R.  bonds. 
Chic,  Mil.  &  St.  Paul  R.R.  bonds,    . 
Pennsylvania  Co.  trust  cert,  bonds,  . 
Penn.  steel  equip,  trust  bonds, . 
N.  Y  ,  N.  H.  &  Hartford  R.R.  stock, 
Manhattan  RV  Co.  stock, .... 
Baltimore  &  Ohio  R.R.  stock,   . 
Union  Pacific  R.R.  stock,  .... 
Pitts.,  Ft.  Wayne  &  Chic.  R.R.  stock. 
Underwriters'  Sal.  Associa.  of  N.  Y.  stock. 


Market  Value. 

1547,550  00 

304,750  00 

97,350  00 

104,000  00 

107^00  00 

101,000  00 

120,750  00 

*  99,750  00 

84,000  00 

74,550  00 

68,900  00 

125,875  00 

64,562  50 

68,125  00 

54,250  00 

51,750  00 

106,750  00 

48,125  00 

48,625  00 

48,500  00 

48,625  00 

66,562  50 

82,250  00 

29,562  50 

93,500  00 

72,000  00 

109,175  00 

82,500  00 

23,875  00 

24,437  50 

27,450  00 

1,000  00 


♦2,798,516  55  |2,937,600  CO 


UNITED   STATES  BRANCH  OF  THE  "HAMBURG-BREMEN  FIRE 
INSURANCE  COMPANY,"  HAMBURG,  GERMANY. 

Deposit  Capital,  $200,000. 
F.  O.  AFFELD,  United  States  Manager. 

Office,  19  Liberty  Street,  New  York,  N.  Y, 

Income.  • 

Net  tire  premiums, ti«806,767  75 

Interest  on  collaterals,  {383.56 ;  bonds,  $59,401 . 25 ;  all  other, 

14,063.37 63,848  18 

Profit  on  sale  or  maturity  of  ledger  assets,              .  2,515  64 

Received  from  home  office, 105,045  00 

Total  income, f  1,978,1 76  57 

Ledger  assets,  Dec.  31,  1903, 1,779,490  97 


Total, . 


.  $8,757,667  54 
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Disbursements. 

Net  amount  paid  for  fire  losses, f  1,029,288  70 

Commissions  or  brokerage, 378,701  51 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  142^79  48 

Rents, 18378  01 

I'axes  and  fees, 45,246  95 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  8,829  16 

Remitted  to  home  office, 128,160  01 

All  other  disbursements, 96,984  85 

Total  disbursements, $1,848,418  67 

Balance, tl.914,258  87 

Ledger  Assets. 

Bonds  (Schedule  A) |1,641,144  92 

Cash  in  banks, 189,045  91 

Agents'  balances, 184,068  04 

Total  ledger  assets, |1,914,253  87 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 21,778  88 

Market  value  of  bonds  over  book  value 74,840  50 

Gross  assets $2,010,867  70 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $84,045  91 

Bonds  not  in  control  of  trustees,  80,975  00 

Agents^  balances  over  three  months  due,  1,429  09 

Special  deposits  less  $61,758.68  liab.  thereon,  87,741  87 

Total  unadmitted  assets,    ....     104,191  87 

Total  admitted  assets, $1,906,176  88 

Liabilities. 

Unpaid  losses,  including  $128,175  resisted,  ....  $221,84500 
Unearned  premiums  on  outstanding  risks,  ....  1,888,837  56 
Commissions  and  other  charges  due  agents  and  brokers,        .  208  62 

All  liabilities,  except  capital  and  surplus,  .  $1,605,886  18 

Surplus  to  policy  holders,         ....      $300,790  15 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....       100,790  15 

Total  liabilities, $1,906,176  88 
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Risks  and  Premiums. 

Premlumt. 

Fire  risks  outstaoding  Dec.  31,  1903,        .        |204,735,643  00  |2,628,242  58 
Fire  risks  written  during  1904,  .        .  171,689,609  00    2,208,423  03 


Total 

Risks  expired  and  terminated, . 


In  force  at  end  of  year, 
Amount  reinsured,     . 


$376,426,152  00  |4.831,665  56 
.  153,956,145  00    2,063,588  59 


$222,469,007  00  $2,768,076  97 
.     7,168,517  00         79,561  77 


Net  amount  in  force, . 


$215,305,490  00  $2,688,515  20 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


$1,146,529  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


United  States  bonds, 

Georgia  State  bonds,         .... 

Republic  of  Cuba  gold  bond  certificates, . 

New  York  City  bonds,      .... 

Portland  City,  Ore.,  bonds, 

Providence  City,  R.  I.,  bonds,  . 

Richmond  City,  Va.,  bonds, 

St.  Louis  City,  Mo.,  bonds, 

Edison  Elec.  Illuminating  Co.  of  N.  Y.  bonds 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Beech  C*reek  R.R.  bonds,  .... 

Central  of  Georgia  R.R.  bonds. 

Central  Pacific  fi'y  Co.  bonds,  . 

Chesapeake  &  Ohio  RV  Co.  bonds,  . 

Chicago  &  Alton  R^y  Co.  bonds. 

Chic,  Mil.  &  St.  Paul  R.R.  bonds,     . 

Cin.,  Indiaoap.,  St.  Louis  &  Chic.  R.R.  bonds, 

Denver  &  Rio  Grande  R.R.  bonds,   . 

East  Tenn.,  Virginia  &  Georgia  R.R.  bonds, 

Erie  Railroad  Co.  bonds,  .... 

Hocking  Valley  R'y  Co.  bonds, 

Illinois  Central  Railroad  bonds. 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lon^  Island  R  R.  bonds,   .... 

l^uisville  &  Nashville  R.R.  bonds,  . 

Missouri,  Kan.  &  Texas  R.R.  Co.  bonds, . 

Missouri  Pacific  R^y  Co  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,   . 

Norfolk  &  Western  R\y  Co.  bonds,  . 

Northern  Pacific  R.R.  Co.  bonds, 

Oregon  Railway  &  Navigation  Co.  bonds, 

Oregon  Short  Line  R.R.  Co.  bonds,  . 

Pennsylvania  Co.  bonds 

Pennsylvania  R.R.  bonds. 


Book  Vftloe. 

$109,411  83 
10,650  00 
30,760  00 
234,425  00 
54,910  70 
26,937  50 
28,730  50 
24,437  50 
20,466  00 
49,000  00 
46,947  50 
20,005  00. 
34,060  00 
49,389  00 
29,485  00 
22,275  00 
54,411  34 
29,776  00 
44,752  00 
25,990  00 
48,435  00 
43,670  00 
47,471  50 
32,481  00 
33,447  50 
30,300  00 
46,641  00 
10,283  00 
27,142  00 
80,285  00 
26,512  00 
24,331  50 
23,450  00 
31,762  50 
25,958  00 


Market  Value. 
$109,987  50 

11,250  00 
30,475  00 

236,018  75 
56,625  00 
27,000  00 
29,525  00 
25,093  75 
20,566  67 
51,250  00 
47,125  00 
20,825  00 
35,075  00 
50,416  67 
29,354  17 
24,075  00 
56,625  00 
30,025  00 
50,125  00 

•  30,072  92 
50,000  00 
43.500  00 
49,437  50 
35,250  00 
34,575  00 
34,700  00 
60,383  33 
10,645  83 
30,937  50 
30,000  00 
31,425  00 
26,541  67 
23,800  00 
32,925  00 
26,908  33 
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Book  Value.  Market  Valae. 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds,         .        |32,514  00  |83,562  50 

Read.  Co ,  &  The  Phil.  &  Read.  C.  &  I.  Co.  b*ds,         28«575  00  80,450  00 

St.  Louis  &  San  Francisco  R.R.  bonds,     .        .          15,530  00  16,837  50 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  .                  30,182  30  32,962  50 

Scioto  Valley  &  New  England  R.R.  bonds,     .          21,750  00  80,250  00 

Union  Pacific  R.R.  bonds, 30,336  00  31,350  00 

Wabash  R.R  bonds, 53,277  75  68,583  33 


11,641,144  92  11,715,485  42 


UNITED  STATES  BRANCH  OF  THE  "LAW,  UNION  AND  CROWN 
INSURANCE  COMPANY,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
HALL  &  HENSHAW,  United  Statea  Managers. 

Office,  35  Pine  Street,  New  York  City, 

Income. 

Net  fire  premiums, f  4 12,385  15 

Interest  on  stocks  and  bonds,  {27,288.18;  all  other,  $214.81,  27,502  99 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  7387  00 

Received  from  home  office, 107,675  00 

Total-income, {555,450  14 

Ledger  assets,  Dec.  31,  1903, 881,667  69 

Total 11.437,117  83 

D18BUB8EMENT8. 

Net  amount  paid  for  fire  losses, $328,102  11 

Commissions  or  broker^e, 102,476  69 

Salaries,  fees,  etc.,  of  officers  and  employees 13,940  01 

Rents, 1,249  92 

Taxes  and  fees 10,668  81 

Remitted  to  home  office, 58,950  54 

All  other  disbursements, 17,280  04 

Total  disbursements, $532,667  12 

Balance $904,450  71 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $799,774  50 

Cash  in  banks, 33,157  42 

Agents^  balances,       .        .                71^18  79 

Total  ledger  assets, $904,450  71 

Non-Ledoer  Assets. 
Interest  accrued :  — 

Onbonds,  $8,725.40;  other  assets,  $82, 8,807  40 

Gross  assets, $9184^  11 
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Assets  not  admitted. 

Cash  not  in  coDtrol  of  trustees,         .        .        .  $83,157  42 
Agents^  balances  over  three  months  due,         .  182  28 

Special  deposits  less  $22,699.95  liab.  thereon, .  101,150  05 
Depreciation  in  book  value  of  stocks  and  bonds,         28,667  00 

Total  unadmitted  assets,    ....  $158,106  75 


Total  admitted  assets, $755,151  86 

LlABIUTIBS. 

Unpaid  losses,  including  $8,481.25  resisted,  $56,828.54 ;  less 

reinsurance,  $4,485, $52,343  54 

Unearned  premiums  on  outstanding  risks,       ....       269,026  02 
Due  for  return  premiums,  $290;  reinsurance,  $10,116.48,      .         10,406  48 

All  liabilities,  except  capital  and  surplus,        .  $331,776  04 
Surplus  to  policy  holders,         ....      $423,375  32 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       223,375  32 

Total  liabilities $755,151  86 

Risks  and  Premiums. 

FraulDnii. 

Fire  risks  outetanding  Dec.  31, 1903,        .        .  $43,073,932  00  $519,025  49 
Fire  risks  written  during  1904,                 .        .   53,449,245  00       681,640  15 


Total, $96,523,177  00  $1,160,665  64 

Risks  expired  and  terminated, ....   46,067,658  00       550,413  44 


In  force  at  end  of  year, $50,455,524  00     $600,252  20 

Amount  reinsured, 5,705,174  00         88,055  61 


Net  amount  in  force, $44,750,850  00     $512,196  59 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $350,794  00 

Schedule  A. 
Slocks  and  Bonds  oumed  by  the  Company, 

Book  VftlM.  Market  Value. 


City  of  New  York  bonds, . 
City  of  Portland,  Ore.,  bonds,  . 
City  of  Richmond,  Va.,  bonds, . 
State  of  Georgia  bonds,     . 
Illinois  Central  R.R.  bonds, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds. 
Standard  Gas  Lt.  Co.  of  N.  T.  bonds, 
Chicago-Great  Western  R.R.  stock, . 
Allegheny  &  Western  R.R.  stock,    . 
Atchison,  Topeka  &  Santa  F6  R.R.  stock, 
Pitts.,  Ft.  Wayne  &  Chicago  R.R.  stock, 
Rensselaer  &  Saratoga  R.R.  stock,  . 


$418,521  25  $397,835  00 

60,842  00  58,750  00 

58,967  50  54,250  00 

10,815  00  10.800  00 

20,300  00  20,600  00 

39,025  00  39,200  00 

23,200  00  22,000  00 

46,000  00  43,000  00 

44,468  75  45,300  00 

54,325  00  54,035  00 

4,350  00  4,587  50 

24,960  00  25,750  00 


$799,774  50     $776,107  50 
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UNITED  STATES  BRANCH  OF  THE  "LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COMPANY,"  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 
HENRY  W.  EATON,  United  Statea  Manager. 

Office,  45  William  Street,  New  York,  N.  F. 

Income. 

Net  fire  premiums, $6,974,168  30 

Deposit  premiums  on  perpetual  risks, 9,154  11 

Interest  on  mortgage  loans,  1160,739.78;  stocks  and  bonds, 

$140,250;  another,  $14,186.18, 815,125  96 

Rents,  including  company^s  own  occupancy,    ....  97,974  27 

Received  from  home  office, 417,901  45 

From  all  other  sources, 1,891  86 


Total  income, $7,815,715  45 

Ledger  assets,  Dec.  81, 1908, 11,918,625  59 


Total, $19,784,341  04 

Disbursements. 

Net  amount  paid  for  fire  losses, $4,928,258  27 

Deposit  premiums  returned, 15,838  74 

Commissions  or  brokerage, 1,882359  66 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  890,980  67 

Rents,  including  company^s  own  occupancy,    ....  58,71020 

Realestatetaxes,$dl,637.17 ;  other  taxes  and  fees,  $193,393. 76,  225,080  98 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  13343  27 

Remitted  to  home  office, 485,288  50 

Expenditure  life  account, 60  18 

All  other  disbursements, 880,054  84 


Total  disbursements, . $7,830,925  21 


Balance, $11,908,415  88 

Ledger  Assets. 

Real  estate,  $1349,576.31 ;  mortgages,  $3,318,450,.  .  $5,168,026  31 

Stocks  and  bonds  (Schedule  A), 4,062,582  82 

Cash  in  banks  and  office, 1,835,764  42 

Agents'  balances, 1,387,092  28 

Total  ledger  assets, $11,908,415  88 

Non-Ledger  Assets. 
Interest  accrued :  — 
On  mortgages,  $38,185.87;  other  assets,  $188.90,  . 
Rents  due  and  accrued  on  company^s  property. 
Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value. 
Perpetual  policy  premium  due,        .... 


88,874  77 

10,140  80 

7,678  38 

169,758  43 

7  50 


Gross  assets, $12,129,370  71 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Real  estate  not  in  control  of  trustees, 
Agents*  balances  over  three  months  due. 
Special  deposits  less  f  1^5,29 1.61  liab.  thereon 
Total  unadmitted  assets,    . 


$152,795  26 

588,776  62 

21,972  28 

14,808  89 


$773,352  55 


Total  admitted  assets, 


$11,856,018  16 


Liabilities. 


Unpaid  losses,  including  $87,790  resisted,  $1,102,863.28;  less 
reinsurance,  $486,670.06,  .     • 

Unearned  premiums  on  outstanding  risks,  $5,767,675 .  26 ;  plus 
same  on  disallowed  reinsurance,  $21,747.18, 

Reclaimable  on  perpetual  fire  policies, 

Due  for  return  premiums,  $70,224.55;  reinsurance,  $234,- 
988.02, . 

Reserve  for  life  policies, 

Reserve  for  contingencies, 


$616,193  22 

5,789,422  44 
269,754  66 

305,162  57 
59,720  76 
20,000  00 


All  liabilities,  except  capital  and  surplus,  .        .  $7,060,253  65 

Surplus  to  policy  holders,         ....   $4,295,764  51 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....    4,095,764  51 


Total  liabilities, 


$11,356,018  16 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Risks  and  Premiums. 

Premiums. 
$1,201,493,564  00  $12,497,665  53 
1,016,406,05100    11,066,077  58 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,   . 


$2,217,899,615  00  $23,563,743  11 
985,239.094  00  10,295,682  17 


$1,282,660,521  00  $13,268,060  94 
256,718,488  00     2,209,925  13 


Net  amount  in  force, ....     $1,025,947,033  00  $11,058,1.35  81 
Perpetual  risks  in  force  (not  included  above),  .   $9,013,712  00     $283,952  27 


Miscellaneous. 
Fire  losses  incurred  during  the  year,       .... 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


.  $4,793,241  00 


United  States  bonds, 
State  of  New  York  bonds. 
City  of  Richmond  bonds,  . 
City  of  Boston  bonds, 
Bernalillo  Co.,  New  Mex.,  bonds. 
New  Mexico  territorial  bonds, . 


Book  Value. 

$1,123,942  91 

103,385  54 

5.218  56 

182,926  42 

5,454  91 

5,759  83 


Market  Value. 
$1,289,040  00 

103,125  00 
6,100  00 

186,975  00 
5,806  25 
6,743  75 
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City  of  New  York  bonds, .... 

Atchison,  Topeka  &  Santa  F6  R  R.  bonds, 

Norttiem  Pacific  R^y  bonds, 

Union  Pacific  R.R.  bonds, 

St.  Louis,  Iron  Mt.  &  Soutliern  R^y  bonds 

Atlantic  Coast  Line  R.R.  bonds, 

Cleve.,  Col ,  Cin.  &  Ind.  R.R.  bonds. 

Southern  R^y  Co.  bonds,    . 

Illinois  Central  R.R.  (leased  lines)  stock 

Baltimore  &  Ohio  R.R.  stock,   . 

Chic,  Mil.  &  St.  Paul  R.R.  stock,      . 

Southern  R'y  Co.  stock,     . 

Union  Pacific  R.R.  Co.  stock,    , 

Norfolk  &  Western  R.R  Co.  stock, . 


Book  YftlM. 

$1,056,862  86 

103,181  37 

104,351  85 

105,483  35 

169,987  70 

246,572  16 

121,148  82 

113,103  60 

69,544  61 

71,695  83 

227,525  00 

95,125  00 

67,137  50 

94,125  00 


Market  Vala«. 
$1,031,146  25 

103,500  00 

106,000  00 

107,600  00 

175,500  00 

253,750  00 

122,250  00 

120,750  00 

67,680  00 

76,200  00 

220,800  00 

96,875  00 

68,425  00 

94,125  00 


$4,062,532  82  $4,232,291  25 


UNITED  STATES  BRANCH  OF  THE  "LONDON  ASSURANCE 

CORPORATION,"  LONDON. 

[FIRE  BRANCH.] 

Deposit  Capital,  $200,000. 

CIIAS.  L.  CASE,  United  States  Manager. 

Office,  44  Pine  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $1,567,405  00 

Interest  on  bonds,  $71,955.59 ;  all  other,  $6,416.67,                .         78,372  26 
Received  from  home  office, 152,428  91 

Total  income $1,798,206  17 

Ledger  assets,  Dec.  31, 1903, 2,171,728  24 

Total. $3,969,929  41 

Disbursements. 

Net  amount  paid  for  fire  losses, $878,168  15 

Commissions  or  brokerage, 296,371  09 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  122,634  42 

Rents, 15,148  07 

Taxes  and  fees, 41,025  39 

Remitted  to  home  office, 288,695  94 

All  other  disbursements, 71,319  21 

Total  disbursements. $1,713,362  27 

Balance $2,256,567  14 

Ledger  Assets. 

Bonds  (Schedule  A) $1,867,026  13 

Cash  in  banks  and  office, 165,277  93 

Agents'  balances 224,263  08 

Total  ledger  assets, $2,256,567  14 
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Non-Ledoer  Assets. 
Reinsorance  due  on  losses  paid. 


1267  07 


Gross  assets, {2.256,834  21 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due, 
Special  deposits  less  {63,236.76  liab.  thereon, 
Depreciation  in  book  value  of  bonds. 

Total  unadmitted  assets,    .... 


Total  admitted  assets, 


$7,721  17 

660  01 

53,138  24 

14,503  00 


76,012  42 
f  2,180,821  79 


Liabilities. 

Unpaid  losses,  including  |11,402  resisted,  $122,371.23;  less 
reinsurance,  $15,849.56, 

Unearned  premiums  on  outstanding  risks,  $1,268,118.74 ;  plus 
same  on  disallowed  reinsurance,  $915.67,    .        .        .        . 

Commissions  and  other  charges  due  agents  and  brokers, 

Due  for  reinsurance  premiums, 


$106,521  67 

1,269,034  41 

16,034  43 

9,609  97 


All  liabilities,  except  capital  and  surplus,        .  .  $1,401,200  48 

Surplus  to  policy  holders,         ....      $779,621  31 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....       579,621  31 

Total  liabilities $2,180,821  79 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 

Total, ..... 
Risks  expired  and  terminated, . 

In  force  at  end  of  year, 
Amount  reinsured,     . 


Risks  and  Premhtms. 

Premiums. 

$225,024,698  00  $2,501,010  97 
.  177,841,484  00    2,071,846  20 


Net  amount  in  force, . 


$402,866,182  00  $4,572^57  17 
.  160,295,998  00    1,865,189  61 


$242,570,184  00  $2,707,167  56 
.   26,663,913  00       268,158  82 


$215,906,271  00  $2,489,013  74 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 

Schedule  A. 
Bonds  owned  by  the  Company, 


$892,870  00 


United  States  bonds,         .... 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Brooklyn  Union  Gas  Co.  bonds, 
Carth.,  Watert'n  &  Sack.  Harbor  R.R.  bonds. 


Book  Valae.  M&rket  Value. 

$538,150  00  $494,959  38 


42,500  00 
63.670  00 
34,500  00 
58,500  00 


43,987  50 
66,400  00 
34,950  00 
58,250  00 
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Central  R.R  Co.  of  New  Jersey  bonds,   . 
Central  Union  Gas  Co.  bonds,  . 
Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 
Chic, Rock  Isl.  &  Pacific  R.R.  Co.  bonds, 
Chic,  St.  Louis  &  New  Orleans  R.R.  bonds. 
City  of  New  York  bonds, . 
City  of  Richmond  (Va  )  bonds, 
Erie  R.R.  Co.,  Penn.,  bonds, 
Lehigh  Valley  R'y  Co.  bonds,  . 
Long  Island  R.R.  bonds,   . 
Loutsville  &  Nashville  R.R.  bonds. 
Mil ,  Lake  Shore  &  Western  R.R.  bonds, . 
N.  Y.  Gas  &  Elec.  Lt.,  Ht.  &  Pow.  Co.  bonds, 
N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, . 
New  Amsterdam  Gas  Co.  bonds. 
Northern  Pacific-Great  Northern  bond,    . 
Oregon  Short  Line  R  R.  Co.  bonds,  . 
Pitts.,  Cin.,  Chic.  &  St.  Louis  bonds. 
Read.  Co.  &  Phil.  &  Read.  C'l  &  Iron  Co.  Vds 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 
Scioto  Valley  &  New  England  R.R.  bonds. 
United  States  Mortgage  &  Trust  Co.  bonds. 


Book  V«lae. 

t25,000  00 

61,000  00 

67,760  00 

49,067  60 

9,920  00 

224,794  05 
60,000  00 
47,676  00 
31,600  00 

116,820  00 
31,260  00 
88,760  00 
48,462  60 
40,000  00 
25,367  08 
63,760  00 
95,000  00 
28,260  00 
12,600  00 
83,760  00 
29,100  00 
86,000  00 


lUrkot  ValQft. 

134,126  00 

64,260  00 

67,876  00 

49,260  00 

9.620  00 

206,621  26 
68,000  00 
47,626  00 
38,460  00 

116,326  00 
38,126  00 
38^76  00 
47,876  OO 
64,000  00 
26,646  00 
66,490  00 

97.375  00 

28.376  00 
16,626  00 
34,125  00 
80,586  00 
36,000  00 


$1,867,026  18  $1,862,628  18 


UNITED  STATES  BRANCH  OF  THE  "LONDON  ASSURANCE 

CORPORATION."  LONDON. 

[MARINE  BRANCH.] 

Deposit  Capital,  $300,000. 

PERCY  CHUBB  &  SON,  United  States  Manager*. 

Office,  6-7  South  William  Street,  New  York,  N.  Y. 


Income. 

Net  marine  premiums, $887,683  01 

Interest  on  bonds,  $16^672.50 ;  all  other,  $1,727.66,                .  18,600  16 

Total  income $366,238  17 

Ledger  assets,  Dec.  31, 1903 696,187  08 

Total $951,370  20 

Disbursements  . 

Net  amount  paid  for  marine  losses, $127,980  19 

Commissions  or  brokerage, 83,202  58 

Taxes  and  fees, 8,253  91 

Remitted  to  home  office, 113,908  79 

AI I  other  disbursements, 11,967  40 

Total  disbursements, . $846,812  87 

Balance, $606,057  38 
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Ledger  Assets. 


Bonds  (Schedule  A), 
Cash  in  banks  and  office. 
Agents^  balances, 


{462,325  OO 
69,776  76 
83,966  68 


Total  ledger  assets, $606,067  83 


Non-Ledger  Assets. 


Interest  accrued  on  bonds. 

Market  value  of  bonds  over  book  value, 

Gross  assets,       .... 


16,783  34 
17.112  60 

.     1628,968  17 


Assets  NOT  admitted. 

Cash  not  in  control  of  trustees. 
Agents^  balances  over  three  months  due. 
Agents^  balances  in  excess  of  unearned  prems.. 
Total  unadmitted  assets,    .... 


130,408  72 
12.217  72 
30.662  96 


Total  admitted  assets, 


78,189  40 
1666,763  77 


Liabilities. 

Unpaid  losses,  $96,473.37 ;  less  reinsurance,  $16,000,     . 
Unearned  premiums  on  outstanding  risks,  $41,174.90;  plus 

same  on  disallowed  reinsurance,  $9,081.82, . 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 
Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  return  premiums,  $34.70;  reinsurance,  $22,291.61,  . 


$80,473  37 

50,256  72 
7.923  34 
7.128  27 

22,326  31 


All  liabilities,  except  capital  and  surplus,                 .  $168,108  01 
Surplus  to  policy  holders,         ....      $387,656  76 

Deposit  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....  87,655  76 


Total  liabilities,  . 


.     $565,763  77 


Marine  risks  outstanding  Dec.  81,  1903, 
Marine  risks  written  during  1904,    . 

Total, ...... 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    .... 


Risks  and  Premiums. 

Premlams. 

.  $14,376,269  00     $124,759  66 
.  186,627,292  00       881,181  80 


Net  amount  in  force, . 


$200,903,661  00  $1,005,941  46 
.  191,983327  00       929,750  16 


.   $8,920,234  00       $76,191  31 
.     2,894,164  00         26,135  19 


.   $6,026,080  00       $60,056  12 


Miscellaneous. 
Marine  and  inland  losses  incurred  during  the  year. 


$147,964  00 
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Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Valae.  MAriL«i  Vala«. 

City  of  New  York  bonds, $112^26  00  f  111,812  60 

City  of  Brooklyn  bonds, 100,000  00  97^75  00 

City  of  Boston  bonds 100,000  00  101,875  00 

Cleve.,  Cin.,  Chic.  <&  St.  IjouIs  R.R.  Co.  bonds,          50,000  00  48,750  00 

Chicago  &  Erie  R  R.  Co.  bonds,                                 50,000  00  60,562  50 

Chesapeake  &  Ohio  R.R.  Co.  bonds,         .        .         50,000  00  59,062  50 


#462,325  00     #479,437  50 


UNITED  STATES  BRANCH  OF  THE  ''LONDON  AND  LANCASHIRE 
FIRE  INSURANCE  COMPANY,"  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 
ARCHIBALD  G.  McILWAINB.  Jb.,  UnUed  States  Manager. 

Office,  67-59  WUliam  Street,  New  York,  N,  Y. 

Income. 

Net  fire  premiums, $2,173,727  46 

Interest  on  stocks  and  bonds,  $78,297 .  32 ;  all  other,  $6,425 .  68,  84,723  00 
Rents,  including  company^s  own  occupancy,  ....  18,012  52 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  5,876  82 

Total  income $2,282,339  80 

Ledgerassets,  Dec.  31, 1903 2,754,393  96 

Total, $5,036,733  76 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,252,639  30 

Commissions  or  brokerage, 417,917  16 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  141,875  51 

Rents,  including  company^s  own  occupancy,   ....  22,575  54 

Repairs  and  expenses  on  real  estate, 11,30166 

Real  estate  taxes,  $4  J2 1 .  22 ;  other  taxes  and  fees,  $59,312  09,  64,033  31 

Remitted  to  home  office, 3,326  55 

All  other  disbursements, 104,877  43 

Total  disbursements, $2,018«546  46 

Balance, $3,018,187  30 

Ledger  Assets. 

Real  estate $300,000  00 

Stocks  and  bonds  (Schedule  A), 1,994,699  63 

Cash  in  banks  and  office, 217,542  36 

Cash  in  hands  of  trustees, 102,500  00 

Cash  in  hands  of  special  agents  and  others,     ....  1,760  75 

Agents'  balances 368«882  65 

Bills  receivable,  not  matured, 2,138  60 

Balances  due  from  other  companies, 39,663  31 

Total  ledger  assets $3,018,187  80 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, f  29,056  25 

Rents  due  and  accrued  on  company^s  property,       .                .  1,556  74 

Market  value  of  stocks  and  bonds  over  book  value,                .  85,460  45 

All  other, 14,815  71 

Gross  assets, f  3,099,076  45 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .  $219,303  11 
Rents  not  in  control  of  trustees,       .                .  1,556  74 

Agents^  balances  over  three  months  due,         .  8,017  38 

Special  deposits  less  $57,022.27  liab.  thereon,         73,002  73 
Balances  due  from  other  companies,  .  30,668  81 

Total  unadmitted  assets,    ....  832,543  27 

Total  admitted  assets, $2,766,583  18 

Liabilities. 

Unpaid  losses.  Including  $19,722.22  resisted, $191,512.98 ;  less 
reinsurance,  $39,809.78, $151,708  15 

Unearned  premiums  on  outstanding  risks,  $1,824,708.44 ;  plus 

same  on  disallowed  reinsurance,  $11,668.74,  1,886,872  18 

Due  for  return  premiums,  $2,825.29;  reinsurance,  $54,549.71,        56,875  00 

All  liabilities,  except  capital  and  surplus,  .        .  $2,044,950  88 

Surplus  to  policy  holders,  .....      $721,582  85 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       521,582  85 

Total  liabilities, $2,766,588  18 

Risks  and  Premiums. 

Premlami. 

Fire  risks  outstanding  Dec.  81, 1903,  $882,812,197  00  $3,712,581  80 

Fire  risks  written  during  1904,  .  296,972,112  00    8,180,705  89 

Total $679,784,809  00  $6,843,287  69 

Risks  expired  and  terminated, ....  271,003,861  00    2,809,418  98 

In  force  at  end  of  year,     ....        $408,780,448  00  $4,088,868  76 
Amount  reinsured, 54,002,005  00       551,787  40 

Net  amount  in  force, ....        $854,778,448  00  $8,482,131  86 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $1,291,425  00 

Schedule  A. 
Stacks  and  Bonds  ovmed  by  the  Company, 

Book  Valnc.  Market  Vala«. 

United  States  bonds, $173,869  68     $188^26  67 

Atlantic  Coast  Line  bonds,        ....  28,250  00         24,791  66 

Baltimore  &  Ohio  R.R.  bonds 101,825  00        98,700  00 
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Baltimore  &  Ohio  bonds,  . 

Beech  Creek  R.R.  Co.  bonds,    . 

Chesapeake  &  Ohio  RV  Co.  bonds,  . 

Ohio.,  Burl.  <&  Quincv  k.R.  Co.  bonds, 

Chicago,  Mil.  &  St.  Paul  R'y  Co.  bonds. 

Chic,  St.  Paul,  Minnea  &  Omaha  bonds, 

Chic,  Rock  Isl.  &  Pacific  R^  Co.  bonds, 

Chicago  &  Erie  bonds, 

Cincinnati,  Dayton  &  Ironton  bonds, 

Cin.,  Ind.,  St.  Louis  &  Chic.  R^y  Co.  bonds, 

Delaware  &  Hudson  Canal  Co.  bonds, 

Flint  &  P^re  Marquette  bonds, 

Illinois  Central  R.R.  Co.  bonds. 

Lake  Erie  &  Western  R.R.  Co.  bonds, 

Lehigh  Valley  R.R.  Co.  (N.  Y.)  bonds, 

Mil.,  Lake  Shore  &  Western  bonds,. 

Mil.,  Lake  Shore  &  Western  bonds, . 

Missouri  Pacific  R.R.  Co.  bonds, 

N.  Y.  Central  &  Hudson  River  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R^y  bonds, 

N.  Y.,  Susquehanna  &  Western  bonds, 

Philadelphia  &  Reading  bonds, 

Richmond  &  Danville  R.R.  Co.  bonds, 

St.  Louis,  Iron  Mt.  <&  Southern  R*y  Co.  bonds, 

St.  Paul,  Minn.  &  Manitoba  bonds, 

Southern  R^y  Co.  bonds,    . 

Western  North  Carolina  bonds. 

State  of  Georgia  bonds,    . 

State  of  Massachusetts  bonds,  . 

Grant  County  CSew  Mexico)  R.R.  bonds, 

Grant  County  (New  Mexico)  R.R.  bonds. 

New  York  City  bonds, 

City  of  Portland  bonds,     . 

City  of  Richmond,  Ya.,  bonds, . 

Republic  of  Cuba  bonds,  . 

85  shares  Baltimore  &  Ohio  R.R.  Co., 

26      ''      Baltimore  &  Ohio  R.R.  Co., 

83      **      Milwaukee  Underwriters^  Associa., 

10      "      Underwriters'  Salvage  Co., 


Book  Value. 

136,987  50 

27,527  45 

71,294  87 

27,263  25 

82,906  25 

23,464  58 

117.902  50 

11,025  00 

19,400  00 

95,964  44 

81,293  75 

25,000  00 

104,582  00 

56,780  00 

25,837  50 

2,400  00 

53,593  75 

119,250  00 

2,400  00 

50,862  50 

1,800  00 

.    6,700  00 

21,762  50 

56,503  50 

81,559  50 

56,312  50 

35,402  00 

23,079  99 

28,625  00 

5,350  00 

5,350  00 

205,524  96 

50,750  00 

49,603  50 

72,985  66 

6,077  50 

2,600  00 

83  00 

1,000  00 


Market  Valae. 

(38,156  25 
27,303  75 
77,508  33 
29,400  00 
80,731  25 
23,177  08 
106,425  00 
11,866  67 
22,633  34 
99,083  33 
33,354  17 
27,479  16 
103,958  34 
58,250  00 
25,000  00 

3,795  00 

58,333  33 

120,375  00 

5,237  50 
51,000  00 

3,371  25 
12,000  00 
21,750  00 
56,500  00 
81,562  50 
58,125  00 
34,875  00 
22,175  00 
26,125  00 

4,825  00 

4,825  00 

198,000  UO 

52,250  00 

51,750  00 

75,437  50 

7,650  00 

2,470  00 
83  00 

1,000  00 


11,994,699  63  (2,030,160  08 


UNITED^  STATJSS    BRANCH  OF  THE  "MANNHEIM   INSURANCE 

COMPANY,"  MANNHEIM,  GERMANY. 

Deposit  Capital,  $300,000. 
FBANZ   HERRMANN,  United  State*  Manager. 

Office,  79  Wall  Street,  New  York,  N.  Y. 

Income. 

Net  marine  premiums, $612,441  54 

Interest  on  bonds, 11,750  00 

Total  income, (624,191  54 

Ledger  assets,  Deo.  31, 1903, 519,228  74 

Total 11,143.420  88 
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Disbursements. 

Net  amount  paid  for  mariae  losses, $329,993  30 

Com  missions  or  brokerage, 112,154  14 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  34,550  14 

Rents 3.403  60 

Taxes  and  fees, 17,787  40 

Remitted  to  home  office 128,090  42 

All  other  disbursements, 33,744  27 

Total  disbursements, 1659,723  27 

Balance $483,697  01 

Ledger  Assets. 

Bonds  (Schedule  A), 1^82,375  00 

Cash  in  banks, 14,877  41 

Agents'  balances 83,795  18 

Bills  receivable,  not  matured, 2,649  42 

Total  ledger  assets, t^83,697  01 


Non-Ledoer  Assets. 
Interest  accrued  on  bonds, 2,916  67 

Gross  assets $486,613  68 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $14,877  41 
Agents^  balances  over  three  months  due,         .  1,165  18 

Depreciation  in  book  value  of  bonds,       .        .  8,875  00 

Total  unadmitted  assets,    ....  24,917  54 

Total  admitted  assets $461,696  14 

LlABILmES. 

Unpaid  losses,  $52,108.11 ;  less  reinsurance,  $3,785.47, .  t^3i322  64 
Unearned  premiums  on  outstanding  risks,  $93,301.29;  plus 

same  on  disallowed  reinsurance,  $209.18,    ....  93,51047 

Commissions  and  other  charges  due  agents  and  brokers,  173  62 

Due  for  reinsurance  premiums, 13,994  94 

All  liabilities,  except  capital  and  surplus,  $156,001  67 
Surplus  to  policy  holders,         ....      $305,694  47 

Deposit  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....  5,694  47 

Total  liabilities, $461,696  14 
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Risks  and  Pribmiuhs. 

lYemiDOU. 

Marine  risks  outstanding  Dec.  31, 1903,  .        .120,611,785  00  $166^96  U 

Marine  risks  written  during  1904,    .                .  200,904,784  00  837,827  97 

Total 1221.516,569  00  f  1,004,424  11 

Risks  expired  and  terminated, ....  196,382,295  00  845,759  22 

In  force  at  end  of  year, f  25,134,274  00  tl^i664  89 

Amount  reinsured, 1,958,271  00  3,975  93 

Net  amount  in  force, f  23,176,003  00  $154,688  96 

Miscellaneous. 

Marine  and  inland  losses  incurred  during  the  year,                .  f  334,264  00 

Schedule  A. 
BoruU  owned  by  the  Company. 

Book  Valae.  Market  Value. 

New  York  City  bonds, $330,000  00  $320,500  00 

Union  Pacific  R.R.  Co.  bonds,  ....         52,375  00  53,000  00 

$382,375  00  $373,500  00 


UNITED  STATES  BRANCH  OF  "THE  MARINE  INSURANCE 
COMPANY"  (LIMITED),  LONDON,  ENGLAND. 

Deposit  Capital,  $300,000. 
PERCY  CHUBB  &  SON,  United  St€Ue$  Managers, 

Office,  15  Exchange  Place,  Jersey  City,  N.  J, 

Income. 

Net  marine  premiums, $638,111  59 

interest  on  stocks  and  bonds,  $20,276.91 ;  all  other,  $593.66,         20,870  57 

Total  income, $658,982  16 

Ledger  assets,  Dec.  31, 1903, 717,298  87 

Total, $1,376,281  03 

Disbursements. 

Net  amount  paid  for  marine  losses, $193,824  64 

Commissions  or  brokerage, 117,639  30 

Taxes  and  fees, 13,040  10 

Remitted  to  home  office, 152,401  12 

All  other  disbursements, 15,345  00 

Total  disbursements, $492,250  16 

Balance, $884,030  87 
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Ledger  Assets. 

Bonds,  etc.  (Schedule  A),         . $712,667  09 

Cash  in  banks 72,726  86 

Agents^  balances, 96,979  24 

Bills  receivable,  not  matared, 2,668  68 

Total  ledger  assets, f  884,030  87 

Non-Ledger  Assets. 
Interest  accrued :  — 
Onbonds,  $6,149.68;  other  assets,  $268.60,    ....  6,40818 

Gross  assets, $889,489  06 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,                .  $66,410  72 

Investments  not  in  control  of  trustees,     .        .  6,081  26 

Agents^  balances  over  three  months  due,         .  8,810  62 

Depreciation  in  book  value  of  ledger  assets,    .  3,684  69 

Agents*  balances  in  excess  of  unearned  promts,  31,962  98 

Total  unadmitted  assets,    ....     109,900  16 

Total  admitted  assets, $779,638  89 

Liabilities. 

Unpaid  losses,  $87,600 ;  less  reinsurance,  $21,000,  .                .  $66,600  00 
Unearned  premiums  on  outstanding  risks,  $60,206.64;  plus 

same  on  disallowed  reinsurance,  $3,000,       ....  63,206  64 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  13,000  00 

Commissions  and  other  charges  due  agents  and  brokers,       .  7,369  67 

Reinsurance, 39,490  64 

All  liabilities,  except  capital  and  surplus,                         .  $189,666  86 
Surplus  to  policy  holders,         ....      $689,973  04 

Deposit  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....  289,973  04 

Total  liabilities, $779,638  89 

Risks  and  Premiums. 

Premlami. 

Marine  risks  outstanding  Dec.  31, 1903,    .        .  $43,641,290  00     $107,181  81 
Marine  risks  written  during  1904,    .        .       1,316,366,022  00    1,040,622  66 

Total, $1,368,907,312  00  $1,147,804  37 

Risks  expired  and  terminated, .  .       1,302,486,099  00    1,067,020  13 

In  force  at  end  of  year, $66,422,213  00       $90,784  24 

Amount  reinsured, 11,797,668  00  4,909  23 

Net  amount  in  force, $44,624,666  00       $86,876  01 

Miscellaneous. 
Marine  and  inland  losses  incurred  during  the  year,        .  $644,112  00 
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Schedule  A. 
Bonds,  etc.^  owned  by  the-  Company, 

Book  Valne.  Market  Valne. 

$330,281  25  1320,593  75 

100,000  00  105,625  00 

64,375  42  65,706  25 

85,000  00  35,000  00 

5,000  00  5,031  25 

25,000  00  26,781  25 

133.000  00  130,250  00 

15,690  42  15,675  00 

4,310  00  4,310  00 


New  York  City  bonds, 

City  of  Cleveland,  Ohio,  bonds, 

Pennsylvania  R.R.  bonds, . 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

Canadian  Northern  R'y  bonds, 

Denver  &  Rio  Grande  R.R.  Co.  bonds. 

United  States  government  bonds,     . 

Manhattan  Elevated  R^y  bonds, 

Atlantic  Mutual  Ins.  Co.  scrip. 


$712,657  09     $708,972  50 


UNITED  STATES  BRANCH  OF  THE  "  MOSCOW  FIRE  INSURANCE 

COMPANY,"  MOSCOW,  RUSSIA. 

Deposit  Capital,  $200,000. 
PAUL  E.  BASOB,  UnUed  States  Manager. 

Office,  54  Williafn  Street,  New  Tork,  N,  Y, 

Income. 

Net  fire  premiums, $924,366  08 

Interest  on  bonds, 31,342  89 

Total  income, $955,708  97 

Ledger  assets,  Dec.  31, 1903 856,626  40 

Total, $1312,335  37 

DiSBUBJBEMBNTS. 

Net  amount  paid  for  fire  losses, $405,388  73 

Commissions  or  brokerage, .  261,977  89 

Taxes  and  fees, 2,916  08 

All  other  disbursements, 2,097  60 

Total  disbursements, $672,380  30 

Balance, $1,139,955  07 

Ledgeb  Assets. 

Bonds  (Schedule  A), $1,016,538  91 

Cash  in  banks, 128,421  16 

Total  ledger  assete, $1,139,955  07 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $123,421  16 

Depreciation  in  book  value  of  bonds,  50,765  78 

Total  unadmitted  assets,    ....     174,186  94 

Total  admitted  assets, $965,768  13 
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LlABIimES. 

Unpaid  losses, $69,522  00 

Unearned  premiums  on  outstanding  risks,      ....  517,890  48 

All  liabilities,  except  capital  and  surplus,         .        .        .  f  587,412  48 
Surplus  to  policy  holders,         ....      $878,355  65 

Deposit  capital, 200,000  00 

Surplus  oyer  capital  and  general  liabilities,    ....  178,855  65 

Total  liabilities, $965,768  13 

Risks  and  Premiums. 

Premlnmi. 

Fire  risks  outstanding  Dec.  81, 1903,                .  $54,239,385  00  $600,415  46 

Fire  risks  written  during  1904,                 .        .   99,487,047  00  1,123,624  12 

Total $153,726,432  00  $1,724,039  58 

Risks  expired  and  terminated, ....    68^44,291  00  735,235  11 

In  force  at  end  of  year, $84«882,141  00  $988,804  47 

Miscellaneous. 

Fire  losses  incurred  during  the  year, $394,693  00 

Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Yalae.  M&rket  Valne. 

United  States  bonds,         .                ...      $598,032  50  $573,485  00 

New  York  City  corporate  stock,                               260,01120  241,525  63 

New  York  City  consolidated  stock, .        .        .        105,865  21  101,757  50 

City  of  Woonsocket,  R.  I.,  bonds,     .                .         52,625  00  49,000  00 

$1,016,533  91  $965,768  13 


UNITED    STATES    BRANCH    OF  THE  "MUNICH   REINSURANCE 

COMPANY,"  MUNICH,  GERMANY. 

Deposit  Capital,  $200,000. 
CABL  SCHREINER,  UwUed  Statu  Matiager. 

Office^  346  Broadway^  New  York,  N,  F. 

Income. 

Net  fire  premiums, $3,812,637  84 

Interest  on  stocks  and  bonds, 127,969  53 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  600  00 

ReceiTed  from  home  office, 321,750  00 


Total  income, $4,262,957  37 

Ledger  assets,  Dec.  31,  1903, 3,335,556  15 

Total, $7,598,513  52 
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DiSBUBSBKEMTS. 

Net  amount  paid  for  fire  losses, f  2372,801  63 

Commissions  or  brokerage, 1,071,660  81 

Salarie8,  fees,  etc.,  of  officers  and  employees, ....         14,735  00 

Taxes  and  fees, 8,601  63 

All  other  disbursements, 64,499  86 

Total  disbursements, $4,032,298  93 

Balance, $3,566,214  59 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $3,136,951  26 

Cash  in  banks, 244,191  22 

Agents'  balances, 185,072  11 

Total  ledger  assets, $3,566,214  59 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 27,443  60 

Market  value  of  stocks  and  bonds  over  book  value,  100,708  74 

Gross  assets, $3,694,366  93 

Assets  not  ADMirrED. 
Cash  not  in  control  of  trustees, 244,191  22 

Total  admitted  assets, $3,450,175  71 

Liabilities. 

Unpaid  losses,   . $426,001  00 

Unearned  premiums  on  outstanding  risks,       ....    2,257,501  81 

All  liabilities,  except  capital  and  surplus,  .        .  $2,683,502  81 

Surplus  to  policy  holders,         ....      $766,672  90 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....       566,672  90 

Total  liabilities $3,450,175  71 

Risks  and  Premiums. 

Premlanu. 

Fire  risks  outstanding  Dec.  31, 1903,  $334,577,801  00  $3,992,501  09 

Fire  risks  written  during  1904,  .  385,261,184  00    4,650,762  00 

Total $719338,985  00  $8,643,263  09 

Risks  expired  and  terminated, ....  354,011,427  00    4,258,574  48 

In  force  at  end  of  year,     ....        $365,827,558  00  $4,384,688  61 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $2,826,687  00 
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SOHBDULB  A. 

SU>cks  and  Bonds  owned  by  the  Company. 


Atxihison,  Topeka  &  SaDta  F6  R  R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Atlantic  &  Danville  R'y  bonds, 

Baltimore  &  Ohio  R.R  bonds,  . 

Binning ,  Ala.,  RV,  Light  &  Power  Co.  bonds 

Brooklyn  Union  Elevated  R'y  bonds. 

Central  of  Georgia  R'y  bonds, . 

Central  Pacific  R.R.  bonds, 

Chesapeake  &  Ohio  R'y  bonds, 

Chicago  &  Alton  RV  bonds,     . 

Chicago  &  E.  Illinois  R'y  bonds. 

Chic,  Rock  Island  &  Pacific  R'y  bonds,   . 

Cin.,  Ham.  &  Dayton  R'y  bonds, 

Cin.,  Indiana.,  St.  Louis  &  Chicago  R.R.  bonds 

Cleve.,  an..  Chic.  &  St.  Louis  R'y  bonds. 

Consolidated  Gas  Co.  of  N.  Y.  bonds, 

Detroit  A  Mackinac  R.R.  bonds, 

Erie  R.R.  Co.  bonds. 

Ft.  Worth  &  Rio  Grande  R.R.  bonds, 

Hocking  Valley  R  R.  bonds,     . 

Illinois  Central  R.R.  (St  Louis  Div.)  bonds, 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 

Kansas  City  Southern  R'y  bonds,     . 

Lackawanna  Steel  Co.  bonds,  . 

Louisville  &  Nashville  R.R.  bonds, 

.Manhattan  R'y  bonds, 

Minn  ,  St.  Paul  &  Sault  Ste.  Marie  R'y  bonds, 

Missouri,  Kan.  &  Texas  R'y  bonds,  . 

Missouri  Pacific  R'y  bonds, 

New  York  City  bonds,       .... 

Norfolk  &  Western  R.R  bonds. 

North.  Pac.-Gt.  North.  (C,  B.  &  Q.)  joint  b'ds 

Northern  Pacific  R.R.  bonds,    . 

Oregon  R.R.  &  Navigation  bonds,    . 

Oregon  Short  Line  R.R.  bonds, 

Pennsylvania  R.R.  bonds, 

Reading  Co.  bonds, 

Rio  Grande  &  Western  R.R.  bonds, . 
San  Antonio  &  Aransas  Pass.  R.R.  bonds. 
Sea  Board  Air  Line  R'y  bonds, 
So.  Pacific  Co.,  Central  Pacific  bonds. 

Southern  R'y  bonds 

St  Louis,  Iron  Mt.  &  Southern  bonds, 
St  Louis  &  San  Fran.  R.R.  bonds,    . 
St.  Louis  Southwestern  R.R.  bonds, . 
State  of  Massachusetts  bonds,  . 
Union  Pacific  R  R.  bonds, .... 
United  R'ys  of  San  Francisco  bonds. 
United  States  government  bonds, 

Wahash  R  R  bonds 

Western  Maryland  R.R.  bonds. 
Western  N.  Y.  &  Penn.  R.R.  bonds, . 
Wheeling  &  Lake  Erie  R.R.  bonds, . 
Wisconsin  Central  R.R.  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  stock, 


Book  Valae. 

$46,718  75 
94,000  00 
29,250  00 

66.079  88 
10,000  00 
50,500  00 
54,468  75 
45,518  75 
77,750  00 
42,500  00 
28,500  00 
88,356  25 
32,900  00 
10,000  00 
24,406  25 

5,000  00 
98,000  00 
92,500  00 
21,600  00 
26,280  00 
23,250  00 
61,050  00 
102,851  25 
20,160  00 

10.080  00 
25,940  00 
29,625  00 
24,932  50 
25,625  00 

103,725  00 
19,375  00 
48,097  50 

111,687  50 
49,875  00 
46,093  75 
96,000  00 
49,146  25 
19,800  00 
39,937  50 
42.500  00 
24,085  00 
24,500  00 
27,500  00 

135,000  00 
49,005  00 
98,250  00 

230,328  75 
60,043  75 

261,750  00 
71,882  50 
44,531  25 
18,350  00 
23,203  13 
21,973  75 
21,668  75 


Market  Valoe. 
$51,000  00 

98,125  00 
29,250  00 
69,750  00 
11,000  00 
54,500  00 
55,500  00 
45,450  00 
80,250  00 
42,000  00 
29,500  00 
88,500  00 
82,900  00 
10,000  00 
25,250  00 
9,250  00 
98,000  00 
94,250  00 
21,250  00 
27,750  00 
23,750  00 
62,300  00 

108,000  00 
22,050  00 
10,360  00 
26,250  00 
29,625  00 
25,250  00 
27,000  00 

102.000  00 
20,200  00 
50,500  00 

112,750  00 
51.000  00 
51,500  00 

102.000  00 
51,000  00 
19,800  00 
44,000  00 
35,500  00 
25,250  00 
24,750  00 
28,750  00 

132,000  00 
48,500  00 
99,000  00 

249,000  00 
64,500  00 

260,000  00 
71,250  00 
44,000  00 
19,200  00 
23,250  00 
23,000  00 
25,000  00 
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Book  Valae.  Market  Valne. 

Consolidated  Gas  Co.  of  New  York  stock,  f^^t^OO  00  f 39,600  00 

Denver  &  Rio  Grande  R.R.  stock,     .                .  21,000  00  25,800  00 

Norfolk  &  Western  R  R.  stock,  16,700  00  18,000  00 

Pennsylvania  R.R.  Co.  stock,    ....  59,760  00  68,500  00 


tS,136,951  26  18,237,660  00 


UNITED    STATES    BRANCH   OF   "THE   NATIONAL  ASSURANCE 
COMPANY  OF  IRELAND,"  DUBLIN,  IRELAND. 

Deposit  Capital,  $200,000. 

GEO.  E.  KENDALL,  United  Statet  Manager. 

Office,  704  Main  Street,  HaHfard,  Conn. 

Income. 

Net  fire  premiums $377,684  08 

Interest  on  stocks  and  bonds,  $17,435.51 ;  all  other,  f609.40,  18,044  91 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  350  00 

Received  from  home  office 140,620  14 

Total  income, $536,699  13 

Ledger  assets,  Dec.  31, 1903 638,981  49 

Total $1,175,680  62 

Disbursements. 

Net  amount  paid  for  fire  losses, $409,036  11 

Commissions  or  brokerage, 82,309  06 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  38,722  19 

Rents, 2,499  96 

Taxes  and  fees, 18,708  31 

Profit  and  loss, 978  10 

All  other  disbursements, 12,704  99 

Total  disbursements, .        . $564,958  72 

Balance, $610,721  90 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $532,728  87 

Cash  in  banks  and  office, 26,101  39 

Agents*  balances, 51^91  64 

Total  ledger  assets, $610,721  90 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .  $81  94 

Agents^  balances  over  three  months  due,         .  2,349  83 

Depreciation  in  book  value  of  stocks  and  bonds,  21 ,543  87 

Total  unadmitted  assets,    ....     23,975  64 

Total  admitted  assets, $586,746  26 
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Liabilities. 

Unpaid  losses,  inclading  f 4,750  resisted,  158,597.96 ;  less  re- 
insurance, f  4,068. 09,      154,529  87 

Unearned  premiums  on  outstanding  risks,  1282,887 .  70 ;  plus 

same  on  disallowed  reinsurance,  $8^4. 27,.  291,19197 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  7,500  00 

All  liabilities,  except  capital  and  surplus,         ...  $353,221  84 
Surplus  to  policy  holders,         ....      $233,524  42 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  33^24  42 

Total  liabilities, $586,746  26 

Risks  and  Premiums. 

Premlami. 

Fire  risks  outstanding  Dec.  31, 1903,                .  $46,766,466  00  $677,195  86 

Fire  risks  written  during  1904,                 .        .   29,530,085  00  448,083  95 


T • r 


Total, $76,296,551  00  $1,125,279  81 

lUsks  expired  and  terminated, ....   32,975,846  00  512,661  02 

In  force  at  end  of  year,     .                                .  $43,320,705  00  $612,618  79 

Amount  reinsured, 3,185,628  00  38,161  49 

Net  amount  in  force, $40,135,077  00  $574,457  30 

« 

Miscellaneous. 

Fire  losses  incurred  during  the  year, $404,646  00 

•  4 

Schedule  A. 

■ 

Stocks  and  Bonds  owned  by  the  Company. 

Book  Valae.  Market  Yaloe. 

$131,751  22  $125,400  00 

104,921  67  97,000  00 

24,450  25  22,400  00 

52,124  25  49,920  00 

24,465  50  21,360  00 

40,686  11  39,025  00 

12,010  68  11,880  00 

.     54,673  21  54,000  00 

20,025  00  20,500  00 

19.875  00  20,400  00 

19.078  75  20,400  00 

11,459  73  10,500  00 

17,212  50  18,400  00 


City  of  Boston  bonds,       .... 
State  of  Massachusetts  bonds,  . 
Pitts.,  Chic,  Cin.  &  St.  Louis  R.R.  bonds, 
Illinois  Central  R  R.  bonds,      ... 
N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 
Flint  &  P^re  Mar.  R.R.  Co.  Tol.  Div.  Ter.  b'ds 
South.  R^y,  Lo.,  Evans.  &  St.  Lo.  Div.  bonds, 
Chicago  &  W.  Michigan  R.R.  Co.  bonds,  * 

Atchison  bonds, 

Central  Pacific  R.R.  bonds, 

Reading  bonds, 

Cumberland  Tel.  &  Tel.  Co.  bonds, . 
Chic,  Mil.  &  St.  Paul  R.R.  stock,      . 


$532,728  87     $511,185  00 
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UNITED  STATES  BRANCH  OF  THE  "NORTH  BEUTISH  AND 
MERCANTILE  INSURANCE  COMPANY."  LONDON  AND  EDIN- 
BURGH. 

Dbpobit  Cafital,  tS0O»O0O. 
,     £.  6.  RICHARDS,  United  Statu  Manager, 

Office,  76  William  Street,  New  York,  N,  T, 

Income. 

Net  fire  premiums,    . $4,080,887  89 

Deposit  premiums  on  perpetual  risks, 6,497  20 

Interest  on  stocks  and  bonds,  $304,298 .  68 ;  all  other,  $5,879 .  47,       209,673  10 
Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        .  1,418  46 

Received  from  home  office 898,914  23 

From  all  other  sources, 124  69 


Total  income, $4,697,016  57 

Ledger  assets,  Dec.  31, 1903, 6,039,510  74 

Total, $10,736,526  31 

Disbursements. 

Net  amount  paid  for  fire  losses, $2,870,466  50 

Deposit  premiums  returned, 1,307  41 

Commissions  or  brokerage, 829,746  12 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  243,968  74 

Rents, 16,816  64 

Taxes  and  fees, 102.645  75 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,165  68 

Profit  and  loss, 25,594  30 

All  other  disbursements, 200,137  22 

Total  disbursements, $4,292^848  31 

Balance, $6,443,678  00 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), $5,427,562  65 

Cash  in  banks  and  office, 481,580  18 

Agents'  balances, 531,524  84 

Reinsurance  due  on  losses  paid, 2,244  28 

Cash  in  hands  of  trustees, 766  15 

Total  ledger  assets, $6,443,678  00 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 62,339  57 

Gross  assets, .        .        .  $6,506,017  57 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .  $482,346  28 

Agents'  balances  oyer  three  months  due,         .  9,375  41 
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Special  deposits  less  $78,850.97  liab.  thereon, 

Depreciation  in  book  valae  of  stocks  and  bonds. 

Total  unadmitted  assets,    .... 


$75,594  03 
89,816  05 


Total  admitted  assets, 


$607,131  77 
$5,898,885  80 


Liabilities. 

Unpaid  losses,  inclading  $30,761. 58  resisted,  $399,021.46 ;  less 
reinsurance,  $34,010.35, $365,011  11 

Unearned  premiams  on  outstanding  risks,  $3,135,213. 14;  plus 
same  on  disallowed  reinsurance,  $23,159.07,        .  .    3,158,372  21 

Reclaimable  on  perpetual  fire  policies, 20,580  43 

All  liabilities,  except  capital  and  surplus,         .  .  $3,543,963  75 

Surplus  to  policy  holders,         ....   $2,354,922  05 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities 2,154,922  05 

Total  liabilities, $5,898,885  80 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1903 
Fire  risks  written  during  1904, 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Premlama. 

$623,654,416  00  $6,225,086  96 
.  569,386,088  00    5,381,174  82 


$1,193,040,504  00  $11,606,211  78 
.  536,635,917  00     5,015,168  17 


$656,404,587  00  $6,591,043  61 
.   68,296,828  00       507,843  59 


Net  amount  in  force, . 


$588,108,259  00  $6,083,200  02 


Perpetual  risks  in  force  (not  included  above),      $788,320  00       $21,663  61 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


$2,885,719  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


United  States^ovemment  bonds,     . 

New  Mexico  Territorial  bonds, 

State  of  Virginia  Century  bonds, 

State  of  West  Virginia  bonds,  . 

City  of  Boston,  Mass.,  bonds,    . 

City  of  St.  Louis,  Mo.,  bonds,   . 

City  of  Portland,  Ore.,  bonds,   . 

City  of  Brooklyn,  N.  Y.,  bonds. 

City  of  New  York  bonds, .... 

New  York  County  consolidated  stock, 

Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Boston  &  Maine  R.R.  Co.  bonds, 

Chesapeake  &  Ohio  R.R.  Co.  bonds. 


Book  V«1d«. 

$287,237  38 

10,413  18 

21,792  90 

8,204  79 

124,135  88 

57,870  25 

24,446  36 

30.828  12 

1,215.853  39 

.  102.518  55 

102.243  73 

265,799  01 

103.144  16 

148,899  06 


Market  Value. 

$288,600  00 

10.000  00 

39,045  00 

1,120  00 

121.550  00 

56.051  60 

23.000  00 

30,000  00 

1.118.050  00 

101,000  00 

101,000  00 

289,000  00 

108,000  00 

155,000  00 
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Cleveland  &  Pittsburz  R.R.  bonds,  . 
Erie,  Penn.,  Coal  Co.  oonds, 

Erie  R.R.  bonds, 

Hocking  Valley  RV  Co.  bonds, 
Illinois  Central  R.K.  Co.  bonds, 
Louisville  &  Nashville  bonds,  . 
Manhattan  R^y  Co.  bonds, 
N.  Y.  Central  &  Hudson  R.  R.R.  Co.  bonds, 
Norfolk  &  Western  R.R.  Co.  bonds, 
Northern  Pacific  R^y  Co.  bonds. 
Northern  Pacifio-Gt.  Northern  joint  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Pennsylvania  Co.  bonds,  .... 
St.  Paul  &  Northern  Pacific  R'y  Co.  bonds. 
Southern  Pacific  Co.  bonds. 

Southern  R\  bonds, 

Union  Pacific  R.R.  Co.  bonds,   . 

West  Shore  R.R.  Co.  bonds, 

1,000  shares  Baltimore  &  Ohio  R.R.  Co., . 

1,000      "      Union  Pacific  R.R.  Co., 

1,200      "      Southern  R'y  Co., . 

1,000      "      Mobile*  Ohio,     . 

1,000      "      Chic ,  Mil.  &  St.  Paul  R'y  Co., 


Book  Value. 

$105,417  39 
99,172  31 
97,869  06 
52,587  38 

146,889  80 
92,840  28 

101,595  42 

580,984  72 
24,279  29 

105,170  89 
94,360  31 
11,472  85 

220,120  40 
59,375  00. 
50,000  00 
96,006  59 

118,040  77 

301,544  07 
90,424  25 
87,334  82 

105,224  90 
91,412  95 

192,053  94 


Market  Valne. 
$111,000  00 

101,200  00 
98,000  00 
54,000  00 

148340  00 
97,500  00 

102,000  00 

551,740  00 
24,500  00 

103,000  00 
97,000  00 
11,400  00 

218,000  00 
61,000  00 
60,000  00 
96,000  00 

128,760  00 

321,000  00 
92,000  00 
94,000  00 

110,400  00 
95,000  00 

180,000  00 


$5,427,562  65  $5,387,746  60 


UNITED  STATES   BRANCH  OF  THE  "NORTHERN    ASSURANCE 

COMPANY,"  LONDON,  ENGLAND. 

Deposit  Capital,  $aoo,ooo. 
GEO.  W.  BABB,  United  Staiet  Manager. 

Office,  38  Pine  Street,  New  York,  N,  Y, 

Income. 

Net  fire  premiums, $2,479,964  05 

Interest  on  stocks  and  bonds,  $98,747 .  50 ;  all  other,  1 1 ,928 .  76,       100,676  26 
Rents,  including  company^s  own  occupancy,    ....  7,000  00 

Received  from  home  office, 1,135,960  09 

Total  income, $3,723,600  40 

Ledgerassets,  Dec.  31,  1903, 3,440,540  68 

Total $7,164,141  08 

Disbursements 

Net  amount  paid  for  fire  losses, $1,877,834  08 

Commissions  or  brol^erage, 400,829  27 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  151,130  46 

Rents,  including  company ^s  own  occupancy,   ....  16,210  00 

Repairs  and  expenses  on  Veal  estate, 2,887  39 

Real  estate  taxes,  $2,622 .  47 ;  other  taxes  and  fees,  $7 1 ,285 .  06,  73,907  53 

Remitted  to  home  office, 400,916  97 

All  other  disbursements, 197,503  64 

Total  disbursements, $3,120,218  84 

Balance, $4,043,922  69 


NORTHERN   ASSURANCE    CO. 


427 


Ledger  Assets. 

Real  estate, $115,000  00 

Stocks  and  bonds  (Schedule  A), 8,118,64166 

Cash  in  banks  and  office, 191,160  26 

Agents'  balances, 602,422  79 

Bills  receivable, 16,798  08 


Total  ledger  assets, $4,043,922  69 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds. 
Market  value  of  real  estate  over  book  value,  . 
Reinsurance  due  on  losses  paid. 


7,686  27 

60.000  00 

2,278  68 


Gross  assets, (4,108,886  64 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
A^ents^  balances  over  three  months  due. 
Bills  receivable,  past  due,         .... 
Special  deposits  less  $85,494.78  liab.  thereon. 
Depreciation  in  book  value  of  stocks  and  bonds, 
Total  unadmitted  assets,    .... 


$191,160  26 
31,606  26 
16,798  08 
61,646  27 
82,366  66 


Total  admitted  assets. 


383,476  43 
$3,770,410  11 


LiAbiuties. 

Unpaid  losses,  including $44,466. 44 resisted, $260,600. 63;  less 

reinsurance,  $6,630.03, $243,970  60 

Unearned  premiums  on  outstanding  risks,       ....    2,071,47132 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  600  00 

Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  return  premiums,  $107,947.22;  reinsurance,  $18,- 

680.80 

Miscellaneous, 


73,482  96 


126,627  62 
2,388  08 


All  liabilities,  except  capital  and  surplus,                         .  $2,618,390  43 
Surplus  to  policy  holders,         ....   $1,262,019  68 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  1,062,019  68 

Total  liabilities $8,770,410  11 


Fire  risks  outstanding  Dec.  81, 1903, 
Fire  risks  written  during  1904, 

Total, ...... 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    .        .        .        . 


Risks  and  Premiums. 

Prexniams. 

$327,728,039  00  $3,718,864  70 
.  323,706,178  00    3,684,289  16 


$661,433,217  00  $7,403,163  86 
.  278,760,686  00    8,267.263  60 


$372,672,632  00  $4,136,900  26 
.   23,626,060  00       216,788  94 


Net  amount  in  force, . 


$849,047,472  00  $3,919,116  32 
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Miscellaneous. 
Fire  losses  incurred  during  the  year. 


(1,857,822  00 


Schedule  A. 
Stocks  and  BotuLs  ovmed  by  the  Company, 


United  States  bonds, 

City  of  Salem,  Ore.,  bonds. 

United  States  bonds. 

City  of  St.  Louis,  Mo.,  bonds,  . 

City  of  St.  Paul,  Minn.,  bonds,. 

City  of  Minneapolis,  Minn.,  bonds, 

Pennsylvania  R.R.  Co.  bonds,  . 

West  Shore  R.R.  Co.  bonds,     . 

City  of  Chicago,  111.,  bonds,      . 

City  of  Omaha,  Neb.,  bonds,    . 

Chic,  St.  I^.  &  New  Orleans  R.R.  Co.  bonds. 

Chic,  St.  liouis  &  N.  Orleans  R.R.  Co.  bonds, 

Minn.,  St  Paul  &  Sault  Ste.  Marie  bonds, 

St  Paul,  Minn.  &- Manitoba  R*y  Co.  bonds, 

Manhattan  R^y  Co.  bonds. 

City  of  New  York  bonds, .... 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y  Co.  bonds, 

Louisville  &  Nashville  bonds,  . 

Northern  Pacific-Gt.  Northern  bonds, 

N.  Y.  C.  &  H  R.  R.R.  Co.  bonds,     . 

West  Va.  &  Pitts.  R.R.  Co.  bonds,    . 

Battle  Creek  &;  Sturgfs  R'y  Co.  bonds,     . 

Illinois  Central  R.R.  Co.  bonds, 

Lynn  &  Boston  R.R  Co.  bonds, 

Gonvemeur  &  Oswegatchie  R.R.  Co.  bonds. 

Term.  R.R.  Association  of  St.  Louis  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Illinois  Central  R.R.  Co.  bonds, 

Louisville  &  Nashville  R.R.  Co.  bonds,    . 

Northern  Pacific  R'y  Co.  bonds, 

500  shares  Cleveland  &  Pittsburg  R.R.  Co., 

500      •'      Morris  &  Essex  R.R.  Co., 

600      "      Chic,  Mil.  &  St.  Paul  R'y  Co., 

250      "      N  Y.  &  Harlem  R  R.  Co., 

250      "      Pitts.,  Ft,  Wayne  &  Chic  R'y  Co., 


Book  Valae. 
(4S1,925  00 

40,460  00 
13,025  00 
42,350  00 
56,000  00 

105,500  00 

228,870  00 
53,625  00 
52,000  00 

107,000  00 
49,000  00 
15,000  00 
56,430  00 
94,125  00 
48,000  00 

452,365  66 
50,500  00 
50,750  00 
48,000  00 
47,000  00 

132,450  0» 
41,000  00 
55,485  00 
29,375  00 
41,040  00 

151,500  00 
48,000  00 

123,000  00 
57,500  00 
53,000  00 
48,375  26 
49,281  26 
96,562  50 
51,515  63 
48,531  25 


Market  Vtlae. 
(484,700  00 
42,240  00 
13,100  00 
41,200  00 
55,760  00 

1('6,000  00 

220,000  OC 
55,000  00 
52,000  00 

104,000  00 
53,000  00 
14,640  00 
57,000  00 
96,200  00 
52,500  00 

437,305  00 
49,500  00 
52,000  00 
50,500  00 
45,5(K)  00 

130,950  00 
37,500  00 
53,190  00 
28,250  00 
41,400  00 

151,500  00 
48,000  00 

123,000  00 
57,500  00 
53,000  00 
46,000  00 
46,750  00 
92,000  00 
50,000  00 
46,000  00 


13,118,541  56  (3,086,175  00 


UNITED  STATES   BRANCH   OF   THE    "NORWICH    UNION    FIRE 
INSURANCE  SOCIETY,'^  NORWICH,  ENGLAND. 

Deposit  Capital,  $200,000. 
J.  MONTGOMERY  HARE,  United  States  Manager, 

Office,  56-68  Pine  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $2,126,044  95 

Interest  on  mortgage  loans,  $1,800;  stocks  and  bonds,  $79,- 

105.13 80,905  13 
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Profit  OD  sale  or  maturity  of  ledger  assets,      ....  $432  50 

Received  from  home  office, 678,690  00 

Total  income (2,786,972  68 

Ledgerassets,  Dec.  81, 1903, 2,664,808  96 

Total, (6,840,781  63 

DlSBUBSElUNTS. 

Net  amount  paid  for  fire  losses, (1,662,146  19 

Commissions  or  brokerage, 486,631  49 

Salaries,  fees,  etc.,  of  ofS^ers  and  employees, ....  166,626  47 

Rente, 18,279  17 

Taxes  and  fees, 61,436  71 

Remitted  to  home  office, 246,000  62 

All  other  disbursemento, 124,817  67 

Total  disbursements, (2,702,736  12 

Balance, (2,638,046  41 

Ledoer  Assets. 

Mortgages (40,000  00 

Stocks  and  bonds  (Schedule  A), 2,008,224  08 

Cash  in  banks  and  office, 347,482  06 

Agento*  balances, 242,339  27 

Total  ledger  assets, (2,638,046  41 

Non-Ledger  Assets. 
Interest  accrued :  — 

Onmortgages,  (160;  bonds,  (23,607.63, 23,767  63 

Market  value  of  stocks  and  bonds  over  book  value,  98,670  67 

Reinsurance  due  on  losses  paid, 76  97 

Gross  assets, (2,760,460  68 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .  (10,890  38 

Agents^  balances  over  three  months  due,  8,060  81 

Special  deposits  less  (76,293.64  liab.  thereon,  37,347  61 

Total  unadmitted  assete,    ....     66,298  80 

Total  admitted  assets, (2,704,161  88 

Liabilities. 

Unpaid  losses,  hicluding  (19,232 .  74  resisted,  (200,420 .  33 ;  less 

reinsurance,  (17,417.69, (183,002  74 

Unearned  premiums  on  outstanding  risks,       ....  1,666,696  67 

Salaries  and  other  miscellaneous  ezpeDses,  due  or  accrued,   .  26,236  39 

Commissions  and  other  charges  due  agents  and  brokers,  4,416  66 

All  liabilities,  except  capital  and  surplus,  .  (1,869,362  46 

Surplus  to  policy  holders,         ....      (834,799  43 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       634,799  43 

Total  liabilities, (2,704,161  88 
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Risks  and  PRsiauifS. 

Preminnu. 

Fire  risks  outstanding  Dec.  31, 1903,  $302,090,878  00  (3,329,304  03 

Fire  risks  written  daring  1904,  .  242,265,482  00    2,780,430  39 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


$644,846,360  00  «6,109,734  48 
.  228,524,630  00    2,668^83  04 


$315,821,830  00  $3,450,851  38 
.   28,364,841  00       270,082  79 


Net  amount  in  force, . 


(287,456,989  00  (3,180,768  59 


MiSOBLLANEOCS. 

Fire  losses  incurred  daring  the  year, (1,661,051  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

$331,500  00 
54,544  21 
53,685  74 
5,350  00 
57,437  50 
97,683  14 
103,500  00 
107,206  78 
93,383  13 
69,171  25 
19,325  00 
50,012  50 
54,475  00 
50,903  75 
50,687  50 
22,600  00 
53,081  25 
47,437  50 
51,693  75 
22,625  00 
25,125  00 
213,619  44 
24,025  00 
33,225  00 
50,606  25 
67,434  39 
27,912  60 
49,550  00 
41,792  60 
41,576  00 
25,600  00 
21,756  00 


United  States  bonds, 

Richmond  city,  Va.,  bonds, 

Butler  County,  Ohio,  bonds. 

Capital  bonds  of  New  Mexico, . 

City  of  Portland,  Ore.,  bonds,  . 

Chicago,  Burlington  &  Quincy  R.R.  bonds. 

Chic,  Rock  Island  &  Pacific  K^y  bonds,   . 

Pennsylvania  Co.  bonds,   .... 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,   . 

West  Shore  K.R.  bonds,    .... 

Long  Island  R.R.  bonds,   .... 

Atchison,  Topeka  &  Santa  F6  R^y  bonds. 

Central  of  Georgia  R'y  bonds, . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Norfolk  &  Wester^  R^y  bonds, 

Norfolk  &  Western  R^y  Pocahontas  joint  b^ds 

Chicago,  Burl.  &  Quincy  R.R.  joint  bonds, 

Pennsylvania  R.R.  Co  bonds,  . 

Chesapeake  &  Ohio  R^  bonds, 

Erie  R.R.,  Penn.,  bonds,    .... 

Savannah,  Florida  &  Western  R^y  bonds. 

New  York  City  stocks,      .... 

United  New  Jersey  R.R.  &  Canal  Co.  stock, 

Chicago  &  Northwestern  R^  Co.  stock,  . 

Rensselaer  &  Saratoga  R.R.  Co.  stock,     . 

Pitts.,  Ft.  Wayne  &  Chicago  R'y  Co.  stock, 

Chicago,  Mil.  A  St.  Paul  R'y  Co.  stock,    . 

Illinois  Central  R.R.  Co.  stock. 

Twin  aty  Rapid  Transit  R'y  Co.  stock,  . 

Georgia  K  R.  &  Banking  Co.  stock, . 

Southern  R^y  Co.  stock,     .... 

Allegheny  A  West.  R.R.  Co.  stock,  . 


Mark«t  Valne. 

(340,843  75 
56,000  00 
53,000  00 
5,200  00 
55,750  00 
105,375  00 
106,000  00 
106,500  00 
103,125  00 
61,560  00 
20,200  00 
50,250  00 
55,000  00 
51,530  00 
60,260  00 
23,625  GO 
58,500  00 
51,250  00 
52,762  50 
23,312  50 
25,200  00 
200,500  00 
27,500  00 
53,440  00 
55,890  00 
73,400  00 
40,440  00 
61,750  00 
46,200  00 
60,400  00 
29,550  00 
22,491  00 


(2,008,224  08  $2,106,794  75 
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UNITED   STATES   BRANCH  OF  "THE  PALATINE  INSURANCE 
COMPANY  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
A.  H.  WSAY,  United  States  Manager. 

Office,  Comer  Pine  and  WiUiam  streets,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, (1,413,137  38 

Interest  on  stocks  and  bonds,  |46,067.03 ;  all  other,  (1,243.11,         47,310  14 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  423  75 

Received  from  home  office, 48,425  06 

Total  income, (1,609,296  83 

Ledger  assets,  Dec.  31, 1903, 1,958,074  06 

Total, (3,467,370  39 


» 


Disbursements. 

Net  amount  paid  for  fire  losses, (880,118  14 

Commissions  or  brokerage, 295,618  28 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  75,058  77 

Rents, 8,131  56 

Taxes  and  fees, 41,954  03 

All  other  disbursements, 69,773  52 

Total  disbursements, (1,370,654  25 

Balance, (2,096,716  14 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), (1,438,437  14 

Cash  in  banks  and  office, 383,430  22 

Agents'  balances 273,782  33 

An  other  ledger  assets, 1,066  45 

Total  ledger  assets, (2,096,716  14 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .                .  (33,250  61 

Agents'  balances  over  three  months  due,  2,569  60 

Special  deposits  less (44,947.79  liab.  thereon, .  80,452  21 

Depreciation  in  book  value  of  stocks  and  bonds,  10,199  64 

Total  unadmitted  assets,    ....     126,472  06 

Total  admitted  assets, (1,970,244  08 

Liabilities. 

Unpaid  losses,  including  (14,100  resisted,  (145,344.33;  less 

reinsurance,  (23,431.88, (121,913  00 

Unearned  premiums  on  outstanding  risks,  (1 ,047,130 .  24 ;  plus 

same  on  disallowed  reinsurance,  (1,325.30, .  1,048,455  54 
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Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 
Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  return  premiums,  18,164 .  92 ;  reinsurance,  (80,954 .  17, 


13,044  63 
10,458  66 
89,119  09 


All  liabilities,  except  capital  and  surplus,         .        .        .  $1,222,990  92 
Surplus  to  policy  holders,         ....      (747,263  16 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       547,253  16 

Total  liabilities, (1,970,244  06 


Risks  and  Premiums 


Fire  risks  outstanding  Dec.  31, 1908, 
Fire  risks  written  during  1904, 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


(160,600,577  00  (2,042^0  73 
.  160,429,707  00    2.085,787  88 


(321,080,284  00  (4,128,298  61 
.  140,831,710  00    1340,470  69 


(180,698,574  00  $2,287,827  92 
.   22,919,139  00       313,221  50 


(157,779,485  00  (1,974,606  42 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


(887,574  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


United  States  bonds. 

New  York  City  bonds, 

Illinois  Central  R.R.  bonds, 

West  Shore  R.R.  bonds,    . 

N.  Y.  Central  &  H.  R.  R.R.  Co.  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds, 

St.  Louis,  Iron  Mt.  &  South.  R*y  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Erie  R.R.  bonds,        .... 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds. 

Terminal  R.R.  Association  of  St.  Louis  bonds 

Chicago  &  Northwestern  R.R.  bonds, 

N  Y.,  L  Erie  &  Western  Coal  &  R.R.  bonds, 

Minneapolis  St.  R^y  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds,' 

N.  Y.  &  Long  Branch  R.R.  bonds,    . 

Lake  Erie  &  Western  R  R.  bonds,    . 

Pennsylvania  Steel  Equipment  Trust  bonds, 

Pennsylvania  Co.  bonds,   .... 

St.  Louis  Term.  Cupples  Sta.  &  Prop.  Co.  b'ds 

St.  Louis  Bridge  Co.  bonds, 

Pitts.,  McKees  &  Youghiogheny  R.R.  Co.  st'k 

Chicago,  Mil.  &  St.  Paul  RR.  Co.  stock,  . 

Underwriters'  Salvage  Asso.  of  N.  Y.  stock, 


Book  Value. 

(438,876  00 
121,183  17 
67,818  00 
56,500  00 
50,218  00 
49.375  00 
54,805  27 
82,700  00 
42,010  00 
34,173  45 
29,155  00 
28,722  25 
27,005  00 
27,970  00 
26,992  00 
27,760  00 
21,161  00 
17,069  25 
72,448  75 
57,177  50 
35,595  00 
19,885  00 
57,900  00 
51,437  50 
1,000  00 


Market  Valae. 

(488,900  00 
119,622  50 
58,312  50 
54,250  00 
49,187  50 
49,500  00 
55,760  00 
83,750  00 
48,200  00 
84,000  00 
28,375  00 
27,250  00 
25,500  00 
29,600  00 
26,875  00 
27,300  00 
20,740  00 
16,905  00 
72,000  00 
55,625  00 
35,700  00 
20,445  00 
54,200  00 
55,360  00 
1,000  00 


(1,488,487  14  (1,428,237  60 
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UNITED  STATES  BRANCH  OF  THE  "PHGENEX  ASSURANCE 
COMPANY  LIMITED,"  LONDON,  ENGLAND. 

Dkpobit  Capital,  $200,ooo. 
A.  D.  IRVING,  UnUed  States  Manager. 

Home  Cffice,  47  Cedar  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, 12,677,865  42 

Interest  on  bonds, 90,894  67 

Received  from  home  office, 468,608  76 


Total  income (3,186,868  84 

Ledger  assets,  Dec.  81, 1908, 3,049,932  08 

Total, (6,186,800  92 

Disbursements. 

Net  amount  paid  for  fire  losses, (1,991,462  76 

Commissions  or  broker^e, 488,272  66 

Salaries,  fees,  etc.,  of  oflScers  and  employees, .        .        .        i       229,486  92 

Rents, ^        .        .        .        .         28,667  71 

Taxes  and  fees, 80,736  96 

All  other  disbursements, 114,767  26 


Total  disbursements, (2,928,824  24 


Balance, (3,262,976  68 

Ledger  Assets. 

Bonds  (Schedule  A), (2,707,869  98 

Cash  in  banks  and  office, 396,687  37 

Agents'  balances, 160,029  38 

Total  ledger  assets, (3,262,976  68 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 82,866  42 

Reinsurance  due  on  losses  paid, 4,889  28 

Gross  assets, (8,800,781  88 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due, . 
Special  deposits  less  $48,861.70  liab.  thereon. 
Depreciation  in  book  value  of  bonds, 
Total  unadmitted  assets,    . 


(68,706  06 

1,702  67 

36,248  30 

94,372  48 


190,028  40 


Total  admitted  assets, (3,110,702  98 
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Liabilities. 

Unpaid  losses,  including  $22,859  resisted,  1297,105 ;  less  re- 
insurance, $77,353 (219,752  00 

Unearned  premiums  on  outstanding  risks,       ....  1,876,944  25 

Salaries  and  otlier  miscellaneous  expenses,  due  or  accrued,    .  5,322  ^ 

Due  for  reinsurance  premiums, 39,536  19 

All  liabilities,  except  capital  and  surplus,         .        .        .  $2,141,554  74 
Surplus  to  policy  holders,         ....      (969,148  19 

Deposit  capita], 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       769,148  19 

Total  liabilities, (3,110,702  93 

Risks  and  Premiums. 

Premlami. 

Fire  risks  outstanding  Dec.  81,  1903,        .        $382,705,089  00  (4,524,586  80 
Fire  risks  written  during  1904,         .        .        .  310,574,625  00    3,768,090  05 

Total $693,279,714  00(8,287,676  85 

Risks  expired  and  terminated, ....  301,026,603  00    3,751,050  92 

In  force  at  end  of  year,     ....        $392,253,111  00  (4,536,625  93 
Amount  reinsured, 76,085,593  00       884,492  77 

Net  amount  in  force, ....        $316,167,518  00  $3,652,133  16 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


.  (1,971,139  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


United  States  bonds, .... 

State  of  Massachusetts  bonds,  . 

New  York  City  bonds,      .        . 

City  of  Rochester  water  bonds, 

West  Shore  R.R.  bonds,    . 

Chicago,  Rock  Island  &  Pac.  bonds, 

N.  Y.,  Chicago  &  St.  Louis  bonds,    . 

St.  Paul,  Minn.  &  Manitoba  bonds,  . 

Chicago  A  Northwestern  bonds, 

Pennsylvania  Co.  bonds,   . 

Illinois  Central  (St.  Louis  Div.)  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Erie  &  Pittsburg  R.R.  bonds,    . 

Baltimore  &  Ohio  bonds,  . 

N.  Y.  C.  &  H.  R.  R.R.  Co.  bonds,      . 

N.  Pacific  R.R.  Co  bonds, 

L.  S.  &  .M.  S.  R.R.  Co.  bonds,   . 

Union  I'acific  R  R.  Co.  bonds,  . 

Phila ,  Bait.  &  Washington  R.R.  Co.  bonds, 

Manhattan  R^y  Co.  bonds, 


Book  Value. 

t294,469  96 

552,534  25 

483,673  63 

153,689  12 

122,825  00 

51,750  00 

47,176  26 

50,925  00 

125,065  83 

26,805  00 

124.917  87 

115,843  75 

103,498  61 

34,203  00 

157,090  97 

53,034  72 

54,947  16 

51,010  00 

52,723  61 

51,176  25 


Market  Valm. 

t292,350  00 

525,000  00 

457,310  00 

151,125  00 

130,200  00 

52,125  00 

51,750  00 

55,000  00 

116,857  50 

27,487  60 

111,720  00 

105,000  00 

94,500  00 

32,987  50 

149,625  00 

52.000  00 

49,876  00 

52,500  00 

53,500  00 

52,125  00 


12,707,359  98  (2,612,987  50 
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UNITED  STATES  BRANCH  OF  THE  ''PRUSSIAN  NATIONAL 
INSURANCE  COMPANY,"  STETTIN,  GERMANY. 

Deposit  Capital,  $200,000. 
THEODORE  W.  LETTON,  UnUed  States  Manager. 

Office,  MoncLdnock  Block,  Chicago,  111, 

Income. 

Net  fire  premiums,  $759,244.46 ;  Marine,  12,839.81,  .     $762,084  27 

Interest  on  bonds, 33,021  64 

From  all  other  sources, 60  35 

Total  income, $795,166  26 

Ledger  assets,  Dec.  31, 1903, 1,036,712  68 

Total $1,831,878  94 

Disbursements. 

Net  amount  paidfor  fire  losses, (370,427 .01 ;  marine, $1,589.05,  $372,016  06 

Commissions  or  brokerage, 160,137  05 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .        .  69,022  52 

Rents, 3,666  72 

Taxes  and  fees, 21,773  02 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  24,632  19 

Remitted  to  home  office 13,982  07 

All  other  disbursements, 37,174  62 

Total  disbursements,  .        .  (702,404  25 

Balance, (1,129,474  69 

Ledger  Assets. 

Bonds  (Schedule  A) $941,196  07 

Cash  in  banks  and  office, 78,470  37 

Agents'  balances, 109,808  25 

Total  ledger  assets, $1,129,474  69 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 10,126  40 

Reinsurance  due  on  losses  paid, 151  44 

Gross  assets, $1,139,752  53 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .        .  $3,697  72 

Agents'  balances  over  three  months  due,  954  40 

Depreciation  in  book  value  of  bonds, .        .        .  3,403  38 

Total  unadmitted  assets,    ....  7,955  50 

Total  admitted  assets $1,131,797  03 
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Liabilities. 

Unpaid  losses,  including  $1,700  resisted,  $88,589.29;  less 
reinsurance,  (21,495.92, 

Unearned  premiums  on  outstanding  risks,  f 604,424. 81;  plus 
same  on  disallowed  reinsurance,  $5,172.10, . 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    . 

Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  reinsurance  premiums, 


$67,093  37 

609,596  91 

1,178  70 

792  62 

510  14 


All  liabilities,  except  capital  and  surplus,                 .  $679,166  74 
Surplus  to  policy  holders,         ....      (452,630  29 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  252,630  29 


Total  liabilities $1,131,797  03 

Risks  and  Premiums. 

Pmnloms. 

Fire  risks  outstanding  Dec.  31, 1903,  .  (87,179,419  00  $1,186,573  78 

Fire  risks  written  during  1904,        .  .   85,525,276  00    1,168,413  64 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


(172,704,695  00  $2,304,987  42 
.   64,725,119  00       905,392  15 


(107,979,576  00  (1,399,595  37 
.    18,829,903  00       270,436  25 


Net  amount  in  force, (89,149,673  00  (1,129,159  02 


Marine  risks  outstanding  Dec.  31, 1903,   . 
Marine  risks  written  during  1904,    . 


$540  00 
1,097,710  00 


In  force  at  end  of  year, 


$102  00 


$4  05 
2,839  81 


Total (1,098,250  00         $2,843  86 

Risks  expired  and  terminated, ....     1,098,148  00  2,843  36 


(0  50 


Miscellaneous. 


Fire  losses  incurred  during  the  year. 
Marine  losses  incurred  during  tne  year, 


(365,614  00 
1,309  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Chicago,  Mil.  &  St.  Paul  bonds, 

Cleyeland  Terminal  &  Valley  bonds, 

Illinois  Central  bonds, 

Iowa  Central  bonds, . 

Lake  Erie  &  Western  bonds, 

Louisville  &  Nashville  bonds, 

Manhattan  R^y  bonds, 

N.  Y.  Central  bonds, 

N.  Y.  Central  &  Hudson  River  bonds. 


Book  ValM. 

(31,605  00 
15,000  00 
8,288  00 
34,226  25 
16,387  50 
26,034  60 
14,113  55 
28,341  00 
20,950  00 


Market  Valae. 

(34,875  00 
15,000  00 
9,080  00 
84,050  00 
17,850  00 
27,055  00 
12,900  00 
31,912  50 
20,000  00 
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N.  Y.,  Chicago  &  St.  Louis  bonds, 
PenDsylrania  R.R.  bonds, . 
P^re  Marquette  bonds, 
Rochester  &  Pittsburg  bonds, 
St  Paul,  Minneapolis  &  Man.  bonds 
Sioux  City  &  Pacific  bonds, 
Toledo  &  Ohio  Central  bonds, 
City  of  St.  Louis,  Mo.,  bonds, 
Essex  Co.,  N.  J.,  bonds,    . 
German  ^yernmeut  bonds, 
Hudson  Co.,  N.  J.,  bonds, . 
Jersey  City,  N.  J.,  bonds, . 
Massachusetts  State  bonds, 
New  York  City  bonds. 
New  York  State  bonds,     . 
Portland,  Ore.,  bonds. 


Book  Valae. 

$28,110  00 

83,740  00 

29,700  00 

16,845  00 

5.625  00 

19,560  00 

17,624  36 

30,206  25 

81,725  00 

60,433  58 

81,125  00 

40,200  00 

152,312  50 

108,708  48 

101,500  00 

38,845  00 


Market  Valae. 

(31,125  00 

32,850  00 

30,975  00 

17,290  00 

5,550  00 

19,300  00 

17,640  00 

29,550  00 

31,425  00 

59,985  94 

31,425  00 

40,800  00 

145,500  00 

102,054  25 

100,500  00 

89,100  00 


t941,196  07  (937,792  69 


UNITED  STATES  BRANCH  OF  THE  "ROSSIA  INSURANCE 
COMPANY,"  ST.  PETERSBURG,  RUSSIA. 

Deposit  Capital,  $200,000. 
CARL  F.  8TURHAHN,  United  StatM  Manager. 

Office,  92  William  Street,  New  York,  N,  Y. 


Income. 

Net  fire  preminms,    .  $895,177  51 

Interest  on  bonds,  (17,287.50;  all  other,  (1,391.01,  18,678  51 

Received  from  home  office, 578,230  00 

Total  income, $1,492,086  02 

DiSBUHSEMENTS. 

Net  amomit  paid  for  fire  losses, (121,298  62 

Commissions  or  brokerage, 246,397  40 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  18,326  79 

Rents, 2,000  00 

Taxes  and  fees, 2,393  09 

All  other  disbursements, 14,897  12 

Total  disbursements, $400,818  02 

Balance, $1,091,778  00 

Ledger  Assets. 

Bonds  (Schedule  A), (922,143  75 

Cash  in  banks, 123,437  02 

Agents'  balances, 46,192  28 

Total  ledger  assets, $1,091,778  00 
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Non-Ledoer  Assets. 
Interest  due  and  accrued  on  bonds, $6,720  88 


Gross  assets, tl,098,49S  88 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .      il^S^-iSl  02 
Depreciation  in  book  value  of  bonds,  .  131  25 

Total  unadmitted  assets,    ....     123«568  27 


Total  admitted  assets, t974,925  56 

Liabilities. 

Unpaid  losses, $94,677  00 

Unearned  premiums  on  outstanding  risks,       ....  476,038  97 


All  liabilities,  except  capital  and  surplus,  (570,715  97 
Surplus  to  policy  holders,         ....      $404,209  59 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  204,209  59 


Total  liabilities $974,925  56 

Risks  and  Premiums. 

PreuUaflu. 
Fire  risks  written  during  1904,  .  $78,004,788  00  (1,018,666  57 

Risks  expired  aad  terminated, ....    13,297,311  00       325,372  94 


In  force  at  end  of  year, $64,707,477  00     (693,293  68 

Miscellaneous. 
Fire  losses  incurred  during  the  year, (215,976  00 

Schedule  A. 
Bonds  oumed  by  the  Company. 

Book  Valae.  MArket  Valoe. 


Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds, . 

Central  Pacific  R'y  bonds. 

New  York  City  bonds, 

Norfolk  &  Western  R'y  bonds. 

Northern  Pacific  R^y  bonds, 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Oregon  Short  Line  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R^y  bonds, 

Union  Pacific  R.R.  bonds, 

United  States  government  bonds,     . 


$51,605  00  $51,250  00 

24,718  75  25,041  67 

75,577  50  75,062  50 

25,500  00  25,208  33 

301,890  00  308,250  00 

30,468  75  80,150  00 

26,387  50  26,250  00 

30387  50  30,650  00 

38,800  00  38,816  67 

24,093  75  23,708  33 

26,375  00  26,125  00 

265,840  00  261,500  00 


$922,143  75     (922,012  50 


ROYAL   INSURANCE   CO.  439 


UNITED  STATES  BRANCH  OF  THE  "ROYAL  INSURANCE 
company;'  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 
FIELD  A  COWLES,  Manageri  of  the  New  England  Branch. 

Office,  86  Water  Street,  Boston, 

Income. 

Net  fire  premiums, $5,259,040  87 

Deposit  premiums  on  perpetual  risks, 6,687  75 

Interest  on  mortgage  loans,  f  11, 193. 50;  stocks  and  bonds, 

(178,982.82;  an  other,  (12,066. 78 197,242  60 

Rents,  including  company's  own  occupancy,    ....       178,070  12 
Received  from  home  office, 1,089,298  25 

Total  income, (6,780,284  59 

Ledger  assets,  Dec.  81, 1903, 8,458,178  69 

Total 115,188,468  28 

Disbursements. 

Net  amount  paid  for  fire  losses, (3,869,200  16 

Deposit  premiums  returned, 60,680  86 

Commissions  or  brokerage, 885,548  48 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  895,633  02 

Rents,  including  company's  own  occupancy,    ....  48,637  96 

Repairs  and  expenses  on  real  estate, 74,487  67 

Real  estate  taxes,  (26,154.57;  other  taxes  and  fees,  (162,093.71,  188,248  28 

Remitted  to  home  office, 1,486,179  18 

All  other  disbursements, 804,498  99 

Total  disbursements, (6,808,109  60 

Balance, (8,380,858  68 

Ledger  Assets. 

Real  estate,  (2,576,900.68;  mortgages,  (320,000,    .  .  (2,896,900  63 

Stocks  and  bonds  (Schedule  A), 4,229,153  43 

Cash  in  banks  and  office, 422,382  17 

Agents'  balances, 829,632  74 

Buls  receivable,  not  matured, 2,185  34 

All  other  ledger  assets, 99  87 

Total  ledger  assets, (8,880,353  68 

Non-Ledger  Assets. 

Interest  accrued :  — 
On  mortgages,  (2,311.25;  bonds,  (46,905.15;    other  assets, 

(20, 49,236  40 

Etents  accrued  on  company's  property, 11,822  61 

Reinsurance  due  on  losses  paid, 48,529  89 

Gross  assets, (8,489,942  08 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees,  $64,928  28 

Real  estate  not  in  control  of  trustees,               .  210,752  80 

Agents^  balances  over  three  months  due,  16,597  86 

Special  deposits  less  $104,390.04  liab.  thereon,  18,334  96 

Depreciation  in  book  value  of  bonds,  22,521  25 

Reinsurance  due  on  losses  paid,       .        .  1,754  87 

Total  unadmitted  assets,    ....       $324,890  02 


Total  admitted  assets, (8,165,052  06 


LlABIUTIES. 

Unpaid  losses,  including  $56,258  resisted,  (532,075.35 

reinsurance,  (127,164.33, 

Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies,    . 

Liabilities  under  life  account, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued. 
Commissions  and  other  charges  due  agents  and  brokers. 


less 

$404,911  02 

4,546,294  54 

144,994  85 

100,583  33 

62,536  12 

15,624  57 


Due  for  return  premiums,  (17,891 .  01 ;  reinsurance,  $78,236 .  15,        96,127  16 


All  liabilities,  except  capital  and  surplus,  .$5,870,07159 

Surplus  to  policy  holders,         ....   $2,794,980.47 

Deposit  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....    2,594,980  47 


Total  liabilities, (8,166,052  06 

Risks  and  Premiums. 

Fire  risks  outstanding  Dec.  31, 1903,  (927,057,812  00  $9,756,986  90 

Fire  risks  written  during  1904,  .        .  718,492,164  00    7,693,341  43 


Total, (1,645,549,976  00(17,450,328  83 

Risks  expired  and  terminated, ....  678,320,477  00     7,167,100 12 


In  force  at  end  of  year,     ....        (967,229,499  00  $10,283,228  21 
Amount  reinsured, 132,745,316  00     1^23,132  31 


Net  amount  in  force, ....        $834,484,183  00  (8,760,095  90 

Perpetual  risks  in  force  (not  included  above),  $7,104,902  00     9163«618  70 

Miscellaneous. 
Fire  losses  incurred  during  the  year, (3,334,048  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

BookValoe.         Market  ValM. 

United  States  bonds, $335,000  00     (335,000  00 

State  of  Georgia  bonds, 15,000  00         15,000  00 
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Territory  of  New  Mexico  bonds, 
City  of  Portland,  Ore.,  bonds. 
City  of  Richmond,  Va.,  bonds, 
New  York  City  bonds. 
City  of  Brooklyn  bonds,    . 
City  of  St.  Louis,  Mo.,  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  Co.  bonds 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Brooklyn  &  Montauk  R.R.  Co.  bonds. 
Central  R.R.  of  New  Jersey  bonds, . 
Chesapeake  &  Ohio  R^y  Co.  bonds,  . 
Chicago  &  Alton  R.R.  Co.  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  Co.  bonds, 
Chicago  &  Northwestern  R^y  Co.  bonds, . 
Chicago,  Rock  Isl.  &  Pacific  R'y  Co.  bonds. 
Chic,  St  Lo.  &  New  Orleans  K.R.  Co.  bonds, 
Chic,  St.  F ,  Minn.  &  Omaha  R'y  Co.  bonds, 
Cin.,  Ind  ,  St.  Louis  &  Chic.  R.R.  Co.  bonds, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  Co.  bonds 
Cleveland  &  Pittsburgh  R.R.  Co.  bonds,  . 
Illinois  Central  R.R.  Co.  bonds, 
Ind.,  HI.  &  Iowa  R.R.  Co.  bonds. 
Lake  £rie  &  Western  R.R.  Co  bonds. 
Lake  Shore  &  Mich.  Southern  R^y  Co  bonds, 
Michigan  Central  R.R.  Co.  bonds,    . 
Michigan  Central  R.R.  Co.  bonds,    . 
Morris  &  Essex  R.R.  Co.  bonds, 
N.  T.  Central  &  Hudson  Riv.  R.R.  Co.  bonds, 
N.  T.,  Chicago  &  St.  Louis  R.R.  Co.  bonds, 
N.  Y.  &  Harlem  R.R.  Co.  bonds, 
Norfolk  &  Western  R^  Co.  bonds,  . 
Northern  Pacific  R^y  (jo.  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds. 
Pacific  R.R.  Co.  of  Missouri  bonds,  . 
Pennsylvania  R.R.  Co.  bonds,   . 
Pennsylvania  Co.  bonds,  . 
Peoria  &  Northwestern  R'y  Co.  bonds, 
Phila.,  Baltimore  &  Wash.  R  R.  Co.  bonds, 
Eitts.,  Cin.,  Chic.  &  St.  Louis  R^y  Co.  bonds, 
Pitts.,  Ft.  Wayne  &  Chicago  R.R.  Co.  bonds, 
Princeton  &  Northwestern  R^y  Co.  bonds, 
Rome,  Watert^n  &  Ogdens.  R.R.  Co.  bonds, 
St  Louis,  Iron  Mt.  &  South.  R*y  Co.  bonds, 
St  Paul,  Minn.  &  Manitoba  RV  Co.  bonds, 
Sioux  City  &  Pacific  R.R.  Co.  bonds, 
Tol.,  Walhond.  Val.  &  Ohio  R.R.  Co.  bonds, 
Union  Pacific  R.R.  Co.  bonds,  . 
Equitable  Gas  Light  Co.  of  N.  Y.  bonds, . 
196  shares  Albany  &  Susquehanna  R.R.  Co., 


100 
521 
88 
225 
260 


»4 


M 
U 
U 
CC 


Chic ,  Mil.  &  St  Paul  R>  Co., 
Cleveland  &  PitUburg  R  R.  Co., 
111.  Cent  (leased  line)  R.R.  Co., 
N.  Y.  &  Harlem  R.R.  Co., 
Pitts.,  Ft.  Wayne  &  Chic  R'y  Co., 


Book  Value. 

f  10,000  00 
50,000  00 
50,000  00 

450,000  00 

200,000  00 
25.000  00 
21,000  00 
48,000  00 
80,000  00 

200,000  00 
50,000  00 
65,000  00 
60,000  00 
66,000  00 
70,000  00 
50,000  00. 
50,000  00 

105,000  00 
25,000  00 

100,000  00 

128,000  00 
25,000  00 
80,000  00 

150,000  00 
62,000  00 
25,000  00 
16,000  00 

260,000  00 

100,000  00 

350,000  00 
50,000  00 
50,000  00 
12,000  00 
24,000  00 
30,000  00 
10.000  00 
10,000  00 

150,000  00 
80,000  CO 
14,000  00 
15,000  00 
25,000  00 
60,000  00 

172,000  00 
26.000  00 
50,000  00 
50.000  00 
25,000  00 
48,067  00 
19,000  00 
49,910  28 
9,416  00 
46,026  76 
49,734  39 


Market  Value. 
1 10,000  00 

50,000  00 

50,000  00 

450,000  00 

200,000  00 

25,000  00 

21,000  00 

46,735  00 

80,000  00 

200,000  00 

50,000  00 

54,762  50 

59,098  75 

65,000  00 

70,000  00 

46,260  00 

47,250  00 

106,000  00 

24,500  00 

100,000  00 

128,000  00 

24,500  00 

80,000  00 

160,000  00 

62,000  00 

24,437  50 

16,000  00 

260,000  00 

100,000  00 

850,000  00 

50,000  00 

50,000  00 

12,000  00 

24,000  00 

80,000  00 

10,000  00 

9,700  00 

150,000  00 

80,000  00 

14,000  00 

14,250  00 

25,000  00 

50,000  00 

172,000  00 

24,000  00 

50,000  00 

50,000  00 

25,000  00 

48.067  00 

19,000  00 

49,910  28 

9,416  00 

46,026  76 

49,734  39 


14,229,158  43  $4,206,632  18 
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UNITED  STATES  BRANCH  OF  "THE  ROYAL  EXCHANGE 
ASSURANCE,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
£.  B.  HILES,  Acting  United  States  \fatiaffer. 

Office,  92  WUliam  Street,  New  York,  K  Y. 

Income. 

Net  fire  premiums $1,570,124  81 

Interest  on  stocks  and  bonds, 75,760  19 

Received  from  home  ofGice, 404,311  12 

Total  income, $2,050,195  62 

Ledger  assets,  Dec.  31, 1903, 2,228,388  43 

Total, $4,278,584  05 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,220,769  22 

Commissions  or  brokerage, 384,762  94 

Salaiies,  fees,  etc.,  of  officers  and  employees, ....  118,400  39 

Rents 8,500  02 

Taxes  and  fees, 49,913  78 

Remitted  to  home  office, 76,081  05 

All  other  disbursements, 104,493  97 


Total  disbursements, $1,962,921  37 


Balance, 12,315,662  68 

Ledger  Assets. 

Stocks  and  bonds  (Schedule  A), f  1,854,405  30 

Cash  in  banks  and  office, 46,147  85 

Agents'  balances, 370,337  92 

Furniture  and  maps, 25,013  22 

Special  deposit  in  Philadelphia, 100  00 

Reinsurance  due  on  losses  paid, 19,355  49 

Austrian  Phoenix  Insurance  Co.  current  account,     .        .        .  302  90 

Total  ledger  assets, $2,315,662  68 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 22,940  89 

Gross  assets, $2,338,603  57 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .                .  $46,147  85 

Furniture  and  maps, 25,013  22 

Agents'  balances  over  three  months  due,         .  14,999  94 

Special  deposits  less  f  20,820. 47  liab.  thereon,  36,929  53 


THE    ROrAL   EXCHANGE   ASSURANCE. 


443 


Depreciation  in  book  valne  of  stocks  and  bonds, 
Austrian  Phoenix  Ins.  Co.  current  account, 
Special  deposit  in  Philadelphia, 

Total  unadmitted  assets,   .... 


123,553  42 
302  90 
100  00 


Total  admitted  assets. 


1147,046  86 
12,191,556  71 


LlABHJTIES. 

Unpaid  losses,  including  $7,600  resisted,  f  225,314 ;  less  rein- 
surance, f 76,286,    ......... 

Unearned  premiums  on  outstanding  risks,  11,124,975 .  46 ;  plus 
same  on  disallowed  reinsurance,  171,090.90, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 

Due  for  reinsurance  premiums, 


1 149,028  00 

1,196,066  36 

4,788  98 

110,526  35 


All  liabilities,  except  capital  and  surplus,         .  .  $1,460,359  69 

Surplus  to  policy  holders,         ....      1781,197  02 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       531,197  02 

Tptal  liabilities $2,191,556  71 


Rises  and  Premiums. 

Premlams. 

Fire  risks  outstanding  Dec.  31,  1903,        .        $193,451,524  00  $2,252,246  61 
Fire  risks  written  during  1904,         .  .  261,130,394  00    2,952,143  22 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,  .  . 
Amount  reinsured,    . 


$444,581,918  00  $5,204,389  83 
.  188,254,803  00    2,275,619  64 


$256,327,115  00  $2,928,770  19 
.   69,128,832  00       833,080  09 


Net  amount  in  force, . 


$187,198,283  00  $2,095,690  10 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


.  $1,269,286  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  ike  Company. 


United  States  bonds, . 

City  of  Boston  water  bonds, 

City  of  Chicago  bonds, 

City  of  New  York  bonds, . 

City  of  Akron  bonds, 

City  of  Cleveland  bonds,  . 

City  of  Middletown  bonds. 

City  of  Lima  bonds,  . 

Ci^  of  Philadelphia  bonds. 

City  of  Portland,  Ore.,  bonds, 

Lehigh  Valley  R.R.  bonds, 

Toledo,  Walhonding  Val.  &  Ohio  R 

St.  Louis  Merchants^  Bridge  Term.  R.R.  bonds, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  R'y  bonds,     . 


R.  bonds, 


Book  Valne. 

$105,500  00 

24,024  75 

105,400  00 

309,000  00 

26,961  51 

28,320  21 

32,946  20 

26,587  08 

108,634  22 

60,875  00 

50,000  00 

110.000  00 

107,600  00 

52,060  00 


Market  Value. 
$104,500  00 

23,816  00 

102,625  00 

804,125  00 

25,125  00 

26,125  00 

29,831  88 

24,000  00 

101,760  00 

57,750  00 

54,625  00 

109,000  00 

113,500  00 

55,937  50 
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West  Virginia  &  Pitts.  R.R.  bonds,  . 

St.  Louis  &  San  Francisco  R.R.  bonds, 

Hocking  Valley  R'y  bonds,       .        .   . 

Union  racific  K.R.  bonds, 

Northern  Pacific  R'y  bonds, 

Southern  Pacific  Co.  bonds, 

National  R.R.  of  Mexico  bonds, 

St.  liO.  Term.,  Cupples  Sta.  &  Prop.  Co.  Vds, 

Mutual  Union  Telegraph  Co.  bonds, 

Kirby  Lumber  Co.,  Tex.,  bonds. 

Western  Union  Telegraph  Co.  bonds. 

Public  Service  Corporation  of  N.  J.  notes 

New  York  county  stock,  . 

New  York  City  stock. 


Book  Valm. 

122,030  00 
24,812  50 

100,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
99,875  00 
84,495  00 
50,000  00 
80,000  00 
25,000  00 
87,851  SO 
32,582  53 


Market  Valae. 

119,900  00 
24,625  00 

100,750  00 
52,500  00 
52,500  00 
50,000  00 
50,250  00 

100,000  00 
32,025  00 
41,000  00 
83,100  00 
24,187  50 
36,630  00 
30,675  00 


$1,854,405  30  «1,830,851  88 


UNITED  STATES  BRANCH  OF  THE  "  INSURANCE  COMPANY 
'SALAMANDRA,'"  ST.  PETERSBURG,  RUSSIA. 

Deposit  Capital,  $200,000. 
ALBERT  WILLCOX  &  CO,  United  States  Manager 8. 

Office,  27  William  Street,  New  York,  N  F. 

Income. 

Net  fire  premiums, 11,327,604  70 

Interest  on  bonds 33,820  02 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  3,639  25 

Received  from  home  office, 150,000  00 

Total  income, $1,515,063  97 

Ledger  assets,  Dec.  31, 1903, 1,102,184  38 

Total, $2,617,248  35 

Disbursements. 

Net  amount  paid  for  fire  losses, 1828,542  73 

Commissions  or  brokerage, 369,596  89 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  897  07 

Taxes  and  fees, 5,670  11 

Remitted  to  home  office, 150,742  47 

Total  disbursements $1,355,449  26 

Balance, $14^61,799  09 

Ledger  Assets. 

Bonds  (Schedule  A), $862,635  00 

Cash  in  banks, 66,132  26 

Agents'  balances, 47,502  58 

Cash  deposited  with  trustees, 285^29  25 

Total  ledger  assets, $1,261,799  09 
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Non-Ledger  Assets. 
Interest  aocrned  on  bonds, $10,564  20 

Gross  assets, 91,272,868  29 

Assets  not  admitted. 
Cash  not  in  control  of  trustees, ^      66,182  26 

Total  admitted  assets, 91,206,281  08 

Liabilities. 

Unpaid  losses, f  186,828  48 

Unearned  premiums  on  outstanding  risks,       ....       814,429  o5 

All  liabilities,  except  capital  and  surplus,        .        .  $949,758  08 
Surplus  to  policy  holders,         ....      $256,478  00 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  66,478  00 

Total  liabilities $1,206,281  08 

Risks  and  Premiums. 

Premlama. 

Fire  risks  outstanding  Deo.  81, 1908,  .  $89,999,008  00  $1,160,890  96 

Fire  risks  written  during  1904,         .  .  161,728,944  00    1,622,067  80 

Total, $261,722,952  00  $2,772,448  26 

Risks  expired  and  terminated, ....  182,086,269  00    1,227,880  41 

In  force  at  end  of  year,     ....        $119,687,688  00  $1,644,617  84 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $968,819  00 

Schedule  A. 
Bonds  owned  by  the  Company, 

Book  and 
Market  Yalae. 

United  States  government  bonds, $62,000  00 

New  York  State  canal  bonds, 168,000  00 

New  York  City  bonds, 264,160  00 

New  York  Central  &  Hudson  River  R.R.  Co.  bonds,              .  49,000  00 

Pennsylvania  Co.  bonds, 44,860  00 

Indiana,  Illinois  &  Iowa  R.R.  Co.  bonds, 24,750  00 

Baltimore  &  Ohio  (Southwestern  Division)  bonds,         .        .  28,000  00 

Central  Pacific  R.R.  Co.  bonds, 26,126  00 

Scioto  Yalley  &  New  England  R'y  Co.  bonds,         .        .        .  26,876  00 

Lake  Shore  &  Mich.  Southern  R'y  Co.  bonds, ....  50,000  00 

Central  Crosstown  R^  Co.  of  New  York  bonds,     .        .        .  60,126  00 

Baltimore  &  Ohio  R'y  Co.  bonds, 60,125  00 

Atchison,  Topeka  &  Santa  F6  R'y  bonds,         ....  25,500  00 

Baltimore  &  Ohio  R'y  Co.  bonds,             26,626  00 

$862,686  00 
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UNITED  STATES  BRANCH  OF  THE  "SCOTTISH  UNION  AND 
NATIONAL  INSURANCE  COMPANY,"  EDINBURGH,  SCOT- 
LAND. 

Deposit  Capital,  $900,oou. 

JAMES  H.  BBEWSTEB,  UnUed  States  Manager. 

Office,  36  Pearl  Street,  Hartford,  Conn. 

Income. 

Net  fire  premiums, f  1,964,273  85 

Interest  on  mortgage  loans,  140,558.46;  collaterals,  $100; 

stocks  and  bonds,  $118,949. 12 ;  all  other,  14,297.69,  .        .       163,905  27 
Rents, 21,777  84 

Total  income, 92,149,956  96 

Ledger  assets,  Dec.  31, 1903 4,663,726  96 

Total 16,818,683  92 

Disbursements. 

Net  amount  paid  for  fire  losses, f  1,288,679  32 

Commissions  or  brokera^^e, 410,422  98 

Salaries,  fees,  etc.,  of  oflocers  and  employees, ....  98,137  91 

Rents, 10,844  48 

Repairs  and  expenses  on  real  estate, 11,922  86 

Real  estate  taxes,  $4,272 .  68 ;  other  taxes  and  fees,  f 59,97 1 .  50,  64,244  18 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  16,006  63 

Remitted  to  home  office, 1,124  02 

All  other  disbursemente, 109,460  35 

Total  disbursements, $2,010,842  73 

Balance, $4,802,841  19 

Ledger  Assets. 

Real  estate,  $189,830.65;  mortgages,  $776,148.42, .                 .  $965,979  07 

Loans  secured  by  collateral  (80  shares  Illinois  Central  R.R.),  2,000  00 

Stocks  and  bonds  (Schedule  A), 3,340,344  05 

Cash  in  banks  and  office, 234,545  26 

Agents'  balances, 259,972  81 

Total  ledger  assets, $4,802,841  19 

Non-Ledgeb  Assets. 

Interest  due  and  accrued :  — 
On   mortgages,  $11,576.58;    bonds,  $11,991.91;    collateral 

loans,  $50;  other  assets,  $431.23 24,049  72 

Market  value  of  stocks  and  bonds  over  book  value,  8,516  20 


Gross  assets, $4,835,407  11 
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ASSBTS  NOT  ADMITTED. 

Cash  not  in  coDtrol  of  trustees,         .        .        .  $209,545  26 

Investments  not  in  control  of  trustees,     .        .  181  25 

Agents^  balances  over  three  months  due,  4,497  78 

Special  deposits  less  f 226,270. 16  liab.  thereon,  74,357  34 

Total  unadmitted  assets,    ....       $288,581  63 

Total  admitted  assets, $4,546,825  48 


Liabilities. 

Unpaid  losses, including $20,704. 92  resisted,  $295,784.53 ;  less 
reinsurance,  $93,657.48, $202,127  05 

Unearned  premiums  on  outstanding  risks,  $1,665,434.93 ;  plus 
same  on  disallowed  reinsurance,  $9,762.71,.  .    1,675,197  64 

All  liabilities,  except  capital  and  surplus,  .  $1,877,324  69 

Surplus  to  policy  holders,         ....   $2,669,500  79 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....    2,469,500  79 

Total  liabilities, $4,546,825  48 


Risks  and  Premiums. 

Premlumi. 

Fire  risks  outstanding  Dec.  31,  1903,  $422,115,235  00  $4,531,849  77 

Fire  risks  written  during  1904,  .        .  290,802,493  00    3,359,496  22 

Total $712,917,728  00  $7,891,345  99 

Risks  expired  and  terminated, ....  318,940,064  00    3,621,069  83 

In  force  at  end  of  year,     ....        $893,977,664  00  $4,270,276  16 
Amount  reinsured, 98,909,652  00       994,023  96 

Net  amount  in  force, ....        $295,068,012  00  $3,276,252  20 


Miscellaneous. 
Fire  losses  incurred  during  the  year, $1,274,925  00 

Schedule  A, 
Stocks  and  Bonds  oumed  by  the  Company. 

Book  Value.  Market  Value. 

United  States  bonds $104,750  00  $104,750  00 

Atlantic  Coast  Line  R.R.  Co.  bonds,                            24,000  00  24,000  00 

Boston  &  Maine  R.R.  bonds,     ....          58,250  00  59,000  00 

Baltimore  &  Ohio  R.R.  Co.  bonds,    .                           30,000  00  29,167  50 

Buffalo,  Rochester  &  Pittsburg  R.R.  Co.  bonds,          58,056  25  58,500  00 

Central  R.R  of  New  Jersey  bonds.  .        .                  57,260  00  68,250  00 

Chic,  Milwaukee  &  St.  Paul  R.R.  bonds,                   48,600  00  66,125  00 

Chicago  &  Northwestern  R.R.  bonds,               .          54,125  00  55,500  00 


448 


SCOTTISH    UNION   AND   NATIONAL   INSURANCE   CO. 


Cleveland  &  Pittsburg  R.R.  Co.  bonds,    . 
Chicago  &  Western  £diana  R.R.  Co.  bonds, 
CI  eve..  Col.  Cin.  &  Indianap.  R.R.  Co.  bonds, 
Cleve.,  Lorain  &  Wheeling  R.R.  Co.  bonds. 
Chic,  St.  Paul,  Minn.  &  Omaha  bonds,    . 
Chicago  &  Erie  R^y  Co.  bonds, 

Erie  R'y  Co.  bonds, 

Gt.  Norlhem-Northern  Pacific  R'y  Co.  bonds, 
Genesee  &  Wyoming  R.R.  Co.  bonds, 
Gal.,  Harrisb^g  &  San  Antonio  R'y  Co.  bonds 
International  &  Gt.  Northern  R'y  Co.  bonds, 
Lehigh  Vallev  RV  Co.  of  N.  Y.  bonds,    . 
Louisville  &  Nashville  R.R.  Co.  bonds,    . 
Maine  Central  R.R.  bonds, 
Minneapolis  &  St  Louis  R.R.  Co.  bonds, 
Missouri  Pacific  R'y  Co.  bonds, 
Norfolk  &  Western  R'y  Co.  bonds,  . 
N.  Y.  C.  &  H.  R.  R.R.  Co.  bonds,     . 
Nash.,  Chatt.  &  St.  Louis  R'y  Co.  bonds,. 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R'y  Co.  bonds 
Southern  R.R.  Co.  bonds, .... 
St.  Paul  &  Sioux  City  R.R.  Co.  bonds,     . 
St.  Louis  Southwestern  bonds, . 
Southern  R'y  Co.  bonds,   .... 
St.  Paul  &  Northern  Pacific  R'y  Co.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R'y  Co.  bonds 
Terminal  R'v  Association  of  St.  Louis  bonds, 
Toledo  R'y  &  Terminal  Co.  bonds,  . 
Wabash,  Pittsburgh  Terminal  R'y  Co.  bonds, 
Watertown  &  Rome  bonds, 
Hartford  Street  R'y  bonds, 
Georgia  State  bonds, 
Massachusetts  Metropolitan  water  bonds 

County  of  Milwaukee,  Wis.,  bonds. 

County  of  Lucas,  Ohio,  bonds, . 
Queens  County,  N.  Y.,  bonds,  . 
City  of  East  Providence  bonds. 
City  of  Portland,  Ore.,  bonds,  . 
City  of  Richmond  bonds,  . 
City  of  Toledo,  Ohio,  bonds,     . 
City  of  Woonsocket  bonds, 
Citv  of  Waterbury  school  bonds, 
Duluth  Gas  &  Water  Co.  bonds. 
Northwestern  Telegraph  Co.  bonds. 
Western  Union  Telegraph  Co.  bonds, 

Canada  bonds, 

Canada  Permanent  Mortgage  Co.  bonds. 

Central  Canada  Loan  &  Savings  Co.  bonds. 

City  of  Hamilton,  Ont.,  bonds, . 

City  of  London,  Ont.,  bonds,     . 

City  of  St.  John,  N.  B.,  bonds, . 

Land  Security  Co.  bonds, . 

The  Toronto  Mortage  Co.  bonds, 

Illinois  Central  R.K.  Co.  stock, 

Baltimore  &  Ohio  R.R.  Co.  stock, 

Milwaukee  Underwriters'  Build.  Asso.  stock, 


Book  Value. 

124,806  25 
40,400  00 
87.140  00 
25,487  50 
65,500  00 
60,628  50 
71,721  25 
96,005  55 
28,125  00 
28,250  00 
61,250  00 
47,175  00 
51,031  25 
40,800  00 
50,058  75 
81,062  50 
46,402  50 
98,817  50 
71316  25 
27,000  00 
58,125  00 
49,750  00 
32,812  50 
49,562  50 
87,840  00 
28,635  00 
48,000  00 
49,250  00 
25,718  75 
44,000  00 
62,375  00 
32,960  00 
25,000  00 
110,000  00 
5  5,525  00 
}  33,150  00 
101,000  00 
218,500  00 
54,000  00 
58,500  00 
52,500  00 
50,760  00 
53,250  00 
53,437  50 
28,487  50 
52,095  00 
52/>00  00 
109,000  00 
25,000  00 
26,000  00 
43,000  00 
20,000  00 
2,120  00 
15,000  00 
50,000  00 
47,750  00 
2,200  00 
181  25 


Market  Valoa. 
124,150  00 

39,700  00 
86,575  00 
26,500  00 
66,760  00 
60,750  00 
67,500  00 

100,875  00 
28,000  00 
28,250  00 
60,875  00 
49,950  00 
51,375  00 
40,400  00 
48,500  00 
85,093  75 
50,760  00 
91,000  00 
70,380  00 
27,760  00 
58,500  00 
49,750  00 
30,937  50 
49,250  00 
40,970  00 
28,750  00 
48,000  00 
49,500  00 
25,718  75 
46,375  00 
65,000  00 
34,240  00 
26,812  50 

105,000  00 

5,075  00 

32,100  00 

103,376  00 

213,000  00 
54.937  50 
57,437  50 
56,175  00 
50,400  00 
52.250  00 
51,875  00 
25,500  00 
62,260  00 
62,187  50 

100,000  00 

25,000  00 

25,000  00 

44,290  00 

20,000  00 

2,000  00 

15,000  00 

50,000  00 

51,500  00 

2,106  60 

181  26 


13,840,344  06  13,348,860  26 
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UNITED  STATES  BRANCH  OF  THE   "SKANDIA  INSURANCE 

COMPANY,"  STOCKHOLM,  SWEDEN. 

Deposit  Capital,  $200,000. 
C.  F.  SHALLCROSS.  UnUed  States  Manager. 

Office,  50  Wall  Street,  New  York,  N,  Y, 

Income. 

Net  fire  premiams, $824,604  67 

Interest  on  bonds,  f31,735.80 ;  all  other,  f5,506.55,        .        .  37,242  35 

Received  from  home  office, 102,027  03 

Total  income, $963,874  05 

Ledger  assets,  Dec.  31,  1903 1,041,984  59 

Total 12,005,868  64 

Disbursements. 

Net  amount  pai(l  for  fire  losses, $546,136  88 

Commissions  or  brokerage, 250,985  13 

Taxes  and  fees, 81130 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,159  77 

Remitted  to  home  ofiice, 152,918  92 

All  other  disbursements, 4,110  27 

Total  disbursements $958,122  27 

Balance, $1,047,736  37 

Ledger  Assets. 

Bonds  (Schedule  A), $873,513  48 

Cash  in  banks 127,555  54 

Agents*  balances, 46,667  35 

Total  ledger  assets $1,047,736  37 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,        .        .    * 8,045  84 

Gross  assets, $1,055,782  21 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .        $81,964  28 
Depreciation  in  book  value  of  bonds,       .        .  10,236  45 

Total  unadmitted  asseto,    ....     92,200  68 

Total  admitted  assets, $963,581  53 

Liabilities. 

Unpaid  losses,  including  $5,480  resisted $121,940  49 

Unearned  premiums  on  outstanding  risks,       ....  549,953  96 

All  liabilities,  except  capital  and  surplus,                        .  $671,894  45 
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Surplus  to  policy  holders,         ....      $291,687  08 

Deposit  capital, $200,000  00 

Surplus  oyer  capital  and  general  liabilities,    ....         91,687  08 


Total  liabilities, . 


|96d«581  53 


Risks  and  Premiuiis. 


Fire  risks  outstanding  Dec.  81, 1903, 
Fire  risks  written  during  1904, 


.  $85,479,351  00     $977,308  81 
.    96,477,762  00     1,044,776  91 


Total, 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 


$181,957,113  00  $2,022,080  72 
.   91,584,344  00       971,612  31 


.$90,372,769  00  $1,050,468  41 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 

Schedule  A. 
Bands  owned  by  the  Company, 


$5.S5,095  00 


City  of  New  York  bonds, .... 
State  of  Georgia  bonds,  .... 
United  States  government  bonds, 
Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 
Baltimore  &  Ohio  R.R.  Co.  bonds,  . 
Central  Pacific  R'y  Co.  bonds,  . 
Chic,  Rock  Island  &  Pacific  R'y  Co.  bonds, 
Cleve.,  Cin  ,  Chic.  &  St.  Ivouis  R'y  Co.  bonds, 
Indiana,  Illinois  &  Iowa  R.R.  Co.  bonds, . 
Louisville  &  Nashville  R.R.  Co  bonds,  . 
Norfolk  &  Western  R'y  Co.  bondSf  . 
Northern  Pacific  R'y  Co.  bonds, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  R'y  Co.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R'y  Co.  bonds, 
Swedish  government  bonds,  .  .  .  . 
Union  Pacific  R.R.  Co.  bonds,  .        •        .        . 


Book  Value. 

$270,711  91 
10,759  08 
128,022  73 
25,805  63 
47,811  87 
50,429  09 
25,282  02 
25,793  88 
14,831  25 
50,454  09 
42,425  28 
25,405  98 
10,081  89 
16,557  87 
77,027  03 
52,113  88 


Market  Value. 
$255,000  00 

10,637  50 
130,250  00 
25,687  50 
47,250  00 
50,750  00 
25,875  00 
25,187  50 
14,700  00 
61,500  00 
43,250  00 
26,250  00 
10,250  00 
17,287  50 
77,027  03 
62,375  00 


$873,513  48     $863,277  03 


UNITED  STATES  BRANCH  OF  »»THE  STATE  FIRE  INSURANCE 
COMPANY,  LIMITED,"  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 
HALL  &  laV^^^nAYT ,  UnUed  Siatea  Manager$. 

Office,  35  Pine  Street,  New  York,  N.  Y, 

Incohb. 

Net  fire  premiums, $210,064  57 

Interest  on  bonds,  11,776  00 

Received  from  home  ofiice, 68,637  50 

Total  income $290,477  07 

Ledger  assets,  Dec.  31, 1903, 364,404  71 

Total, $064,881  78 
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Disbursements. 

Net  amount  paid  for  fire  losses, 1179,798  88 

Commissions  or  brokerage, 44,031  18 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  13,154  30 

Rents 650  04 

Taxes  and  fees, 6,120  36 

Remitted  to  home  office, 36,469  74 

All  other  disbursements, 13,240  51 

Total  disbursements, $291,464  96 

Balaiice, »368,416  82 

Ledger  Assets. 

Bonds  (Schedule  A), 1328,686  15 

Cash  in  banks  and  office, 20,847  43 

Agents^  balances, 13,883  24 

Total  ledger  assets, $363,416  82 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 2,633  33 

All  other, 284  98 

Gross  assets, $366,335  13 

Assets  not  admitfed. 

Cash  not  in  control  of  trustees,         .        .  $20^47  43 

Agents^  balances  over  three  months  due,         .  859  48 

Depreciation  in  book  value  of  bonds,  .  7,646  15 

Total  unadmitted  assets,    ....     29,353  06 

Total  admitted  assets, $336,982  07 


Liabilities. 

Unpaid  losses,  including  $2,231.25  resisted,    ....  $28,16920 

Unearned  premiums  on  outstanding  risks,      .      - .        .  117,789  57 

Due  for  return  premiums,  $1,193.92 ;  reinsurance,  $1,872.28,  3,066  20 

All  liabilities,  except  capital  and  surplus,                 .  $149,024  97 
Surplus  to  policy  holders,         ....      $187,957  10 

Deposit  capital *  .        .  200,000  00 

Impairment  of  capital,* 12,042  90 

Total  liabilities, $336,982  07 

*  The  Department  is  Informed  by  the  United  States  tmsteeB  of  the  company  that  $40,- 
668.88  has  been  deposited  with  them  to  make  good  this  Impairment. 
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Risks  and  Pbehiums. 


Fire  risks  outstanding  Dec.  31, 1908, 
Fire  risks  written  during  1904, 


.  115,290,471  00 
.   21,088,291  00 


Premioms. 

$206,762  43 
275,160  42 


Total, 

Risks  expired  and  terminated,  . 


136,378,762  00     «481,912  85 
18,165,456  00       245,443  70 


In  force  at  end  of  year, 118,213,306  00     9236,469  15 

Amount  reinsured, 875,793  00         11,490  50 


Net  amount  in  force, tl7,337,513  00     1224,978  65 


Miscellaneous. 
Fire  losses  incurred  during  the  jear. 


1185,750  00 


Schedule  A. 
Bands  owned  by  the  Company, 


City  of  New  York  bonds,  .... 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Chic,  Rock  Island  &  Pacific  R.R.  bonds,  . 
Cleve.,  Cin.,  Chicago  &  St.  Lo.  R.R.  bonds, 
Manhattan  Elevated  R.R.  bonds, 
N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, . 
Norfolk  &  Western  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,    . 
Pittsburg,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 
Rome,  Watertown  &  Ogdensburg  R.R.  bonds 
Southern  R.R.  bonds,         .... 
Union  Pacific  R.R.  bonds, .... 


Book  Value. 

$214,052  15 

9,980  00 

10,505  00 

9,558  00 

10,366  00 

9,380  00 

9,630  00 

9,500  00 

11,150  00 

12.190  00 

12,100  00 

10,325  00 


Market  Valoc 

$205,240  00 
10,250  00 
10,400  00 
10,100  00 
10,400  00 
8,950  00 
10,000  00 
10,500  00 
11,200  00 
11,750  00 
11,800  00 
10,450  00 


$328,686  15     $321,040  00 


UNITED  STATES  BRANCH  OF  "THE  SUN  INSURANCE 

OFFICE."  LONDON.  ENGLAND. 

Deposit  Capital,  $200,000. 
J.  J.  GUILE,  Unittd  States  Manager. 

Office,  54  Pine  Street,  New  York,  N.  F. 

Income. 

Net  fire  premiums $2,329,816  88 

Interest  on  mortgage  loans,  $2,468.53;   stocks  and  bonds, 

$79,440.77;  all  other,  $4,715.35 86,624  65 

Rents,  including  company^s  own  occupancy,    ....         23,094  50 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  7,674  46 

Received  from  home  ofike, 536,854  86 

Total  income, $2,984,065  35 

Ledger  assets,  Dec.  31, 1903, 2,891,867  60 

Total, $5,875,982  95 


THE    SUN   INSURANCE    OFFICE.  453 


Disbursements. 

Net  amoant  paid  for  fire  losses, f  1,706,763  24 

Commissions  or  brokerage, 535,722  51 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  114,694  57 

Rents,  including  company^s  own  occupancy,   ....  21,336  00 

Repairs  and  expenses  on  real  estate,                        ...  7,474  61 

Real  estate  taxes,  f  4, 108 .  64 ;  other  taxes  and  fees,  $54,556 .  69,  58,665  33 

Remitted  to  home  office, 181,410  49 

All  other  disbursements, 133,195  28 

Total  disbursements 92,759,262  03 

Balance, $3,116,670  92 

Ledger  Assets. 

Real  estate,  $309,837.79;  mortgages,  $50,000,         .                .  $359,837  79 

Stocks  and  bonds  (Schedule  A), 2,180,195  39 

Cash  in  banks  and  office, 266,246  74 

Agents'  balances, 310,891  00 

Total  ledger  assets $3,116,670  92 

Non-Ledobb  Assets. 

Interest  accrued :  — 
On    mortgages,  $375;     bonds,   $25,084.06;     other    assets, 

$1,814.86 27,278  91 

Rents  aocmed  on  company's  property 1,316  67 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         99,112  36 

Gross  assets,       .        .     * $3,244,373  86 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .  $206,646  88 

Agents'  balances  over  three  months  due,         .  87  01 

Special  deposits  less  $44,367.96  liab.  thereon,  29,692  04 

Depreciation  in  book  value  of  real  estate,  48,837  79 

Total  unadmitted  assets,    ....   285,263  72 

Total  admitted  assets, $2,959,110  14 

Liabilities. 

Unpaid  losses,  including  $20,177 .  43  resisted,  $204,434 .  04 ;  less 

reinsurance,  $11,955.99, $192,478  05 

Unearned  premiums  on  outstanding  risks,  $1,906,602.03 ;  plus 

same  on  disallowed  reinsurance,  $12,194.84,        .  1,918,796  87 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  5,379  88 

Due  for  reinsurance  premiums, 6,405  13 

All  liabilities,  except  capital  and  surplus,        .  .  $2,123,059  93 

Surplus  to  policy  holders $836,050  21 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       636,050  21 

Total  liabilities, $2,959,110  14 
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Risks  and  Premiuics.  . 

Preminnu. 

Fire  risks  oatstaDding  Dec.  SI,  1903,  9358,399,016  00  93,613,896  95 

Fire  risks  written  during  1904,         .        .        .  269.828,180  00    3,030,292  77 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year, 
Amount  reinsured,    . 


9628,227,196  00  96,644,189  72 
.  247,103,920  00    2,718,561  45 


9381,123,276  00  93,925,628  27 
.    25,084,078  00       247,341  00 


Net  amount  in  force, . 


9356,039,198  00  93,678,287  27 


Miscellaneous. 
Fire  losses  incurred  during  tlie  year. 


'91.688,545  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company 

Book  Valoo. 

9378,760  00 
10,840  00 
67,314  38 
84,700  00 
30,181  43 
67,142  50 
23,222  90 
41,287  50 
25,000  00 
48,675  00 
51,000  00 
23,000  00 
23,625  00 
21,325  00 
55,875  00 
24,250  00 
22,300  00 
24,406  25 
30,006  25 
24,843  75 
26,000  00 
24,406  25 
46,0*60  00 
27,112  50 
27,287  50 
29,687  50 
26,093  75 
39,600  00 
22,500  00 
32,500  00 
45,031  25 
19,400  00 
25,000  00 
47,283  33 
24,250  00 
21,123  25 
26,687  50 


United  States  bonds, 

City  of  Richmond,  Ya.,  bonds, . 
Atchison,  Topeka  &  Santa  F6  bonds, 
Baltimore  &  Ohio  bonds,  .... 
Brooklyn  Union  Elevated  R.R.  Co.  bonds. 
Central  of  Georgia  R.R.  Co.  bonds, . 
Central  R.R.  of  r?ew  Jersey  bonds,  . 
Chicago  &  Alton  R.R.  Co.  oonds, 
Chicago  Great  Western  R'y  Co.  bonds,    . 
Chicago,  Rock  Island  &  Pacific  bonds,     . 
Cin.,  Hamilton  &  Dayton  bonds, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  Co.  bonds 
Erie  R.R.  Co.  of  Pennsylvania  bonds. 
Gal.,  Harris.  &  San  Antonio  R^y  Co.  bonds, 
Lehigh  Valley  Terminal  bonds, 
Louisville  &  Nashville  R.R.  Co.  bonds,    . 
Metropolitan  Street  R^y  Co.  bonds,  . 
Missouri  Pacific  R^y  Co.  bonds. 
Mobile  &  Ohio  R  R.  Co.  bonds, 
N.  Y.,  Ontario  &  Western  R'y  Co.  bonds, 
New  York  &  Greenwood  Lake  bonds, 
New  Mexico  R'y  &  Coal  Co.  bonds, . 
Norfolk  &  Western  R'y  Co.  bonds,  . 
Northern  Pacific  R'y  Co.  bonds. 
Northern  Pacific-Great  Northern  bonds,  . 
Oregon  Short  Line  R'y  Co.  bonds,    . 
Pine  Bluff  &  Western  R.R.  Co.  bonds,     . 
Richmond,  York  River  &  Chesapeake  bonds, 
Rio  Grande  Junction  R.R.  bonds,     . 
St.  Louis  Bridge  Co.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R'y  Co.  bonds 
St.  Louis  Southern  R.R.  Co.  bonds,  . 
Seaboard  Air  Line  R'y  bonds,  . 
Southern  R'y  Co.  bonds,   .... 
Terminal  R.R.  Association  of  St.  Louis  bonds 
Toledo,  St.  Louis  &  Western  R.R.  Co.  bonds, 
Wabash  R  R.  Co.  bonds,   .... 


Market  Valae. 

1376,200  00 
11,360  00 
74,812  50 
86,300  00 
32,625  00 
59,375  00 
24,562  50 
42,125  00 
25,125  00 
48,812  50 
56,625  00 
24,562  50 
23,375  00 
21,700  00 
58,875  00 
24,437  50 
23,300  00 
26,687  50 
31,625  00 
25,125  00 

r  28,0U0  00 
23,562  50 
51,262  50 
31,500  00 
29,625  00 
31,125  00 
25,937  50 
40,700  00 
27,125  00 
35,062  50 
47,750  00 
20,350  00 
25,750  00 
48,931  25 
27,156  25 
21,987  50 
29,312  50 
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Wabash  R.R.  Co.  bonds,   . 
Commercial  Cable  Co.  bonds,  . 
Detroit  City  Gas  Co.  bonds, 
Lehigh  Valley  Coal  Co.  bonds, 
Milwaukee  Electric  R^y  &  Light  Co.  bonds, 
Kew  England  Cotton  Yam  Co.  bonds,     . 
N.  Y.  Gas  &  Electric  LX  H't  &  Power  Co.  b'ds 
Pennsylvania  Steel  Equipment  Co.  bonds, 
Philadelphia  Co.  bonds,    . 
United  States  Steel  Corporation  bonds,    . 
Western  Telephone  &  Telegraph  Co.  bonds, 
Baltimore  &  Ohio  stock,  .... 
Cleveland  &  Pittsburg  R.R.  Co.  stock,     . 
Illinois  Central  R.R.  Co.  stock, 
Morris  &  Essex  R.R.  stock, 
Pennsylvania  R.R.  Co.  stock,    . 
Pitts.,  Bessemer  &  Lake  Erie  stock, 
Rensselaer  &  Saratoga  R.R.  Co.  stock,     . 
Rome,  Watertown  &  Ogdensburg  R.R.  stock. 
Southern  R^y  Co.  trust  certificates,  . 
Underwriters^  Salvage  Co.  of  N.  Y.  stock, 
Western  Union  Telegraph  Co.  capital  stock. 


Book  Value. 

126,009  38 
60,600  00 
24,081  26 
26,000  00 
26,625  00 
16,000  00 
27,784  88 
48,141  60 
27,281  26 
20,226  70 
26,631  26 
9,612  60 
42,281  26 
27,826  00 
16,330  04 
82,792  12 
14,684  38 
37,000  00 
29,326  00 
18,400  00 
1,000  00 
9,187  60 


Market  Value. 

926,062  60 
46,000  00 
24,626  00 
28,000  00 
27,260  00 
14,026  00 
27,600  00 
49,500  00 
26,937  60 
22,937  60 
26,626  00 
9,460  00 
46,876  00 
81,200  00 
18,360  00 
96,186  26 
13,860  00 
41,800  00 
33,812  60 
19,400  00 
1,000  00 
9,226  00 


12,180,196  39  92,279,307  76 


UNITED    STATES    BRANCH    OF    "THE    SVEA    FIRE    AND    LIFE 
INSURANCE  COMPANY,  LIMITED,"  GOTHENBERG,  SWEDEN. 

Deposit  Capital,  $900,0i)0. 

WEED  A  KENNEDY,  United  States  Managua. 

Office,  29-31  Liberty  Street,  New  York,  N.  Y. 


Income. 

Net  fire  premioms, $691,886  83 

Interest  on  bonds,  121,000;  all  other,  tl,126. 41,      .                .  22,126  41 

Total  income, 1614,013  24 

Ledger  assets,  Dec.  31,  1903,     .......  774,736  20 

Total f  1,388,749  44 

Disbursements. 

Net  amount  paid  for  fire  losses, $309,813  00 

Commissions  or  broker^e, 182,248  74 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  11,480  37 

Rents, 1,260.00 

Taxes  and  fees, 16,639  69 

Remitted  to  home  office, .  24,712  60 

All  other  disbursements, 18,603  69 

Total  disbursements, $^63,647  79 

Balance, $^26,201  66 


456     THE    SVEA   FIRE   AND   LIFE    INSURANCE   CO.,  LIMITED. 


Ledger  Assets. 

Bonds  (Schedule  A), $616,435  52 

Cash  in  banks  and  office, 118,015  73 

Agents*  balances, 56,739  96 

Bills  receivable,  not  matured, 34,010  44 

Total  ledger  assets, $825,201  65 

Nom-Ledoer  Assets. 

Interest  accrued  on  bonds, 4,314  58 

Gross  assets, $829,516  23 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .        t^O*^^^  ^^ 
Agents^  balances  over  three  months  dae,         .  321  80 

Depreciation  in  book  value  of  bonds,  .  12,485  52 

Total  unadmitted  assets,    ....       23,239  50 

Total  admitted  assets, $806,276  73 

Liabilities. 

Unpaid    losses,  including   $19,299.82   resisted,  $65,379.82; 

less  reinsurance,  $9,099.75, $56,280  07 

Unearned  premiums  on  outstanding  risks,  $412,122.31 ;  plus 

same  on  disallowed  reinsurance,  $6,374.23, .                .        .  418,496  54 

Commissions  and  other  charges  due  agents  and  brokers,        .  1,145  76 

All  liabilities,  except  capital  and  surplus,                         .  $475,922  37 
Surplus  to  policy  holders,         ....      $330,354  36 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  130,354  36 

Total  liabilities $806,276  73 

Risks  and  Premiums. 

Premlanu. 

Fire  risks  outstanding  Dec.  31, 1903,        .        .  $54,583,325  00  $853,915  57 

Fire  risks  written  during  1904,         .        .        .   56,404,665  00  858,645  88 

Total $110,987,990  00  $1,712,561  45 

Risks  expired  and  terminated, ....  54,599,027  00  812,750  85 

In  force  at  end  of  year $56,388,963  00  $899,810  60 

Amount  reinsured 6,637,506  00  103,102  97 

Net  amount  in  force, $49,751,457  00  $796,707  63 

Miscellaneous. 

Fire  losses  incurred  during  the  year, $305,984  00 
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Schedule  A. 
Bonds  otimed  by  the  Company. 


State  of  New  York  bonds, 

State  of  Massachusetts  bonds,  . 

Consolidated  stock  of  the  city  of  N.  Y.  bonds, 

Atchison,  Topeka  &  Santa  F!^  R^y  Co.  bonds. 

The  Hocking  Valley  R'y  Co.  bonds, 

Northern  Pacific  R.R.  Co.  bonds, 

Northern  Pacific  R.R  Co.  bonds, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Sonthern  R^y  Co.  bonds,    .... 

Norfolk  &  Western  bonds, 

Flint  &  P^re  Marquette  bonds, 

St  Louis,  Iron  Mt.  &  Southern  R'y  Co.  bonds 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Oregon  Short  Line  R  R.  Co.  bonds,  . 


Book  Valne. 

1106,000  00 

102,737  95 

212,650  00 

25,477  66 

15,567  18 

23.878  50 

24,987  50 

10,000  00 

34,776  78 

18,208  75 

15,918  75 

11,212  50 

8,862  50 

11,212  50 


Market  Yalne. 

f  101, 750  00 
95,400  00 
202,412  50 
25,875  00 
16,650  00 
26,500  00 
24,750  00 
10,250  00 
86,150  00 
14,260  00 
16,762  50 
11,700  00 
9,850  00 
12,150  00 


•616,485  52  1603,950  00 


UNITED    STATES    BRANCH    OF    THE   "THAMES  AND   MERSEY 
MARINE   INSURANCE  COMPANY,"  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $800,000. 
H.  K.  FOWLER,  United  Statea  Manager. 

Office,  82  Beaver  Street,  New  York,  N.  Y. 


Income. 

Net  marine  premiums, 1535,288  69 

Interest  on  bonds, 18,970  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  25,437  50 

Totalincome, $579,696  19 

Ledger  assets,  Dec.  31, 1903, 634,946  65 

Total, 11,214,642  84 

Disbursements. 

Net  amount  paid  for  marine  losses, $270,182  87 

Commissions  or  brokerage, 50,854  83 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  80,991  98 

Rents, 6,312  50 

Taxes  and  fees, 15,458  48 

Remitted  to  home  office, 205,470  78 

All  other  disbursements, 3,901  75 

Total  disbursements, $583,173  19 

Balance $681,469  65 
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Ledger  Assets. 


Bonds  (Schedule  A), 
Cash  in  banks  and  office, 
Agents^  balances, 


186  11 
79,078  04 


Total  ledger  assets, $631,469  65 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  . 


5,133  33 


Gross  assets, $636,602  98 


Assets  not  admittbd. 


Cash  not  in  control  of  trustees. 
Agents^  balances  over  three  months  due. 
Special  deposits,        .... 
Depreciation  in  book  value  of  bonds. 
Total  unadmitted  assets,    . 


Total  admitted  assets. 


$136  11 

676  83 

68,850  00 

14,618  00 


84,280  94 
$552,822  04 


Liabilities. 

Unpaid  losses,  $274,955  less  reinsurance,  $29,284,  . 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  other  charg^es  due  agents  and  brokers. 
Due  for  return  premiums  and  reinsurance. 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        . 

Deposit  capital, 

Impairment  of  capital,* 


$236,162  16 


$245,721  00 

57,719  99 

2,351  73 

10,367  16 

$316,159  88 

300,000  00 
63337  84 


Total  liabilities, $552,322  04 


Risks  and  Premiums. 


Marine  risks  outstanding  Dec.  31, 1903,  . 
Marine  risks  written  during  1904,    . 


.   $7,801,805  00 
.  140,463,159  00 


Pnmiamt, 

$96,691  35 
639,503  43 


Total, 

Risks  expired  and  terminated, . 


$148,264,964  CK)     $736,194  78 
.  141,235,115  00       649,358  78 


In  force  at  end  of  year, $7,029,849  00       $86«836  00 

Amount  reinsured, 356,852  00  3,515  61 


Net  amount  in  force, $6,672,997  00       $83,320  39 


Miscellaneous. 
Marine  losses  incurred  during  the  year,  . 


$204,284  00 


*  The  Department  is  informed  by  the  United  States  trustees  of  the  company  that  $105,000 
has  been  deposited  with  them  to  make  good  this  impairment 
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City  of  New  York  bonds, .... 
City  of  Boston  bonds,        .... 
Illinois  Central  R.R.  Co.  bonds, 
Chicago,  Barl.  &  Quincy  ELR.  Co.  bonds. 
City  of  Portland  bonds,     .... 
State  of  Georgia  bonds,     .... 
Chicago  &  Northwestern  R.R.  Co.  bonds, 
Allegheny  Valley  R.R.  Co.  bonds,    . 
St.  Paul,  Minn.  &  Manitoba  R.R.  Co.  bonds, 
N.  Y.  C.  <&  H.  R.  R.R.  Co.  bonds,      . 


Schedule  A. 
Bonds  owned  by  the  Company, 

Book  ValM.  Market  Valae. 

1312,620  00  1205,600  00 

62,260  00  51,437  60 

29,776  00  28,650  00 

19,850  00  19,200  00 

59,875  GO  68,250  00 

11,488  00  10,600  00 

94,760  00  92,000  00 

21,200  00  21,000  00 

25,487  50  26,000  00 

25,000  00  25,000  00 


1552,255  60     1^37,637  50 


UNITED  STATES  BRANCH  OF  THE  "UNION   ASSURANCE 

SOCIETY,"  LONDON,  ENGLAND. 

DEPOsrr  Capitjli.,  $900,000. 
HALL  ft  HENSHAW,  United  State$  Managers, 

Office,  36  Pine  Street,  New  York,  N.  F. 

iNCOifE. 

Net  fire  premiums, {1,142,935  41 

Interest  on  stocks  and  bonds,  {43,155 .  42 ;  all  other,  f  1 ,888 .  20,  45,043  62 
Rents,  inclading  company^s  own  occupancy,  ....  16,375  84 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  599  18 

Received  from  home  oflSce, 532,200  00 

Total  income, {1,737,154  05 

Ledger  assets,  Dec.  31, 1903, 1,677,520  00 

Total {3,414,674  06 

Disbursements. 

Net  amount  paid  for  fire  losses, {957,463  31 

Commissions  or  brokerage, 286,165  80 

Salaries,  fees,  etc.,  of  ofScen  and  employees, ....  39,423  61 

Rents,  including  company^s  own  occupancy,   ....  6,000  04 

Repairs  and  expenses  on  real  estate, 4,004  02 

Real  estate  taxes,  $337 1 . 82 ;  other  taxes  and  fees,  {27,563 .  20,  30,936  02 

Remitted  to  home  office, 295,863  90 

All  other  disbursements, 45,083  36 


Total  disbursements, $1,662,939  06 


Balance, $1,751,734  99 

Ledger  Assets. 

Real  estate, {190,973  19 

Stocks  and  bonds  (Schedule  A), 1,293,027  03 
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Cash  in  banks  and  office, $84^12  87 

Agents^  balances 181,616  56 

Reinsurance  dae  on  losses  paid, 1,605  S4 

Total  ledger  assets $1,751,734  99 

Non-Ledger  Assets. 

Interest  accrued :  — 

On  stocks  and  bonds,  $13,344.96 ;  other  assets,  (100.98,  13,445  94 

Market  value  of  real  estate  over  book  value,  ....  9,026  81 

Market  value  of  stocks  and  bonds  over  book  value,  10,422  97 

Gross  assets, (1,784,630  71 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .                .  $84,512  87 

Agents^  balances  over  three  months  due,         .  1,676  24 

Special  deposits  less  $71,133.57  liab.  thereon,.  55,916  43 

Total  unadmitted  assets,    ....     142,105  64 

Total  admitted  assets, (1,642^25  17 

Liabilities. 

Unpaid  losses,  including  $23,842.50  resisted,  $172,568.03; 

less  reinsurance,  $38,333.49,                 (134,234  54 

Unearned  premiums  on  outstanding  risks,      ....  764,326  06 

Due  for  return  premiums,  $775 ;  reinsurance,  (10,390.07,       .  11,165  07 

All  liabilities,  except  capital  and  surplus,                 .  (909,725  67 
Surplus  to  policy  holders,         ....      (732,799  50 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  532,799  50 

Total  liabilities, . $1,642,525  17 

Risks  and  Premiums. 

Premiimis. 

Fire  risks  outstanding  Dec.  31,  1903,        .        $151,296,590  00  (1,615,975  89 
Fire  risks  written  during  1904,  .        .  169,412,875  00     1,776,182  38 

Total (320,709,465  00  (3,392,158  27 

Risks  expired  and  terminated, ....  149,867,048  00    1,618,445  46 

In  force  at  end  of  year,     ....        (170,842,417  00  (1,773,712  81 
Amount  reinsured, 33,394,558  00       308,477  07 


Net  amount  in  force, ....        (137,447,859  00  $1,465,235  74 

Miscellaneous. 
Fire  losses  incurred  during  the  year,       .        .        .        .        .     (985,200  00 

Schedule  A. 
Stocks  and  Bonds  oumed  by  the  Company, 

Book  Value.  Market  Value. 

United  States  bonds, (121,000  00     $130,500  00 

City  of  New  York  bonds 418,181  19       408^625  00 
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City  of  Boston  bonds,        .... 

City  of  Chicago  bonds,      .... 

City  of  Portland,  Ore.,  bonds,  . 

Commonwealth  of  Massachusetts  bonds, 

State  of  Virginia  bonds,    .        .        . '      . 

State  of  Geors'ia  bonds,    .... 

Territory  of  New  Mexico  bonds, 

Beech  Creek  R.R.  bonds,  .... 

West  Shore  R.R.  bonds,    .... 

Lehigh  &  New  York  R.R.  bonds, 

Allegheny  Valley  R.R.  bonds,  . 

Maine  Central  R.R.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Norfolk  &  Western  R.R.  bonds, 

Pennsylvania  R.R.  Co.  bonds,  . 

Chic,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Chicago  &  Northwestern  R  R.  bonds, 

Chic  ,  St.  Louis  &  New  Orleans  R  R.  bonds, 

Broadway  &  Seventh  Ave.  R.R.  bonds,    . 

800  shares  R ,  W.  &  O.  R.R.,     . 

200      "       Pitts.,  Ft.  Wayne  &  Chicago  R.R.. 

160      "       Allegheny  &  Western  R.R.,    . 

125      "       Rens.  &  Saratoga  R.R.,   . 


Book  Value. 

151,616  00 
32,086  00 
64,600  00 
49,956  80 
45,250  00 
10,860  00 
10.812  60 
26,620  00 
66,840  00  ^ 
18,644  86 
26,800  00 
9,939  18 
28,286  00 
47,796  00 
23.736  00 
19,030  00 
19,270  00 
67,440  00 
11,966  00 
27,436  00 
41,500  00 
38,235  00 
21,900  00 
24,990  00 


Market  Value. 
•61,600  00 

31,800  00 
68,760  00 
48.000  00 
47,600  00 
10,500  00 
10.300  00 
26,260  00 
69,676  00 
19,600  00 
26,760  00 
10,000  00 
27,600  00 
49,600  00 
26,000  00 
19,800  00 
19,600  00 
66,760  00 
12.325  00 
29,126  00 
40,200  00 
36,700  00 
22,650  00 
25,750  00 


11,293,027  03  11,303,460  00 


UNITED    STATES    BRANCH  OF  THE    "UNION  MARINE  INSUR- 
ANCE COMPANY,  LIMITED,"  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $300,000. 
FRANZ  HERMANN,  UnUed  States  Manager, 

Office,  79  Wall  Street,  New  York,  N.  Y. 

Income. 

Net  marine  premiums, $404,676  01 

Interest  on  bonds, 21,186  06 

Profit  on  sale  or  maturity  of  ledger  assets,     ....  21  26 

Received  from  home  office, 131,667  66 

Total  income, $667,639  96 

Ledger  assets,  Dec.  31, 1903, 642,396  37 

Total, $1,099,936  33 

Disbursements. 

Net  amount  paid  for  marine  losses, $376,360  34 

Commissions  or  brokerage, 46,169  73 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  13,621  92 

Taxes  and  fees, 7,921  93 

Hemitted  to  home  office, 81,839  00 

All  other  disbursements, 33,020  28 

Total  disbursemenU, $607,833  20 

Balance i        .        .        .        .  $692,103  13 
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Ledgeb  Assets. 

Bonds  (Schedule  A), ^9Sfii6  35 

Cash  in  banks, 86,280  88 

Aeents^  balances, 65,676  90 

Buls  receivable,  not  matured, 1,200  00 

Total  ledger  assets, f592,103  IS 


r 


Non-Ledger  Assets. 

Interest  accrued  on  bonds, 6,325  68 

Market  value  of  bonds  over  book  value, 39,317  11 

Reinsurance  due  on  losses  paid, 35  41 

Gross  assets, $636,781  23 

Assets  not  admitted. 

Cash  not  in  control  of  truHtees,         .        .  136,280  88 

Agents^  balances  over  three  months  due,         .  1,212  67 

Total  unadmitted  assets,    ....       37,493  55 

Total  admitted  assets, |599,287  68 

Liabilities. 

Unpaid  losses, including  $20,656.08  resisted, $101,342. 35 ;  less 

reinsurance,  $3,976.96, $97,365  39 

Unearned  premiums  on  outstanding  risks,      ....  123,433  16 

Commissions  and  other  charges  due  agents  and  brokers,        .  1,982  57 

Due  for  return  premiums,  $570.82;  reinsurance,  $8,987.70,  .  9,558  52 

All  liabilities,  except  capital  and  surplus,        .  $232^39*63 
Surplus  to  policy  holders,         ....      $366,948  05 

Deposit  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,     ....  66,948  05 

Total  liabilities, $599,287  68 

Risks  and  Psemiuhs. 

Pmiilii]iis« 

Marine  risks  outstanding  Dec.  31, 1903,   .        .  $6,001,902  00  $173,447  15 

Marine  risks  written  during  19(^4,    .                .  70,349^22  00  469,457  21 

Total $76,851,724  00  $642,904  36 

Risks  expired  and  terminated 66,866,994  00  462,150  19 

In  force  at  end  of  year, $9,484,730  00  $180,764  17 

Amount  reinsured, 726,835  00  4,318  12 

Net  amount  in  force, $8,767,895  00  $176,436  05 

Miscellaneous. 

Marine  losses  incurred  during  the  year,  .....  $339,962  00 
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Schedule  A. 
Banda  oumed  by  the  Company, 


City  of  New  York  bonds, .... 
UDited  States  government  bonds,     . 

Eastern  R^j  bonds, 

Boston  &  Maine  R.R.  bonds, 

Boston  &  Albany  R.R.  bonds,  . 

Old  Colony  bonds, 

Massachusetts  Metropolitan  park  loan  bonds, 

Fitchburg  R.R.  coupon  bonds,  . 

Atchison,  Topeka  &  Santa  F6  bonds, 

Baltimore  &  Potomac  bonds,    . 

Central  R.R.  of  New  Jersey  bonds,  . 

Chicago  &  Northwestern  R.R.  bonds, 

Detroit,  Grand  Haven  &  Milwaukee  bonds. 

Eastern  RV  (Mass.)  bonds, 

Minneapolis  &  St  Louis  bonds. 

New  England  Cotton  Yam  bonds,   . 

Pennsylvania  R^  bonds,  .... 

Solvay  Process  Co.  &  the  Sennet  Solvay  b'ds, 


Book  Valne. 

1200,000  00 
100.000  00 

68,445  86 
8,000  00 
4,000  00 
3,000  00 

14,000  00 
8,000  00 

41,600  00 
3,000  00 
9,000  00 
2,000  00 
1.000  00 
6,000  00 
3,000  00 
6,000  00 

26,000  00 
4,000  00 


Market  Valm. 
•198,900  00 

181,000  00 

70,498  71 
9,262  60 
4,110  00 
8,226  00 

14,630  00 
8,106  00 

43,066  26 
8,360  00 

12,060  00 
1,980  00 
1,000  00 
6,160  00 
2,896  00 
4,760  00 

26,260  00 
4.040  00 


$498,946  36     $688,262  46 


UNITED  STATES  BRANCH  OF  THE  "WESTERN  ASSURANCE 

COMPANY,"  TORONTO,  CANADA. 

Dxposrr  GAPrrAL,  $200,000. 
FREDERICK  B.  CABFENTER,  Attorney. 

Office,  92  Water  Street,  Boston, 

Income. 

Net  fire  premiums,  $2,176,803.37 ;  marine,  $462,338.11,        .  $2,639,141  48 
Interest  on  mortgage  loans,  $766.80 ;  stocks  and  bonds,  $64,- 

970.70;  all  other,  $9,409. 19 76,136  69 

Received  from  home  office, 100,044  60 

Total  income, $2,814,321  67 

Ledger  assets,  Dec.  31, 1903, 2,444,366  07 

Total, $6,268,687  74 

Disbursements. 

Net  amount  paid  for  fire  losses,  $1,626,992.14 ;  marine,  $336,- 

640.91 $1,962,633  06 

Commissions  or  brokerage, 683,199  66 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  92,666  97 

Rents, 6,963  88 

Taxes  and  fees 71,241  26 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,876  26 

All  other  disbursements, 186,481  40 

Total  disbursements, $2,863,86146 

Balance, $2,404,836  29 
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Ledger  Assets. 


Mortgages 

Stocks  and  bonds  (Schedule  A), 
Cash  in  banks  and  office,  . 
Agents^  balances, 
Bills  receivable, 


f  15,000  00 
1,902,661  19 

68,070  94 
393,824  95 

26,379  21 


Total  ledger  assets, 92,404,836  29 


Assets  not  admitted. 

Cash  not  in  control  of  tinistees, 
Agents^  balances  over  three  months  dae. 
Bills  receivable,  past  due,         .... 
Special  deposits  less  9156,648.26  liab.  thereon, 
Depreciation  in  book  value  of  stocks  and  bonds, 
Total  unadmitted  assets,    .        .        .        .      - 


Total  admitt-ed  assets, 


931,017  49 

11,216  67 

4,406  16 

67,406  44 

28,718  10 


142.763  76 
92,262,072  53 


Liabilities. 

Unpaid  losses,  including  96,732.47  resisted, 
Unearned  premiums  on  outstanding  risks, 


9110,326  36 
1,623,961  60 


All  liabilities,  except  capital  and  surplus,  .        .  91*734,276  96 

Surplus  to  policy  holders,         ....      9527,796  68 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       327,796  68 

Total  liabilities, 92,262,072  63 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1903, 
Fire  risks  written  during  1904, 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  .reinsured,     . 


Net  amount  in  force, . 

Marine  risks  outstanding  Dec.  31, 1903, 
Marine  risks  written  during  1904,    . 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     , 


Net  amount  in  force, . 


PremlUDM. 

9263,646,683  00  92,917,474  28 
289,236,463  00  2,981,238  74 


9642,781,146  00  96398,708  02 
266,194,886  00  2,767,626  37 


9277,686,261  00  93,141,181  66 
.  33,869,032  00   329,801  49 


9243,727,229  00  92,811,380  16 

.  98,002,648  00  9237,663  68 
.  66,203,246  00   632,892  69 


973.206,893  00  9770,446  17 
66,710,363  00   660,306  40 


.  97,496,630  00  9220,140  77 
.   1,186,969  00    31,863  22 


.  96.309,661  00  9188,277  66 
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Miscellaneous. 


Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year, 


{1,602,968  00 
837,898  GO 


SCUEDCLE  A. 

Stocks  and  Bonds  owned  by  the  Company, 


United  States  bonds, .... 
Dominion  of  Canada  stock, 
Georgia  State  bonds. 
City  of  Columbus,  Ohio,  bonds. 
City  of  Toledo,  Ohio,  bonds,     . 
City  of  Richmond,  Va.,  bonds, . 
City  of  Portland,  Ore.,  bonds,  . 
City  of  New  York  corporate  stock,  . 
City  of  Los  Angeles,  Cal.,  school  bonds, 
City  of  Halifax,  N.  S.,  bonds,   . 
City  of  London,  Ont,  bonds,     . 
City  of  Montreal  bonds,    . 
City  of  Kingston,  Ont ,  bonds,  . 
City  of  Victoria,  B.  C,  bonds,  . 
City  of  Winnipeg,  Man.,  bonds, 
Town  of  Cobourg,  Ont,  bonds. 
Town  of  VValkerville,  Ont,  bonds,  . 
Town  of  I-.iverpool,  N.  S.,  bonds,     . 
County  of  Simcoe  bonds, . 
Province  of  Manitoba  bonds,    . 
Rochester,  N.  Y.,  R'y  Co  bonds, 
Chicago,  Mil.  &  St  Paul  R'y  bonds, 
Baltimore  &  Ohio  R.R.  Co  bonds,    . 
Canadian  I^orthern  R'y  Co.  bonds,  . 
Kingston  &  Pembroke  R'y  bonds,    . 
Manitoba  &  Southeastern  R'^  Co.  bonds. 
Central  Canada  Loan  &  Savings  Co.  bonds, 
Toronto  Loan  &  Savings  Co.  bonds, 
Canada  Southern  R'y  bonds,     . 
Western  North  Carolina  R.R.  bonds. 
New  York  &  Northern  R'y  bonds,    . 
Nassau,  N.  Y.,  Electric  R.R.  bonds, . 
Canadian  Bank  of  Commerce  stock. 
Dominion  Savings  &  Investment  Co.  stock,. 
Canada  Permanent  Mort.  Corporation  stock, 
Central  Canada  Loan  &  Savings  Co.  stock. 


Book  Valae. 

9109,812  50 
67,687  25 
11,000  00 
64,500  00 
57,187  50 
48,522  50 
56,784  16 
151,898  75 
118.591  51 
18,854  00 
41,880  00 
50,644  20 
52.957  53 
20,000  00 
47,874  42 
26,407  58 
50,000  00 
5,000  00 
17,617  91 
64,414  08 
21,800  00 
8,820  00 
50,488  83 
155,000  00 
44,767  84 
104,688  SS 
200,000  00 
72,500  CO 
10,400  00 
18,800  00 
11,700  00 
86,080  00 
56,800  00 
11,250  00 
20,942  85 
24,000  00 


Market  Value, 
f  104,500  00 

65,350  00 
10,600  00 
51,645  00 
58,650  00 
44,298  20 
56,819  50 

148,185  50 

118,894  00 
18,854  00 
40,000  CO 
46,756  20 
48,968  21 
20,000  00 
45,529  00 
25,000  00 
50,000  00 
5,000  00 
16,172  44 
61,800  00 
22,200  00 
8,780  00 
49,500  00 

153,450  00 
45,540  00 
99,278  64 

200,000  00 
72,500  00 
10,400  00 
13,800  00 
11,700  00 
86,080  00 
66,600  00 
10,500  00 
24,802  40 
27,200  00 


91,902,561  19  91,878,848  09 
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AGGREGATE . 


AGGREGATE- 


Deposit  capital. 
Admitted  assets,*  . 
Liabilities,!    . 


Imcomb. 
Net  cash  received  for  lire  premiams,   .        .        .        . 
Net  cash  received  for  marine  and  inland  premiums,  . 
Interest  received  from  all  sources,       .        .        .        . 
Miscellaneous, 


Total  income. 


Disbursements. 
Net  casli  paid  for  fire  losses,         .        .        .        . 
Net  cash  paid  for  marine  and  inland  losses, 
Cash  paid  for  commissions  and  brokerage, . 

for  salaries  of  oflScers  and  employees, 

for  State  and  local  taxes,     . 

for  all  other  items,       .        .        .        . 


Total  disbursements. 


Miscellaneous. 
Fire  risks  outstanding  at  end  of  year, . 
Marine  risks  outstanding  at  end  of  year, 
Fire  losses  incurred  during  the  year,  . 
Marine  losses  incurred  during  the  year, 


f8,2OO«000 
$85,414,498 
158,791,638 


f60,668,848 

3,706,890 

2,473,771 

10.029,595 


•76,878,098 


139,692,763 
8,100,185 

13,793,378 
3,308,987 
1,620,887 

10,202,004 


$70,718,198 


$7,848,400,421 

113,163,124 

39,974,752 

2,412311 


*  Immediately  available  for  the  payment  of  losses  In  this  State. 

t  Not  including  liabilities  in  States  wherein  special  deposits  bare  been  made. 
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GLOUCESTER  MUTUAL  FISHING  INSURANCE  COMPANY, 

GLOUCESTER.* 

[Incorporated  1847.   Commenced  buBlness  1847.] 
DAVID  S.  PBESSON,  PreHdent,  FRANCIS  BENNETT,  Secretary. 

Income. 

Net  premiams, 190,812  94 

Interest, 210  91 

Borrowed  money, 7,000  00 

Total  income, $98,028  85 

Ledger  assets,  Dec.  81, 1903, 28,173  36 

Total 1126,197  21 

Disbursements. 

Net  amount  paid  for  losses, $79,526  79 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  3,888  50 

Rents, 840  96 

Taxes  and  fees, 661  82 

Interest  on  borrowed  money, 1,373  11 

Discounts  for  prompt  payment  of  assessments,  938  73 

All  other  disbursements, 1,141  61 

Total  disbursements, $88,371  52 

Balance, $37,825  69 

Ledger  Assets. 

Cash  in  banks  and  office, 1^,132  54 

Bills  receivable,  not  matured, 30,594  03 

Advances  on  account  of  1905  losses, 1,099  12 

Total  ledger  assets, $37,825  69 

*  The  stock  Is  subscribed  annually  In  November,  in  BharcR  of  $1,000  each  for  which  a 
stock  note  is  given  of  $200  per  share,  upon  which  all  assessments  are  made.  Each  sub- 
scriber is  required  to  Insure  vessel  property  to  at  least  seven-eighths  of  the  amount  of  stock 
taken  by  him.  No  vessels  are  insured  except  Gloucester  flsnlng  vessels.  No  one  risk 
exceeds  $19,000.  All  risks  terminate  on  the  fifteenth  day  of  November  of  each  vear  and 
each  year's  buttness  is  settled  at  the  close  of  the  year.  Premiums  commence  in  November 
at  9  per  cent.,  and  decrease  as  the  season  advances  to  4  per  cent,  which  Is  the  lowest 
premium. 
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Liabilities. 

Unpaid  losses,  including  f  1,600  resisted, $3,669  IQ 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  562  60 

Duo  for  borrowed  money, 17,000  00 

All  liabilities,  except  surplus, $21,21170 

Surplus, 16,618  99 

Total  liabilities, $37,825  69 

Risks  and  Premiums. 

AmonnL  Contlnt't  PnmH. 

Marine  risks  written  during  1904,    .        .        .   $1,404,100  00  $108,641  48 

Marine  risks  expired  and  terminated,                    1,404,100  00  108,641 43 

Miscellaneous. 

Marine  losses  incuiTed  during  the  year,          ....  $80,240  00 


EEPORT 


/^  OF  THE 


Massachusetts  District  Police, 

FIRE  INSPECTION  DEPARTMENT, 


FOR  THE 


Yeae  ending  Dec.  31, 1904. 


(Rtmmavikt}di\i  d  W^mmt)^mtiiB* 


Massachusetts  District  Police,  Fire  Inspection  Department, 

Boston,  Mass.,  April,  1905. 

Frederick  L.  Cutting,  Esq.,  Insurance  Cammissionert  CommonwecUlh  of 

Massachusetts, 

Dear  Sir  :  —  In  accordance  with  the  provisions  of  chapter 
433,  section  1,  of  the  Acts  of  1904,  I  have  the  honor  to  sub- 
mit herewith  the  first  annual  report  of  the  fire  inspection 
department  of  the  Massachusetts  District  Police  for  the  year 
ending  Dec.  31,  1904. 

The  total  number  of  fires  occurring  throughout  the  State 
during  the  yeijr  was .4, 844,  of  which  there  were  3,661  fires  in 
firame  buildings,  1,066  in  brick  buildings  and  117  other  than 
building  fires.  The  loss  on  the  same  was  $6,451,093 ;  the 
sound  value  of  the  property  damaged  by  fire  was  $117,806,- 
522;  amount  of  insurance  at  risk  on  same,  $96,267,017;  in- 
surance loss  paid  on  same,  $5,238,209.  Of  the  total  number 
of  fires,  242,  or  4.99  per  cent.,  were  of  incendiary  origin. 
The  total  sound  valuation  of  property  damaged  by  incendiary 
fires  was  $1,951,146;  total  insurance  covering  same,  $1,656,- 
236  ;  total  loss  on  same,  $450,677;  insurance  loss,  $359,479. 

Two  hundred  and  eighty-one  fires  were  of  unknown  origin. 
The  total  sound  valuation  of  property  damaged  by  such  fires 
was  $15,705,458;  the  total  insurance  on  same,  $13,530,958; 
total  loss  on  same,  $916,521 ;  insurance  loss,  $742,080. 

The  total  number  of  fires  in  the  city  of  Boston  during  the 
year  was  1,305,  of  which  631  were  in  frame  buildings,  649  in 
brick  buildings  and  25  were  other  than  building  fires.  The 
total  value  involved  was  $28,256,827 ;  insurance,  $22,677,514 ; 
total  loss,  $2,311,121 ;  insurance  loss,  $2,099,761.  Of  the  total 
number  of  Boston  fires,  33,  or  2.52  per  cent.,  were  incendiary. 
The  total  valuation  of  the  property  damaged  thereby  was  $266,- 
450  ;  total  insurance,  $266,582  ;  loss,  $33,933  ;  insurance  loss, 
$31,133. 


472  REPORT   OF   THE 

The  causes  of  65  of  the  Boston  fires  were  unknown.  The 
total  valuation  of  the  property  so  damaged  was  $2,342,346 ;  in- 
surance, $2,124,947  ;  loss,  $366,401;  insurance  loss,  $328,469. 

The  total  number  of  fires  in  the  State  outside  of  Boston  was 
3,539;  total  valuation,  $89,549,695;  insurance,  $73,589,503; 
loss,  $4,139,972;  insurance  loss,  $3,138,448.  Of  these  fires, 
3,030  were  in  frame  buildings,  417  in  brick  buildings  and  92 
were  other  than  building  fires.  Of  these  fires,  209,  or  5.90 
per  cent,  of  the  total  number,  were  incendiary.  Total  valua- 
tion of  property  damaged  by  these  fires,  $1,684,696 ;  insurance, 
$1,389,654;  loss,  $416,744 ;  insurance  loss,  $328,346. 

Two  hundred  and  sixteen  of  the  fires  outside  of  Boston 
were  of  unknown  origin.  Valuation  of  property  so  damaged, 
$13,363,112;  insurance,  $11,406,011;  loss,  $550,120;  insur- 
ance  loss,  $413,611. 

The  total  number  of  arrests  for  burning  and  arson  for  1904 
was  79.  There  have  been  54  convictions.  Percentage  of  con- 
victions to  arrests,  70:  Ten  persons  in  addition  have  been 
indicted  and  held  for  trial. 

Of  the  33  incendiary  fires  in  the  city  of  Boston,  15  were 
caused  by  maliciousness,  8  for  the  purpose  of  obtaining  insur- 
ance, 4  caused  by  drunken  persons,  2  caused  by  revenge,  1  by 
thieves  and  3  unknown. 

Of  the  209  incendiary  fires  occurring  outside  of  Boston,  65 
were  caused  for  the  purpose  of  obtaining  insurance,  86  caused 
by  maliciousness,  ]9  by  revenge,  2  due  to  pyromania,  1  by 
thieves,  4  by  tramps,  1  by  intoxicated  person  and  the  causes 
of  31  were  unknown. 

By  an  act  of  the  Legislature  (chapter  433,  sections  1,  2,  3 
and  4)  the  Fire  Marshal's  department  was  abolished,  and  its 
powers  and  duties  transferred  to  the  detective  department  of 
the  District  Police,  and  placed  in  charge  of  the  able  and  effi- 
cient officer,  George  C.  Neal,  deputy  chief  of  the  detective 
and  fire  inspection  department.  Said  act  became  a  law  June 
8,  1904,  giving  to  the  members  of  the  fire  inspection  depart- 
ment all  of  the  powers  and  duties  of  a  detective  officer,  as  well 
as  that  of  fire  inspector.  This  was  a  move  in  the  right  direc- 
tion, as  it  empowered  them  with  authority  to  serve  subpoenas 
and  precepts  of  the  court,  investigate  fires,  and  perform  such 
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other  detective  duty  as  might  be  assigned  to  them  by  the  ex- 
ecutive oflScer.  It  also  provides  that  the  chief  of  the  depart- 
ment may  detail  detective  officers  for  the  investigation  of  fires. 
In  addition  to  this,  the  Legislature  of  the  same  year  passed  an 
act  (chapter  370,  sections  1,  2,  3  and  4)  transferring  to  this 
department  all  the  powers  conferred  on  city  councils  and  select- 
men of  the  towns  to  regulate  the  keeping,  storage,  use,  manu- 
facture or  sale  of  gunpowder,  dynamite  or  other  explosives  and 
inflammable  fluids.  The  operation  of  this  law  has  been  such  as 
to  entail  a  vast  amount  of  labor,  in  addition  to  the  investiga- 
tion of  fires;  and  when  we  take  into  consideration  the  very 
limited  number  of  men  which  constitutes  the  detective  depart- 
ment, and  the  various  duties  they  are  called  upon  to  perform, 
it  is  surprising  that  so  much  has  been  accomplished.  Not- 
withstanding the  fact  that  there  has  been  a  willingness  on  the 
I)art  of  local  authorities  to  assist  this  department  in  the  investi- 
gation of  fires,  there  have  been  some  cases  brought  to  my 
attention  in  which  it  has  occurred  to  me  that  additional  au- 
thority should  be  vested  in  the  chief  of  the  district  police  to 
command  the  assistance  of  local  authorities  whenever  he  should 
deem  it  a  necessity ;  and  a  penalty  should  be  attached  for  the 
refusal  on  the  part  of  any  such  local  officers  to  perform  such 
duty  when  a  reasonable  request  is  made.  For  example,  it 
oftentimes  becomes  necessary  to  put  men  on  duty  to  watch 
certain  localities  during  the  entire  night  for  suspects  of  incen- 
diarism, and  with  the  limited  number  of  men  at  my  command, 
I  have  found  it  impossible  to  supply  the  necessity.  Such  a 
law  as  I  have  suggested  would,  I  think,  satisfy  not  only  the 
parties  directly  interested,  but  the  entire  community,  includ- 
ing the  local  officers. 

The  records  for  the  past  year  show  a  slight  increase  over  the 
preceding  year  in  incendiary  and  unknown  fires.  I  would  call 
attention  to  the  fact,  however,  that  during  1903  the  smallest 
number  of  these  fires  occurred  since  the  organization  of  the 
Fire  Marshal's  department.  It  is  very  difficult  to  assign  a 
cause  for  this  increase.  I  am  of  the  opinion  that  the  force  of 
men  now  assigned  to  the  duty  of  investigating  fires  is  insuffi- 
cient to  properly  perform  that  work.  The  law  requires  that 
every  fire  in  the  city  of  Boston  shall  be  investigated  by  this 


474  REPORT   OF   THE 

department.  During  the  last  year  there  were  1,305  fires  in 
that  city, — an  increase  of  71  over  the  preceding  year.  In 
the  State,  outside  of  Boston,  this  department  is  required  to 
investigate  only  fires  of  a  suspicious  nature  and  those  where 
the  cause  is  reported  unknown.  I  can  see  no  good  reason 
why  this  rule  should  not  be  applied  to  the  city  of  Boston.  I 
still  adhere  to  my  former  opinion,  as  expressed  in  previous 
reports,  that  insurance  companies  should  not  permit  their 
agents  to  place  over-insurance,  thereby  offering  an  induce- 
ment to  swell  the  number  of  incendiary  fires.  What  I  said 
in  a  previous  report  in  reference  to  the  use  of  glass  lamps  is 
still  true,  and  no  remedy  has  been  applied.  It  is  somewhat 
surprising  to  learn  of  the  carelessness  of  the  public  generally 
as  to  the  cause  of  fires.  It  seems  to  be  the  inclination  of  the 
average  person  who  is  insured  to  depend  entirely  upon  his 
insurance  to  cover  any  loss  that  may  happen  as  the  result  of 
fire  upon  the  premises  insured.  I  believe  that  the  average 
person  would  exercise  nmch  more  care  to  prevent  fires  occur- 
ring, did  he  not  know  that  the  insurance  company  would  make 
good  his  loss.  I  have  so  many  examples  of  carelessness  re- 
garding fires  that  I  feel  it  is  my  duty  to  call  attention  of  the 
public  generally  to  their  negligence  in  this  direction ;  and  if 
the  advice  were  heeded,  many  accidental  fires  would  be  pre- 
vented. For  instance,  the  use  of  swinging  gas  brackets  near 
lace  curtains,  with  the  windows  open  to  the  breeze;  the  use  of 
wooden  cuspidors ;  the  careless  use  of  matches  and  of  kero- 
sene ;  and  various  other  means  by  which  accidental  fires  occur. 
The  average  person  waits  until  a  fire  occurs  before  being  warned 
of  his  carelessness.  His  duty  to  his  neighbor  as  well  as  to 
himself  demands  the  utmost  care  to  prevent  a  fire  waste.  I 
would  recommend  that  in  every  household  some  means  of  sub- 
duing an  incipient  fire  be  provided,  such  as  a  fire  extinguisher 
or  hand  grenades.  This  oftentimes  would,  pre  vent  a  serious 
conflagration.  The  expense  is  trifling,  as  compared  with  the 
annual  loss. 

In  conclusion,  I  would  say  that  I  agree  with  the  Insurance 
Commissioner,  that  the  report  of  the  fire  inspection  department 
should  be  embodied  in  the  report  of  the  Chief  of  the  District 
Police.     The  fire  inspection  now  has  become  a  department  of 
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the  District  Police.  It  seems  to  me  that,  in  justice  to  said  de- 
partment, the  report  of  all  of  its  doings  should  be  consolidated  ; 
and  I  would  therefore  recommend  that  the  law  be  changed  to 
that  effect. 

I  desire  to  express  my  heartfelt  thanks  to  the  various  fire 
chiefs  throughout  the  State,  and  all  the  members  of  this  de- 
partment, for  their  assistance  in  carrying  on  the  work  of  this 
department  for  the  past  year.  I  also  desire  to  thank  the  sev- 
eral district  attorneys  for  their  able  assistance  and  advice  in 
the  prosecution  of  cases  which  have  been  brought  to  tlieir 
attention.  I  also  desire  to  thank  the  Hon.  Herbert  Parker, 
Attorney-General  of  the  Commonwealth,  for  his  advice,  always 

so  freely  given. 

Very  respectfully  submitted, 

JOSEPH  E.   SHAW, 

Chief,  MassachustU*  District  Police. 
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Statistics  of  Fires  in  Massachusetts  in  1904. 

The  following  table  shows  the  number  of  fires  occurring  in 
the  cities  and  towns  of  the  Commonwealth,  the  character  of  the 
building  in  which  they  originated  (whether  brick,  stone,  or 
frame),  and  the  total  valuation,  total  insurance  at  risk,  total 
loss,  and  total  insurance  loss  during  the  year. 

Table  No.  1 .  —  Showing  Number  of  Fires^  Character  of  Budding^ 

Loss,  etc. 


PLACB. 


AblDgton, 
Aotoo, 
Aooabnet, 
Adams,     . 
Agawam, . 

Alford,  . 
Amesbnry, 
Amherat, . 
Andover, . 
Arlington, 

Aahbornbam, 
Aabby,     . 
A«h  field,  . 
Aflbland,  . 
Atbol, 

Attleboroogb, 
Anbnrn,   ■ 
Avon, 
Ayer, 
Barnstable, 

Barre, 
Beeket,     . 
Bedford,  . 
Belcbertown, 
Bellingbam, 

Belmont,  . 
Berkley,  . 
Berlin, 
Bemardston, 
Bbysrlt, 

Billerlca,  . 
Blackntone, 
Blandford, 
Bolton,     . 
Boston,  . 

Bourne,    . 
Bozborongfa, 
Bozford,  . 
Boylaton, . 
Braintree, 


NuMBKR  OP  Fires  — 


« 
a 
o 

2 


JM 

X 

m 


2 


1 
2 


649 


• 


8 
1 
1 
6 
1 

1 
13 

8 

11 
20 

6 
1 

8 
14 

9 
1 
8 
7 
6 

8 

2 
2 

4 

8 
1 

1 
16 

5 
6 
1 
2 
631 


03 


e 


o 


1 

17 


26 


8 
1 
1 
6 
1 

1 
16 

8 
11 
90 

6 

2 

None. 

8 

16 

14 
1 
8 


8 

None. 
2 
2 

4 

8 
1 

None, 
1 
16 

6 

6 

1 

2 

1,806 


2 
None. 
-  I  None. 
2 
17 


ToUl  Valne 

Involved 

in 

Firea. 


Total 

Inaa ranee 

tbereon. 


$16,836 

10,000 

4,600 

14,960 

800 

460 

1,221,028 

20,006 

81,420 

191,868 

9,600 
6,600 

8,466 
110,826 

77,466 

2,100 

10,026 

26,400 

184,800 

16,780 

1,150 
1,770 
6,676 

12,600 
8,800 

16,000 
162,900 

82,742 

'  0,800 

000 

8,400 

28,266,827 

10,848 


676 
60,400 


Total  Loaa 
thereon. 


9,000 

9,600 

6,360 

100 

$6,826 

10,000 

4,200 

312 

800 

1,077,860 

18,106 

22,626 

172,476 

460 
80,668 
16,481 
10,671 
84,817 

6,800 
8,600 

3,616 
110 

9,900 
08.000 

2,801 
7,602 

47.860 

1,600 

7,600 

28,800 

86,960 

11,676 

2,100 

9,476 

6,860 

116,887 

8.200 

9,280 

1,100 
1,760 
8,000 

40 

1,709 
6,676 

6,860 

11,706 
8,800 

6,000 
108,070 

16,000 
16,682 

26,962 

6,800 

1,066 

9,400 

22,677,614 

90,816 

7,876 

81 

040 

2,811,191 

9,800 

7,660 

806 
89,796 

~666 

10,006 

Total 
Inanranoe 

Loea 
tbereon. 


$2,700 

0,000 

2,500 

86 

100 


66,466 

11,281 

8,961 

8S.568 

2,015 


1,825 
6,277 

6,946 

1,600 

6.700 

6,060 

76.SS5 

6,900 

40 
1,582 
8,000 

6,766 


8,000 
10,606 

10,791 

4,460 

81 

640 

2,000.761 

6,648 


7,810 
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Table  No.  1.  —  Showing  Number  of  Fires ^  tie.  —  Continued. 


PLACE. 


Brewster. 
Bridgevater, 
Brimfleld, 
Bbockton, 
Brook  field, 

Brookilne, 
Bncktand, 
BoriiogtoD, 
Cambbidoe, 

GftDtOD,      . 

Carlisle,    . 
Carver,     . 
Charlemont, 
Charltoo, 
Chatham, . 

Chelmsford, 
Chkiaxa, 
Cheshire, . 
Chester,    . 
Chesterfield, 

Cmcopxx, 

Chilmark, 

Clarksburg, 

CliDlOD,      . 

Cohaseet, . 

ColralD,    . 
Concord,  . 
Cod  way,  . 
Cottage  City, 
CnmmlDgtop, 

Dalton,     . 
Dana, 
Daoverv,  . 
Dartmonih, 
Dedbam,  . 

Deerfleld, 
Dennis,     . 
DlgbtoD,  . 
Doaplas,  . 
Dover, 

Dimcnt,  . 
Dodley,  . 
Dunstable, 
Dnxbur 


7« 
idj 


NUltBBR  OF  FIRS8  — 


a 

CD 


JM 

n 


a 
t 


n 


es 

a 


o 


Bast  Brldgewater, 

Eaetham, . 
BastharoptoD,  . 
East  Longmeadow 
BaatoD,     . 
Bdgartown, 

Bgremont, 
Enfield,  . 
Erving, 


Btbrbtt, 


. 

6 

- 

_ 

1 

- 

6 
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2 

- 

4 

- 

6 

80 

-' 

18 
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- 

— 

4 

"• 

- 

1 

- 

^ 

3 

- 

mm 

4 

1 

10 

70 

. 

. 

1 

• 

- 

3 

- 

^ 

18 

27 

1 

2 

7 

- 

- 

1 

- 

^^ 

1 

^ 

» 

1 

- 

^ 

1 

- 

1 

8 

. 

- 

2 

. 

1 

. 

— 

6 

. 

- 

21 

1 

_ 

4 

_ 

. 

2 

- 

1 

8 

- 

- 

2 

: 

mm 

4 

1 

5 

. 

« 

. 

1 

• 

3 

~ 

- 

5 

— 

- 

1 

- 

• 

2 

. 

1 

6 

• 

- 

1 

- 

_ 

1 

^ 

. 

2 

- 

• 

4 

2 

• 

2 

. 

1 

87 

I 

6 

1 

144 

4 

86 
None. 
None. 

120 

4 

None. 

1 
None. 
None. 

3 

5 

89 
1 
8 
None. 

41 

None. 

None 
9 
1 

1 
1 

1 
None. 
None. 

4 

2 

1 

5 

22 

4 
2 
4 
2 
None. 

4 

6 
1 
8 
6 

None. 
1 
2 
6 
1 

1 
2 
6 
2 

89 


ToUl  Value 

Involved 

In 

Fires. 


ToUl 

Insurance 

thereon. 


$8,000 

10,000 

8,118,856 

14,400 

299,000 


1,014,266 
27,227 


800 


2,860 

6,710 

484,646 

1,600 

2,676 


6,672,986 


2,470,500 
7,600 

1,860 
9,000 
1,800 


406,600 

600 

4,250 

8,060 

98,950 

14,276 

4,450 

88,250 

50,000 


17,600 

16,600 

7,500 

8,100 

4,708 


600 

726 

11,400 

2,600 

1,000 
1,070 
6,676 
7,700 
118,076 


Total  I4OSS 
thereon. 


Total 
Insurance 

Loss 
thereon. 


$6,176 

6.500 

2,681,927 

6,700 

281,800 


786,988 
28,000 


600 


1,700 

6,160 

802,260 

1,000 

1,700 


6,666,800 


2,221,200 
6,000 

400 
8,400 


824,600 

2,000 

6,425 

82,790 

9,660 

1,050 

82,100 

20,000 


8,666 
9,400 
6,000 
6,625 
8,100 


1,800 

8,800 

500 


820 

1,676 

6,400 

71,810 


$1,106 

500 

130,279 

9,553 

25,612 


114,464 
8,288 


800 


2,726 

6,660 

65.994 

1,100 

1,282 


22,270 


16,026 
7,600 

1,800 
1,583 

1,800 


1,046 

150 

4,260 

1,949 

29,680 

11,826 
8,975 
4,245 

46,650 


17,000 
4,062 
7,500 
7.560 
2,128 


000 

276 

832 

25 

1,000 
840 
4,840 
8.745 
7,797 


$1,040 

600 

104,916 

8,058 

26,627 


106,023 
6,983 


600 


1,675 

4,960 

68.861 

1,000 

907 


20,414 


11,426 
5,000 

400 
1,588 


1,080 

2,000 

1,549 

25,990 

8,026 

1,050 

8,945 

18,950 


7,966 
2,236 
6,000 
6,476 
1,125 


260 

682 

25 


440 
1,190 
2,946 
7,852 
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Table  No.  1.  — Shovoivg  Number  of  Fires j  etc.  —  Continned. 


PLACE. 


NUXBBR  OF  FlBBS  — 


a 

a 

CO 


o 

•c 
a 


8 


0 
n 


Ss 

o 


5 

o 


FairbayeD, 
Fall  Riybb, 
Falmouth, 

FXTCHBURO, 

Florida,    . 

Fozborougbi 
FramlDgham, 
FraokllD, . 
Freetown, 
GardDer,  . 

Oay  Head, 
(Georgetown, 
Olli,  . 

Oloucxbtbb, 
0oehen,    . 

Goenold,  . 
Grafton,   . 
Granby,    . 
Granville, 
Great  Harrington, 


Greenfield, 
Greenwich, 
Groton,    . 
Groveland, 
Uadley,    . 

Halifax,    . 
Hamilton, 
Hampden, 
Hancock, . 
Hanover,  . 

Hanson,  . 
Hardwlck, 
Harvard,  . 
Harwich, . 
Hatfield,  . 

Havbrhill, 
Haw  ley,  . 
Heath, 
Hlngham, 
Hinedale, . 

Holbrook, 
Holden,  . 
Holland,  . 
HoUUton, 

HOLTOKE, 

Hopedale, 
Hopkinton, 
Hnobardeton, 
Hndeon,   . 
HqII, 

Hantlngton, 
Hyde  Park, 
Ipswich,  . 
Kingston, 
Lakevllle, 


0 
6 

1 
1 


17 


43 


2 
I 


10 

60 

8 

87 


6 

19 
6 
1 
6 


2 

2 

69 


7 

1 

1 

14 

8 
5 
3 
1 


2 
1 
2 


1 

1  I 

1  . 
8 

52 


6 
1 

2 
3 

8 
66 

1 
3 
3 
14 
7 


21 
4 

1 
1 


8 

4 


10 

09 

8 

48 

None. 

9 

24 

6 

1 

7 


-  None. 

-  I        2 

2 
-1  60 
>  None, 

-  None, 

-  I       7 

-  I        1 

1 
14 


8 

:i    I 

- ;     1 

-   None, 


8 

-  I        I 
-I        2 

-  'None. 


1 
1 

-  None, 

-  I        1 

3 

1  I      70 

-  None. 

-  None, 
1  I        7 

1 


S 

8 

None. 

6 

102 


3 
8 


1 

8 

8 

16 

7 

None. 

28 

6 

1 

1 


Totol  Valae 
Involved 

in 
Fires. 


Total 

Insuranee 

thereon. 


$10,768 

4,781,806 

4,860 

061,870 


24,680 

188.767 

9,276 

400 

24,660 


4,900 

4,060 

218,477 


12,600 

2,800 

700 

147,624 

81,926 
9,400 

14,960 
8,660 


4,726 
6,000 
1,700 

1,816 

900 
4,000 

1,860 
7,200 

964,619 


11,100 
8,000 

7,600 
16,800 

9,880 
801,600 

60 

4,660 

9,100 

119,411 

17,000 


846,660 

18,816 

7,800 

1,800 


Total  Lose 
thereon. 


Total 
Inaa ranee 


thereon. 


$6,900 

4,007,488 

1,700 

484.482 


16,800 

148,960 

7,160 

400 

20,860 


8,600 

2,600 

164,660 


8,800 
2,460 

676 
114,060 

26,700 
4,600 

10,660 
1,200 


2,400 
8,600 
1,660 

1,160 

1,100 
4.980 

400 
6,100 

840,716 


6,960 
6,600 

6,800 
8,800 

3,000 
701.680 


4,600 

4,100 

80,610 

6,640 


278,660 
8,6&0 
6,000 


$6,478 

67.190 

1,460 

44,082 


9,419 

14,989 

7,476 

10 

1,870 


816 

4,060 
46,688 


7,183 

2,660 

700 

108,188 

6,826 

2,166 

11,660 

8,650 


4,876 
160 
650 

466 

000 
4,000 

1,166 
2,882 

49,167 


6.286 
8,000 

1,066 
14,650 

6,170 
88,458 

60 

2,130 

9,100 

42,066 

16,066 


26,181 

6,710 

7,800 

900 


$4,146 

66,480 

86 

48.969 


6^089 

M,M7 

6,000 

10 

1,720 


316 

2,500 

88.648 


2.688 

2,450 

675 

00,295 

5,520 
1,580 
9,060 
1,200 


2,400 
150 
600 

450 

800 
8.568 


2,682 
44,802 


4,785 

5,600 

• 

1,066 
8,700 

8,500 
81,648 


1,950 

4,100 

84,500 

8,416 


24«5Sl 

4.870 
5^000 
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Table  No.  1.  —  Showing  Number  of  Fires ^  etc.  — Continued. 


PLACE. 


Number  of  Fxrbs  — 


I 

OD 


■c 


a 


a 

m  . 

^^ 

o 


I 


Laneaater, 

Luiflsboroagb, 

Lavubncb, 

Leioeitary 

Lenox, 
Leominster, 
LevereU,  . 
Lexington, 
Leyden,    . 

Lincoln,  . 
LiUleton, . 
Longmeadow, 

LOWBIX,   . 

Lndlow,   . 

Lnnenborg, 
Ltbn. 

Knnfleld, 
iLDBK,  . 

Maitchbstbb, 

Manafield, 
Marblehead, 
Marion,    . 
ICabijbobodoh 
Marabfleld. 

ICaahpee, . 

llattopoieett, 
Maynard, . 
Medfield,  . 
Mbdford, 

Medway,  . 

ICBLBOflB, 

Mendon,  . 
Merrlmae, 
Metlinen,  . 


Mlddleborongh, 
Middlefleld,     . 
Mlddleton, 
Mllford,    . 
Klllbnry,. 

Millie,  . 
Milton,  . 
Monroe,  . 
Monaon,  . 
Montague, 

Monterey, 
Montgomery,  . 
Mount  Washington 
Nahant,    . 
Nantneket, 

Natiek,     . 
Needham. 
New  Ashford, . 
New  Bbdfobd, 
New  Bralntree, 


. 

8 

. 

1 

_ 

2 

22 

— 

_ 

4 

• 

2 

6 

- 

1 

18 

1 
8 

" 

1 

1 

. 

1 

. 

- 

1 

- 

86 
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1 

- 

S 

- 

_ 

2 

^ 

18 

170 

8 

— 

I 

1 

8 

06 

2 

. 

0 

. 

. 

9 

. 

. 

6 

. 

4 

19 

. 

^ 

6 

" 

** 

8 

- 

- 

1 

. 

8 

87 

- 

„ 

4 

^ 

- 

84 

- 

- 

1 

>• 

. 

2 

— 

2 

8 

- 

- 

9 

2 

. 

2 

^ 

i» 

9 

_ 

I 

4 

- 

„ 

2 

„ 

- 

8 

1 

1 

6 

^ 

** 

'  6 

•■ 

, 

- 

1 

- 

. 

1 

. 

- 

1 

- 

1 

16 

^ 

- 

6 

- 

11 

86 

1 

" 

1 

"• 

8 

1 

24 

4 
7 

None. 

IB 
1 

10 
None. 

1 

1 

None. 

162 

3 

2 

191 

2 

70 

None. 

9 
9 
6 
28 
6 

None. 
None. 
8 
1 
40 

4 

84 
1 
2 

10 

11 
None. 
2 
9 

6 

2 
9 
None. 
6 
6 

None. 

None. 
1 
1 
1 

17 
6 
None. 

47 
1 


Totol  Value 

Involved 

in 

Fires. 


Total 

Insurance 

thereon. 


Total  Loss 
thereon. 


Total 
Insurance 

Loss 
thereon. 


$12,000 

1,240 

888,860 

17,000 

160,160 


118,906 

860 

89,400 


000 
860 

16,686,291 
17,776 

1,860 

1,491,646 

10,160 

367,220 


11,960 

89,260 

12,600 

818,489 

7,816 


117,060 

16,800 

160,168 

48,060 

110,160 

1,000 

4,800 

46,960 

81,006 

6,800 
67,800 
84,660 

2,110 
89,896 

67,260 
27,216 


826 
1,600 
2,800 

116,260 
7,986 

20,890,820 
8,700 


$8,900 

600 

219,460 

12,000 
184,800 


87,400 

160 

81,200 


1,000 

18,469,274 
10,200 

1,000 

1,174,888 

6,700 

200,290 


4,060 

80,860 

8,800 

261,646 

6,200 


106,400 

7,000 

98,620 

26,400 

90,900 

1,000 

3,660 

17,660 

60,000 

1,000 
61,616 
28,460 

2,600 
84,826 

62,800 
20,900 


126 

2,000 

94,160 
8,676 

17,947,200 
2,600 


$11,060 

1,240 

80,044 

2,072 

2,166 


29,070 

860 

14,660 


900 

860 

491,189 
16,826 

1,860 

178,871 

10,160 

21,672 


4,828 
12,484 

2,266 
16,192 

1,460 


1,807 

160 

22,286 

89,688 

80,882 

1,000 

4,100 

871 

86,086 

826 
11,467 
18,866 

1,185 
6,085 

43,641 
4,866 


826 

600 

1,260 

12,386 
6,086 

81,496 
3,700 


$T,460 
600 

25,352 

1,672 

891 


28.630 

160 

12,860 


860 

406,661 
10,200 

1,000 

121,849 

6,700 

20,608 


798 

9,660 

1,606 

14,612 

700 


1,847 

126 

18,918 

22,638 

29,782 

1,000 

2,800 

811 

88,640 

20 
11,122 
13,230 

1,000 
4,778 

87,741 

4,716 


126 

1,260 

10,186 
3.276 

28,902 
2,600 
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Table  No.  1.  — Showing  Number  ofFireSy  etc,  —  Continued. 


PLACE. 


Number  of  Fibeb  — 


a 
2 

OQ 

h 
O 

.14 
o 

•c 
n 


« 
a 


a 

Se 

•  Sf 
O 


m 
o 


Newbury, 
Nbwburyport. 
New  Marlborough, 
New  Uelem, 
Nbwton,  . 

Norfolk,  . 
North  A  daks, 
Northampton, 
North  Aodover, 
North  Auleborough, 

Northborough, 
Northbrldge,    . 
North  Brookfield, 
Northfleld, 
North  Reading, 


NortoD,     . 
Norwell,  . 
Norwood, 
Oakham,  . 
Orange, 

Orleans,    . 
Otla, . 
Oxford,     . 
Palmer,     . 
Paz  ton, 

Peabody, . 
Pel  ham,    . 
Pembroke, 
Pepperell, 
Peru, 

Peteraham, 
Philliptton, 

PlTTBFlXLD, 

Plalnlieid, 
Plymouth, 

Plympton, 
Preaeott,  . 
Princeton, 
Provlncetown, 

QUISCT,    . 

Randolph, 
Raynham, 
Reading.  . 
Rchoboth, 
Revere,     . 

Richmond, 

Rocbeater, 

Rockland, 

Rockport, 

Rowe, 

Rowley,  . 
Royaltton, 
Russell,  . 
Rutland,  . 
felALBll,      . 


I 
4 


5 
6 
1 


1 
2 


6 
2 


5 
1 

39 


3 
14 

7 
2 


1 
8 


6 

14 

1 

8 


1 
2 
3 
I 

4 
1 

3 

4 


1 
8 

18 

2 
1 
2 
I 
73 

6 
3 

12 
I 

26 


3 


41 


8 


1 

2 


2 


None. 
6 
1 

None, 
46 

1 

8 

20 

8 

2 


6  6 

-  None. 
1 
None 
3 


None. 

7 
16 

1 
10 


-  None. 

1 

6 

6 

1 


7 
1 
3 
4 

-  None. 

-  None. 
1 

18 

-  None. 
16 

2 

1 

2 

1 

73 

6 

3 

12 

1 

27 


None. 
None. 
6 
None. 
None. 

None. 
1 
None 
None, 
46 


ToUl  Value 

Involved 

In 

Firet. 


Total 

Insurance 

thereon. 


$93,666 
6,600 

878,730 


614,600 

169,800 

6,111 

11,260 

030 

6,400 

16,200 


6,660 

28,660 

6,000 

126,840 


860 

18,880 

870,660 

800 

86,847 

600 

3,610 

10,780 


10,800 
826,460 

161,900 

4,600 

1,500 

2,860 

186 

208,488 

11,660 
6,400 

20,000 

1,700 

100,606 


20,600 

90*700 
1,024,762 


ToUl  Loss 
thereon. 


Total 
Insurance 

Loss 
thereon. 


•6,660 
2,600 

334,450 


560,700 

126,076 

1,760 

8,600 


6,100 
10,000 


4.860 

28,850 

4,000 

115,880 


700 

9,300 

880,800 


20,026 

400 
8,050 


4,460 
190,220 

121,400 

lAm 

2,160 

146,400 

7,150 
2,600 

12,760 
1,000 

66,450 


17,160 

64~700 
1,786,275 


$98,003 
6,600 

26,023 

10 

6,804 

11,316 

4,840 

9,650 

080 

5,400 

14.800 


5,600 

2,357 

2 

29,638 


850 

9,036 

10,883 

20 

11.469 

375 

3,610 

8,952 


9,960 
20,271 

67,929 

4,500 

1,800 

366 

100 
21,096 

4,658 
8,800 

11,260 
1,525 

83,611 


9,564 

19,838 
90,924 


$3,247 
2,500 

25,823 


6.736 

10,216 

1,011 

8,600 


4,900 
10,000 


3,800 

1,610 

2 

28,908 


700 
6.200 
7,533 


10,607 

400 
2,972 


4,050 
10,220 

64,209 

1,460 

166 

18,296 

1,958 
2,000 
7,640 
1,000 
#,684 


9,164 

14,883 
19,842 
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Table  No. 

1.- 

-  Showing  Number  of  Fires^  etc.  - 

-  Continued. 

NUXBBB  OF  FlBIB  — 

Toul  Value 

Total 

Inauranee 

thereon. 

• 

• 
a 

• 

2 
"3 

Total 

PLACE. 

3 

CD 

u 
O 

n  . 

4 

Involved 

m 

Flrea. 

Total  Loaa 
thereon. 

Insorance 

Loaa 
thereon. 

1" 

*f 

ther 
log 

• 

n 

& 

O 

& 

Saliflbnry, 

^m 

1 

, 

1 

$4,600 

$1,000 

$8,800 

$1,900 

Sanditfleld,      . 

- 

- 

- 

None. 

- 

- 

- 

- 

Sandwleb, 

. 

. 

• 

NoDe. 

. 

- 

- 

- 

Saugus,    . 

- 

14 

- 

14 

28,060 

18,400 

11,419 

9,894 

Savoy, 

- 

- 

None. 

- 

— 

— 

" 

Seitnate,  . 

1 

. 

1 

6.000 

8,300 

6,000 

2,800 

Seekook,  . 

1 

2 

. 

8 

2,200 

800 

2,846 

800 

Sharon,     . 

. 

5 

1 

6 

41,860 

16,600 

84.200 

12,660 

ShttfDoJd, .        ■       . 

. 

4 

. 

4 

11,216 

6,860 

9.066 

4,660 

Shelbarne, 

- 

8 

- 

8 

6,076 

8,660 

8,096 

1,981 

Bherborn, 

. 

S 

1 

8 

8,660 

660 

8,080 

660 

Shirley.    . 

1 

- 

«» 

1 

200,000 

180,000 

200 

200 

Shrewabary,    . 

- 

2 

- 

2 

2,130 

- 

786 

- 

Shateabory,     . 

- 

- 

- 

None. 

- 

- 

- 

- 

Somertety 

- 

3 

- 

8 

10,600 

6,760 

6,416 

6,190 

SommyiLU,  . 

s 

70 

1 

74 

888,600 

208,024 

70,091 

68,172 

BoatbamptoD, . 

- 

- 

- 

None. 

- 

- 

- 

- 

Sonthborougb, 

• 

• 

- 

None. 

- 

- 

- 

- 

Boatlibrid«e,    . 

5 

4 

- 

0 

1,084,000 

824,602 

11,206 

7,606 

SoQlhHadley,. 

- 

2 

- 

2 

21,800 

28,860 

19,628 

18.828 

Soathwiek, 

. 

8 

. 

8 

4,670 

8,200 

2,820 

2,060 

Spancer,  . 

2 

7 

2 

11 

22,886 

14,186 

8,820 

970 

Sfbzhofikld, 

47 

91 

2 

140 

2,041,110 

2.201,400 

66,422 

61,780 

Bterltng,    . 

- 

4 

7 

11 

14,686 

2,000 

12,228 

1,016 

Stoekbridge,    . 

- 

8 

- 

8 

4,686 

1,600 

4,686 

1,600 

Stooeham, 

. 

18 

1 

14 

88,200 

21,760 

8,884 

2,474 

Stonghtoo, 

« 

2 

- 

2 

2,080 

1,800 

1,680 

1,630 

Stow, 

1 

8 

- 

4 

6,200 

8,200 

6,770 

8.200 

Starbrldge, 

2 

- 

- 

2 

406,000 

364,000 

277 

277 

Sndbory, . 

- 

2 

- 

2 

0,000 

6,126 

4,868 

4,668 

Saoderland,     . 

_ 

2 

„ 

2 

2,600 

2,000 

2,600 

2,000 

BattOD,     . 

• 

1 

.. 

1 

700 

- 

700 

«» 

Swampacott,    . 

• 

10 

- 

10 

88,416 

28,200 

8,118 

2,608 

Swanaea, . 

— 

> 

.. 

None. 

- 

- 

- 

- 

Taumtoh, 

7 

40 

1 

48 

1,862,622 

964,261 

114,248 

66,028 

Templeton, 
TevKibtiry,     . 

« 

4 

_ 

4 

8,060 

2.800 

2,046 

1,296 

• 

2 

- 

2 

2,000 

2,200 

2,616 

2,016 

Tiabnry,   . 

- 

- 

« 

None. 

- 

- 

- 

- 

Tolland,   . 

> 

2 

- 

2 

3,200 

- 

8,200 

- 

Topafleld, 

- 

3 

- 

8 

6,120 

4,000 

8,220 

2,900 

Townaend, 

_ 

8 

_ 

8 

7,200 

4,600 

7.700 

4,600 

Truro, 

— 

- 

> 

None. 

- 

- 

- 

- 

Tyogaborougb, 

- 

4 

- 

4 

14,460 

8,100 

7,728 

8,618 

Tyrtngham,      . 

- 

- 

- 

None. 

- 

- 

- 

- 

UptOD, 

- 

2 

- 

2 

10,700 

7,287 

3,900 

2,410 

Uzbrldge, 

. 

2 

3 

5 

1,626 

860 

1,600 

860 

Wakefield, 

1 

17 

. 

18 

108,740 

87,260 

6,069 

6.079 

Wales.      . 

. 

2 

> 

2 

11.700 

6,000 

7,626 

8,325 

Walpole,  . 

. 

4 

- 

4 

1,018,900 

917,260 

108,980 

103.180 

Walthax, 

4 

88 

- 

42 

4,681,160 

8,660,610 

9,099 

8,674 

Ware, 

7 

18 

• 

20 

978,900 

866,428 

9,624 

8.218 

Warebam, 

— 

4 

- 

4 

28,878 

9,900 

22,768 

10,046 

Warren.  . 

1 

5 

8 

0 

606,100 

624,700 

8,100 

2,225 

Warwick, 

« 

- 

« 

None. 

> 

- 

• 

- 

Waabingtoo,    . 

~ 

" 

«» 

None. 

" 

~ 

" 

" 
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Table  No.  1.  —  Showing  Number  ofFires^  etc,  —  Concluded. 


PLACE. 


Number  or  Firbs  — 

1 
•a 

1 

• 

M« 

a 

9 

o 

n  . 

m 

^s 

o 

• 
9 

5E 

a 

Ssf 

« 

Tm 

s 

03  a 

o 

pq 

ft. 

O 

H 

WatertowD, 
Wavland, 
WeDUer,  . 
Wellesley, 
Wellfleet, 

Wendell,  . 
Weoham, 
Weatborongh, 
Weat  BoylstoD, 
Weat  Brldgewaler, 

Weat  Brookfield, 
Weatfield, 
Weatford, 
Wetihampton, 
Weatminater,  . 

Weat  Newbury, 
WeatoD,    . 
Wealpoit, 
Weet  BpriDgfleld, 
Weat  Btockbridge, 

Weat  Tiabnry, 
Weat  wood, 
Weymouth, 
Whately, . 
Whitman,        • 

Wllbraham,     • 
Williamsburg, 
Williamatown, 
Wilmington,    . 
Wlnchendon,  . 

Wlncheater,     . 
Wlndaor, . 
Winlhrop, 

WOBURN, 
WORCSSTBR,   . 

Worthlngton,  . 

Wrentbam, 

Yarmouth, 

Totals, 


2 


4 
1 


1 

2 

68 


1,000 


12 
13 


4 

2 
8 


2 
8 
1 
1 


0 

2 

16 

I 

1 

4 

21 

8 

8 

1 
1 
0 
4 

9 

21 

2 

21 

21 

271 

1 
16 


8,061 


14 
None. 

18 
None. 
-   None. 


6 
2 
8 
None. 
1 

2 

11 

1 

2 

None. 

None. 

6 

2 

16 

1 

1 

6 

22 

8 

8 

1 

1 

18 

4 
10 

23 

2 

22 

23 

824 


8 

1 


117 


1 

17 
1 


4,844 


ToUU  Value 

Involved 

In 

Fires. 


Total 

Insuranee 

thereon. 


$102,486 
79,026 


4,700 
6,600 
2,226 

2,000 

2,600 

147,800 

4,600 

2,000 


41,660 
1,460 

48,768 
1,200 

800 
10,296 
66,600 
11,260 
84,400 

1,000 
2,000 

210,760 
14,700 

183,720 

09,186 

6,400 

100,860 

817,632 

2,444,902 

160 

88,666 

260 


•117,806,622 


Total  Loaa 
thereon. 


$68,700 
60^6 


2,000 
1,200 
2,126 

000 

1,000 

04,300 

8,000 

1,800 


31,900 
600 

29,008 
200 

800 
4,876 

30,626 
6,600 

76,660 

1,000 
1,800 

144,900 
7,600 

168,060 

82,630 

70,000 

264,900 

1,804,406 


22,176 


$06,267,017 


Total 
Inanrance 

Loas 
thereon. 


$5,7W 
1,740 


4,800 

4,030 

110 

140 

1,210 

81,284 

163 

1,150 


6,017 

1,800 

11,616 

1,200 

800 

1,670 

0,068 

6,405 

16,462 

1,000 

800 

40,601 

2,606 

7,613 

0,407 

6,400 

16,001 

26,430 

104,804 

160 

28,082 

160 


$ft.lM 
1,666 


2,000 
30 
60 

40 

10 

20,784 

168 

1,150 


4,827 
600 

0,029 
200 

800 

646 

0,087 

4,000 

11,808 

1,000 

800 

80,801 

2,180 

7,448 

8470 

14,746 
22,945 
04,641 


164SS 


$6,461,008 


$6,238,200 


INSURANCE   COMMISSIONER. 
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Table  No.  2.  —  Fires  classified  by  Causes,  Number  of  Fires  from 
Each  Cause,  Valuation,  Insurance,  Loss,  and  Insurance  paid. 


CAUSE  OF  FIRE. 


Namber 

of 

Flret. 


Valnatlon. 


loauranoe. 


Loaa. 


Paid. 


Unknown, 
Incendiary,   . 
Boiling  over  of  fat,  etc., 
Burning  toot. 
Careless  smoking, 

Careless  ase  of  matches, 

Children  and  matches. 

Cigar  or  cigarette  stub  In  wooden 

spittoon,     . 
Clothing   and   other   goods  igniting 

from  stove, 
Cnrtain  and  goods  exposed  to  gas 

candle  or  lamp. 


Defective  boilers,  fnrnaoes, 

stoves  and  stove  pipes, 
Defective  chimneys,    . 
Defective  eonstrnction, 
Defective  flue. 
Electric  wires. 


fireplaces 


Explosion  of  blacking, 
Explosion  of  gas  or  gasoline, 
Explosion  of  gas  or  gasoline  stoves, 
Explosion  of  kerosene  lamps,     . 
Explosion  of  kerosene  lanterns. 

Explosion  of  kerosene  stoves,    . 

Exposures, 

Exposure  from  brush  or  forest  fires 

Fireworks, 

Friction. 


Gss  leaking,         .... 
Oas  or  gasoline  lamp  or  stove  taking 

fire, 

Hot  ashes  in  wooden  receptacles, 
Kerosene  lamp  or  stove  taking  fire 

upsetting  or  breaking, 
Lighted  pipe  in  clothing,    . 

Lightning 

Malicious  mischief. 

Overheated  chimneys, 

Overheated  furnaces,  stoves  or  fire 

places,        

Overheated  hay,  .... 

Overheated  kerosene  stoves. 

Overheated  lamps. 

Overheated  oven. 

Overheated  stove  and  furnace  pipes 

Eats  and  matches. 

Smoking  in  bed,  .... 
Sparks  from  chimney. 
Sparks  from  firebox  in  boiler  room, 
Sparks  from  locomotive,     . 
Sparks  from  match,     .       .     ,  . 

Sparks  from  picker,    . 

Sparks  from  pipe. 

Sparks  from  stove,  furnace  or  fire 

pl»ee, 

Spontaneous  combustion,   . 
Spontaneous  combustion  of  oily  rags 

Thawing  water  pipes. 

Tramps 

Volatile  oil,  ignition  of. 
Miscellaneous  causes, . 

Totals, 


281 
242 

60 

27 

163 

392 
203 

113 

66 

222 

28 

244 

8 

43 

70 

2 
16 

6 
78 

4 

80 

70 
90 
47 

8 

68 
00 

266 
14 

110 
114 

34 

177 
3 

186 

2 

13 

62 

146 

21 
168 

88 
112 

71 

8 
23 

63 

160 

67 

87 

30 

61 

161 


4,844 


$16,706,468 

1,061,146 

619.625 

237,126 

7,282,206 

11,766,718 
1,022,848 

8,073,068 

218,160 

2,606,416 

268,060 
870,601 
101,060 
216,602 
4,36D,S66 

6,660 

80,600 

102,660 

370,466 

0,640 

106,200 

8,861,203 

170,270 

470,806 

27,076.760 

64,200 

667,208 
782,136 

1,246.774 
69,366 

2,617,664 
808,286 
218.820 

1,111,771 
12,450 

666,807 

1,760 

121,025 

617,076 

1,004,283 

66,460 

1,150,766 

460,172 

408,641 

470,476 

6,286 
81,046 

682,812 
8,626,617 
1,883,200 

880,026 

87,876 

1,816,466 

8,313,606 


$117,806,622 


$13,680,068 

1,666,236 

647,770 

88,042 

2,682,800 

0,203,444 
827,130 

3,661,288 

107,060 

2,226,700 

218,600 
708,816 
218,010 
166,620 
8,440,314 

3,800 

68,200 

06.260 

821,200 

6,010 

70,680 

3,103,067 

180,000 

304,786 

23,646,733 

44,700 

471,710 
674,060 

1,000,060 
60,400 

2,263,461 
360,680 
162,380 

046.120 
8,260 

610,621 

600 

116,260 

446,000 

1,700,646 

36,067 

1,001,470 

204,376 

817,484 

830,876 

6,006 
66,600 

487,000 
7,024,803 
1,802,400 

310,611 

24,060 

1,600,270 

6,707,347 


$06,267,017 


$016,521 

450,677 

10.119 

6,251 

242,061 

802,001 
78,064 

71,870 

0,737 

40,880 

31,168 

268,851 

6,646 

38.160 
816,800 

62 
11,006 

8,014 
24.677 

8,440 

27,676 

486,874 

44,400 

20,513 

140,376 

070 

13,264 
64,383 

107,002 
6,173 

860,806 
28,210 
18,010 

100,648 
3,822 

06,800 

70 

6,418 

60,045 

116,700 

666 

88,027 

88,444 

62,104 

0,048 

006 
2,668 

36,264 
626.741 
108,389 

29,076 

81,003 

121,115 

629,636 


$6,461,008 


$742,080 

360,470 

17,764 

4,226 

174,602 

246,360 
60,034 

66,188 

0,228 

46,866 

22.406 

186,411 

6,141 

26,614 
206,824 

27 

4,601 

2,864 

20,021 

4,410 

10,046 

414,671 

20,673 

26,474 

183,112 

046 

8,247 
47,724 

86,624 
6,140 

826,582 
16,831 
11,866 

170,468 
2,633 

86,182 

20 

4,368 

67,084 

106,008 

487 

84,482 

26,727 

84,072 

8,631 

870 
2,286 

28,062 
634,461 
182,080 

24,277 

10,208 

22,680 

480,450 


$5,238,200 
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Table  No.  4.  —  Causes  of  Fires  classified. 


Pbofbbtt. 


Oaube  of  Fibb. 


Bakeriea, 


(2T)< 


Bank!  uid  offloet, 


(«)< 


Barber  shopii 


•       •       • 


(W)^ 


B«ni«  and  atablea,        .       .  (888)  < 


Blackamith  abopa, 


(W)^ 


Boarding  and  lodging, 


(IM)  < 


Booki,  atationery  and  paper 
banging! (11) 

Briok  kilns,   .  •      (8) 

Bridget (4) 

r 

Oandy  makers,      .  .    (12)  << 

I 

r 

Can  and  ear  shf  dt,  .    (40)  •< 

I 
I 




Boiling  over  of  fat,  4 ;  eareleee  nae  of  matches,  S ;  defective 
oven,  1;  explosion  of  gas,  1;  gas  Jet  and  woodwork,  3; 
overheated  chimney,  1 ;  overheated  flue,  1 :  ovethcatsd 
furnace  pipe,  1 ;  overheated  oven,  8 ;  rate  and  matches,  1 ; 
spark  from  chimney,  1 ;  spark  from  stove,  1 ;  spontane- 
ous combustion,  1;  unknown,  1. 

Boiling  over  of  wax,  1 ;  careless  use  of  matebee,  7 ;  careless 
smoking,  1;  cigar  stub  or  cigarette,  0;  curtain  and  goods 
exposed  to  gas,  candle  or  lamp,  1 ;  defective  chimney,  1; 
electric  wires,  0;  explosion  of  kerosene  lamp,  1;  incra- 
diary,  1;  malicious  mischief,  1:  overheated  ateam  pipe. 
1;  overheated  stove,  8;  plumDer*s  tor^,  1;  rats  and 
matches,  1;  spark  from  chimney,  1;  spontaneona  eom- 
bustion,  I;  thawing  water  pipes,  1;  unknown,  8;  upaei- 
ting  kerosene  stove,  1. 

Careless  smoking,  2;  oareleee  use  of  matches,  8;  cigar  stub 
or  cigarette,  2;  defective  chimney,  1 ;  gas  leaking,  1 ;  gas 
stove  taking  fire,  1 ;  ignition  of  volatile  oil,  1 ;  incendiary, 
1;  lighted  gas  heater,  1;  lighted  gas  Jet,  1;  thawing 
water  pipes,  1. 

Burglars,  1;  careless  smoking,  84;  carelesa  use  of  matches, 
10;  children  and  matches,  22;  cigar  or  cigarette,  6; 
clothing  too  near  stove,  1 ;  defective  stove,  1 ;  defe^ve 
chimney,  8;  electric  wires,  8;  explosion  gasoline  stove, 
1;  explosion  lantern,  8;  explosion  keroeene  stove,  1;  ex- 
posure to  brush  or  forest  fire,  19;  flreworks,  5;  hot 
ashes,  8;  ignition  of  volatile  oil,  1 ;  incendiary,  86;  light- 
ning, 28;  malicious  mischief,  18;  oil  stove  taking  Are,  4; 
overheated  chimney,  1;  overheated  hay,  8;  overheated 
stove,  7;  overheated  stove  pipe,  8;  plumber's  torch,  2; 
rats  and  matches,  7*  set  by  drunken  men,  8;  set  by  in- 
sane person,  I ;  slacking  of  lime,  1 ;  spark  from  chlmoOT, 
8;  spark  from  firebox,  1;  spark  from  locomotive,  15; 
spark  from  match,  2;  spark  from  pipe,  2;  spontaneoiis 
combustion,  6;  spontaneous  combustion  of  oily  rags,  1; 
thawing  water  pipes,  1;  tramps,  15;  unknown,  41;  up- 
setting kerosene  lantern,  12;  upsetting  kerosene  lamp,!. 

Defective  chimney.  1 ;  exposure  from  brash  or  forest  fire, 
1;  fireworks,  1;  hot  ashes,  8;  hot  iron.  2;  malicious  mis- 
chief,  1 ;  overheated  stove,  1 ;  spark  from  chimney,  11 ; 
spark  from  forge,  9;  spark  from  locomotive,  1;  spark 
from  stove,  1 ;  spontaneous  eombustlon  of  oily  rags,  1 ; 
unknown,  1. 

Careless  smoking,  9 ;  careless  nse  of  matches,  25;  ehlldica 
and  matches,  1 ;  cigar  stub  or  dgaretto,  7 ;  olothing  ig- 
niting from  stove,  1;  defective  chimney,  2;  explosion  of 
hot-water  front,  1;  explosion  of  kerosene  Ump,  S;  fumi- 
gating, 1;  gas  Jet  ana  lace  curtain,  6;  gna  Jet  ignlttaig 
clothing,  1;  gasoline  stove  settloK  fire  to  clothing,  2; 
incendiary,  8;  lighted  pipe  in  clothing,  1 ;  oil  lamp  taking 
fire,  1;  oil  stove  taking  fire,  8;  overheated  fireplace,  1; 
overheated  furnace  pipe,  2;  overheated  steam  pipe,  1: 
overheated  stove.  1;  overheated  stove  pipe,  2;  rats  and 
matches,  7;  smoking  in  bed,  2;  spark  from  chimney,  8; 
spark  from  fireplace,  1;  spark  from  match,  8;  spark 
from  stove,  2;  spontaneous  combustion,  2;  thawing  water 
pipes,  2;  unknown,  2;  upsetting  kerosene  lamp,  10;  up> 
setting  kerosene  stove,  8. 

Osreless  use  of  matches,  6:  hot  ashes,  2;  ignition  of  vola- 
tile oil,  1;  rats  and  matches,  1;  spark  from  chimney,  1; 
spontaneous  combustion,  1. 

Overheated  kiln,  1;  unknown,  1. 

Cigar  stub  or  cigarette,  2;  electric  wires,  1 ;  malicious  mis- 
chief, 1. 

Boiling  over  of  syrup,  2;  careless  use  of  matches,  21 ;  elec- 
tric wires,  1;  gas  stove  taking  fire,  2;  hot  aahes,  1; 
lighted  pipe  in  clothing,  1 ;  overhested  stove  pipe,  1;  rats 
and  matches,  1;  unknown,  1. 

Careless  use  of  matches,  1 ;  defective  stove  pipe,  1 ;  electric 
wires,  6;  explosion  of  kerosene  lamp,  I;  incendiary,  8; 
overheated  lamp,  1 ;  overheated  stove,  5 ;  malidoos  rais- 
chlef,  4;  railroad  collision,  1 ;  spark  from  locomotive,  7; 
spontaneous  combustion,  2;  tramps,!;  unknown,  2. 
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Oauu  or  FzBB. 


(»)-! 


ChnrelMs, 


dgu  stores  «nd  f aotoriw,  .     (9)  •{' 

I 

Olothlng  «nd   fnrniihing  J 

■tores,         ....    (15)  *> 


Club  and  bUlUrd  rooms,     .    (19) 


1 

r 


Ootton  mills (44). 


Dlntng  rooms,       •  .    (48)  * 


Dreg  stores,  •       .       .       .    (11) 


Dry  and  teney  goods,  .       .    (80) 


Dry  hoasee  (lumber),  .       •     (0) 


Dwellings,     .       .       .       (2,658)  ^ 


Obtldren  end  mstebes,  1;  dgar  stub  or  dosrsCte,  1;  ex- 
posQre  from  bmsb  or  forest  fire,  1 ;  ineeoaisry,  I ;  llgbt' 
ning.  6;  orerbested  floe,  1;  overbeeted  famaee,  2; 
overnested  fnrosoe  pipe,  8;  overbested  stove  pipe,  1; 
spsrk  from  ebtmney,  1;  spontsneoos  oombostlon,  1; 
woodwork  exposed  to  esndle,  1. 

Oartatn  end  goods  exposed  to  gas,  1 ;  eigar  stab  or  cigarette, 
2;  ignition  of  volaUle  oil,  1;  Ineendlary,  1;  overbeated 
stove,  1 ;  spark  from  pipe,  1 ;  spontaneous  oombostlon,  1 ; 
npseiting  kerosene  lamp,  1. 

Careless  ase  of  matebes,  2;  cigar  stab  or  cigarette,  8;  gas 


stove  taking  Hre,  1 ;  incendiary,  2 ;  overbeaied  steam  pine, 
1;  rats  and  matebes,  2;  spontaneons  combustion  of  oily 
rags,  1 ;  ttaawing  water  pipes,  1 ;  unknown,  2. 

Boiling  over  of  fat,  1;  boiling  over  of  tar,  1;  burning  soot, 
1;  earelees  use  of  matches,  8;  cigar  stub  or  cigarette,  2; 
electric  wires,  I;  gas  leaking,  1 ;  Incendiary,  2;  malicioas 
miscblef,  2 ;  tbawing  water  pipes,  1 ;  unknown,  1 ;  upset- 
ting kerosene  lamp,  1 ;  upsetting  kerosene  stove,  2. 

Careless  ose  of  matebes,  4;  electric  wires,  3;  friction,  28; 
incendiary,  1;  ligbtnlng,  2;  overheated  steam  pipe,  1; 
rekindling,  1 ;  spontaneous  combustion,  1;  spontaneons 
combustion  of  oily  rags,  2;  unknown,  6. 

Boiling  over  of  fat,  11;  burning  soot,  1;  careless  use  of 
matchee,  8;  cigar  stub  or  cigarette,  8;  curtain  and  goods 
exposed  to  gas,  1 ;  defective  chimney,  1 ;  defective  fur- 
nace, 1;  electric  wires,  8;  explosion  of  gasoline  stove,  1; 
hot  ashee,  1 ;  ignition  of  volatile  oil,  1 ;  oil  stove  taking 
fire,  8;  overheated  boiler,  1;  overheated  furnace  pipe, 
1;  overheated  stove,  8;  plumber's  torch,  1;  rats  and 
matches,  1;  spark  from  stove,  4;  spontaneous  oombus. 
tton,  2;  spontaneous  combustion  of  oily  rags,  1;  un- 
known,  4. 

Cigar  stub  or  dgareCte,  8;  fireworks,  1;  hot  ashee,  2;  igni. 
tlon  of  volatile  oil,  2;  ineendlarv,  1;  spontaneous  com. 
bnstioo,  1;  niontaneous  combustion  of  oily  rags,  1. 

Careless  use  of  matches,  8;  dgar  stub  or  cigarette,  2;  cur- 
tain  and  goods  exposed  to  gas,  8;  gas  Jet  in  show  win. 
dow,  1 ;  gas  stove  taking  fire,  1 ;  hot  ashes,  1 ;  Incendiary, 
2;  overheated  furnace,  1;  overheated  stove,  1;  spark 
from  furnace,  1;  spark  from  match,  1;  spark  from  stove, 
2;  unknown,  4;  opsetting  keroeene  lamp,  1;  wax  taper 
on  goods,  1. 

Incendiary,  2;  overheated  steam  pipe,  8;  spontaneous 
oombostlon,  1. 

Back  draft,  1 ;  boiling  over  of  fat,  18:  boiling  over  of  tar, 
4;  boiling  over  of  varnish,  1;  burning  soot,  22;  careless 
use  of  candle,  4;  careless  smoking,  48;  careless  use  of 
matchee,  220;  children  and  matches,  885;  dgar  stub  or 
dgarette,  15;  clothing  and  other  goods  igniting  from 
stove,  60;  curtain  and  goods  expoeed  to  gas,  eandle  or 
lamp,  100;  defective  chimney,  217;  defective  construe, 
tlon,  2;  defective  fireplace,  8;  defective  fine,  80;  defec- 
tive furnaee.  6;  defective  gas  pipe,  1;  defective  kerosene 
lamp,  1;  defective  stove,  1 ;  defective  stove  pipe,  8;  dec 
trie  wires,  11;  explosion  of  blacking,  2;  explosion  of 
chemicals,  1;  explosion  of  gas,  4;  explosion  of  gas  stove, 
2;  explodon  of  gasoline,  8;  explosion  of  gasoline  stove, 
2;  explodon  of  hot- water  front,  6;  explodon  of  keroeene 
lamp,  04;  explosion  of  kerosene  stove,  25;  exposure  from 
brush  or  forest  fire,  29;  fireworks,  01;  fumigating,  4 ;  gas 
leaking,  0;  gas  stove  setting  fire  to  woodwork,  2;  gas 
stove  taking  fire,  14;  gasoline  lamp  taking  fire,  1;  gaso. 
line  stove  taking  fire,  20;  hot  ashee,  00;  hot  Iron,  5;  Igni- 
tion of  volatile  oil,  20;  incendiary,  55;  joss  stick  setting 
fire  to  carpet,  1;  lighted  pipe  in  clothing.  10;  lightning, 
57;  malicious  mischief,  10;  oil  lamp  taking  fire,  10;  oil 
stove  taking  fire,  100;  overheated  chimney,  23;  over- 
heated fireplace,  3;  overheated  fine,  2;  overheated  fur- 
naee,  28 ;  overheated  furnace  pipe,  10;  overheated  kerosene 
lamp,  1;  overheated  kerosene  stove,  1;  overheated  oveo, 
1;  overheated  steam  pipe,  3;  overheated  stove,  03;  over- 
heated stove  pipe,  18 ;  photographer's  lamp,  2 ;  plamber's 
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Propbbtt. 


Oauss  or  FiBB. 


Dwelllogfl,     . 


(2.668)-! 


Dyehoaset,  . 
Foreit  flrei,  . 


.    («T)j 


Foundiiei,     .       .       .       •    (17) 


I 


Finit  itorM,  . 


(28)^ 


Fnrnltiire  ■tores,  . 


OreeohouMB, 


.    (M)^ 


(»)^ 


Orooerles,  .       • 


(»)^ 


Hardware  atores, .       .       .      (5) 


Harneaa  makers,  . 


Heonerlea,     . 


HoapUali, 


•       •       • 


.    (11)^ 

.    (16)- 
.      (8) 


HoteU (36)^ 


lee  hoaaea,     . 
Jank  atorea,  . 


•       • 


.     (10) 


(12)^ 


torch,  10;  rata  and  matchea,  06;  reklndUng,  I;  aet  by 
draokeD  men,  4;  aet  by  Inaane  peraon.  6;  aet  by  thlevea, 
1;  arooklog  ia  bed,  16;  apark  from  ciiimney,  09;  ap«rk 
from  fire  engine,  1;  apark  from  fireplace,  4;  apark  from 
furnace,  2;  aparlc  from  locomotive,  27;  apark  from  match, 
60;  apark  from  oven,  1 ;  apark  from  pipe,  18;  apark  from 
atove,  86;  apark  from  torch,  1;  apontaneona  combaatloo, 
84;  apontaneona  oombaation  of  oily  raga,  86;  thawing 
water  pipea,  66;  trampa,  1;  unknown,  85;  npaettlng  al- 
cohol lamp,  1;  opaettliig  keroaene  lamp,  168;  upaettlng 
keroaene  atove,  26 ;  woodwork  near  gaa,  eandle  or  lamp,  1. 

Spark  from  picker,  1 ;  apontaneona  combnatlon,  1. 

Burning  hometa'neata,  1;  cardeaa  amoklng,  6;  cigar  atab 
or  cigarette,  1 ;  ezpoenre  from  bmah  or  foreat  flre,  7 ;  io- 
oendiary,  2;  malldoua  mlachief,  6;  apark  from  engine,  3; 
apark  from  locomotive,  81;  trampa,  8;  unknown,  0. 

Electric  wirea,  1;  friction,  1 ;  hot  aahea,  1 ;  hot  Iron,  8;  In. 
cendiarv,  1;  overheated  chimnev,  1;  overheated  furnace, 
1;  apark  from  chimney,  4;  aparc  from  foundry,  2;  apark 
from  furnace,  8. 

Oigar  stub  or  cigarette,  6;  curtain  and  goode  expoaed  to 
gaa,  candle  or  lamp,  1;  defective  chimney,  1;  eleetrle 
wirea,  1 ;  exploaion  of  keroaene  atove,  1 ;  gaa  light  ignit- 
ing awning,  1;  hot  aahea,  1;  overheated  atove,  8;  over- 
heated atove  pipe,  1;  rata  and  matchea,  8;  apiark  from 
flre  engine,  1;  apark  from  pipe,  1;  unknown,  2;  upaet- 
tlng keroaene  lamp,  2. 

Oareleaa  uae  of  matchea,  1;  cigar  atub  or  cigarette,  1; 
eloihing  and  other  gooda  igniting  from  atove,  1 ;  curtain 
exposed  to  gaa,  candle  or  lamp,  2 ;  defective  flue,  1 ;  elec- 
tric wires,  8;  Incendiary,  I;  lighted  pipe,  1;  oil  atove 
taking  flre,  1 ;  overheated  furnace,  1 ;  spontaneous  com- 
bustion, 8;  unknown,  8;  upsetting  kerosene  lamp,  2. 

Back  draft,  1;  carelees  use  of  matchea,  1;  incendiary,  1; 
oil  stove  taking  flre,  1 ;  overheated  atove,  1 ;  spark  from 
flre  box,  2;  thawing  water  pipes,  1;  upsetting  kerosene 
stove,  1. 

Boiling  over  of  tar,  1 ;  burglars,  1;  burning  soot,  8;  candle 
and  burlap,  2;  careless  smoking,  4;  careleaa  uae  of 
matches,  10;  children  and  matchea,  2;  cigar  stub  or  ciga- 
rette, 4;  electric  wires,  6;  explosion  of  keroaene  lamp,  3; 
exploslou  of  kerosene  stove,  1;  friction,  1;  iooeodiary,  8; 
malicious  mischief,  1;  oil  lamp  taking  flre,  1;  oil  stove 
taking  flre,  2;  overheated  furnace  pipe,  8;  overheated 
stove,  12;  overheated  atove  pipe,  1;  rata  and  matches,  6; 
smoking  hams,  1:  spark  from  chimney,  1;  apark  from 
furnace,  1 ;  spark  from  stove,  2 :  spontaneoua  combuation, 
8;  thawing  water  pipes,  4;  unknown,  7;  upsetting  kero- 
sene lamp,  4;  upsetting  kerosene  stove,  2. 

Cigar  stub  or  cigarette,  1 ;  hammock  in  contact  with  lighted 
gaa  jet,  1 ;  Ignition  of  volatile  oil,  1;  lighted  candle  ignit- 
ing varnish,  1;  unknown,  1. 

Careless  smoking,  1;  cigar  stub  or  cigarette,  1;  defeettve 
chimney,  1;  incendiary,  2;  overheated  furnace  pipe,  1; 
rats  and  matches,  1;  spontaneous  combustion  of  oily 
rags,  1;  unknown,  2;  upsetting  kerosene  lamp,  1. 

Careless  use  of  matches,  2 ;  exposure  from  brusn  or  forest 
flre,  4;  malicious  mlachief,  2;  oil  stove  taking  flre,  3; 
overheated  kerosene  stove,  1;  set  by  thieves,  1;  sfArk 
from  locomotive,  1 ;  unknown,  1. 

Careless  use  of  matches,  1 ;  clothing  falling  on  hot  iron 

f rating,  1;  defective  chimney,  1;  lightning,  1;  un- 
nowo,  2. 

Boiling  over  of  fat,  2;  careleaa  smoking,  8;  careleaa  uae  of 
matches,  8;  cigar  stub  or  cigarette,  7;  defective  chimney, 
I ;  defective  flue,  2;  gas  let  igniting  curtain,  8;  hot  aahes, 
1;  ignition  of  volatile  oil,  I;  incendiary,  8;  overheated 
stove,  1 ;  rats  and  matchea,  2;  amoklng  in  bed,  2:  apark 
from  chimney,  1;  spark  from  firebox,  1;  apark  from 
match,  1 ;  unknown,  2;  upaettlng  keroaene  lamp,  1. 

Careless  smoking,*!;  incendiary,  8;  spark  from  locomotive, 
2;  unknown,  4. 

Cigar  stub  or  cigarette,  1;  exploaion  of  gaa,  1;  fireworks, 
2;  Incendiary,  1:  overheated  stove  pipe,  1;  maliclons 
mischief,  1;  spark  from  chimney,  1;  spontaneoua  com- 
bustion, 8;  spontaneons  oombusaon  of  oily  rags,  1. 
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Pbopbbtt. 


Oausb  or  FiBB. 


LftQDdrlM,     .... 

Leather    manafaetnnta    or 
dealers,       .... 

Liquor  Btorea, 


Lodge  roome,       • 
Maddne  ebopai     •  . 


Miacellaneona  faotorlaa, 


Prlntlof  oflScea,    . 


Public  boUdlngt,  . 


Ballroad  baildinga. 


6aw  and  planing  mllla, 


(11) 


MarkeU  (meato  and  flih),  .    (18) 


MUttnery  Btorea,  .  •     (8) 


{»)< 


Oil  and  paint  etoree,     .       . 

Paper  milla,  .       .       •       . 
Photographen,     .       • 

Plnmbera,      .... 


•       « 


iU)< 


(6) 
(11) 


(21)^ 


.        • 


•        • 


(82)^ 

r 

(21). 
(8) 


Sheds  and  ontboUdlnga,      .    (72)  i 


Bhoe  factories,      .       .       .    (28). 


Shoe  stores,  ....    (18) 


Careless  nse  of  matchee,  1 ;  hot  ashes,  1 ;  hot  Iron,  1 ;  over- 
heated  stove,  1;  spark  from  chimney,  8;  anknown,  1; 
npsetting  kerosene  lamp,  1. 

Olgar  or  cigarette  stab,  2;  spark  from  chimney,  1;  spon- 
taneons  oombQslion,  8. 

Carelees  smoking,  1:  careless  nse  of  matches,  2;  cigar  or 
dgarette,  2;  onrtaln  exposed  to  gas  jet,  1;  defective  chim- 
ney, 1 ;  electric  wires,  1 ;  rats  and  matches,  1 ;  spontane- 
ous combustion  of  oily  rags,  1. 

Careless  smoking,  1;  careless  nse  of  matches,  1;  spontane* 
ons  eombnstlon,  1. 

Carelees  nse  of  matchee,  2;  friction,  2;  Ignition  of  volatile 
oil,  2;  overheated  chimney,  1;  sparks  from  locomotive, 
1 ;  spontaneons  combustion,  8. 

Carelees  smoking,  1;  dgar  or  cigarette  stnb,  2;  curtain  or 
goods  exposed  to  gas,  1;  malicious  mischief,  1;  over- 
heated stove,  8;  spark  from  stove.  1;  spontaneous  oom- 
bustion,  1 ;  thawing  water  pipes,  1 ;  upsetting  kerosene 
lamp,  2. 

Cigar  or  cigarette  stnb,  1;  curtain  exposed  to  gas  jet,  1; 
gas  stove  taking  fire,  1;  overheated  stove,  2:  spark  from 
match,  1;  anknown,  1;  upsetting  kerosene  lamp,  1. 

Back  draft,  1 ;  boiling  over  of  oil,  1 ;  eleotrio  wires,  1 ;  ex- 

rlosion  celluloid  dust,  1 ;  explosion  of  gas,  2 ;  fireworks, 
;  friction,  8;  Incendiary,  8;  ignition  of  volatile  oil,  2: 
overheated  boiler,  1 ;  overheated  chimney,  2;  overheated 
machinery,  1 ;  overheated  stove,  1 ;  spark  from  chimnev, 
7;  spark  from  fire  box,  19;  spark  from  locomotive,  1; 
unknown,  10:  upsetting  kerosene  lamp,  2. 

Boiling  over  of  cement,  1 ;  careless  smoking,  1 ;  careless 
use  of  matchee,  2;  explosion  of  stove,  1;  sparks  from 
chimney,  1 ;  spark  from  locomotive,  1 ;  spark  from  pipe, 
1;  spontaneous  combustion,  4;  spontaneous  combustion 
of  oily  rags,  2;  upsetting  keroeene  stove,  1. 

Careless  use  of  matches,  1;  friction,  2;  spontaneous  com- 
bustion, 2. 

Ignition  of  volatile  oil,  1 ;  unknown,  1. 

Cigar  or  cigarette  stub,  2;  candle  In  oakum,  1;  candle  Ig- 
niting curtain,  1;  gas  jet  and  woodwork,  2;  spontaneous 
combustion,  8;  unknown,  2. 

Carelees  use  of  matches,  2;  carelees  smoking,  1 ;  defective 
fireplace,  1;  defective  furnace.  1;  electric  wiree,  1;  gas 
stove  taking  fire,  1 ;  ignition  of  volatile  oil,  1 ;  lightning, 
1;  sparks  from  chimney,  8;  spark  from  match,!;  spon. 
taneous  combustion,  1;  spontaneous  combustion  of  oily 
rags,  8;  upsetting  kerosene  lamp,  1:  unknown,  8. 

Careless  smoking,  1;  careless  use  of  candle,  1;  careless 
use  of  matches,  8;  defective  boiler,  1;  defective  flue,  1; 
defective  furnace,  1;  electric  wires,  8;  exposure  to  brush 
or  forest  fire,  1;  hot  ashes,  1;  incendiary,  2;  lightning, 
1 ;  oil  stove  taking  fire,  I ;  overheated  chimney,  1 ;  over- 
heated  furnace,  4 ;  overheated  furnace  pipe,  1 ;  plumber's 
torch,  1;  rats  and  matches.  1;  spark  from  firebox,  1; 
spontaneons  combustion  of  oily  rags,  8;  unknown,  2; 
upsetting  kerosene  lamp,  1. 

Careless  use  of  matches,  1;  electric  wires,  2;  explosion  of 
lantern,  1;  incendiary,  8;  lightning,  2;  overheated  stove, 
2;  sparks  from  locomotive,  0;  spontaneous  combustion 
of  oily  rags,  1. 

Blectrle  wires,  1;  overheated  chimney,  2;  overheated  ma- 
chinery, 1;  sparks  from  firebox,  8;  unknown,  1. 

Careless  smoking,  2;  careless  use  of  matches,  2;  children 
and  matches,  4 ;  cigar  or  cigarette,  1 ;  exposure  to  brush 
or  forest  fire,  6;  fireworks,  8;  hot  ashee,  4;  ignition  of 
volatile  oil.  1;  incendiary,  12;  lightning,  1;  malicious 
mischief,  18;  overheated  stove,  2;  slacking  of  lime,  1; 
spark  from  engine,  1;  spark  from  pipe,  2;  spark  from 
stove,  1 ;  spontaneons  combustion  ox  oily  rags,  1 ;  tramps, 
8;  unknown,  8;  upsetting  lantern,  1. 

Careless  smoking,  2 ;  careless  use  of  matches,  1 ;  curtain  or 
goods  exposed  to  gas,  candle  or  lamp,  2;  defective  chim- 
ney, 2;  hot  ashes,  1;  Ignition  of  volatile  oil,  4;  incendi- 
ary, 1;  overheated  stove,  1;  rats  and  matches,  2;  sparks 
from  chimney,  2;  spontaneous  combustion,  10. 

Careless  use  of  matches,  8;  cigar  or  cigarette  stub,  1 ;  cur- 
tain or  goods  exposed  to  gas,  candle  or  lamp,  2;  defective 
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Pbopbbtt. 


Oajjue  ot  Foob. 


Shoestorw,  . 


(18) 


StorehoQiefl,  ....    (99)  i 


Tailor  shops,  .       .    (20)  •< 


Theatres,       ....      (a) 


Unclassed,     . 


.  (4«)^ 


Unoooupled,  . 


.  (!»*)< 


Vessels  at  wharf, . 


(7) 


Wood  and  ooal  yards, .       .    (14) 
Wood  workers  with  power,      (4) 

Wood  workers  without  power, 

(21) 


1 


Woolen  mills,       .       .       .    (12)  ! 


boiler,  1 ;  defeottve  oonetnietion,  1;  expoanre  to  bmah  or 
forest  fire,  1;  fireworks,  1;  Inoendlary,  S;  lighted  pipe 
In  clothing,  1;  oil  store  taking  fire,  1;  overheated  atOTe, 
2;  rats  and  matehea,  1;  unknown,  1. 

Careless  smoking,  0 :  careless  use  of  matohea,  8 ;  ehlldrea 
and  matches,  8;  clsar  stub  or  cigarette  stub,  1;  cortatn 
and  goods  ezpoaea  to  gas,  candle  or  lamp,  1 ;  eleetde 
wires,  1;  exposure  to  brush  or  forest  fire,  4;  fireworks, 
1;  incendiary,  16;  lightning,  1;  OTcrheated  chimDCT,  S; 
overheated  steam  pipe,  I;  overheated  stove,  1;  plumber's 
furnace,  1 ;  rats  and  matohea,  1 ;  rekindling,  1 ;  maUdons 
misehier,  12;  smoking  in  bed,  1;  sparks  from  chimDor, 
8;  spark  from  firebox,  1;  spark  from  locomotive,  8; 
spark  from  steam  fircenglne,  1;  spontaneons  com- 
bustion, 11;  spontaneons  combustion  of  oily  rags,  1; 
thawing  water  plpea,  1 ;  unknown,  10  ;.upeetting  lantern,  1. 

Careless  use  of  matches.  1 ;  cigar  or  cigarette,  2;  defective 
chimney,  1;  electric  wires,  1;  gas  stove  taking  fire,  1; 
ignition  of  volatile  oil,  8 ;  oil  atove  taking  fire,  1 ;  over- 
heated furnace,  1 ;  overheated  stove  pipe,  1 ;  overheated 
stove,  2 ;  rats  and  matehea,  1 ;  spontaneous  combuatlon, 
1;  unknown.  3;  upsetting  kerosene  lamp,  1. 

Careless  smoking,  1;  cigar  or  cigarette,  1. 

Boiling  over  of  fat,  1;  boiling  over  of  sulphur,  1;  boiling 
over  of  tar,  6;  earelesa  smoking,  17;  careleea  use  of 
matches,  26;  children  and  matches,  10;  dgar  or  dgaretle 
stub,  21;  curtain  or  soods  expoeed  to  gas.  candle  or 
lamp,  10;  defective  cnimnev,  9;  defective  fireplace,  1; 
defective  furnace.  1;  electiic  wires,  16;  exploeiOD  of 
chemicals,  1;  exploeion  of  gasoline,  4;  otploeion  of  kero- 
sene lamp,  4;  explosion  of  kerosene  stove,  1;  exposure 
to  brush  or  forest  fires,  2;  fireworks,  0;  friction,  1;  gas- 
oline taking  fire,  6;  gasoline  stove  taking  fire,  6;  gas 
atove  setting  fire  to  curtain,  1;  hot  ashes,  7;  ignition  of 
volatile  oil,  17;  incendiary,  26;  lightning,  6;  malidoas 
mischief,  10;  oil  lamp  taking  fire,  1;  oil  atove  taking 
fire,  7;  overheated  boiler,  7;  overheated  fireplaoe,  2; 
overheated  flue,  1;  overheated  furnace,  2;  overheated 
gas  stove,  1;  overheated  machinerv,  6;  overheated  oven, 
4;  overheated  steam  pipe,  2;  overheated  atove,  10;  over> 
heated  atove  pipe,  6;  plumber's  furnace,  2;  plumber's 
torch,  2;  rats  and  matches,  7;  sparks  from  emmnev,2; 
spark  from  coffee  roaster,  1 ;  spark  from  emery  wheel, 
1;  spark  from  firebox,  8;  sparks  from  forge,  4;  sparks 
from  furnace,  8;  spark  from  kiln,  1;  spark  from  loco- 
motive,  4;  spark  from  match.  7;  apark  from  pieker,  1; 
spark  from  pipe,  2;  spark  nrom  ateam  fire.englne,  1; 
spark  from  smoke  stack,  1;  spark  from  stove,  4;  spoo. 
taneous  combustion,  40;  spontaneoua  combuatlon  of  oily 
rags,  14;  thawing  water  pipes,  4;  unknown,  S5;  up- 
setting gasoline  lamp,  1;  upsetting  keroeene  lamp,  ft; 
upsetting  kerosene  lantern,  2. 

Burning  soot,  1:  careleea  amoking,  10:  careleea  nee  of 
matches,  7 ;  children  and  matches,  16;  aefective  ehtmnev, 
1;  exposure  to  brush  or  forest  urea,  4:  fire  crackers,  5; 
gasoline  taking  fire,  1;  Incendiary,  88;  Ughtning,  8: 
malicious  mischief,  20 ;  oil  stove  taking  fire,  1 ;  overheatsa 
boiler,  1;  overheated  stove.  6;  plnmber'a  furnace,  1;  rats 
and  matches,  4;  act  by  arunken  men,  1;  spark  from 
chimney,  1;  spark  from  fireplace,  2;  sparks  from  loeo> 
motive,  7 ;  spark  from  pipe,  1 ;  spontaneous  oombustlon, 
6:  spontaneous  oombustlon  of  oily  rags,  6;  thawing  warn 
pipes,  8;  tramps,  7;  unknown.  18. 

Careless  use  of  matehea,  1;  gasoline  taking  fire,  1;  iginltlon 
of  volatile  oil,  1;  malicious  mischief,  1;  spark  from  store, 
1 ;  unknown,  1 ;  woodwork  expoeed  to  lamp,  1. 

Careless  smoking,  1;  spark  from  firebox,  2;  spark  from 
locomotive,  6;  spontaneous  combuatlon,  4;  upeetting 
kerosene  lamp,  1. 

Friction,  2;  lightning,  1;  spontaneous  oombustlon,  1. 

Careless  use  of  matches,  1 ;  friction,  1 ;  hot  iron,  1 ;  Incendiary, 
2 ;  malicious  mischief,  8 ;  overheated  stove,  1 ;  sparks  from 
chimney,  8;  spark  from  locomotive,  1;  spark  from  stove, 
1;  spontaneous  combustion,  8;  spontaneous  combustiou 
of  oily  rags,  1;  thawing  water  pipes,  1;  unknown,  2. 

Friction,  6;  hot  iron,  1;  lightning,  1;  overheated  boiler,  2; 
spark  from  picker,  1;  spoDtaneons  combustion,  1. 
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[See  Tabl«  of  CodMdU  at  iMglnnlng  of  ▼olumo.] 


Jm 


Aachen  and  Munich,  Germany, 
Abington  Mntnal  Fire, 
JEtOA,  . 
AgricaltnTal, 
Albany, 

Alliance,  Fhila.,  . 
AlUance  Assnranoe, 
American,  Bofton, 
American,  Newark,  N 
American  Central, 
American  Fire,  Fhiladelphia, 
American  Llojdt,  Underwriters  at, 
American  Mntnal  Fire,  ProYidenoe, 
Annisqnam  Mntnal  Fire,  . 
Arkwright  Mntnal  Fire, 
Asenrance  Co.  of  America, . 
Atlantic  Mntnal,  New  York, 
Atlas  Assurance, . 
Atlas  Mntnal  Fire, 
Attleborongh  Mntnal  Fire, . 


PAOB 

.  385 
.  2 
.  100 
.  106 
.  109 
▼ 
.  387 
.  87 
.  Ill 
.  181 
.  116 
.  119 
.  120 
.  4 
.  6 
.  122 
.  124 
.  389 

T,  XT 

.        7 


Barnstable  County  Mntnal  Fire,  .  9 
Berkshire  Mutual  Fire,  .  .  .  11 
Blackstone  Mutual  Fire,  .  .  .126 
Boston  Mannf.  Mutual  Fire,       .       .    13 

Boston, 89 

Bristol  County  Mutual  Fire,       .       .    15 

British  America, 391 

British  American,  New  York,  .  .  128 
British  and  Foreign  Marine,  .  .  393 
Bnflklo  Commercial,  .  .130 
Bnffiilo  German, 131 

Caledonian 396 

Caledonian- American,        .  .133 

Calumet, y 

Cambridge  Mutual  Fire,     ...    16 

Camden  Fire 186 

Capital  Fire 188 

Central  Manufacturers'  Mutual,  .  141 
Charles  River  Mutual,        .       .       .     ▼ 

China  Mutual, 82 

Citizens*,  St.  Louis,     .       .       .       .142 

Citizens*  Mutual 18 

City  of  New  York,       .        .        .       .     y 


rAGB 

Cohasset  Mutual  Fire,  .       v,  yi 

Cologne  Reinsurance, .  .  897 

Colonial  Assurance,     ....  144 

Colonial  Fire, 146 

Columbia, 148 

Commerce,  Albany 160 

Commercial  Union,  London,  .  .  399 
Commercial  Union  Fire,  N.  Y., .  .  162 
Commonwealth,  New  York,  .  154 

Concordia, 156 

Connecticut  Fire,  .  .158 

Continental  New  York,  .       .161 

Cotton  and  Woolen  Manufacturers*, .    20 

Dedham  Mutual  Fire, .       ...    21 

Delaware,     .     * 164 

Detroit  Fire  and  Marine,  .  .  .167 
Dorchester  Mutual  Fire,  ...  23 
Dutchess, 169 


Eagle,  .... 
Eastern, 

Empire  City  Fire, 
Enterprise  Mutual, 
Equitable  Fire  and  Marine, 


Fall  River  Mannf  rs*  Mutual, 
Farmers*  Fire, 
Federal,       .... 
Fire  Association  of  Fhiladelphia, 
Fire  Ins.  Co.  of  County  of  Phila 
Fireman's  Fund, . 
Firemen's  of  Baltimore, 
Firemen's  of  Newark, . 
Firemen's  Fire,  Boston, 
Firemen's  Mutual,  Providence, 
Fitchburg  Mntnal  Fire, 
Franklin  Fire,  Philadelphia, 
Franklin  Mutual  Fire, 


German,  Freeport,  111., 
German  Alliance, 
German- American,  N.  Y.,  . 
German- American,  Md.,     . 
German  Fire,  Peoria,  III.,  . 


y 

r,  172 

.  174 

.  176 

.  177 

.  25 
.  180 
.  183 
.  186 
.  189 
.  192 

V 

.  196 

.  XV 

.  198 
.  27 
.  200 
.  vi 

.  203 
.  207 
.  209 
.  213 
.  215 
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German  Fire,  Pittsborgh, 
Germania  Fire,  New  York, 
Girard  Fire  and  Marine, 
Glen  Falls,   . 
GlonceBter  Mntual  Fishing  (Appen- 
dix),.      .       .       . 
Granite  State, 
Greenwich,  . 
Groveland  Mutual  Fire, 

Hamburg-Bremen, 
Hampshire  Mntual  Fire, 
Hanover  Fire, 
Hartford  Fire,     . 
Hingham  Mntual  Fire, 
Holyoke  Mntnal  Fire, 
Home,  New  York, 
Home  Fire,  Md., . 
Home  Fire  and  Marine, 
Hope  Mutual, 


Indemnity  Fire,  . 

India  Mntual, 

Indianapolis  Fire, 

Industrial  Mutual, 

Insurance  Co.  of  North  America 

Insurance  Co.  State  of  Penna., 

Kings  County  Fire,     . 


TAQM 

,  217 

,  220 

223 

226 


467 
228 

T 

29 

401 

30 

231 

234 

32 

34 

238 

▼ 

241 

244 

246 
84 

248 
37 

250 

2&4 


Lafayette  Fire, t 

Law,  Union  and  Crown,  .  .  .  404 
Liverpool  and   London   and   Globe, 

England, 406 

London  Assurance  (Fire  Branch),  .  406 
London  Assurance  (Marine  Branch),  410 
London  and  Lancashire,     .  .  412 


Lowell  Mutual  Fire,    . 
Lumber,  N.  Y.,    . 
Lumber  Mutual,  . 
Lumbermen's  Mutual, 
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Inbubancb  Dspabthsnt,  Boston,  June  20, 1906. 
To  the  General  Court  of  Massachusetts. 

In  this  volume  of  the  Insurance  Commissioner's  report,  cov- 
ering the   business  of  the  year  1904,  there  will  be   found 
abstracts  of  the  annual  statements  of  all  the  insurance  compa- 
nies, except  fire  and  marine,  authorized  to  transact  business  in 
Massachusetts,  together  with  various  tables   epitomizing  the 
information  in  hand  concerning  them.     Very  few  companies 
belonging  to  either  of  the  classes  represented  in  this  volume 
have  been  organized  during  the  year.     The  list  includes  the 
Union  Protection,  authorized  July  8,  the  Boston  Casualty , 
authorized  October  19,  both  located  in  Boston  and  incorpo- 
rated to  do  accident  and  health  business  on   the  assessment 
plan.     The  American  Birth  Insurance  Company  of  Boston  was 
authorized  on  March  7  to  do  disability  insurance,  also  on  the 
assessment  plan.     The  1904  list  of  those  falling  by  the  way  in- 
cludes the  Industrial  Casualty  Company  of  Boston,  which,  after 
a  year's  existence,  was  found  to  be  hopelessly  insolvent,  and  was 
placed  in  the  hands  of  Jeremiah  Smith,  Jr.,  as  receiver,  June 
7.    The  authority  of  the  Mutual  Reserve  Life  Insurance  Com- 
pany of  New  York  to  transact  business  in  this  Commonwealth 
was  revoked  Nov.  29,  1904,  for  reasons  set  forth  on  page  xvi. 
The  City  Trust  Safe  Deposit  and  Surety  Company  of  Phila- 
delphia withdrew  January  13  of  the  present  year.     The  Union 
Protective  Company  of  Boston,  doing  business  on  the  assess- 
ment plan,  passed  into  the  hands  of  Edward  N.  Lacy,  receiver, 
Feb.  3,  1905,  after  an  existence  of  only  seven  months ;  and 
the  Boston  Casualty  Company,  also  on  the  assessment  plan, 
with  an  equally  unfortunate  experience  of  six   months,  was 
consigned  to  the  hands  of  N.  L.  Sheldon,  receiver,  April  7  of 
the  present  year.     The  Bay  State  Accident  Association,  which 
received  a  special  charter  in  1903  to  insure  street  railways  on 
the  mutual  plan  against  loss  from  accidents,  has  settled  its  affairs 
and  discontinued  business. 
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Fidelity  and  Surety  Companies. 

It  has  been  noted  above  that  the  City  Trust  Safe  Deposit 
and  Surety  Company  retired  from  this  Commonwealth  in  Jan- 
uary of  this  year.  Kecently  it  has  been  placed  in  the  hands 
of  a  receiver,  and  in  view  of  that  fact,  and  the  retirement  two 
years  since  of  another  surety  company,  it  seems  appropriate 
that  a  few  comments  be  made  on  the  general  situation  regarding 
fidelity  and  surety  companies.  When  the  Legislature,  twenty- 
one  years  ago,  authorized  the  formation  of  corporations,  with 
a  minimum  capital  of  $200,000,  **  for  the  purpose  of  guarantee- 
ing the  fidelity  of  persons  and  of  acting  as  surety  on  bonds,*'  it 
is  to  be  doubted  if  there  was  any  expectation  that  the  business 
of  such  corporations  would  reach  its  present  proportions,  for  it 
is  evident,  from  reading  the  reports  contemporaneous  with  the 
passage  of  the  act,  that  there  was  some  distrust  of  the  innova- 
tion. However,  the  then  commissioner  of  this  department 
expressed  his  conviction  that,  **  under  a  proper  surveillance  by 
the  courts  and  a  careful  magisti*acy,"  he  could  discover  no  ob- 
jections that  outweigh  the  advantages.  He  added  that  no 
tribunal  or  magistrate  is  obliged  to  approve  such  surety,  and 
its  acceptance  or  rejection  is  left  to  discretion,  as  in  the  case 
of  the  suflSciency  of  personal  sureties.  It  was  his  belief  that 
whether  corporate  suretyship  would  assure  the  safety  of  the 
estates  and  interests  which  the  State  assumes  in  the  adminis- 
tration of  trusts  by  its  tribunals,  depends  upon  the  integrity 
and  ability  of  the  corporation  to  perform  the  obligations  it  as- 
sumes, and  hence  ^^  arises  the  need  of  a  careful  watchfulness 
of  the  affairs  of  such  corporations  by  civil  and  judicial  author- 
ities." The  vigilance  of  New  York  in  her  judicial  administra- 
tion was  commended  by  the  commissioner,  who,  with  approval, 
noted  that  the  Supreme  Court  of  that  State  had  just  caused  a 
thorough  examination  of  a  certain  surety  company  by  an  officer 
of  the  court.  It  was  recommended  that  such  examinations  be 
made  annually. 

If  such  surveillance  was  needed  then,  what  shall  be  said  in 
these  days  of  frenzied  finance,  when  the  business  has  increased 
many  fold,  and  there  is  on  the  part  of  many  companies  a  mad 
race  for  everything  in  sight,  regardless  of  the  quality  or  price 
that  may  be  obtained  for  the  business.     But  this  is  not  all. 
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Tlie  Ramifications  of  the  Business 

Could  hardly  have  been  foreseen  at  the  outset.  Almost  all 
sorts  of  enterprises  are  backed  by  surety  companies,  and  as 
these  enterprises  fail  the  surety  companies  frequently  find 
themselyes  carrying  out  the  contracts  of  the  bonded  parties, 
thus  becoming  builders,  mail  carriers,  sewer  contractors,  etc., 
and  burdened  with  a  liability  which  they  seek  to  minimize  by 
a  salvage  asset  which,  in  case  of  any  other  class  of  companies, 
would  be  at  once  disallowed  as  an  altogether  improper  depend- 
ence for  an  insurance  company.  It  has  come  to  pass  that  the 
most  unsatis&ctory  annual  statement  with  which  an  insurance 
department  has  to  deal  is  the  one  made  by  a  surety  company 
when  it  reaches  that  point  where  the  margin  above  impairment 
of  capital  is  very  small,  and  everything  that  the  company  has 
acquired  in  carrying  out  contracts  where  the  assured  has  de- 
faulted is  made  to  duty  as  an  asset.  The  list  runs  the  gamut 
from  an  old  dump  cart  and  mule  to  an  idle  mine ;  and  the  worst 
of  it  is,  under  the  methods  of  supervision  in  most  insurance 
departments,  these  things  are  allowed  in  the  statement  of  the 
company  as  assets  for  the  value  which  the  company  managers 
in  their  eagerness  to  '*  make  a  good  showing"  put  upon  them. 
It  is  forgotten,  apparently,  that  the  financial  strength  of  an  in- 
surance company  cannot  properly  be  certified  to  the  public  on 
unproductive  and  unsalable  assets.  It  is  the  sure  strength  of 
an  insurance  company  which  the  public  is  entitled  to  know. 
No  man  wants  to  trust  his  interests  to  an  insurance  company 
on  the  possibility  that  it  may  find  a  market  for  what  it  has  re- 
covered aiS  salvage  from  a  contractor's  failure.  Nothing  should 
be  allowed  in  its  accounts  not  in  keeping  with  the  company's 
being  in  fact  what  it  is  in  name,  viz.,  a  surety  company.  If 
a  company  has  not  sufficient  sure  assets  to  qualify,  it  is  not  a 
sure  company.     The  standard  must  be  set  high  and  kept  high. 

Outstanding  Olahns, 

Another  matter  touching  this  class  of  companies  which  needs 
attention,  and  possibly  legislative  action,  is  the  question  of 
outstanding  losses.  Just  the  amount  on  any  date  which  would 
be  required  to  settle  all  legitimate  claims,  no  man  can  tell. 
The  companies  are  constantly  receiving  *  <  trouble "  notices. 
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some  of  which  amount  to  nothing,  while  others  mean  that  the 
company  must  carry  out  the  contract  with  a  party  for  whom 
it  has  become  surety,  it  may  be  at  a  heavy  loss ;  and  still 
others  develop  into  suits  which  **  drag  their  slow  length  along," 
But  in  spite  of  the  uncertainty  which  may  pertain  to  a  single 
case,  there  is  a  certainty,  looking  at  them  as  a  whole,  that  there 
will  be  something  to  pay.  Some  of  the  companies  appear  to 
desire  to  make  this  amount  large  enough  so  that  there  will  be 
a  margin  of  safety.  Others  apparently  ascertain  first  how 
much  of  a  liability  they  can  stand  under  the  head  of  outstand- 
ing losses  and  not  be  impaired,  and  then  make  their  estimates 
accordingly.  Even  judgments  of  courts  are  sometimes  ignored, 
as  well  as  other  fairly  well-defined  claims.  The  companies 
have  no  agreement  with  each  other  in  respect  to  a  uniform  rule 
or  method  for  estimating  this  liability.  It  usually  happens, 
of  course,  that  the  company  which  is  the  weakest  is  the  one 
which  makes  the  lowest  estimates,  so  it  is  really  weaker  than 
its  somewhat  shrunken  appearance  seems  to  indicate.  It  is 
much  easier  to  diagnose  this  disorder  than  to  find  a  remedy  for 
it.  The  conmiissioner  is  not  prepared  to  make  a  recommen- 
dation, but  will  use  all  the  means  within  his  power  to  effect  a 
reform. 

Another  thing  has  been  discovered  this  year  to  which  the 
commissioner  deems  it  his  duty  to  call  attention.  One  com- 
pany at  least  has  made  a  travesty  of  the  statute  which  provides 
that  no  surety  company  shall  insure  in  one  risk  an  amount  in 
excess  often  per  cent,  of  its  paid-up  capital,  ^<  unless  it  shall 
be  secured  from  loss  thereon  beyond  that  amount  by  suitable 
and  sufficient  collateral  agreements  of  indemnity."  The  com- 
pany in  question  far  exceeded  this  limit  set  by  law,  but  took 
as  agreements  of  indemnity  the  guarantees  of  the  very  persons 
bonded.  Of  course  these  guarantees  added  nothing  to  the  se- 
curity as  required  by  law,  as  the  company  had  no  better  hold 
upon  the  guarantors  after  the  guarantees  had  been  executed 
than  before. 

These  comments,  it  is  true,  do  not  present  a  reassuring  view 
of  corporate  suretyship  as  a  whole,  but  nothing  has  been  set 
down  without  due  consideration.  The  business  of  some  com- 
panies ought  to  be  put  upon  a  better  basis.     They  are  dealing 
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with  interests  too  important  to  be  trifled  with,  and  it  is  greatly 
to  be  hoped  that  more  conservative  couDsels  will  prevail,  and 
every  company  of  this  class  will  become  so  strong  and  stable 
that  it  will  be  unnecessary  for  any  of  them  to  inflate  assets 
and  compress  liabilities  to  keep  up  to  the  standard  fixed  by  the 
law. 


Liability  Insurance. 

While  there  is  some  doubt  as  to  what  is  the  best  method  to 
adopt  for  computing  the  outstanding  losses  of  surety  companies 
for  the  annual  statements  to  the  department,  the  Legislatures 
of  Massachusetts,  New  York,  Connecticut,  Illinois  and  Cali- 
fornia, and  perhaps  other  States,  have  adopted  a  rule  for  com- 
puting outstanding  losses  of  liability  companies  on  December 
31  of  each  year.  The  act  was  favored  by  the  Massachusetts 
commissioner  because  of  the  lack  of  uniformity  among  the  com- 
panies doing  this  class  of  business  in  their  methods  of  estimating 
or  computing  this  liability.  While  some  place  the  figures 
upon  a  conservative  basis,  others  keep  them  ridiculously  low. 
It  is  hoped  the  law  will  serve  to  make  the  companies  stronger, 
and  so  better  able  to  carry  on  the  important  branch  of  under- 
writing they  are  attempting  to  do.  The  Massachusetts  act  is 
as  follows :  — 

Section  1.  Every  insurance,  company  which  has  for  ten  years  or 
more  undertaken  to  insure  persons,  firms  or  corporations  against  loss 
or  damage  on  account  of  the  bodily  injury  or  death  by  accident  of 
any  person  for  which  loss  or  damage  said  persons,  firms  or  corpora- 
tions are  respectively  responsible  shall,  on  or  before  the  first  day  of 
October  in  each  year,  render  to  the  insurance  commissioner  a  state- 
ment in  writing  of  its  business  transacted  in  the  United  States,  which 
shall  show  separately  for  each  of  the  five  calendar  years  constituting 
the  first  half  of  the  period  of  ten  years  next  preceding  the  thirty-first 
day  of  December  of  the  year  in  which  the  statement  is  made :  — 

(1)  The  number  of  persons  reported  injured  under  all  its  forms  of 
liability  policies,  whether  such  injuries  were  reported  to  the  home 
office  of  the  company  or  to  any  of  its  representatives,  and  whether 
such  injuries  resulted  in  loss  to  the  company  or  not ; 

(2)  The  amount  that,  on  or  before  the  thirty-first  day  of  August 
of  the  year  in  which  the  statement  is  made,  had  been  paid  on  account 
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or  in  conseqaence  of  all  injaries  so  reported,  inclading  therein  all 
payments  on  suits  arising  from  such  injuries ; 

(3)  The  number  of  suits  or  actions  under  such  policies  on  account 
of  injuries  reported  which  have  been  settled  either  by  payment  or 
compromise ; 

(4)  The  amount  paid  in  settlement  of  such  suits  or  actions  on  or 
before  the  thirty-first  day  of  August  of  the  year  when  the  statement 
is  made,  including  therein  all  payments  made  on  account  or  in  con- 
sequence of  injuries  from  which  the  suits  arose,  whether  prior  to  or 
later  than  the  date  when  the  suits  were  brought. 

Section  2.  Every  such  company  shall  in  its  financial  statements 
hereafter  made  in  this  Commonwealth  use  the  experience  so  ascer- 
tained for  computing  its  outstanding  losses  under  all  its  forms  of 
liability  policies,  irrespective  of  the  date  when  the  policies  are  issued. 
The  Average  cost  per  suit  of  settling  such  cases,  as  computed  by  the 
data  required  in  the  preceding  section,  shall  be  multiplied  by  the 
number  of  suits  or  actions  pending  on  account  of  injuries  reported 
prior  to  eighteen  months  previous  to  the  date  on  which  the  condition 
of  the  company  is  to  be  ascertained  and  shown,  which  suits  or  actions 
are  being  defended  for  or  on  account  of  a  holder  of  any  such  policy ; 
also  the  average  cost  on  account  of  each  injured  person,  determined 
as  aforesaid  from  the  company's  experience,  shall  be  multiplied  by 
the  number  of  injuries  reported  within  the  eighteen  months  prior 
to  making  the  statement  of  the  company's  condition,  whether  such 
injuries  were  reported  to  the  home  ofiSce  of  the  company  or  to  any  of 
its  representatives.  From  the  sum  of  these  two  products  so  ascer- 
tained there  shall  be  deducted  the  amount  of  all  payments  made  on 
account  or  in  consequence  of  said  injuries  reported  within  eighteen 
months,  this  amount  so  deducted  to  be  taken  as  of  the  date  at  which 
the  said  statement  is  made.  The  sum  remaining  after  making  this 
deduction  shall  be  charged  as  the  liability  of  the  company  on  account 
of  outstanding  losses. 

Section  3.  Any  admitted  company  issuing  liability  contracts 
which  by  reason  of  its  limited  experience  in  liability  underwriting 
cannot  furnish  the  information  required  by  section  one  shall  never- 
theless, until  it  is  able  to  comply  with  said  requirements,  be  chaiged 
with  a  liability  for  outstanding  losses  upon  all  kinds  of  its  liability 
policies  an  amount  not  less  than  the  amount  resulting  from  the  fol- 
lowing process  :  —  The  number  of  suits  or  actions  pending  on  account 
of  injuries  reported  prior  to  eighteen  months  previous  to  the  date  of 
making  up  the  statement,  whether  such  injuries  were  reported  to  the 
home  ofi^ce  of  the  company  or  to  any  of  its  representatives,  which 
are  being  defended  on  account  of  the  holder  of  any  policy,  shall  be 
multiplied  by  the  average  cost  per  suit  as  shown  by  the  average  expe- 
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rience  of  all  other  admitted  liability  companies,  ascertained  from  the 
data  required  by  section  one ;  also  the  number  of  injuries  reported 
under  said  policies  at  any  time  within  eighteen  months  of  making  up 
the  statement,  whether  reported  to  the  home  office  of  the  company  or 
to  any  of  its  representatives  and  whether  such  injuries  resulted  in  loss 
to  the  company  or  not,  shall  be  multiplied  by  the  average  cost  for  each 
injured  person  as  shown  by  the  average  of  said  experience  of  all  other 
admitted  liability  companies,  ascertained  from  the  data  required  by 
section  one.  From  the  sum  of  these  two  products  there  shall  be  de- 
ducted the  amount  of  all  payments  made  on  account  or  in  consequence 
of  said  injuries  reported  within  eighteen  months,  this  amount  to  be 
taken  as  of  the  date  at  which  the  statement  is  made.  A  sum  not  less 
than  the  amount  remaining  after  this  deduction  shall  be  charged  as  a 
liability  for  outstanding  losses  to  liability  companies  covered  by  the 
provisions  of  this  section.  The  average  cost  for  suits  and  for  in- 
jured persons  required  by  this  section  shall,  on  or  before  the  first  day 
of  December  of  each  year,  be  furnished  by  the  insurtince  commis- 
sioner to  every  such  company  which  has  not  had  an  experience  of 
ten  years  in  liability  underwriting. 

Section  4.     This  act  shall  take  effect  upon  its  passage.    [^Approved 
April  13, 1905. 


Fraternal  Insurance. 

There  are  those  who  have  charged  the  insurance  department 
with  hostility  to  insurance  by  assessments,  because  it  has,  since 
the  advent  in  this  Commonwealth  of  this  form  of  protection, 
expressed  its  deep-seated  conviction  that,  sooner  or  later, 
trouble  would  come  to  every  organization  attempting  to  do  an 
insurance  business  on  inadecjuate  rates.  Commissioner  Tarbox 
was  especially  insistent.  In  a  report  to  the  Legislature  he  said 
that  *  *  The  late  survivors  —  for  such  associations  cannot  be 
eternal  —  will  find  their  temporary  insurance  costly,  and  their 
families  will  derive  no  benefit."  He  complained  that  such  a 
corporation  could  get  its  charter,  then  go  before  the  public  and 
represent  that  it  was  acting  under  the  strict  laws  of  Massachu- 
setts, when  the  chief  jurisdiction  the  insurance  department  had 
over  it  was  to  call  for  statements.  It  was  in  relation  to  them 
that  be  repeated  the  memorable  remark  of  a  former  commis- 
sioner, that  *'  The  State  should  either  supervise,  or  else  not 
seem  to,"  —  a  truism  that  ought  to  be  burned  into  the  mind  of 
every  person  who  makes  insurance  laws  or  administers  them. 
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It  is  inevitable  that  the  rate  of  insurance  just  adequate  to 
pay  the  cost  for  current  age  will  be  inadequate  for  the  same 
person  ten  years  or  five  years  or  even  one  year  later.  It  is  a 
fact  that  cannot  be  rubbed  out,  that  twice  as  uiany  men  will  die 
at  age  fifty  as  at  age  twenty-five,  and  five  times  as  many  at  age 
sixty-five  as  at  age  thirty.  Group  10,000  men  at  seventy 
together,  requiring  each  to  contribute  his  proportion  of  the 
aggregate  amount  required  to  pay  to  the  heirs  of  each  decedent 
during  the  year  the  sum  of  $1,000,  and  it  would  be  found  that 
the  sum  required  from  each  would  be  nine  times  as  much  as 
though  the  group  had  been  composed  of  men  twenty  years  of 
age.  This  is  only  another  way  of  saying  that  the  liability 
of  death  increases  as  age  advances,  and  as  long  as  that  is  the 
fact,  a  sum  which  suffices  to  meet  the  cost  of  insurance  for  age 
forty  is  not  sufficient  for  age  fifty.  It  hasr  taken  a  good  many 
funerals  to  convince  some  men  of  this  fact,  and  others  are  not 
even  now  convinced.  They  have  seen  fraternal  orders  start 
on  a  given  rate  and  become  apparently  prosperous,  —  at  any 
rate,  succeed  in  building  up  within  a  few  years  a  large  member- 
ship, and  meet  their  death  claims  as  they  have  accrued,  without 
any  serious  burden  being  put  upon  the  members.  And  they 
argue  that  the  experience  of  these  first  years  will  continue,  and 
charge  that  those  who  tell  them  that  it  cannot  are  enemies  of 
this  form  of  insurance.  The  fraternal  does  not  exist,  nor,  in 
view  of  the  inexorable  law  of  nature,  will  it  or  any  other  kind 
of  insurance  company  ever  exist,  which  can  continue  to  pay 
death  claims  indefinitely  if  it  merely  collects  the  cost  of  insur- 
ance for  age  of  entry. 

Take  the  experience  in  this  Commonwealth.  Hardly  a  year 
goes  by  without  an  illustration  of  the  truth  above  stated.  Last 
year  the  American  Legion  of  Honor,  once  having  a  member- 
ship of  upwards  of  60,000,  went  into  the  pit.  It  found  it  im- 
possible, as  its  members  advanced  in  age,  to  collect  sufficient 
money  to  pay  the  claims  as  they  accrued.  As  assessments  in- 
creased, the  best  risks  dropped  out,  leaving  a  membership  of 
such  poor  physical  condition  that  a  progressively  higher  death 
rate  ensued,  which  required  an  increasing  number  of  assess- 
ments until  finally  two  a  month  was  the  regular  thing. 
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The  Royal  Arcanum. 

This  whole  subject  of  fraternal  insurance  cost  is  brought  freshly 
to  the  public  mind  by  the  violent  agitation  now  in  evidence 
over  the  attempt  of  the  Royal  Arcanum,  another  Massachusetts 
corporation,  to  make  a  change  in  its  rates.  This  great  order, 
with  a  magnificent  membership  of  upwards  of  300,000,  was 
chartered  in  1877.  It  has  paid  already  in  benefits  upwards  of 
$94,000,000.  It  has  lodges  in  nearly  every  State  in  the  Union. 
]Many  able  men  are  connected  with  it,  and  it  is  an  undisputed 
fact  that  its  business  has  been  conducted  at  a  minimum  of  ex- 
pense. But  this  order,  like  others  less  strong  and  illustrious, 
was  started  on  an  inadequate  basis  of  rates  for  furnishing  whole 
life  insurance,  which  its  members  seemed  to  think  they  were 
getting.  In  1898  a  partial  remedy  was  applied  by  the  adoption 
of  the  by-law  increasing  the  amount  to  be  collected  from  each 
member.  There  was  no  scientific  adjustment  of  rates,  how- 
ever, according  to  age.  This,  together  with  the  great  increase 
in  membership,  resulted  for  a  few  years  in  producing  a  larger 
income  than  the  outgo.  Last  year,  however,  the  outgo  over- 
took the  income,  and  the  claims  incurred  exceeded  the  collec- 
tions to  meet  them  by  about  $300,000.  The  officers  of  the 
order,  in  common  with  all  other  intelligent  people  who  had 
given  the  subject  any  thought,  had  foreseen  that  this  would 
take  place.  A  grave  responsibility  was  upon  them.  Should 
they  sit  with  folded  hands  and  see  the  institution  gradually 
decline,  as  others  under  similar  circumstances  had  done  before  ? 
They  did  not  so  look  upon  their  duty.  Two  years  ago  they 
began  to  investigate  and  collect  facts.  Then  they  formulated 
what  seemed  to  them  the  best  plans  for  the  perpetuation  of  the 
order,  and  reported  those  plans  to  the  meeting  of  the  supreme 
body  in  May  last.  They  were  adopted  almost  unanimously, 
to  take  effect  upon  new  members  July  1  next,  and  upon  old 
members  on  October  1. 

This  department  has  no  duty  as  to  approval  of  the  new  rates, 
and  does  not  express  any  opinion  as  to  whether  the  options 
presented  are  the  best  which  could  be  devised.  The  commis- 
sioner does  desire,  however,  in  these  comments,  to  make  it 
evident  that  he  believes  in  the  necessity  of  a  change,  and  that 
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the  governing  body  was  in  duty  bound  to  take  some  action^ 
which  action,  it  goes  without  saying,  should  not  repeat  the 
mistakes  of  the  past. 

The  promulgation  of  the  plan  was  followed  by  a  great  up- 
roar, because  the  members  were  put  upon  the  rate  at  attained 
age,  thus  requiring  the  older  ones  to  pay  for  their  insurance 
themselves,  instead  of  having  younger  members  pay  a  part  of  it 
for  them.  They  seem  to  think  that  the  fsLct  that  they  have  been 
receiving  something  for  less  than  cost  in  the  past  is  a  reason 
why  they  should  have  it  on  the  same  terms  in  the  future,  and 
that  it  is  the  duty  of  somebody  else  to  pay  the  deficiency ;  for- 
getting, apparently,  that  it  is  not  fair  to  burden  the  young 
man,  just  beginning  his  business  career,  and  at  the  same  time 
seeking  to  protect  his  family,  with  the  insurance  cost  of  the  old 
men,  many  of  them  with  abundant  means,  while  the  certificates 
of  many  others  are  being  carried  as  a  speculation. 

The  report  of  the  committee  of  the  order  to  the  supreme 
body  shows  the  inequity  of  the  old  rates.  It  appears  there- 
from that  in  1904  the  amount  of  assessments  paid  by  those 
members  under  fifty  years  of  age  was,  in  round  numbers, 
$7,000,000 ;  the  amount  paid  by  those  over  fifty  was  $700, 000^ 
The  amount  paid  on  account  of  deaths  by  the  order  in  the 
former  class  was  $3,000,0(^0;  in  the  latter,  $4,500,000.  In 
other  words,  had  those  above  fifty  years  of  age  been  in  a  class 
by  themselves,  it  would  have  cost  them  seven  times  as  much 
to  pay  their  losses,  while  it  would  have  cost  the  other  class 
less  than  one-half  as  much.  This  is  not  equity,  and  no  busi- 
ness founded  on  such  a  system  can  long  endure.  It  may 
be  true  that  some  of  the  members  above  fifty  have  in  previous 
years  helped  carry  the  older  members  by  paying  more  than  the 
cost  of  their  own  insurance  at  their  then  age.  To  that  extent 
they  are  entitled  to  consideration  and  relief.  We  understand 
that  the  new  rates  take  that  into  account,  and  the  older  mem- 
bers are  favored  in  the  rates  to  this  extent. 

Extra  Assessments  and  Valuation. 

The  new  rates  of  the  order  are  a  little  lower  than  those 
indicated  as  necessary  by  the  National  Fraternal  Congress 
Mortality  Tables,  the  standard  fixed  by  the  law  in  1900  for 
any  new  company  desiring  to  incorporate  in  this  Common- 
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wealth  and  also  for  any  company  seeking  to  enter  Massa- 
chusetts to  transact  business.  If  this  rate  should  not  prove 
sufficient,  there  is  still  the  recourse  to  extra  assessments,  for 
under  the  statute  no  company  operating  here  on  the  fraternal 
plan  can  promise  an  absolutely  fixed  rate,  even  though  it 
should  adopt  a  schedule  based  on  as  high  a  table  as  the  Actu- 
aries', with  3  per  cent,  interest.  And  this  is  proper,  for  a  rate 
as  high  even  as  the  one  mentioned  would  not  suffice  to  pay 
the  losses  in  some  fratemals  which  are  now  operating  in  this 
Commonwealth.  Under  normal  conditions,  however,  it  is  fair 
to  say  that  the  consensus  of  opinion  seems  to  be  that  a  fraternal 
corporation  having  at  the  outset  adopted  rates  based  on  the 
National  Fraternal  Congress  Mortality  Tables  and  4  per  cent, 
interest,  would  seldom,  and  might  never,  be  obliged  to  make 
an  extra  assessment,  if  due  care  were  exercised  in  the  selection 
of  risks.  But  the  right  to  make  an  assessment  is  in  the  law, 
and  must  be  considered  as  an  element  of  safety  rather  than  as 
a  menace. 

A  noticeable  thing  in  the  list  of  options  presented  to  the 
members  of  the  Royal  Arcanum  is  the  fact  that  a  member  can 
elect  to  pay  a  rate  that  shall  be  level  for  the  rest  of  life.  That 
is,  he  can  have  an  ordinary  level  premium  whole  life  policy, 
qualified  only  by  the  condition  that  an  extra  call  may  be  made 
if  necessary.  This  of  course  means  that  he  will  in  his  younger 
years  pay  to  the  order  something  in  excess  of  his  current  cost  of 
insurance  ;  this  excess  to  offset  the  deficiency  there  will  be  in 
his  rate  after  he  has  reached  an  age  when  his  premium  will  not 
pay  the  current  cost  of  his  insurance.  The  question  naturally 
arises,  how  is  such  a  member  to  know  that  the  order  has  in 
hand  this  excess  of  his  payments  to  his  credit?  It  must  be 
ascertained  in  just  the  same  way  as  Elizur  Wright  said  fifty 
years  ago  must  be  employed  to  ascertain  whether  the  insurance 
companies  then  doing  business  were  keeping  their  excess  funds 
intact,  namely,  by  valuation.  He  demonstrated  then  that  there 
was  no  other  way,  and  convinced  the  Legislature  that,  to  omit 
to  require  it,  would  be  likely  to  result  in  trouble.  Certainly 
the  man  who  pays  a  level  rate  for  a  whole  life  contract  in  a 
fraternal  order  is  entitled  to  know  that  the  fraternal  is  not 
using  up  this  excess  to  pay  the  current  costs  of  mortality  for 
a  class  that  is  paying  on  the  step-rate  plan. 
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Mate  of  Interest. 

In  this  connection  it  may  be  well  to  state  that  the  ^Massa- 
chusetts  statute  does  not  name  the  rate  of  interest  to  be  em- 
ployed with  the  National  Fraternal  Congress  Mortality  Tables 
for  computing  rates.  This  omission  was  doubtless  an  oversight 
on  the  part  of  those  who  were  sponsors  for  the  statute.  Soon 
after  the  enactment  of  the  statute  an  opinion  was  expressed  by 
the  commissioner  that  3^  per  cent.,  the  rate  established  by  the 
Legislature  for  legal  reserve  companies,  should  be  adopted; 
but,  inasmuch  as  all  other  States  make  the  rate  4  per  cent, 
instead,  he  now  inclines  to  favor  that  rate,  since  it  Tvill  avoid 
complications,  and  tend  to  promote  that  comity  between  the 
States  which  is  so  desirable  when  it  can  be  secured  without 
unwarranted  concessions. 


The  Mutual  Reserve  Life  Insurance  Company. 

The  conunissioner  has  to  announce  the  revocation  of  the 
authority  of  the  Mutual  Reserve  Life  Insurance  Company  to 
transact  business  in  this  Commonwealth.  The  revocation  was 
made  by  virtue  of  the  authority  conferred  by  Revised  Laws, 
chapter  118,  section  7.  As  many  are  aware,  this  company  for 
several  years  transacted  business  on  the  assessment  plan ;  but 
when  the  Massachusetts  Legislature  of  1899  passed  an  act, 
which  went  into  effect  on  July  1  of  that  year,  cutting  off  the 
right  of  all  companies  to  issue  assessment  contracts  in  this 
Commonwealth,  it  began  to  write  business  on  the  legal  reserve 
plan.  Naturally  the  question  arose  as  to  whether  the  com- 
V^T^Jf  ^7  i^  charter,  had  authority  to  issue  such  contracts. 
An  investigation  showed  that  the  writing  of  any  policy  by  the 
company  at  that  time,  except  on  the  assessment  plan,  would 
be  ultra  vires  of  its  charter  rights.  The  legal  department  of 
the  Commonwealth,  however,  advised  the  commissioner  that 
this  was  a  question  for  the  authorities  of  the  State  of  New 
York,  where  the  charter  of  the  company  was  issued,  to  raise, 
and  not  for  the  Insurance  Commissioner  of  Massachusetts.  Ac- 
cordingly, the  company  was  allowed  to  continue  to  transact 
business  here,  but  was  the  cause  of  many  complaints  at  the 
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department,  both  on  account  of  its  method  of  settling  claims, 
and  because  of  the  extra  assessments,  which  not  only  became 
burdensome,  but  were  looked  upon  by  many  as  unjust,  as  they 
had  been  assured  by  the  agents,  when  solicited  to  take  their 
policies,  that  the  calls  for  payments  would  never  be  increased. 
And,  moreover,  their  attention  was  directed  to  the  language 
of  the  policies,  and  they  were  thus  led  to  think  that,  instead  of 
the  insurance  costing  more  as  time  advanced,  a  real  value  was 
accumulating,  of  which  they  could  take  advantage  in  case  of 
lapse.  In  addition  to  this,  there  were  grievous  complaints 
concerning  the  imposition  of  liens  upon  policies  by  the  simple 
process  of  amending  the  by-laws.  But  perhaps  the  gravest 
difficulty  of  all  arose  from  the  fact  that,  when  policies  of  a 
certain  class  became  claims,  not  only  were  the  liens  deducted 
in  the  propositions  made  by  the  company  for  settlement,  but 
also  an  amount  for  ^'  extra  mortality,"  which,  together  with  the 
lien,  frequently  reduced  the  policy  about  one-half.  And  this 
charge  on  account  of  '^ extra  mortality"  was  imposed  without 
any  intimation  to  the  assured  that  his  policy  would  be  subject 
to  any  such  extra  charge.  Had  the  insured  had  fair  notice  of 
what  might  be  expected  in  respect  to  his  policy  when  it  became 
a  claim,  and  thus  a  chance  to  exercise  his  judgment  upon  the 
question  whether  it  would  pay  to  keep  it  in  force  under  the 
circumstances,  there  would  have  been  less  cause  for  complaint. 

An  Investigation  judged  to  be  Necessary. 

The  commissioner  decided  to  investigate  these  matters,  and 
ascertain  if  all  policies  of  this  class  were  required  to  bear  the 
same  burden ;  or,  on  the  other  hand,  if  it  was  removed  when 
the  beneficiaries  showed  fight,  and  simply  imposed  upon  the 
weak  and  defenceless  who  could  be  frightened  or  cajoled  into 
accepting  the  company's  terms.  Further,  the  department  de- 
sired to  ascertain  the  actual  mortality  experience  of  this  class 
upon  which  the  extra  charges  were  made.  Accordingly,  after 
notifying  the  New  York  insurance  department  of  its  intention, 
an  attempt  was  made  to  conduct  an  examination  of  the  affairs 
of  the  company  in  question. 

It  is  unnecessary  to  go  into  details  as  to  what  took  place  at 
the  office  of  the  company  when  the  deputy  commissioner  and 
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the  others  who  were  to  assist  him  in  making  the  examination 
applied  for  an  opportunity  to  conduct  the  investigation.  It  is 
enough  for  this  statement  to  say  that  the  examiners  would  not 
be  put  off  by  the  request  for  delay  until  the  question  of  allow- 
ing the  examination  to  proceed  could  be  brought  before  a  meet- 
ing of  the  executive  committee.  It  appeared  to  them  that  no 
other  permit  was  necessary  than  that  found  in  the  Massachu- 
setts statute  ;  and,  if  the  company  was  to  remain  in  the  State, 
but  one  course  was  open  to  it,  namely,  to  give  immediate  op- 
portunity to  proceed  with  the  examination.  Otherwise,  this 
company  or  any  other  company  could  practically  compel  formal 
notice  by  the  department  of  an  examination  before  it  is  made, 
—  an  absurd  proposition,  if  the  examiners  are  not  to  surrender 
the  advantage  they  possess  of  putting  in  an  appearance  unan- 
nounced and  finding  out  how  the  every-day  housekeeping  is 
done,  and  not  merely  the  appearance  of  things  when  guests  are 
expected  and  the  house  set  in  order.  Very  properly,  there- 
fore, the  department  representatives  refused  to  consent  to  any 
delay,  and,  when  their  demand  for  the  production  of  certain 
books  was  denied,  accepted  the  situation  and  departed. 

The  commissioner  notified  the  company  at  once  of  his  inten- 
tion to  revoke  its  license,  on  account  of  its  refiisal  to  permit  an 
examination  by  the  department,  the  revocation  to  take  effect 
after  the  expiration  of  ten  days,  as  provided  in  the  statute, 
unless  prior  to  that  time  the  company  should  go  to  the  court 
to  have  the  decision  reversed  by  an  order  overruling  the 
commissioner.  The  company  did  not  take  advantage  of  the 
opportunity  offered  by  the  statute  of  testing  the  soundness  of 
the  department's  position,  and  the  revocation  went  into  effect 
November  29.  Meanwhile,  there  was  considerable  correspond- 
ence between  the  company  and  the  department,  the  commis- 
sioner's final  letter  being  as  follows  :  — 

Boston,  Nov.  29, 1904. 

Mr.  Chas.  W.  Camp,  Secretary^  Mutual  Reserve  Life  Insurance  Company , 

305  Broadway^  New  York  City, 

Dear  Sir  :  —  I  have  your  letter  of  November  25,  and  confess  some 
surprise  at  the  claims  made  therein.  I  do  not  purpose  to  make  a 
general  review  of  the  case,  but  merely  to  touch  upon  two  or  three 
points  upon  which  it  seems  to  me  you  are  in  error. 

To  begin  with,  I  am  unable  to  find  it  conceded  in  Mr.  Hardison's 
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letter  that  Mr.  Wolfe  *'  was  to  be  the  actuary  employed  by  the  depart- 
ment." On  the  contrary,  the  statement  was  that ''  we  had  engaged 
Mr.  Wolfe  to  assist  in  making  the  examination."  To  have  said  that 
he  was  to  have  charge  of  it  or  ^'  was  to  be  the  actuary  employed  by 
the  department,"  would  have  been  contrary  to  the  fact.  The  plan 
was  to  have  the  actuarial  work  done  by  our  own  department,  includ 
ing  the  computing  of  the  reserve,  without  cost  to  the  company. 
Indeed,  there  would  have  been  no  cost  to  the  company  for  the  ex- 
amination save  only  the  compensation  of  those  employed  outside  the 
department,  and  the  actual  expenses  incurred  by  the  examiners  in- 
cident to  being  absent  from  their  homes. 

Again,  you  say  that  Mr.  Hardison  concedes  that  you  did  not  refuse 
any  examination  of  the  company  or  its  books.     In  order  to  make  that 
statement,  you  assume  that  the  only  refusal  that  could  be  considered 
such  would  be  one  expressed  in  words.     I  do  not  so  view  it.     You 
are  an  executive  officer  of  the  company.     You  were  told  by  Massa- 
chusetts representatives  that  they  were  there  to  examine  the  books 
and  affairs  of  the  company,  and,  specifically,  your  records  as  secre- 
tary of  the  company.    You,  on  your  own  statement,  consulted  the 
treasurer  of  the  company,  another  executive  officer,  and,  as  a  result 
of  your  own  conclusions  and  his,  would  not  turn  over  to  the  examiners, 
to  be  specific,  your  own  records.     Under  such  circumstances,  do  you 
think  you  can  divest  yourself  of  an  officer's  responsibility  by  saying 
that  you  did  not  refuse,  when  in  fact  the  very  thing  that  kept  the 
examination  from  proceeding  was  your  refusal  to  act?    I  am  at  a 
loss  to  know  what  the  directors  of  the  company  have  to  do  with  the 
production  of  the  records  of  the  corporation  kept  by  you,  when  you 
are  asked  for  them  for  examination  by  representatives  Massachusetts 
has  delegated  for  that  purpose.     The  law  would  indeed  be  impotent, 
and  the  State  a  laughing  stock,  if  such  a  demand  could  be  held  in 
abeyance  by  such  a  subterfuge  until  it  was  convenient  for  some 
board  to  act  upon  it.     No,  the  officers  of  a  company  cannot  be  per- 
mitted to  delay  a  Massachusetts  examination  by  alleging  that  they 
have  no  authority,  and  that  only  the  board  of  directors  have  charge 
of  such  matters.     On  that  plea,  there  might  be  a  delay  of  a  month 
as  well  as  of  a  day.     Tbis,  I  am  informed,  was  absolutely  your  only 
excuse  for  not  complying  with  the  demand  made  upon  you  in  the 
name  of  the  Commonwealth  of  Massachusetts.      No  question  of 
identity  or  authority,  requiring  either  to  be  proven  or  suggesting 
the  necessity  of  it,  or  expense,  comity  between  States,  good  faith 
or  bad  faith,  proper  examiners,  or  anything  else,  was  raised ;  and 
there  is  no  pretence,  even  now,  that  any  such  question  influenced 
your  decision  not  to  produce  the  books  and  afford  an  opportunity 
for  the  examination  to  proceed. 
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In  view  of  these  things,  and  of  the  fact  that  the  company  has  had 
the  notice  that  the  law  requires  to  be  given  it  in  order  that  it  may 
appear  to  be  heard  upon  the  revocation  of  its  authority,  which  oppor- 
tunity it  did  not  accept,  I  am  confronted  with  the  duty  of  revoking 
the  license  of  the  company ;  and  I  hereby  give  you  formal  notice  that 
the  certificate  of  authority  of  the  Mutual  Reserve  Life  Insurance 
Company  is  this  day  revoked. 

Respectfully  yours, 

Fred'k  L.  Cutting, 
Insurance  Commissianer, 

It  is  a  fact  that  there  are  quite  a  large  number  of  policy 
holders  of  the  company  in  Massachusetts  at  the  present  time, 
and  that  complaints  are  frequently  coming  to  the  department ; 
but,  while  it  is  not  of  itself  in  position  to  furnish  direct  infor- 
mation, the  company  is  still  under  the  jurisdiction  of  the  New 
York  department,  to  which  application  is  frequently  made  by 
this  department  for  information  regarding  claims,  and  never 
in  vain. 

The  Life  Insurance  Situation. 

On  the  whole,  how  serenely  and  beautifully,  to  all  outward 
appearances,  has  the  business  of  life  insurance  by  old  line  com- 
panies been  progi*essing  for  the  past  twenty-five  years.  Money 
has  been  rolling  into  their  treasuries  in  broad  streams.  Some 
have  become  exceedingly  rich  and  powerful.  Look  at  the 
results  :  Four  hundred  millions  of  dollars  of  assets  held  by  a 
single  company;  over  a  billion  dollars  by  three  companies 
almost  within  earshot  of  each  other  in  a  single  city ;  and  the 
galaxy  of  great  names  connected  with  them,  —  the  most  promi- 
nent in  the  financial  and  commercial  world  ;  and  the  great  army 
of  indefatigable  workers  everywhere  in  the  field,  telling  the 
public  of  these  great  institutions,  and  picturing  in  glowing 
colors  their  resources,  therir  stability,  the  great  and  sure  returns 
their  patrons  —  no,  with  most  companies,  their  partners  in 
mntual  enterprises  —  are  bound  to  receive. 

To  be  sure  there  has  been  an  abandonment  in  many  cases  of 
old  time  business  ways.  It  was  too  slow  to  sell  life  insurance 
as  such;  *' bonds,"  **gold  bonds,"  *'gold  investments,"  and 
kindred  terms  had  a  more  alluring  ring  for  the  ear  of  the 
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twentieth  century  racer  for  wealth.  And  annual  dividends,  — 
how  small  and  contemptible  for  the  frenzied  financier.  Better 
plaj  for  big  stakes,  aod  take  what  may  be  coming  in  a  lump 
sum  at  the  end  of,  say,  twenty  years,  in  addition  to  the  for- 
feited funds  of  everybody  else  who,  taking  out  policies  at  the 
same  time,  failed  to  continue  them  to  the  end  of  the  period. 
A  great  idea,  surely,  and  how  it  appealed  to  the  gambling  in- 
stinct of  the  age,  especially  when  it  was  made  an  object  for  the 
army  of  agents  in  the  field  to  present  the  fabulous  estimates 
of  the  riches  to  be  derived  from  this  source  by  the  persistent 
payer.  How  it  fattened  up  the  assets  and  swelled  the  surpluses 
of  the  companies.  Thirty  millions,  fifty  millions,  eighty  mil- 
lions of  undivided  profits  held  by  a  single  concern.  What 
better  evidence  could  anybody  want  of  strength  and  success  ? 
Surely  the  elysian  fields  of  life  insurance  had  been  reached  by 
such  companies. 

The  Otliei*  Side  of  the  Shield. 

It  is  true  that  there  had  been  mutterings  of  evil.  Certain 
*' mischievous  fellows"  had  occasionally  lifted  their  voices  and 
tried  to  make  the  public  listen  to  their  tale  that  things  were 
not,  in  all  respects,  as  they  seemed.  And  a  few  officials, 
^'dressed  in  a  little  brief  authority,"  as  their  critics  said,  had 
even  ** pestered"  one  of  the  great  and  wealthy  companies  be- 
cause its  funds  were  so  placed  that  an  amount  in  excess  of 
the  company's  surplus  by  over  a  million  dollars  was  wholly 
dependent  upon  the  soundness  of  a  single  trust  company  whose 
condition  could  not  be  ascertained.  Then  there  was  a  court 
**down  in  Jersey"  *' freakish"  enough  to  enjoin  the  company 
from  executing  a  contemplated  project  which  it  pleaded  was 
devised  solely  for  the  protection  of  its  policy  holders.  An 
**  old  fogy  "  governor  of  an  old-fashioned  State  somehow  con- 
ceived the  idea  a  couple  of  years  ago  that  perhaps  the  interests 
of  the  future  widows  and  orphans  are  not  looked  after  so  closely 
in  some  companies  as  they  ought  to  be,  and  made  use  of  the 
following  language  in  his  inaugural  address  to  the  Legisla- 
ture :  — 

A  statement  of  the  situation,  together  with  a  knowledge  of  what 
has  recently  been  contemplated  by  a  single  company,  .  .  .  makes  it 
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evident  that,  if  some  mercenary  corporation  or  syndicate  Bhoald  se- 
cure a  majority  of  the  stock  of  the  life  insorance  companies  which 
are  controlled  by  a  stock  vote,  sach  combination  would  be  in  a  posi- 
tion to  manage  these  great  accumalations  of  assets  in  a  way  to  con- 
serve the  interests  of  the  manipulators  rather  than  the  security  of  the 
policy  holders  for  whom  and  from  whom  they  were  collected.  As 
opposed  to  this,  the  Massachusetts  idea,  from  the  very  infancy  of  life 
insurance  business  in  this  Commonwealth,  has  been  that  these  accu- 
mulations, at  the  outset  small,  but  now  of  vast  magnitude,  are  like 
the  deposits  of  savings  banks,  —  trust  funds  to  be  held  and  guarded 
for  the  widows  and  orphans  with  the  most  jealous  care.  No  agency, 
however  subtle  or  powerful,  should  be  permitted  to  render  less  secure 
these  accumulations,  which  are  as  necessary  to  the  fulfilment  of  the 
contracts  which  they  represent  as  are  the  deposits  of  the  savings 
banks  to  liquidate  the  claims  of  depositors.  .  .  .  The  temptation  and 
opportunity  to  control  them  by  any  mercenary  corporation  or  other- 
wise should  be  removed  by  proper  legislation. 

Then  the  insurance  department  of  that  same  old-fashioned 
State  had  the  temerity  to  set  forth  at  length  in  one  of  its  an- 
nual reports  what  it  believed  to  be  a  glaring  iniquity  in  the 
business,  using  the  following  language  in  concluding  the  expo- 
sition of  the  matter :  — 

The  money  value  of  intimate  relations  between  a  majority  of  the 
directors  of  a  life  insurance  company  and  a  trust  company  may  be 
easily  comprehended.  These  relations  are  at  the  beginning  based  on 
the  needs  of  the  insurance  company,  which  needs  it  is  hard  to  define 
and  limit,  and  accordingly  hard  to  say  just  where  the  provision  for 
them  becomes  more  of  an  advantage  to  the  trust  company  than  to 
the  insurance  company.  Standards  will  differ,  and  change,  too.  But 
here,  let  us  say,  is  a  great  insurance  company  with  over  $50,000,000 
of  assets  which  it  has  collected  from  its  policy  holders,  and  which  are 
needed  for  carrying  out  their  contracts,  and  which  safety  requires 
shall  be  held  in  sound  investments.  Such  an  insurance  company  has 
to  have  a  laige  and  active  bank  account.  It  must  deposit  checks 
and  all  forms  of  paper  promises  or  orders  for  collection,  and  for  the 
payment  of  expenses  and  claims  must  have  a  large  sum  of  ready 
money.  This  is  the  absolute  need ;  but  the  directors  are  not  bound 
by  any  legal  requirements  to  limit  their  deposits  to  just  what  will 
reasonably  sufiSce  as  a  margin  to  pay  current  claims  and  expenses, 
nor  are  they  required  to  patronize  any  particular  banks.  They  con- 
clude, let  us  say,  that  '^  it  will  be  safer"  to  take  some  banking  insti- 
tution for  such  depository  which  they  ''  know  about,"  and  of  which, 
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perchance,  some  of  them  are  directors,  or  in  which,  at  all  events, 
they  are  stockholders.  If  no  such  trust  company  is  at  hand,  it  is 
very  easy  to  start  one,  and  easy  for  the  directors  of  the  insurance 
company  to  be  in  '^  on  the  ground  floor."  The  insurance  company 
then  begins  to  bestow  its  patronage.  The  trust  company,  which  is 
thus  supplied  with  funds,  begins  to  feel  the  effects  of  this  attention ; 
by  the  use  of  its  big  deposits  large  dividends  are  earned.  A  ^^boom  " 
begins,  and  the  director  who  ''had  the  sagacity*'  to  invest  in  the 
stock  of  the  trust  company  when  it  was  around  about  par,  sees  his 
holdings  advance  by  rapid  strides,  until  he  is  offered  perhaps  ten 
times  as  much  for  bis  stock  as  its  par  value.  He  has  seen  this  stock 
advance  in  value  in  proportion  to  the  amount  of  funds  of  the  insur- 
ance company  which  the  trust  company  had  at  its  command.  It  has 
been  worth  much  to  him  ''to  be  on  the  inside,"  and  will  be  worth 
much  in  the  future  for  him  to  be  on  the  inside  if  any  new  trust  com- 
pany is  to  be  a  depository ;  the  bigger  the  deposit,  the  more  it  will 
be  worth  to  him. 

Now,  is  there  anything  in  all  this  that  merits  disapproval,  or  sug- 
gests even  the  notion  of  impropriety  ?  In  the  firat  place  it  must  be 
said  that  the  situation  constantly  presents  the  temptation  to  direc- 
tors, who  also  have  stock  in  the  trust  company,  to  give  the  latter  all 
the  advantages  they  possibly  can  in  the  way  of  deposits  and  loans. 
The  interests  of  their  pockets  are  in  perpetual  conflict  with  their 
duties  as  fiduciary  agents  of  the  policy  holders  and  stockholders  of 
the  insurance  company,  a  most  unfortunate  state  of  affairs,  from 
which,  sooner  or  later,  in  some  cases,  the  insurance  company  is 
coming  out  second  best.  In  the  next  place,  if  these  insurance  com- 
pany funds  are  to  be  taken  to  finance  large  operations  at  a  big  profit, 
it  means  that  there  is  a  corresponding  risk ;  and  some  time  it  will 
happen  that  the  enterprise  undertaken  will  not  be  financed,  and  the 
speculation  will  turn  out  badly,  and  there  will  be  too  many  "undi- 
gested securities"  on  the  market,  and  the  result  will  be  a  loss  of 
insurance  company  assets,  and  possible  bankruptcy.  .  .  .  What  the 
remedy  should  be  it  is  not  so  easy  to  decide.  But  the  line  of  prohi- 
bition should  be  so  drawn  as  not  to  unreasonably  hamper  directors 
in  exercising  their  functions  as  fiduciary  agents  of  the  insurance  cor- 
porations to  the  best  advantage  for  the  assured,  yet  prevent  the  be- 
trayal of  trust  by  the  use  of  insurance  reserves  or  funds  for  private 
or  speculative  purposes.  It  is  admittedly  a  hard  problem  to  solve,  — 
one  of  the  hardest,  perhaps,  of  all  the  hard  corporation  problems  of 
the  day  with  which  both  nation  and  State  have  to  deal.  It  would 
seem  that  the  managers  of  the  corporations  themselves,  unless  they 
are  practising  some  mercenary  policy,  or  contemplating  it,  would  be 
glad  of  any  aid  the  State  can  give  them  in  keeping  the  control  of 
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these  great  insurance  properties  out  of  the  hands  of  any  corporation 
that  would  exploit  them  for  its  own  benefit.  At  any  rate,  the  many 
policy  holders  in  such  companies,  whether  in  Massachusetts  or  else- 
where, would  be  in  hearty  accord  with  any  proposition  that  would 
serve  to  protect  the  funds  contributed  by  them  for  their  families  and 
dependents  to  these  corporations  sustaining  to  them  the  sacred  rela- 
tion of  trustees.  H.!..-  ?. '  i 

The  department  had  hopes  that  the  daily  press  would  pat 
matters  of  such  importance  as  it  had  uncovered  before  the  public, 
but  in  most  cases  their  columns  were  practically  closed  against 
the  revelations.  And  the  efforts  of  the  ' '  queer  "  and  *  *  freakish" 
officials  who  sought  to  awaken  the  public  to  an  appreciation 
of  certain  abuses  created  only  a  ripple  on  the  surface.  The 
majority  continued  to  eat,  drink  and  make  money. 

But  a  rude  awakening  came.  Unexpectedly  to  most  persons 
a  yawning  chasm  opened,  and  showed  the  hidden  secrets  of  a 
great  '*Dr.  Jekyll  and  Mr,  Hyde"  insurance  company,  and  so 
sensational  was  the  disclosure  that  in  a  twinkling  the  papers 
which  had  been  so  dumb  before  were  tumbling  over  each  other 
in  their  eagerness  to  tell  the  public  what  they  saw  or  thought 
they  saw  in  the  dark  abyss.  It  had  suddenly  dawned  upon 
them  that  during  these  twenty-five  years  of  peaceful  conquest 
of  millions  of  public  money  there  had  been  Judases  at  work, 
betraying  their  trusts  for  financial  gain.  It  is  not  necessary 
here  to  enlarge  upon  the  story  so  fully  published  of  the  ex- 
posure of  rottenness  and  perfidy,  nor  to  comment  upon  the  two 
official  reports  already  made. 

TJie  Influence  of  Wall  Street, 

But  when  we  come  to  consider  all  the  conditions,  may  not 
the  outcome  be  naturally  accounted  for?  Here  was  the  great 
surplus  of  eighty  millions,  and  assets  of  four  hundred  millions. 
The  vocabulary  of  men  dealing  with  such  vast  sums  came  to 
have  no  such  words  as  ''  dimes  "  and  "  dollars,"  but  only  **  thou- 
sands "  and  "  millions."  What  if  a  thousand  be  used ;  the  pile 
is  no  smaller,  perceptibly.  What  if  one  hundred  thousand  goes 
to  an  officer  as  a  salary ;  the  loss  is  inappreciable.  Why  not 
double  and  treble  the  pay  of  a  favorite  employee  ;  its  effect  is 
infinitesimal.     Why  not  advance  millions  to  agents  ;  the  supply 
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is  inexhaustible.  These  vast  funds  exerted  pressure  in  every 
direction  and  at  a  ratio  which  increased  much  &dter  than  the 
mass,  as  is  usually  the  case  when  there  is  a  bewildering  abund- 
ance. 

But  the  fact  that  the  accumulations  were  there,  exerting  a 
mighty  pressure  to  escape  confinement,  is  not  all.  The  domi- 
nating spirit  of  the  times  in  which  we  live  was  there  also,  and 
blurred  the  moral  vision  of  the  officers.  They  were  in  a  posi- 
tion to  see  men  of  highest  power  and  station  in  the  financial  and 
commercial  world  joining  in  the  mad  and  utterly  selfish  i*ace  for 
wealth.  They  saw  all  kinds  of  dubious  schemes  carried  through 
to  the  enrichment  of  their  promoters ;  they  saw  a  Morgan  rise 
from  obscurity  to  a  high  position  in  the  financial  world  by 
manipulations  of  great  corporate  interests,  withoftt  personally 
earning  a  dollar ;  they  saw  a  high  official  of  another  insurance 
company  one  of  his  partners  ;  they  saw  the  Amalgamated  stock 
floated,  and  knew  of  the  fabulous  profits  for  its  manipulators  ; 
they  knew  of  the  sugar  tnist  and  its  rewards  of  millions  to  its 
promoters  ;  the  Standard  Oil  combination  with  its  45  per  cent, 
dividends ;  the  beef  trust,  controlling  prices  both  to  producer 
and  consumer ;  they  were  cognizant  of  the  rotten  canned  beef 
supplies  furnished  the  government  and  nobody  punished ;  they 
knew  of  railroad  rebates  in  disregard  of  law  and  court  decrees, 
and  that  some  of  the  law  breakers  were  promoted  to  high  posi- 
tions ;  they  saw  '*  graft "  by  city  officials,  State  officials,  national 
officials,  petty  legislators.  Congressmen,  United  States  Senators, 
and  courts  subservient  to  the  great  Moloch,  money ;  they  saw 
*'  tainted  "  money  eagerly  sought  for  by  the  college  and  pulpit, 
as  well  as  by  institutions  with  less  pretensions  of  virtue.  They 
not  only  saw  these  things  and  hundreds  of  others  of  which  these 
are  but  types,  but  lived  and  moved  and  had  their  being  in  an 
atmosphere  saturated  withthis  spirit  of  commercialism,  — a  spirit 
that  has  so  permeated  the  whole  commercial,  financial  and  social 
world  that  it  is  impossible  to  escape  its  influence.  We  can  well 
understand  how  they  might  have  said  to  themselves  or  among 
themselves :  Is  it  any  worse  for  us  to  make  use  of  our  oppor- 
tunities for  profit  than  for  our  neighbors  to  sell  <<  gold  bricks" 
to  the  public?  Do  we  do  a  greater  wrong  to  so  manipulate  the 
stock  of  a  trust  company  in  which  we  have  shares  that  it  will 
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show  a  handsome  profit  to  our  credit  than  does  the  Steel  Trast 
or  any  other  trust  when  it  hoodwinks  the  public  into  bujing 
its  watered  shares?  That  their  moral  fibre  weakened,  that  the 
ethical  standard  wzs  lowered  amid  such  conditions  and  sur- 
roundings, is  an  indictment  not  merely  of  the  accused,  who  it 
is  true  and  proper  must  bear  the  consequences  of  their  acts, 
but  also  an  indictment  of  business  and  commercial  practices 
which  have  developed  in  the  last  quarter  of  a  century. 

Some  of  the  Practical  Questions, 

But  the  practical  questions  in  view  of  the  Equitable  exposure, 
which  could  hardly  have  become  so  complete  but  for  the  deep- 
seated  quaiTel  between  the  ofiScers,  are  not  the  conditions  which 
led  to  it,  but*  rather  — 

1.  How  does  it  leave  the  company  financially? 

2.  Are  there  other  companies  which  have  been  pursuing  a 
like  course  in  the  mad  race  for  wealth  and  power  ? 

3.  What  should  be  done  about  it? 

Answering  these  questions  in  order,  it  appears  to  the  depart- 
ment that  there  is  no  reason  for  its  policy  holders  to  become 
nervous  concerning  the  solvency  of  the  plundered  Equitable. 
The  Insurance  Superintendent  of  New  York  has  made  a  report, 
but  it  does  not  give  an  exhibit  of  the  company's  resources  or 
its  obligations.  He  is  now  engaged  in  a  careful,  thorough  ex- 
amination, to  determine  the  exact  market  value  of  its  assets 
and  the  amount  of  its  liabilities.  It  would  not  be  surprising 
if  there  should  be  a  large  shrinkage  in  the  assets,  for  they  in- 
clude much  real  estate  of  small  earning  capacity  and  comprise 
some  millions  in  trust  company  shares  which  will  hardly  bear 
the  fancy  rates  at  which  they  have  been  carried  if  the  new 
manager  withholds  the  favors,  so  much  criticised  on  all  sides, 
of  large  Equitable  deposits.  But  these  shrinkages  and  others 
can  take  place  and  still  make  a  comparatively  small  impression 
upon  that  surplus  of  $80,000,000.  It  may  cause  groans  from 
the  deferred  dividend  policy  holders,  whose  hopes  of  fat  divi- 
dends must  fall  in  just  the  proportion  that  this  surplus  is 
reduced.  But  they  took  their  policies  on  the  gamble  as  far 
as  dividends  are  concerned,  and  must  "  play  the  game"  even 
if  they  get  nothing  from  this  source  when  it  ends. 
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How  about  Other  Companies? 

Are  there  other  companies  that  have  pursued  a  like  course 
in  the  mad  race  of  the  times  for  wealth  and  power  ?  This  is  a 
question  that  should  be  considered  candidlj  and  squarely.  It 
is  a  known  fact  that  there  are  three  companies  which  have 
in  size  overtopped  the  rest.  They  have  been  known  some- 
times as  the  **Big  Three,"  and  sqmetimes  as  the  **Eacers." 
The  gi'oup  would  be  known  almost  anywhere  by  either  name. 
They  have  kept  along  neck  and  neck,  and  have  been  largely 
responsible  for  the  excessive  expenses  of  the  business,  to  swell 
the  volume  of  which  and  '* become  the  biggest"  has  led  each 
to  pour  out  money  like  water. 

In  the  matter  of  advances  to  agents,  there  has  been  more 
than  one  sinner,  and  the  Equitable  is  not  the  only  company 
that  has  seen  vast  amounts  lost  to  sight  though  to  memory 
dear. 

In  the  waste  of  putting  on  the  books  new  business  which 
has  no  staying  quality,  neither  company  has  a  monopoly,  nor 
could  either  company  shy  a  stone  at  either  of  the  others  on  ac- 
count of  high  salaries  to  officers  without  exposing  its  own  glass 
house  to  danger  from  a  return  shot. 

In  the  matter  of  funds  on  deposit  in  banks  and  trust  compa- 
nies, while  the  Equitable  has  been  the  greatest  offender,  there 
is  likewise  no  excuse  for  the  showing  made  by  the  other  two 
companies,  as  the  following  tables  clearly  reveal :  — 


Deposits  of  the  Equitable  Life  on  the  First  Day  ofEa/(^  of  the  Months 

of  1904  named  below. 


Feb.  1. 

April  1. 

Jone  1. 

Oct.1. 

Deo.  1. 

Eqniuible  Trast  Co.,  . 
Mereaxitit*  Trust  Co., . 
National  Bank  of  Commeree,    . 
Commercial  Triut  Co., 
Fidelity  Truet  Co.,     . 
AU  other, 

$18,248,089 
8,906,616 
9,117,274 
2,427,788 
1,605,192 
6,806,887 

$18,674,691 
8,172,180 
8,681,907 
2,461,266 
1,606,874 
4,992,722 

$18,674,674 
9,494,774 
9,289,618 
2,421,162 
1,698,462 
6,088,279 

$9,164,209 
8,964,087 
7,886,181 
2,484,788 
1,672,080 
6,196,168 

$10,880,880 
7,842,601 
6,609,241 
2,602,448 
1,667,816 
6,276,020 

Total, 

$40,696,791 

$89,628,690 

$41,666,869 

$36,146,468 

$84,128,401 

xxvm 
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Deposits  of  the  Mutual  Life  on  the  First  Day  of  Each  of  the  Months 

of  1904  named  below. 


Feb.  1. 

April  1. 

Jane  1. 

Oct.1. 

Decl. 

NAtlonai  Bank  of  Commeree,    . 

OiMnnty  Tnut  Co.,  . 

United  StAtM  ICVge  ft  Trnst  Co., 

Flnt  Nfttional  Bank,  . 

Central  Trnat  Co., 

Fifth  Avenne  Tniet  Co.,    . 

Title  Guarantee  ^mek  Co., 

Morton  Tmet  Co., 

Central  R.  fc  B.  Traet  Co., 

Another 

$8,604,482 

8,860,000 

2,500,000 

1,607,218 

1,000,000 

600,000 

600,000 

600,000 

500,000 

8,610,448 

$7,466,105 

1,000,000 

1,000,000 

1,080,064 

1,600,000 

500,000 

600,000 

600,000 

600,000 

8,657,801 

$7,878,086 

1,500,000 

1,600,000 

026,015 

l,500.(yto 

600,000 

600,000 

600,000 

600,000 

8,862,102 

$8,510,047 

1,600,000 

1,500,000 

1,447,411 

2,000,000 

600,000 

600,000 

600,000 

500,000 

8,108,157 

$7,072,554 

1,500,000 

1,000,000 

1,010,401 

1,000,000 

500,000 

500,000 

500,000 

600,000 

8,318,718 

Total, 

$22,622,148 

$17,708,160 

$18,662,142 

$20,156,515 

$17,601,088 

Deposits  of  the  New  York  Life  on  the  First  Day  of  Each  of  tJie  Months 

of  1904  named  below. 


Feb.  1. 

April  1. 

Jane  1. 

Oct.  1. 

Dee.  1. 

New  York  Beearlty  fcTmet  Co., 

$0,280,688 

$8,280,850 

$7,080,078 

$8,286,808 

$3,421,884 

Flret  National  Bank,  . 

2,466,622 

2,075,800 

2,420,685 

8,750,270 

Wy  V^^py^^B^B 

ClUsene'  Central  National  Bank, 

1,868,410 

1,582,881 

1,668,665 

2,185,102 

2,26t»068 

National  City  Bank,    . 

1,103,700 

1,188,282 

1,010,470 

1,355,740 

682,277 

Another, 

5,260,124 

6,715,068 

6,657,186 

11,802,801 

5,807,200 

Total 

$20,081,658 

$10,686,800 

$10,665,860 

$21,820,010 

$16,261,008 

Even  the  smallest  of  these  are  large  amounts,  and  the  worst 
of  it  is  that  the  bulk  is  kept  in  a  few^  favored  institutions. 
The  Equitable's  deposits  were  mainly  in  trust  companies,  in 
which  large  blocks  of  the  stock  were  held  by  the  Equitable 
officers,  as  the  **  Frick  report"  has  revealed.  Whether  the  offi- 
cers or  directors  of  the  other  two  companies  hold  stock  now, 
or  have  held  stock,  in  their  respective  favored  institutions  of 
deposit  it  is  expected  the  New  York  Insurance  Department 
will  make  known  in  the  near  future.  There  ought  to  be 
an  immediate  and  complete  reform  by  each  of  the  companies 
in  respect  to  making  such  extraordinary  deposits,  even  though 
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they  bear  interest,  without  the  necessity  of  compelling  it  by 
legislation. 

As  to  deferred  dividend  contracts  covering  long  periods,  it 
would  be  hard  to  say  which  of  the  three  has  led  the  procession, 
and  it  makes  little  difference  where  all  have  bent  their  energies 
towards  issuing  this  kind  of  contract  to  the  exclusion  of  others. 
The  apparent  reason  for  it  is  that  the  system  supplied  such 
enormous  accumulations,  which  can  be  used  for  expenses  and 
the  policy  holders  be  none  the  wiser  until  their  deferred  divi- 
dend periods  have  expired,  when,  as  experience  has  shown,  it 
does  no  good  to  make  a  protest  at  the  unsatisfEictory  returns. 
It  avails  nothing  to  hire  counsel.  Under  the  contract  it  is  the 
officers  who  determine  the  amount  of  the  dividend,  and  the 
policy  holder  has  no  right  to  demand  even  an  accounting. 
This  demoralizing  form  of  contract,  which  is  responsible  for  a 
large  part  of  the  evils  in  life  insurance  and  which  ought  to  be 
prohibited  in  every  State  for  a  longer  period  without  an  ac- 
counting than  five  years  (as  has  been  done  recently  by  the 
Legislature  of  Wisconsin),  is  the  form  that  all  three  of  the 
companies  has  pushed  to  the  exclusion  of  the  one  calling  for 
frequent  accountings  to  the  policy  holder. 

Only  one  of  the  companies  is  controlled  by  a  stock  vote. 
But  should  the  policy  holders  of  the  other  two  undertake  to 
elect  a  new  board  of  directors,  or  change  the  present  manage- 
ment of  either,  they  would  find  the  forces  enti*enched  in  an 
almost  impregnable  fortress. 

As  far  as  solvency  is  concerned,  there  is  no  ground  for  fear 
in  respect  to  either.  Certain  methods  and  practices,  as  we 
have  seen,  are  common  to  all.  But  let  us  hope  that  the  ex- 
amination of  the  <^  Mutual  Life  "  that  is  now  in  progress  by  the 
New  York  department,  as  well  as  its  other  investigations  of 
companies  under  its  immediate  jurisdiction,  may  make  it  cer- 
tain that  there  has  been  no  gross  betrayal  of  trust  by  officers  or 
directors  in  any  form. 

The  Smaller  Compayiies. 

Considering  the  smaller  life  insuitmce  companies,  which 
should  not  be  left  out  of  account  in  considering  this  particular 
aspect  of  the  life  insurance  business  as  now  conducted,  it  will 
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have  to  be  said  that  some  of  them  have  caught  the  sph-it  of  the 
<'  Big  Three,"  and  departed  from  that  wise  and  conservative 
course,  which,  while  it  might  not  apparently  make  so  good  a 
showing  in  volume  of  business  written,  would  be  far  better 
for  the  policy  holder.  Some  of  these  smaller  companies  offer 
by  way  of  excuse  that  they  could  not  get  business  withoat 
they  adopted  the  standard  fixed  by  the  companies  that  seemed 
to  know  no  such  word  as  economy.  But,  nevertheless,  there 
are  companies  which  have  been  satisfied  with  moderate  growth 
on  a  permanent  basis.  There  are  officers  who  know  tliat  size 
doesn't  necessarily  indicate  strength;  that  a  small  company 
may  be  relatively  stronger  than  a  large  one ;  that  it  may  do 
better  year  by  year  by  its  policy  holders ;  and  knowing  these 
things  have  been  content  with  a  moderate  pace,  while  the 
hares  have  been  passing  by  leaps  and  bounds.  They  expect 
that  in  times  of  doubt  and  stress  the  public,  suddenly  grown 
conservative  through  the  educational  effect  of  a  great  scandal 
like  the  one  recently  developed,  will  turn  to  them  as  the  safe 
refuge.  People  are  not  going  to  cease  to  buy  life  insurance, 
but  the  wiser  ones  are  going  to  exercise  more  care  in  choosing 
the  company  and  in  selecting  the  policy.  The  agent's  recom- 
mendation of  the  one  upon  which  he  can  get  the  largest  com- 
mission will  be  taken  for  what  it  is  worth  when  the  applicant 
understands  that  the  agent  is  not  an  unprejudiced  adviser 
under  such  conditions. 

Thus  it  appears  to  the  department  that  there  is  a  natural 
expectation  on  the  part  of  the  smaller  companies  of  conserva- 
tive tendencies  not  only  that  reforms  are  going  to  result  from 
the  Equitable  trouble,  but  that  those  companies,  concerning 
whose  conservatism  and  soundness  no  question  has  ever  arisen, 
which  are  not  classed  and  never  have  been  classed  with  those 
concerning  which  there  may  be  a  doubt  as  to  whether  they 
have  been  touched  by  the  evils  which  have  received  such  con- 
demnation in  the  Equitable,  will  attract  the  judicious  buyer 
of  life  insurance  who  wants  it  for  the  protection  of  his  £eimily 
and  not  as  a  speculation. 


INSURANCE    COMMISSIONER.  XXXI 

What  should  be  done  about  it? 

Undoubtedly  a  majority  of  persons  would  answer  the  final 
question  of  the  three,  viz.,  **  What  should  be  done  about  it  ?  " 
by  saying  that  there  should  be  recourse  to  statute  law,  and 
would  argue  the  case  with  much  plausibility  on  these  grounds : 
Formerly,  when  men  recognized  a  moral  law  in  the  business 
world  and  were  bound  by  it  as  much  as  by  the  statute  law, 
and  even  more  in  some  cases,  so  acute  was  the  sense  of  honor, 
and  when  the  temptations  to  go  wrong  were  far  less,  great 
interests  could  be  entrusted  to  their  keeping  without  loading 
the  statutes  with  penalties.  Then  there  was  a  lively  realiza- 
tion of  what  it  meant  to  be  a  trustee  for  others.  It  was  recog- 
nized that  it  was  against  the  first  and  foundation  principles  of 
trusteeship  that  the  trustee  should  have  any  personal  interest  in 
respect  to  the  trust  at  variance  with  its  interests.  To-day  it  has 
come  to  pass  that  many  men  do  not  scruple  to  use  official  posi- 
tion and  official  opportunity,  using  the  latter  term  in  a  broad 
sense,  to  fatten  their  own  purses.  In  this  respect  there  has 
been  a  great  ^<  development"  in  a  generation.  Ask  a  man  on 
Change  to-day  what  he  thinks  of  a  certain  questionable  use  of 
oppo;1iunity  out  of  which  money  is  made,  however  repugnant 
to  the  moral  sense,  the  chances  are  that  he  will  lift  his  eyebrows 
and  ask  if  there  is  any  law  against  it.  If  the  manipulator  is 
only  shrewd  enough  not  to  get  caught  in  the  meshes  of  the  law, 
and  makes  a  pile  that  is  big  enough,  he  is  honored  and  sought 
for,  rather  than  ostracized, — a  punishment  once  proposed  for 
trust  magnates  by  a  distinguished  college  president. 

For  these  reasons  it  is  argued  there  should  be  set  up  more 
statutory  barriers  which  officers  of  insurance  companies  cannot 
pass  without  danger  of  punishment,  —  not  punishment  for  the 
corporation  by  mulcting  it,  and  through  it  the  policy  holders, 
but  punishment  for  the  responsible  officials ;  not  indulging  in 
the  ridiculous  farce  of  visiting  the  sin  of  a  person  upon  a  cor- 
poration of  itself  incapable  of  wrong  doing,  and,  as  one  has 
said,  «<  with  no  body  to  be  kicked  and  no  soul  to  be  damned." 

On  the  other  hand,  it  is  held  that  there  is  statute  law  enough, 
and  that  the  State  ought  not  to  attempt  to  be  so  paternal  as  to 
take  cognizance  of  every  little  wrong  which  time  and  publicity 
and  public  opinion  will  cure. 
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There  is  this  to  be  said,  that  the  <Hhoa  shalt"  and  the 
''thou  shalt  not"  of  the  statute  law  has  a  more  immediate 
effect.  Had  there  been  a  direct  provision  in  the  statutes  of 
the  leading  States,  forbidding  the  issuing  of  long-term  deferred 
dividend  policies,  many  of  the  present  evils  would  have  been 
averted.  fiLad  there  been  other  statutes  prohibiting  other  prac- 
tices, the  restraint  would  have  been  felt.  It  would  seem  on 
the  whole  that  the  Legislature  might  well  take  up  the  question 
of  deferred  dividends  with  a  view  of  compelling  a  reform,  and 
also  give  attention  to  the  relations  between  insurance  companies 
and  their  allied  trust  companies  with  a  purpose  to  put  a  stop 
as  far  as  possible  to  the  illicit  interest  of  officers  and  those  hav- 
ing charge  of  investments  and  the  disposition  of  funds  of  an 
insurance  company,  in  the  transactions  they  direct.  A  consid- 
eration of  the  question  of  limiting  expenses  would  also  be  in 
order.  The  difficulty  of  limiting  by  one  State  the  field  of 
investment  of  a  company  which  does  business  in  every  State 
is  apparent.  But  the  remark  is  ventured  that,  on  the  whole, 
insurance  companies  would  have  been  better  off  had  they  been 
content  to  take  low  rate,  conservative  investments,  where  the 
principle  would  be  secure,  than  to  reach  out  for  securities  which 
pay  a  higher  rate,  but  in  the  end  default  in  pa3nDient.  Specu- 
lative securities  should  no  more  find  a  place  in  the  assets  of 
insurance  companies  than  in  the  investments  of  savings  banks. 

But  these  are  questions  for  the  Legislature,  and  should  it 
desire,  when  it  meets  again,  to  take  them  up,  it  is  needless 
to  say  that  it  can  have,  what  it  has  the  right  to  demand,  the  re- 
sources of  this  department  if  they  will  be  of  any  aid  in  reaching 
correct  conclusions. 

A  fitting  thought  to  carry  along  concerning  these  great 
interests  is  one  expressed  nearly  fifty  years  ago  by  that  great 
apostle  of  life  insurance,  Elizur  Wright,  under  whose  guiding 
mind  valuation  of  life  insurance  policies  on  a  net  basis  was  first 
established  in  this  Commonwealth  :  — 

There  is  an  imperative  necessity  of  providing  the  most  effective 
checks  of  publicity,  supervision,  co-inspection,  personal  sureties,  and 
so  on.  Yet  character,  after  ail,  is  the  main  dependence.  Checks 
and  counter  checks  cannot  make  radically  bad  men  trustworthy,  but 
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they  may  preserve  the  good  from  corruption.  The  first  thing  of  all 
in  judging  of  a  life  insurance  company  is  to  know  the  character  of  the 
men  who  manage  it ;  next,  the  safeguards  of  the  system  under  which 
they  act,  and  after  that,  the  relation  of  its  means  to  its  liabilities. 

The  indices  of  trustworthy  character,  in  our  opinion,  are  not  to  be 
found  in  high  pretensions  to  disinterestedness  and  philanthropy,  or 
in  extreme  abstinence  from  pay  for  services  rendered  or  responsi- 
bility assumed,  but  in  a  course  of  action  which  cannot  be  wholly 
accounted  for  by  the  pecuniary  compensation)  or  without  supposing 
that  honor  among  posterity  and  the  thanks  of  unknown  thousands 
are  valued  beyond  money.  Unstinted  work  is  the  great  test  of  char- 
acter. Happily  the  management  of  a  life  insurance  company  is  a 
task  fitted  to  inspire  a  very  high  oi-der  of  ambition,  and  call  forth 
the  utmost  energies  of  the  ablest  men.  There  is  any  amount  of  work 
in  it  which  may  be  shared  or  shirked  by  the  guiding  head.  The  right 
man,  in  the  first  place,  cannot,  by  any  possibility,  for  it  is  a  necessity 
of  his  character,  avoid  acting  in  his  own  post  with  an  energy  which 
no  pecuniary  motive  can  wholly  account  for,  and  he  will  live  and  act 
similarly  in  his  subordinate  agents.  Men  that  can  be  safely  trusted 
with  the  funds  of  a  life  insurance  company  will  hardly  have  time  to 
indulge  in  private  extravagance,  even  if  they  have  the  taste  for  it. 
Their  taste  for  something  beyond  money,  or  what  money  can  buy,  is 
stamped  upon  every  part  of  their  lives.  They  will  do  so  much  more 
and  better  than  they  are  paid  for  doing,  that  no  charge  of  mercenary 
motives  can  possibly  stick  to  them. 


Department  Exaaunations  of  Life  Companies. 

The  Massachusetts  Insurance  Department  has,  since  the 
publication  of  its  last  report,  made  an  examination  of  two 
domestic  life  insurance  companies,  viz.,  the  New  England 
Mutual  and  the  Massachusetts  Mutual,  and  participated  with 
the  departments  of  Pennsylvania  and  Wisconsin  in  an  exam- 
ination of  the  Penn  Mutual.  These  are  all  old  and  well- 
seasoned  companies,  the  youngest  being  several  years  past  its 
golden  anniversary.  They  are  not  **  big"  companies,  accord- 
ing to  modern  notions  of  bigness,  but  are  growing  normally 
and  are  managed  by  conservative  men.  In  each  the  policy 
holder  has  a  right  to  have  a  voice  and  a  vote  in  the  selection 
of  directors,  and  if  he  exercises  it  an  influence  in  deciding 
the  policy  upon  which  the  company  is  to  be  run. 
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Change  in  the  Departi^ient. 

Since  the  1904  report  of  this  department  was  issued  Mr. 
William  H.  Brown,  department  examiner  since  1897,  has 
retired  from  the  employ  of  the  Commonwealth  to  accept  a 
responsible  position  as  secretary  of  a  life  insurance  company 
at  a  salary  more  nearly  conmiensurate  with  the  value  of  his  ser- 
vices. It  was  not  wholly  unanticipated,  for  it  was  inevitable 
from  the  nature  of  his  work  that  others  besides  his  department 
associates  would  discover  his  worth.  He  was  intrusted  with 
many  difficult  cases  for  investigation  and  was  never  found 
wanting.  His  place  in  the  department  has  been  taken  by  Mr. 
Charles  W .  Fletcher,  for  ten  years  Deputy  Insurance  Commis- 
sioner of  Maine.  It  is  perhaps  sufficient  to  say  regarding  his 
qualifications  for  the  place  that  the  Insurance  Commissioner 
of  Massachusetts  would  never  have  gone  to  another  State  for 
an  examiner  for  Massachusetts  had  he  not  known  that  he  would 
serve  the  Commonwealth  by  so  doing. 

Respectfully  submitted, 


Insurance  Commissioner. 
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ABSTRACTS  OF  REPORTS  OF  RECEIVERS  OF  INSOLVENT 
ASSESSMENT  AND  FRATERNAL  INSURANCE  COM- 
PANIES OF  THIS  COMMONWEALTH. 


American  Legion  of  Honor,  —  Henry  A.  Wyman,  53  State  Street, 
Boston,  receiver,  appointed  Aug.  12,  1904.  The  latest  statement  of 
accounts  filed  by  the  receiver,  dated  May  15,  1905,  shows  total  re- 
ceipts of  $66,514.44  and  expenditures  of  $6,628.28,  leaving  a  balance 
on  hand  of  $59,886.21.  In  addition  to  this  cash  balance  there  are 
bonds  of  a  par  value  of  $211,000  on  deposit  with  the  Treasurer  of 
the  Commonwealth,  and  the  building  of  the  order  at  200  Huntington 
Avenue,  which  was  taxed  for  $90,500.  The  receiver  has  been  in- 
structed by  the  court  to  pay  certain  claims,  amounting  to  $210,428.96, 
with  interest  at  6  per  cent,  per  annum  from  ^'  ninety  days  after  satis- 
factory proofs  of  death  "  filed  with  the  order  down  to  the  date  of  the 
appointment  of  the  receiver. 

The  Annual  Friend.  — John  C.  Burke,  Lowell,  receiver,  appointed 
May,  1893.  This  receivership  has  been  lingering  along  for  twelve 
years,  or  since  the  time  of  the  crusade  against  the  ^^  endowment  orders,'' 
of  which  the  Annual  Friend  was  one.  The  receiver  states,  however, 
that  all  that  remains  to  be  done  is  to  make  out  and  file  his  final  report 
to  the  court,  which  he  hopes  to  be  able  to  do  at  once. 

Bay  State  Beneficiary  Association.  —  Henry  S.  Hyde  and  Henry  C. 
Bliss,  Springfield,  receivers,  appointed  Nov.  9,  1897.  Mr.  Bliss 
died  Sept.  29,  1903.  Since  this  date  all  matters  concerning  the  re- 
ceivership have  been  in  the  hands  of  Henry  S.  Hyde,  surviving 
receiver,  who  has  deposited  with  the  Treasurer  and  Receiver-General 
of  the  Commonwealth,  as  provided  by  statute,  the  funds  due  various 
parties  whose  residences  are  unknown.  Final  decree  discharging  the 
receiver  entered  Feb.  3,  1905. 

Boston  CarSuaiUy  Company.  —  N.  L.  Sheldon,  27  School  Street, 
Boston,  appointed  receiver  April  7,  1905.  The  order  was  launched 
October  19  of  the  preceding  year.     No  report  has  yet  been  made. 
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Chelsea  Mviual  Benefit  Association.  —  George  T.  Roberts,  Chelftea, 
receiver,  appointed  April  8,  1904.  There  came  into  the  receiver's 
hands  funds  aggregating  $760.63,  which  were  disbursed  as  follows: 
death  claims,  $278  ;  dividends  to  139  surviving  members,  $417 ;  mis- 
cellaneous expenses,  $8 ;  compensation  of  receiver,  $57.63.  Final 
decree  discharging  receiver  dated  July  19, 1904. 

The  Colonial  Life  Association.  —  Henry  A.  Wyman,  53  State  Street, 
Boston,  receiver,  appointed  April  21,  1905.  On  June  20,  1905,  the 
receiver  filed  a  schedule  with  the  court,  showing  the  total  amount  re- 
ceived to  that  date  as  $1,688.87,  and  that  there  were  bonds  on  deposit 
with  the  Treasurer  of  the  Commonwealth  amounting  to  $8,185.07, 
making  a  total  of  $9,873.94.  No  complete  list  of  liabilities  is  yet 
available. 

Eagle  Life  Association. — Alfred  T.  Lilley,  Westfield,  receiver, 
appointed  June  19,  1901.  This  was  a  small  order  involving  assets 
of  two  or  three  thousand  dollars  only.  The  receiver  reports  that  its 
affairs  are  substantially  as  they  were  a  year  ago. 

Eastern  Massachusetts  Masonic  Mutual  Relief  Association.  — Eugene 
C.  Upton,  166  Devonshire  Street,  Boston,  receiver,  appointed  Aug. 
25, 1903.  The  receiver's  final  report  shows  disbursements  amounting 
to  $288.97,  of  which  $103.54  was  for  policy  claims  and  $185.43  for 
expenses  of  receivership.  Final  decree  discharging  the  receiver  issued 
Sept.  13,  1904. 

Family  Protective  Union. — A.  H.  Chamberlain,  23  Court  Street, 
Boston,  receiver,  appointed  March  17,  1905.  There  has  come  into 
the  hands  of  the  receiver  about  $1,150.  Claims  amounting  to  upwards 
of  $3,000  have  been  filed,  and  the  order  of  notice  extends  the  time  for 
filing  until  September  1  next. 

Fidelity  Benefit  Association.  —  Arthur  £.  Denison,  Old  South  Build- 
ing, Boston,  receiver,  appointed  July  26, 1901.  The  receiver  reports 
that  he  has  on  file  claims  amounting  to  $5,460.17,  and  has  received 
$2,361  and  expended  $628.75. 

Oolden  Rule  Alliance. — William  H.  Preble,  receiver,  215  Barris- 
ters' Hall,  Femberton  Sq.,  Boston,  appointed  Nov.  4,  1903.  The 
affairs  of  this  order  were  found  to  be  in  a  somewhat  tangled  condition, 
and  questions  of  unusual  delicacy  came  before  the  receiver,  some  of 
which  are  not  yet  decided.  Up  to  June  1,  1905,  he  had  received 
$5,208.24,  and  expended  for  expert  auditing,  rent,  clerk  hire,  etc., 
$260.25,  leaving  on  hand  $4,947.99,  with  a  prospect  of  collecting 
several  hundred  dollars  more.  Claims  amounting  to  about  $40,000 
have  been  filed. 
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Industrial  Casualty  Company, — Jeremiah  Smith,  Jr.,  receiver,  50 
State  Street,  Boston,  appointed  June  7,  1904.  By  a  report  filed  with 
the  supreme  judicial  court  Jan.  1,  1905,  it  appears  that  the  receiver's 
total  receipts  bad  been  $550.43  and  his  expenditures  $78.78.  The 
policy  claims  filed  and  allowed  at  that  time  amounted  to  about  $280, 
and  all  other  claims  to  $2,866,  besides  certain  claims  concerning 
whose  validity  no  decision  had  been  reached. 

Masons'  FraJtemal  Accident  Association  of  America.  —  James  B. 
Carroll,  Springfield,  receiver,  appointed  Oct.  20,  1903,  to  succeed 
Henry  C.  Bliss,  who  was  appointed  receiver  May  20  and  died  Sept. 
29,  1903.  The  receiver  has  deposited  with  the  Treasurer  and  Re- 
ceiver-General of  the  Commonwealth  $535.30,  the  same  being  the 
amount  of  the  dividends  due  to  parties  whose  residences  are  unknown. 
Final  account  filed  and  receiver  discharged  Dec.  8,  1904. 

Mutual  One  Year  Benefit  Order.  —  Sherman  L.  Whipple,  5  Tre- 
mont  Street,  Boston,  receiver,  appointed  Feb.  4,  1892.  A  final 
dividend  of  one-fourth  of  1  per  cent,  has  been  ordered.  The  case  is 
still  pending. 

Nortkem  Mutual  Relief  Association.  —  Samuel  H.  Hudson,  Tremont 
Building,  Boston,  receiver,  appointed  April  1 6 ,  1900.  Much  litigation 
has  been  necessary  for  the  settlement  of  the  affairs  of  this  association, 
and  questions  of  law  having  now  been  determined,  it  remains  for  the 
receiver  to  close  up  the  business  entrusted  to  him  as  soon  as  he  can 
realize  the  most  upon  the  executions  he  has  secured. 

Order  of  (he  Red  Cross. — Samuel  E.  Hamilton,  31  Milk  Street, 
receiver,  appointed  in  January,  1893.  This  order  was  one  of  the 
discredited  endowment  class,  and  has  been  a  source  of  loss  to  the 
receiver  as  well  as  to  former  members,  as  he  has  paid  out  several 
hundred  dollars  from  his  own  pocket  in  administering  his  trust  which 
there  are  no  funds  to  meet.  The  making  of  the  final  report  is  all  that 
remains  to  be  done. 

Sun  Indemnity  Assurance  Society.  —  Prescott  Keyes,  5  Tremont 
St.,  Boston,  receiver,  appointed  March  22,  1901.  The  receiver  is 
about  to  make  a  final  report. 

Wildey  Casualty  Company.  —  Archie  N.  Frost,  Lawrence,  receiver, 
appointed  April  10,  1900.  The  receiver  has  completed  his  work  of 
distribution  of  assets,  and  little  remains  to  be  done  except  to  make  a 
final  report  to  the  supreme  court. 
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LIFE  INSURANCE  COMPANIES. 


Abstsacts  of  Annual  Statements  for  the  Year  ending  December 

81,  1904. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 

COMPANIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

iDcorpoiated  May,  1851.    Commenced  bnslnesB  Sept.  4, 1861. 

Paid-up  Capital,  $25,500. 

James  W.  Hull,  President,  Theodore  L.  Allen,  Secretary . 

Inoome. 

First  year's  premiums,  less  110,782.86  for  reinsurance, .        .  1185,652  60 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  840,348  72 

Total  new  premiums,         ....      f  626,996  22 

Renewal  premiums,  less  (48,172. 22  for  reinsurance,      .        .  1,899,00122 

Total  premium  income, (2,424,997  44 

Interest  on  mortgages,  (244,675.88;  collaterals,  185,847.43, .  280,022  76 

on  bonds  and  dividends  on  stocks,      ....  181,248  69 

on  premium  notes,  policy  loans  or  Hens,    .                .  44,594  79 

on  other  debts  due  the  company,        ....  16,266  04 

Rent,  including  $4,000  for  own  use, 80,204  63 

Total  interest  and  rent,      ....      (602,336  91 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  23,766  70 

Dividends  on  reinsurance, 3,858  68 

Total  income (3,054,959  68 

Net  or  ledger  assets,  Dec.  31, 1903, 12,176,487  78 

Total (15,281,447  41 

Disbursements. 

Death  claims  and  additions, (599,852  00 

Matured  endowments  and  additions  (less  (5,000  reinsurance),       141,380  00 

Net  amount  paid  for  losses  and  endowments,  .                .  (741,232  00 

Premium  notes  voided  by  lapse, 738  14 

Premium  notes  used  in  purchase  of  surrendered  policies,      .  4,730  89 

Surrender  values  paid  in  cash, 455,421  00 

Dividends  applied  to  purchase  paid  -  up  additions  and  annuities,  340,343  72 

Total  paid  policy  holders, $1,542,465  75 

Dividends  to  stockholders, 1,785  00 

Commissions' and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $107,500.83;  renewals,  (127,012.71,      .        .        .  234,513  54 

Salaries  and  allowances  to  managers  and  agents,   .        .  20,714  25 

^ency  supervision,  travelling  and  all  other  agency  expenses,  17,932  82 

Medical  examiners'  fees  and  inspections,         ....  18,095  51 

Salaries  of  officers  and  home  office  employees,               .        .  58,419  06 

Rent,  including  (4,000  for  own  use, 20,636  64 

Advertising,  printing  and  postage, 26,284  24 


4  BERKSHIRE   LIFE    INSURANCE    OO. 

Legal  expenses, $1,460  85 

Furniture  and  office  fixtures, 2,256  33 

Insurance  taxes,  licenses  and  department  fees,       .                .  87,182  52 

Taxes  on  real  estate, 12,520  32 

Real  estate  expenses  (except  taxes), 88,528  66 

Incidentals, 5,772  90 

Total  disbursements, f  2,088«517  89 

Balance, (13,197,929  52 

ASSBTS  A8  PER  LeDGEB  AOCOUNT8. 

Book  value  of  real  estate (1,076,744  46 

Loans  on  mortgage  of  real  estate, 4,816,406  42 

on  collateral  security  (schedule  A),       ....  688,16341 

on  company^s  policies  assigned  as  collateral,        .        .  806,824  01 

Premium  notes  on  policies  in  force, 57«572  72 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  5,179,920  89 

Cash  in  trust  companies  and  banks  on  interest,                       .  371,153  09 

Cash  in  bank,  (171,514.23 ;  in  company's  office,  (2,178.05,    .  178,692  28 

Agents'  debit  balances, 21«84654 

Sundry  debtors, 5,606  30 

Total  ledger  assets,  as  per  balance,  ....         (13,197,929  52 

Other  Assets. 

Interest  due,  (46,126 .  49 ;  accrued,  (70,778 .44,        .  116,899  93 

Rents  accrued 270  83 

Market  value  of  stocks  and  bonds  over  book, ....  288,887  41 

New  BuslnMa.  Renewals. 

Uncollected  premiums,      .  (27,712  64        (68,056  80 

Deferred  premiums, .  .  28,192  12        208,185  89 

Total (50,904  76      (271,242  69 

Deduct  loading,  10,180  95  54,248  54 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,        (40,728  81      (216,994  15 

257.717  96 

Gross  assets, (13,811,705  65 

Assets  not  admitted. 

Agents^  debit  balances, (21^46  54 

Sundry  debtors, 5,606  30 

Total 27.452  84 

Total  admitted  assets, (18,784,252  81 


« 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  31  per  cent,  interest, (12,797,119  00 

Deduct  net  value  of  reinsured  risks,        .....       195^519  00 

Net  reserve, (12,601,600  00 


BERKSHIRE   LIFE   INSURANCE   GO.  5 

Death  losses  dae  and  unpaid,   ....         $2,455  00 
Death  losses  in  process  of  adjastment,     .        .  60,123  00 

Total  policy  claims |62,578  00 

PFemimns  paid  in  advance, 26,065  85 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  1,677  00 

Dividends  or  other  profits  due  policy  holders,         .        .        .  517  21 

Miscellaneous  account, 425  05 

Special  contingent  fund, 48,766  70 

Paid-up  capitaJ, 25,500  00 

Unassigned  funds  (surplus), 1,017,123  00 

Total  liabilities $13,784,252  81 


Premium  Note  Account. 

Premium  notes  on  hand  Dec  31, 1903,     .  .    161,847  83 

Premium  notes  rec^d  during  1904  (old  policies),  5,544  68 

Total $67,392  51 

Used  in  payment  of  losses  and  claims,    .  $2,697  99 

Used  in  purchase  of  surrendered  policies,  4,730  89 

Voided  by  lapse, 788  14 

Redeemed  by  maker  in  cash,    ....  1,652  77 

Total, 9,819  79 

Balance  note  assets,  Dec.  31, 1904 $57,572  72 


EXHIfilT  OF  POLIdBS. 

Policies  and  Additions  in  Force  Dee,  31, 1903, 

Nnmber.  Amount.  Total  No.         Total  Amount. 

Whole  life,        .  .     19,776  $49,762,578  00 

Endowment,  .        .       3,997        8,605,117  00 

All  other,  ....  69  198,500  00 

Reversionary  additions,    .  -       2,200,588  00 

23,842    $60,766,778  00 

Policies  issued  during  the  Tear, 

Whole  life,                        .       1,768  $4,799,415  00 

Endowment,      ...          637  991,400  00 

All  other,  ....           49  147,000  00 

2,354        5,937,815  00 

Old  Policies  revived. 

Whole  life,        ...  94         $133,362  00 

Endowment,     ...  14  11,988  00 

-^ 108  145,350  00 

Additions  by  dividends, -  673,346  00 

Total 26.304    $67,523,289  00 

Policies  terminated  during  the  Tear, 

Whole  life,       .  .       1,191      $3,150,058  00 

Endowment,      ...  385  753,221  00 

All  other,  ....  57  715,288  00 

1,633      $4,618,567  00 
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By  death,  . 
maturity, 
expiry, 
surrender, 
lapse,  . 

Not  taken, 


Bow  terminaied. 


Number. 
241 
66 
14 
365 
619 
328 


Amoimt.       Total  No, 

•622,643  00 

146,380  00 

52,000  00 

1,564,312  00 

1,552,232  00 

681,000  00 


Total  Amomt 


1,633      #4,618,567  00 


Policies  in  Force  Dec.  31^  1904. 


Whole  life. 
Endowment,     . 
All  other,  . 
Reversionary  additions, 


20,447    151,545,292  00 

4,163        8^55,284  00 

61  162,500  00 

2,341,646  00 


24,671      62,904,722  00 


SCHSDULE  A. 

Securities  held  as  CoUateraL 


12  shares  Pittsfield  Nat.  Bank, . 
5      *'      Boston  &  Albany  R  R., 

50      "      Third  Nat.  Bank,  Pittsfield, 
5      "      Merchants  Nat.  Bank,  Boston,  . 

32      "      Pittsfield  Coal  Gas  Co.,     . 

40      "      Pittsfield  Electric  Street  R'y,    . 
7      "      Springfield  Street  R'y,      . 

10      "      Boston  Elevated  R'y, 

13  *'      Nat.  Mahaiwe  Bank,  Gt  Barrington 
12      "      Stockbridge  &  Pittsfield  R.R.,  . 

4      "      Boston  &  Albany  R.R., 
22      "      The  Pullman  Co., 

2  '*  Third  Nat  Bank,  Pittsfield,  . 
10  **  Berkshire  Loan  &  Trust  Co.,  . 
United  States  Envelope  Co.  bonds,  . 

32  shares' Pittsfield  Electric  Co.,     . 
3 

23 
158 


Pontoosuc  WooPn  M'f  g  Co.»  Pitts'd 

Agricultural  Nat.  Bank,  Pittsfield, 

Smith   Paper  Co.  of  Lee  and  life 
insurance  policy, . 

Boston  &  Albany  R.R.,    . 

The  Union  Trust  Co.,  Pittsburg,  Pa. 

N.  Y.  &  N.  J.  Telephone  Co., . 

Colonial  Trust  Co.,  New  York, 

City  Trust  Co.,  New  York,      . 

OUs  Elevator  Co.,    . 

Pittsfield  Electric  Co.,     . 

American  Tel.  and  Tel.  Co.  and  life 
insurance  policy, . 

Pittsfield  Nat.  Bank, 

Pittsfield  Coal  Gas  Co.,   . 
Union  Pacific  R.R  bonds, .... 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
85  shares  Berkshire  Loan  &  Trust  Co.,  Pittsf  d 
8      '*      Greylock  Nat.  Bank,  Adams,    . 
20      "      American  Tel.  and  Tel.  Co.,      . 


44 

10 

60 

10 

25 

100 

100 

300 

25 
25 


(I 


(C 


(I 


u 


ct 


C( 


It 


(t 


<c 


«« 


41 


Market  Valm. 
#2,040  00 

1,250  00 

11,250  00 

900  00 

4,800  00 

6,000  00 

1,260  00 

1,500  00 

2,080  00 

2,040  00 

1,000  00 

5,104  00 

450  00 

1,250  00 

10,800  00 

4,800  00 

4,500  00 

6,900  00 

19,750  00 

11,000  00 

25.000  00 

7,900  00 

3,200  00 

8,000  00 

4,500  00 

15.000  00 


Loaned  Tbanoo. 
•1,134  11 

700  00 


I 

J 


i 


43,800 

4,250 

3,750 

10,400 

10.000 

10,000 

10,625 

1,600 

2,920 


00 

00  1 

00 

00 

00 

00 

00 

OOJ 

OOS 


} 


16.700  00 


8,000  00 

125  00 
1,700  00 

200  00 
1,000  00 
9,000  00 
3,200  00 

7,616  50 

17,000  00 
5,800  00 

18,000  00 
2;K)0  00 


66^00 

3,100  00 

20,000  00 

8,850  00 
2,126  80 
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412  shares  Northern  Securities  Co., 
300      "      Fort  Worth  &  Denver  City  R.R., 
Green  Bay  &  Western  R.R.  bonds,   . 
DeBardeleben  Coal  &  Iron  Co.  bonds, 
100  shares  Standard  Oil  Co.,     . 
100      '*      ErieR.R 

Standard  Oil  Co.,     . 

American  Tel.  and  Tel.  Co., 

Old  Colony  Trust  Co.,     . 

Massachusetts  Electric  Co., 
Sheboygan  Light,  Power  and  R^y  Co.  bonds, 
160  shares  Westinghouse  Electnc  &  MTg  Co. 

Pittsfield  Electric  Street  Railway, 

Agricultural  Nat.  Bank,  Pittsfield, 

Pennsylvania  R.R.,  . 


Schedule  B. 


600 
200 
100 
400 


28 
10 
20 


It 


«( 


»t 


«« 


c« 


«t 


Mftrket  Valae. 

•52,786  00^ 

11,400  00 

8,000  00 

12,000  00 

63,000  00 

7,200  00  J 

878,000  00 

29,200  00 

76,000  00 

24,000  00 

46,000  00 

12,800  00 

4,200  00 

8,000  00 

1,860  00 


Loaned  Thereon. 

•100,000  00 

260,000  00 

100,000  00 

86,000  00 

10,000  00 

2,912  00 

1,200  00 

1,000  00 

•987,616  00  •688,163  41 


f 


} 


Stocks  and  Bonds  owned  by  the  Company, 


60  shares  Central  R.R.,  New  Jersey, 


Chicago  Great  Western  K.R., 
Chic,  Mil.  &  St.  Paul  R.R.,  . 
Chicago  &  Northwestern  R.R., 
Chic,  St.  Paul,  Minn.  &  Cm.  R.: 
Illinois  Central  R.R.,    . 
N.  Y.  Cent.  &  Hudson  R.  R.R., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Pennsylvania  R.R , 
Union  Pacific  R.R., 
Worcester  R'ys  &  Invest.  Co., 
Adams  National  Bank, . 
Ag^cultural  National  Bank, 
Berkshire  Loan  and  Trust  Co., 
International  Banking  Corp., 
Millerton  National  Bank,     . 
Pittsfield  National  Bank, 
American  Express  Co., 
American  Tel.  and  Tel.  Co., . 
Commercial  Union  Teleg.  Co., 
Missouri  &  Kan.  Telephone  Co. 
Northwestern  Telegraph  Co., 
The  Pullman  Co., . 
Alabama  Central  R.R.  bonds,    . 
Allegheny  &  Western  R.R.  bonds,    . 
Atchison  &  Nebraska  R.R.  bonds,    . 
Atlanta  &  Charlotte  Air  Line  R.R.  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Belleville  &  Carondelet  R.R.  bonds, 
Buffalo,  N.  Y.  &  Erie  R.R.  bonds,     . 
Buffalo,  Rochester  &  Pittsburgh  R.R.  bonds, 
Buffalo  &  Susquehanna  R.R.  bonds, . 
Central  R.R.  Co.,  New  Jersey,  bonds, 
Central  Branch  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago,  Burl.  &  Qnincy  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Chicago,  Indianap.  &  Louisville  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds. 


260 
100 
242 
386 
100 
300 
110 
300 
120 
500 
250 
300 
198 
125 
10 
295 
200 
1,350 
1,200 
160 
214 
160 


it 


•( 


•• 


M 


tl 


il 
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U 
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ti 


ti 


it 
it 


ti 


ti 


it 


it 


Book  Valae. 
$9,160  00 

28,187  60 
14,200  00 
26,999  00 
40,046  00 
18,000  00 
82,036  00 
24,260  00 
12,100  00 

9,222  60 
49,876  00 
81,260  00 
60,000  00 
24,760  00 
26,000  00 

1.600  00 
48,269  00 
82,600  00 
169,076  00 
28,460  00 
16,187  60 
12,126  60 
.  16,000  00 

9,440  00 
26,000  00 

7,818  76 
14,187  88 
28,250  00 

8,882  60 
22,680  00 
86,487  50 
25,000  00 
26,625  00 
28,426  00 
64.067  08 
26.246  00 
66.617  50 
30,180  00 
81,827  50 


M«ilL«t  Valae. 
•  11.280  00 

21,876  00 
17,000  00 
50,578  00 
60,920  00 
15,500  00 
42,600  00 
21,670  00 
18,600  00 
11,630  00 
40,000  00 
81,250  00 
90,000  00 
24,750  00 
20.000  00 

1,600  00 
50,150  00 
41,800  00 
197,100  00 
38,600  00 
12,460  00 
12,840  00 
84,800  00 

9,440  00 
25,760  00 

7,680  00 
14,700  00 
25,000  00 

8,610  00 
22,680  00 
87,260  00 
25.000  00 
88.600  00 
29,100  00 
69,000  00 
25.440  00 
68,640  00 
80,130  00 
82,140  00 


8 
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Chicago,  Rock  Island  &  Pacific  R.R.  bonds. 
Chic,  St.  Paal,  Minn.  &  Omaha  R.R  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds,  . 
Chicago,  Wisconsin  &  Minn.  R.R.  bonds, . 
Cincinnati,  Dayton  &  Iron  ton  R.R.  bonds, 
Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 
Cley.,  Cin.,  Chic.  &  St.  Louis  R  R.  bonds, 
Cleveland,  Lorain  &  Wheeling  R.R.  bonds, 
Columbus  &  Toledo  R.R  bonds. 
Current  River  R.R.  bonds, 
Dayton  &  Western  R.R.  bonds, 
Evansville  &  Terre  Haute  R.R.  bonds, 
Flint  &  P^re  Marquette  R.R  bonds, 
Fremont,  Elkhom  &  Missouri  Yal.  R.R.  t)onds 
Gal.,  Harrisburg  &  San  Antonio  R.R.  bonds, 
Georgia  &  Alabama  R.R.  bonds, 
Georgia  &  Alabama  Terminal  Co.  bonds. 
Globe  Street  R'y  bonds,    . 
Hocking  Valley  R.R.  bonds, 
Hoosac  Valley  Street  R'y  bonds, 
Iowa  Central  R.R.  bonds, . 
Iowa  Falls  &  Sioux  City  R.R.  bonds, 
Kansas  City,  Fort  Scott  &  Gulf  R.R.  bonds, 
Kansas  City,  St.  Jos.  &  Coun.  Bluffs  R.R.  bonds 
Knoxville  &  Ohio  R.R.  bonds,  . 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lincoln  &  Northwestern  R.R.  bonds, 
Manchester  (N.  H.)  Trac.,  Lt.  &  P.  Co.  bonds 
Mobile  &  Ohio  R.R.  bonds, 
Nashville,  Chatt  &  St.  Louis  R.R.  bonds. 
New  Orleans  &  Northeastern  R.R.  bonds, 
New  York  Central  R  R.  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, . 
New  York  &  New  England  R.R.  bonds,  . 
N.  Y.,  Ontario  &  Western  R.R.  lK>nds, 
N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 
Norfolk  &  Southern  R.R.  bonds, 
Norfolk  &  Western  R.R.  bonds, 
Northampton  Street  R.R.  bonds. 
Northern  Ohio  R.R.  bonds, 
Ogdensburg  &  Lake  Champlain  R.R.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Pennsylvania  Co.  notes,    .... 
Penn.  &  N.  Y  Canal  &  R.R.  Co.  bonds,    . 
Pennsylvania  Steel  Car  Trust  bonds, 
Pine  Creek  R.R.  bonds,     .... 
Pittsburgh,  Clev.  &  Toledo  R.R.  bonds,   . 
Pittsburgh  &  Lake  Erie  R.R.  bonds, 
Richmond  &  Danville  R.R.  bonds,    . 

Rutland  R.R.  bonds, 

Rutland  Canadian  R.R.  bonds,  . 

Second  Avenue  R.R ,  City  of  New  York,  bonds 

South  Bound  R  R.  bonds,  . 

South  &  North  Alabama  R.R.  bonds. 

Southern  R.R.  bonds, 

St.  Lawrence  &  Adirondack  R.R.  bonds, 

St.  Louis,  Iron  Mountain  &  South.  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds, 

St.  Paul,  Minneapolis  &  Manitoba  R.R.  bonds. 


Book  Valae. 

t8,000  00 
66,362  00 
44,700  00 

9,000  00 
44,134  50 
87,767  20 
24,125  00 
20.000  00 
26,522  20 
26,125  00 

8,000  00 
80,500  00 
37,247  25 
27,035  00 
26,756  25 
26,718  75 
58,125  00 
11,896  00 
15,000  00 
84,150  00 
22,800  00 
89,811  00 
87,850  00 
10,120  00 
86,117  00 
14,489  58 

9,572  50 
26,500  00 
72,683  75 
21,880  00 

5,700  00 
31,500  00 
18,800  00 
100,750  00 
47,000  00 
60,187  35 
10,000  00 
26,705  00 
41,920  00 
200,000  00 

8,690  00 
50,000  00 
34,992  00 
50,000  00 
81,100  00 
48,830  00 
62,500  00 
17,625  00 
27,850  00 
89,018  76 
75,987  50 
24,750  00 
26,218  75 
51,725  00 
27,625  00 
75,000  00 
26,281  25 
18,400  00 
85,973  25 

5,500  00 


Market  Valae. 
$3,120  00 

70,200  00 
44,800  00 
10,500  00 
45,600  00 
39,880  00 
25,250  00 
22,800  00 
26,520  00 
25,250  00 

3,000  00 
30,500  00 
38,250  00 
27,600  00 
27,500  00 
27,500  00 
54,500  00 
11,440  00 
16,500  00 
84,150  00 
22,800  00 
40,960  00 
37,800  00 
10,600  00 
38,130  00 
15,840  00 

9,990  00 
27,000  00 
72,765  00 
24,200  00 

5,700  00 
81,500  00 
18,000  00 
108,000  00 
47,000  00 
61,270  00 
11,500  00 
27,500  00 
41,920  00 
204,000  00 

9,280  00 
50,000  00 
35,300  00 
50,000  00 
33,000  00 
49,000  00 
63,500  00 
17,850  00 
28,000  00 
42,550  00 
75,750  00 
25,000  00 
28,000  00 
55,000  00 
28,500  00 
75,126  00 
27,000  00 
19,000  00 
82,640  00 

5,500  00 


BOSTON   MUTUAL   LIFE   INSURANCE    CO. 


St.  Paul  &  Northern  Pacific  R.K.  bonds,  . 
Taunton  Street  R.K.  bonds, 
Toledo  R'y  &  Terminal  Co.  bonds,  . 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Toronto,  Hamilton  &  Buffalo  R.R.  bonds, 
Ulster  &  Delaware  R.R.  bonds. 
Union  &  I^gansport  R.R.  bonds. 
Union  Pacific  R.K.  bonds, . 
Utah  &  Northern  R.R.  bonds,    . 
Virginia  Midland  R.R.  bonds,  . 
Wilmar  &  Sioux  Falls  R  R.  bonds, 
Wabash  Pittsburgh  Terminal  R.R.  bonds 
City  of  Canton,  Ohio,  bonds, 
City  of  Pittsfield  loan, 
Dalton  Fire  District  bonds, 
Hinsdale  Fire  District  bonds, 
Pittsfield  Fire  District  bonds, 
Readsboro  Fire  District  bonds. 
Town  of  Cheshire  loan,     . 
Town  of  Hinsdale  loan,     . 
Am.  Telephone  &  Telegraph  Co.  bonds. 
Central  Union  Telephone  Co.  bonds, 
City  of  Marietta,  Ohio,  bonds,  . 
Cumberland  Tel.  &  Tel.  Co.  bonds, . 
Massachusetts  Electric  Co.  notes, 
Massachusetts  bonds, 
Missouri  &  Kansas  Telephone  Co.  bonds, 
New  England  Tel.  &  Tel.  Co  bonds, 
N.  Y.  &  N.  J.  Telephone  Co  bonds, 
N.  Y.  &  Penn.  Tel  &  Tel.  Co.  bonds, 
Pennsylvania  Telephone  Co.  bonds,' 
Pittsfield  Electric  Co.  bonds,     . 
Sunset  Tel.  &  Tel.  Co.  bonds,  . 
United  States  of  Mexico  bonds. 
United  States  Enyelope  Co.  bonds. 
Western  Union  Tele^aph  Co.  bonds, 
Arnold  Wnt  Works  loan, 
Cheshire  Water  Co.  loan, . 
Pittsfield  Coal  Gas  Co.  loan,     . 
Pittsfield  Electric  Co.  loan, 
Pittsfield  Electric  St.  R'y  Co.  loan, 
Pontoosuo  Woolen  Manufg  Co.  loan, 
St.  Louis  National  Stock  Yards  bonds, 
Westinghouse  Elec.  &  Manuf  g  Co.  notes 


Book  Valoo. 

•22,680  00 
76,781  25 
25,000  00 
44,656  25 
24,500  00 
28,250  00 
3,067  50 
46,125  00 

105,375  00 

38,250  00 

26,900  00 

36,000  00 

5,000  00 

25,000  00 

10,000  00 

23,000  00 

52,500  00 

7,000  00 

5,300  00 

8,000  00 

99,000  00 

26,600  00 

12,470  00 

57,670  00 

49,000  00 

150,000  00 
35,805  00 
31,487  50 
25,234  29 
42,627  50 
30,660  00 

100,000  00 
31,877  50 
47,045  00 
20,000  00 
63,550  00 

100,000  00 
500  00 
82,000  00 
85,000  00 
80,000  00 
26,000  00 
28.750  00 
80,000  00 


Market  Value. 

$22,680  00 
78,760  00 
25,125  00 
44,500  00 
23,750  00 
23,250  00 
3,060  00 
52,000  00 

111,000  00 

41,040  00 

30,260  00 

36,000  00 

5,000  00 

25,000  00 

10,000  00 

23,000  00 

52.500  00 

7,000  00 

5,800  00 

3,000  00 

100,000  00 
26,000  00 
12,600  00 
58,800  00 
50,000  00 

150,000  00 
36,050  00 
32,125  00 
26,250  00 
42,800  00 
80,900  00 

100,000  00 
81,800  00 
47,054  70 
21,600  00 
68,650  00 

100,000  00 
500  00 
82,000  00 
85,000  00 
80,000  00 
25,000  00 
23,750  00 
80.000  00 


f5,179,920  29  15,418,807  70 


BOSTON  MUTUAL  LIFE  INSURANCE  COMPANY,    BOSTON. 

Incorporated  Aug.  18. 1881.    Commenced  baslnesB  Feb.  15. 1892. 

John  W.  Wheeler,  President.  Hbbbbrt  O.  Edgerton,  Secretary. 

Office,  141  Milk  Street. 


Income. 

First  year's  premiums  on  original  policies  (ordinary),  . 

Consideration  for  annuities, 

Total  new  premiums  (ordinary),      .  $54,640  94 


$31,060  94 
23,680  00 
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Renewal  preminms  (ordinary), $106,525  98 

Dividends  applied  to  pay  renewal  premiums, ....  878  03 

R-  t  Total  renewal  premiums  (ordinary),  $107,899  01 

Weekly  premiums, 56^20  56 

Total  premium  income, $218,860  51 

Interest  on  mortgages,  $308.18 ;  collaterals,  $297.50,    .  605  68 

on  bonds  and  dividends  on  stocks,     ....  4,630  44 

on  premium  notes,  policy  loans  or  liens,    .        .        .  8,967  67 

Total  interest, $9,203  79 

Boston  Securities  Co.,  per  contract, 94,51196 

Commissions  refunded  and  agents^  accounts, ....  9,798  50 

All  other  sources, 357  41 

"      Total  income $882,732  17 

Net  or  ledger  assets,  Dec.  31, 1903 259,144  43 

Total, $591,876  60 

Disbursements. 

Death  claims, $62,804  66 

Premium  notes  voided  by  lapse, 3,220  87 

Policy  Hens  voided  by  lapse, 9,578  75 

Surrender  values  paid  in  cash, 7,622  77 

Surrendered  coupons, 568  50 

Dividends  paid  policy  holders  in  cash, 462  75 

Dividends  applied  to  pay  renewal  premiums, ....  873  03 

Premiums  returned, 417  73 

Total  paid  policy  holders, $85,549  06 

Claims  on  annuities  certain, 3,456  50 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  149,415.34;  renewals,  $4,496.10,  .        .        .        .  53,91144 

Commuting  commissions, 600  00 

Salaries  and  allowances  to  managers  and  agents,  .        .  28,795  99 

Medical  examiners^  fees  and  inspections,        ....  6,996  01 

Salaries  of  officers  and  home  office  employees,       .        .  13,280  17 

Rent, 4,835  76 

Advertising,  printing  and  postage, 4,136  62 

Legal  expenses 4,440  79 

Furniture  and  office  fixtures, 1,341  93 

Insurance  taxes,  licenses  and  department  fees,               .        .  543  47 

Boston  Securities  Co.,  per  contract, 53,722  78 

Incidentals 6,089  01 

Profit  and  loss  account, 6,761  77 

Total  disbursements, $274,411  80 

Balance, $317,465  30 

Assets  as  per  Ledger  Aocounts. 

Loans  on  mortgage  of  real  estate, $12,200  00 

on  collateral  security  (schedule  A),      .        .        .        .  10,450  00 

on  company ^s  policies  assigned  as  collateral,               .  7,865  42 

Liens  on  company's  policies, 105,097  96 

Premium  notes  on  policies  in  force, 945  01 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .  114,708  33 

Cash  in  trust  companies  and  banks  on  interest,       .                .  35,000  00 
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Cash  in  bank,  $20,928.75 ;  in  company's  office,  $^362. 02,     .,      $25,790  77 
Due  from  Secarities  Co.  (since  received),       .        .        .        /         5,407  81 

Total  ledger  assets,  as  per  balance, $817,465  SO 

Other  Assets. 

Interestdue,  $778.73;  accrued,  $1,866.84,      ....  2,64557 

Uncollected  premiums, $4^27  16 

Deferred  premiums, 17,484  48 

Total $21,811  64 

Deduct  loading 4,362  33 

Net  uncollected  and  deferred  premiums  on 

policies  in  force, 17,449  31 

Net  uncollected  weekly  premiums, 1,492  81 

Gross  assets, $339,052  99 

Assets  not  admitted. 

Premium  notes  in  excess  of  net  value  of  their 

policies $341  71 

Liens  in  excess  of  net  value  of  their  policies, .  6,291  35 

Book  value  of  ledger  assets  over  mancet,  1,529  86 

Total 8,162  92 

Total  admitted  assets, $330,890  07 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  Si  per  cent,  interest,* $276,911  00 

Death  losses  in  process  of  adjustment,     .        .         $1,789  33 
Claims  resisted  by  the  company,  .        .  750  00 

Due  and  unpaid  on  annuity  coupons,        .  253  50 

Total  policy  claims, 2,792  83 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,    ....  3,258  94 

Unassigned  funds  (surplus), 47,927  30 

• 

Total  liabilities, $330,890  07 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .  $3,743  02 

Premium  notes  rec^d  during  1904  (old  policies) ,  2,430  67 

Total, $6,173  69 

Voided  by  lapse $3,220  87 

Redeemed  by  maker  in  cash,    ....  2,007  81 

Total, 5,228  68 

Balance  note  assets,  Dec.  81, 1904, $945  01 

*  Under  the  provisions  of  chapter  229,  Acts  of  1899,  and  amendmeDts  thereto  the  policies 
of  this  company  Issued  since  July  1, 1899,  have  been  valued  "  taking  the  first  year  as  one- 
year-term  insurance." 
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Exhibit  of  Poucies. 
Policies  and  Additions  in  Force  Dee.  3h  1903. 

Namber.  ArooanL         Total  No.  Total  Amoant. 

Whole  life  and  term,  2,593      $3,522,710  00 

Endowment,      .        .        .       1,080  758,573  00 

3,673      $4,281,288  00 


Policies  issued  during  the  Year. 

Whole  life  and  term,        .         469        $419,218  00 
Endowment,     ...  233  176,498  00 


702 


595,716  00 


Old  Policies  revived. 


Whole  life. 
Endowment, 

11            $8,500  00 
6              5,500  00 

17 

Transfers,  Deductions. 

Term, 
Endowment, 

37           $65,500  00 
3              8,000  00 

40          $73,500  00 

Transfers,  Additions. 

Whole  life  and  term, 
Endowment,      . 

34          $63,500  00 
6            10,000  00 

40          $78,500  00 

14,000  00 


Totals  after  transfers. 


4,392      $4390,999  00 


Policies  terminated  during  the  Tear. 

Whole  life  and  term,        .         530         $598,505  00 
Endowment,      ...         341  416,250  00 


871      $1,014,755  00 


By  death,  .        .        .        , 

surrender,   . 

lapse,  . 

change  and  decrease. 
Not  taken. 

How  terminated. 

29           $40,850  00 

115           141,590  00 

541           623,565  00 

7             11,500  00 

179           197,250  00 

871        1,014,755  00 
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Policies  in  Farce  Dee.  31, 1904, 

Nnmber.  Amoant.         Total  No. 

Whole  life  and  term,  S^40      #9,349,923  00 

Endowment,      ...  981  526,321  00 

3;521 

Weekly  premiam  policies  in  force, ....   10,609 


Total  Amount 


#8,876,244  00 
2,187,680  00 


Schedule  A. 
Securities  field  as  Collateral. 


60  shares  Greenfield  &  Turner's  Falls  St.  R'y, 
100  "  Greenfield  &  Turner's  Falls  St.  R'y, 
Life  insurance  policy,  value  tl»169 .11,. 


Market  Value. 
16,000  00 

10,000  00 


Loaned  Thereon. 

t5,000  00 

6,000  00 

450  00 


Schedule  B. 


•16,000  00       $10,450  00 


Stocks  and  Bonds  owned  by  the  Company, 


10  shares  Interstate  Mort.  &  Trust  Co., 

City  of  Boston  bonds, 

Commonwealth  of  Massachusetts  bonds, 

City  of  Providence  bonds, 

City  of  Holvoke  bonds,     . 

City  of  Medford  bonds,     . 

City  of  Marlborough  bonds,     . 

City  of  Chicopee  bonds,    . 

City  of  Quincy  bonds, 

Boston  &  Albany  R.R.  bonds,  . 

Fitchburs;  R.R.  bonds. 

Conn.  &  rassumpsic  Rivers  R.R.  bonds, 

Naumkea^  St.  R'y  bonds. 

Town  of  Warren,  R.  I.,  bonds. 

Town  of  Belmont  bonds,  . 

Boston  &  Lowell  R.R.  bonds,  .        , 

Canton  Akron  R.R.  bonds, 

City  of  Chicago,  111.,  bonds,     . 

Greenfield  &  Turner's  Falls  St.  R.R  bonds, 

Urbana,  Bellefontaine  &  Northern  R.R.  bonds 

Illinois  Central  R.R.  bonds, 

Princeton  &  Northern  R.R.  bonds,  . 

Concord  Electric  R.R.  bonds,   . 

Muskegon  Traction  &  Li&;hting  Co.  bonds. 

City  01  Youngstown  bonds, 

Chic,  Burl.  &  Quincy  R.R.  bonds,    . 

£1  Paso  Electric  Co.  bonds, 

Norwalk  Gas  &  Electric  Co.  bonds, . 

Canton  &  New  Philadelphia  R.R.  bonds, 

Kalamazoo  Yallev  Elec.  Co.  bonds. 

Citizens  Gas  &  Elec.  Co.  bonds, 


Book  Value. 
(1,000  00 

990  00 
5,050 
2.190 
8,112 
3,277 
1,062 
2,182 

588 
2,125 
14,288  19 
2,850  00 
2,174 
8,202 
8,550 
1,055 
2,000  00 
5,336  72 

2.077  08 
7,011  67 
4,712  50 
4,825  00 

10,200  00 

4.078  00 
5,500  00 
4,718  75 
1,000  00 
1,050  00 
1,000  00 
6,000  00 
2,000  00 


00 
00 
50 
50 
50 
50 
75 
00 


17 

50 
00 
00 


Market  Value. 

tl,000  00 
1,017  50 
4,850  00 
2,070  00 
8.315  00 
3,225  00 
1,037  50 
2,125  00 
548  75 
2,060  00 

14,090  00 
2,180  00 

2.010  00 
3,060  00 
8,080  00 
1,000  00 
2,000  00 
5,336  72 

2.077  08 

7.011  67 
4,712  50 
4,825  00 

10,200  00 

4.078  00 
5,500  00 
4,718  75 
1,000  00 
1,050  00 
1,000  00 
6,000  00 
2,000  00 


fll4,708  33  $113,178  47 


14  COLUMBIAN   NATIONAL  LIFE   INSURANCE   GO. 


COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incoxporated  Jane  5, 190S.    Commenced  buslneBS  Sept.  11, 1902. 

Paid-up  Capital,  $200,000. 

Pebct  Parker,  President.  Frank  J.  Wills,  Secretary, 

Office,  180  Federal  Street, 

Income. 

First  yearns  premiums  (ordinary), t^27,590  94 

Renewal  premiums  (orainary), 177«868  68 

Weekly  premiums, 166,038  88 

Total  premium  income, $771,498  85 

Interest  on  mortgages,  f 8,090. 25 ;  collaterals,  $758.75, .  8,849  00 

on  bonds  and  dividends  on  stocks,      ....  10,680  78 

on  premium  notes,  policy  loans  or  liens,    ...  25  00 

on  deposits,  etc.,  . 9,868  99 

Total  interest, $23,878  77 

Received  from  American  Agency  Company,   ....  138,640  86 

Total  income, $984,007  48 

Net  or  ledger  assets,  Dec.  81, 1903, 475,747  57 

Total, $1,409,755  05 

Disbursements. 

Death  claims $80,847  00 

Surrender  values  paid  in  cash, 82  32 

Dividends  paid  policy  holders  in  cash, 21  50 

Total  paid  policy  holders, $80,400  82 

Commissions  and  bonuses  paid  to  agents,  on  account  of  (ordi- 
nary)  new    policies,   $27,491.32;    renewals,  $66,600.87; 

weekly  premiums,  $61,624.26, 155,716  45 

Salaries  and  allowances  to  managers  and  agents,  .                .  68,529  32 

Agency  supervision,  travelling  and  all  other  agency  expenses,  1,920  00 

^dical  examiners^  fees  and  mspections,        ....  31,584  71 

Salaries  of  officers  and  home  office  employees,  56,627  95 

Rent, 18,445  56 

Advertising,  printing  and  postage, 12,236  98 

Legal  expenses, 517  86 

Furniture  and  office  fixtures, 8,477  28 

Insurance  taxes,  licenses  and  department  fees,               .  9,095  44 

Interest  on  bonds, 1,950  14 

Incidentals 16,473  96 

Total  disbursements, $461,975  92 

Balance, $947,779  18 
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Assets  as  per  Ledger  Accounts 


Loans  on  mortgage  of  real  estate,    .... 
Loans  on  collateral  security  (schedule  A),      . 
Premium  notes  on  policies  in  force, 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 


t87,600  00 

72,899  34 

600  00 

482,247  88 

806,131  91 


Total  ledger  assets,  as  per  balance, $947,779  18 

Other  Assets. 
Interest  accrued, 6,807  26 

New  Baslnesa.  Renewals. 

Uncollected  premiums,     .        .      $100,099  26        •16,482  76 
Deferred  premiums, .  .  81,761  79  18,708  49 


Total, f  131,861  04        f  84,141  26 

Deduct  loading,         .  30,984  99  8,028  19 


Net  uncollected  and  deferred 
premiums  on  policies  in  force,     $100,866  06        $26,118  06 


126,984  11 


Gross  assets $1,081,070  49 


Assets  not  admitted. 

Premium  obligations  in  excess  of  net  value  of 

their  policies $4,970  18 

Book  value  of  ledger  assets  over  market,  7,014  18 

Total 11,984  81 


Total  admitted  assets, $1,069,086  18 

Liabilities. 

Ck>mputed  net  value  of  all  outstanding  policies,  on  American 

table,  with  8i  per  cent,  interest, $619,276  00 

Deduct  net  value  of  reinsured  risks, 820  00 


Net  reserve, $618,966  00 

Death  losses  in  process  of  adjustment,     .        .  $1,283  00 

Claims  resisted  by  the  company,      .        .        .  1,428  80 

Total  policy  claims, 2,711  80 

Premiums  paid  in  advance, 4,333  98 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,    ....  8,974  92 

Dividends  or  other  profits  due  policy  holders,         ...  44  28 

Reinsurance  premium  due, 139  60 

Paid-up  capital 200,000  00 

Unassigned  funds  (surplus), 238,926  80 


Total  liabilities, $1,069,086  18 
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Exmarr  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1903. 

Number.  Amoant.         Total  No.  Total  Amonnt. 

Whole  life,                         .      1,452  #^,119,000  00 

Endowment,      ...         844  1,611,200  00 

All  other,  ....             7  24,000  00 

2,803      16,754,200  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year, 

2,866    $12,888,750  00 

.       1,670        3,028,100  00 

115  678,500  00 


4,651      16,086,350  00 


Whole  life. 
Endowment, 


Old  Policies  revived  and  increased. 


50 
22 


$169,000  00 
37,000  00 


72 


206.000  00 


Total 7,026    123,045,550  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

1,174      $8,424,250  00 

848  941,850  00 

16  144,274  00 


2,038      $4,510,874  00 


By  death,    . 

surrender,    . 

lapse,    . 

change  and  decrease, 
Not  taken, . 


How  terminated, 

18  $82,000  00 

5  14,000  00 

1,185        2,041,750  00 

85,524  00 

880        2,887,100  00 


2,038        4,510,374  00 


Whole  life, 
Endowment, 
All  other,  . 


Weekly  premium  policies  in  force, . 


Policies  in  Force  Dec,  31, 1904. 

8,194    $14,252,500  00 

.       1,688        8,729,450  00 

106  558,226  00 

4,988 

.   40,897 


18,585,176  00 
5,582,978  00 


SCHEDULB  A. 

Securities  held  as  Collateral, 


Easton,  Pa.,  Gas  &  Elec.  Co.  bonds, . 

100  shares  NatU  Bank  of  No.  Am.,  Chicago,    . 

Easton,  Pa.,  Gas  &  Elec.  Co.  bonds, . 


Market  Value.  Locmed  Therson. 

$24,375  00  $20,500  00 

9,000  00  5,402  34 

56,650  00  46,497  00 


$89,925  00   $72,399  84 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company, 


70  shares  Fitchburg  R.R., 

200      ''      Mass.  Elec.  Co., 
50      *•      State  St.  Trust  Co.,  Boston, 
20      ••      Ohio  Trust  Co.,  Columbus, 

Eastern  R.R.  bonds,  .... 

Fitchburg  R.R.  bonds. 

Chic,  Burlin^n  &  Quincy  R.R.  bonds. 

Commonwealth  of  Massachusetts  bonds. 

City  of  Boston  bonds, 

Atlanta,  Knoxville  &  No.  R.R.  bonds, 

Central  Indiana  R.R.  bonds, 

Ohio  River  R.R.  bonds,     . 

Southern  Pacific  R.R.  bonds,     . 

New  York  City  bonds, 

Cinn.,  Ind.  &  Western  R.R.  bonds, 

Puget  Sound  Power  Co.  bonds. 


Book  Value. 

$9,852  00 
18,625  00 
10,500  00 

8,025  00 
15,690  00 

8,790  48 

14,756  25 

212,777  49 

42,146  66 

11,200  00 

9,700  00 
23,572  50 
10,650  00 
46,587  50 
24,875  00 
19,500  00 


Market  Value. 
$9300  00 
11,200  00 
10,500  00 

3,700  CO 
15,543  75 

8,510  00 

14,587  50 

213,475  00 

40,800  00 

11,400  00 

9,850  00 
23,780  00 
11,050  00 
46,462  50 
24,625  00 
20,000  00 


«482,247  88  $475,233  75 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 
Incorporated  April  21, 1S63.    Commenoed  bualnesB  Dec.  27, 1862. 

Stephen  H.  Rhodes,  President.  Walton  L.  Crocker,  Secretary, 

Principal  Office,  178  Devonshire  Street, 


Income. 


First  year's  premiums,  less  $13,046.79  for  reinsurance, .        .  f  1,026,074  71 


Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance,     . 

Total  new  premiums  (ordinary),       .        .   $1,120,247  01 
Renewal  premiums,  less  $21,221. 18  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, 

Total  renewal  premiums  (ordinary),        .   $3,663,250.82 
Weekly  premiums 8,838,861  69 


69,420  11 
24,752  19 

2,953,992  39 
709,258  43 


Total  premium  income, 

Consideration  for  annuities  certain, 

Premium  notes  restored  by  revival  of  policies, 

Interest  on  mortgages,  $528,468 .  93 ;  collaterals,    $7,539 .  67, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company, 

Discount  on  claims  paid  in  advance,         .... 

Rent,  including  $52,635.45  for  own  use,  .... 

Total  interest  and  rent,      ....   $1,286,679  77 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        . 


Total  income,     . 
Net  or  ledger  assets,  Dec.  31, 1903, 

Total. 


$13,622,349  52 

21,610  00 

668  03 

536,008  60 

509,889  55 

60.094  88 

18,343  05 

694  64 

161,649  05 

10,349  81 

$14,941,657  13 
.  26,078,797  94 

$41,015,455  07 


18 


JOHN   HANCOCK   MUTUAL   LTFE   INSURANCE    CO. 


Disbursements. 

Death  claims  and  additions,      .... 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments, 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, 
Surrender  values  applied  for  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums, . 

applied  to  purchase  paid-up  additions. 


.  {3,971,330  16 
116,074  62 

.  #4,086.404  68 

2,820  29 

433,692  09 

24,762  19 

18,721  08 

.       709,268  43 

69,420  11 


Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Commissions  paid  to  agents,  on  account  of  (ordinary)  new 
policies,  $642,966. 12 ;  renewals,  #269,112.46;  weekly  pre- 
mium, #2,169,926.28,     

Salaries  and  allowances  to  managers  and  agents,   . 

Agency  supervision,  travelling  and  all  other  agency  expenses. 

Medical  examiners^  fees  and  mspections,         .... 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  f 52,635. 46  for  own  use, 

Advertising,  printing  and  postage, 

Legal  expenses,  

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Incidentals, 


$6,344,968  87 
17,666  67 


3,071,993  86 

892,011  08 

40,618  79 

364,402  79 

341,129  90 

109,167  46 

136,914  38 

33,122  77 

32,963  39 

166,102  80 

32,234  32 

46,660  08 

34,409  49 


Total  disbursements. 


balance, 


$10,644,246  64 
$30,371,208  43 


Assets  as  per  Ledger  Accounts. 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company ^s  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  oanks  on  interest, 
Cash  in  bank,  $19,886.46;  in  company^s  office,  $17,643.' 

Agents^  balances, 

Loans  on  personal  security, 


Total  ledger  assets,  as  per  balance. 


$2,970,979  06 

10,717,493  76 

126,000  00 

1,230,608  00 

148,958  87 

14,224,692  62 

864,867  80 

37,428  91 

2,632  67 

68,646  86 

$30,371,208  43 


Other  Assets. 

Interest  due,  $20,450.71 ;  accrued,  $378,103.83, 
Rents  due,  $80 ;  accrued,  $10,476. 12, 
Market  value  of  bonds  over  book,    . 


393,664  64 

10,666  12 

294,981  06 
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New  BntinMfl.  BenewaU. 

Uncollected  premiums,     .        .      $107,644  00      t264,94l  00 
Deferred  premiums, .  .        125,969  00        899,645  00 


Total, $283,508  00      $664,486  00 

Deduct  loading,  46,700  00        182,897  00 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,      $186,803  00      $681,689  00 

$718,892  00 

Funds  deposited  in  trust  company  and  held  for  legal  bene- 
ficiaries,   29,908  68 


Gross  assets, $31,818,694  78 

Assets  not  admitted. 

Agents^  debit  balances,     .        .        ...        .  $8,571  87 

Loans  on  personal  security,      ....         68,646  85 

Total 67,218  72 


Total  admitted  assets $31,751,876  06 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  Si  per  cent  interest, $26,884,017  00 

Deduct  net  value  of  reinsured  risks, 62,761  00 


Net  reserve, $26,821,266  00 

Present  value  of  unpaid  instalments, 176,176  00 

Surrender  values  claimable  on  terminated  policies,        .  163,803  00 
Death  losses  in  process  of  adjustment,     .        .        $39,992  00 
Matured  endowments  due  and  unpaid,     .                      154  00 
Claims  resisted  by  the  company,      .        .        .           8,000  00 

Total  policy  claims, 48.146  00 

Premiums  paid  in  advance, 49,993  14 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  141,080  46 
Dividends  or  other  profits  due  policy  holders,                         .  49,026  04 
Dividends  apportioned,  payable  to  policy  holdei-s  during;  1905,  76,094  81 
Funds  deposited  in  trust  company  and  held  for  legal  bene- 
ficiaries,    29,908  68 

Special  reserve  for  dividends  and  possible  depreciation,        .  723,109  00 

Unassigned  funds  (surplus), 3,482,778  48 

Total  liabilities, $31,761,376  06 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .        .  $180,137  38 

Premium  notes  recM  during  1904  (old  policies) ,  61,869  48 

Premium  notes  restored  by  revival  of  policies,  668  03 

Total, $192,674  84 

Used  in  payment  of  losses  and  claims,     .  $2,377  46 

Used  in  purchase  of  surrendered  policies,  6,043  26 

Voided  by  lapse, 2,820  29 

Used  in  payment  of  dividends  to  policy  holders,  16,001  27 

Redeemed  by  maker  in  cash,    ....  16,473  69 

Total, 43,715  97 


Balance  note  assets,  Dec.  31, 1904, $148,968  87 
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Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions, 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1903. 

Knmber.  Amoant  Total  No. 

.  42,185  (78,038,674  00 

.  12,050   19.613,231  00 

1,698   5,185,802  00 

460,719  00 


Total  Amonnt. 


55,933  (103,298,426  00 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life, 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year, 

.     16,148    (25,463,625  00 

.       4,785        5,309,075  00 

943        3,032,250  00 


Whole  life. 
Endowment, 

Additions  by  dividends. 


>X,Of  \M 

tfu,ovrx,«7u\/    vfv 

Old  Policies  revived. 

127         (172,800  00 

48            61,000  00 

7             84,000  00 

177 

267300  00 

Old  Policies  increased. 

X  f  f 

(92.969  00 
14,803  00 

- 

107,772  00 
133,356  00 

Total, 


.   77,986  (137,612,304  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear. 

5,794    (10,356,873  00 

1,926        2,508,801  00 

471        1,643,734  00 


8,191    (14,508,908  00 


By  death,  . 

maturity, 

expiry, 

surrender, 

lapse,  . 

change  and  decrease. 
Not  taken, 


How  terminated, 

417  (797,706  00 

53  115,297  00 

5  9,047  00 

964  2,025,437  00 

4,279  7,148,660  00 

559,786  00 

2,473  3,852,975  00 


8,191       14,508,908  00 


Policies  in  Force  Dec.  31, 1904, 

Whole  life,  .  .  .  52,666  (93,411,695  00 
Endowment,  .  .  .  14,952  22,489,308  00 
All  other,  ....  2,177  6,661,184  00 
Reversionary  additions,    .  -  541,209  00 

69,795    123,103,396  00 


Weekly  premium  policies  in  force, . 


1,474,399    233,069,767  00 
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Schedule  A. 
Securities  held  as  OoUaterdL 


170  shares  National  Shawmut  Bank,  Boston, 
N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 
Wayne  County,  Michie^an,  bonds,     . 
Chicago,  Rock  Island  &  Pacific  R^y  bonds. 


Schedule  B. 


Market  Value.     Loaned  Thereon. 

t4S,S50  00       126,000  00 
67,770  00^ 

47,940  00  >    100,000  00 
6,702  60) 


#166,762  60     1126,000  00 


Bonds  otoned  by  the  Company, 


Commonwealth  of  Massachusetts  bonds, 
Territory  of  Arizona  bonds, 
County  of  Marion,  Ind.,  bonds. 
County  of  Shoshone,  Idaho,  bonds. 
County  of  Missoula,  Mont,  bonds. 
County  of  Cascade,  Mont.,  bonds. 
County  of  Rio  Grande,  Colo.,  bonds. 
County  of  Saint  Louis,  Minn.,  bonds. 
County  of  Ramsey,  Minn.,  bonds,     . 
Coun^  of  Hennepin,  Minn.,  bonds, . 
County  of  Pierce,  Wash.,  bonds. 
County  of  Clark,  Ind.,  bonds,   . 
County  of  Ripley,  Ind.,  bonds, . 
County  of  Lawrence,  Ind.,  bonds,    . 
County  of  Middlesex,  Mass.,  bonds. 
County  of  Benton,  Ind.,  bonds, 
County  of  Weber,  Utah,  bonds. 
County  of  Columbia,  Wash.,  bonds. 
County  of  Cass,  Ind.,  bonds,     . 
County  of  King,  Wash.,  bonds. 
County  of  Lucas,  Ohio,  bonds. 
County  of  Dougherty,  Georgia,  bonds. 
County  of  Spokane,  Wash.,  oonds,  . 
County  of  Wyandotte,  Kansas,  bonds. 
County  of  Dallas,  Iowa,  bonds. 
County  of  Merced,  Cal.,  bonds. 
County  of  Muskingum,  Ohio,  bonds, 
County  of  Early,  Georgia,  bonds,     . 
County  of  Hudson,  N.  J.,  bonds, 
City  of  St.  Paul,  Minn.,  bonds, . 
City  of  South  St.  Paul,  Minn.,  bonds. 
City  of  St.  Cloud,  Minn.,  bonds. 
City  of  Beloit,  Kan.,  bonds, 
Nebraska  City,  Neb ,  bonds. 
City  of  Chattanooga,  Tenn.,  bonds,  . 
City  of  Fargo,  N.  Dak.,  bonds. 
City  of  Columbus,  Ohio,  bonds. 
City  of  East  Portland,  Ore.,  bonds,  . 
City  of  Port  Townsend,  Wash.,  bonds, 
City  of  EUensburgh,  Wash.,  bondsj . 
City  of  Astoria,  Ore.,  bonds,     . 
City  of  Walla  Walla,  Wash.,  bonds. 
City  of  Olympia,  Wash.,  bonds. 
City  of  Omaha,  Neb.,  bonds,     . 
City  of  New  Whatcom,  Wash.,  bonds, 


Book  Valae. 

#231,901  20 
63,334  36 
26,869  83 
13,600  00 
10,377  76 
10,000  00 

4,000  00 
10,000  00 
10,225  17 
31,426  09 
10,000  00 
10,313  63 

2,013  36 
10,091  88 
10,060  27 
26,024  83 
42,737  99 
36,629  01 
18,489  88 
10,832  10 

2,010  70 
42,302  66 
61,208  02 
61,900  00 

6,000  00 
26,062  60 

6,076  00 
42,004  60 
71,319  66 
10,164  20 
11,260  00 
10,249  76 

6,000  00 
10,000  00 
10,619  72 
10,366  60 
67,098  62 
10,660  79 
10,000  00 
10,000  00 
10,000  00 

6,000  00 

8,000  00 
66.196  78 
10,000  00 


Maiket  Valne. 

1233,062  60 
62,600  00 
26,760  00 
13,600  00 
10,900  00 
10,900  00 

4,000  00 
10,600  00 
10,800  00 
33,300  00 
10,000  00 
10,800  00 

2,000  00 
10,000  00 
10,000  00 
26,866  00 
40,600  00 
36,000  00 
18,166  00 
10,600  00 

2.000  00 
42,022  60 
61,260  00 
61,900  00 

6,000  00 
26,062  60 

6,076  00 
42,004  60 
71,837  60 
10,900  00 
11,260  00 
10,900  00 

6,000  00 
10.360  00 
11,376  00 
10,800  00 
67,226  00 
11,800  00 
10,000  00 
10,400  00 
10,600  00 

6,300  00 

8,000  00 
66,910  00 
10,000  00 


22 


JOHN   HANCOCK   MUTUAL   LIFE   INSURANCE    CO. 


City  of  Beatrice,  Neb.,  bonds,  . 

City  of  La  Grande,  Ore.,  bonds, 

City  of  Snohomish,  Wash.,  bonds. 

City  of  Colfax,  Wash.,  bonds,  . 

City  of  Fairhaven,  Wash.,  bonds. 

City  of  Port  Anffeles,  Wash.,  bonds 

City  of  Boston,  Mass.,  bonds,    . 

City  of  l^ynn,  Mass.,  bonds. 

City  of  Haverhill,  Mass.,  bonds. 

City  of  Toledo,  Ohio,  bonds,     . 

Ci^  of  Marietta,  Ohio,  bonds,  . 

City  of  Seattle,  Wash.,  bonds,  . 

City  of  Pawtucket,  R.  I.,  bonds. 

City  of  Tacoma,  Wash.,  bonds, 

Jersey  City,  N.  J.,  bonds, . 

City  of  South  Bend,  Ind  ,  bonds. 

City  of  Fond  du  Lac,  Wis.,  bonds, 

City  of  Sandusky,  Ohio,  bonds. 

City  of  Owosso,  Mich.,  bonds,  . 

City  of  Woonsocket,  R.  I.,  bonds. 

City  of  Medford,  Mass.,  bonds, 

Elmwood  Township,  111.,  bonds. 

Town  of  South  Bend,  Wash.,  bonds, 

Town  of  East  Providence,  R.  I.,  bonds. 

Village  of  St.  Albans,  Yt.,  bonds, 

City  of  Mattoon,  111.,  bonds. 

City  of  Steuben ville,  Ohio,  bonds,  * 

Atlantic  City,  N.  J.,  bonds, 

City  of  Pontiac,  Mich.,  bonds,  . 

City  of  Duluth,  Minn.,  bonds,  . 

City  of  Perth  Amboy,  N.  J.,  bonds, 

City  of  Lawrence,  Mass.,  bonds, 

City  of  Quincy,  111.,  bonds, 

City  of  Rock  Island,  111.,  bonds. 

City  of  Newton,  Mass  ,  bonds, . 

City  of  Cambridge,  Mass.,  bonds. 

City  of  WoonsocKet,  R.  I.,  bonds, 

East  Providence  Fire  District,  R.  I.,  bonds, 

City  of  Decatur,  111.,  bonds. 

City  of  San  Diego,  Cal.,  bonds. 

City  of  Worcester,  Mass.,  bonds. 

City  of  Great  Falls,  Mont.,  bonds. 

City  of  Houston,  Texas,  bonds. 

City  of  Dallas,  Texas,  bonds,    . 

City  of  Muscatine,  Iowa,  bonds, 

City  of  Norfolk,  Va.,  bonds, 

City  of  Visalia,  Cal.,  bonds, 

Oklahoma  Citv,  O.  T.,  bonds,   . 

Town  of  Richland,  Georgia,  bonds, 

City  of  Cheyenne,  Wy.,  bonds, 

City  of  Durham,  N.  C,  bonds,  . 

Village  of  Lorain,  Ohio,  bonds, 

City  of  Chico,  Cal.,  bonds. 

City  of  Dublin,  Georgia,  bonds, 

City  of  Moultrie,  Georgia,  bonds, 

Town  of  Waynesville,  N.  Carolina,  bonds, 

Town  of  Walhalla,  S.  Carolina,  bonds. 

Town  of  Watkinsville,  Georgia,  bonds. 

Town  of  Sylvester,  Georgia,  oonds, 

City  of  Brunswick,  Georgia,  bonds, . 


Book  Vala«. 

$9,000  00 
5,000  00 
6,000  00 
10,000  00 
10,000  00 
10.000  00 

101,827  73 
67.96-1  66 
15,256  34 
20,711  28 
19,590  20 
10,000  00 
86,495  49 
10,000  00 

135,275  58 
21,558  19 

10.477  45 
3,029  22 

10,589  46 
20,000  00 
20,000  00 

4,975  00 

5,000  00 
10,000  00 
10,000  00 

8.075  44 
15,000  00 
27,501  68 
10.612  38 
30,031  34 
88,734  26 
107,490  28 
25,867  45 
25,149  24 
42,351  24 
155,360  17 
10,463  38 
32,677  66 
15,000  00 
51,706  13 
28,967  81 
18,770  72 
53,335  61 
126,432  96 
17,935  66 
58,989  96 
20,837  36 
33,399  62 

9,396  41 
52,960  00 
52,861  44 

8,171  30 

27.478  94 
26,769  07 

6,432  66 
15,721  11 
5,185  26 
5,024  09 
5,837  20 
5,414  43 


Market  Valae. 
$9,000  00 

5.000  00 

5,300  00 

10,600  OO 

8,000  00 

10,000  00 

103,298  76 

70,267  50 

16,050  00 

21,600  00 

20,050  00 

10,700  00 

35,926  00 

10,200  00 

137,220  00 

22,000  00 

10,600  00 

3,000  00 

11,000  00 

20,400  00 

20.000  00 

6,100  00 

5,000  00 

10,400  00 

10,000  00 

8,160  00 

15,000  00 

28,260  00 

10,750  00 

31,660  00 

34,340  00 

107,000  00 

26,126  00 

26,560  00 

42,200  00 

147,660  00 

10,100  00 

32,260  00 

16,000  00 

51,018  60 

27,375  00 

18,630  00 

53,600  00 

126,000  00 

17,676  00 

57,570  00 

20,600  00 

32,100  00 

9,373  00 

51,250  00 

51,600  00 

8,000  00 

26,236  00 

26.440  00 

6,360  00 

15,900  00 

5,200  00 

5,000  00 

5,237  50 

5,275  00 
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City  of  Huron,  S.  Dakota,  bonds, 
City  of  Benton  Harbor,  Mich.,  bonds, 
City  of  Holyoke,  Mass  ,  bonds, 
City  of  Minneapolis,  Minn.,  bonds,  . 
City  of  Cleveland,  Ohio,  bonds. 
City  of  Great  Falls,  Montana,  bonds, 
City  of  Emporia,  Kan.,  bonds,  . 
City  of  Seattle,  Wash.,  School  District  bonds. 
City  of  Albina,  Ore.,  School  District  bonds, 
Bozeman,  Mont.,  School  District  bonds,  . 
City  of  Duluth,  Minn.,  School  District  bonds. 
City  of  Springtield,  Mo.,  School  District  bonds. 
City  of  Lansing,  Mich.,  School  District  bonds, 
Canton  City,  C,  School  District  bonds,    . 
County  of  Arapahoe,  Colo.,  School  Dis.  bonds, 
County  of  Cascade,  Mont.,  School  Dis.  bonds, . 
Stockton,  Cal.,  School  District  bonds, 
Lewis  &  Clarke  Co.,  Mont.,  School  Dis.  bonds, 
Town  of  Darlington,  S.  C,  School  Dis.  bonds, 
Yorkville,  S.  C,  School  District  bonds,    . 
Douglas  County,  Nebraska,  School  Dis.  bonds, 
Kansas  City,  Kan.,  bonds, 
Fergus  Falls,  Minn.,  School  District  bonds. 
Prince  GeorgeVs  Co.,  Md.,  School  Board  bonds 
United  Elec.  Securities  Co.,  bonds,  . 
Sanitary  District  of  Chicago,  111.,  bonds, . 
New  England  Tel.  &  Tel.  Co.  bonds, 
Boston  Electric  Light  Co.  bonds, 
Soraerville  Electric  Light  Co.  bonds. 
Central  Union  Telephone  Co.  bonds, 
American  Bell  Telephone  Co.  bonds. 
Western  Union  Telegraph  Co.  bonds. 
Am.  Telephone  &  Telegraph  Co.  bonds, . 
Chicago,  Mil.  &  St.  Paul  R'y  bonds, 
Clev.,  Col.,  Cin.  &  Indianapolis  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Tarkio  Valley  R.R.  bonds, 
Cincinnati,  Dayton  &  [ronton  R.R.  bonds, 
Kan.  City  &  Memphis  R'y  &  Bridge  Co.  bonds. 
Northern  Pacific  Terminal  Co.  of  Ore.  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Chicago  &  West  Michigan  R'y  bonds, 
Kansas  City,  Fort  Scott  &  Mem.  R.R.  bonds, 

St.  Paul  City  R'y  bonds 

Mexican  Northern  R'y  bonds,  . 

Rio  Grande  Western  R'y  bonds, 

Fitchburg  R.R.  bonds, 

Boston  &  r^well  R.R.  bonds,    * 

Boston  &  Maine  R.R.  bonds,     * 

Eastern  R'y  of  Minn,  bonds. 

Concord  &  Claremont  R  R.  bonds,    . 

Maine  Central  R.R.  bonds, 

Kan.  City,  Mem.  &  Birmingham  R.R.  bonds, 

Portland  &  Ogdensburg  R'y  bonds, . 

Boston  Consolidated  Street  R'y  bonds,     . 

Grand  Ave  R'y,  Kansas  City,  Mo.,  bonds. 

Terminal  R.R.  Ass'n  of  St.  Louis  bonds,  . 

Atchison,  Topeka  &  Santa  F6  R'y  bonds, 

Merrimack  Valley  Street  R'y  bonds, 

Oregon  R  R.  &  Navigation  Co.  bonds. 


Book  Yftlne. 

$6,725  00 
47,876  00 
18,000  00 
29,929  23 
61,250  00 

6,162  60 
14,000  00 
47.369  18 
10,000  00 

4,500  00 
10,000  00 

6.000  00 

6,032  60 
21,670  58 
15,419  65 
20,537  11 
33.385  75 
26,496  21 
22,437  98 
13,343  00 
16,712  50 
42,826  43 
15,543  75 
11,350  00 

7,200  00 
20,450  45 
36,007  84 
10,624  18 
10,238  67 
53,217  33 
97,982  .50 
25,000  00 
99,000  00 
10,378  54 

9,750  00 
21,876  46 

6,000  00 
30,446  36 
18,392  .50 

8,429  92 
562,464  47 

9,850  00 
43,952  .50 

9,260  00 
25,000  00 
91,314  45 
10,667  50 
25,000  00 
45,457  80 
51,574  32 
16,156  67 
25,000  00 
12,373  13 
41,611  67 
35,768  79 
20,500  00 
40,000  00 
459,368  70 
10,134  96 
45,066  63 


MMket  ValM. 
#8.070  00 

48,500  00 
18,000  00 
29,929  23 
61,250  00 

5,162  60 
14,140  00 
47,775  00 
10,850  00 

4,601  26 
10,600  00 

6,000  00 

6,000  00 
21,600  00 
15,225  00 
19,600  00 
32,400  00 
26,750  00 
21,200  00 
13,125  00 
16,660  00 
42,965  00 
16,543  76 
11,360  00 

8,000  00 
20,700  00 
37,150  00 
11,850  00 
10,400  00 
61,.500  00 
99,000  00 
26.750  00 
100,000  00 
12,400  00 
13,000  00 
26,000  00 

6,000  00 
34,050  00 
19,760  00 

9,200  00 
568,516  00 
10,700  00 
62,000  00 
10,950  00 
23,750  00 
97,500  00 
11,000  00 
25,710  00 
50,125  00 
51,000  00 
15,900  00 
25,500  00 
14,550  00 
41,600  00 
35,700  00 
21,000  00 
44,900  00 
498,250  00 
10,350  00 
50,750  00 
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Missouri,  Kansas  &  Texas  R*y  bonds, 
Northern  Pacific  R'y  bonds, 
Wilmar  &  Sioux  Falls  RV  bonds,    . 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds 
West  End  Street  RV,  Boston,  bonds, 
St.  Jos.  &  Grand  Island  R^y  bonds,  . 
Oregon  Short  Line  R.R.  bonds. 
United  Traction  &  Elec.  Co.,  Prov.,  R.  I.,  b'ds 
Louisville  &  Nashville  R  R.  bonds,  . 
Commonwealth  Avenue  Street  R^y  bonds. 
Chic,  Ind.  &  Louisville  R^y  bonds,  . 
Central  R.R.  of  New  Jersey  bonds, . 
Fitch  bur^  R.R.  bonds,       .... 
Utah  &  Northern  R'y  bonds,     . 
Seaboard  &  Roanoke  R.R.  bonds,     . 
Union  Pacific  R.R.  bonds, .... 
Burlington,  Cedar  Rapids  &  No.  R^y  bonds, 
Chicago,  Rock  Island  &  Pacific  R^y  bonds, 

Rutland  R.R.  bonds, 

Lynn  &  Boston  R.R.  bonds, 

Chicago,  Mil.  &  St  Paul  R^y  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R^y  bonds, . 

Central  of  Georgia  R'y  bonds, 

Cleve  ,  Cin.,  Chicago  &  St.  Louis  R'y  bonds, 

American  Mail  Steamship  Co.  bonds, 

Louisville  &  Jeffersouville  Bridge  Co.  bonds 

Cin.,  Sandusky  &  Clev.  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Rutland-Canadian  R.R.  bonds,  . 

Chesapeake  &  Ohio  R^y  bonds, 

St.  I^uis,  Iron  Mountain  &  South.  R^y  bonds. 

Central  Branch  R^y  bonds, 

Louisville,  New  Albany  &  Chicf^o  R^y  bonds 

South  Bound  R.R.  bonds,  .... 

Illinois  Central  R.R.  bonds, 

St.  L.  Term.  Cupples  Sta.  &  Prop'ty  Co.  b'ds, 

Chicago  &  Eastern  111.  R.R.  bonus,  . 

Northern  Pacific  R'y  bonds, 

Illinois  Central  R.R.  bonds. 

Southern  RV  Co.  bonds,   .... 

Norfolk  &  Western  R'y  bonds, 

Erie  R.R.  bonds, 

Buffalo,  Rochester  &  Pittsburgh  R^y  bonds, 

Indiana,  Illinois  &  Iowa  R.R.  Donds, 

Southern  Pacific  R.R.  bonds,     . 

Nashville,  Chatt.  &  St.  Louis  R^y  bonds, 

Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, . 

Port  Reading  R.R.  bonds. 

Central  Pacific  R'y  bonds, 

Cleveland  Terminal  &  Valley  R.R.  bonds. 

Seaboard  Air  Line  R^y  bonds,  . 

Georgia  &  Alabama  R^y  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds, 

St.  Louis  Southwestern  R'y  bonds,  . 

Western  New  York  &  Penn.  R.R.  bonds, 

Choctaw  &  Memphis  R.R.  bonds, 

Missouri  Pacific  R'y  bonds, 

W.  Virginia  Cent'l  &  Pittsburg  R'y  bonds, 

Mexican  Central  R'y  bonds, 


Book  YAlne. 

145,569  86 
15,612  50 
21,105  07 
91,778  75 

141,293  89 
15,892  50 

103,295  46 

109,845  56 

280,701  99 

10,000  00 

4,000  00 

113,228  28 
31,851  64 
38,573  99 
26,555  26 

192,756  95 
76,123  64 

151,300  12 

108,387  33 
41,764  40 
34,114  77 

649,770  28 
62,645  52 
47,375  00 

110,925  00 
11,827  27 
48,173  89 
28,664  02 

118,895  83 
49,750  00 
58,545  95 
55,139  10 
18.786  25 

114,207  10 
52,565  77 
51,705  54 

116,952  88 

107,347  19 

240,213  37 
45,250  00 

251,142  82 
98,872  77 
48,411  11 
28,359  20 
48,750  00 

129,679  92 
55,135  37 
26,991  37 
11,202  89 
99,827  77 
69,775  00 
50,647  51 
75,169  00 
90,379  07 
48,286  38 
29,508  94 
78,690  39 
52,125  89 
89,164  95 
48,250  00 


Market  Yalne. 

#50,250  00 
18,750  00 
23,700  00 
97,750  00 

143,771  50 
18,500  00 

117,750  00 

110,000  00 

284,747  50 

10,400  00 

5,625  00 

133,250  00 
31,275  00 
37^37  50 
27,250  00 

208^00  00 
75,000  00 

152,600  00 

102,750  00 
45,200  00 
34,650  00 

650,750  00 
61,250  00 
52,875  00 

110,550  00 
11,600  00 
48,500  00 
27,687  60 

121,687  50 
47,500  00 
58,625  00 
57,750  00 
23,937  50 

114,975  00 
55,500  00 
51,500  00 

117,012  50 

108,625  00 

272,937  50 
39,750  00 

255,125  00 

100,250  00 
49,875  00 
28,500  00 
48.875  00 

130,750  00 
57,000  00 
26,375  00 
10,925  00 

100,250  00 
68,950  00 
50,875  00 
77,700  00 
88,250  00 
48,750  00 
29,250  00 
76,825  00 
52,875  00 
88,600  00 
46,000  00 
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Cincinnati,  Hamilton  &  Dayton  R.R.  bonds,    . 

Louisville,  Cincinnati  &  Lexington  R^y  bonds, 

Keokuk  &  Des  Moines  R^y  bonds,    . 

Cent.  R.R.  &  Banking  Co.,  Georgia,  bonds, 

Kansas  City,  Fort  Scott  &  Gulf  R.R.  bonds, 

Pennsylvania  Steel  Car  Trust  bonds, 

Cin.,  Ind^apolis  &  W'n  R'y  bonds,    . 

Chesapeake  &  Ohio  R^y  bonds, 

Atlantic  &  Dahville  R^y  bonds, 

Mobile  &  Ohio  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Kansas  City,  St.  Jos.  &  Coun.  Bluffs  R.R.  bonds 

Burlington  &  Missouri  River  R.R.  bonds, 

Chicago  &  Northwestern  R'y  bonds, 

Seaboard  Air  Line  R^y  Co.  (Equipment)  bonds 

New  York  &  New  England  R.R.  bonds. 

Union  Pacific  R.R.  bonds, . 

Central  of  Georgia  R'y  bonds, . 

Hocking  Valley  R'y  l)onds, 

Chicago  &  Alton  R.R.  bonds,    . 

Pennsylvania  Steel  Car  Trust  bonds. 

Lake  Shore  &  Mich.  Southern  R^y  bonds. 

Central  R.R.  of  New  Jersey  bonds, . 

Pennsylvania  R.R.  bonds, . 

Phila.,  Bait.  &  Wash.  R.R.  bonds,     . 

Erie  R.R.  bonds,        .... 

Reading  R.R.  bonds, .... 

New  Orleans  Terminal  R.R.  bonds. 

Long  Island  R.R.  bonds,  . 

Boston  &  Albany  R.R.  bonds,  . 

Fitchburg  R.R.  (Loan),     . 

Pennsylvania  R.R.  bonds, 

Richmond- Washington  R.R.  bonds, . 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

St  Louis  &  San  Francisco  R.R.  bonds, 

Kansas  City  Southern  Ry  bonds, 

Old  Colony  R.R.  bonds,     . 

Consolidated  R'y  bonds,    . 

Seaboard  Air  Line  R^y  bonds,  . 

Western  Maryland  R.R.  bonds, 

Norfolk  &  Western  R'y  bonds. 

Chic,  Indianap.  &  St.  L.  S.  L.  R^  bonds, 

Penn.  Steel  Rolling  Stock  Trust  Bonds, 

Illinois  Central  R.R.  bonds, 

St.  Louis,  Iron  Mt.  &  South.  R^y  bonds, 


Book  Valae. 

#51,074  56 
21,685  24 
21,698  02 
80,834  30 
61,161  48 
18,907  25 
49,500  00 
95,860  78 
47,061  88 
55,267  20 
94,220  13 
21,529  02 
14,990  00 
78,470  92 
41,785  80 
15,248  24 

146,920  40 
51,817  31 
51,854  49 
81,824  99 
26,867  50 

535,441  67 
48,870  00 
47,438  89 

156,500  00 
91,141  67 
92,852  08 
93,000  00 
49.500  00 
50,000  00 
25,000  00 
50,000  00 

201,000  00 

309,062  50 
96,875  00 
21,535  42 
5,300  00 
98,000  00 
47,888  89 
42,206  67 
48,250  00 

100,000  00 

292,035  00 
20,937  50 
93,125  00 


Market  Valae. 
$50,000  00 

21,000  00 
21,400  00 
79,875  00 
60,060  00 
19,250  00 
48,375  00 
94,975  00 
47,500  00 
54,720  00 
99,250  00 
21,150  00 
14,625  00 
77,637  50 
41,790  00 
15,000  00 

162,750  00 
56,125  00 
54,500  00 
83,750  00 
26,620  00 

548,500  00 
49,375  00 
51,000  00 

160,125  00 
93,000  00 
97,250  00 
93,000  00 
49,500  00 
50,000  00 
25,000  00 
50,000  00 

205,500  00 

312,000  00 
96,875  00 
21,375  00 
5,300  00 
98,000  00 
48,625  00 
44,375  00 
48,260  00 

100,000  00 

292,035  00 
20,937  50 
94,250  00 


$14,224,592  62 114,519,573  68 


MASSACHUSETTS  MUTUAL  LIFE   INSURANCE  COMPANY, 

SPRINGFIELD. 

Incorporated  May  Ifi,  1861.    Commenced  business  Aug.  1, 1861. 

John  A.  Hall,  President.  W.  H.  Sargeant,  Secretary* 

Income. 

First  year's  premiums,  less  f  13,183.51  for  reinsurance, .  $840,954  99 

Dividends  applied  to  purchase  paid-up  additions,   .        .        .         73,734  76 
Total  new  premiums,         ....      $914,689  75 

*  Elected  Secretary  Jan.  26, 1906. 
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Renewal  premiums,  less  |107,418.78  for  reinsurance,    .        .  $1,856,326  14 
Dividends  applied  to  pay  renewal  premiums, .        .        .  723,425  11 

Total  renewal  premiums,  .    $5,579,751  25 


Total  premium  income,     .... 

Consideration  for  annuities  certain, . 

Premium  notes  restored  by  revival  of  policies. 

Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company. 

Discount  on  claims  paid  in  advance, 

Rent,  including  t8>000  for  own  use, . 
Total  interest  and  rent. 

Total  income, 

Net  or  ledger  assets,  Dec.  31, 1903, . 


$1,502,069  09 


$6,494,441  00 

93,631  7S 

5,908  91 

659,602  06 

571,272  12 

253.330  93 

2,866  34 

356  48 

14,641  16 


Total, 


.  $8,095,950  78 
.  31302,946  84 

$39,898,897  62 


Disbursements. 

Death  claims  and  additions  (less  $80,500  reinsurance),  .        .  $1,859,883  86 
Matured  endowments  and  additions  (less  $3,500  reinsurance),       281,324  00 


Net  amount  paid  for  losses  and  endowments,  . 
Premium  notes  voided  by  lapse  and  used  in  payment  of  sur- 
rendered policies, 

Surrender  values  paid  in  cash, . 
Surrender  values  applied  to  pay  interest, 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums, 
applied  in  payment  of  premium  notes, 
applied  to  purchase  paid-up  additions, 
allowed  in  1904  and  left  with  company  at  interest 
subject  to  order  of  policy  holder, 


Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Commissions  paid  to  agents,  on  account  of  new  policies 

$410,375.86;  renewals,  $336,982.62,     .... 
Salaries  and  allowances  to  managers  and  agents,   . 
Agency  supervision,  travelling  and  all  other  agency  expenses 
Medical  examiners^  fees  and  inspections, 
Salaries  of  officers  and  home  office  employees. 

Rent,  including  $8,000  for  own  use, 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes) ,        .        .        .        . 

Premiums  on  securities  purchased, 

Incidentals, 

Profit  and  loss  account, 


$2,141,207  86 

49,771  77 

481,540  41 

947  17 

17,558  82 
723,425  11 

60,112  58 

73,734  76 

66,995  32 

$3,615,293  80 
36,512  59 

747,358  48 

84,247  77 

10,492  52 

65,665  58 

163,582  48 

43,764  01 

71,497  03 

2,917  41 

5.453  15 

110,009  56 

5,876  42 

2,632  66 

16,190  77 

30,593  72 

8,746  04 


Total  disbursements, $5,020,833  99 


Balance, 


$34,878,063  63 
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Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
Loans  on  company^s  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force, .... 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $326,211.76 ;  in  company's  office,  $3,106.91, 

Total  ledger  assets,  as  per  balance,  .... 

Other  Assets. 

Interest  due,  $966.25 :  accrued,  $506,738.74,  .        ... 
Market  value  of  stocks  and  bonds  over  book, . 


$392,122  15 

13,996,175  36 

3,594,646  00 

778,297  15 

15,177,962  75 

609,541  56 

829,318  67 

$34,878,063  63 


507,704  99 
875,274  75 


Uncollected  premiums, 
Deferred  premiums, . 


N«w  BnalneM. 

$85,029  68 

85,037  52 


Total $170,067  20 

Deduct  loading,         .        .        .  34,013  44 

Net  uncollected  and   deferred 

premiums  on  policies  in  force,  $136,053  76 


Renewals. 

$223,977  48 
618,773  07 

$842,750  55 
168,550  11 


$674,200  44 


Gross  assets. 


810,254  20 
$37,071,297  57 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 


table,  with  3i  per  cent,  interest. 
Deduct  net  value  of  reinsured  risks. 


$33,496,573  00 
494,350  00 


Net  reserve, $33,002,223  00 

Present  value  of  unpaid  instalments, 220,000  25 

Death  losses  in  process  of  adjustment, 122,624  92 


Premiums  paid  m  advance. 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     .        .        .        . 

Dividends  or  other  profits  due  policy  holders,  .  .  . 
apportioned,  payable  to  policy  holders  during  1905, 
apportioned,  payable  with  interest  on  demand, 


23.782  28 
18,548  43 

121,910  57 
23,741  00 

234,561  09 


Unassigned  funds  (surplus), 3,303,906  03 

Total  liabilities, 


$37,071,297  57 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31, 1903,     . 

rec'd  during  1904  (old  policies), 
restored  by  revival  of  policies. 

Total, 

Used  in  payment  of  losses  and  claims,     . 
Used  in  purchase  of  surrendered  policies  and 

voided  by  lapse, 

Used  in  payment  of  dividends  to  policy  holders. 

Redeemed  by  maker  in  cash,    .... 

Total, 

Balance  note  assets,  Dec.  31, 1904,     . 


$747,252  88 

174,514  80 

5,908  91 

$19,742  30 

49,771  77 
60,202  08 
19,662  79 


$927,676  09 


149,378  94 
$778,297  15 
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Whole  life, 
Endowment, 
All  other,  . 
ReverBionary  additions, 


Exhibit  of  Poucies. 
Policies  and  Additions  in  Force  Dec,  31, 1903. 

Nonber.  AmonnL         Total  No.  Total  Amount. 

.    63,251  1147309,908  00 

.      8,024      16,888,722  00 

.      1,927        6,371,870  00 

1,097,966  00 

78.202  1169,668,466  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear, 

.     10,720    122,106,281  00 

•    .      2,104        8,294,000  00 

601        1,451,800  00 


18,825      26,851,531  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


72 

9 


tl67,268  00 

16,000  00 

189  00 


81 


188,457  00 


Whole  life,       . 
Endowment, 

Additions  by  dividends, 


Old  Policies  increased, 

170,461  00 
1,650  00 


72,111  00 
140,788  00 


Whole  life. 
Endowment, 
All  other,  . 


Transfers,  Deductions, 

20  $39,000  00 

17  18,500  00 

96  259,888  00 


188         tS17,883  00 


Whole  life, 
Endowment, 
All  other,  . 


Transfers,  Additions, 

105         1262,883  00 

24  88,000  00 

4  16,500  00 


Totals  after  transfers, 


188         $317,888  00 


86,608  $196,916,888  00 


Whole  life. 
Endowment, 
All  other, 


Policies  terminated  during  the  Tear, 

,  4,962  $11,167,272  00 
858  1,597,896  00 
418        1,277,561  00 


6,288    $14,042,219  00 
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By  death,  . 
maturity, 
expiry, 
sarrender, 
lapse,  . 
change  anc 

Not  taken, 


Row  terminated. 

Number. 

Amount.        ToUI  No. 

ToUl  Amoant. 

697 

#2.005,622  00 

118 

289,824  00 

12 

28,594  00 

1,209 

2,870,778  00 

.       2,460 

4,568,388  00 

decrease 

1  . 

799,262  00 

•        • 

1,737 

3,989,856  00 

a  OQQ       ( 

ft1ini.991Q  (V 

Policies  in  Farce  Dec,  31, 1904, 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions, 


69,166  1159,210,479  00 

9,291      17,122,476  00 

1,918        5,864,964  00 

1,176,200  00 


80,375    182,874,119  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  (he  Company, 


1,100  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 

4,000      "      Pennsylvania  R.R,, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Boston  &  Lowell  R.R.  bonds,   . 

Boston  &  Maine  R.R.  bonds,     . 

Buffalo,  Rochester  &  Pittsburs^h  R.R.  bonds,. 

Burlington,  Cedar  Rapnh  &  iN'n  R.R.  bonds. 

Cedar  Kapidr,  la  Falls  &  Northw.  R.R.  bonds 

Central  of  fieors;ia  R.R.  bonds. 

Central  Ohio  R.R.  bonds, .... 

Central  Pacific  R  R.  bonds, 

Chesapeake  &  Ohio  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago  &  Erie  K.R.  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Clev.,  Cin.,  Chic.  &  St.  Louis  R  R.  bonds, 

Denver  &  Rio  Grande  R.R.  bonds,    . 

East  Tenn  ,  Virginia  &  Georgia  R.R.  bonds, 

Georgia  Pacific  R.R.  bonds. 

Grand  Rapids  &  Indiana  R.R.  bonds, 

Hocking  Valley  R.R.  bonds, 

Iowa  Central  K.R.  bonds. 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lehigh  Valley  R'y  bonds, 

Louisville,  Cin.,  &  Lexin^on  R.R.  bonds, 

Louisville  &  Nashville  r!R.  bonds,  . 

Mahoning  Coal  R  R.  bonds, 

Maine  Central  R.R.  bonds. 

Mobile  &  Ohio  R.R.  bonds, 

Nashville,  Chatt.  &  St.  Louis  R.R.  bonds, 

Nashville,  Florence  &  Sheffield  R.R.  bonds. 


Book  Value. 

1190,634  25 
282,381  25 
888,000  00 
670,118  75 
200,000  00 
180,000  00 
187,990  00 
172,500  00 

50,000  00 
800,181  00 

36,750  00 
197,000  00 
489,000  00 

40.000  00 
824,682  50 
172,500  00 

57,000  00 
100,000  00 
150,000  00 
300,000  00 
125,000  00 
100,000  00 
880,000  00 
110.000  00 
128,100  00 
100,000  00 
200,000  00 
178,040  00 

85,320  00 
102,000  00 
504,000  00 

47,600  00 
165,000  00 
187,360  00 
498,000  00 
150,000  00 


Market  Value, 
f  2 18,900  00 

276,000  00 
410,000  OO 
688,875  00 
205.600  00 
183,625  00 
200,040  00 
179,250  00 

55,625  00 
325,670  00 

87,800  00 
201,000  00 
453,750  00 

42,125  00 
888,520  00 
181,125  00 

59,600  00 
110,000  00 
166.875  00 
312.000  00 
127,500  00 
100,250  00 
860,000  00 
122,500  00 
182,675  00 
109,000  00 
226,000  00 
184.180  OO 

86,307  50 
106,600  00 
517,260  00 

59,260  00 
170,012  60 
211,630  00 
526,500  00 
171,750  00 
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N.  Y.  Central  &  Hadson  River  R.R.  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,   . 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  N.  H.  ft  Hartford  R.R.  bonds, 

N.  Y.,  Ontario  &  Western  R.R.  bonds. 

Northern  Pacific  R.R.  bonds,    . 

Norwich  &  Worcester  R.R.  bonds,   . 

Old  Colony  R.R.  bonds,    . 

Oregon  R.K.  &  Navigation  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds. 

Pacific  R.R.  of  Missouri  bonds, 

Pennsylvania  R.R.  bonds, . 

Pittsb.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 

Portland  &  Rumford  Falls  R.R.  bonds, 

Raleigh  &  Augusta  R.R.  bonds, 

Richmond  &  Danville  R.R.  bonds,    . 

Richmond- Washington  R.R.  bonds, . 

South  Bound  R.R.  bonds, . 

South  and  North  Alabama  R.R.  bonds. 

Southern  R^y  bonds, .... 

St.  Louis  &  Cairo  R.R.  bonds,  . 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds, 

St.  Louis  Southwestern  R.R.  bonds. 

Terminal  R.R  Asso.  of  St.  Louis  bonds, 

Texas  &  Pacific  R.R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, . 

Union  Pacific  R.R.  bonds, . 

Virginia  Midland  R.R.  bonds,  . 

Wabash  R.R.  bonds 

Washington,  Ohio  &  Western  R.R.  bonds, 

West  End  Street  R'y  bonds,      . 

Western  North  Carolina  R.R.  bonds. 

Wheel  ins;  &  Lake  Erie  R.R.  bonds, . 

Wisconsin  Central  R  R.  bonds, 

Woonsocket  &  Pascoag  R.R.  bonds. 

United  States  bonds, 

Massachusetts  bonds, 

Alabama  bonds, 

Tennessee  bonds, 

Wayne  Co.,  Mich.,  bonds, . 

Cleveland,  O.,  bonds, 

Columbus,  O.,  bonds, 

Lexington,  Kentucky,  bonds, 

Nashville,  Tenn.,  bonds,   . 

Norfolk,  Va.,  bonds, . 

Seattle,  Wash.,  bonds, 

Toledo,  O.,  bonds, 

Springfield,  Mass.,  Masonic  Hall  bonds. 


Book  Valao. 

$864,000  00 

200,000  00 

65,000  00 

100,000  00 

102,000  00 

294,000  00 

100,000  00 

800,000  00 

298,600  00 

888,000  00 

200,000  00 

88,200  00 

216,000  00 

100,000  00 

117,000  00 

104,760  00 

100,000  00 

22,060  00 

106,000  00 

176,000  00 

160,000  00 

110,000  00 

126,420  00 

286,000  00 

100,000  00 

360,000  00 

108,000  00 

392.000  00 

100,000  00 

640,000  00 

61,000  00 

200,000  00 

100,000  00 

64,000  00 

90,086  00 

87,000  00 

10,000  00 

100.000  00 

24,000  00 

86,000  00 

260,000  00 

60.000  00 

49,000  00 

50,000  00 

100,000  00 

100,000  00 

100,000  00 

76,000  00 

70,000  00 


Market  Value. 
1864,600  00 

208,000  00 

66,000  00 

107,760  00 

108,760  00 

815,000  00 

106,000  00 

816,000  00 

306,000  00 

862,500  00 

206,000  00 

91,980  00 

224,000  00 

102,760  00 

128,000  00 

110,000  00 

103,600  00 

23,100  00 

118,260  00 

184,000  00 

149,250  00 

116,760  00 

133,986  00 

293,260  00 

108,000  00 

422,626  00 

113,600  00 

420,000  00 

116,500  00 

687,600  00 

64,750  00 

205300  00 

114,500  00 

66,876  00 

91,000  00 

89,497  60 

13,000  00 

96,760  00 

24,000  00 

96,000  00 

266,000  00 

62,260  00 

49,980  00 

65,250  00 

108,000  00 

112,000  00 

106,000  00 

78,660  00 

70,000  00 


115,177,962  76 116,063,237  60 
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NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  1, 1886.    Commenced  busineBS  Dec.  1, 1848. 

Bbnj.  F.  Stevens,  President.  S.  F.  Tbull,  Secretary, 

Principal  Office^  Post  Office  Square. 

Income. 

First  yearns  premiams  on  orifi^nal  policies 1699,249  54 

DistriDutions  applied  to  purchase  paid*up  additions,  68,320  80 

Surrender  values  applied  for  paid-up  insurance,     .                .  29,075  52 

Consideration  for  life  annuities, 6,882  05 

Total  new  premiums,         ....      $793,477  91 

Renewal  premiums, 4,075,739  09 

Distributions  applied  to  pay  renewal  premiums,     .                .  458,654  76 

Renewal  premiums  for  deferred  annuities 11,355  45 

Total  renewal  premiums,  ....   14,545,749  30 

Total  premium  income, 95,839,227  21 

Consideration  for  annuities  certain, 67,808  00 

Premium  notes  restored  by  revival  of  policies,       .  1,670  38 

Interest  on  mortgages,  (418,892.82 ;  collaterals,  |65,167.57, .  484,060  39 

on  bonds  and  dividends  on  stocks,      ....  782,499  00 

on  premium  notes,  policy  loans  or  liens,    .        .        .  162,308  89 

on  other  debts  due  the  company,        ....  10,41602 

Discount  on  claims  paid  in  advance, 1 ,888  51 

Rent,  including  (32,163  for  own  use, 190,535  94 

Total  interest  and  rent 11,631,708  75 

Profit  and  loss  account, 8,426  81 

Total  income f7 ,048,841  15 

Net  or  ledger  assets,  Dec.  31, 1903, 33^7,470  43 

Total 140,596,311  58 

Disbursements. 

Death  claims  and  additions, (2,063,186  80 

Matured  endowments  and  additions, 286,870  00 

Net  amount  paid  for  losses  and  endowments,  .                .  (2,350,056  80 

Premium  notes  voided  by  lapse, 5,704  47 

Policy  loans  voided  by  lapse, 1,906  37 

Surrender  values  paid  in  cash, 397,339  70 

applied  in  payment  of  premium  notes  and 

policy  loans, 81,450  87 

applied  for  paid-up  insurance,     .        .        .  29,075  52 

Distributions  paid  policy  holders  in  cash 62,447  47 

applied  to  pay  renewal  premiums,     .        .        .  458,654  76 

applied  to  purchase  paid-up  additions,  58,320  80 

Total  paid  policy  holders, (3,444,956  76 

-Claims  on  annuities  certain, 16,144  00 

-Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  (364,085.28;  renewals,  $249,071.71,      .        .        .  613,156  99 

Commuting  commissions, 2,417  80 

Salaries  and  allowances  to  managers  and  agents,    .  74,958  46 

Agency  supervision,  travelling  and  all  other  agency  expenses,  8,539  78 

Medical  examiners^  fees  and  inspections,        ....  59,683  84 
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Salaries  of  officers  and  home  office  employees,  $181,907  99 

Rent,  inclading  $32,163  for  own  use, 55,589  21 

Advertising,  printing  and  postage, 60,988  57 

Legal  expenses, 1,484  34 

Furniture  and  office  fixtures, 11,637  71 

Insurance  taxes,  licenses  and  department  fees,       .        .  92,381  34 

Taxes  on  real  estate, 37,775  25 

Real  estate  expenses  (except  taxes), 80,749  36 

Incidentals, 18,942  98 


Total  disbursements, $^,76 1,3 14  38 


Balance $35,834,997  20 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $2,438,314  00 

Loans  on  mortgage  of  real  estate, 10,462,825  00 

on  collateral  security  (schedule  A),  .        .    1,362,040  00 

on  company^s  policies  assigned  as  collateral, .        .    2,467,797  62 

Premium  notes  on  policies  in  force, 169,691  43 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  18,484,381  00 
Cash  in  trust  companies  and  banks  on  interest,  .        .       449,948  15 

Total  ledger  assets,  as  per  balance,  .  .        .         $35,834,997  20 

Other  Assets. 

Interest  due,  $2,920.83;  accrued,  $187,989.36,        .        .        .       190,910  19 

Hentsdue,  $1,045;  accrued,  $13,753, 14,798  00 

Market  value  of  stocks  and  bonds  over  book, ....    1,606,927  00 

New  Boslnesi.  Renewals. 

Uncollected  premiums,     .        .        $53,855  19      $213,299  63 
Deferred  premiums, .        .        .         89,567  00        510,958  10 


Total $143,422  19  $724,257  73 

Deduct  loading,                          .  31,552  88  159,336  70 

Net   uncollected  and  deferred 

premiums  on  policies  in  force,  $111,869  31  $564,921  03 


676,790  34 


Gross  assets, $38,324,422  73 

LlABIUTIES. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries* 
table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  3^  per  cent,  interest, $33,952^86  00 

109,437  94 


$43,352  00 

194,237  00 

15356  00 

11,500  00 


Present  value  of  unpaid  instalments. 

Death  losses  due  and  unpaid,    . 

Death  losses  in  process  of  adjustment,     . 

Matured  endowments  due  and  unpaid,     . 

Claims  resisted  by  the  company, 

Total  policy  claims,   .... 

Premiums  paid  in  advance. 

Distributions  or  other  profits  due  policy  holders,  .       179,076  54 

apport'ned,  payable  to  policy  holdersduring  1905,  8,692  40 

apport'ned,  payable  to  policy  holders  after  1905,         75,354  96 

Unassigned  funds  (surplus), 3,701,170  00 

Total  liabilities $38,324,422  73 


264,945  00 
32,859  89 
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Premium  Note  Account. 

Premiam  notes  on  hand  Dec.  SI,  1903,     .        .  |196,659  S6 

recM  during  1904  (old  policies),  10,796  88 

restored  by  revival  of  policies,  1,670  88 

Total $209,125  07 

Used  in  payment  of  losses  and  claims,    .        .  118,885  20 

Used  in  purchase  of  surrendered  policies,        .  6,686  18 

Voided  by  lapse, 5,704  47 

Used  in  payment  of  distributions  to  policy  hold^s,  722  75 

Redeemed  by  maker  in  cash,    ....  8,085  04 

Total, 89,488  64 

Balance  note  assets,  Dec.  81, 1904, 1169,691  48 


Whole  life. 
Endowment, 
All  other, . 
Reversionary  additions, 


Exhibit  of  Poucies. 
Foliciea  and  Additions  in  Force  Dec.  31, 1903. 

.    Nnmber.  Amonnt.         ToUl  No.         Total  Amoant. 

.     28,160    169,551,287  00 

.     27,787      67,715,697  00 

2,865        7,466,449  00 

646,489  00 

58,812  1145,879,872  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year. 

.       7,007    114,872,019  00 

.       2,717        4,735,958  00 

811        2,688,106  00 


10,585      21,791,083  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  PoHcies  revived. 


41 

12 

5 


f  115,178  00 
16,500  00 
18,000  00 


58 


149,678  00 


AVhole  life, 
Endowment, 
All  other,  . 

Additions  by  dividends. 


Total, 


Old  Policies  increased. 


8 

7 

17 


163,190  00 
70,823  00 
47,539  00 


82 


181,552  00 
109,688  00 


68,987  f  167,611,818  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

.      8,096      17,104,281  00 

.      1,740        3,834,001  00 

447        1,491,462  00 


5,283    112,429,744  00 
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Eow  iertninated. 


By  death,  . 

maturity, 

expiry, 

surrender, 

lapse,  . 

change  and  decrease,  . 
Not  taken, 


Number. 

720 

129 

23 

912 

1,962 

13 

1,524 


Amount. 

$2,084,502  CO 
261,765  00 
60,255  00 
1,928,187  00 
8,941,094  00 
1,086,122  00 
8,122,819  00 


ToUI  No. 


ToUl  Amount. 


5,283  112,429,744  00 


Policies  in  Force  Dec.  31, 1904. 


Whole  life, 
Endowment, 
All  other, . 
Reversionary  additions, 


82,120    176,997,848  00 

28,783      68,704,977  00 

2,751        8,757,941  00 

721,818  00 


63,654    155,182,074  00 


Schedule  A. 
Securities  held  as  CollaUraX. 


8  certificates  Huntington  Avenue  lands, 
679  shares  Chauncy  H^l  School, 


500 
200 

50 
100 
300 

16 
300 


41 


Kan.  City  Stock  YMs  Co.  of  Mo. 
Atchison,  Topeka  &  Santa  F^  R.R. 
General  Electric  Co., 
Chicago  and  Eastern  Illinois  R.R., 
American  Tel.  &  Tel.  Co., 
American  Tel.  &  Tel.  Co., 
Interborough  Rapid  Transit  Co., 

Metropolitan  West  Side  Elevated  R.R.  bonds 

130  shares  State  National  Bank,  Boston, . 

100      ••      Adams  Trust  Co.,    . 
10      "      Boston  Safe  Dep.  &  Trust  Co., 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

100  shares  General  Electric  Co., 

300      *'      American  Smelting  &  Refining  Co. 
60      "      American  Tel.  &  Tel.  Co., 

29  "      Kan.  City,  Fort  Scott  &  Mem.  R.R. 
33      **      Second  National  Bank,  Boston, 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 
50  shares  American  Loan  &  Trust  Co.,  . 

30  ''      State  National  Bank,  Boston, . 
500      »•      Twin  City  Rapid  Transit  Co., 
Northern  Pacific  bonds,    .... 

6  shares  The  Peoples  Nat'l  B'k,  Roxbury, 
450      ■*      Massachusetts  Electric  Cos  ,  . 
Chicago  Consolidated  Traction  Co.  bonds, 
Chica^  Passenger  R^y  bonds, . 
West  Chicago  Street  R.R.  bonds,      . 
1,428  shares  Undergr^d  Elec.  Rys.  Co.,  London 
United  Fruit  Co.  bonds,    .... 
Tropical  Fruit  Steamship  Co.  bonds, 
750  shares  Westinghouse  Elec.  &  MTg  Co., 
80      "      Boston  Storage  Warehouse  Co., 
300      "      Delaware  &  Hudson  Co., 
300      "      American  Tel.  &  Tel.  Co., 


41 


(4 


44 


44 


14 


44 


Market  Value. 

(4,800  00 

124,257  00 

46,250  00 

20,250  00 

9,350  00 
13,000  00 
43,950  00 

2,344  00 
49,200  00 
19,000  00 
18,850  00 
18,500  00 

3,080  00 
10,600  00 
18,700  00 
24,300  00 

8,790  00 

2,378  00 

6,485  00 
81,500  00 
13,760  00 

4,350  00 

52,500  00 

196,000  00 

726  00 

21,700  00 

70,180  00 

6,790  00 

7,000  00 

27,789  00 

270,000  00 

228,655  00 

68,250  00 

8,450  00 
55,200  00 
43,950  00 


\ 

1 


Loaned  Thereon. 

$3,240  00 
25,000  00 
40,000  00 

20,000  00 

7,000  00 

30,000  00 

1,600  00 

50.000  00 


}      35,000  00 


^   30,000  00 

J 

28,000  00 

10,000  00 

200,000  00 

400  00 
15,000  00 

] 

\      50,000  00 


200,000  00 

50,000  00 
2,500  00 

60,000  00 
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160  shares  General  Electric  Co., 

47      '*      St.  Louis  &  San  Francisco  R'y, 

Oregon  Short  Line  R'y  bonds, .... 

Lackawanna  Steel  Co.  bonds,   .... 

186  shares  New  England  Nafl  B'k,  Kan.  City, 
20  ----- -  - 

23 

20 
800 
200 
233 

83 
260 


c» 


tl 


II 


c» 


«l 


New  England  Nat'l  B'k,  Kan.  City, 
N.  E.  Tel.  &  Tel.  Co.       .        .        . 
New  England  NatU  B'k,  Kan.  City, 
American  Sugar  Refining  Co., 
American  Tel.  &  Tel.  Co., 
Pennsylvania  R.R.,  . 
Worcester,  Nashua  &  Roch.  R.R. 
Massachusetts  Gas  Cos., . 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Michigan  Central  R.R.  bonds,  . 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, 

Massachusetts  bonds,        .... 

Town  of  Hudson,  Mass.,  bonds, 

Illinois  Central  R.R.  bonds, 

Pennsylvania  R.R.  bonds, .... 

Oregon  Short  Line  R.R  bonds, 

200  shares  Chicago  &  Northwestern  R.R., 

200      "      United  Fruit  Co ,     . 

160      *'      American  Sugar  Refining  Co., 

200      **      Massachusetts  Gas  Cos., . 


Schedule  B. 


Market  Valae. 

128,060  00  "i 
3,666  00  ; 
3,670  00  f 
4,200  00  ) 
66,600  00 
6,000  00 
3,161  00 
6,000  00 
113,300  00^ 
29,800  00 
16,077  00 
11,703  00 
20,219  00 
26.260  00 
29,400  00 
24.260  00 
9,674  00 
60,600  00 
23,876  00  J 
46,600  00  S 
48,600  00  I 
41,400  00 
21,200  00 
21,300  00 
7,600  00  J 


Loaned  Thereon. 

126,000  00 

20,000  00 
4,000  00 
2,300  00 
3,000  00 


>    200,000  00 


! 


100,000  00 


>    160,000  00 


12,191,809  00  11.362,040  00 


Stocks  and  Bonds  owned  by  the  Company. 


91  fi 

ihai 

90 

i« 

163 

<i 

100 

tl 

160 

(1 

100 

(1 

200 

It 

240 

it 

100 

(t 

200 

It 

626 

tt 

100 

t( 

70 

tt 

193 

It 

60 

tc 

1,200 

1,070 

200 

It 
tc 
tl 

1,600 
800 

It 
tt 

100 

tt 

676 

M 

300 

tt 

926 

tc 

600 

tt 

1,323 

2,000 

260 

tt 
(C 

tt 

600 

tt 

Merchants  National  Bank,  Boston, 
Shawmut  National  Bank,  Boston, 
State  National  Bank,  Boston, 
Webster  &  Atlas  NU  B'k,  Boston, 
Winthrop  National  Bank,  Boston, 
New  England  NatM  B'k,  Boston, . 
Second  National  Bank.  Boston,    . 
N.  E.  Nat'l  Bank,  Kansas  City,    . 
Adams  Trust  Co.,  Boston,    . 
Am.  Loan  and  Trust  Co.,  Boston, 
Boston  Safe  Deposit  &  Trust  Co., 
City  Trust  Co.,  Boston, 
State  Street  Trust  Co.,  Boston, 
N.  E.  Safe  De.  &  Tr.  Co.,  Kan.  City 
Harvard  Trust  Co.,  Cambridge, 
Boston  &  Albany  R.R., 
Boston  &  Maine  R.R.,  . 
Boston  &  Lowell  R.R., 
Fitchburg  R.R.,     . 
Conn.  &  Passurapsic  Rivers  R.R. 
Northern.  N.  H.,  R.R.,  . 
N.  Y.,  N  H.  &  Hartford  R.R., 
Boston  &  Providence  R.R.,  . 
Norwich  &  Worcester  R.R., . 
Chicago  Great  Western  R.R,, 
N.  Y.  Cen.  &  Hudson  River  RJl. 
Pennsylvania  R.R., 
Union  Pacific  R.R., 
West  End  Street  R'y,    . 


Book  Valoe. 

113,660  00 
13,906  00 
11,998  00 
11,320  00 
16,000  00 
16,600  00 
38,000  00 
10,388  00 
12,500  00 
20.000  00 
93.760  00 
20,000  00 
7,000  00 
19,800  00 
7,300  00 

192,837  00 

181,829  00 
80.000  00 

168,026  00 
80,000  00 
10.000  00 

107,791  00 
46,000  00 

143,641  00 
46,626  00 

162,167  00 

126,769  00 

9,778  00 

37,600  00 


Market  Valoe. 

tl6,663  00 
22,960  00 
22,186  00 
13,600  00 
33,760  00 
13,900  00 
39,000  00 
72.000  00 
13,500  00 
66,000  00 

192,600  00 

30,000  00 

14,000  00 

19.300  00 

7,600  00 

304,800  00 

186,110  00 
48,400  00 

213,000  00 

131,200  00 
16,300  00 

134,326  00 
90,600  00 

210,900  00 
42,600  00 

187,866  00 

138,000  00 
24,260  00 
66,760  00 
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1,632  shares  Kansas  City  R'y  &  Light  Co., 

Worcester  Ky's  &  Investment  Co., 
Newport  &  Fall  River  Sti-eet  R'y, 
Massachusetts  Electric  Cos., 
Manhattan  R'y, 
Boston  Ground  Rent  Trust, . 
Boston  Northwest  Real  Estate  Co. 
Fall  River  Gas  Works  Co..  . 
Boston  Storage  Warehouse  Co., 
Mass.  Title  Insurance  Co.,    . 
Western  Real  Estate  Trustees, 
Edison  Elec.  Ilium.  Co.,  Boston, 
Boston  Real  Estate  Trust, 

British  War  Loan,     . 

British  consols, .... 

Massachusetts  bonds, 

City  of  Boston  bonds, 

Brookline,  Mass  ,  bonds,  . 

Cambridge,  Mass.,  bonds, 

Lawrence,  Mass ,  bonds,   . 

Lowell,  Mass.,  bonds, 

Lynn,  Mass.,  bonds,  . 

Manchester,  Mass.,  bonds, 

Milton,  Mass ,  bonds, 

Medford,  Mass.,  bonds,     . 

Newton,  Mass.,  bonds, 

Quincy,  Mass ,  bonds, 

Woburn,  Mass.,  bonds, 

Bridgeport,  Conn.,  bonds, 

Chicago,  111.,  bonds,  . 

Colorado  Springs,  Colo.,  bonds, 

Johnston,  R.  I.,  bonds, 

Kansas  City,  Mo.,  bonds,  . 

Lawrence,  Kan.,  bonds,     . 

Lewiston,  Me.,  bonds, 

Lancaster,  N.  H.,  fire  precinct  bonds 

Minneapolis,  Minn.,  bonds, 

Mereditn  Village,  N.  H.,  fire  district  bonds, 

Morrisville,  Vt.,  bonds. 

Marietta,  O  ,  bonds,  . 

Nashville,  Tenn.,  bonds. 

New  York  City  bonds, 

Omaha,  Neb.,  bonds, 

Pawtucket,  R.  I.,  bonds, 

St.  Paul,  Minn.,  bonds, 

Sheboygan,  Wis.,  bonds, 

Seattle,  Wash ,  bonds, 

St.  Albans,  Vt.,  bonds, 

St.  Joseph,  Mo.,  bonds, 

Willimantic,  Conn.,  bonds, 

Boston  &  Maine  R.R.  bonds,     . 

Maine  Central  R.R.  bonds. 

Concord  &  Montreal  R.R.  bonds, 

Portland  Union  R'y  Station  Co.  bonds. 

Conn.  &  Passumpsic  Rivers  R.R.  bonds, 

Fitchburg  R.R.  bonds,. 

Brookline  &  Pepperell  R.R.  bonds,  . 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

Housatonic  R.R.  bonds, 

Norwich  &  Worcester  R.R  bonds,  . 


Book  Vala«. 

196,626  00 

62,870  00 

26,000  00 

94,000  00 

34,662  00 

68,600  00 

67,000  00 

66,000  00 

12,000  00 

160  00 

216,000  00 

114,403  00 

26,260  00 

28,818  00 

676,777  00 

267,409  00 

866,066  00 

127,364  00 

126,850  00 

121,692  00 

63,800  00 

126,000  00 

72,000  00 

3,000  00 

98,346  00 

60,000  00 

1,000  00 

6,000  00 

60,000  00 

149,760  00 

30,000  00 

66,000  00 

149,808  00 

60,000  00 

100,000  00 

20,396  00 

186,000  00 

36,000  00 

40,000  00 

49,0f'O  00 

60,000  00 

288,847  00 

10,000  00 

60,000  00 

100,000  00 

100,000  00 

25,000  00 

6,980  00 

60,000  00 

80,000  00 

271,626  00 

110,164  00 

299,260  00 

60,000  00 

60,000  00 

234.360  00 

60,000  00 

134,494  00 

60,000  00 

60.000  00 


If  ftrktt  Valaa. 

f  99.662  00 

43.120  00 

26,000  00 

69,000  00 

41.260  00 

61,000  00 

61,600  00 

69,000  00 

13.800  00 

800  00 

221,450  00 

127,000  00 

26,880  00 

28,661  00 

638,961  00 

287,880  00 

916,200  00 

131,576  00 

144,596  00 

132,076  00 

66,821  00 

134,113  00 

74,016  00 

3,000  00 

114,417  00 

54,775  00 

1,000  00 

6,039  00 

63,460  00 

162,230  00 

30,339  00 

66,311  00 

162,065  00 

60,720  00 

103,600  00 

21,479  00 

186,000  00 

38,383  00 

40,484  00 

60,593  00 

60.690  00 

300,000  00 

10,250  00 

61,970  00 

105,410  00 

101,970  00 

26,418  00 

7,000  00 

47,075  00 

e|0,000  00 

283,626  00 

122,660  00 

809,000  00 

60,500  00 

63,600  00 

236,200  00 

63,000  00 

162,000  00 

61,500  00 

62,600  00 
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Boston  &  Providence  R.R.  bonds,     . 
Old  Colony  R.R.  bonds,    .... 
Providence  &  Worcester  R.R.  bonds, 
Pennsylvania  R.R.  bonds, .... 
Pennsylvania  Steel  Car  Trust  bonds, 
Pennsylvania  Kqaip.  Trast  bonds,    . 
Phila.,  Wilmington  <&  Baltimore  R.R.  bonds, 
Delaware  &  Chesapeake  R.R.  bonds, 
Pitts.,  Cin.,  Chic.  &  St.  L.  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Pitts ,  Cleve.  &  Toledo  R.R.  bonds,  . 
N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 
Sturgis,  Goshen  &  St.  Louis  R.R.  bonds, . 
Boston  &  Albany  R.R  bonds,  . 
Michigan  Central  RR.  bonds,  . 
Atchison,  Topeka  &  Santa  F6  R  R.  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Chicago  &  Alton  R.R.  bonds,    . 
Chicago,  Burl.  &  Quincv  R.R.  bonds, 
Burlington  &  Missouri  Kiver  R.R.  bonds, 
Northern  Pacific  R.R.  bonds,    . 
Chicago  &  Northwestern  R.R.  bonds, 
Fremont,  Elkhom  &  Mo.  Valley  R.R.  bonds. 
Northern  Illinois  R.R.  bonds,   . 
Ottumwa,  Cedar  Falls  &  St.  Paul  R.R.  bonds 
Chic,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Dakota  &  Great  Southern  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Chic.  June.  R'ys  &  Union  St'k  Y'ds  Co.  bonds 
Cincin.,  Dayton  &  Ironton  R.R.  bonds,     . 
Dayton  &  Mich.  R.R.  bonds,     . 
Inaiana,  Decatur  &  Western  R.R.  bonds, 
Cinn  ,  Indiana.  &  Western  R.R.  bonds,     . 
Cleve.,  Cinn.,  Chic.  &  St.  L.  R.R.  bonds,  . 
Duluth  &  Iron  Range  R.R.  bonds,    . 
Louisville  &  Nashville  R.R.  bonds,  . 
South  &  North  Alabama  R.R.  bonds, 
Missouri  Pacific  R.R.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,    . 
Norfolk  &  Southern  R  R.  bonds, 
Chicago  &  West  Michigan  R.R.  bonds,    . 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds, 
St.  Paul  Union  Depot  Co.  bonds, 
St.  Louis  Southern  R.R.  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
Chicago  &  Eastern  Ulinois  R.R.  bonds,   . 
Kan.  City,  Clinton  &  Springfield  R.R.  bonds, 
Ozark  Equipment  Co.  bonds,    . 

Southern  R^y  lx)nds, 

Southern  Pacific  R.R.  bonds,     . 
Central  Pacific  R.R.  bonds, 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Union  Pacific  R.R.  bonds, .... 
Oregon  Short  Line  R.R.  bonds, 
North  Pennsylvania  R.R.  bonds, 
Wabash  Pitts.  Terminal  R'y  bonds, . 
Denver  City  Tramway  bonds,  . 

Globe  Street  RJy  bon^s 

Omaha  Street  K^y  bonds,  .... 


Book  Value. 

1125,000  00 

279,810  00 

139,000  00 

150,000  00 

187,300  00 

95,830  00 

143,872  00 

108,531  00 

160,000  00 

137,842  00 

50,000  00 

408,610  00 

86,250  00 

248,198  00 

148,500  00 

331,769  00 

98.000  00 

249,046  00 

336,983  00 

119,066  00 

143,378  00 

50,000  00 

50,000  00 

100,000  00 

50,000  00 

98,942  00 

100,000  00 

347,548  00 

25,000  00 

47,750  00 

60,000  00 

100,000  00 

95,000  00 

91,000  00 

47,500  00 

200,000  00 

50,000  00 

50,000  00 

139.750  00 

4,547  00 

60,000  00 

36,463  00 

10,331  00 

50,000  00 

10,000  00 

50,000  00 

196,950  00 

41,600  00 

41,000  00 

116,500  00 

115,488  00 

199,779  00 

42,500  00 

280,500  00 

50,000  00 

15,000  00 

45,000  00 

30,500  00 

100,000  00 

98,500  00 


Market  Value. 

1130,000  00 

301,100  00 

162,180  00 

151,500  00 

192,000  00 

96,000  00 

154,425  00 

110,000  00 

167,000  00 

146,500  00 

59,500  00 

400,275  00 

38,500  00 

250,000  00 

163,250  00 

408.750  00 

98,000  00 

248,920  00 

358,500  00 

121,250  00 

294,000  00 

55,700  00 

69,000  00 

104,000  00 

52,000  00 

116,000  00 

111,000  00 

356,500  00 

26,500  00 

57,000  00 

52,000  00 

107,000  00 

97,000  00 

98,000  00 

57,600  00 

203,000  00 

67,500  00 

50,000  00 

153,500  00 

9,490  00 

55,000  00 

54,000  00 

11,760  00 

50,000  00 

10,200  00 

56,000  00 

236,000  00 

50,000  00 

41,000  00 

122,000  00 

118,000  00 

202,000  00 

44,000  00 

308,000  00 

63,000  00 

15,000  00 

45,000  00 

37,000  00 

103,000  00 

100,000  00 
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St.  Louis  Cable  &  Western  RV  bonds,     . 
Kansas  City  R'y  &  Light  Co.  Donds, 
Metropolitan  St.,  Kan.  City,  RV  bonds,    . 
Corrifi^an  Consolidated,  Kan.  City,  R^y  bonds, 
Grand  Avenue,  Kan.  City,  RV  bonds, 
Metrop.  West  Side  £ley..  Chic,  R^y  bonds, 
North  Chicago  City  R'y  bonds, 
Union  Elevated,  Cnic,  R*y  bonds. 
Conn.  R^y  &  Lighting  Co.  bonds, 
Massachusetts  Electric  Cos.  bonds, 
Atlanta  Consolidated  St.  R^  bonds, 
New  Hampshire  Traction  Co.  bonds, 
Exeter,  Hampton  &  Amesbury  St.  R^y  bonds, 
Underground  Elec.  Rys.  Co.,  London,  bonds, 
Newport  &  Fall  River  St.  R'y  bonds. 
Old  Colony  Street  R'y  bonds,   . 
Boston  &  Northern  St.  R^  bonds,    . 
Brooklyn  Rapid  Transit  Co.  bonds, . 
Denver  Consolidated  Gas  Co.  bonds, 
Troy  Gas  Co.  bonds,  .... 

Newton  &  Watertown  Gas  Light  Co.  bonds, 
Kansas  City,  Mo.,  Gas  Co.  bonds,     . 
American  Bell  Telephone  Co.  bonds, 
American  Tel.  &  Tel  Co.  bonds, 
Missouri  &  Kansas  Telephone  Co.  bonds. 
Central  Union  Telephone  Co.  bonds, 
Georgia  Electric  Li^ht  Co.  bonds,    . 
Milwaukee  Gas  Light  Co.  bonds,     . 
Maiden  Electric  Co.  bonds, 
Lackawanna  Steel  Co.  bonds,   . 
Westinghouse  Elec.  &  Mfg.  Co.  bonds,    . 
Puget  Sound  Power  Co.  bonds, 
Boston  Real  Estate  Trust  loan, 
Worcester  Consolidated  St.  R'y  loan, 
Manchester  Electric  Co.  loan,  . 


Book  Value. 

$50,000  00 
99,760  00 

192,000  00 
68,100  00 
95,600  00 
48,875  00 
30,000  00 
65,000  00 
60,000  00 

178,312  00 

126,000  00 
26,000  00 
26,000  00 

136,008  00 
47,600  00 

640,600  00 

640,600  00 
42,600  00 
46,626  00 
25,000  00 
69,000  00 
20,000  00 
25,000  00 

372,750  00 
26,000  00 
60,000  00 
49,250  00 
45,500  00 
19,650  00 
48,079  00 
99,760  00 
48,600  00 
75,000  00 

100,000  00 
60,000  00 


Haifcetyalot. 

$66,000  00 
99,760  00 

200,000  00 
74,650  00 

100,000  00 
47,600  00 
28,600  00 
67,600  00 
48,000  00 

175,000  00 

123,125  00 
26,000  00 
26,000  00 

146,600  00 
60,000  CO 

640,600  00 

640,600  00 
42,600  00 
60.000  CO 
28,600  00 
69,000  00 
19,600  00 
24,760  00 

369,760  00 
26,000  00 
47,600  00 
60,600  00 
46,000  00 
20.000  00 
62,600  00 

100,600  00 
60,000  00 
76,000  00 

100,000  00 
60,000  00 


118,484,381  00120,091,308  00 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY  OF 

WORCESTER,  WORCESTER. 
iDcorporated  March  16, 1844.   Commenced  bnalnesB  June  1, 1845. 

A.  G.  Bullock,  President.  Henry  M.  Witter,  Secretary, 

Income. 


First  yearns  premiums,  less  $11,852.71  for  reinsurance, . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      1605,390  84 
Renewal  premiums,  less  145,688.67  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, .... 

Total  renewal  premiums,  ....   t9>^73,488  94 


1477,956  17 

121,480  92 

6,963  76 

3,100,106  26 
373,383  68 


Total  premium  income, f  4,078,879  78 


Consideration  for  annuities  certain. 

Interest  on  mortgages,  $162,744.94 ;  collaterals,  f  24,769.99, . 

on  bonds  and  dividends  on  stocks,      .... 

on  premium  notes,  policy  loans  or  liens,    . 

on  other  debts  due  the  company,        .... 


11,216  66 
177,604  93 
623,236  74 
119,739  38 

21,641  21 


STATE   MUTUAL   LIFE    ASSURANCE   CX).  39 

Discount  on  clainas  paid  in  advance, f  85  28 

Rent,  including  120,000  for  own  use, 127,164  81 

Total  interest  and  rent $1,069,271  80 

Profit  on  sale  or  maturity  of  ledger  assets,      .        ...        .  22,693  88 

Surrender  values  on  reinsnrance,     .        .                .    '    .        .  667  25 

Total  income, $5,182,628  86 

Net  or  ledger  assets,  Dec.  31, 1903, 21,718,027  11 

Total 126,895,655  97 

DlSBUBSEHBNTS. 

Death  claims  and  additions, 11,009,654  75 

Matured  endowments  and  additions, 196,905  54 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $1*206,560  29 

Surrender  values  paid  in  cash, 474,370  88 

Dividends  paid  policy  holders  in  cash, 16,586  65 

applied  to  pay  renewal  premiums 873,383  68 

applied  to  purchase  paid-up  additions  and  annuities,       12 1,480  92 

Total  paid  policy  holders, $2,192,332  42 

Claims  on  annuities  certain, 11,662  67 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $251,206.24;  renewals,  $201,707.25,       .        .        .  452,913  49 

Commuting  commissions, 30,229  20 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  66,529  68 

Agency  supervision,  travelling  and  all  other  agency  expenses,  7,009  98 

Medical  examiners^  fees  and  inspections,         ....  84,777  81 

Salaries  of  officers  and  home  office  employees,        .        .        .  74,195  09 

Rent,  including  $20,000  for  own  use 46,101  64 

Advertising,  printing  and  postage, 38,053  98 

Legal  expenses, 6,576  97 

Furniture  and  office  fixtures, 3,685  78 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  69,687  55 

Taxes  on  real  estate, .  22,141  76 

Real  estate  expenses  (except  taxes), 34,405  84 

Premiums  on  bonds  purchased, 49,575  05 

Incidentals, 25,599  05 

Profit  and  loss  account, 2,695  82 

Total  disbursements, $3,168,173  78 


Balance $23,727,482  24 


Assets  as  per  Ledger  Aocoumts. 

Book  value  of  real  estate,  $1,715,540  00 

Loans  on  mortgage  of  real  estate 8,502,968  00 

on  collateral  security  (schedule  A),      .        .        .        .       611,445  00 

on  company^s  policies  assigned  as  collateral,        .        .    1,853,812  00 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  15,615,918  00 

Cash  in  trust  companies  and  banks  on  interest,       .        .  425,642  81 

Cash  in  company's  office, 2,156  43 

Total  ledger  assets,  as  per  balance,  ....         $23,727,482  24 
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Otheb  Assets. 

Interest  due,  17,283.56;  accrued,  1279,160.45,  |286,S94  01 

Rents  due,  f 619. 69;  accrued,  17,977.16 8,596  85 

Market  value  of  stocks  and  bonds  over  book, ....       904,871  00 

New  BasineM.  Benewais. 

Uncollected  premiums,     .  160,874  98      |228,843  40 

Deferred  premiums, .        .  56,462  15       818,176  16 

Total, 1 117,887  18      1546,519  56 

Deduct  loading,  23,467  48        109,808  91 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,        1^3369  70      f  487,2 15  65 

581,085  85 

Gross  assets, 125,457,929  45 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  8i  per  cent,  interest, $22,688,551  00 

Deduct  net  value  of  reinsured  risks, 182,216  00 

Net  reserve, 122,556,335  00 

Present  value  of  unpaid  instalments, 54,816  00 

Death  losses  in  process  of  adjustment,     .  |64,628  00 

Claims  resisted  by  the  company,      .        .  10,500  00 

Total  policy  claims 75,128  00 

Premiums  paid  in  advance, 51,811  00 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  4,000  00 

Dividends  or  other  profits  due  policy  holders,         .        .        .  65,688  00 

apportioned,  payable  to  policy  holders  during  1905,  38,575  00 

apportioned,  payable  to  policy  holders  after  1905,  59,754  00 

Unassigned  funds  (surplus), 2,552,877  45 

Total  liabilities, $25,457,929  45 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1903. 

Number.  Amoant.         Total  No.  Total  Amoant. 

Whole  life.                 .        .  15,406  $41,132,165  00 

Endowment,               .        .  20,971  52,630,416  00 

All  other.  ....  1,871  5,560,822  00 

Reversionary  additions,     .  -  1,579,496  00 

88,248  $100,902,899  00 

Policies  issued  during  the  Year. 

Whole  life,  .  .  .  3,599  $9,214,457  00 
Endowment,  .  .  .  2,029  4,101,550  00 
All  other,  ....         734        2,142,478  00 

6,362      15,458,485  00 
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Old  Policies  revived. 


Whole  life, 
Endowment, 
All  other,  . 


Number. 

19 
7 
2 


Amoont. 

134,600  00 
8,635  00 
7,000  00 


Whole  life. 
Endowment, 

Additions  by  dividends. 


Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  increased, 

f39,645  00 
85,390  00 


Transfers^  Deductions. 

8  115,350  00 

8  38,300  00 

5  16.000  00 


21 


169,650  00 


Whole  life, 
Endowment, 
All  other,  . 


Transfers,  Additions. 

5  $19,800  00 

1  5.000  00 

15  44,850  00 


21 


169,650  00 


Totals  after  transfers, 


Total  No. 


Total  Amoant. 


28 


150,135  00 


75,085  00 
231,064  00 


44,638  1116,717,118  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

.      1,719      14,699,704  00 

.      1,357        3,168,816  00 

465        1,564,266  00 


3,541      19,422,786  00 


Eow  terminated. 


By  death,    . 

356 

11,005,504  00 

maturity. 

85 

196,631  00 

expiry, . 

36 

140,658  00 

surrender,     . 

808 

1,945,572  00 

lapse,    . 

1,513 

8,409,818  00 

change  and  decrease,  . 

82 

799,073  00 

Not  taken, . 

711 

1,925,530  00 

3,541        9,422,786  00 


Policies  in  Force  Dec.  31, 1904. 

Whole  life,                 .        .  17,302  f45,725,613  00 

Endowment,              .        .  21,648  53,678,775  00   • 

All  other 2,152  6,801,694  00 

Reversionary  additions,     .  -  1,698,250  00 

41,097 


107,294,832  00 
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Schedule  A. 
Securities  held  as  Collateral, 


6 

260 

250 

100 

23 

15 

17 

20 

227 

208 

100 

85 


21 
15 
25 

100 
80 

100 
10 
78 


12  shares  Worcester  Fllectric  Light  Co., 
'^      '*      Worcester  Electric  Light  Co., 
Denholm-McKav  Co., 
Keene  Electric  R'y  Co.,  . 
Amalgamated  Copper  Co., 
U.  S.  Steel  Corporation. . 
Richardson  Manufacturing  Co., 
Worcester  Electric  Light  Co., 
Worcester  Electric  Light  Co., 
Worcester  R'ys  &  Investment  Co., 
Worcester  Electric  Light  Co., 
Richardson  Manufacturing  Co., 
Callahan  Supply  Co,, 
Seattle  Electric  Co.  bonds, 
50  shares  Worcester  R'ys  ft  Investment  Co., 
Boston  &  Albany  R.R ,    . 
Richardson  Manufacturing  Co., 
Boston  Safe  Deposit  &  Trust  Co., 
Graton  &  Knight  Manuf.  Co., 
American  Tel.  &  Tel.  Co., 
U.  S.  Envelope  Co., 
Worcester  Electric  Light  Co., 
Worcester  Electric  Light  Co., 

United  States  bonds, 

170  shares  U.  S.  Steel  Corporation,  . 
100      "      U.  S.  Envelope  Co., 
15      "      U.  S.  Steel  Corporation,  . 
20      "      U.  S  Envelope  Co, 
800      "      L.  L.  Brown  Paper  Co  ,  . 
25      "      Worcester  R'js  &  Investment  Co., 

Savings  bank  book 

100  shares  Graton  &  Knight  Manuf.  Co., 
73      •*      New  Eng:land  Tel.  &  Tel.  Co., 
64      "      Buffalo  &  Susquehanna  R.R.,  . 
Buffalo  &  Susquehanna  Iron  Co.  bonds,  . 

City  of  Arecibo  bonds 

Seville  Packing  Co.  bonds, 

145  shares  Worcester  R'ys  &  Investment  Co., 

100      "      Spencer  Wire  Co 

American  Writing  Paper  Co.  bonds, 
U  S.  Envelope  Co.  bonds, 
100  shares  Spencer  Wire  Co.,   . 
20      ••      N.  Y.  Cent.  &  Hudson  River  R.R., 
7      "      Worcester  National  Bank, 
10      "      Washburn  Wire  Co., 
10      "      U.  S.  Envelope  Co., 
Watervliet  Hydraulic  Co.  bonds, 
40  shares  Worcester  Electric  Light  Co.,  . 
Central  Foundry  Co.  bonds, 
95  shares  Boston  Steamship  Co  , 
Duluth  &  Iron  Range  R.R.  bonds,    , 
80  shares  United  Shoe  Machinery  Co.,   . 
10      »•      Morton  Trust  Co.,    . 
100      »•      Copley  Square  Trust  Co., 
75      "      United  Shoe  Machinery  Co.,   . 


II 


II 


II 


II 


u 


11 


»l 


II 


II 


u 


II 
II 
II 
II 
l« 
11 

IC 

II 


Market  Value. 

18,000  00 

1,500  00 

25,000  00 

10,000  00 

7,000  00 

2,189  00 

1,950  00 

4,250  00 

5,000  00 

18,160  00 

52,000  00 

18,000  00 

8,500  00 

5,000  00 

4,000  00 

5,250  00 

1,950  00 

7,500  00 

12,000  00 

4,200  00 

8,200  00 

2,500  00 

19,500  00 

5,200  00 

15,810  00 

8,200  00 

1,395  00 

1,640  00 

120,000  00 

2,000  00 

1,150  00 

10.000  00 

10.001  00 
5,440  00 
3,800  00 
4,000  00 
2,040  00 

11,600  00 

25,000  00 
5,740  00 
2,160  00 

25,000  00 
2,800  00 
1,365  00 
1,000  00 
820  00 
1,000  00 

10,000  00 
8,500  00 
5,700  00 
5,000  00 
4,640  00 
8,500  00 
5,400  00 
4,850  00 


Loaned  Thereon. 

11,400  00 
1,200  00 

14,000  00 
6,500  00 
4,000  00 
1,000  00 
1,600  00 
650  00 
3,000  00 

16,500  00 

85,000  00 
3,500  00 
7,000  00 
2,500  00 
3,500  00 
4,500  00 
1,500  00 


►   25,000  00 


I 
i 


16,C00  00 
5,000  00 

11,250  00 

1,320  00 

90,000  00 
1,000  00 
1,100  00 

22,000  00 


4,000  00 

8,000  00 
10,000  00 

5,850  00 

5,0C0  00 

1,400  00 

700  00 

1,500  00 

7,000  00 

15,000  00 


10.000  00 
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25  shares  American  Tel.  &  Tel.  Co., 
60      '•      Worcester  Trust  Co., 
Crompton  &  Knowles  Loom  Works  bonds, 
450  shares  U.  S.  Envelope  Co., 

U.  S.  Envelope  Co., . 

Baflfalo  &  Susqaehanna  R^y,    . 

Globe  Corset  Co.,    . 

United  Shoe  Machinery  Co.,    . 

Richardson  Manufacturing  Co., 

Congress  Hotel  Co., 

Chicago  &  Eastern  Illinois  R.R., 

Boston  &  Albany  R.R.,    . 

N.  Y  .  N.  H.  &  Hartford  R.R., 

Amalgamated  Copper  Co., 

U.  S.  Envelope  Co., 

U.  S.  Steel  Corporation,  . 

Savannah  Electric  Co.,    . 

Mechanics^  Nationfd  Bank, 

Worcester  Gas  Light  Co., 

Home  Insurance  Co., 

New  London  Northern  R.R.,  . 

Southern  RV  Co.,    . 

Norwich  &  Worcester  R.R.,    . 

New  London  Northern  R.R.,  . 

Worcester  Gas  Light  Co., 

Worcester  Trust  Co , 

Worcester  Electric  Light  Co., 

Massachusetts  Electric  Cos.,   . 

Torrington  Co., 

Mergenthaler  Linotype  Co.,    . 

U.  S.  Envelope  Co., 

Swift  &  Co.  bonds, 

10  shares  N.  Y.  Central  &  Hud.  River  R.R., 
The  G.  H.  Hammond  Co.  bonds, 
90  shares  U.  S  Envelope  Co.,  . 
40      '*      .£tna  Insurance  Co., 
5      "      PhoBuix  Insurance  Co., 
Worcester  &  Southbridge  St.  R'y  bonds, 
200  shares  Whitman  &  Barnes  Manuf.  Co., 
12 
30 
250 
50 
120 
5 


180 

«t 

50 

tt 

118 

14 

20 

«« 

20 

tt 

100 

«« 

3 

(C 

3 

U 

15 

•4 

148 

a 

50 

14 

50 

4C 

20 

44 

2 

44 

11 

44 

9 

44 

17 

44 

23 

44 

35 

44 

3 

44 

9 

44 

25 

14 

30 

44 

200 

44 

50 

44 

5 

44 

155 

44 

41 


44 


44 


44 


Boston  &  Albany  R.R., 
Pullman  Co.,    . 
American  Tel.  &  Tel.  Co., 
Worcester  R'ys  &  Invest.  Co., 
Boston  Elevated  R^y, 
American  Tel.  &  Tel.  Co., 
American  Writing  Paper  Co.  bonds, 
30  shares  Worcester  R'ys  &  Invest.  Co., 
20      "      U.  S.  Envelope  Co.,  . 
American  Writing  Paper  Co.  bonds. 


44 


i 


I 

I 


Market  Value. 
13,500  00 

11.260  00 

51,500  00 

36,900  00 

10,660  00 
8,250  00 

11,800  00 
1,160  00 
2,600  00 

10,000  00 
390  00^ 
750  00  I 
2,925  00  r 

10,360  00  i 
4,100  00^ 
4.650  00 
800  00 
220  00 
2,750  00  ( 
2,925  00  S 
8,910  00 
2,281  00 
7,876  00  ? 
690  00  i 
2,260  00 
5,625  00 
7,500  00 
2,600  CO 
1,100  00 
950  00 

12,710  00 
1,000  00  i 
1,400  00 
5,700  00^ 
7,880  00 

12,400  00  f" 
1,265  00^ 

51,500  00 
8,000  00 
3.000  00 
7,050  00 

85,000  00 
4,000  00 

18,000  00 

700  00 

820  00 

2,400  00 

1,640  00 

8,200  00 


Loaned  Thereon. 

110,000  00 

40,000  00 
25.000  00 

8,000  00 

7,000  00 

1,400  00 
4,000  00 

9.000  00 


] 


5,275  00 

8,400  00 

2,4C0  00 
1,000  00 

7,500  00 

1,500  00 
4,500  00 
4,500  00 

2.500  00 

10.000  00 
1.100  CO 

20,000  00 

80,000  CO 
6,900  00 
1.600  00 
8,400  00 

80,000  00 

16,000  00 

500  00 

2,500  00 

6,000  00 


Schedule  B. 


1924,786  00     1611,445  00 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Value. 

685  shares  Boston  &  Albany  R.R.,    .  .  f  100.886  00 

483      "      Boston  Elevated  RV,       .        .  .  58,740  00 

848      '•      Boston  &  Maine  R.R.,      .        .  .  56,060  00 

800      *«      Chicago  &  Eastern  Illinois  R.R.,  .  86,600  00 


Market  Value. 

9158,750  00 
64,950  00 
58,464  00 
89,000  00 
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1,000  shares  Chicago  &  Great  Westeni  R'y, 
600  -----       - 

460 

60 
800 
720 
600 
600 
800 
661 
1,221 
900 
600 
600 
1,000 

90 
160 
160 

60 

60 

90 

67 

66 

26 

26 
100 
100 

76 
104 

87 
100 

26 

26 
118 
800 
1,080 
6.810 
160 
108 
100 
200 
852 
419 
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tt 


tt 
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Chicago,  Mil.  &  St.  Paul  R'j. 
Chicago  &  Northwestern  R'y, 
Chic.  Rock  Island  &  Pacific  R'y, 
Fitchburg  R.R.,     . 
Illinois  Central  R.R.,    . 
Morris  &  Essex  R.R.,    . 
New  London  Northern  R.R., 
Newport  &  Fall  River  St.  R'y, 
N  Y.  Cent.  &  Hudson  River  ll.R. 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Norwich  &  Worcester  R.R., 
Providence  &  Worcester  R.R., 
West  End  Street  R'y,    . 
Worcester  R'ys  &  Investment  Co 
Adams  National  B^k,  N.  Adams, 
Adams  Trust  Co.,  Boston,     . 
Atlantic  National  B'k,  Boston, 
City  Trust  Co.,  Boston, 
Commonwealth  Trust  Co.,  Boston 
Eliot  National  Bank,  Boston, 
First  National  Bank,  Boston, 
First  National  Bank,  Worcester, 
Leicester  National  Bank, 
Millbury  National  Bank, 
Minnesota  Loan  &  Trust  Co., 
Quinsigamond  N'l  B'k,  Worcester, 
Nat.  B'k  of  the  Republic,  Boston, 
National  Shawmut  Bank,  Boston, 
State  National  Bank,  Boston, 
Third  National  B%  Springfield, 
Wachusett  Nat'l  B'k.  Fitchburg, 
Webster  &  Atlas  NU  B'k,  Boston 
Worcester  National  Bank,    . 
Worcester  Trust  Co.,    . 
Amer.  Tel.  &  Tel.  Co.,. 
Congress  Street  Associates, . 
Copley  Square  Trust,    . 
Lawrence  Gas  Co., 
Lowell  Electric  Light  Corpo'n, 
Worcester  Elec.  Light  Co.,  . 
Worcester  Gas  Light  Co.,     . 
Wright  Wire  Co 

Allegheny  &  Western  R.R.  bonds,    . 

Atlantic  Ave.  R.R.,  Brooklyn,  N.  Y.,  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore,  Chesapeake  &  Atlantic  R'y  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Bangor  &  Aroostook  R.R.  bonds, 

Boston  &  Maine  R.R.  bonds,     . 

Boston  &  Northern  Street  R^y  bonds, 

Boston,  Revere  Beach  &  Lynn  R.R.  bonds, 

Broadway  Surface  R.R.  bonds, 

Brooklyn  City  R.R.  bonds, 

Bufiiilo,  Rochester  &  Pitts.  R^  bonds, 

Buffalo  &  Susquehanna  R.R.  bonds, . 

Burlington  &  Missouri  River  R.R.  bonds. 

Central  R.R.  of  New  Jersey  bonds, . 

Central  Indiana  R'y  bonds. 

Central  New  England  R'y  bonds,     . 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 


t« 


Book  Valae. 

(90,000  00 
82,000  00 
67,512  00 
6,000  00 
78,070  00 
82,176  00 
84,450  00 
84,977  00 
39,000  00 
87,626  00 

188,927  00 

170,981  00 

76,898  00 

60,826  00 

96,000  00 

18,122  00 

18,970  00 

18,888  00 

10,000  00 

6,900  00 

10,576  00 

8,976  00 

4,876  00 

276  00 

1,600  00 

12,000  00 

10,090  00 

7.662  00 

15,600  00 

8,700  00 

10,000  00 

2,600  00 

8,116  00 

18,865  00 

67,600  00 

130.887  00 

681,000  00 
8,700  00 
17,280  00 
18,000  00 
44.948  00 
8.S,070  00 
27,140  00 
60,000  00 

112,776  00 

160,000  00 
68,000  00 

100,000  00 
28.600  00 
61,000  00 
28,600  00 
11,200  00 
60,700  00 

109,600  00 
60,000  00 

148,760  00 
18,600  00 
66,500  00 
48,600  00 
62,000  00 

168,910  00 


Market  Valne. 

^6,000  00 

89,000  00 

94,600  00 

10,500  00 

112,000  00 

111,600  00 

46,600  00 

116,000  00 

87,500  00 

92,640  00 

288.096  00 

202,600  00 

146,000  00 

60,000  00 

80,000'  00 

12,160  00 

21,000  00 

19,600  00 

13,760  00 

7,600  00 

16,750  00 

18,680  00 

6,625  00 

125  00 

2,000  00 

12,500  00 

18,500  00 

11,250  00 

26,620  00 

6,865  00 

21,600  00 

2,600  00 

8,250  00 

23,010  00 

67,600  00 

161,200  00 

681,000  00 

8,100  00 

17,280  00 

18,000  00 

60,000  00 

88,000  00 

82,676  00 

60,000  00 

108,600  00 

147.000  00 

66,000  00 

101,000  00 

29,250  00 

68,000  00 

28,750  00 

10,800  00 

64.000  00 

110,000  00 

62,600  00 

160,000  00 

20,000  00 

67,600  00 

48,600  00 

62,000  00 

170,690  00 
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Chicago  &  Eastern  Illinois  R.R.  bonds,   . 

Chicago  &  Indiana  Coal  R^y  bonds, . 

Chic.  June.  R'ys  &  Union  Stock  YMs  Co.  b'ds 

Chicago  &  Northwestern  R'y  bonds, 

Chic,  Rock  Island  &  Pacific  R'y  bonds,   . 

Chic,  St.  Paul,  Minn.  &  Omaha  R'y  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds,  . 

Chicago  &  West  Mich.  R'y  bonds,    . 

Cinn  ,  Hamilton  &  Dayton  R.R.  bonds,     . 

Cinn.,  Indianap.  &  Western  R'y  bonds,    . 

Cinn.  &  Muskingum  Valley  R.R.  bonds,  . 

Citizens  Elec  St.  R'y,  Newburyport,  bonds, 

Cleve.,  Cinn.,  Chic  &  St.  L.  R'y  bonds,   . 

Cleve.,  Col.,  Cinn.  &  Indianap.  R'y  bonds, 

Cleve.  Elec.  R'y  bonds,     .... 

Cleveland,  Lorain  &  Wheeling  R'y  bonds, 

Cleveland  Terminal  &  Valley  R.K.  bonds, 

Columbus  Connecting  &  Terminal  R.R.  bonds 

Columbus  Consolidated  St.  R'y  bonds, 

Concord  &  Montreal  R.R.  bonds, 

Connecticut  River  R.R.  bonds, . 

Consolidated  R'y  bonds,    . 

East  Middlesex  St.  R'y  bonds,  . 

Ellwood  Short  Line  R.R.  bonds, 

Erie  R  R.  bonds, 

Essex  Electric  St.  R'y  bonds,    . 

Fitchburg  R.R.  bonds, 

Georgia  R'y  &  Electric  Co.  bonds,    . 

Globe  St.  R'y,  Fall  River,  Mass.,  bonds, 

Grand  Ave.  R'y,  Kansas  City,  Mo.,  bonds 

Gulf  &  Ship  Island  R  R.  bonds, 

Housatonic  R.R,  bonds,     . 

Houston  Electric  Co.  bonds,     . 

Indiana,  Illinois  &  Jowa  R.R.  bonds. 

Kings  County  Elevated  R  R.  bonds, 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lake  Shore  &  Michigan  Southern  R'y  bonds, 

Lehigh  &  New  York  R.R  bonds, 

Lehigh  Valley  Terminal  R'y  bonds. 

Long  Island  R  R.  bonds,   . 

Long  Island  City  &  Flushing  R.R.  bonds, 

Louisville  &  Jelfersonville  Bridge  Co.  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

Lowell,  Lawrence  &  Haverhill  St.  R'y  bonds, 

Lynn  &  Boston  R.R.  bonds, 

Maine  Central  R  R.  bonds, 

Maine  Cent.  R.R.  &  Europ.  &  N.  Am.  R'y  b'ds 

Manchester  Traction,  L't  &  Power  Co.  bonds, 

Massachusetts  Electric  Cos.  bonds,  . 

Metropolitan  St.  R'y,  Kan.  City,  Mo.,  bonds, 

Metropolitan  St.  R'y,  N.  Y.  City,  bonds,  . 

Michigan  Central  R.R.  bonds,  . 

Milwaukee  City  R.R.  bonds,     . 

Minn.,  Lyndale  &  Minnetonka  R'y  Co.  bonds, 

Minn.,  St.  Paul  ft  Sault  Ste.  Marie  R'y  bonds, 

Minn.  St.  R'y  &  St.  Paul  City  R'y  bonds, . 

Missouri  Pacific  R'y  bonds. 

New  Bed.,  Middleboro  &  Brock.  St.  R'y  bonds 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Lack.  &  Western  R.R.  bonds, 

N.  Y.,  Ontario  &  Western  R'y  bonds, 


Book  Valae. 

tl43,285  00 
25,000  00 
60,600  00 

826,000  00 

100,000  00 
57,600  00 
40,700  00 
24,812  00 
50,000  00 
49,750  00 
80,000  00 
27,000  00 

112,500  00 
19,800  00 
60,260  00 

100,000  00 
49,600  00 
47,600  00 
47.000  00 

100.000  00 

100,000  00 
49,000  00 
96,075  00 
22,600  00 
47,000  00 
95,700  00 
71,926  00 
48,760  00 
29,950  00 
60,125  00 
25,000  00 
77,750  00 
14,625  00 
72,875  00 
86,900  00 
96,500  00 
98,500  00 
92,260  00 
52,600  00 
99,000  00 
60,000  00 
48,750  00 
60,000  00 
10,650  00 
26,760  00 
26,855  00 
90,000  00 

126,875  00 
98,000  00 
29,250  00 
82,500  00 
26,000  00 
28,000  00 
46,625  00 
49,000  00 
62,000  00 
89,500  00 
26,750  00 

123,660  00 
73,270  00 

100,000  00 


Market  V«la«. 
tl61,860  00 

29,600  00 
60,000  00 

325.060  00 

104.000  00 
66,600  00 
41,040  00 
27,000  00 
66,000  00 
49,000  00 
30,000  00 
27,000  00 

126,000  00 
21,960  00 
51,000  00 

114,000  00 
50,000  00 
53,600  00 
47,940  00 

100,000  00 
98,000  00 
60,000  00 
98,100  00 
26,000  00 
46,500  00 

102,460  00 
74,200  00 
50,000  00 
81,500  00 
60,500  On 
26,000  00 
94,500  00 
14.560  00 
75,000  00 
37,310  00 

115,000  00 

100,000  00 

98,000  00 

•  58,600  00 

100,000  00 
66,000  00 
49,000  00 
61,000  00 
10,700  00 
28,760  00 
29,250  00 

107,000  00 

132,500  00 

100,000  00 
30,300  00 
87,750  00 
30,600  00 
28,660  00 
47,700  00 
60,000  00 
61,000  00 
92,400  00 
26,750  00 

119,600  00 
79,200  00 

106,000  00 
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North  Chicago  City  R'y  bonds. 

North  End  St.  R'y,  Worcester,  bonds. 

Northern  Ohio  K*y  bbnds, 

Northern  Pacific  <&  Great  Northern  R'y  bonds 

Norwich  &  Worcester  R.R.  bonds,   . 

Ohio  River  R.R.  bonds 

Old  Colony  Street  R'y  bonds,   . 
Omaha  Street  Wy  bonds,  .... 
Pacific  R.R.  of  Missouri  bonds, 
Pennsylvania  Equipment  Trust  bonds,     . 
Penobscot  Shore  Line  R.R.  bonds,    . 
Phila.,  B^lt.  &  Washington  R.R.  bonds,  . 
Pitts.,  Cin.,  Chicago  &  St.  Louis  R'y  bonds, 
Rio  Grande  Western  R'y  bonds, 
Rochester  R'y  bonds,         .... 

Rutland  R.R.  bonds, 

Saginaw  Valley  Traction  Co.  bonds, 

St.  Johnsbury  &  Lake  Champlain  R.R.  bonds 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 

St.  Louis,  Memphis  &  Southeast.  K.R.  bonds, 

St.  Paul,  Minneapolis  &  Manitoba  R'y  bonds, 

Schenectady  R'y  bonds,     .... 

Seaboard  Air  Line  R'y  bonds,  . 

Second  Ave.  R.R.,  N.  Y.  City,  bonds, 

Steinway  R'y,  Long  Island  City,  bonds,  . 

Terminal  R.R.  Association,  St.  Louis,  bonds, 

Terre  Haute  Electric  Co.  bonds, 

Terre  Haute  &  Indianapolis  R'y  bonds,  . 

Thirty-fourth  St.  Crosstown  R'y,  N.  Y.,  bonds 

Toledo  &  Ohio  Central  R'y  bonds,   . 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Ulster  &  Delaware  R.R.  bonds. 

Underground  Elec.  R'ys  Co.,  London,  bonds, 

Union  Pacific  R.R.  bonds. 

United  Trac.  &  Elec.  Co.,  Prov.,  R.  I.,  bonds, 

Wabash  R.R.  bonds, 

Wabash  Pittsburgh  Terminal  R'y  bonds. 
West  End  Street  R'y  bonds, 
West  Side  R.R.,  Milwaukee,  Wis.,  bonds, 
Wilkesbarre  &  Eastern  R.R.  bonds, 
Worcester  &  Clinton  St.  R'y  bonds, . 
Worcester  Consolidated  St.  R'y  bonds,     . 
Worcester,  Nashua  &  Rochester  R.R.  bonds, 
Worcester  &  Shrewsbury  R.R.  bonds, 
Worcester  &  Southbridge  St.  R'y  bonds. 
Abstract  Safety  Vault  Co.  bonds,     . 
American  Bell  Telephone  Co.  bonds, 
American  Tel.  &  Tel.  Co.  bonds, 
Boston  Electric  Light  Co.  bonds, 
Brooklyn  Union  Gas  Co.  bonds. 
Central  Union  Telephone  Co.  bonds, 
Chicago  Edison  Co.  bonds. 
Congress  Hotel  Co.  bonds, 
Crompton  &  Knowles  Loom  Works  bonds, 
Edison  Elec.  Ilium.  Co ,  Brooklyn  bonds, 
Edison  Elec.  Ilium.  Co.,  New  "York  bonds, 
Maiden  Electric  Co.  bonds, 
Milwaukee  Gas  Light  Co.  bonds,     . 
Minn.  General  Electric  Co.  bonds,    . 
Missouri  &  Kansas  Telephone  Co.  bonds, 
New  England  Co.  bonds,  .... 


Book  Valne. 

151,000  00 
60,500  00 

154,125  00 

207,900  00 

153.760  00 
24,376  00 
23,600  00 
49,100  00 
80,000  00 
97,750  00 
60,000  00 
26,000  00 

126.600  00 
29.250  00 
56,126  00 
65,760  00 
9,200  00 
65,000  00 
89,760  00 
24,000  00 
78,625  00 
26,000  00 
50,000  00 

109,760  00 
17,400  00 
60,000  00 
24,260  00 
25.000  00 
86,500  00 
48,000  00 
45,125  00 
38,860  00 
46,500  00 

172,812  00 
25,000  00 

141,250  00 
65,250  00 

827,000  00 
50.000  00 
48.760  00 
10,675  00 

210,000  00 

104,750  00 

6,030  00 

51,260  00 

37,000  00 

100,000  00 
99,000  00 
66,000  00 
28,500  00 
68,660  00 
60,000  00 

209,000  00 
61,660  00 
46,250  00 
61,500  00 
31,800  00 
71,000  00 
60,000  00 
76J500  00 

132,000  00 


Market  Valae. 

148.600  00 
68,000  00 

174,000  00 

207,900  00 

162,000  00 
28,760  00 
23,760  00 
51.000  00 
31,800  00 
98.000  00 
58.600  00 
26,600  00 

127,600  00 
84,660  00 
65,000  00 
62,600  00 
10,000  00 
62«600  00 
96.000  00 
24,600  00 
88.560  00 
26,250  00 
51,000  00 

112,000  00 
17,400  00 
60,000  00 
24,260  00 
26,250  00 
84,000  00 
53,500  00 
44,000  00 
39.900  00 
48,600  00 

188,000  00 
27,600  00 

151,600  00 
69,750  00 

839,260  00 
51,000  00 
56,000  00 
10,600  00 

212,000  00 

109,000  00 

6,000  00 

61,500  00 

38,260  00 

99,000  00 

101,000  00 
66,000  00 
29,000  00 
67,750  00 
52,000  00 

213,000  00 
67,080  00 
47,600  00 
60,000  00 
82,700  00 
68,250  00 
52,000  00 
77.260  00 

182.000  00 
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N.  E  Telephone  &  Telegraph  Co.  bonds, 

N.  Y.  Gas,  Elec.  L't  H't*  Power  Co.  bonds, 

Fawtucket  Gas  Co.  bonds, 

Pennsylvania  Telephone  Co.  bonds, 

Public  Service  Corporation  of  N.  Jersey  b'ds 

Poget  Sound  Power  Co.  bonds, 

St.  Joseph  Stock  Yards  Co.  bonds, 

St.  Louis  National  Stock  Yards  bonds, 

Seville  Packing  Co.  bonds. 

Standard  Gas  Light  Co.  bonds, 

Torrington  Co.  bonds, 

United  States  Envelope  Co.  bonds, 

Western  Tel.  &  Tel.  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Abington,  Mass.,  bonds,    . 

Allegheny  County,  Pa.,  bonds, 

Attleborougb,  Mass.,  bonds, 

Boston,  Mass.,  bonds, 

Canton,  Ohio,  bonds, 

Cleveland,  Ohio,  bonds, 

Clinton,  Mass.,  bonds, 

Columbus,  Ohio,  bonds, 

Duluth,  Minn.,  bonds, 

Durham,  N.  C,  bonds, 

Fostoria,  Ohio,  bonds, 

Gardner,  Mass.,  bonds, 

Gloucester,  Mass.,  bonds. 

County  of  Hennepin  and  City  of  Minn,  bonds 

Indianapolis,  Ind.,  bonds, 

Kansas  City,  Mo.,  bonds, 

Lorain.  Ohio,  bonds, . 

Louisville,  Ky.,  bonds, 

Medford,  Mass.,  bonds, 

Memphis,  Tenn.,  bonds, 

Milwaukee,  Wis.,  bonds, 

Montclair,  N.  J.,  bonds, 

Montreal,  P.  Q.,  bonds. 

Nashville,  Tenn.,  bonds, 

Newport  News,  Va.,  bonds, 

Newton,  Mass.,  bonds, 

Omaha,  Neb.,  bonds, 

Pawtucket,  R.  I.,  bonds, 

Pittsfield,  Mass ,  bonds, 

Quincy,  111.,  bonds,    . 

Quincy,  Mass.,  bonds, 

Ramsey  County,  Minn.,  bonds, 

Borough  of  Rutherford,  N.  J.,  bonds, 

St.  Paul,  Minn.,  bonds, 

Seattle  School  District  bonds, 

Springfield,  Mass.,  bonds, 

Springfield,  Ohio,  bonds,  . 

Waltham,  Mass.,  bonds,    . 

Watertown,  Mass ,  bonds, 

Woonsocket,  R.  I.,  bonds, 

York,  Pa.,  bonds. 

Commonwealth  of  Massachusetts  bonds. 

The  Massachusetts  Contracting  Co.  loan, 

Worcester  Consolidated  Street  R^y  Co.  loan, 

Graton  &  Knight  Mfg.  Co.  loan, 


Book  Value. 

126,250  00 
46,750  00 
48,500  00 
52,600  00 
48,600  00 
48,600  00 
61,000  00 
50,000  00 
10,500  00 
84,200  00 
21,600  00 
66,000  00 
26,000  00 
62,000  00 
21.000  00 
60,000  00 
43,000  00 

160,000  00 
60,000  00 

150,000  00 
6,000  00 

110,250  00 
99,200  00 
30.000  00 
20,000  00 
84,000  00 
62,000  00 
51,600  00 

100,000  00 

123,800  00 
69,000  00 
50,000  00 
46,000  00 
60.000  00 
60,000  00 
51,250  00 
50,000  00 
63,250  00 
52,000  00 
25,000  00 

101,625  00 
63,000  00 
40,000  00 
25,000  00 
20,000  00 
39,300  00 
48,000  00 
60,500  00 
50,000  00 
40,000  00 
10,000  00 
25,000  00 
60,000  00 
50,000  00 
25,000  00 

200,000  00 
5,750  00 

150,000  00 
25,000  00 


Markat  Valaa. 

126,500  00 
47,000  00 
49,000  00 
62,600  00 
49,000  00 
60,000  00 
61,000  00 
47,600  00 
10,200  00 
33,600  00 
21,400  00 
69,400  00 
26,780  00 
61,600  00 
21,000  00 
62,500  00 
43,000  00 

163,500  00 
61,500  00 

166,000  00 
6.000  00 

113,770  00 

102,400  00 
31,200  00 
20,000  00 
89,040  00 
52,000  00 
66,500  00 

103,600  00 

131,250  00 
60,180  00 
60  600  00 
48,160  00 
60,500  00 
63,000  00 
50,700  00 
60,000  00 
63,600  00 
63,000  00 
26,250  00 

108,000  00 
65,890  00 
40,000  00 
25,350  00 
20,520  00 
40,000  00 
53,000  00 
60,640  00 
64,000  00 
40,800  00 
10,200  00 
25,000  00 
60,000  00 
52,000  00 
26,260  00 

190,000  00 
6,750  00 

160,000  00 
25,000  00 


916,616,918  00  916,620,289  00 


48  iETNA   LIFE    INSURANCE   CO. 


ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


^TNA  LIFE  INSURANCE  COMPANY.  HARTFORD.  CONN. 

Incorporated  1820.    Commenced  business  1850. 
Paid-up  Capital,  $2,000,000. 

Morgan  6.  Bulkelet.  President.  J.  L.  English.  Secretary, 

Note.  —  A B  this  company  is  doing  both  a  life  and  accident  business,  and  its  assets  are  all 
held  equally  for  the  protection  of  both  classes  of  policy  holders,  the  assets  arc  not  divided 
for  the  different  departments.  The  details  of  both  departments  are  given  in  their  respec- 
tive places. 

Income. 

First  yearns  premiums, $1,198,925  81 

Surrender  values  applied  to  pay  first  yearns  premiums,  .        .  5,065  42 

Total  first  yearns  premiums  on  original  policies,      .        .  tl*203,990  73 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  11,076  72 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  280,699  49 

Consideration  for  life  annuities, 10,000  00 

Total  new  premiums $1,505,766  94 

Renewal  premiums,  less  f 7,966. 65  for  reinsurance,        .        .  7,463,580  10 

Dividends  applied  to  pay  renewal  premiums, ....  500,520  36 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  570  44 

Total  renewal  premiums,  ....   f  7,964,670  90 

Total  premium  income, $9,470,437  84 

Consideration  for  annuities  certain, 25,771  52 

Interest  on  mortgages,  $1,607,528 .  18 ;  collaterals,  $61,029 .  17,  1,668,557  35 

on  bonds  and  dividends  on  stocks,       ....  1,040,448  60 

on  premium  notes,  policy  loans  or  liens,    .        .        .  240,123  14 

on  other  debts  due  the  company,        ....  68,406  01 

Discount  on  claims  paid  in  advance, 1,611  32 

Rent,  including  $23,000  for  own  use, 41,950  27 

Total  interest  and  rent,      ....   $3,061,096  69 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,520  32 

Profit  and  loss  account, 16  98 

Total  income,  life  department, $12,558,843  35 

Total  income,  accident  department,  .....    3,372,713  41 

Gross  income, $15,931,556  76 

Net  or  ledger  assets,  Dec.  31, 1903, 64,711336  13 

Total, $80,648.392  89 
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Disbursements. 

Death  claims  (less  tl,ll8.32  reinsuraDce),      ....  ^2,890,372  30 

Matured  endowments 1^28,085  00 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $4,418,457  SO 

Annuities  involving  life  contingencies, 1,276  79 

Surrender  values  paid  in  cash, 258,587  42 

applied  to  pay  new  premiums,     .                .  5,065  42 

applied  to  pay  renewal  premiums,      .  570  44 

applied  for  paid-up  insurance  and  annuities,  280,699  49 

Dividends  paid  policy  holders  in  cash, 212,426  84 

applied  to  pay  renewal  premiums, ....  500,520  86 

applied  to  purchase  paid-up  additions  and  annuities,  1 1 ,076  72 

Total  paid  policy  holders, f  5,688,680  78 

Claims  on  annuities  certain, 7,937  52 

Dividends  to  stockholders 200,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $658,996.62;  renewals,  $438,481.64,      .        .        .  1,097,478  26 

Salaries  and  allowances  to  managers  and  agents,  .        .        .  50,038  24 

Agency  supervision,  travellinp^  and  all  other  agency  expenses,  20,021  33 

Medical  examiners^  fees  and  inspections,         ....  109,676  79 

Salaries  of  officers  and  home  office  employees,        .  207,971  SO 

Rent,  including  $23,000  for  own  use, 54,81188 

Advertising,  printing  and  postage, 87,055  10 

Legal  expenses, 18,873  44 

Furniture  and  office  fixtures, 15,352  65 

Insurance  taxes,  licenses  and  department  fees,        .  346,458  39 

Taxes  on  real  estate, 8,479  65 

Real  estate  expenses  (except  taxes), S2,241  17 

Incidentals, 60,337  43 


Total  disbursements,  life  department,       ....  $8,005,413  98 
Total  disbursements,  accident  department,      .        .        .    2,753,442  03 

Gross  disbursements, $10,758,855  96 


Balance, $69,884,536  93 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $633,164  74 

Loans  on  mortgage  of  real  estate, 32,686,317  72 

on  collateral  security  (schedule  A),      ....    1,051,394  62 
on  company^s  policies  assigned  as  collateral,  .    3,553,880  50 

Premium  notes  on  policies  in  force, 337,623  58 

Book  value  of  stocks  and  bonds  owned  (schedule  B),  .  .  24,490,386  90 
Cash  in  trust  companies  and  banks  on  interest,  .  .  .  3,538,958  62 
Cash  in  bank,  $3,482,557.40 ;  in  company's  office,  $55,107.28,    3,537,664  68 

Bills  receivable, 32,071  16 

Agents'  balances, 23,074  41 

Total  ledger  assets,  as  per  balance,  ....         $69,884,536  93 

Other  Assets. 

Interestdue,  $326,687.09;  accrued,  $489,908.06,     .        .  816,595  15 

Rentsdue,  $83.33;  accrued,  $2,054.17, 2,1. '$7  50 

Market  value  of  stocks  and  bonds  over  book, ....    2,374,539  62 
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K«w  Biitin«ss.  Renewals. 

Uncollected  premiums,     .  1102,572  22      (489,117  21 

Deferred  premiums, .  .         58,234  99        848,172  85 


Total f  155,807  21      $787,289  56 

Deduct  loading,  81,161  44        157,457  91 


Net  uncollected  and  deferred 
premiums  on  policies  in  force,      (124,645  77      (629,881  65 


(754,477  42 


Gross  assets, (78382,286  62 


Assets  not  admitted. 

Agents'  debit  balances, (28,074  41 

Bnis  receivable, 82,071  16 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 597  50 

55,748  07 


Total (78,776,548  55 

Deduct  special  deposits  in  other  States, 4,862,461  76 


Total  admitted  assets (69,414,081  79 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  8i  per  cent,  interest, (61,170,072  00 

Deduct  net  value  of  reinsured  risks, 82,989  00 


Net  reserve, (61,187,188  00 

Present  value  of  unpaid  instalments, 82,752  00 

Surrender  values  claimable  on  terminated  policies,        .        .  8,866  00 
Death  losses  in  process  of  adjustment,     .        .      (186,744  00 
Matured  endowments  due  and  unpaid,     .                 58,151  00 
Claims  resisted  by  the  company,      .        .        .          27,500  00 

Total  policy  claims, 222,395  00 

Premiums  paid  in  advance, 39,403  72 

Commissions  due  on  premium  notes, 1,323  IS 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  10,000  00 

Dividends  or  other  profits  due  policy  holders,         .        .        .  85,883  93 

apportioned,  payable  to  policy  holders  during  1905,  346,740  91 

apportioned,  payable  to  policy  holders  after  1905,  866,551  53 

Special  reserve, 2,894,786  00 

Liabilities,  accident  department, 1,965,071  94 

Paid-up  capital,         , 2,000,000  00 

Unassigned  funds  (surplus), 4,616,686  89 


Total (78,776,543  55 

Deduct  liabilities  on  special  deposits, 4,362,461  76 


Total  liabilities, (69,414,081  79 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .        .  9359,858  60 
Premium  notes  received  during  1904  (new  poli- 
cies, 915,229.70 ;  old  policies,  {11,780.67),  .  26,960  87 

Total, f 886,818  97 

Used  in  payment  of  losses  and  claims,     .  916,902  78 

in  purdiase  of  surrendered  policies,        .  5,884  88 

in  payment  of  dividends  to  policy  holders,  8,932  11 

Redeemed  by  maker  in  cash,    ....  17,525  62 

Total, 49,195  89 

Balance  note  asseU,  Dec.  31, 1904, 9387,623  58 

Exhibit  of  Policies. 
Policiea  and  AddUiaru  in  Force  Dec  31, 1903. 

Komter.  Amonnt.  Total  No.         Total  Anoant. 

Whole  life,  .    40,321  {68,692,152  00 

Endowment,      .  .    80,292  188,587,812  00 

All  other 10,643      23,485^79  00 

181,256  {225,765343  00 

Policies  issued  during  the  Tear, 

Whole  life,        ...         239  {253,967  00 

Endowment,              .        .    18,266  31,517,714  00 

All  other,  ....      1,257  2,726,120  00 

19,762      34,497,801  00 

Old  Policies  revived. 

Whole  life,         ...  2  {14,480  00 

Endowment,      ...  86  152,867  00 

All  other,  ....  10  25,000  00 

48  192,347  00 

Old  Policies  increased. 

Whole  life,        ...  -  {623  00 

Endowment,      ...  -  5,000  00 

-  5,623  00 

Transfers,  Deductions. 

Whole  life,        ...  92         {178,900  00 

Endowment,      ...         406  666,652  00 

All  other,  ....  30  66,600  00 

528         {912,052  00 

Transfers,  Additions. 

Whole  life,         ...  7  914,500  00 

Endowment,      ...  23  52,000  00 

All  other,  ....         498  845,552  00 

528         9912,052  00 
Totals  after  transfers, 151,066  {260,461,614  00 
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Whole  life, 
Endowment, 
All  other,,  . 


Policies  termincUed  during  the  Tear, 

27  amber.  Amount.         TotKl  Vo. 

1,301   12*044,108  00 

8,898   16,292,788  00 

.   1,007    2,888,086  00 


Total  Amoant. 


11,206    920,669,982  00 
How  terminated. 


By  death,  . 

maturity, 

expiry, 

surrender,    . 

lapse,    . 

change  and  decrease, 
Not  taken, . 


.   1,760 

12,904,838  00 

1,120 

1,541,194  00 

139 

299,700  00 

.   1,329 

2,482.172  00 

.   4,196 

7,435,420  CO 

ase, 

4 

253,828  00 

• 

2,668 

5,802,830  00 

11,206    920,669,982  00 


Whole  life. 
Endowment. 
All  other,  . 


Policies  in  Force  Dec,  31, 1904, 

.    39.176  161,752,714  00 

.    89,313  153,355,953  00 
.     11,371      24,682,965  00 

189,860    239,791,632  00 


Schedule  A. 
Securities  held  as  ColUUeral, 


125  shares  Hartford  Fire  Insurance  Co., 

52 
100 
100 

79 

50 
278 

25 
124 

25 

80 


JEtna  Fire  Insurance  Co., 
Plimpton  Manufacturing  Co., 
^tna  Fire  Insurance  Co., 
Travelers  Insurance  Co., 
Travelers  Insurance  Co., 
Hartford  Carpet  Co., 
United  States  Bank, 
^tna  Fire  Insurance  Co., 
^tna  Indemnity  Co., 
St.  Jos.,  So.  Bend  &  So.  R.R.. 

Arizona  Water  Co.  bonds. 

Bond  and  mortgage, .... 

American  Thread  Co.  bonds,     . 

10,000  shares  American  Thread  Co., 


»4 


U 


(» 


(t 


(t 


U 


a 


(( 


10 

16 

108 

66 

80 

150 

654 

1,300 

13 

2 

5 

2 

75 

100 

64 


u 


t« 


»» 


•I 


«( 


t« 


IC 


«( 


»« 


(t 


(( 


(I 


Travelers  Insurance  Co., 
JEtna  Fire  Insurance  Co., 
Travelers  Insurance  Co., 
Hartford  Carpet  Co.,  , 
^tna  Fire  Insurance  Co., 
United  States  Bank,    . 
Kellogg  &  Bulkeley  Co., 
Wheeler  &  Wilson  Manuf . 
^tna  Fire  Insurance  Co., 
Connecticut  River  R.R., 
Am.  Hardware  Corporation 
Collins  Co., . 
J.  B.  Williams  Co., 
Travelers  Insurance  Co., 
Travelers  Insurance  Co., 


Co., 


Market  Value. 

$93,750  00  } 

16,640  00  S 

10,500  00 

82,000  00  I 

59,250  00  S 

37,500  00 

23,630  00 1 

12,000  00 

89,680  00 

1,625  00 

3,000  00 

5,600  00 

20,000  00  J 

828,500  00  ( 

50,000  00  s 

7,500  00 

5,120  00  f 

81,000  00  S 

5,610  00^ 

25,600  00  1 

72.000  00  f 

32,700  00  J 

32,500  00 

4,160  00 

560  00 

550  00 

230  00 

80,000  00 

75.000  00 

48,000  00 


Loaned  Thereon. 

128,200  00 
5.000  00 
1.000  00 
6,000  00 

.   90,000  00 


} 


338,562  86 

1,800  00 

28,000  00 

102,500  00 

10,850  67 
2,000  00 

1,100  00 

16,000  00 
20,000  00 
80,000  00 
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800  shares  Spring  Brook  Ice  Co., 

Bond  and  mortgage, 

S58  shares  Hartford  St.  R.R.  bonds, 
406      "      Hart.  &  N.  Y.  Transportation  Co., 
East  Hartford  &  Glastonbury  H.  R.R.  bonds, 
4  shares  ^tna  Fire  Ins.  Co.,     . 
48      ••      Travelers  Ins.  Co., 
10,000      "      English  Sewing  Cotton  Co 
Bond  and  mortgage, .... 
10  shares  Conn.  Fire  Insurance  Co., 
5      **      National  Fire  Insurance  Co., 
800      "      Hartford  Ice  Co.,     . 
Hazardville  Water  Co.  bonds,  . 
Bond  and  mortgage, .... 
12  shares  N.  T.,  N.  H.  &  Hartford  R.R., 


1,250 
40 

1,000 

60 

110 


M 


« 


U 


44 


4< 


Swift  &  Co., . 

Adams  Express  Co., 

Coitus  Arms  Co.,    . 

United  States  Bank, 

N.  Y.,  N.  H.  &  Hartford  R.R., 


Bond  and  mortgage, 


Market  Valae. 

16,000  00 

6,000  00 
76,970  00 
12,160  00 
20,000  00 

1.280  00 
86,000  00 
40.000  00 
23,000  00 

2.500  00 

1.600 

7,500 

8,000 

1,860 

2,876 
125,000  00 

9,200  00 
75,000  00 
24,000  00 
21,780  00 

8,600  00 


i 


Loaned  Ttaereon. 

{6,000  00 

70.000  00 

800  00 
16,000  00 

65,000  00 

2,600  00 

6,000  00 

8,000  00 

1,800  00 

1,700  00 

100,000  00 

2,000  00 

64,981  09 

16,000  00 

20,000  00 

8,600  00 


Schedule  B. 


{1,657,811  00  91,051,894  62 


Stocks  and  Bands  owned  by  the  Company, 


775  shares 

1,682 

u 

140 

M 

886 

(4 

448 

(4 

60 

II 

285 

14 

877 

44 

778 

U 

66 

44 

750 

44 

240 

44 

100 

44 

1,562 

4( 

260 

44 

918 

44 

188 

44 

100 

44 

122 

44 

260 

II 

600 

44 

116 

14 

108 

44 

260 

14 

868 

U 

189 

14 

200 

II 

8,947 

II 

1,200 

II 

1,798 

41 

9,846 

II 

8,820 

II 

1,680 

14 

^tna  Natn  Bank,  Hartford, 
Amer.  NatU  Bank.  Hartford, 
Cent.  Nat^l  Bank,  Peoria, 
Charter  Oak  NatU  B'k,  Hartford 
City  Natn  Bank,  Hartford,   . 
Commonwealth  Trust  Co.,  N.  Y, 
Conn.  River  Banking  Co.,  Hart., 
Farm.  &  Mechanics  B^k,  Hart, 
First  Nat'l  Bank,  Hartford, . 
First  Natn  Bank,  Suffield,     . 
Hartford  Natn  Bank,    . 
Hartford  Trust  Co., 
Home  Natn  Bank,  Meriden, 
Natn  Exchange  Bank,  Hartford, 
New  Britain  Natn  Bank, 
Phoenix  Natn  Bank,  Hartford, 
Kockville  Natn  Bank,  . 
Security  Co.,  Hartford, 
United  States  Bank,  Hartford. 
C,  C,  C.  &  St  Louis  R.R.,   . 
C ,  M.  &  St  Paul  R  R.. 
Chicago  &  N.  W.  R.R., 
C,  Rock  Island  &  Pacific  R.R., 
Conn.  &  Passumpsic  R.R.,    . 
Conn.  River  R.R., . 
Delaware  &  Hudson  Canal  Co., 
Hartford  St.  R'y,  . 
Illinois  Central  R.R.,    . 
Louisville  &  Nashville  R.R., 
N.  Y.  Cent.  &  Hudson  River  R.R. 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Pennsylvania  R.R., 
Union  Pacific  R.R., 


Book  Valae. 

{90,586  96 

96.022  87 

12.000  00 

97.672  26 

60,900  75 

15,000  00 

20,866  00 

88,664  25 

95,460  66 

8,875  00 

107,720  25 

25,065  00 

18,375  00 

98,729  80 

28,450  00 

124,285  50 

18,800  00 

10,000  00 

84,212  60 

24,700  00 

84,000  00 

10,500  00 

10.800  00 

25,260  00 

89,372  26 

15,090  75 

28,700  00 

488,481  71 

213,262  60 

270,809  50 

1,854,152  28 

245,112  50 

148,686  00 


Market  Valne. 

{162,750  00 

122,400  00 

21,000  00 

108,680  00 

40,820  00 

2,500  00 

14,100  00 

45,240  00 

115,960  00 

11,550  00 

106,000  00 

46,800  00 

16,000  00 

108,640  00 

46,250  00 

114,750  00 

14,680  00 

16,000  00 

68,560  00 

80,000  00 

92,600  00 

28,675  00 

21,600  00 

26,250  00 

108,040  00 

26,715  00 

48,000  00 

619,679  00 

168.000  00 

254,606  00 

1,860,608  00 

268.580  00 

161,280  00 


54 


JETIXA   LIFE   INSUBANOE   CO. 


800  shares  Adams  Express  Co.,     . 

938      "      iEtna  Fire  Ins.  Co., 

118      "      Hartford  Fire  Ins.  Co., 

850      **      Hartford  Steam  Boiler  Ins.  Co., 

400      "      Security  Warehousing  Co.,  . 

1,390      •*      Travelers  Ins.  Co., 

2,000      "      Western  Union  Tel.  Co., 

United  States  bonds,         .... 

British  Consols,         .  .     ^  . 

Atchison,  Topeka  &  Santa  F6  R.R!  bonds, 

Baltimore  &  Ohio  R.R.  bonds, . 

Chic,  Burl.  &  Quincy  R.R.  bonds,    . 

C,  C,  C.  &  St  Louis  R.R.  bonds,     . 

Central  of  Geor&pa  R.R.  bonds, 

Chicago  &  Erie  R.R.  bonds. 

Chic,  Mil.  &  St.  Paul  R.R.  bonds,    . 

Chicago  &  North  Shore  St.  R^y  bonds,     . 

Chicago  &  Northwestern  R.R.  bonds, 

Chicafi;o  &  Western  Indiana  R.R.  bonds, . 

Cleveland  Electric  R^y  bonds,  . 

Consolidated  R^y  bonds,    .... 

Eastern  &  Ambov  R.R.  bonds, . 

Eastern  R^y  of  Minn,  bonds,     . 

Elgin,  Joliet  &  Eastern  R.R.  bonds, 

Elmira,  Cortland  &  N.  R.R.  bonds,  . 

Erie  of  Fenn.  R.R.  bonds, 

Hartford  St.  R'y  bonds,     .... 

Hart.,  Manchester  &  Rockville  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

Keokuk  &  Des  Moines  R.R.  stock  and  bonds, 

Lehigh  Valley  R.R.  bonds, 

Manhattan  Ry  bonds,       .... 

Metropolitan  St.  R'y  bonds. 

Metropolitan  Cross-town  R'y  bonds, 

Midland  Ternunal  of  Col.  bonds, 

Minn.  &  St.  Louis  R.R.  bonds, . 

N.  Y.  Cent.  &  Hud.  River  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.  &  New  England  RR.  bonds,  . 

New  Enfi'land  R.R.  bonds, 

No.  Pacific,  Gt.  Northern  R.R.  bonds, 

Pennsylvania  Co.  bonds,  . 

Port  Reading  R.R.  bonds, . 

Reading  R  R.  bonds, . 

Southern  Pacific  R.R.  bonds, 

Southern  R.R.  bonds, 

Springfield,  Mass.,  St.  R^y  bopds,     . 

St  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 

Terminal  R.R.  Ass'n,  St.  Louis,  bonds,     . 

Terre  Haute  &  Peoria  R.R.  bonds,    . 

Ulster  &  Delaware  R  R.  bonds. 

Union  Pacific  RR.  bonds, . 

United  Railways  of  St.  Louis  bonds, 

Vermont  Valley  R.R.  bonds,     . 

Wabash-Pittsburg  Terminal  R.R.  bonds, . 

Ainsworth,  Neb.,  bonds. 

Alma,  Neb.,  bonds,    . 

Antelope,  Neb ,  bonds, 

Arizona  Territory  bonds, 

Atkinson,  Neb.,  bonds. 

Baker,  Neb.,  bonds,  . 


Book  VAlae. 

187,950  00 

267,246  68 

61370  00 

72,000  00 

42,000  00 

894,817  86 

169,900  00 

198,000  00 

457,791  66 

96,000  00 

248,760  00 

36,000  00 

94,000  00 

234,662  60 

80,876  00 

26,000  00 

26,000  00 

636,606  81 

471,126  00 

100,000  00 

838,000  00 

24,000  00 

266,260  00 

26,000  00 

160,000  00 

467,600  00 

811,270  00 

11,000  00 

196,000  00 

22,033  20 

100,000  00 

207,600  00 

390,000  00 

26,000  00 

68,000  00 

146,260  00 

1,101,612  60 

100,000  00 

200,000  00 

109,118  76 

663,260  00 

600.000  00 

150,000  00 

189,260  00 

616,000  00 

787,760  00 

100,000  00 

164,600  00 

272,437  60 

26,376  00 

54,000  00 

128,750  00 

86,000  00 

160,760  00 

307,376  00 

17,550  00 

13,988  76 

1,612  60 

130,000  00 

7,000  00 

9,000  00 


ICufcet  Valne. 
1 184,000  00 

298,560  00 

88,600  00 

77,000  00 

20,000  00 

lfii2JbO0  00 

184,000  00 

229,600  00 

460,000  00 

103,000  00 

247,500  00 

34,920  00 

100,000  00 

272,000  00 

92,720  00 

88,760  00 

26,260  00 

684,000  00 

476,200  00 

103,000  00 

841,600  00 

26380  00 

262300  00 

29,760  00 

172300  00 

476,000  00 

339,120  00 

12,100  00 

206,000  00 

21,166  00 

110,000  00 

212,000  00 

372,000  00 

28,760  00 

66,700  00 

160,000  00 

1,036,100  00 

104,000  00 

200,000  00 

113,060  00 

680,000  00 

475,000  00 

163300  00 

196,000  00 

640,000  00 

792,000  00 

106,000  00 

174,000  00 

276,000  00 

26,000  00 

60,480  00 

137,800  00 

90,000  00 

162,000  00 

316,000  00 

17360  00 

16,276  00 

2,100  00 

149300  00 

7,360  00 

10300  00 
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Baxter  Springs,  Kan.,  bonds, 
Beatrice,  Neb.,  bonds, 
Beaver  Pond,  III.,  bonds,  . 
Bexar  County,  Texas,  bonds, 
Bone  Creek,  Neb.,  bonds, . 
Bowen,  Neb.,  bonds, .        ', 
Bridgeport,  Conn.,  bonds, 
Brown,  Neb.,  bonds, . 
Burlington,  Conn  ,  bonds, . 
Burrton  City,  Kan.,  bonds. 
Canton,  Kan.,  bondis. 
Conn.  State  bonds,     . 
Center,  Kan.,  bonds, . 
Cimarron,  Kan.,  bonds, 
Clallam  County,  Wash.,  bonds, 
Cleveland  city  bonds, 
Conway  Springs,  Kan.,  bonds. 
Dalles,  Ore.,  bonds,  . 
Douglas,  Kan.,  bonds. 
Downs,  Kan.,  bonds, . 
Duval  County,  Tex.,  bonds. 
East  Windsor,  Conn.,  bonds, 
Ellsworth,  Kan.,  bonds, 
Exeter,  Neb.,  bonds, . 
Fairmount,  Neb.,  bonds, 
Fenwick,  Conn.,  bonds. 
Ford,  Kan.,  bonds,     . 
Franklin,  Neb.,  bonds, 
Galveston  County,  Texas,  bonds, 
Geneva,  Neb.,  bonds, 
Goldendale,  Wash.,  bonds, 
Gregg  County,  Texas,  bonds. 
Harper,  Kan.,  bonds, 
Hartford  city  bonds, . 
Hartford  County  bonds, 
Hartford  town  bonds, 
Hartland,  Kan.,  bonds, 
Harvard,  Neb.,  bonds, 
Hayes,  Neb.,  bonds,  . 
Henderson,  Neb.,  bonds, 
Hunt,  111.,  bonds, 
Johnson,  Kan.,  bonds, 
Klickitat  County,  Wash.,  bonds, 
Lake  County,  Ind.,  bonds, 
Lakin,  Kan.,  bonds,    . 
Las  Animas  County,  Col.,  bonds, 
Lebanon,  Ind.,  bonds, 
Leroy,  Neb.,  bonds,  . 
Lewis  County,  Wash.,  bonds, 
Lincoln,  Neb.,  bonds, 
Lincoln  Gage  Co.,  Neb.,  bonds, 
Little  Blue,  Neb.,  bonds,  . 
Lockrid^e,  Neb.,  bonds,    . 
Loup,  Neb ,  bonds,    . 
Madison,  Neb ,  bonds. 
May,  Neb.,  bonds, 
McFadden,  Neb.,  bonds,    . 
E.  Hartford  School  District  bonds, 
Mobile,  Ala.,  bonds,  . 
Morton,  Neb.,  bonds. 
Nelson,  Neb.,  bonds, . 


Book  Valae. 

120,600  00 

10,000  00 

8,500  00 

178,867  60 

9,000  00 

10,000  00 

886,000  00 

6,400  00 

6.000  00 

12.600  00 

6,406  00 

7,666  26 

18,860  00 

8,860  00 

80,000  00 

200,000  00 

10,600  00 

25,000  00 

11,000  00 

19,600  00 

1,100  00 

20.000  00 

84,600  00 

18,000  00 

27,076  00 

6,600  00 

14,700  00 

6,800  00 

18,000  00 

18,600  00 

12,600  00 

19,000  00 

18,889  96 

90,000  00 

166,000  00 

71,600  00 

10,000  00 

1,668  80 

7,616  00 

9,260  00 

24,260  00 

8,600  00 

16,000  00 

22,262  00 

10,000  00 

29,800  00 

9,000  00 

7,600  00 

20,750  00 

286,000  00 

6,720  00 

2,707  60 

7,600  00 

8,000  00 

4,600  00 

2,061  26 

9,600  00 

1,000  00 

186,000  00 

6,660  00 

14,000  00 


Market  Vain*. 

•21,626  00 

10,600  00 

8,600  00 

188,600  00 

10,600  00 

10,600  00 

861,760  00 

6,800  00 

6,000  00 

12,600  00 

7,000  00 

7,666  26 

28,100  00 

8,860  00 

81,600  00 

210,000  00 

10,600  00 

25,626  00 

11,000  00 

21,626  00 

1,100  00 

20,000  00 

84,600  00 

21,000  00 

31,600  00 

6,600  00 

16,760  00 

7,860  00 

18,900  00 

16,760  00 

18,760  00 

19,960  00 

19,889  96 

95,400  00 

165,000  00 

79,000  00 

10,000  00 

6,260  00 

9,976  00 

10,600  00 

18,760  00 

4,250  00 

17,600  00 

28,375  10 

6,000  00 

80,766  00 

9,450  00 

8,400  00 

21,600  00 

246,760  00 

7,350  00 

3,160  00 

8,400  00 

8,160  00 

6,250  00 

2,626  00 

10,500  00 

1,000  00 

141,750  00 

7,350  00 

14,700  00 
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Ness,  Kan.,  bonds,     . 
New  London,  Conn.,  bonds. 
New  York,  Neb.,  bonds,    . 
North  St  Paul,  Minn.,  bonds, 
Norton,  Kan.,  bonds, . 
Nora,  Neb.,  bonds,     . 
Oak  Creek,  Neb.,  bonds,    . 
Old  Lyme,  Conn.,  bonds,  . 
Oliye,  Neb  ,  bonds,    . 
Ord,  Neb.,  bonds, 
Orleans,  Neb.,  bonds. 
Pacific  County,  Wash  ,  bonds, 
Pike  County,  Ind.,  bonds, . 
Pleasant  Valley,  Kan.,  bonds, 
Putnam  County,  Ind.,  bonds, 
Read,  Neb ,  bonds,     . 
Roanoke,  Va.,  bonds, 
Rockville,  Conn.,  bonds,    . 
Santa  F6,  Kan.,  bonds, 
Kansas  School  District  bonds, 
Nebraska  School  District  bonds, 
Seward «  Neb.,  bonds, 
Seward  County,  Kan.,  bonds, 
Snohomish  County,  Wash.,  bonds, 
South  Hutchinson,  Kan.,  bonds, 
Hartford  School  District  bonds, 
Sprague,  Conn.,  bonds,     . 
Spring  Creek,  Neb.,  bonds, 
Springfield,  Kan.,  bonds, 
Stewart,  Neb.,  bonds, 
St.  Paul,  Neb.,  bonds, 
Superior,  Wis.,  bonds, 
Tennessee  State  bonds, 
Thayer,  Neb.,  bonds, 
Nebraska  township  bonds, 
Turkey  Creek,  Neo.,  bonds, 
Ulysses,  Kan.,  bonds. 
Union,  Neb.,  bonds,  . 
Valentine,  Neb.,  bonds, 
Valley,  Kan.,  bonds, . 
Victor,  Neb.,  bonds,  . 
Virginia  State  bonds. 
Wall,  111.,  bonds. 
Waller  County,  Texas,  bonds, 
Webster,  Iowa,  bonds,       .  . 
West  Hartford,  Conn.,  bonds, 
Hartford  School  District  bonds, 
Wyraore,  Neb.,  bonds, 
Belleville,  Can.,  bonds,     . 
Bran tf ord.  Can.,  bonds, 
Coatioook,  Can.,  bonds,     . 
Cote  St.  Antoine,  Can.,  bonds. 
Gait,  Can.,  bonds, 
Halifax,  Can.,  bonds, 
Hamilton,  Can.,  bonds, 
Hull,  Can.,  bonds, 
Kingston,  Can.,  bonds, 
Levis,  Can.,  bonds,    . 
London,  Can.,  bonds, 
Pro\4nce  of  Manitoba  bonds, 
Montreal,  Can.,  bonds  and  stock. 


Book  Valoe. 

•10«876  00 

225,000  00 

9,000  00 

22,000  00 

6,400  00 

2,840  00 

6,400  00 

14,000  00 

6,400  00 

4,000  00 

8,600  00 

33.000  00 

15,000  00 

8,900  00 

10,890  00 

9,000  00 

10,500  00 

50,000  00 

4,500  00 

21,604  21 

16,000  00 

13,600  00 

45,800  00 

25,000  00 

3,500  00 

54,662  50 

40,138  83 

3,760  00 

16,000  00 

7,000  00 

20,000  00 

26,000  00 

26,100  00 

4,500  00 

31,500  00 

2,707  50 

9,600  00 

5,400  00 

6,400  00 

2,875  00 

16,000  00 

23,857  94 

1,800  00 

10,000  00 

16,000  00 

181,000  00 

28,000  00 

5,000  00 

50,000  00 

97,600  00 

21,000  00 

98,260  00 

49,126  00 

100,000  00 

24,818  48 

40,000  00 

46,968  99 

18,000  00 

75,000  00 

149,898  84 

320,000  00 


Market  Valae. 

lii,60or  00 

236,260  00 

10*600  00 

28,100  00 

7,860  00 

8,160  00 

6,800  00 

14,000  00 

6,800  00 

4,200  00 

8,926  00 

84,650  00 

15,460  00 

4,096  00 

11,216  70 

10,600  00 

10,600  00 

54,000  00 

8,160  00 

17,062  10 

16,000  00 

16,000  00 

82,060  00 

27,600  00 

8,600  00 

66,000  00 

42,000  00 

4,200  00 

1,600  00 

8,400  00 

21,000  00 

16,000  00 

26,866  00 

6,260  00 

86,750  00 

3,160  00 

2,000  00 

6,800  00 

6,720  00 

2,626  00 

16,760  00 

23,698  00 

1,800  00 

11,000  00 

16,600  00 

181,000  00 

28,000  00 

5,000  00 

54,000  00 

103,000  00 

22,680  00 

106,000  00 

52,600  00 

106,000  00 

26.566  77 

41,200  00 

47,342  91 

19,440  00 

79,600  00 

166,820  00 

824,800  00 
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b'ds, 


Mount  Forest,  Can.,  bonds, 

Province  of  New  Brunswick  bonds, 

Ottawa,  Can.,  bonds, . 

Parkdale,  Can.,  bonds. 

Prince  Edward^s  Island  bonds, 

Protestant  Hospital  for  Insane,  Quebec , 

Protestant  School,  Montreal,  bonds, 

Province  of  Quebec  bonds, 

Quebec,  Can.,  bonds, 

Roman  Catholic  School,  Montreal,  bonds, 

Sault  Ste  Marie,  Can.,  bonds,    . 

Sherbrook,  Can.,  bonds,     . 

St.  John^s,  N.  B.,  bonds,    . 

St.  Hjacinthe,  Can  ,  bonds, 

St.  Thomas,  Can.,  bonds,  . 

Stratford,  Can.,  bonds, 

Three  Rivers,  Can.,  bonds, 

Toronto,  Can.,  bonds, 

Toronto  Junction,  Can.,  bonds, 

Vancouver,  B.  C,  bonds,  . 

Victoria,  Can.,  bonds, 

Windsor,  Can.,  bonds, 

Westmount,  Can.,  bonds,  . 

Adams  Express  Co.  bonds, 

Arizona  Water  Co.  bonds. 

Conn.  River  Bridge  &  Highway  Com.  bonds, 

Governor's  Foot  Guard,  Conn.,  bonds, 

Middletown  &  Portland  Bridge  Co.  bonds, 

Northwestern  Telegraph  Co.  oonds. 

Riverside  Water  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Windsor  Locks  Electric  Lighting  Co.  bonds, 

Valley  City  Milling  Co.  bonds, 


Book  Valne. 

$20,000  00 

66,000  00 

138,000  00 

47,495  52 

97,250  00 

74,000  00 

200,687  60 

455,587  17 

80,000  00 

85,000  00 

20,000  00 

72,750  00 

149,876  00 

80,000  00 

106,939  66 

21,000  00 

82,500  00 

456,387  00 

111,815  00 

225,000  00 

75,000  00 

88,507  08 

100,000  00 

86,387  50 

78,400  00 

12,000  00 

10,000  00 

10,500  00 

49,500  00 

225,000  00 

489,000  00 

29,850  00 

10,000  00 


Markot  Valno. 
$21,600  00 

66,000  00 

144,970  00 

47,495  52 

105,000  00 

78.440  00 

209,090  00 

483,525  00 

84,000  00 

89,260  00 

21,106  00 

77,250  00 

157,500  00 

81,500  00 

115,494  88 

22,680  00 

35,100  00 

471,444  00 

116,600  00 

252,000  00 

81,000  00 

93,680  78 

100,000  00 

89,095  00 

65,806  66 

12,000  00 

10,000  00 

10,500  00 

61,480  00 

260,000  00 

460,960  00 

80,000  00 

10,000  00 


$24,490,386  90  $26,864,926  62 


BANKERS  LIFE  INSURANCE  COMPANY  OF  THE  CITY  OF 

NEW  YORK,  NEW  YORK,  N.  Y. 

Incorporated  March  19, 1869.    Commenced  buainesB  March  24, 1869. 

Paid-up  Capital,  $100,000. 

Foster  M.  Yoorhees,  President.  Frank  G.  Combes,  Secretary. 


Income. 

First  year's  premiums,  less  9649.98  for  reinsurance, 
Surrender  values  applied  to  pay  first  yearns  premiums,  . 

Total  first  yearns  premiums  (ordinary),  .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 

Total  new  premiums  (ordinary),      .        .      9131,796  62 
Renewal  premiums,  less  92,248.96  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums, .... 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums  (ordinary),  .  9631,126  90 
Weekly  premiums, 


9128,703  73 
32  66 

9123,736  38 
2,836  81 
6,223  43 

608,486  14 

18,130  75 

4.611  01 

21,520  48 


Total  premium  income, 9784,444  00 


58   BANKERS  LIFE  IX6URAN0E  CO.  OF  THE  CITr  OF  NEW  YORK. 

Consideration  for  annuities  certain, {2,000  00 

Interest  on  mortgages,  $3,761 .24 ;  collaterals,  {1^9.88, .  8,920  62 

on  bonds  and  dividends  on  stocks,      ....  88,590  40 

on  premium  notes,  policy  loans  or  liens,    .        .        .  5,986  18 

on  other  debts  due  the  company,        ....  2,788  61 

Total  interest, $46,285  71 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,787  50 

Advance  payments, 12,679  81 

All  other  sources, 1,175  74 

Total  income, $848,822  76 

Net  or  ledger  assets,  Dec.  81, 1908, 1,185,528  79 

Total $1,988,846  55 

Disbursements. 

Death  claims $841,801  29 

Health  claims, 8,510  54 

Net  amount  paid  for  losses, $244^11  88 

Premium  notes  voided  by  lapse, 1,671  89 

Surrender  values  paid  in  casn, 48,413  89 

applied  to  pay  new  premiums,    ...  82  65 

applied  to  pay  renewal  premiums,      .        .  4«511  01 

applied  for  paid-up  insurance  and  annuities,  5,223  48 

Advance  payments  returned, 15,762  74 

Dividends  paid  policy  holders  in  cash, 14,483  96 

applied  to  pay  renewal  premiums, ....  18,180  75 

applied  to  purchase  paid-up  additions  and  annuities,  2^36  81 

Total  paid  policy  holders, $855,828  46 

Claims  on  annuities  certain, 1,950  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $105,130.91;  renewals,  $39,968.17,                        .  145,099  08 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  22,770  68 

Agency  supervision,  travelling  and  all  other  agency  expenses,  8,287  68 

Medical  examiners^  fees  and  mspections,    .....  5,382  24 

Salaries  of  officers  and  home  office  employees,                       .  49,068  79 

Rent, 18.004  77 

Advertising,  printing  and  postage, 18,786  07 

Legal  expenses, 1,908  11 

Insurance  taxes,  licenses  and  department  fees,        .               .  11,060  25 

Incidentals, 8,273  62 

Total  disbursements, $641,864  75 

Balance $1,842,481  80 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate, $88,250  00 

on  collateral  security  (schedule  A),      .        .  4,986  42 

on  company ^s  policies  assigned  as  collateral,        .        .  108,008  88 

Premium  notes  on  policies  in  force, 14,809  94 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  941,512  62 

Cash  in  trust  companies  and  banks  on  interest,               .        .  114,619  46 

Cash  in  bank,  $4,924.72 ;  in  company's  office,  $7,378.80,       .  12,308  52 

Bills  receivable, 1,210  78 

Agents^  balances, 49,256  95 

Furniture  and  fixtures 18,028  88 

Total  ledger  assets,  as  per  balance, $1,842,481  80 
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Other  Assets. 

Interest  accrued, t2«353  68 

Market  value  of  stocks  and  bonds  over  book, ....         24,194  88 

Uncollected  premiums, f  32,324  00 

Deferred  premiums, 59,915  00 

Total $92,289  00 

Deduct  loading, 18,448  00 

Net  uncollected  and  deferred  premiums  on 
policies  in  force, 73,791  00 

Gross  asseto, $1*^2,821  36 


Assets  not  admitted. 

Office  furniture,  etc., $13,028  33 

Agents^  debit  balances, 49,256  95 

Bills  receivable, 1,210  73 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 850  00 

Total, 64,846  01 

Total  admitted  assets, $1,378,475  35 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  mterest,  and  American 

table,  with  3i  per  cent,  interest,* $1,073,842  00 

Present  value  of  unpaid  instalments 3,125  00 

Surrender  values  claimable  on  terminated  policies,        .  175  89 
Death  losses  in  process  of  adjustment,     .                  $7,500  00 
Claims  resisted  by  the  company,      .        .        .           5,200  00 

Total  policy  claims, 12,700  00 

Premiums  paid  in  advance, 565  47 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  1,937  58 

Agents^  balances, 1,195  44 

Paid-up  capital^ 100,000  00 

Unassignea  funds  (surplus), 184,933  97 

Total  liabilities, $1,378,475  35 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .  $16,470  34 
Premium    notes  received  during  1904   (new 

policies,  $2,440 .  97 ;  old  policies,  $34,245 .  16) ,  36,686  13 

Total, $53,156  47 

Voided  by  lapse, $1,671  39 

Redeemed  by  maker  in  cash,    ....  37,175  14 

Total, 38,846  53 

Balance  note  assets,  Dec  31,  1904, $14,309  94 

*  Under  the  provisiona  of  Chapter  229,  Acts  of  1899,  and  amendments  thereto  the  policies 
of  this  company  issued  since  July  1, 1899,  have  been  valued  "  taking  the  first  year  as  one- 
year-term  insurance." 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1903. 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions, 


Komber.  Amoant.         Total  No.  Total  Anonnt. 

6,588    112,906,659  00 

970        1,548.278  00 

8,083        7,788,000  00 

2,208  00 

10^91    122,245,146  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear. 

1,832      {4,465,666  00 
898  777,481  00 

118  254,000  00 


1348        5,497,097  00 


Old  Policies  revived. 


Whole  life, 
Endowment, 
All  other,  . 

Additions  by  dividends. 


101 

9 

11 


{44,900  *00 

2,700  00 

26,000  00 


121 


78,600  00 
4,957  00 


Total, 12,560    {27,820,799  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

.      1,764      {2,715.937  00 
315  543.018  00 

464        1,875,293  00 


2,543      {4,634,248  00 


By  death,  . 
expiry, 
surrender, 
lapse,   . 

Not  taken.  . 


How  terminated. 

143  {244,700  00 

117  424,000  00 

499  1,175.652  00 

1,311  1.805,513  00 

473  984,383  00 


2,543        4,634,248  00 


Policies  in  Force  Dec.  51, 1904. 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions. 


6,257    {14,701,288  00 

1,062        1,785,391  00 

2,698        6,693,000  00 

6,872  00 


Weekly  premium  policies  in  force, . 


10,017      23,186,551  00 
4,196  419,760  00 


Schedule  A. 
Securities  held  as  Collateral. 


Phila.  &  Lehigh  Valley  Traction  Co.  bond. 
White  Plains  Lighting  Co.  bond. 


Market  Valae.    Loaned  Thereon.  * 

{700  00     {486  42 
6,180  00    4,500  00 


{6,880  00    {4,986  42 
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Schedule  B. 

Stocks  and  Bonds  owned  by  the  Company. 


125  shares  American  Tel.  &  Tel.  Co., 

110      •*      Chic,  Mil.  &  St.  Paul  R.R.,     . 

100      "      Consolidated  Gas  Co.,     . 

New  York  City  bonds,      .... 

Amer.  Cotton  Oil  Co.  bonds,     . 

Ann  Arbor  R.R.  bonds,     .... 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Brooklyn,  Queens  Co.  &  Suburb.  R.R.  bonds, 

Brooklyn  Union  Gas  Co.  bonds, 

Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds, 

Central  Pacific  R.R.  bonds. 

Central  Union  Gas  Co.  bonds,  . 

Chesapeake  &  Ohio  R.R.  bonds. 

Chic.  &  Eastern  Illinois  R.R.  bonds. 

Chic ,  Rock  Island  &  Pacific  R.R.  bonds, . 

CI  eve.,  Lorain  &  Wheeling  R.R.  bonds,  . 

Colorado  &  Southern  R.R.  bonds,     . 

Consolidated  Gas  Co.  bonds,     . 

Denver  &  Rio  Grande  R.R.  bonds,    . 

Erie  R.R.  bonds, 

Kin^s  Co.  £lec.  Light  &  Power  Co.  bonds, 

Lehigh  &  Wilkes-Barre  Coal  Co.  bonds, . 

Metropolitan  St.  R.R.  bonds,    . 

Mo.,  Kan.  &  Texas  R.R.  bonds. 

Mobile  &  Ohio  R.R.  bonds, 

N.  Y.  Gas  &  Elec.  L't,  H't  &  Power  Co.  bonds, 

N.  Y.  &  Queens  Co.,  Elec.  Lt  &  P.  Co.  bonds, 

N.  Y.,  Ontario  &  Western  R.R.  bonds,     . 

N.  Y.  &  Westchester  Lighting  Co.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,    . 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Read.  Co.  &  Phila.  &  R.  C'l  &  Iron  Co.  bonds 

Republic  of  Cuba  bonds,  .... 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 

St  Louis  Southwestern  R.R.  bonds, . 

Southern  R.R.  bonds,        .... 

Steinway  R^y  of  Long  Island  bonds. 

Third  Ave.  R'y  bonds,       .... 

Toledo  &  Ohio  Cent.  R.R.  bonds, 

Ulster  &  Delaware  R.R.  bonds, 

Union  Pacific  R.R.  bonds, .... 

Wabash  R.R.  bonds, 

Wabash,  Pitts.  Terminal  R'y  bonds. 
Western  Union  Telegraph  Co.  bonds. 
Central  of  Georgia  R^y  bonds, . 


Book  Valae. 

118,163  88 

18,837  60 

21,768  76 

106.908  66 

20,170  47 

10,069  86 

39,000  00 

48,496  00 

20,214  64 

22,886  70 

22,466  17 

9,876  00 

10,643  70 

10,378  80 

11,443  84 

16,337  32 

17,337  09 

17,916  00 

2,600  00 

9,812  60 

42,606  26 

11,806  38 

20,240  34 

17,664  40 

18,986  26 

26,610  00 

21,861  66 

20,021  62 

20,707  62 

10,662  60 

19,616  26 

63,902  20 

10,248  46 

18,960  00 

17,731  26 

10,326  00 

4,650  00 

4,713  41 

21,929  10 

17,384  73 

9,300  00 

10,975  00 

4,626  00 

9,738  76 

22,413  76 

8,900  00 

20,489  14 

11,260  00 


Mmrket  Valae. 

{18,487  60 

20,216  00 

19,826  00 

102.630  00 

19,960  00 

9,776  00 
41,600  00 
49,876  00 
21,260  00 
23,360  00 
22,987  60 
10,276  00 
10.900  00 
10,826  00 
11.926  00 
16,937  60 
17,326  00 
18,800  00 

4,476  00 
10,237  60 
43,687  60 
12,476  00 
20,400  00 
17,626  00 
20,260  00 
24,600  00 
22,100  00 
21,600  00 
20,760  00 
11,000  00 
20,260  00 
66,076  00 
10,276  00 
19,600  00 
20,660  00 
10,826  00 

4,812  60 

4,926  00 
24,160  00 
18,460  00 

9,760  00 
11,100  00 

4,687  60 
10,676  00 
23,625  00 

9,326  00 
20.926  00 
11,326  00 


t941,612  62  1966,707  60 
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CONNECTICUT  GENERAL   LIFE  INSURANCE  COMPANY, 

HARTFORD.  CONN. 

Incorporated  June,  188d.    Commenced  business  October,  1865. 
Paid-up  Cafital,  $160,000. 

Robert  W.  Huntington,  Jr.,  President,    James  A.  Turnbull,  Secretary. 


Income. 

First  yearns  premiums,  less  f  3,860.28  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  yearns  premiums, . 

Total  first  yearns  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions,    . 
Surrender  values  applied  for  paid-up  insurance,     . 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      9181,321  59 
Renewal  premiums,  less  f  13,036. 70  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, . 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  9733,024  30 


Total  premium  income,     .... 
Consideration  for  annuities  certain, . 
Premium  notes  restored  by  revival  of  policies. 

Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance. 
Rent 


Total  interest  and  rent. 
Profit  on  saliB  or  maturity  of  ledger  assets. 


9235,073  03 


9154,483  86 
1,889  26 

9156,373  12 

4,666  71 

19,809  14 

472  62 

712,263  64 

20,266  25 

494  41 


9914,345  89 

5,000  00 

50  50 

140,409  65 

64,259  81 

23,878  94 

4,190  92 

58  00 

2,776  21 

1,903  17 


Total  income 91,156,372  59 

Net  or  ledger  assets,  Dec.  31, 1903 4,731,622  75 


Total, 96,887,995  34 


Disbursements. 


Death  claims  (less  928,877  reinsurance). 
Matured  endowments, 


Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies,    . 
Premiums  notes  voided  by  lapse,     . 
Surrender  values  paid  in  cash, .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums 
applied  for  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums, . 
applied  to  purchase  paid-up  additions. 


9257,200  90 
81,550  00 

9338,750  90 

644  98 

127  20 

76,938  99 

1,889  26 

494  41 

19,809  14 

16,504  10 

204^66  25 

4,666  71 


Total  paid  policy  holders, 9480,091  94 
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Claims  on  annoities  certain, t795  00 

Dividends  to  stockholders 12,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  169,414.76;  renewals,  t42,719. 16, .        .                .  112,138  92 

Salaries  and  allowances  to  managers  and  agents,   .        .  10,109  72 

Agency  supervision,  travelling  and  all  other  agency  expenses,  40,876  72 

l^dical  examiners^  fees  and  inspections,         ....  12,183  49 

Salaries  of  officers  and  home  office  employees,               .  40,870  35 

Rent 3,300  00 

Advertising,  printing  and  postage, 10,293  87 

Legal  expenses, 3,395  29 

Furniture  and  office  fixtures, 579  98 

Insurance  taxes,  licenses  and  department  fees,               .  14,860  44 

Taxes  on  real  estate, 808  67 

Real  estate  expenses  (except  taxes), 763  44 

Loss  on  sale  or  maturity  oi  ledger  assets,  6,061  12 

Premiums  on  bonds  purchased, 437  38 

Incidentals, 3,773  89 

Total  disbursements, $753,285  17 


Balance $5,134,710  17 

ASSBTS  AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate, 1^7,481  18 

Loans  on  mortgage  of  real  estate, 2,869,360  38 

Loans  on  company^s  policies  assigned  as  collateral,  406,672  63 

Premium  notes  on  policies  in  force, 38,208  36 

Book  value  of  stocks  and  bonds  owned  (schedule  A),    .        .  1,634,554  77 

Cash  in  trust  companies  and  banks  on  interest,  134,396  90 

Cash  in  bank,  $200 ;  in  company *s  office,  {3,142.66,  8,342  66 

Agents'  balances, 693  34 

Total  ledger  assets,  as  per  balance, 15,134,710  17 

Other  Assets. 

Interestdue,  912,317.25:  accrued,  $84,708.24,        .  97,025  49 

Market  value  of  stocks  and  bonds  over  book, ....        53,740  23 

New  Bnainett.  Benewala. 

Uncollected  premiums,     .  {11,347  38        $16,803  00 

Deferred  premiums, .  .  27,174  91        115,529  52 

Total 938,522  29      •132,332  52 

Deduct  loading,         .        .        .  6,548  78  22,496  53 


Net  uncollected  and   deferred 
premiums  on  policies  in  force,       f  8 1,973  51      f  109,835  99 


141,809  50 


Gross  assets, $5,427,285  39 

Assets  not  admitted. 

Agents'  debit  balances, {727  17 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 921  43 

Total, 1,648  60 


Total  admitted  assets 15,425,686  79 
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Liabilities. 

Compated  net  value  of  all  outstanding  policies,  on  Actuaries* 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  Si  per  cent,  interest, $4,839,558  00 

Deduct  net  value  of  reinsured  risks, 78,795  00 

Net  reserve f  4,750,758  00 

Present  value  of  unpaid  instalments, 4,174  00 

Surrender  values  claimable  on  terminated  policies,        .  2,852  82 
Death  losses  in  process  of  adjustment,     .        .        $18,128  00 
Matured  endowments  due  and  unpaid,     .        .          12,246  00 

Total  policy  claims, 80,374  00 

Premiums  paid  in  advance, 6,428  81 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, .  140  79 

Due  for  fees,  expenses,  etc., 2,000  00 

Dividends  or  other  profits  due  policy  holders,         .        .        .  8,184  51 

Dividends  apportioned,  payable  to  policy  holders, .  158,949  86 

Paid-up  capital, 150,000  00 

Unassigned  funds  (surplus), 821,824  50 

Total  liabilities, $5,425,686  79 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  81, 1908,     .        .  $48,985  48 

recM  during  1904  (old  policies),  10,779  01 

restored  by  revival  of  policies,  50  50 

Total $54,764  99 

Used  in  pui*chase  of  surrendered  policies,  $649  07 

Voided  by  lapse, 127  20 

Used  in  payment  of  dividends  to  policy  holders,  816  48 

Redeemed  by  maker  in  cash,    ....  15,468  98 

Total 16*566  68 

Balance  note  assets,  Deo.  81, 1904, $88,208  86 

Exhibit  of  PoLiaES. 
Policies  and  Additions  in  Force  Dec.  31, 1903, 

Namber.  Amount.  Total  No.  Total  Amooot 

Whole  life,        .        .        .      8,118  $12,637,501  00 

Endowment,      .        .        .      7,574  9,868,980  00 

All  other 608  1,517,154  00 

Reversionary  additions,     .            -  2,481  00 

16.800    $23,526,066  00 

Policies  issued  during  the  Tear, 

Whole  life,         .        .        .      1,448  $2,546,499  00 

Endowment,       .        .        .      1,487  1,880,557  00 

All  other,  ....         889  1,117,072  00 

8,219        5,494,128  00 

Old  Policies  revived. 

Whole  life,        ...  14  $27,000  00 

Endowment,      ...  23  82,000  00 

All  other,  ....  1  8,018  00 

88  62,018  00 
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Whole  life, 
EDdowment, 
All  other,  . 

Additions  by  dividends, 


Old  Policies  increcaed. 


ITamber. 


Amount.        ToUl  No. 

»11,177  00 
10,000  00 
7,609  00 
2 


Total  Amoant. 


128,686  00 
7,876  00 


Whole  life. 
Endowment, 
All  other,  . 


Tramfers^  Deductions. 

90         $144,525  00 
45  61,400  00 

42  63,500  00 


Whole  life. 
Endowment, 
All  other,  . 


Totals  after  transfers, 


177         1269,425  00 

Transfers,  Additions, 

55  998,275  00 

47  68,300  00 

75  102,850  00 


177         $269,425  00 


19,559    $29,118,269  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  termincUed  during  the  Year, 

709      $1,280,449  00 
709  974,522  00 

168  394,354  00 


1,586      $2,649,325  00 


Eow  terminated. 


By  death,    . 

maturity, 

expiry, 

su^ender, 

lapse,    . 

change  and  decrease. 
Not  taken, . 


138 

71 

26 

269 

599 

483 


$253,048  00 

81,966  00 

33,500  00 

457,859  00 

984,492  00 

90,589  00 

747,871  00 


1,586        2,649,325  00 


Policies  in  Force  Dec.  31, 1904, 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions, 


8,831    $13,895,478  00 

8,329      10,273,915  00 

813        2,289,906  00 

9,645  00 

17,973 


26,468,944  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

337  shares  N.  Y.,  N.  H.  &  Hartford  R.R.,         .        $46,002  03 

400      *«      Pennsylvania  R.R.,  ....  25,906  25 

75      "      Cleveland  Terminal  &  Valley  R.R.,  1,290  00 


Karket  Valne. 

$65,715  00 

26,800  00 

3,900  00 
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100  shares  Chicago  &  Northwestern  R.R., 

144      .4      Illinois  Central  R.R., 

Georgia  R.R.  &  Banking  Co., . 
Atlanta  &  West  Point  R.R.,     . 
Atlanta  &  Charlotte  Air  Line  R.R. 
Southwestern  R.R , . 
Fourth  Nat'l  Bank,  N.  Y., 
American  Nat^l  Bank,  Hartford, 
Phoenix  Nat'l  Bank,  Hartford, 
Charter  Oak  Nat'l  Bank,  Hartford 
Hartford  Nat'l  Bank, 
First  Nat'l  Bank,  Hartford,     . 
^tna  Kat'l  Bank,  Hartford,    . 
Farm.  &  Mechan.  NU  B'k,  Hartfd 
City  Bank,  Hartford, 
Thames  Nat^l  Bank,  Norwich, 
Conn.  Trust  &  Safe  Deposit  Co., 
Security  Co.,  Hartford,    . 
Northwestern  Telegraph  Co.,  Wis. 
Nebraska  Telephone  Co., 
Missouri  &  Kansas  Telephone  Co. 

City  of  Evansville,  Ind.,  bonds. 

City  of  Oak  Cliff,  Tex  ,  bonds, . 

City  of  San  Antonio,  Tex.,  bonds. 

City  of  Fort  Worth,  Tex.,  bonds. 

City  of  Gainesville,  Tex.,  bonds. 

City  of  Greenville,  Tex.,  bonds. 

City  .of  Norwich,  Kan.,  bonds,  . 

City  of  Huron,  So.  Dak.,  bonds. 

County  of  Mecklenbur<r,  N.  C,  bonds, 

County  of  Henderson,  N.  C,  bonds. 

County  of  Franklin,  N.  C,  bonds. 

County  of  Colbert,  Ala.,  bonds. 

County  of  Silver  Bow,  Mont.,  bonds 

Winston  Township,  N.  C ,  bonds, 

Arizona  Territorial  bonds, 

Lima  Lake,  III.,  bonds, 

Clay  County,  Minn.,  bonds, 

Denver  Union  Water  Co.  bonds, 

Arizona  Water  Co.  bonds, 

Swift  &  Co.  bonds,    . 

Western  Union  Telegraph  Co.  bonds, 

Hudson  River  Power  Transmission  Co.  bonds 

New  York  Dock  Co.  bonds, 

United  States  bonds 

Northera  Union  Gas  Co.  bonds, 

N.  Y.  &  East  River  Gas  Co.  bonds,  . 

N.  Y.  &  Queens  Elec.  L't  &  Power  Co.  bonds 

Montgomery  Light  &  Power  Co.  bonds,  . 

Citizens  Gas  &  Fuel  Co.  bonds, 

Lockport  Gas  &  Electric  Light  Co.  bonds, 

Georgia  Electric  Light  Co.  bonds,    . 

Auburn  Gas  Co.  bonds,     .... 

Memphis  Light  &  Power  Co.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds. 

Northern  Pacific-Gt  Northern  R.R.  bonds, 

Hartford  &  Conn.  Western  R.R.  bonds,   . 

Northern  Pacific  R.R.  bonds,    . 

Lake  Erie  &  Western  R.R.  bonds,    . 


Book  VftlQA. 

tl6,160  00 

16,160  00 

81,968  00 

47,212  60 

8,180  00 

8.990  00 

4,193  00 

18,688  00 

16,868  00 

6,700  00 

10,626  00 

13,978  26 

2,878  60 

2,260  67 

2,790  00 

6,860  00 

8,428  00 

4,760  00 

11,460  00 

20,000  00 

18,800  00 

16,368  96 

8,600  00 

10,926  00 

4,960  00 

6,000  00 

6,126  00 

600  00 

1,600  00 

16,476  00 

10,860  00 

4,000  00 

6,826  00 

10,076  00 

16,980  00 

16,000  00 

13,000  00 

10,826  00 

13,640  00 

3,000  00 

20,226  00 

20,926  00 

10,226  00 

9,200  00 

31,290  00 

27,076  00 

11,860  00 

21,100  00 

16,000  00 

16,000  00 

16,000  00 

12,000  00 

10,000  00 

10,240  00 

18,460  00 

14,426  00 

82,984  60 

8,000  00 

6,782  60 

12,060  00 


Market  Vftloe. 

120,000  00 

21,600  00 

84,000  00 

47,400  00 

8,200  00 

4,026  00 

8,400  00 

14,472  00 

12,064  00 

6,600  00 

9,810  00 

18,800  00 

4,000  00 

1,392  00 

2,112  00 

8,600  00 

19,780  00 

6,900  00 

12,000  00 

20,000  00 

11,970  00 

17,000  00 

3,600  00 

10,000  00 

4,760  00 

6,000  00 

6,000  00 

600  00 

1,200  00 

16,000  00 

10,000  00 

4,000  00 

6,000  00 

10,000  00 

16,000  00 

16,600  00 

11,700  00 

11,800  00 

14,400  00 

3,000  00 

20,200  00 

20,600  00 

10,000  00 

9,200  00 

81,290  00 

26,600  00 

11,300  00 

20,800  00 

16,000  00 

16,000  00 

16,000  00 

12,240  00 

10,000  00 

10,400  00 

19,600  00 

14,400  00 

33,600  00 

3,060  00 

7,200  00 

12,320  00 
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Atlanta  &  West  Point  R.R.  bonds,    . 
Brooklyn  &  Montauk  R.R.  bonds,    . 
Midland  Terminal  R.R.  bonds, . 
Toledo  R^y  &  Terminal  Co.  bpnds,  . 
Marquette,  Houghton  &  Ontonagon  R.R.  b^ds 
Belt  KV  of  Chattanooga  bonds, 
Nashville,  Chattanooga  &  St  Louis  R.R.  b^ds 
Alabama  &  Yicksburg  R.R.  bonds,  . 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds 
Atlantic  Coast  Line  R.R.  bonds, 
Baltimore  &  Ohio  R  R.  bonds,  . 
Central  of  Georgia  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago,  Rock  Lsland  &  Pacific  R.R.  bonds, 
Lehigh  Valley  R  R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Missouri  Pacific  R.R.  bonds,     . 
Pennsylvania  RJl.  bonds, . 
St.  Louis  &  San  Francisco  R.R.  bonds, 
Seaboard  Air  Line  R.R.  bonds, . 
Southern  R.R.  bonds. 
Southern  Pacific  R.R.  bonds,    . 
Toledo  &  Ohio  Central  R.R.  bonds, . 
Twin  City  Rapid  Transit  Co.  bonds, 
Detroit  United  R^y  bonds, 
Erie  Electric  Motor  Co.  bonds, 
Anderson,  Indiana,  Electric  St.  R*y  bonds, 
American  Tel.  &  Tel.  Co.  bonds, 


Book  VAla«. 

16,500  00 

8,875  00 

10,000  00 

20,000  00 

12,100  00 

7,490  00 

1,170  00 

42,140  00 

59,725  00 

11,055  00 

24,450  00 

97,005  00 

28,245  00 

10,700  00 

77,450  00 

9,250  00 

89,480  00 

19,765  00 

49,575  00 

54,935  00 

81,120  00 

100,188  75 

12,870  00 

4,250  00 

14,650  00 

10,850  00 

10,300  00 

5,000  00 

51,296  87 


Market  Valne. 

16,825  00 

8,150  00 

10,000  00 

20,200  00 

12,200  00 

7,490  00 

1,180  00 

42,250  00 

59,200  00 

10,860  00 

24,500  00 

98,120  00 

28,540  00 

10,850  00 

77,100  00 

9,500  00 

89,880  00 

20,200  00 

48,830  00 

55,800  00 

82,600  00 

103,310  00 

12,860  00 

4,700  00 

14,300  00 

10,800  00 

10,200  00 

5,000  00 

50,900  00 


11,634,554  77  tl.688,295  00 


THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Incorporated  June  lA,  1846.   Commenced  baBlnesa  Dec.  15, 1846. 

Jacob  L.  Greene,  President,  Herbert  H.  White,  Secretary, 


Income. 


First  yearns  premiums, 

Surrender  values  applied  to  pay  first  year's  premiums, . 

Total  first  year's  premiums  on  original  policies. 
Surrender  values  applied  for  paid*up  insurance  and  annuities, 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      1^42,467  06 

Renewal  premiums, 

Dividends  applied  to  pay  renewal  premiums, 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  .        .        .        .   $4,868,910.38 


Total  premium  Income, 

Premium  notes  restored  by  revival  of  policies. 
Interest  on  mortgages,  $1*228,927.18;  collaterals,  |9,848, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company. 


$870,104  27 
1,947  92 

$872,062  19 

108,422  68 

61,992  29 

8,976,822  82 

886,266  68 

7,821  98 


$6,411,877  44 

88  00 

1,238,776  18 

1,126,830  82 

46,112  64 

18,086  78 
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Discount  on  claims  paid  in  advance, $1^86  20 

Rent,  including  185,000  for  own  use, 584,241  48 

Total  interest  and  rent,      ....   12,958^82  95 

Total  income, 18,869,998  89 

Net  or  ledger  assets,  Dec.  81, 1908, 68,211,528  89 

Total, 171,581,522  28 


Disbursements. 

Death  claims f  5,168,977  40 

Matured  endowments, 268,885  00 

Net  amount  paid  for  losses  and  endowments,  .                .  f  5,417,862  40 

Annuities  involvinff  life  contingencies, 13,487  92 

Premium  notes  vomed  by  lapse, 360  00 

Surrender  values  paid  in  casn, 584,347  59 

applied  to  pay  new  premiums,    .        .        .  1,947  92 

applied  to  pay  renewal  premiums,              .  7,321  98 

applied  for  paid-up  insurance  and  annuities,  108,422  58 

Dividends  paid  policy  holders  in  cash 266,161  85 

Dividends  applied  to  pay  renewal  premiums, ....  885,265  58 

Total  paid  policy  holders, 17,284,627  82 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

Dolicies,  $92,812.96;  renewals,  1276,807.04,        .        .        .  869,620  00 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  84,475  25 

Agency  supervision,  travelling  and  all  other  agency  expenses,  18,494  89 

Medical  examiners^  fees, 22,002  88 

Salaries  of  officers  and  home  office  employees,        .        .        .  172,879  95 

Rent,  including  $85,000  for  own  use, 41,800  88 

Advertising,  printing  and  postage, 76,080  20 

Legal  expenses,         .........  6,751  65 

Insurance  taxes,  licenses  and  department  fees,       .        .        .  200,007  68 

Taxes  on  real  estate, 187,271  84 

Real  estate  expenses  (except  taxes), 246,619  14 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  87,409  10 

Incidentals 17,606  50 

Total  disbursemenU, $8,660,146  68 

Balance, $62,921,875  60 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $10,594,829  03 

Loans  on  mortgage  of  real  estate, 24,752,965  08 

on  collateral  security  (schedule  A) 80,000  00 

on  company^s  policies  assigned  as  collateral,        .        .       178,800  00 

Premium  notes  on  policies  in  force, 512,020  08 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  25,685,116  01 
Cash  in  trust  companies  and  banks  on  interest,       .        .        .       947,712  94 

Cash  in  bank, 219,048  56 

Bills  receivable, 225  56 

Agents^  balances, 658  34 

Total  ledger  assets,  as  per  balance,  ....         $62,921,375  60 
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Other  Assets. 

Interest  due,  tl70,211.S8 ;  accrued,  1742,486.68, 
Rents  due,  |6,668 .  69 ;  accrued,  $7,748 .  28, 
Market  value  of  stocks  and  bonds  over  book, . 


Uncollected  premiums, 
Deferred  premiums, . 


New  BnslntM. 

124,812  57 
29,868  99 


1912,697  01 

14,811  92 

1,009,801  99 


Benewalt. 

167,167  92 
888,709  16 


Total 

Deduct  loading. 

Net  uncollected  and  deferred 
premiums  on  policies  in  force. 


164,181  66      1406,867  08 
10,886  81  81,178  42 


148,846  26      |824,698  66 


868,088  91 


Gross  assets. 


$66,226,726  48 


Assets  not  admitted. 


Agents^  debit  balances, 
Bills  receivable. 


$668  84 
226  66 


888  90 


Total $66,224,841  68 

Deduct  special  deposits  in  other  States, 111,600  00 


Total  admitted  assets, 


$66,118,841  68 


Liabiuties. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  Si  per  cent,  interest, $66 

Surrender  values  claimable  on  terminated  policies. 
Death  losses  due  and  unpaid,    ....        $87,486  89 
Death  losses  in  process  of  adjustment,     .        .        228,812  00 
Matured  endowments  due  and  unpaid,     .        .  6,969  00 

Total  policy  claims, 

Premiums  paid  in  advance, 

Dividends  or  other  profits  due  policy  holders,         .        .        .    1 

Special  reserve, 2 

Real  estate  depreciation  fund, 

Unassigned  funds  (surplus), 


,288,406  00 
164,887  00 


272,216  39 
81,448  46 
,862,247  76 
,990,799  00 
846,690  29 
,828,696  64 


Total $66,224,841  68 

Deduct  liabilities  on  special  deposits, 111,600  00 


Total  liabilities. 


$66,118,841  68 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1908,     .        .      $677,621  21 

Premium  notes  restored  by  revival  of  policies,  88  00 

Total, 


$677,664  21 
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Used  in  payment  of  losses  and  claims,     .        .  128,951  97 

Used  in  purchase  of  sarrendered  policies,       .  4,577  27 

Voided  by  lapse, 860  00 

Used  in  payment  of  dividends  to  policy  holders,  80,885  09 

Redeemed  by  maker  in  cash,    ....  5,759  80 

Total 165,584  18 

Balance  note  assets,  Dec.  81, 1904, f512,020  08 

Exhibit  of  Policies. 
Policies  and  Additiotu  in  Force  Dec,  31, 1903, 

Nnmber.  AmonnL  Total  No.        Total  Amount. 

Whole  life,  .  .  .  61,152  f  146,280,877  00 
Endowment,  .  .  .  8,188  18,065,444  00 
All  other,  ....         815        2,158,165  00 

70,150  1166,504,486  00 

Policiee  issued  during  the  Tear. 

Whole  life,  2,888      17,813,655  00 

Endowment,     ...  808        2,080,600  00 

All  other,  ....  240  786,700  00 

3,931      10,680,955  00 

Old  Policies  revived. 

Whole  life,        ...  15  123,567  00 

Endowment,      ...  1  1,000  00 

16  24,567  00 

Old  Policies  increased. 

Whole  life,       ...  -  f 61,013  00 

Endowment,     ...  -  8,606  00 

-  69,619  00 

Transfers,  Deductions, 
Whole  life,        ...  6  f 9,000  00 

Transfers,  Additions, 
Endowment,      ...  6  |9,000  00 

Total  after  transfers 74,097  1177,229,627  00 

Policies  terminated  during  the  Tear, 

Whole  life,  .  .  .  3,049  $8,489,549  00 
Endowment,     ...  438        1,092,668  00 

All  other,  ....  161  479,900  00 

8,643    110,062,112  00 
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Sow  terminated. 

Komber. 

Amoant.          Total  No.         Total  Amount. 

By  death,  . 

.       1,876 

14,951,835  00 

matarity,     . 

126 

259,387  00 

expiiy, 

•                          "^ 

14.939  00 

surrender,    . 

778 

1.942.064  00 

lapse,  . 

702 

1.772.550  00 

decrease, 

•                          ^* 

643.137  00 

Not  taken, 

166 

478.250  00 

O  fi4Q        AIAAAO  110    n 

Whole  life. 
Endowment, 
All  other,  . 


Policies  in  Force  Dec,  31, 1904, 

.     60,995  1145.680,563  00 
.       8,565      19,071,987  00 
894        2,414,965  00 
70,454 


167,167.515  00 


Schedule  A. 
Securities  held  as  Collateral, 


Mexican  government  bonds.  . 
Anderson,  Ind.,  St.  R'y  bonds.  . 
Union  Traction  Co.,  Ind.,  bonds. 


Market  Value.     Loaned  Thereon. 

19,700  00 -) 

5,100  00  >  180,000  00 
17,955  00  ) 


Schedule  B. 


182,755  00       $30,000  00 


Stocks  and  Bonds  owned  by  tlie  Company, 


25 

It 

294 

t« 

10 

80 

40 

300 

614 

2,000 

500 

1,002 

8,300 

180  shares  First  Nat'l  Bank,  Hartford, . 

iBtna  NatU  Bank,  Hartford, . 

Phoenix  NatU  Bank,  Hartford. 

Charter  Oak  Nat'l  B'k,  Hartford 

City  Bank.  Hartford.    . 

State  Bank,  Hartford.  . 

Conn.  Tr'st  &  S'fe  Dep.  Co..  HTd 

N.  Y.,  N.  H.  &  Hartford  R.R.. 

Conn.  &  Passumpsic  Rivers  R.R. 

Massawippi  Valley  R.R., 

P^re  Marquette  R.R.,    . 

New  York  Dock  Co.,    . 
City  of  Quincy,  111.,  bonds. 
City  of  Galveston,  Tex.,  bonds. 
City  of  Austin,  Tex.,  bonds. 
City  of  Montreal,  Can.,  bonds,  . 
City  of  San  Antonio,  Tex.,  bonds,    . 
City  of  Duluth,  Minn.,  bonds,   . 
City  of  St.  Paul,  Minn.,  bonds, . 
County  of  Leavenworth.  Kan.,  bonds. 
County  of  Hancock,  Ohio,  bonds,     . 
County  of  Wyandotte,  Kan.,  bonds. . 
Burl.,  Cedar  Rapids  &  Northern  R'y  bonds, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 
Chesapeake  &  Ohio  R^y  bonds. 
Chic,  St.  Ix)ui8  &  New  Orleans  R.R.  bonds. 
Chic.  &  Western  Indiana  R.R.  bonds. 


Book  Valae. 

113,000  00 

2.500  00 

40.710  25 

1.055  00 

8.000  00 

4,195  00 

30.000  00 

66,116  00 

200.000  00 

50.000  00 

83,500  00 

330.000  00 

115.521  22 

100,000  00 

39.000  00 

100.031  25 

31.800  00 

133.125  00 

132.370  00 

99,580  00 

10,240  00 

86,437  50 

58,625  00 

1,379.236  43 

1.198.659  66 

776.562  50 

1,162,780  67 


Market  Valae. 

tl6,900  00 

4,750  00 

84,104  00 

1.100  00 

6.400  00 

5,200  00 

64,500  00 

121,879  00 

200.000  00 

50,000  00 

75,150  00 

198,000  00 

115.000  00 

75.000  00 

80,000  00 

100.000  00 

80.000  00 

138,750  00 

185,780  00 

108.000  00 

10.000  00 

85.500  00 

59,000  00 

1,415,200  00 

1,210,000  00 

922,500  00 

1,112,160  00 
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Chicago,  Mil.  &  SL  Paul  R.R.  bonds, 

Chicago  &  Erie  U.R.  bonds,      .        .        .        . 

Chic,  Kock  Island  &  Pacific  R.R.  bonds, . 

Central  Union  Depot  &  R^y,  Cinn.,  bonds, 

Cedar  liapids,  Iowa  Falls  &  N.  W.  RJv  bonds, 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds, 

Easton  &  Amboy  R.R.  bonds,  . 

Erie  R.R.  bonds, 

Elgin,  Joliet  &  Eastern  RV  bonds, 

Eastern  R^y  of  Minn,  bonds,     . 

Hartford  St.  R'y  bonds,     . 

Illinois  Central  R.R.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Manhattan  R^y  bonds, 

Minn.  &  St.  Liouis  R.R.  bonds,  . 

N.  Y.  Central  &  Hudson  Riv.  R.R.  bonds 

N.  Y.  &  Greenwood  Lake  R^y  bonds, 

Northern  Pacific  R.R.  bonds,    . 

Norfolk  Terminal  &  Transportation  Co.  b^ds 

N.  Y.,  Lackawanna  &  Western  RV  bonds, 

Ogdensburg  &  I^ake  Champlain  K^y  bonds, 

Philadelphia  &  Reading  R.R.  bonds. 

Port  Reading  R.R.  bonds, . 

Reading  Co.  bonds,   .... 

St.  Joseph  Terminal  R.R.  bonds. 

Southern  R'y  bonds 

Savannah  Union  Station  bonds. 
Terminal  R.R.  Ass'n  of  St.  Louis  bonds, 
Union  Pacific  R.R.  bonds, . 

Wabash  R.R.  bonds 

West  Jersey  &  Sea  Shore  R.R.  bonds, 
Willmar  &  Sioux  Falls  R^y  bonds,  . 
U.  S.  of  Mexico  bonds, 
Long  Dock  Co.  bonds, 
New  York  Dock  Co.  bonds. 
Province  of  Quebec  bonds, 


Book  Value. 

f  320,7 12  08 
543,946  39 
513,861  11 
250,000  00 
56,000  00 
82,600  00 
423,500  00 

1,415,121  94 
639,381  45 
542,343  75 
257,500  00 
495,500  00 

1,567,785  17 

698,750  00 

483.125  00 

89,500  00 

306,000  00 

2,297,667  16 
104,625  00 
107,750  00 
250,000  00 

1,228,875  00 
253,300  00 
467,500  00 
350,000  00 

1,231,268  75 
609,000  00 
686,250  00 
975,013  64 
153,739  23 
102,000  00 
204,850  00 
992,678  61 
891,607  50 
330,000  00 
15,468  75 


Market  Value. 
1348,210  00 

600,000  00 
520,000  00 
250,000  00 
55,500  00 
80,025  00 
427,350  00 

1,482,500  00 
678,000  00 
495,000  00 
267,500  00 
465,000  00 

1,773,150  00 

780,000  00 

48iS,500  00 

90,000  00 

339,000  00 

2,441,000  00 
100,000  00 
102,000  00 
242,500  00 

1,450,000  00 
258,500  00 
490,000  00 
350,000  00 

1,212,500  00 
609,000  00 
726,250  00 

1,030.000  00 
164,970  00 
104,500  00 
202,300  00 

1,000,070  00 

430,320  00 

306,900  00 

15,000  00 


125,685,116  01126,694,41800 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES,  NEW  YORK,  N.  Y. 

Incorporated  July  26, 1859.    Commenced  businesB  July  28, 1859. 

Paid-up  Capital.  $100,000. 

James  W.  Alexander,  President,  William  Alexander,  Secretary, 

Income. 

First  year's  premiums,  less  (82,678.09  for  reinsarance, .  .  $8,498,221  28 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  809,960  92 
Surrender  values  applied  for  paid-up  insurance  and  annuities,    1,901,889  00 

Consideration  for  life  annuities, 1,620,356  47 

Total  new  premiums 112,825,427  67 

Renewal  premiums, less  $69,248.22  for  reinsurance,       .        .49,818,409  07 

Total  premium  income, $62,643,836  74 

Consideration  for  annuities  certain, 191,664  00 

Interest  on  mortgages,  (3,352,127 .  75 ;  collaterals,  $86,746 .  38,    8,438,874  13 
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Interest  on  bonds  and  dividends  on  stocks,  .  .  '  .  .  f  8,091, 883  12 
on  premi am  notes,  policy  loans  or  liens,  .  .  ..  1,168,757  38 
on  other  debts  due  tlie  company,        ....    1,318,846  76 

Rent,  including  1385,031  for  own  use, 1,864,757  77 

Total  interest  and  rent $15,877,119  11 

Profit  on  sale  or  maturity  of  ledger  assets,      ....       364,076  10 

Total  income f79,076,695  95 

Net  or  ledger  assets,  Dec.  81, 1908, 358,275,299  46 

Total, 1437,351,995  41 

Disbursements. 

Death  claims  and  additions, t^^*^^^*^^^  ^ 

Matured  endowments  and  additions, 3,008,525  08 

Net  amount  paid  for  losses  and  endowments,  .        .         ^21  fibSfl^^  48 

Annuities  involving  life  contingencies, 980,349  94 

Surrender  values  paid  in  cash, 6,451,841  42 

Surrender  values  applied  for  paid-up  insurance  and  annuities,    1,901,889  00 

Dividends  paid  policy  holders  in  cash, 5,191,941  59 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,       809,960  92 

Total  paid  policy  holders f  36,389,047  30 

Claims  on  annuities  certain, 226,846  47 

Dividends  to  stockholders, 7,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  f 8,858,977. 22;  renewals,  $4,041,894.46,         .        .  7,400,37168 

Commuting  commissions, 950,081  08 

Salaries  and  allowances  to  managers  and  agents,   .        .  638,448  20 

Ao;ency  supervision,  travelling  and  all  other  agency  expenses,  439,762  21 

Medical  examiners^  fees  and  inspections,         ....  888,528  93 

Salaries  of  officers  and  home  office  employees,        .        .        .  1,177,501  12 

Rent 385,081  00 

Advertising,  printing  and  postage, 772,645  50 

Legal  expenses, 204,019  25 

Furniture  and  office  fixtures, 24,084  96 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  707,865  19 

Taxes  on  real  estate, 865,295  98 

Real  estate  expenses  (except  taxes), 549,667  00 

Incidentals 898,010  63 

On  account  possible  depreciation  of  real  estate,      .        .        .  500,000  00 

Total  disbursements, f^  1,968,651  45 

Balance, $385,888,348  96 

Assets  as  peb  Ledger  Accounts. 

Book  value  of  real  estate, $86,895,647  44 

Loans  on  mortgage  of  real  estate, 81,628,709  11 

on  collateral  security  (schedule  A),         .        .        .  10,805,000  00 

on  company^s  policies  assigned  as  collateral, .        .  23,544,439  69 

Book  value  of  stocks  ana  bonds  owned  (schedule  B),    .         208,848,241  00 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  22,685,905  89 

Cash  in  company^s  office, 15,760  93 

Agente'  balances, 1,514,689  90 

Total  ledger  assets,  as  per  balance,  ....       $885,888,348  96 
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Other  Assets. 

Interest  due,  120,900.79;  accrued,  13,181^17.11,   .        .        .13,152,417  90 

Rents  due,  152,151.74;  accrued,  198,449. 14 150,600  88 

Market  value  of  stocks  and  bonds  over  book, ....  17,321,188  00 

New  BnslneBi.  BenewalB. 

Uncollected  premiums,  .  .  11,669,777  00  t^i972,168  00 
Deferred  premiums, .        .        .        836,755  00     2,953,206  00 

Total, 12,006,582  00  f  7,925,874  00 

Deduct  loading,  .        401,306  00     1,585,075  00 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,  11,605,226  00   16,840,299  00 

7,945,525  00 

Gross  assets, 1413,953,020  74 

Assets  not  admitted. 
Agents'  debit  balances, 1,514,639  90 

Total 1412,438,880  84 

Deduct  special  deposits  in  other  States, 22,786,592  00 

Total  admitted  assets, 1389,651,788  84 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  3  per  cent,  interest, 1326,619,268  00 

Present  value  of  unpaid  instalments, 1,371,935  00 

Death  losses  due  and  unpaid,  ....  121,125  00 
Death  losses  in  process  of  adjustment,  .  .  2,058,888  00 
Matured  endowments  due  and  unpaid,     .  386,213  33 

Claims  resisted  by  the  company,      .        .        .  15,500  00 

Due  and  unpaid  on  life  annuity  claims,   .        .         52,179  56 

Total  policy  claims, 2,538,905  89 

Due  and  unpaid  on  instalments,       .        .    -    .        .        .        .  1,719  90 

Premiums  paid  in  advance, 412,627  0^ 

Dividends  or  other  profits  due  policy  holders,         .        .        .       540,900  26 

Interest  paid  in  advance, 559,305  48 

Paid-up  capital 100,000  00 

Unassigned  funds  (surplus), 78,465,950  31 

Total 1410,605,611  84 

Deduct  liabilities  on  special  deposits, 20,953,828  00 

Total  liabilities, 1389,651,788  84 

Exhibit  of  Pougies. 
Policies  and  Additions  in  Force  Dec  31, 1903, 

Nnmber.  Amoant  Total  No.  Total  AmoanL 

Whole  life,        .  358,989 11,001,783,972  00 

Endowment,  .  .  144,732  377,618,098  00 
All  other,  ....  10,294  .  23,946,127  00 
Reversionary  additions,  -         6,570,545  00 

—. 513,965  f  1,409,918,742  00 
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Whole  life. 
Endowment, 
All  other,  . 


Policies  isstied  during  the  Year. 

Number.  Amonnt.         Total  No.  Total  Amount. 

.  73,106  f  179,009,785  00 
.  46,479  105.230,720  00 
.    6,831        19,188,379;00 

126,416    1303,378,884  00 

Old  Policies  revived. 


Whole  life. 
Endowment, 
All  other,  . 

Additions  by  dividends, 

Totals, 


468        tl.S63,454  00 

278  811,076  00 

11  42,798  00 


757 


2,217,328  00 
1,190,467  00 


641,188  11,716,705,416  00 


Whole  life. 
Endowment, 
Ail  other,  . 


Policies  terminated  during  the  Year, 

.  44,077  1182,152,809  00 
.  26,581  71,285,655  00 
.    5,986        17,724,060  00 


By  death,    . 
maturity, 
expiry, . 
surrender, 
lapse,    . 

Not  taken, . 


76,544 

1221,162,524  00 

Sow  terminated. 

.    5,660 
968 
.    4,651 
.    9,691 
.  33,854 
.  22;220 

118,453,221  00 
8,233,966  00 
12,179,730  00 
34,309,929  00 
71,336,364  00 
81,649,314  00 

76,544      221,162,524  00 


Policies  in  Force  Dec,  31, 1904, 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions. 


388,486  $1,050,004,402  00 

164,958      412,874,289;00 

.  11,200        26,561,856^00 

6,602,395200 


564,594  1,495,542,892  00 


Schedule  A. 
Securities  held  as  Collateral, 


10,000  shares  Union  Pacific, 
Central  Pacific  bonds, 

1,000  shares  Pennsylvania  R.R., 
15,000      "      Southern  Pacific, 

2,500      "      Union  Pacific,     . 

500      "      First  National  Bank,  Chicago, 
20,000      "      Cleveland  &  Pittsburg, 
Missouri  Pacific  Equipment  bonds,  . 
Oregon  Short  Line  R.R.  bonds, 
N.  X.,  Ontario  &  Western  R.R.  bonds,     . 
Pennsylvania  R.R.  bonds, .... 
New  York  City  school  bonds,  . 
East  River  Bridge  bonds, 


Market  Valae.     Loaned  Thereon. 

f 1, 120,000  OOU.-.Q™.  QQ 

308.250  00)'^'^^"'""^  ^ 

69,125  00^ 

1,207,500  00  >  1,250,000  00 

244,375  00  ) 

185,000  00   150.000  00 

'SS?  Si  1.200.000  00 

2,629,125  00  2,160,000  00 

200,000  00  \     20.  ^0  oQ 
100,000  00  S  ^"°'"""  ^ 
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Union  Pacific  R.R.  bonds 

1,250  shares  First  National  Bank,  Denver, 
Penn.  Co.,  trust  certificates, 
10,000  shares  Cleveland  &  PitUburg, 


Schedule  B. 


Market  Valne.      Loaned  Thereon. 

11,649,875  00  tl.800,000  00 
875,000  00   200,000  00 

'i^fm  S?  \  I'^ocooo  00 


113,404,199  00110,805,000  00 


Stocks  and  Bands  owned  by  the  Company, 


5,740  shares  Pennsylvania  R.R., 

8,920 

7,600 

2,200 

2,000 

1,120 

41,867 

466 

4,600 

8,100 

5.100 
12,000 
17,800 
12,843 

1,905 

2,352 

2,500 

5,608 

3,475 

1,000 

400 

13,161 

1,803 

1,000 

500 

10 

2,490 

1,000 

1.100 
400 
200 

4,754 

45,008 

100 

8,500 


N.  ¥..  N.  H.  &  Hartford  R  R., 
Chicago  &  Northwestern  R.R., 
Illinois  Central  R.R.,  . 
Chic,  Mil.  &  St.  Paul  R.R., 
Delaware  &  Hudson  R.R.,  . 
Brooklyn  City  R.R.,    . 
New  York  &  Harlem  R.R., 
Lon^  Island  R  R., 
Manhattan  R.R., . 
Interborough  Rapid  Transit  Co., 
N.  Y.  Cent.  &  Hudson  River  R.R. 
Union  Pacific  R.R., 
Mercantile  Trust  Co , . 
Missouri  Safe  Deposit  Co., . 
Fifth  Avenue  Trust  Co., 
Fidelity  Trust  Co.,      . 
Lawyers^  Mortgage  Co.,     . 
Commercial  Trust  Co , 
Franklin  National  Bank,     . 
Girard  Trust  Co., 
Equitable  Trust  Co.,   . 
International  Banking  Corpo^n, 
Union  National  Bank,  Newark, 
Central  Realty  Bond  &  Trust  Co. 
International  Banking  Co.,. 
First  National  Bank,  Chicago, 
Hibernia  B'k  &  T't  Co.,  N.  Or., 
First  National  Bank,  Denver, 
Bank  of  Montreal, 
First  National  B^k,  Minneapolis 
Lawyers'  Title  Ins.  Co., 
Nat'l  B'k  of  Commerce  in  N.  Y. 
Western  Union  Telegraph  Co., 
Consolidated  Gas  Co., 

United  States  bonds. 

Nobles'  State  Land  Bank  bonds, 

Russian  State  Loan 

British  government  bonds, 

Kiir-und  Neumark  Communal  bonds, 

Prussian  government  bonds,     . 

German  government  bonds, 

Swedish  government  bonds, 

Swiss  government  bonds, . 

Canton  Basle  City  bonds, . 

Wurttemberg  government  bonds,     . 

Cape  of  Good  Hope  government  bonds, 

Transvaal  government  bonds,  . 

Brazilian  government  bonds,    . 

Hungarian  government  bonds, 


u 


»t 


»t 


»» 


u 


c« 


•4 


»4 


»« 


44 


44 


44 


44 


44 


41 


44 


44 


44 


44 


44 
44 


44 


44 


44 


44 


44 


44 


44 


44 


44 


Book  Valae. 

1401,066  00 

1,728,381  00 

1,407,538  00 

292,050  00 

351,567  00 

184,800  00 

1,007,838  00 

95,850  00 

179,151  00 

1,296,000  00 

519,506  00 

1.780.446  00 
1,670,000  00 
4,552,492  00 

476,250  00 
495,012  00 
1,375,304  00 
1,024,165  00 
854,454  00 
200,000  00 
198,780  00 

5.636.447  00 
352,600  00 
240.000  00 
400,000  00 

1,000  00 
991,805  00 
449,134  00 
321,667  00 

98.578  00 
85,000  00 

1,455,032  00 

7,720,446  00 

9,079  00 

697,782  00 

735,798  00 

206,170  00 

514,236  00 

451,050  00 

23,821  00 

432,058  00 

444,536  00 

98.579  00 
16,528  00 

8,528  00 

106,195  00 

51,847  00 

48,302  00 

54,843  00 

100,825  00 


ICarket  Valoe. 

1395,342  00 

1,757,240  00 

1,630,900  00 

339,900  00 

866,750  00 

206,780  00 

1,004,808  00 

92,967  00 

138,000  00 

1,318,275  00 

821,100  00 

1,692,000  00 

1,722,150  00 

12,848,000  00 

476,250  00 

1,176,000  00 

1,812,500  00 

953,360  00 

1,216,250  00 

300,000  00 

200,000  00 

8383,675  00 

252,420  00 

875,000  00 

200,000  00 

1,000  00 

921,800  00 

449,000  00 

830,000  00 

98,400  00 

85,000  00 

1,426,200  00 

10,126,800  00 

9,200  00 

692,562  00 

628,500  00 

186,843  00 

466,614  00 

426,800  00 

23,779  00 

442,835  00 

454,920  00 

93,809  00 

14,863  00 

8,492  00 

105,155  00 

51,143  00 

47,530  00 

94,194  00 

105,884  00 
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Servian  government  bonds, 

Italian  government  bonds, 

South  Australian  government  bonds, 

French  government  bonds, 

Mexican  government  bonds,     . 

Argentine  government  bonds,  . 

Queensland  treasury  bills, 

Japanese  government  bonds,    . 

Toronto  city  bonds,  . 

Province  of  Quebec  bonds, 

Quebec  city  bonds.    . 

Montreal  city  bonds, . 

City  of  St.  Henri,  Can.,  bonds, . 

City  of  Winnipeg  bonds,  . 

City  of  Newarlc  bonds, 

Virginia  State  bonds. 

New  York  City  bonds, 

Commercial  Cable  Co  bonds,  . 

New  Amsterdam  Gas  Co.  bonds. 

Consolidated  Gas  Co.  of  N.  Y.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Edison  Electric  &  Illuminating  Co.  bonds, 

Laclede  Gas  Co.  bonds. 

Western  Transit  Co.  bonds. 

International  Navigation  Co.  bonds. 

Northwestern  Telegraph  Co.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Atlantic  Avenue  R.R.  bonds,     . 

Atlantic  Coast  Line  R  R.  bonds, 

Broadway  &  Seventh  Avenue  R.R.  bonds, 

Broadway  Surface  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Brooklyn  City  &  Newtown  R.R.  bonds, 

Brooklyn  City  R.R.  bonds, 

Coney  Island  &  Brooklyn  R.R.  bonds. 

Chic,  Burl.  &  Quincy  R.R  bonds,    . 

Chic.  &  Northwestern  R.R.  bonds,    . 

Central  of  Georgia  R  R.  bonds. 

Central  of  N  J.  R.R.  bonds, 

Columbus  &  Ninth  Avenue  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, 

Cleve  ,  Cinn..  Chic  &  St.  Louis  R.R.  bonds, 

Chesapeake  &  Ohio  R^y  bonds, 

Canada  Southern  R.R.  oonds,   . 

Delaware  &  Hudson  R.R.  bonds, 

Delaware,  Lack.  &  West.  R.R.  bonds, 

Denver  &  Rio  Grande  R.R.  bonds,   . 

Erie  R  R  bonds 

Fulton  St.  R'y  bonds. 

Great  Northern  R.K.  bonds. 

International  &  Gt  Northern  R.R.  bonds, 

Kansas  City  Cable  R^y  bonds,  . 

Kansas  City  Elevated  R^r  bonds, 

Kieff  Yoronesh  R^y  bonds, 

Louisville  &  Nashville  R.R.  bonds, 

Lexington  Ave.  &  Pavonia  Ferry  R'y  bonds, 

Long. Island  RV  bonds, 

Lehigh  Valley  Terminal  R.R.  bonds, 

Missouri  Pacific  R  R.  bonds,     . 


Book  Valne. 

t2I,968  00 
929,746  00 

91,866  00 

2,830,698  00 

697,600  00 

46,816  00 

49,470  00 

1,270,461  00 

286,890  00 

151.437  00 

37,276  00 

1,373,963  00 

266,893  00 

18,961  00 
267,600  00 

11,371  00 

164.600  00 
387,773  00 
223,000  00 
131,000  00 

2,183,236  00 
108,000  00 
317,664  00 
466,884  00 
666,000  00 

314.601  00 
6,384,916  00 

628,631  00 

476,000  00 

398,290  00 

142,376  00 

7,290,083  00 

427,823  00 

111,662  00 

2,299,770  00 

3,889,718  00 

7,074,026  00 

1,134,080  to 

1,210,832  no 

699,266  00 

4,304,493  00 

778,216  00 

2,142,628  00 

1,037,041  00 

167,646  00 

6,200,473  00 

1,388,947  00 

1,069,064  00 

6,286,884  00 

290,260  00 

1,238,366  00 

3,043,618  00 

196,869  00 

216,276  00 

966,118  00 

3,026,442  00 

1,406,486  00 

837,226  00 

1,080,000  00 

6,249,464  00 


Mirket  Valae. 

124,168  00 

1,002^91  00 

91,422  00 

2,743,726  00 

706,000  00 

63,691  00 

48,742  00 

1,281,487  00 

302.686  00 

167.687  00 
36,866  00 

1,894,968  00 

266,312  00 

18,976  00 

270,000  00 

16,687  00 

162,437  00 

376,870  00 

222,000  UO 

132,750  CO 

2,228,886  00 

117,000  00 

386,462  00 

443,126  00 

624,837  00 

289,942  OO 

6,619,766  00 

640,227  00 

471,876  00 

396,764  Oa 

140,600  00 

7,362,922  00 

464,966  OO 

107,600  00 

2,316,060  00 

3,966,408  00 

7,397,009  00 

1.182,600  00 

1,219,600  00 

714,750  00- 

4,104,812  00 

798,656  00 

2,193,919  OO 

1.070,000  00 

167,482  00 

6,133,080  OO 

1,830,876  OO 

1,067,500  00 

6,193,716  00 

288,376  00 

1,221,616  00 

3,088,666  00 

196,412  00 

248,980  00 

946,641  00 

3,063,944  00 

1,898,000  OO 

868,068  00 

1,171,260  00 

6,899,866  00 
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Manhattan  Elevated  R^y  bonds, 
Metropolitan  St.  R^y  bonds, 
Mobile  &  Ohio  R  R.  bonds, 
Mosoow-Windau-Hybinsk  R.R.  bonds, 
Moscow-Kazan  R.R.  bonds, 
N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 
N.  Y.  Central  R.R.  bonds, 
Norfolk  &  Western  R.R.  bonds, 
N.  Y.,  Ontario  &  Western  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,    .     .  . 
Oregon  R.R.  &  Navigation  Co.  bonds, 
Pennsvlvania  R.R.  bonds, . 
Fhilaaelphia  &  Reading  R.R.  bonds. 
Railroad  Securities  Co.  bonds, . 
Rochester  &  Pittsburgh  R.R.  bonds, 
Rio  Grande  Western  R.R.  bonds, 
Richmond-Washington  Co.  bonds,    . 
Reading  Co.  bonds,   .... 

Rezan-Ural  bonds 

South  Eastern  R.R.  bonds, 

South  Ferry  R.R.  bonds,  . 

St.  Louis  &  Iron  Mt.  R.R.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds. 

Southern  Pacific  R.R.  bonds,    . 

Southern  R.R.  bonds. 

Third  Avenue  R.R.  bonds, 

Texas  &  Pacific  R.R.  bonds,     . 

Thirty-fourth  St.  Crosstown  R.R.  bonds. 

United  Traction  &  Electric  R^y  bonds. 

Union  Pacific  R.R.  bonds,. 

Wabash  R.R.  bonds, .... 

Western  Maryland  R.R.  bonds. 


Book  Valoo. 

12,672,532  00 

962,6<)0  00 

600,808  00 

979,060  00 

167,780  00 

•845,780  00 

14,975,077  00 

2360,564  00 

694,777  00 

2,819,208  00 

798,127  00 

18,696,214  00 

390,975  00 

1,148,125  00 

118,000  00 

457,500  00 

487,500  00 

948,819  00 

1,605,997  00 

547,858  00 

188,000  00 

5,251,968  00 

484,194  00 

6,167,208  00 

2,285,444  00 

8,120,000  00 

1,921,641  00 

319,199  00 

505,000  00 

11378,976  00 

1369,706  00 

1,880,000  00 


Market  Value. 

12,697,720  00 

912,500  00 

492,048  00 

890,460  00 

151375  00 

382,010  00 

14,697,097  00 

2,968339  00 

705311  00 

2,362,500  00 

841,522  00 

13,508,910  00 

382,454  00 

1,120312  00 

127,500  00 

441,250  00 

515,000  00 

980,000  00 

1,588,039  00 

689,141  00 

186,876  00 

6,924,490  00 

549,875  00 

6,293399  00 

2,124337  00 

2365,000  00 

2,142356  00 

320325  00 

653,750  00 

12,272,927  00 

2,023369  00 

1,780,000  00 


1208348,241 00 1225369,374  00 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Incorporated  Dec.  2, 1878.    Commenced  business  Jan.  1, 1879. 

L.  G.  FousB,  President,  W.  S.  Campbell,  Secretary, 

Income. 


First  year's  premiums,  less  11,086.58  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  year's  premiums, . 

Total  first  year's  premiums  on  original  policies. 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      t^dS|S68  21 
Renewal  premiums,  less  f  2,292  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums, .... 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities,      .... 

Total  renewal  premiums,  ....   12,805,606  92 


$694,316  88 
814  95 

1695,130  88 
3,237  38 

2,772,117  12 

30,863  36 

1,251  57 

1,374  87 


Total  premium  income, 13,503,975  13 

Consideration  for  annuities  certain, 89,174  90 

Interest  on  mortgages,  117,275.75;  collaterals,  16,684.41,     .         23,910  19 
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Interest  on  bonds  and  dividends  on  stocks |1 24,606  88 

on  premium  notes,  policy  loans  or  liens,    .  60,038  46 

on  other  debts  dae  the  company,        ....  40,879  60 

Rent,  including  $82,500  for  own  use, 79,291  04 

Total  interest  and  rent,      ....      $828,725  67 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        .*  11,857  47 

Fees  for  alteration  of  policies, 101  50 

Policy  liens, 152,460  00 

Total  income, t^«035,794  67 

Net  or  ledger  assets,  Deo.  81, 1908, 5,647,070  52 

Total, 19,682,865  19 

DiSBURSEMBKTS. 

Death  claims, $1,144,812  77 

Annuities  involving  life  contingencies, 1,028  46 

Surrender  values  paid  in  cash, .                82,627  01 

applied  to  pay  new  premiums,    .        .  814  95 

applied  to  pay  renewal  premiums,      .        .  1,251  57 

Dividends  paid  policy  holders  in  cash, 16,164  96 

Dividends  applied  to  pay  renewal  premiums, ....  80,863  36 

Total  paid  policy  holders, $1,277,563  08 

Claims  on  annuities  certain, 15,754  42 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $470,654.55;  renewals,  $93,849.71,        .        .        .  564,504  26 

Commuting  commissions, 1,778  06 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  126,873  14 

Agency  supervision,  travelling  and  all  other  agency  expenses,  62,451  19 

Medical  examiners^  fees  and  inspections,         ....  73,203  14 

Salaries  of  officers  and  home  office  employees,       .        .  165,064  64 

Rent,  including  $32,500  for  own  use, 53,844  50 

Advertising,  printing  and  postage, 80,184  03 

Legal  expenses, 9,472  79 

Furniture  and  office  fixtures,    .                ...        .        .        .  10,130  55 

Insurance  taxes,  licenses  and  department  fees,       .        .        .  59,947  53 

Taxes  on  real  estate  and  investments, 19,540  72 

Heal  estate  expenses  (except  taxes), 24,35174 

Incidentals, 31,262  13 

Total  disbursements, $2,575,875  92 

Balance, $7,107,489  27 

Assets  as  peb  Ledger  Accounts. 

Book  value  of  real  estate, $1,334,315  70 

Loans  on  mortgage  of  real  estate, 499,699  38 

on  collateral  security  (schedule  A),      .        .        .        .  126,260  51 

on  company ^s  policies  assigned  as  collateral,        .        .  843,532  76 

Premium  notes  on  policies  in  force, 396,925  63 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  8,266,115  31 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  304,056  02 

Cash  in  company ^s  office, 7,571  63 

Bills  receivable, 2,605  37 

Agents'  balances, 326,406  96 

Total  ledger  assets,  as  per  balance, $7,107,489  27 
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Other  Assets. 

Interest  due,  |2,0S7.50 ;  accraed,  t^0,666.45, ....  t^2,703  95 

Rente  due 1,354  24 

Market  value  'of  real  estate  orer  book, 39,884  SO 

Market  value  of  stocks  and  bonds  over  book, ....  105,052  34 

Uncollected  premiums, 1131,079  41 

Deferred  premiums, 227,665  08 

Total fS58,744  49 

Deduct  loading, 71,748  90 

Net  uncollected  and  deferred  premiums  on 
policies  in  force, 286,995  59 

Gross  assete, $7,583,429  69 


Assets  not  admitted. 

Agente'  debit  balances, 1326,406  96 

Bnis  receivable, 2,605  37 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 13,564  38 

342,576  71 

Total 17,240,852  98 

Deduct  special  deposite  in  other  States, 10,300  00 

Total  admitted  assets, 17,230,552  98 


LlABIUTIES. 

Computed  net  value  of  all  outetanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3i  per  cent,  interest,* 16,089,792  00 

Deduct  net  value  of  reinsured  risks, 1,622  00 

Net  reserve 16,088,170  00 

Present  value  of  unpaid  instalments, 136,729  92 

Surrender  values  claimable  on  terminated  policies,                .  9,325  83 
Death  losses  in  process  of  adjustment,     .        .        $56,267  50 
Claims  resisted  by  the  company,      .        .        .          14,U00  00 

Total  policy  claims, 70,267  60 

Premiums  paid  in  advance 7,164  37 

Commissions  due  on  premium  notes, 36,735  00 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  14,642  28 

Dividends  or  other  profito  due  policy  holders,         .        .        .  2,120  76 

Unassigned  funds  (surplus), 875,697  37 

Total 17,240352  98 

Deduct  liabilities  on  special  deposite, 10,300  00 

Total  liabilities, 17,230,552  98 

*  Under  the  provisions  of  chapter  229,  Acts  of  lt<99,  and  amendments  thereto,  the  pollclea 
of  this  company  issued  since  July  1, 1899,  have  been  valued  *'  taking  the  first  year  as  ooe- 
year-term  insurance." 
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Exhibit  of  Poucies. 
Policies  and  Additions  in  Force  Dee,  31, 1903, 

Namb«r.  Amount.         Total  No.  Total  Amonnt. 

Whole  life,  .  .  .  23,496  $44,048,647  00 
Endowment,  .  .  .  6,687  10,800,934  00 
All  other,  ....    20,668      47,602,641  00 

60,641  1102,362,022  00 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear, 

.      6,740    $10,082,096  00 

.      6,021       10,666,712  00 

2,761        6,661,978  00 


Old  Policies  revived, 

388         $730,140  00 
232           378,780  00 
240           588,421  00 

Old  Policies  increased, 

27           $42,362  00 
23             64,893  00 
20           203,436  00 

Transfers^ 

277 

71 
.      1,227 

Deductions, 

$528,090  00 

146,306  00 

2,966,675  00 

14,612      27,299,786  00 


860        1,697,341  00 


70 


300,691  00 


1,676      $3,631,071  00 


Whole  life. 
Endowment, 
All  other,  . 


Transfers^  Additions, 

944      $2,143,864  00 
108  229,696  00 

523        1,257,622  00 


Totals  after  transfers, 


1,676      $3,631,071  00 


66,083  $131,649,840  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  termincUed  during  the  Year. 

.  4,160  $7,776,161  00 
.  2,943  6,349,714  00 
.      2,607        7,136,788  00 


9,710    $20,262,663  00 
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How  terminaUd, 


By  death,    . 

maturity, 

expiry, . 

surrender,     . 

lapse,    . 

change  and  dec 
Not  taken, . 

rease,  . 

•               • 

Policu 

•  • 

•  • 

•  • 

Kmnbtr. 

554 

1 

188 

229 

6,162 

27 

2,549 

Amoant.         ToUl  No. 

tl,146,899  00 

297  00 

536,994  00 

406,175  00 

11,848,932  00 

503,106  00 

5,820,260  00 

Total  Amoant. 

120,262,663  00 
111,387,177  00 

Whole  life. 
Endowment, 
All  other,  . 

M  in  Farce  Dec,  31, 1904. 

26,158    148,742,748  00 

9,957      16,523,894  00 

20,258      46,120,535  00 

56,373 

Schedule  A. 
Securities  held  as  CollatercU, 


300  shares  Missouri,  Kansas  &  Texas  R^y, 


100 
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100 

25 

100 

100 

100 


tt 


It 


tl 


cc 


tt 


tt 


tt 


<l 


tt 


it 


tl 


tt 


tl 


Philadelphia  &  Erie  R.R., 
Pennsylvania  Salt  Mfg.  Co.,   . 
Southwark  Nat'l  Bank,  Phila., 
Norristown  Trust  Co.,     . 
Penn  Trust  Co.,  Norristown,  Pa., 
Philadelphia  Casualty  Co., 
Pennsylvania  Salt  Mfg.  Co.,  . 
Jenkintown  Trust  Co.,    . 
Cambria  Steel  Co ,  . 
Philadelphia  Casualty  Co., 
Klectric  Co.  of  America,  Phila., 
Cent.  Trust  &  Savings  Co.,  Phila., 
American  Pipe  Mfg.  Co.,  Phila., 
Dayton,  Lebanon  &  Cincinnati  R.R.  bonds, 
Ohio  River  Electric  R'y  &  Power  Co.  bonds, 
350  shares  Norfolk  R'v  &  Light  Co., 
Norfolk  R'y  &  Light  Co.  bonds, 
Grand  Rap.,Hoird  &  Lk.  Mich.  Rap.R^b'ds, 
Mortgage  assigned.  Allegheny  County,  Pa., 
Mortgages  assigned,  Philadelphia,  . 
Mortgage  assigned,  Dunn,  N.  C, 
500  shares  D.  R.  Midyette  Co.,  Richmond,  Va 
Mortgage  assigned,  Greensboro,  N.  C,    . 
Life  insurance  policies  assigned, 
Judgment  v.  property  Laceyville,  Penna., 


Schedule  B. 


Market  Valae. 

119,050  00 
7,000  00 
8,300  00 
700  00 
5,680  00 
2,800  00 
592  00 
8300  00 
7,200  00 
2,600  00 
3,700  00 
1,100  00 
8,250  00 

13,750  00 

15,000  00 

9,000  00 

3,675  00 

910  00 

16,000  00 
2,800  00 

38,000  00 
1,000  00 

25,000  00 

5,000  00 

954  14 

1,150  00 


} 


i 


Loaned  Thereon. 

#11,000  00 
3,500  00 

5,375  00 

4,200  00 

10,500  00 

600  00 

11.500  00 

7,840  00 
7,800  00 

3,900  00 

10,000  00 
1,500  00 

38,800  00 
1,000  00 

13,300  00 

400  00 
545  51 


#207,511  14     $126,260  51 


Stocks  and  Bonds  owned  by  the  Company. 


160  shares  Third  N'l  Bank,  Phila., 
1,206      "      Philadelphia  Casualty  Co.,   . 
146      "      Union  Ter.  RV,  Sioux  City,  Iowa 
150      *      Buftalo  &  Susquehanna  IVy, 
500      "      American  Pipe  Mfg.  Co.,  Phila., 


Book  Value. 

#20,129  50 

150,900  00 

10,000  00 

10,312  50 

66,875  00 


Market  Value. 
133,750  00 

178,488  00 

8,030  00 

10,500  00 

68.750  00 
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State  of  Pennsylvania  loan. 

City  of  Philadelphia  loan, 

City  of  Birmingham,  Ala.,  bonds, 

City  of  Dallas,  Texas,  bonds,    . 

City  of  Galveston,  Texas,  bonds. 

City  of  Greensboro,  N.  C,  bonds. 

City  of  Greenville,  Ala.,  bonds. 

City  of  Houston,  Texas,  bonds, 

City  of  Maya^uez,  Porto  Rico,  bonds, 

City  of  Norfolk,  Va.,  loan, 

City  of  Seattle,  Wash.,  bonds,  . 

City  of  Tacoma,  Wash.,  bonds, 

Jackson  County,  Ind.,  bonds,    . 

Borough  of  Sharon,  Pa.,  bonds. 

Borough  of  Brackenridge,  Pa.,  bonds, 

Centralia  &  Conyngham,  l^a.,  bonds, 

Republic  of  Cuba  loan,     .... 

Allegheny  &  Western  R'y  bonds,     . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Boonville,  St.  Louis  &  Southern  R'y  bonds, 

Boonville,  R.R.  Bridge  Co.  bonds,    . 

Buffalo  &  Susquehanna  R.R.  bonds, 

Chesapeake  &  Ohio  R'y  bonds. 

Central  of  (Georgia  R^y  bonds, . 

Chic,  Cinn.  &  Louisville  R.R.  bonds. 

Chic,  Rock  Island  &  Pacific  RV  bonds,   . 

Choctaw,  Oklahoma  &  Gulf  R.R.  bonds,  . 

Cinn.,  Hamilton  &  Dayton  R^y  bonds, 

Elmira,  Cortland  &  Northern  R.R.  bonds, 

Gt.  Northe;'n  R'y,  Canada,  bonds,     . 

Gulf  &  Ship  Island  R  R  bonds, 

Lake  Shore  &  Mich.  Southern  R.R.  bonds, 

l^ehigh  &  Hudson  River  R^y  bonds,. 

Lehigh  Valley  Tenninal  R'y  bonds, 

Missouri,  Kansas  &  Oklahoma  R.R.  bonds, 

Missouri,  Kansas  &  Texas  R^y  bonds, 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 

Norfolk  and  Southern  R.R.  bonds, 

Norfolk  &  Western  R'y  bonds, 

Pennsylvania  Co.  bonds,   . 

Pa.  &  N.  Y.  Canal  &  R  R.  bonds, 

Pennsylvania  R.R.  bonds,. 

P^re  Marquette  R  R.  bonds, 

Pittsburg,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 

Pittsburg,  Shenango  &  Lake  Erie  R.R.  bonds, 

Reading-Jersey  Central  R.R.  bonds, 

Sherman,  Shreveport  &  Southern  R'y  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds. 

Southern  Indiana  R^y  bonds,     . 

Toledo  R'y  &  Terminal  Co  bonds. 

Union  Pacific  R.R.  bonds, . 

Western  N.  Y.  &  Psi.  R\  bonds, 

Wheeling  &  Lake  Erie  R  R.  bonds, 

Atlantic  Coast  Electric  R.R.  bonds. 

Chic.  &  Milwaukee  Electric  R'y  bonds, 

Cleveland,  Elyria  &  Western  K'y  bonds, 

Cleveland  &  Southwestern  Traction  Co.  b'ds, 

Columbus,  London  &  Springfield  R'y  bonds, 

Danville,  Urbana  &  Champaign  R'y  bonds, 

Detroit  &  Flint  R'y  bonds. 


Book  Valoo. 

16,267  81 
175,312  81 
63,788  62 
10,187  50 
26,000  02 
12,545  55 
15,000  00 
11,187  85 
26,806  50 
10,636  00 

5,191  24 

5,180  61 
85,368  75 
10,148  50 

5,000  00 

5,644  00 
24,482  75 
10,285  00 
21,960  00 
37,282  71 
18,000  00 
74,982  10 
24,247  00 

9,875  00 
48,750  00 
24.055  00 
40,649  62 
19,780  00 
24,250  00 
22,312  50 
25,625  00 
25,000  00 
11,440  00 
21,607  64 
25,000  00 
51,266  45 
26,895  39 
87,875  00 
57,104  83 
49,000  00 

9,912  50 
24,173  00 

4,950  00 
25,000  00 
17,868  99 
28,737  50 
28,500  00 

9,332  00 
46,250  00 
25,125  00 
10,183  24 
24,025  00 
22,800  00 

9,500  00 
30,000  00 
25,000  00 
14,250  00 
24,625  00 
24,656  25 
25,480  00 


IfwketValjie. 

t6,263  60 
173,908  00 
55331  80 
10,200  00 
19,390  00 
12,892  50 
15,567  00 
10,897  00 
26,987  50 
10,800  00 

5.325  00 

5.326  00 
85,000  00 
10,250  00 

5,000  00 

5,649  00 
25,876  00 
10,400  00 
23,500  00 
36,000  00 
18,400  00 
75,000  00 
24,225  00 
11,100  00 
50,000  00 
24,065  00 
41,875  00 
19,780  00 
26,312  50 
18,000  00 
25,750  00 
25.375  00 
11,550  00 
23,600  00 
26,187  60 
54,176  00 
29,250  00 
96,000  00 
58,862  50 
48,750  00 
10,900  00 
24,173  00 

5,000  00 
25,875  00 
17,943  75 
29,700  00 
31,200  00 

9,800  00 
46,750  00 
25,760  00 
10,760  00 
24,218  75 
24,437  60 
10,000  00 
30,900  00 
25,500  00 
15,000  00 
24,875  00 
24,750  00 
25,870  00 
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Detroit  &  Northwestern  R^y  bonds, . 
Detroit,  Koch  ,  Romeo  &  Lake  Orion  RV  b'ds, 
Electric  &  Peoples  Traction  Co.,  Phila.,  bonds, 
Ft.  Wayne  &  Wabash  Valley  Trac.  Co.  bonds, 
Georgia  R'y  &  Electric  Co  bonds,   . 
Gr'd  Rap..  HolPnd  &  L'ke  Mich.  Rap.  R'y  b'ds, 
Holmsb'g,  Tracony  &  Frankf'd  Elec.  R'y  b'ds, 
Indianapolis,  Columbus  &  Southern  R'y  bMs, 
Mon villa  St.  R'y  bonds,     .... 
Mt.  Washington  St  R'y  bonds. 
New  Bedfd,  Middleboro  &  Brock.  St.  R'y  b'ds. 
N.  J.  &  Hudson  Riv.  RW  &  Ferry  Co.  bonds, 
Omaha  &  Council  Bluffs  St.  R'y  oonds,    . 
Oregon  Water  Pow.  &  R'y  bonds,    . 
Peoria  &  Pekin  Terminal  R'y  bonds, 
ProTidence  &  Danielson  R'y  bonds, . 
Rochester  R'y  &  Light  Co.  bonds,    . 
Scranton  &  Pittston  Traction  Co.  bonds, . 
Wilmington  &  Chester  Traction  Co.  bonds, 
WilkiusDurg  &  Verona  St.  R'y  bonds, 
Bergner  &  Engel  Brewing  Co  (Phila.)  bonds 
Catawba  Power  Co  bonds. 
Chester  &  Darby  Telford  Road  Co.  bonds, 
Depew  &  Lake  Erie  Water  Co.  bonds,     . 
Gt.  Northern  Elevator  Co.  bonds,     . 
Harrisburg  Light.  Heat  &  Power  Co.  bonds, 
International  Navigation  Co.  bonds, 
Lehigh  &  Wilkes-Barre  Coal  Co.  bonds. . 
Manufacturers  Club  of  Philadelphia  bonds, 
New  York  Inter- Urban  Water  Co.  bonds, 
North  Springfield  Water  Co.  bonds, 
Philadelphia  Electric  Co.  bonds, 
Philadelphia  Co.  bonds,    .        .        . 
Rochester  &  Lake  Ontario  Water  Co.  bonds, 
Selma  Lighting  Co.  bonds, 
Shawinigan  Water  &  Power  Co.  bonds,  . 
Spring  Brook  Water  Supply  Co.  bonds,  . 
Springfield  Water  Co.  bonds.   . 
Suburban  Gas  Co.,  Phila ,  bonds. 

Temple  Iron  Co.  bonds 

Temescal  Water  Co.,  Corona,  Cal.,  bonds, 
Washington  Co.  bonds,     .... 
Wyoming  Valley  El.  L't,  Heat  &  Pow.  Co.  b'ds, 
York  Haven  Water  &  Power  Co.  bonds, . 


Book  Vala«. 

124,656  25 
60,000  00 

24.159  85 
23,552  08 
24,875  00 
29,100  00 

8,548  20 

25.231  25 

15.232  50 
25,368  54 
15,625  98 

26.160  75 
24,312  50 
65,849  97 
25,068  30 
15,000  00 
22,875  00 

955  00 
20,981  84 
27,339  41 
31,874  98 
47,500  00 
10.000  00 
24,375  00 
10,000  00 
15.000  00 
25,000  00 
2r»,137  50 
197.000  00 
24,375  00 
46,250  00 
25,191  60 
35,287  38 
47,500  00 
68,625  00 
37,250  00 
25,000  00 
10,440  00 
48,400  00 
15.160  20 
20,000  00 
40,450  00 
17,730  00 
44,150  00 


Market  Value. 

t23,875  00 
51,750  00 
25.250  00 
28,750  00 
25,250  00 
29,250  00 
8,755  00 
25,750  00 
16,050  00 
25,376  00 
16,125  00 
26.937  50 
24,375  00 
68,250  00 
25,000  00 
16,200  00 
24,000  00 
1,060  00 
20,800  00 
27,375  00 
31,360  00 
51,250  00 
10,037  60 
25,626  (0 
10,000  00 
14,260  00 
21,750  00 
20,350  00 
197,000  00 
.  25,625  00 
60,000  00 
25.750  00 
36,468  76 
60,000  CO 
76,000  00 
38,800  00 
26,500  00 
10,500  00 
50,000  00 
15,000100 
20,000  00 
41,614  00 
17,100  00 
47,460  00 


93,266,115  31  ^3,371,167  66 


THE  GERMANIA  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  10. 1860.    Commenced  businefts  July  16, 1860. 

Paid-up  Capital,  $200,000. 

Cornelius  Doremus,  President,  Carl  Hetb,  Secretary, 

Income. 


First  year's  premiums  on  original  policies.  .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 

Consideration  for  life  annuities, 

Total  new  premiums,         ....      9813,262  69 


•636,007  84 

32,453  OS 

107,179  40 

37,622  42 
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Kcnowal  premiums,  less  $5,554.50  for  reinsurance,  .(8,529,678  22 

Dividends  applied  to  pay  renewal  premiums, ....       182,714  05 
Renewal  premiums  for  aeferred  annuities,      ....  882  96 

Total  renewal  premiums,  ....   98,662,725  28 

Total  premium  income, 14,475,987  92 

Interest  on  mortgages, 782,105  07 

on  bonds  and  dividends  on  stocks,      ....  421,601  46 

on  premium  notes,  policy  loans  or  liens,    .                .  109,979  85 

on  other  debts  due  the  company,        .        .                .  19,215  50 

Rent,  including  (80,140  for  own  use, 240,040  40 

Total  interest  and  rent,      ....   (1,522,942  28 

Policy  fees, 2.252  28 

Total  income (6,001,182  48 

Net  or  ledger  assets,  Dec.  81, 1903, 31,256,318  87 

Total, $87,257,496  80 

Disbursements. 


Death  claims  and  additions, 

Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,    . 

Surrender  values  paid  in  cash, 

Surrender  values  applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .... 
applied  to  pay  renewal  premiums, . 


(1,851,054  67 
1,006,685  26 

(2,867,739  93 

36,934  94 

275,971  02 

107,179  40 

83.992  50 

132,714  05 


applied  to  purchase  paid-up  additions  and  annuities,  82,453  08 

Total  paid  policy  holders, $3,026,984  87 

Claims  on  annuities  ceitain, 1,528  48 

Dividends  to  stockholders, 24,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $410,660.98;  renewals,  $179,528.18,      .  590,189  16 

Commuting  commissions,         .      * 166  07 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  126,910  75 

Agency  supervision,  travelling  and  all  other  agency  expenses,  120,644  11 

Medical  examiners'  fees  and  mspections,         ....  54,804  08 

Salaries  of  officers  and  home  office  employees,       .                .  114,182  42 

Kent, 30,140  00 

Advertising,  printing  and  postage, 55,560  19 

Legal  expenses, 3,715  68 

Furniture  and  office  fixtures, 4,686  68 

Insurances  taxes,  licenses  and  department  fees,      .        .        .  60,289  55 

Taxes  on  real  estate, 88,665  79 

Roal  estate  expenses  (except  taxes), 94,360  68 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  15,207  92 

Incidentals, 87,776  54 

Total  disbursements, (4,399,812  82 

Balance $32,857,688  48 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, (8,111,069  87 

Loans  on  mortgage  of  real  estate, 16,909,978  00 

Loans  on  company^s  policies  assigned  as  collateral,       .        .  2,041,018  71 
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Book  value  of  bonds  owned  ^schedule  A) $9,983,923  39 

Cash  in  trust  companies  and  oanks  on  interest,       .  .       749,293  01 

Cash  in  bank,  $47,122.25 ;  in  company's  office,  $15,283.75,    .         62,406  00 


Total  ledger  assets,  as  per  balance,  ....         $32,857,683  48 


Other  Assets. 

Interestdue,  $5,642.40;  accrued,  $414,054.33,  419,696  73 

Rentsdue,  $1,202.50;  accrued,  $6,435.83,       ....  7,63833 

Market  value  of  bonds  over  book, 165,877  08 

New  Baslnett.  Renewals. 

Uncollected  premiums,     .        .        $17,457  07      $431,398  23 
Deferred  premiums, .        .        .  43,012  99        351,856  57 


Total, $60,470  06      $783,254  80 

Deduct  loading,         .  .  13,605  76        176,232  33 


Net  uncollected  and  deferred 
premiums  on  policies  in  force,        $46,864  30      $607,022  47 


653,886  77 


Gross  assets $34,104,782  89 

Deduct  special  deposits  in  other  States, 12,469,195  22 


Total  admitted  assets, $21,635,587  17 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  8i  per  cent,  interest, $29,061,218  00 

Deduct  net  value  of  reinsured  risks, 47,71100 


Net  reserve $29,013,507  00 

Present  value  of  unpaid  instalments, 24,277  47 

Surrender  values  claimable  on  terminated  policies,        .        .  7,779  58 

Death  losses  due  and  unpaid $1,725  95 

Death  losses  in  process  of  adjustment,     .        .        111,802  19 
Matured  endowments  due  and  unpaid,     .        .  12,415  49 

Claims  resisted  by  the  company,      .  .  1,404  60 

Due  and  unpaid  on  life  annuity  claims,    .        .  2,270  38 

Total  policy  claims, 129,618  61 

Premiums  paid  in  advance, 11,193  27 

Dividends  or  other  profits  due  policy  holders, ....  52,084  35 

apportioned,  payable  to  policy  holders  during  1905,  343,055  51 

apportioned,  payable  to  policy  holders  after  1905,  1,662,829  10 

Extra  reserve  for  war  and  other  policies,        ....  100,063  08 

Paid-up  capital, 200,000  00 

Unassigned  funds  (surplus), 2,477,537  82 


Total, :        .         $34,021,945  79 

Deduct  liabilities  on  special  deposits, 12,386,358  62 


Total  liabilities, $21,635,587  17 
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Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions, 


Exhibit  of  Policies. 
Foliciea  and  Additions  in  Force  Dec.  31^  1903. 

Nnmbcr.  Amount.  ToUlNo.  Total  Amoant. 

•    28,056    144,075,599  00 

.    35,878      55,200,884  00 

110  580,029  00 

645.093  00 


• 

Policies  issued  during  the  Tear, 

'0,vrz-z    Y 

x\/vywx,w«/    vrv/ 

Whole  life. 
Endowment, 
All  other,  . 

• 
• 
• 

3,617      16,499,654  00 

.      6,506      10,624,800  00 

30            72.198  00 

10,153 

17,196,652  00 

Old  Policies  revived. 

Whole  life, 
Endowment, 

• 
* 

4            16.471  00 
22            20,092  00 

9A 

26,563  00 

Old  Policies  increased. 

1 

£\} 

W^hole  life, 
Endowment, 
All  other,  . 

• 
■ 

f  2.50O  00 

6.058  00 

40,822  00 

snds, 

^ 

49,380  00 
44,487  00 

Additions  by  divide 

Transfers,  Deductions. 

Whole  life. 
Endpwment, 

• 
• 

12          133,226  00 
6            11,000  00 

18 


$44,226  00 


Whole  life. 
Endowment. 
All  other,  . 


Transfers,  Additions. 

6  $11,000  00 

11  26,726  00 

1  6,500  00 


Totals  after  transfers. 


18 


$44,226  00 


69,223  $117,818,687  00 


Whole  life, 
Endowment. 
All  other,   . 


Policies  termineited  duriyig  the  Tear. 

.      2,637      $4,998,368  00 

.      4,106        6,702.765  00 

42  201.577  00 


6,785    $11,902,710  00 
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E(yu)  terminaied. 

Knmber. 

Amount.         Total  No.         Total  Amount. 

By  death 

736 

11,337,687  00 

maturity, 

667 

1,000,920  00 

expiry,  . 

62 

112,088  00 

surrender,     . 

805 

1,303,738  00 

lapse,    .        .        .        , 

2,736 

4,473,281  00 

change  and  decrease,   . 

- 

444,638  00 

Not  taken,. 

1,781 

8,230,668  00 

A7»A     All  009  710  r 

Policies  in  Force  Dec.  31, 1904, 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions, 


24,034    t^d«563,630  00 

88,306      69,164,796  00 

99  667,620  00 

619,932  00 


Weekly  premium  policies  in  force. 


62,438    106,916,977  00 
2,993  389.924  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Virginia  State  bonds, 
City  of  Lexington,  Ky.,  bonds, . 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Brooklyn  Rapid  Transit  Co.  bonds, . 
Chic,  burl.  &  Quincy  R.R.  bonds,    . 
Chic,  Hammond  &  Western  R.R.  bonds. 
Chic,  Mil.  &  St.  Paul  R'y  bonds,      . 
Chic.  &  Northwestern  R^y  bonds,     . 
Chic,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds, 
Chic.  Terminal  Transfer  R.R.  bonds, 
Cinn.,  Hamilton  &  Dayton  R^y  bonds, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R^y  bonds, 
Colorado  &  Southern  R^y  bonds, 
Erie  R.R.  bonds,        .... 
Lake  Erie  &  Western  R.R.  bonds,    . 
Long  Island  R.R.  bonds,  . 
Metropolitan  St.  RV  bonds, 
Minneapolis  &  St.  Louis  R^y  bonds, 
Missouri  Pacific  R'y  bonds, 
Nashville,  Chatt.  &  St.  Louis  R^y  bonds, 
Northern  Pacific  R'y  bonds, 
Paterson  R'y  bonds,  .... 
P^re  Marquette  R.R.  bonds, 
Philadelphia  &  Reading  R.K.  bonds, 
Rio  Grande  W^estern  R  R.  bonds, 
St.  Paul,  Minn.  &  Manitoba  R^y  bonds, 
Seaboard  Air  Line  R^  bonds,  . 
Southern  Pacific  R.R.  bonds,     . 
Southern  Railway  bonds, . 
Terre  Haute  &  Indianapolis  R.R.  bonds, 
Texas  &  Pacific  R.R.  bonds, 
Toledo  &  Ohio  Central  R'y  bonds,   . 


Book  Valae. 
$17,076  00 

46,126  00 

23,600  00 

60,000  00 

124,662  60 

117,702  74 

17,631  26 

117,062  60 

26,200  00 

49,760  00 

212,790  00 

21,631  26 

176,160  00 

133,060  00 

173,913  76 

271,612  60 

61,600  00 

92,886  00 

124,260  00 

66,910  00 

290,062  60 

99,600  00 

118,175  00 

24,376  00 

116,626  00 

126,700  00 

112,260  00 

80,262  60 

203,000  00 

97,260  00 

71,600  00 

20,200  00 

46,876  00 

49.376  00 


Haricot  Valna. 
$29,920  00 

49,406  26 

22,600  00 

48,333  38 

123,083  33 

111,164  17 

16,600  00 

121,000  00 

26,626  00 

68,468  33 

217,400  00 

20,000  00 

176,000  00 

147,163  33 

176,666  67 

278,320  00 

66«876  00 

91,186  67 

126,983  34 

67,716  00 

290,875  00 

111,760  00 

139.060  00 

30,626  00 

117,600  00 

126,160  00 

144,000  00 

94,600  00 

200,333  33 

96,783  33 

82,260  00 

21,700  00 

69,791  67 

63,291  67 
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Toledo,  St.  Ix)uis  &  Western  R.R.  bonds, 

Twin  City  Rapid  Transit  Co.  bonds, 

Ulster  &  Delaware  R.R.  bonds, 

Union  Pacific  R.R  bonds, 

Wabash  R.R.  bonds,  . 

Western  Maryland  R.R.  bonds. 

Town  of  Cote  St.  Antoine  bonds, 

Montreal  bonds, 

City  of  Victoria,  B.  C,  bonds, 

Province  of  Manitoba  bonds, 

Mexican  bonds, . 

German  gov^  and  city  bonds, 

Austrian  goYX  city  and  R.R.  bonds, 

Hungarian  government  bonds, 

Swiss  government  bonds, . 


Book  Value. 

$89,000  00 

126,937  60 

49,876  00 

24,637  60 

102,750  00 

84,000  00 

27,214  96 

25,000  00 

26,000  00 

99,280  00 

19,600  00 

4,661,556  79 

1,235,678  60 

46,987  97 

19,358  69 


Market  Valoe. 

186,260  00 

126,979  17 

64,791  67 

28,876  00 

116,166  67 

87,000  00 

26,333  33 

26,763  89 

24,750  00 

97,330  00 

19,250  00 

4,616,234  93 

1,262,442  43 

61,493  44 

19,049  62 


19,983,923  39  $10,149,800  47 


HOME  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 
Incorporated  April  80, 18eo.   Commenced  buBlnera  May  1, 1860. 

Paid-up  Capital,  $12S,000. 

George  £.  Ide,  President.  Ellis  W.  Gladwin,  Secretary, 

Income. 

First  year's  premiams,  less  18,650.08  for  reinsurance,    .  |466,684  91 

Surrender  values  applied  to  pay  first  yearns  premiums, .  8,791  48 

Total  first  yearns  premiums  on  original  policies,      .        .  $470,876  39 

Dividends  applied  to  purchase  paid-up  Editions  and  annuities,  200,792  26 

Consideration  for  life  annuities, 32,690  04 

Total  new  premiums,         ....      $703,858  69 

Renewal  premiums,  less  $15,304.62  for  reinsurance,               .  2,238,169  86 

Dividends  applied  to  pay  renewal  premiums,          .        .        .  42,301  42 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  7  08 

Renewal  premiums  for  deferrea  annuities,      ....  31,656  66 

Total  renewal  premiums,  ....   $2,312,034  92 

Total  premium  income, $3,015,893  61 

Consideration  for  annuities  certain, 22,139  00 

Interest  on  mortgages,  $204,956.81 ;  collaterals,  $1,205.08,   .  206,160  89 

on  bonds  and  dividends  on  stocks,      ....  274,314  17 

on  premium  notes,  policy  loans  or  liens,    .        .        .  96,498  85 

on  other  debts  due  the  company,                 .        .        .  6,715  37 

Rent,  including  $24,000  for  own  use, 100,014  27 

Total  interest  and  rent,      ....      $683,708  65 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  944  30 

Total  income $3,722,680  46 

Netorledgerassets,  Dec.  31, 1903, 14,762,09114 

Total, $18,484,771  60 

Disbursements. 

Death  claims  and  additions  Hess  $116,000  reinsurance),  $827,435  98 

Matured  endowments  and  aaditions, 296,348  99 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,123,784  97 
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Annuities  involving  life  contingencies, 135,086  82 

Surrender  values  paid  in  casli, 190,344  96 

applied  to  pay  new  premiums,     .        .        .  8,791  48 

applied  to  pa^  renewal  premiums,       .        .  7  08 

Dividends  paid  policy  holders  in  cash,     .    ^   .        .        .        .  6,856  97 

applied  to  pay  renewal  premiums, ....  42,801  42 

applied  to  purchase  paid-up  additions  and  annuities,  200,792  26 

Total  paid  policy  holders $1,601,965  46 

Claims  on  annuities  certain, 8,860  65 

Dividends  to  stoclcholders, 15,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1251,573.81;  renewals,  1161,442.86,      .                .  413,016  67 

Salaries  and  allowances  to  managers  and  agents,   .        .  144,864  97 

Agency  supervision,  travelling  and  all  other  agency  expenses,  8,585  82 

Medical  examiners^  fees  and  mspections,         ....  41,655  83 

Salaries  of  officers  and  home  office  employees,       .        .        .  112,641  00 

Rent, •     .  24,000  00 

Advertising,  printing  and  postage, 87,135  66 

Legal  expenses 4,748  75 

Furniture  and  office  fixtures, 1,898  84 

Insurance  taxes,  licenses  and  department  fees,       .        .        .  46,085  89 

Taxes  on  real  estate, 12^52  65 

Real  estate  expenses  (except  taxes), 35,840  50 

Incidentals, 19,869  60 

Total  disbursements, $2,517,417  19 

Balance, $15,967,864  41 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $1,660,606  28 

Loans  on  mortgage  of  real  estate, 4,785,239  19 

on  collateral  security  (schedule  A),      ....  12,75000 

on  company^s  policies  assigned  as  collateral,        .        .  1,008,268  50 

Premium  notes  on  policies  in  force 548,248  28 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  7,623,896  18 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  299,656  36 

Cash  in  bank,  $31,250.96 ;  in  company's  office,  $1,392.86,      .  82,648  82 

Agents'  balances, 51,051  30 

Total  ledger  assets,  as  per  balance,  ....         $15,967,854  41 

Other  Assets. 

Interestdue,  f  100;  accrued,  $120,007.81,        ....  120,10781 

Rents  accrued, 2,528  57 

Market  value  of  real  estate  over  book, 70,447  48 

Market  value  of  stocks  and  bonds  over  book, ....  228,211  81 

Xew  ButlneM.  Benewtlt. 

Uncollected  premiums,     .        .        $68,894  27      $144,131  01 
Deferred  premiums, .  35,384  08        155,042  91 

Total $99,278  30      $299,173  92 

Deduct  loading,         .  19,855  66         59,884  78 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,        $79,422  64      $289,389  14 

818,761  78 

Gross  assets $16,707,411  86 
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Assets  not  admitted. 
Agents^  debit  balances, $51,051  30 

Total, . 116.656,860  06 

Deduct  special  deposits  in  other  States, 18,000  00 

Total  admitted  assets, $16,648,860  06 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  Si  per  cent,  interest, $15,201,078  00 

Deduct  net  value  of  reinsured  risks 68,790  00 

Net  reserve, $15,132,283  00 

Present  value  of  unpaid  instalments, 49,088  00 

Death  losses  in  process  of  adjustment,     .        ,        $78,894  46 
Claims  resisted  by  the  company,      .        .  2,500  00 

Total  policy  claims,  .        .      ^.        .        .     75,894  46 

Premiums  paid  in  advance,       .      *. 89,780  96 

Dividends  or  other  profits  due  policy  holders,         .        .        .  5,652  09 

Special  reserve  for  possible  depreciation,  etc.,                .        .  228,211  81 

Paid-up  capital, 125,000  00 

Unassigned  funds  (surplus), 1,000,500  24 

Total $16,656,860  06 

Deduct  liabilities  on  special  deposits, 18,000  00 

Total  liabilities $16,648,860  06 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  81, 1908,     .  $512,470  94 
Premium  notes  received  during  1904  (new 

policies,  $505.23;  old  policies,  $98,231.63),  98,736  86 

Total, 611,207  80 

Used  in  payment  of  losses  and  claims,     .        .  $19,887  88 

in  purchase  of  surrendered  policies,        .  13,184  80 

in  payment  of  dividends  to  policy  holders,  17,104  76 

Redeemed  by  maker  in  cash,    ....  17,838  08 

Total 67,964  52 

Balancenoteassets,  Dec.  31,  1904, $543,248  28 

Exhibit  of  Policies. 
Policies  and  Addilions  in  Force  Dec.  31, 1903. 

Kumbcr.  Amount.        ToUl  No.  Total  Amount. 

Whole  life,         .                .    29,687  $58,873,859  00 

Endowment,      .                .      7,561  12,097,581  00 

All  other,   ....      1,689  8,493,940  00 

Reversionary  additions,     .            -  1,781,852  00 

88,887    $70,747,182  00 

Policies  issued  during  the  Tear, 

Whole  life,         .        .        .      5,597  $10,287,491  00 

Endowment,      .                      2,467  8356,500  00 

All  other,  ....        509  1,007,097  00 

8,573      15,151,088  00 
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Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  revived. 

Nnmber.  Amoant.       ToUl  No. 

85    1151,500  00 
46     72,000  00 
5      6,000  00 
136 


Total  Amonat. 


•229,500  00 


Whole  life. 
Endowment, 

Additions  by  dividends. 


Old  Policies  increased, 

•2,550  00 
9,020  00 


11,570  00 
316,697  00 


Whole  life. 
Endowment, 
All  other,  . 


lyansfers^  Deductions. 

27  163,500  00 

21  52,500  00 

41  109,000  00 


89         1225,000  00 


Whole  life. 
Endowment, 
All  other,  . 


Tranrfers^  Additions, 

60         1 160,500  00 

27  49,500  00 

2  15,000  00 


89         1225,000  00 


Totals  after  transfers, 


47,696    186,456,037  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

.      3,853      ^6,821,226  00 

.      1,521        2,805,886  00 

818  846,759  00 


By  death,   . 

maturity, 

expiry, 

surrender,    . 

lapse,   .        .        .        . 

change  and  decrease,  . 
Not  taken, .        .        .        . 

5,192 

How  it 

391 

197 

24 

456 

2,690 

1,434 

Hes  in  For 

.    31,999 
8,559 
1^46 

•9,973,871  00 

irminaied, 

•942,436  00 
296,849  00 
130,312  00 
988,635  00 

4,668,852  00 
352,921  00 

2,649,366  00 

Polii 

Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions,     . 

ce  Dec.  51, 19C 

•57,091.174  00 

13,726,165  00 

3,681,836  00 

1,982,991  00 

5,192        9,973.871  00 


42,404      76,482.166  00 
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Schedule  A. 
Securities  held  as  CoUaUral, 


7  shares  UnioD  Trust  Company's  stock, . 
27      "      United  N.  J.  R'y  &  Canal  Go's  stock. 
Deed  to  4  lots,  Borough  of  Queens,  N.  Y .  City, 
St.  Lawrence  &  Adirondack  R'y  bonds,    . 
Boettcher  &  Lillard  Dry  G'ds  Co.,  Ok.  C'y,  Ok., 


Schedule  B. 


Market  ValDe. 

$9,975  00 
7,155  00 
1,200  00 
2,180  00 
1,200  00 


Loaned  Thereon. 

$4,800  00 

5,000  00 

450  00 

1,500  00 

1,000  00 


$21,710  00       $12,750  00 


Stocks  and  Bonds  owned  by  the  Company, 


162  shares  American  Exchange  Nat'l  B'k, 

100 

100 

100 

400 

600 

500 

500 

200 

500 

500 

500 

100 

730 

500 

200 

250 

600 

500 
1,000 

500 

800 

500 
1,000 
1,000 

330 


Brooklyn  Trust  Co., 
Colonial  Trust  Co., 
Corn  Exchange  Bank,  . 
National  Bank  of  Commerce, 
Brooklyn  City  K.R., 
Canada  Southern  R.R., . 
Canadian  Pacific  R.R ,  . 
Chicago  &  Eastern  111.  R.R, 
Chicago,  Mil.  &  St.  Paul  R.R., 
Chicago  &  Northwestern  R.R , 
Consolidated  Trac  Co.  of  N.  J., 
Delaware  &  Hudson  Co., 
Lincoln  Traction  Co.,   . 
Manhattan  R^y  Co., 
Minn.,  St.  Paul  &  Sault  St.  Marie 
Morris  &  Essex  R.R.,    . 
N.  Y.  Cent.  &  Hudson  River  R.R. 
N.  y..  Chic.  &  St  L.  R.R ,    . 
Pennsylvania  R.R., 
Third  Avenue  R.R  ,      . 
American  Express  Co , 
Amer.  Tel.&  Tel.  Co., . 
Brooklyn  Union  Gas  Co., 
Consolidated  Gas  Co.,  . 
N.  Y.  &N.J.  Tel.  Co.,. 

United  States  bonds, 

Flatbush  bonds, 

Monmouth  County,  N.  J.,  bonds, 

Newark  bonds, 

Atch.,  Topeka  &  Santa  F6  R.R.  bonds,     . 

Atlantic  Ave.  R.R.  bonds 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Brooklyn  City  &  Newtown  R.R.  bonds,  . 

Brooklyn  City  R.R.  bonds, 

Brooklyn,  Queens  Co.  &  Sub.  R.R.  bonds, 

Buffalo,  Rochester  &  Pittsburgh  R'y  bonds, 

Canada  So.  R.R.  bonds,     . 

Central  R  R.  of  N.  J.  bonds, 

Chesapeake  &  Ohio  R'y  bonds, 

Chicago  &  Eastern  111.  R.R.  bonds, 

Chic,  R.  I.  &  Pacific  R.R.  bonds, 

C,  C,  C.  &  St.  Louis  R,R.  bonds. 
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Book  Value. 

$22,512  25 
40,045  50 
16,525  00 
42,040  00 
61,128  74 

142,359  13 
30,062  50 
64,250  00 
28,025  00 
77,837  60 
89,823  12 

88.375  00 
18,112  60 
68,000  00 
70.800  00 
28,225  00 
45,556  25 
78,746  25 

56.566  67 
124,416  25 

61,337  60 

67,500  00 

72,049  00 

198,500  00 

194,132  50 

50.567  50 
125,019  20 

32,000  00 
23,605  00 
60,000  00 
99,125  00 
45,570  00 
95,510  42 
98,622  14 
65,038  76 
64,664  99 
27,431  25 

115,986  11 
54,000  00 

107,673  75 

53.376  00 
50,517  36 

177,533  75 
91,750  00 


If  arket  Value. 

$42,714  00 
39,600  00 
34,500  00 
39,600  00 
92,400  00 

142,750  00 
84,479  17 
64,250  00 
26,700  00 
87,868  07 
98,250  00 
36,812  50 
18,470  84 
71,462  09 
79,125  00 
28,708  83 
44,125  00 
83,375  00 
52,916  67 

134,500  00 
62,083  33 
60,300  00 
71,875  00 

204,333  38 

194,583  33 

,  64,037  50 

143,000  00 
31,413  33 
23,855  00 
60,750  00 

101,000  00 
46,936  00 
98,666  67 
96,135  00 
67,000  00 
63,760  00 
27,500  00 

114,333  33 
61,666  67 

115,260  00 
52,760  00 
59,083  33 

177,666  66 

101,333  33 
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Delaware  &  Hudson  Co.  bonds, 

Detroit,  Monroe  &  Toledo  R  R.  bonds, 

£.  Tenn  ,  Va.  &  Ga.  R.R.  bonds, 

Evansyille  &  Terre  Haute  R.R.  bonds, 

Flint  &  P^re  Marquette  R.R.  bonds, 

Forty-sec.  St.,  Man.  &  St.  Nich.  Ave.  R  R.  b'ds 

Hocking  Valley  K.R  bonds,     . 

Kalamazoo  &  White  Pigeon  R  R.  bonds. 

Lake  Erie  &  Western  R  R.  bonds,    . 

Lehigh  Valley  Term.  R.R.  bonds,     . 

Lincoln  Traction  Co.  bonds, 

Lon^  Island  R  R.  bonds,  . 

Louisville  &  Nashville  R^y  bonds,    . 

Met.  St.  R^y  bonds.    .... 

Michigan  Central  R.R.  bonds,  . 

Milwaukee  City  R.R.  bonds,     . 

Minn.  &  St.  Louis  R.R.  bonds, . 

Mobile  &  Ohio  R.R  bonds, 

Nassau  Electric  R^y  bonds, 

Newark,  N.  J.,  Pass'gr  R'y  bonds,    . 

N.  T.,  Chicago  &  St.  Louis  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  Ontario  &  Western  R'y  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Oswego  &  Syracuse  K.R.  bonds, 

I'ennsylvania  R.R.  bonds, . 

Pittsburgh  &  Western  R.R.  bonds,  . 

Rome,  W.  &  O.  R.R.  bonds,      . 

Second  Ave.  R.R.  bonds,   . 

Southern  Pacific  R.R.  of  New  Mex.  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds, 

St.  Louis  Southwestern  R'y  bonds,  . 

St.  Paul,  Minn.  &  Manitoba  R'y  bonds, 

Steinway  R'y  bonds, .... 

Union  Pacific  R.R.  bonds, . 

Adams  Express  Co.  bonds, 

American  Tel.  &  Tel.  Co.  notes, 

Brooklyn  Union  Gas  Co  bonds, 

Central  Union  Gas  Co.  bonds,  . 

Commercial  Cable  Co.  bonds,  . 

Consolidated  Gas  Co.  bonds,     . 

Edison  Elec.  Ilium.  Co.,  Brooklyn,  bonds 

Edison  Elec.  Ilium.  Co.,  N.  Y.,  bonds. 

Equitable  Gas  Li^^ht  Co.,  N.  Y.  bonds, 

Hoboken  Ferry  Co.  bonds, 

Jersey  City  Water  Supply  bonds,     . 

King's  Co.  Elec.  L't  &  Power  Co.  bonds, 

Lehigh  &  Wilkesbarre  Coal  Co.  bonds, 

N.  Y.  &  N.  J.  Tel.  Co.  bonds,   . 

N.  Y.  &  Queens  Elec.  L*t  &  Power  Co.  bonds 

Standard  Gas  Light  Co.  bonds. 

Temple  Iron  Co.  bonds,    . 

Union  Ferry  Co.  bonds,     . 

Western  Union  Tel.  Co.  bonds. 


Book  Valae. 

179,091  25 

12^25  00 

118,380  00 

107,126  00 

60,760  00 

17.826  00 
101,578  60 

9,787  60 

116,640  00 

64,662  60 

10,000  00 

48,148  46 

41.827  48. 
119,866  90 

49,726  00 
26,260  00 
94,992  60 

128,622  84 

119,788  76 
67,882  60 

197,689  74 
97,600  00 

167,896  00 

181,830  00 
61,812  60 
88,960  00 
61,648  12 
96,848  12 

109,170  00 
66,662  60 
67,000  00 

113,186  86 
88,260  00 
49,270  83 

270,872  60 
68,698  76 

202,672  91 
26,622  66 
99,000  00 

182,468  76 

107,686  00 
96,760  00 
25.000  00 
96,887  60 
88,687  60 
67,876  00 
64,911  26 
96,000  00 
37,638  76 
60,141  60 
63,812  60 

102,960  00 
44,160  00 
49,600  00 
26,000  00 

106,146  46 


HATket  Value. 

174,066  67 
10,008  33 
120,166  67 
106,760  00 
60,000  00 
16,600  00 
108,760  00 
10.806  00 
111,600  00 
68,876  00 
10,000  00 
60,838  88 
48,700  00 
114,916  67 
64,112  60 
26,396  88 
88,088  84 
126,600  00 
127,600  00 
66,760  00 
206,000  00 
110,916  67 
169,416  66 
181^00  00 
60,338  83 
42,243  38 
60,968  88 
100,000  00 
116,750  00 
66,000  00 
66,000  00 
114,760  00 
88,000  00 
48,166  67 
266,000  00 
69,600  00 
208,000  00 
25,416  67 
99,990  00 
162,766  67 
109,000  00 
96,000  00 
44,260  00 
94,000  00 
36,816  67 
66,600  00 
66,000  00 
94,333  38 
37,365  00 
60,812  60 
66,000  00 
104,916  67 
44,400  00 
48,000  00 
21,041  67 
104^12  60 


17,623,896  18  t7,862,107  49 
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THE  MANHATTAN  LIFE  INSURANCE  COMPANY, 

NEW  YORK,  N.  Y. 

Incorporated  1850.   Commenced  baalnesB  Aug.  1, 1890. 

Paid-up  Capital,  $100,000. 

Henry  B.  Stokes,  President.  J.  H.  Giffin,  Secretary. 

Income. 

First  yearns  premiums,  less  f 9,598. 20  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  lite  annuities, 

Total  new  premiums $523,469  69 

Renewal  premiums,  less  $20,530.60  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,  .... 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  ....   $2,035,592  07 

Total  premium  income 

Premium  notes  restored  by  revival  of  policies, 

Policy  loans  restored  by  revival  of  policies,    .... 

Interest  on  mortgages,  $284,591.11 ;  collaterals,  $15,408.98, . 

on  bonds  and  dividends  on  stocks,      .... 

on  premium  notes,  policy  loans  or  liens,    . 

on  other  debts  due  the  company,         .... 
jKenc. ............ 

Total  interest  and  rent $913,157  90 

Profit  on  sale  or  maturity  of  ledger  assets,      .... 
Surrender  values  on  reinsurance, 


$492,267  72 
989  94 

$493,207  66 

5,351  62 

22,403  18 

2,507  23 

1,998,801  19 

35,358  18 

1,432  70 


$2,559,061  76 

2,086  13 

3,054  00 

300,000  09 

180,389  18 

83,531  24 

64,544  82 

284,693  07 

75,829  73 
4,727  00 


Total  income,     . $3,557,916  52 

Net  or  ledger  assets,  Dec.  81,  1903, 16,809,448  38 


Total, 


$20,367,364  90 


Disbursements. 

Death  claims  and  additions, 

Matured  endowments  and  additions,         .... 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,    .... 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,     . 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .... 
applied  to  pay  renewal  premiums, .        .        . 
applied  to  purchase  paid-up  additions  and  annuities 

Total  paid  policy  holders, 

Dividends  to  stockholders, 

Commissions  and  bonuses  j)aid  to  agents,  on  account  of  new 

policies,  $274,UU8. 56;  renewals,  $118,409.22, 
Salaries  and  allowances  to  managers  and  agents,    . 


$1,159,828  75 
197,049  00 


$1,356,877  75 

10,315  36 

19,329  55 

308,333  89 

939  94 

1,432  70 

22,403  18 

84,216  56 

35,358  18 

5,351  62 


$1,844,558  73 
16,000  00 

392,417  77 
135,903  47 
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Agency  supervision,  travelling  and  all  other  agency  expenses,  f  ld>646  72 

Medical  examiners^  fees  and  inspections,         ....  50,167  20 

Salaries  of  officers  and  home  office  employees,        .        .  100,471  97 

Rent 75,446  98 

Advertising,  printing  and  postage, 84,092  64 

Legal  expenses, 21,077  60 

Furniture  and  office  fixtures 1,579  20 

Insurance  taxes,  licenses  and  department  fees,                .  43,523  95 

Taxes  on  real  estate, 52,695  50 

Real  estate  expenses  (except  taxes), 90,904  94 

Incidentals, 23,522  69 


Total  disbursements, $2«898,009  36 


Balance, f  17,469,355  54 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, f  5,283,441  65 

Loans  on  mortgage  of  real  estate, 6,129^10  00 

on  collateral  security  (schedule  A),      .        .        .        .  515,074  16 

on  corapany^s  policies  assigned  as  collateral,        .        .  1,189,745  34 

Premium  notes  on  policies  in  force, 326,819  68 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  8,510,145  24 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  394,739  11 

Cash  in  company's  office, 10,273  36 

Agents'  balances, 23,393  12 

Commuted  commissions, 85,913  89 


Total  ledger  assets,  as  per  balance,  ....        f  17,469,355  54 

Other  Assets. 

Interestdue,  tS7. 50;  accrued,  f  144,112. 28,     ....  144,14973 

Rentsdue,  114,918.16;  accrued,  $2,426.67,      ....  17,84483 

Market  value  of  real  estate  over  book, 591,483  35 

Market  value  of  stocks  and  bonds  over  book, ....  144,899  76 

New  Botlnest.  Ren«wmlt. 

Uncollected  premiums,     .        .      1170,334  89      1145,600  84 
Deferred  premiums, .        .        .  8,845  00         79,526  00 


Total, f  179,179  89  f225,126  34 

Deduct  loading,  39,419  58         49,527  79 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,      f  139,760  31  1175,598  55 

815,858  86 


Gross  assets, 118,682,592  07 

Assets  not  admitted. 

Commuted  commissions, 185,913  89 

Agents'  debit  balances, 23,893  12 

109,807  01 


Total 118,573,285  06 

Deduct  special  deposits  in  other  States, 10,600  00 

Total  admitted  assets, $18,562,685  06 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest, $16,425,142  00 

Deduct  net  value  of  reinsured  risks, 55,805  00 

Net  reserve, 116,369,887  00 

Surrender  values  claimable  on  terminated  policies,        .        .  6,047  00 
Death  losses  in  process  of  adjustment,     .                $46,199  00 
Matured  endowments  due  and  unpaid,     .                   2,549  00 
Claims  resisted  by  the  company,                                 7,500  00 
Due  and  unpaid  on  life  annuity  claims,   .                      185  80 

Total  policy  claims, 56,383  80 

Premiums  paid  in  advance,               .                        .        .        .  27,033  71 

Commissions  due  on  premium  notes, 10,777  18 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, .  23,554  80 

Dividends  or  other  profits  due  policy  holders,         .                .  19,794  54 

Special  reserve  for  possible  depreciation,        ....  200,000  00 

Paid-up  capital, 100,000  00 

Unassigned  funds  (surplus), 1,759,857  08 

Total $18,573,285  06 

Deduct  liabilities  on  special  deposits, 10,600  00 

Total  liabilities $18,562,685  06 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .        .  $334,787  17 

received  during  1904,       .        .  316,764  67 

restored  by  revival  of  policies,  2,086  13 

Total, $658,637  97 

Used  in  payment  of  losses  and  claims,     .  $19,068  08 

Used  in  purchase  of  surrendered  policies,        .  9,484  10 

Voided  by  lapse, 19,329  55 

Used  in  payment  of  dividends  to  policy  holders,  1,066  43 

Redeemed  by  maker  in  cash,    ....  277,875  13 

Total 326,818  29 

Balance  note  assets,  Dec.  31, 1904, $326,819  68 

Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1903. 

Number.  Amoant.         Total  No.  Total  Amount. 

Whole  life,                         .    28,922  $64,189,573  00 

Endowment,       .        .        .      3,456  6,960,429  00 

All  other 321  743,230  00 

Return  premiums  and  re- 
versionary additions,                  -  748,755  00 

82,699    $72,641,987  00 

Policies  issued  during  the  Year, 

Whole  life,         .  5,562  $14,454,227  00 

Endowment,       .        .  1,024        2,013,140  00 

All  other,  ....  75  233,750  00 

6,661      16.701,117  00 
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Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 

Number.  Amonnt        Total  No. 

193    $399,509  00 
29     81,860  00 
3     10,239  00 
225 


Total  Amoant 


1491,608  00 


Whole  life. 
Endowment, 
All  other,  . 

Additions  by  dividends. 


Old  Policies  increased, 

123.676  00 

6.460  00 

47,198  00 


77,828  00 
7,549  00 


Total, 39,585    $89,919,584  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminaied  during  the  Year. 

3.726    111,001,101  00 

741        1,677,178  00 

82  460,774  00 


4,549    113,129,053  00 


By  death,    . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease, 
Not  taken, . 


How  terminaied, 

445  fl,167,386  00 

118  256,246  00 

26  229,966  00 

540  1,251,428  00 

2,242  6,725,513  00 

66  614,204  00 

1,112  2,884,310  00 


Polictes  in  Force  Dec.  31^19i 

Whole  life,                        .  30.951  t^.065,883  00 

Endowment,      .        .  8,768  7,384,701  00 

All  other 317  755,487  00 

Heturn  premiums  and  re- 
versionary additions,      .  -  584,460  00 


4,549      13,129,053  00 


35,036      76,790,531  00 


Schedule  A. 
Securities  held  as  Collateral, 


500  shares  Amalgamated  Copper  Co., 
300      "      Brooklyn  Rapid  Transit  Co., 
100      "      American  Cotton  Oil  Co., 
Union  Pacific  B  R.  bonds. . 
100  shares  Union  Pacific  R.R.  Co., 


100 
400 
100 
200 
100 


(t 


tc 


(t 


(» 


l( 


St.  Louis  &  San  Francisco  R.R., 
American  Tobacco  Co.,   . 
Chesapeake  &  Ohio  R^y, . 
Metropolitan  Securities  Co., 
United  States  Steel  Corp., 


Market  Valoe. 

$35,500  00^ 
18,300  00 

9,500  00 
57,000  00 
11,300  00 

7,000  00 
37,200  00 

4,800  00 
15.800  00 

9,200  00 


Loaned  Thereon. 


>  $150,000  00 
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Japanese  government  bonds,    . 
26  shares  Union  Trust  Co.,  N.  Y., 
Com  Products  Co.,  . 
Hocking  Valley  R'y, 
Union  Trust  Co.,  N.  Y., 
East  River  Nat'l  Bank, 
U  S.  Realty  &  Improvement  Co., 
Hudson  County  Gas  Co., 

Lehigh  &  Wilkes  Barre  Coal  Co.  bonds,  . 
50  snares  Pope  Manufacturing  Co., 


700 
600 
100 
272 
31 
200 


u 


tc 


it 


l( 


t» 


100 
100 
100 
100 
100 
100 


ki 


International  Steam  Pump  Co., 
American  Grass  Twine  Co.,    . 
Phoenix  Insurance  Co.,    . 
Wells  Fargo  &  Co., 
Pressed  Steel  Car  Co.,     . 
United  States  Steel  Corp., 

United  States  Steel  Corp.  bonds, 

100  shares  American  Woolen  Co.,    . 

700  **  Rubber  Goods  Mfg.  Co.,. 
18  ''  Merchants  NatU  Bank,  . 
70      "      Continental  Trust  Co.,     . 

363      '*      Cayuga  &  Susquehanna  R.R , 
14      **      Manhattan  Co., 

United  States  Steel  Corp.  bonds, 

Japanese  government  bonds,    . 

100  shares  American  Smelting  &  Refining  Co. 

10  shares  Rock  Island  Co., 

10      "      Atchison,  Topeka  &  Santa  F6  RY» 

10      "      Union  Pacific  R.R.,    . 

40      "      United  States  Steel  Corp., 


Schedule  B. 


»( 


tc 


»4 


(( 


tl 


Market  Value. 

184,600  00^ 
35,000  00 
14,000  00 
64,000  00  J 
140,000  00 
10,200  00 
2,400  00  } 
20,800  00  i 
1,000  00/ 
1,000  00  s 
3,800  00^ 
1,300  00 
12,000  00 
23,600  00 
9,000  00 
9,200  00 
9,300  00 
9,200  00 
66,100  00  . 
1,600  001 


Loaned  Thereon. 


»  f  160,000  00 

,  36,600  00 
6,600  00 

19,000  00 
1,760  00 


*      82,260  00 


46,600  00 


y      60,000  00 


23,400  00 

2,200  00 

4,600  00 

4,600  00 

11,200  00 

800  00  y      10,074  16 
1,000  00 
900  00 
3,600  00 


$810,400  00     1616,074  16 


Stocks  and  Bonds  owned  by  the  Company. 


600  shares  Consolidated  Gas  Co.  of  N.  Y., 
600      "      Wells  Fargo  &  Co.,      . 

1,000      "      Manhattan  R'y,     . 

1  certificate  corporate  stock  city  of  N.  Y. 

460  shares  Mechanics  Nat^l  Bank,    . 

100      "      The  Citizens  Central  N'l  B'k,  N.  Y. 

Atlantic  &  Danville  R^y  bonds, 

Albany  &  Susquehanna  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds, . 

Chic,  Burl.  &  Quincy  R.R.  bonds,    . 

Cinn.,  Indianapolis  &  Western  R'y  bonds 

Continental  Coal  Co.  bonds, 

De  Bardleben  Coal  &  Iron  Co.  bonds, 

Duluth  &  Iron  Range  R.R.  bonds,    . 

Equitable  Gas  Light  Co.  of  N.  Y.  bonds. 

Fort  Worth  &  Denver  City  R'v  bonds, 

Houston,  East  &  West  Texas  R^y  bonds, 

Japanese  govemDient  bonds,    . 

Kansas  City  Cable  R*y  bonds,  . 

Kansas  City  Southern  R'y  bonds, 

Knox  &  Lincoln  R.R.  bonds,     . 

Lehigh  &  Wilkes-Barre  R.R.  bopds. 

Little  Falls  &  Dolgeville  R'y  bonds, 


Book  Value. 

f  101,462  60 

122,712  60 

140,462  60 

100,312  60 

30,430  83 

18,661  00 

92,626  00 

59,000  00 

64,043  60 

96.937  60 

98,600  00 

63.000  00 

63.500  00 

100,396  84 

211,260  00 

64,111  60 

90,260  00 

184,944  76 

102,626  00 

72,416  67 

63.260  00 

100,000  00 

23,093  20 


Market  Vain*. 
$99,000  00 

121,500  00 

165,000  00 

103,000  00 

34,600  00 

18,500  00 

97,000  00 

51,600  00 

67,660  00 

100,000  00 

99,000  00 

63,500  00 

52,600  00 

117,000  00 

224,000  00 

64,000  00 

104,000  00 

186,000  00 

103,000  00 

72,000  00 

67,600  00 

101,000  00 

66,250  00 
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Louisville,  Henderson  &  St.  Louis  R.R.  bonds, 
Minneapolis  &  St.  Louis  R.R.  bonds, 
Missouri  Pacific  R.R.  bonds,  .  . 

Mississippi  State  bonds, 

Morgans  La.  &  Tex.  R.R.  &  Steamship  Co.  b^ds, 

New  Jersey  Steamboat  Co.  bonds,  . 

N.  Y.,  Susquehanna  &  Western  R'y  bonds, 

N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, . 

N.  Y.,  Lake  Erie  &  Wn  Docks  &  Imp.  Co.  b'ds, 

N.  Y.  Gas,  Elec.  LX  Heat  &  Power  Co.  bonds, 

Rio  Grande  Western  RV  bonds. 

Southern  Pacific  R.R.,  New  Mexico,  bonds, 

Southern  Pacific  R.R.,  Arizona,  bonds,     . 

Bergen  Co.,  N.  J.,  school  district  bonds, . 

Toledo  &  Ohio  Central  R'y  bonds,   . 

United  States  bonds, 

United  States  of  Mexico  bonds. 
Western  Union  bonds,       .... 


Book  Valae. 

$11,656  50 

50,786  11 

111,250  00 

10,000  00 

70,806  28 

47,562  60 

101,188  89 

67,013  89 

62,500  00 

218,611  11 

192,126  00 

114,760  00 

111,062  60 

40,981  26 

28,126  00 

118,098  70 

96,870  26 

52,884  46 


Market  Yalae. 
$8,326  00 

58,000  00 

123,000  00 

10,000  00 

76,700  00 

47,600  00 

116,000  00 

67,500  00 

66,500  00 

220,000  00 

178.000  00 

108,000  00 

111,000  00 

43,450  00 

28,760  00 

121,900  00 

98,010  00 

56,000  00 


$3,510,145  24  $3,655,045  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY, 

NEW  YORK,  N.  Y. 

Incorporated  June,  1866.    Commenced  business  Janoaiy,  1867. 
Paid-up  GiJPrrAL,  (2,000,000. 

John  R.  Hegehan,  President.  James  S.  Roberts,  Secretary, 

Income. 

First  yearns  premiums  (ordinary), $3,697,193  88 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,         23,170  10 
Consideration  for  life  annuities, 166,519  36 

Total  new  premiums  (ordinary),      .        .   f  3,886,883  34 

Renewal  premiums  (ordinary), 9,302,412  74 

Dividends  applied  to  pay  renewal  premiums, ....       729,298  30 

Total  renewal  premiums  (ordinary),        .  f  10,031,711  04 
Weekly  premiums, 36,890,329  59 

Total  premium  income, $50,808,923  97 

Consideration  for  annuities  certain, 28,990  00 

Interest  on  mortgages, 1,695,395  85 

on  bonds  and  dividends  on  stocks,      ....  2,203,873  47 

on  premium  notes,  policy  loans  or  liens,    .  113,706  55 

on  other  debts  due  the  company,        ....  210,858  46 

Rent,  including  $366,354  for  own  use, 824,161  83 

Total  interest  and  rent,      ....    $5,047,995  66 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  22,782  71 
Agents^  cash  deposits  in  lieu  of  bonds,    .        .        $77,064  57 

Total  income, $55,908,692  34 

Net  or  ledger  assets,  Dec.  31, 1903,  .        .        $103,648,680  47 
Less  agents' deposits,  Dec.  31, 1903,         .        .        119,57150 

103,529,108  97 

Total, $159,437,801  81 
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Disbursements. 

Death  claims, ' .         $14,826,975  98 

Matured  endowments, 128,131  04 


Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involvinfi;  life  contingencies,    . 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  casn, . 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums, 

applied  to  purchase  paid-up  additions  and  annuities, 


114,950,107  02 

74,773  25 

26,915  01 

630,900  87 

124,829  55 

729,298  30 

28,170  10 


Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $2,013,420.54;  renewals,  f 5, 6 17, 399. 91, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,   . 
Agency  supervision,  travellino^  and  all  other  agency  expenses, 
Medical  examiners'  fees  and  inspections,         .        .        .        . 
Salaries  of  officers  and  home  office  employees, 

Rent,  including  $366,354  for  own  use, 

Advertising,  printing,  postage,  etc., 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Incidentals 

Reduction  in  book  value  of  real  estate, 


$16,559,494  10 

3,534  50 

140,000  00 


7,630,820  45 

1,907,866  62 

3,541,076  51 

608,892  49 

855,973  89 

1,940,044  05 

664,955  40 

635,822  54 

81,587  91 

124,249  68 

724,637  12 

156,945  79 

287,482  01 

320,862  88 

250,000  00 


Total  disbursements. 


$36,484,245  94 


Balance, $123,003,555  37 


Assets  as  peb»  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

Loans  on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force,         .... 
Book  value  of  stocks  and  bonds  owned  (schedule  A),    . 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  company\s  office,  less  $196,636.07  agents'  deposits. 
Agents'  balances, 


$16,806,932  86 

33,094,145  00 

2,202,635  37 

687,014  26 

63,057,308  19 

6.825,970  21 

300,766  46 

28,783  02 


Total  ledger  assets,  as  per  balance. 


$123,003,555  37 


Other  Assets. 

Interest  due,  $120,396.97 ;  accrued,  $579,517.35, 
Rents  due,  $7,039 .01 ;  accrued,  $3,518.20, 
Market  value  of  stocks  and  bonds  over  book, . 


699,914  32 

10,557  24 

1,213,509  93 
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New  Bntlnett.  Renewal!. 

Uncollected  premiums,     .        .      |S61,13S  92      f522,709  95 
Deferred  premiums,  ^       .        .     1,087,360  79     2,073,999  33 


Total, 11,448,484  71   (2,596,709  28 

Deduct  loading,  .        289,696  94        519,341  85 

Net  uncollected  and   deferred 
premiums  on  policies  in  force,   $1,158,787  77   (2,077,367  43 

$3,236,155  20 

Net  uncollected  weekly  premiums, 9,925  93 

Gross  assets $128,173,617  99 

Assets  not  admitted. 

Agents^  debit  balances, (28,788  02 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 247,155  80 

275,938  82 


Total (127,897,679  17 

Deduct  special  deposits  in  other  States, 2,664,084  37 

Total  admitted  assets, $125,233,644  80 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  Si  per  cent,  interest, (112,402,572  00 

Deduct  net  value  of  reinsured  risks, 78,304  00 


Net  reserve, (112,824,268  00 

Pi*esent  value  of  unpaid  instalments, 40,864  00 

Surrender  values  claimable  on  terminated  policies,        .        .         21,253  00 
Death  losses  in  process  of  adjustment,     .        .      $250,287  68 
Claims  resisted  by  the  company,      .  .  42,795  20 

Total  policjj  claims, 298,082  88 

Premiums  paid  in  advance, 187,904  82 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....       184,571  07 
Dividends  or  other  profits  due  policy  holders,         .        .  74,324  41 

Paid-up  capital 2,000,000  00 

Unassigned  funds  (surplus), 12,568,886  07 

Total, (127,645,154  25 

Deduct  liabilities  on  special  deposits, 2,411,509  45 

Total  liabilities (125,233,644  80 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .  (675,496  17 

Premium  notes  received  during  1904,       .  83,141  92 

Total, $758,688  09 

Used  in  payment  of  losses  and  claims,     .        .  (23,888  35 

Used  in  purchase  of  surrendered  policies,       .  13,149  29 

Voided  by  lapse, 26,915  01 

Used  in  payment  of  dividends  to  policy  holders,  763  42 

Redeemed  by  maker  in  cash,    ....  6,907  76 

Total, 71,628  83 


Balance  note  assets,  Dec.  31, 1904, $687,014  26 
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Exhibit  of  Poucies. 
Policies  and  AddUiona  in  Force  Dec.  31, 1903, 

Nnmber.  Amoant         Total  No.  Total  Amount. 

Whole  life.  .  165,812  $164,381,420  00 
Endowment,  .  .  .  179,600  116,802,795  00 
All  other 1,668      11,321,416  00 

836,670  1282,606,630  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear, 

.    65,031    1^6,663,682  00 

.  114,652      64,174,642  00 

378        4,418,198  00 

169,961 


126,266,422  00 


Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  revived, 

3,642      t3J06,264  00 

4,665        2,706,733  00 

44  142,806  00 


8,361        6,964,793  00 


W^hole  life. 
Endowment, 
All  other,  . 


Old  Policies  increased, 

f  49,609  00 

60,406  00 

964  00 


100,979  00 


Whole  life, 
Endowment, 
All  other,  . 


TransferSy  Deductions, 

1,010      11,214,894  00 

966  717,721  00 

52  638,233  00 


2,027      12.470,848  00 


Whole  life. 
Endowment, 
All  other,  . 


Transfers^  Additions, 

918      11,236,757  00 

1,061  749,858  00 

48  484,233  00 


Totals  after  transfers, 


2,027      12,470,848  00 


614382  $413,817,824  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

,    33,879    $31,747,833  00 

.    66,618      37,178.796  00 

308        2,366,143  00 


99,706    $71,282,772  00 
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By  death,   . 
mataritj, 
expiry, . 
surrender, 
lapse,    . 

Not  taken, . 


Whole  life, 
Endowment, 
All  other,  . 


Eow  terminaUd. 

27  amber.  Amount. 

8,060  $2,629,162  CO 

103  123,131  00 

57  87,550  00 

6.682  5,983,093  00 

56,041  38,215,980  00 

34,762  24,248,856  00 


Total  No. 


Total  Amoant. 


99,705    $71,282,772  00 


Weekly  premium  policies  in  force, . 


Policies  in  Force  Dec,  31, 1904. 

,  180.014  $182,473,895  00 
.  233,395  146,687,917  00 
.      1,768      13,478,240  00 

415,177    342,635,052  00 


7,614,729  1,127,889,229  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


1,000  shares  Atlan.  &  Charlotte  Air  Line  R'y, . 
Baltimore  &  Ohio  R.R , 
Buffalo,  Rochester  &  Pitts.  R'y, . 
Cinn.,  Sandusky  &  Cleve.  R.R.,. 
Chicago  &  Northwestern  R'y,     . 
Chicap^o  Great  Western  R'y, 
Detroit  &  Mackinac  R^y,     . 
Lincoln  Traction  Co.,  Neb., 
L'ke  Shore  &  Mich.  SouthM  R'y, 
Monls  &  Essex  R.R., . 
Milwaukee  Elec.  R'y  &  L't  Co., . 
Northern  R.R.  of  N.  J., 
Sharon  R'y  Co  ,  Sharon,  Pa., 
Southwestern  R.R.,     . 
Sa^naw-Bay  City  R'y  &  Vt  Co  , 
Twin  City  Rapid  Transit  Co.,     . 
Utd.  R'ys  Invest.  Co.,  San.  Fran., 
Worcester  R'ys  Investment  Co., 
Wabash  R.R.,      .... 
Central  Trust  Co.,  N.  Y.,    . 
Franklin  Trust  Co.,  Brooklyn,    . 
Federal  Tr.  Co.,  Newark,  N.J,. 
Hamilton  Trust  Co ,  Brooklyn,  . 
Howard  N'1B%  Burlington.  Vt., 
International  Banking  Corp.,     . 
Metropolitan  Trust  Co.,  N.  Y.,   . 
Natn  Shoe  &  Leather  B'k,  N.  Y., 
N'l  B'k  of  Com.,  Kan.  City,  Mo., 
People^s  Trust  Co.,  Brooklyn,    . 
United  States  Tixist  Co.,  N.  Y.,  . 
American  Woolen  Co., 
American  Lithographic  Co.. 
Allis-Chalmers  Co.,  prefM  stock. 

Consolidated  stock  of  the  city  of  N.  Y.,    . 

Dominion  of  Canada  stock,       .... 

14,000  shares  Guaranty  Loan  Building  Co.,     . 
2,208      "      Massachusetts  Gas.  Co.,      . 
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BotAVaioe. 
$115,000  00 

18,000  00 
80,824  31 
21,760  00 
38,112  50 
860,000  00 

25.200  00 
131,948  76 
864,388  76 

18,676  00 

175,500  00 

38,900  00 

21,000  00 

284,620  00 

290,000  00 
189,520  00 
484,700  00 

48,000  00 
267,869  42 
146,056  60 
119,248  26 
211,426  00 

29,497  00 

1,150,048  38 

769,483  14 

87.201  50 
497,860  00 

6,016  00 

76,726  00 

120,000  00 

662,547  00 
100,126  00 
89,674  25 
826,769  86 
145,042  60 


Market  Valae. 

$162,000  00 

24,000  00 

95,600  00 

21,000  00 

47,000  00 

860,000  00 

46,050  00 

140,000  00 

321,900  00 

21,150  00 

180,000  00 

89,200  00 

27,600  00 

313,880  00 

83,760  00 

390,000  00 

203,736  00 

387,760  00 

61,600  00 

808,000  00 

167,500  00 

121,600  00 

830,000  00 

25,875  00 

911,866  00 

841,875  00 

95,946  00 

474,300  00 

6,800  00 

111,825  00 

165,000  00 

1,876  00 

447,232  00 

85,000  00 

83«692  00 

840.000  00 

173,010  00 
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300  shares  Northwestern  Telegraph  Co., 
276      "      N.  Y.  Mutual  Gas  Light  Co., 

4,600      "      Pope  Manufacturing  Co., 

Province  of  Quebec  stock. 

United  States  bonds, 

Atlantic  Avenue  R.R.  bonds,     . 

Atch.,  Tojpeka  &  Santa  F6  R'y  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Atlantic  &  Birmingham  R^y  bonds, 

Brooklyn  City  R.R.  bonds, 

Buffalo,  Rochester  &  Pittsburg  R^y  bonds, 

Baltimore  &  Ohio  R.R.  bonds, . 

Chicago  &  Western  Indiana  R.R.  bonds,  . 

Central  Ohio  R.R.  bonds 

Charleston  &  Savannah  R'y  bonds,  . 

Columbia  &  Greenville  R.R.  bonds, 

Cleveland,  Akron  &  Columbus  R'v  bonds, 

Chicago  Terminal  Transfer  R.R.  bonds,  . 

Chesapeake  &  Ohio  R^y  bonds, 

Cleveland  Terminal  &  Valley  R.R.  bonds, 

Canadian  Northern  R'y  bonds, . 

Cinn.,  Davton  &  Chicago  R.R.  bonds, 

Chicago  &  Alton  R*y  l:^nds, 

Cinn.,  Indianapolis  &  Western  R^y  bonds, 

Duluth  &  Iron  Range  R.R.  bonds,    . 

Detroit  &  Mackinac  K^y  bonds. 

Dry  Dock,  E.  B'way  &  Battery  R.R.  bonds, 

Detroit  Southern  R.R.  bonds,    . 

Detroit  &  Toledo  Shore  Line  R.R.  bonds, 

Detroit  United  R^y  bonds, 

Ellwood  Short  Line  R.R.  bonds, 

42d  St.,  ManMlle  &  St.  Nich.  Ave.  R.R.  bonds 

Fort  Worth  &  Denver  City  R'y  bonds,     . 

Indiana,  Decatur  &  Western  R.R.  bonds, . 

Lehigh  &  New  York  R.R.  bonds,     . 

Long  Island  City  &  Flushing  R.R.  bonds. 

Lake  Shore  &  Mich.  Southern  R^y  bonds, 

Lincoln  Traction  Co.,  Neb.,  bonds,   . 

Missouri  Pacific  R^y  bonds. 

Metropolitan  St.  R^y  bonds, 

Minnesota  Transfer  R^y  bonds, 

Minn.,  Lyndale  &  Minnetonka  R^y  bonds, 

Minn.  &  St.  Paul  Suburban  R'y  bonds,    . 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  R'y  bonds, 

Minn.  St  R'y  &  St.  Paul  City  R'y  bonds, . 

Manchester,  N.  H.,  Trac,  L't  &  Pow.  Co.  b'ds 

Nashville,  Chatt  &  St.  Louis  R'y  bonds, . 

North  Chicago  City  R'y  bonds. 

Northern  Pacific  Termmal  Co.  bonds, 

Nassau  Electiic  R  R.  bonds. 

New  Orleans  Terminal  Co.  bonds, 

Norfolk  &  Southern  R.R.  bonds, 

Ohio  River  R.R.  bonds,     . 

Omaha  &  Sioux  City  R  R.  bonds, 

Pacific  R.R.  of  Missouri  bonds, 

Peoria  &  Pekin  Union  RV  bonds. 

Pine  Bluff  &  Westera  R.K.  bonds, 

Rio  Grande  Western  R'y  bonds, 

St.  Paul  City  R'y  bonds,    . 

St.  Louis,  Iron  Mt.  &  S.  R^  bonds. 


Book  Valat. 

f  16,460  00 

83,876  00 
396,697  06 
131,766  00 
119,096  26 
612,437  60 
487,600  00 
2,726,600  00 
266,639  60 
217,000  00 
166,136  00 
983,600  00 

76,996  00 
834,260  00 
202,826  00 

87,410  00 
333,875  00 
306,661  26 
208,437  60 
496,000  00 
386,316  01 
476,000  00 
423,626  00 
694,000  00 

28,364  16 

26,000  00 
122,297  60 
277,000  00 
310,460  00 
470,000  00 

23,687  60 

189,262  60 

612,600  00 

714,687  60 

6,426  64 

44,460  00 
476,000  00 

74,176  00 
1,669,106  26 
261,260  00 
618,187  60 
161,120  00 
424,000  00 
682,000  00 
1.266,876  00 
410,000  00 

99,626  00 
166,077  60 
160,327  60 
810,000  00 
839,260  00 

65,000  00 

104,066  00 

1,000,000  00 

274,825  00 

61.066  00 

96,426  00 

470,000  00 

120,940  00 

2,867,821  26 


Market  Valne. 
118,000  00 

83,876  00 
377,600  00 
124.100  00 
133,620  00 
610,760  00 
601,260  00 
2,782,760  00 
'277,760  00 
221,000  00 
166,480  00 
1,019.376  00 

74,260  00 
821,200  00 
224,000  00 

38,940  00 
346,000  00 
301.000  00 
207.376  00 
496,000  00 
383,468  99 
600.000  00 
412,600  00 
694,000  00 

36,960  00 

24,600  00 
119,483  00 
268.600  00 
817.680  00 
482,600  00 

28.000  00 

162,360  00 

488,260  00 

747,600  00 

6,910  00 

42,180  00 
607,600  00 

78,760  00 
1,613,646  00 
296.260  00 
681,626  00 
149.600  00 
483,000  00 
703,600  00 
1.316,000  00 
428,000  00 
116.000  00 
166,620  00 
166,260  00 
277.450  00 
864,000  00 

56,000  00 

126.896  00 

1.000.000  00 

303,762  60 

69.000  00 

100,226  00 

445,000  00 

136,266  00 

8.088.060  00 
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St.  Louis,  Memphis  &  Sq,  Eastern  R.R.  bonds, 
Savannah,  Florida  &  Western  Wj  bonds, 
Seaboard  &  Roanoke  R.R.  bonds, 
Seaboard  Air  Line  K*y  bonds,  . 
Saginaw-Bay  City  R^y  &  Light  Co.  bonds, 
Texas  &  Pacific  R'y  bonds, 
84 th  St.  Crosstown  R'y  bonds,  . 

28d  St,  R'y  bonds 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Ulster  &  Delaware  R.R.  bonds, 

Utah  &  Northern  R'y  bonds,     . 

United  R'y  &  Electric  Co.,  Bait.,  bonds,  . 

United  R^ys,  St.  Louis,  Mo.,  bonds,  . 

Union  R'y  Co.,  N.  Y.,  bonds,    . 

Union  Elevated  R.R.,  Chicago,  bonds,     . 

United  R.R.  of  San  Francisco  bonds, 

Underground  Electric  R^ys,  London,  bonds. 

West  Chicago  St.  R.R.  bonds,  . 

Worcester,  Mass.,  Consolidated  St.  R^y  bonds 

Wheeling^  &  Lake  Erie  R.R.  bonds, . 

Wabash  R.R.  bonds, 

Wabash  Pittsburg  Terminal  R'y  bonds,  . 
Western  Maryland  R.R.  bonds, 

Albion,  Ind.,  bonds, 

Artesian  Water  Co.,  Memphis,  Tenn.,  bonds, 
Burgettstown,  Penn.,  bonds,     . 
Chesaning,  Mich.,  bonds,  .... 
Charter  Oak,  Iowa,  bonds, 
Fargo,  No.  Dak.,  bonds,    .... 
Hartford  City,  Ind.,  bonds, 
Manchester,  Va.,  bonds,    .... 
Maisonneuve,  Can.,  bonds, 
Montreal,  Can.,  bonds,      .... 
Pierre,  So.  Dak.,  bonds,     .... 
Summitville,  Ind.,  bonds, .... 
Salaberry,  Valleyfield,  Can.,  bonds, 
San  Juan,  Porto  Rico,  bonds,    . 
Toronto,  Can.,  bonds,        .... 
Winnipeg  city  bonds,        .... 
American  Bell  Telephone  Co.  bonds, 
American  Hide  &  Leather  Co.  bonds, 
American  Lithojn'aphic  Co.  bonds,   . 
American  Tel.  &  Tel.  Co.  bonds, 
Brooklyn  Union  Gas  Co.  bonds, 
Boston  Electric  Light  Co.  bonds, 
Cleveland  Electric  Ilium.  Co.  bonds. 
Republic  of  Cuba  bonds,  .... 
Detroit  Edison  Co.  bonds, 
Edison  Electric  Ilium.  Co.,  Brooklyn,  bonds, 
Edison  Electric  Ilium.  Co.,  N.  Y.,  bonds. 
Equitable  Gas  Light  Co.,  N.  Y.,  bonds,    . 
Fairmont  Coal  Co.  bonds, .... 
Iron  County,  Wis.,  bonds, 
Kinffs  Co.,  Electric  Lt.  &  Power  Co.  bonds, 
Louisville  &  Jeffersonville  Bridge  Co.  bonds, 
Lincoln,  Neb.,  H.,  L.  &  P.  Co.  bonds. 
Mutual  Fuel  Gas  Co.,  111.,  bonds, 
Massachusetts  Electric  Cos.  bonds,  . 
Province  of  Manitoba  bonds,    . 
Milwaukee  Gas  Light  Co.  bonds, 


Book  ValD«. 

1480,000  00 

62,410  00 

10,728  00 

1,406,448  76 

160,000  00 

471,760  00 

112,600  00 

12,475  00 

1,607,468  76 

99,876  00 

800,000  00 

100,000  00 

446,101  26 

281,000  00 

261,400  00 

223,396  00 

237,600  00 

318,160  00 

270,000  00 

387,260  00 

2,782*876  00 

1,948,710  00 

1330,000  00 

4,360  00 

62,760  00 

2,100  00 

4,196  00 

3,640  00 

2,090  00 

1,636  00 

122,700  00 

62,600  00 

716,616  87 

660  00 

2,166  00 

60,600  00 

648,000  00 

379,386  02 

108,626  00 

408,000  00 

196,000  00 

100,000  00 

841,600  00 

211,000  00 

162,260  00 

130,000  00 

81,812  60 

694,600  00 

646,687  60 

268,646  00 

484,000  00 

724,346  00 

4,180  00 

487,727  60 

174,367  60 

22,060  00 

18,800  00 

260,000  00 

616,600  00 

947,600  00 


MArket  Valae. 

1487,600  00 

70,200  00 

10,800  00 

1,429,760  00 

160,000  00 

484,000  00 

116,000  00 

12,300  00 

1,620,000  00 

111,000  00 

280,000  00 

92,600  00 

438,760  00 

230,000  00 

265,600  00 

246,172  60 

243,126  00 

288,696  00 

267,600  00 

396,416  00 

2,917,000  00 

2,063,280  00 

1,800,000  00 

4,680  00 

62,626  00 

2,000  00 

4,140  00 

3,920  00 

2,160  00 

1,646  00 

126,000  00 

62,600  00 

716,626  00 

560  00 

2,000  00 

49,000  00 

666,000  00 

881,106  06 

110,000  00 

406,000  00 

188,000  00 

100,000  00 

841,600  00 

233,000  00 

171,000  00 

136,000  00 

90,126  00 

707,000  00 

663,437  60 

269,380  00 

458,000  00 

736,030  00 

4,000  00 

498,000  00 

184,428  75 

24,500  00 

21,200  00 

255,000  00 

618,000  00 

906,000  00 
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Memphis  Con.  Gas  &  Electric  Co.  bonds, 
N.  Y.  &  East  Rirer  Gas  Co.  bonds,  . 
N.  Y.  &  N.  J.  Telephone  Co.  bonds, 
N.  Y.  Gas,  Electric  L't,  H't  &  Power  Co. 
New  Amsterdam  Gas  Co.  bonds, 
N.  Y.  &  Richmond  Gas  Co.  bonds,  . 
Province  of  New  Brunswick  bonds, 
Pacific  Coast  Co.  bonds,    . 
Pittsburg  Co.  bonds, .... 
People^s  Gas  Light  &  Coke  Co.  bonds, 
Rochester  Gas  &  Electric  Co.  bonds, 
St.  Joseph  Stock  Yards  bonds, 
Utica  Knitting  Co.  bonds, . 
Virginia  State  bonds, 
Yankton  Co.,  Dak.,  bonds, 


b'ds. 


Book  Yalae. 

•256,600  00 
614,957  60 
112,750  00 
758,000  00 
259,760  00 
455,860  00 

91,736  66 
214,125  00 

69,376  00 

1,681,312  60 

937,172  60 

716,250  00 

70,000  00 

10,450  00 
900  00 


Market  Value. 

$263,260  00 
630,366  00 
110,760  00 
789,987  60 
285,000  00 
454,600  00 

84,193  33 
226,000  00 

71,260  00 

1,680,000  00 

943.100  00 

721,000  00 

71,760  00 

19,460  00 
1,000  00 


$63,057,308  19  $64,270,818  12 


THE  MUTUAL  LIFE   INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 
Incorporated  April,  1842.    Commenced  business  Feb.  1, 1843. 

Richard  A.  McCurdy,  President,  William  J.  Easton,  Secretary, 

Income. 

First  yearns  premiums,  less  $80,714.84  for  reinsurance, .  ;  $9,132,959  08 
Surrender  values  applied  to  pay  first  yearns  premiums, .        .         41,310  12 

Total  first  yearns  premiums  on  original  policies,  .  f  9,174,269  20 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  1,618,726  71 
Consideration  for  life  annuities,       .  .        .        .        .    3,883,655  69 

Total  new  premiums,  .        .  f  14,676,651  60 

Renewal  premiums,  less  138,877.94  for  reinsurance,  .  .47,694,885  71 
Dividends  applied  to  pay  renewal  premiums, ....  36,136  24 
Surrender  values  applied  to  pay  renewal  premiums,  .       489,735  11 

Renewal  premiums  for  deferred  annuities,      ....         34,688  44 

Total  renewal  premiums,  ....  $48,255,445  50 

Total  premium  income, $62,932,097  10 

Consideration  for  annuities  certain, 501,093  19 

Interestonmortgages,f4,l66,322.91 ;  collaterals, $298,849.08,  4,465,171  99 

on  bonds  and  dividends  on  stocks,       ....  9,705,707  66 

on  policy  loans  or  liens, 1,124,759  42 

on  other  debts  due  the  company,         .        .                .  652,204  74 

Rent,  including  $275,000  for  own  use,      ...                .  1,621,95047 
Total  interest  and  rent,      .                .          (17,569,794  28 

Total  income, $81,002,984  57 

Net  or  ledger  assets  Dec.  31, 1903, 378,673,062  60 

Total $459,676,047  17 

Disbursements. 

Death  claims  and  additions,  less  $251,505 .50  reinsurance,  $21,100,226  80 
Matured  endowments  and  additions, 4,572,002  53 

Net  amount  paid  for  losses  and  endowments,  .  $25,672,229  33 
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Annuities  involving  life  contingencies, $2,389,114  07 

Surrender  values  paid  in  cash, 3,217,679  33 

applied  to  pay  new  premiums,     .                .  41,310  12 

applied  to  pay  renewal  premiums,               .  489,735  11 

Dividends  paid  policy  holders  in  cash 1,019,348  92 

applied  to  pay  renewal  premiums, ....  36,136  24 

applied  to  purchase  paid-  up  additions  and  annuities,  1 ,6 18,726  7 1 

Total  paid  policy  holders, $34,484,274  83 

Claims  on  annuities  certain, 242,273  51 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  16,691,016.56;  renewals,  1 1^55, 148. 69,                 .  8,546,165  25 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  1,804,128  90 

Agency  supervision,  travelling  and  all  other  agency  expenses,  243,828  11 

Medical  examiners^  fees  and  inspections,         ....  845,860  24 

Salaries  of  oflScers  and  home  office  employees,                       .  1,022,001  39 

Rent,  including  (275,000  for  own  use 582,032  47 

Advertising,  printing  and  postage, 1,134,833  76 

Legal  expenses, 364,254  95 

Furniture  and  office  fixtures, 152,077  48 

Insurance  taxes,  licenses  and  department  fees,       .                .  809,964  02 

Taxes  on  real  estate 328,698  72 

Real  estate  expenses  (except  taxes), 606,583  32 

Incidentals, 215,754  49 


Total  disbursements, 151,382,731  44 


Balance, (408,293,315  73 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 134,701,700  61 

Loans  on  mortgage  of  real  estate, 102,027393  42 

on  collateral  security  (schedule  A),      .        .        .        .  11,210,000  00 

on  company^s  policies  assigned  as  collateral,  .  23,277,736  49 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .         217,380,752  73 

Cash  in  trust  companies  and  banks  on  interest,  .        .  17,717,287  40 

Cash  in  bank,  (237,130.66 ;  in  company's  office,  (18,741.53,  .       255,872  19 

Agents'  balances 836,202  69 

Suspense  account, 885,870  20 

Total  ledger  assets,  as  per  balance,  ....       (408,293,315  73 

Other  Assets. 

Interestdue,  (34,829.24;  accrued,  $3,059,800.04,    .  .    3,094,629  28 

Rentsdue,  (23,644.35;  accrued,  $141,932.93, .        .        .        .       165,577  28 
Market  value  of  stocks  and  bonds  over  book, ....  25,810,689  51 

New  Business.  Renewals. 

Uncollected  premiums,     .        .   $1,478,199  97   (3,930,481  84 
Deferred  premiums, .  260,493  34     2,615,048  61 


Total, (1,738,693  31  $6,545,530  45 

Deduct  loading,         .                .  391,205  99  1,472,744  35 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,  $1,347,487  32  (5,072,786  10 


6,420,273  42 


Gross  assets $443,784,485  22 
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Assets  not  admitted. 


Agents^  debit  balances, 
Suspense  account,     . 


1837,086  86 
886,870  20 


11,722,966  06 


X  oral,  •**•••• 
Deduct  special  deposits  in  other  States,  . 


Total  admitted  assets, 


1442,061,529  16 
.  12,104,843  11 

1429,966,686  05 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 


table,  with  3i  per  cent,  interest. 
Deduct  net  value  of  reinsured  risks. 


Net  reserve,       .... 
Present  value  of  unpaid  instalments, 
Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company. 
Due  and  unpaid  on  life  annuity  claims. 

Total  policv  claims,  . 
Due  and  unpaid  on  instalments, 
Premiums  paid  in  advance. 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders. 
Contingent  guarantee  fund, 
Unassigned  funds  (surplus),    . 


Total, 

Deduct  liabilities  on  special  deposits. 


$368,322,248  00 
29,838  00 


f  1,499,869  34 
196,611  92 
181,066  00 
188,094  94 


$363,292,410  00 
1,290,000  19 


2,066,642  20 

1,068  39 

696,468  43 

48,730  67 

174,387  95 

71,639,311  70 

2,900,000  00 


$442,006,919  43 
.  12,060.233  38 


Total  liabilities, $429,966,686  06 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1903, 

Number.  Amonnt.  Total  lio.  Total  Amoant. 

491,986  $1,193,390,836  00 

116,341      262,418,268  00 

.   8,787        11,027,696  00 

20,636,866  00 

611,064  $1,477,373,546  00 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions. 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life, 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear, 

.  97,683  $218,433,127  00 
.  26,318  63,299,334  00 
.  2,282  7,414,116  00 
126,183 

Old  Policies  revived  and  increased, 

.      932        $2,363,221  00 

634  879,220  00 

26  81,220  00 


279,146,577  00 


Additions  by  dividends. 


1,492 


3,323,661  00 
2,316,336  00 


110       THE    MUTUAL   LIFE    INSURANCE    CO.    OF   NEW   TORK. 


Transfers^  Deductions, 

Number.  Amomit.  Total  Ko. 


Total  Amoant. 


Whole  life, 
Endowment, 
All  other,  . 

.      492 

432 

95 

•1,271,182  00 

1,358,185  00 

294,529  00 

1,019 

•2,923,896  00 

Transfers^  Additions, 

Whole  life. 
Endowment, 
All  other,  . 

.      498 

445 

76 

$1,567,435  00 

1,159,609  00 

196,852  00 

1,019 

•2,923,896  00 

Totals  after  transfers, 


738,789  $1,762,160,120  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  UrmincUed  during  the  Year. 

.  50,548  $138,654,693  00 
.  15,312  36,900,056  00 
.    1,385  7,673,588  00 


67,245    •183,228,287  00 


How  terminaUd, 


By  death,  . 
maturity, 
expiry, 
surrender, 
lapse. 


6,934 
1,793 
442 
7,011 
.  33,215 


change  and  decrease,  . 
Not  taken,.        .        .        .17,850 


$21,513,992  00 

5,146,080  00 

1.618,442  00 

16,896,941  00 

74,909,054  00 

9,040,821  00 

54,103,007  00 


67,245     183,228,287  00 


Policies  in  Force  Dec,  31, 1904. 

Whole  life,  .        539,909  $1,275,828,744  00 

Endowment,       .        .        126,894      269,498,180  00 

All  other 4,691        13,835,517  00 

Reversionary  additions,     .  -        19,769,392  00 

671,494  1,578,931,833  00 


300  shares  Union  Pacific  R.R.,  . 

100 

300 

600 

400 

400 

300 

Union  Pacific  R.R.  bonds. 


Schedule  A. 
Securities  held  as  Collateral, 

Market  Valae.     Loaned  There<». 

$33,900  00^ 


u 


tl 


it 


u 


(t 


Western  Union  Telegraph  Co., 
Baltimore  &  Ohio  R.R.,   . 
Ateh.,  Topeka  &  Santa  F6  R'y, 
Metropolitan  St.  R'y, 
Denver  &  Rio  Grande  R^y, 
Erie  R.R., 


3S:?S2  S2  >  »i«>'^  0^ 

52,200  00 
48,000  00 

34,400  00  1     i/;nnnnnn 
22,500  oof    1^.000  00 

89,600  00  ; 


THE   MUTUAL   LIFE    INSURANCE    CO.    OF   NEW   YORK.        Ill 


26 
850 
200 
100 
100 
200 


It 


t» 


u 


t( 


tt 


PeDDsylvania  R.R.  bonds, .... 
Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
800  shares  Pennsvlvania  R.R., . 
Union  Pacific  H.R.  bonds, . 
Chesapeake  &  Ohio  R.R.  bonds, 
Union  Pacific  R.R.  bonds. 
Southern  Pacific  Co.  bonds, 
350  shares  Cleve.,  Cinn.,  Chic.  &  St.  Louis  R^3', 
Consolidated  Gas  Co.  of  N.  Y., 
Union  Pacific  R.R., . 
ErieRR,         .... 
Metropolitan  St.  RV, 
Baltimore  &  Ohio  K.R.,  . 
Reading  Co.,    .... 
So.  Carolina  &  Georgia  R'y  bonds,  . 

Erie  R.R  bonds, 

400  shares  Union  Pacific  R.R , . 

433      "      Pennsylvania  R.R., . 

100      "      ErieK.R.,         .... 

100      "      N.  Y.  Cent.  &  Hudson  River  R.R., 

100      ••      Baltimore  &  Ohio  R.R.,  . 

200      **      Reading  Co.,    .... 

Erie  R.R.  bonds 

1,000  shares  Chic,  Milwaukee  &  St.  Paul  R'y, 

200      "      Buffalo,  Roch.  &  Pittsburgh  R.R., 

400      "      Manhattan  R'y,      . 

2u0      "      Atch.,  Topeka  &  Santa  F6  R'y, 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
IntematU  &  Gt.  Northern  R.R.  bonds. 
Central  Pacific  R'y  bonds. 
Chic,  Mil.  &  St.  Paul  R'y  bonds,      . 
Chicago  &  Northwestern  RV  bonds. 
Burl.,  Cedar  Rapids  &  Northern  R  R.  bonds, 
St.  Paul,  Minn.  &  Man.  R.R.  bonds, . 
Chic,  St.  Paul,  Minn.  &  Omaha  R^y  bonds, 
1,100  shares  Chic,  Mil.  &  St.  Paul  R'y, 

500      "  " 

300 

100 

500 

500 

700 

200 

100 
25 
50 
60 

115 

110 

100 

100 
20 


Manhattan  R^y, 
Union  Pacific  R.R., 
Atch  ,  Topeka  &  Santa  F6  R'y, 
Manhattan  R'y,     . 
Union  Pacific  R.R., 
Chic,  Mil.  &  St.  Paul  R'y,    . 
Chicago  &  Northwestern  R'y, 
Central  R.R.  of  N.  J.,  . 
N.  Y.  Cent.  &  Hudson  River  R.R. 
Cleve.,  Cinn.,  Chic.  &  St.  L.  R'y, 
Western  Union  Telegraph  Co., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Boston  &  N.  Y.  Air  Line  R'y, 
Chic,  Rock  Island  &  Pacific  R.R., 
Del ,  Lackawanna  &  West'n  R.R., 
Delaware  &  Hudson  Co., 
Chicago  &  Alton  R'y  bonds, 
Chesapeake  &  Ohio  R.R.  bonds. 
Ft.  Worth  &  Denver  City  R.R.  bonds,      . 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
Union  Pacific  R.R.  bonds, .... 
Consolidated  Gas  Co.  of  N.  Y.  bonds, 
Cinn.,  Indianapolis  &  Western  R.R.  bonds. 


C( 


(( 


41 


»» 


(t 


It 


tl 


(( 


•( 


tc 


tk 


it 


< 


< 


Market  Valae. 
f56,100  00 

57,000  00 

22,500  00 

55,200  00 

56,000  00 

25,500  00 

112,000  00  V 

25,000  00  S 

31,500  00  ^ 

4,925  00 

39,550  00 

15,000  00 

12,000  00  )► 

10,400  00 

7,900  00 

2,160  00 

6,510  00 

45,200  00 

29.877  00 

7,500  00 

14,200  00 

10,400  00 

7,900  00 

12,090  00 

170,000  00 

31,000  00 

66,000  00 

20,200  00 

12,600  00 

15,470  00 

10,200  00 

21,230  00 

8,800  00 

6,060  00 

5,500  00 

6,650  00  J 

187,000  00 ) 

82,500  00  ! 

33,900  00  f 

10,100  00 

82,500  00 

56,500  00 

119,000  00 

41,000  00 

19.000  00 

3,550  00 

5,500  00 

5,580  00 

22,425  00  ^ 

11,550  00 

16,000  00 

17,000  00 

3,700  00 

2,460  00 

5,900  00 

81,000  00 

2,700  00 

5,250  00 

17,500  00 

14,700  00  J 


Loaned  Thereon. 

•100,000  00 

100,000  00 
100,000  00 


100,000  00 


^  100,000  00 


*    300.000  00 


250,000  00 


200,000  00 


100,000  00 


^  100,000  00 
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500  shares  Chic,  St.  Paul,  Minn.  &  Oma.  RV, 
inn      »«      nkio    m$i   ^,  c*-  Pa.-,i  ri« 


100 
800 
1,100 
200 
600 
100 
100 
600 
600 
100 
100 


it 

t( 
It 
t( 

41 
»» 

(» 

it 


Chic,  Mil.  &  St.  Paul  R'y, 

N.  y.  Cent.  &  Hudson  River  R.R., 

Erie  R.R.,      .... 

Central  R  R.  of  N.  J..  . 

Central  R.R.  of  N.  J.,  . 

N.  Y.  Cent.  &  Hudson  River  H.R. 

Delaware  &  Hudson  Co., 

ErieRR 

Chic  &  Northwestern  R^y,  . 

Manhattan  R^y, 

Chic,  Mil.  &  St.  Paul  R'y,    . 

United  States  bonds, 

100  shares  Min.,  St.  P'l  &  S'lt  Ste.  Marie  R.R., 
600      "      Union  Pacific  R.R., 
1,200      "      Chesapeake  &  Ohio  R.R.,     . 
600      "      Delaware  &  Hudson  Co.,      . 
1,000      "      Cleve.,  Cinn.,  Chic  &  St.  L.  R'y, 

800      ••      Metropolitan  St.  R'y,    . 
N.  Y.  Gas,  Elec  L't,  H't  &  Pow.  Co.  bonds, 
100  shares  Manhattan  R^, 
Ft.  Worth  &  Denver  City  R.R.  bonds,      . 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
Toledo  &  Ohio  Central  R'y  bonds,   . 
Union  Pacific  R.R.  bonds, 
Ann  Arbor  R.R.  bonds,     .... 
Missouri,  Kan.  &  Texas  R'y  bonds,  . 
Cinn.,  Indianapolis  &  Western  R.R.  bonds, 
Ann  Arbor  R.R.  bonds,     .... 
Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds, 
Brooklyn  Rapid  Transit  Co.  bonds, . 
N.  Y.,  Susquehanna  &  Western  R'y  bonds, 
Union  Pacific  R.R.  bonds, . 
Consolidated  Gas  Co.  of  N.  Y.  bonds, 
Cinn.,  Indianapolis  &  Western  R.R.  bonds. 
Northern  Pacific-Great  Northern  R'y  bonds, 
Ann  Arbor  R.R.  bonds.      .... 
400  shares  Southern  R'y,  .... 

600      "      Union  Pacific  R.R 

200      "      Minn.,  St.  P.  &  Sault  Ste  Marie  R'y 

800      •*      Missouri  Pacific  R'y, 

Central  of  Georgia  R'y  bonds,  . 

St.  Louis,  Iron  Mt.  <&  Southern  R'y  bonds. 

Union  Pacific  R.R.  bonds, .... 

100  shares  Metropolitan  Street  R'y, . 

600      •'      Manhattan  R'y, 

100      "      Pullman  Co 

Denver  &  Rio  Grande  R'y  bonds,     . 
Chicago  &  Northwestern  R'y  bonds, 
N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, 
St.  Paul,  Minn.  &  Manitoba  R'y  bonds,    . 
Chesapeake  &  Ohio  R.R.  bonds, 
East  Tenn.,  Virginia  &  Georgia  R'y  bonds, 

Wabash  R.R.  bonds, 

Oregon  Short  Line  R.R.  bonds, 
Chicago  &  Northwestern  R'y  bonds, 
Brooklyn  Union  Gas  Co.  bonds. 
Central  of  Georgia  R'y  bonds,  . 
Vera  Cruz  &  Pacific  R'y  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds. 


Market  Value. 

176,000  00 
17,000  00 
42,600  00 
82,600  00 
38,000  00 
114,000  00 
14,200  00 
18,600  00 
87,600  00 
128,000  00 
16^00  00 
18,400  00 
39,000  00 
14,600  00 
66^00  00 
67,600  00 
111,000  00 
90,000  00 
96,000  00 

6,700  00 
16,600  00 
27.000  00 
86,000  00 

8,210  00 
24,640  00 
19,400  00 
60,000  00 
171,600  00 
24,260  00 

6,060  00 
27,260  00 
11.000  00 

8,360  00 
43,760  00 
17,640  00 

1,000  00 
14,660  00 
88,400  00 
66,600  00 
29,000  00 
32,100  00 
22,600  00 
11,700  00 
67,200  00 
12,000  00 
82,600  00 
23,000  00 
10,700  00 
39,680  00 
14,800  00 
13,600  00 
11,800  00 
12,000  00 
14,640  00 
10,000  00 

3,460  00 

4,600  00 
28,260  00 
83,260  00 
64,900  00 


Loaned  Thereon. 

>  1200,000  00 


^  800.000  00 


*  360,000  00 


I 


100,000  00 


200,000  00 


►  100,000  00 


y   200,000  00 


100,000  00 


►  100,000  00 


i    100,000  00 
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185  shares  Chicago  &  Northwestern  R^y, 

60      "      Chicago,  Mil.  &  St  Paul  R'y, . 
100      "      N.  Y.  Central  &  Hudson  R.  R.R , 
200      •'      Union  Pacific  R  R.,  . 
Kings  Co.  Elec.  Light  &  Power  Co.  bonds, 
N.  X .,  Susquehanna  &  Western  R^y  bonds, 
St  Louis  Southwestern  R*y  bonds,   . 

Steinway  R'y  bonds, 

Northern  Pacific-Great  Northern  R'y  bonds, 
Missouri,  Kansas  &  Eastern  R.R.  bonds, . 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
200  shares  Chic,  St  Paul,  Minn.  &  Oma.  R'y, 
100      "      N.  Y.  Central  &  Hudson  R.  R.R , 

300      "      Rock  Island  Co 

N.  Y.  Gas,  Elec.  Lt.,  Heat  &  Power  Co.  bonds 
Chicago,  Rock  Island  &  Pacific  R'y  bonds, 
Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds, 
Southern  Pacific  Co.  bonds, 

600  shares  Northern  Securities  Co., 
1,600      "      Pennsylvania  R.R., 

100      ••      Chicago,  Mil.  &  St  Paul  R'y, 

300      "      Union  Pacific  R.R., 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
100  shares  Chic,  St.  Paul,  Minn.  &  Oma.  R'y, 
600      '•      Delaware,  Lack.  &  Western  R.R., 

60      *'      Chicago  Great  Western  R'y,  . 
N.  Y.,  Sus.  &  Western  R'y  bonds,     . 
Third  Avenue  R.R.  bonds, 
300  shares  Atch.,  Topeksr  &  Santa  F6  R'y, 
100      "      ErieR.R.,         .... 

60      •'      Atchison,  Topeka  &  Santa  F6  R'y, 

100      •'      Pennsylvania  R.R 

100      "      Baltimore  &  Ohio  R.R.,  . 

Ft.  Worth  &  Denver  City  R.R.  bonds,      . 

Peoria  &  Eastern  R'y  bonds,     . 

St.  Louis  Southwestern  R'y  bonds,  . 

Central  of  Georgia  R'y  bonds,  . 

676  shares  Atchison,  Topeka  &  Santa  F6  R'y, 

200      "      Missouri  Pacific  R'y, 

150      "      Pullman  Co.,    .... 

Peoria  &  Eastern  R'y  bonds,     . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Brooklyn  Rapid  Transit  Co.  bonds,  . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

1,000  shares  Atchison,  Topeka  <&  Santa  F6  R'y 

inn      M      Missouri  Pacific  R'y, 


100 


100      "      Nashville.  Chat  <&  St.  Louis  R'y, 
Peoria  &  Eastern  R'y  bonds,     . 
Ft.  Worth  &  Denver  City  R.R.  bonds,      . 
Western  N.  Y.  &  Pennsylvania  R'y  bonds, 
Missouri,  Kansas  &  Texas  R'y  bonds. 
Republic  of  Cuba  bonds,  .... 
900  shares  Atchison,  Topeka  &  Santa  F6  R'y, 
100      "      Missouri  Pacific  R'y, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Missouri,  Kansas  &  Texas  R'y  bonds, 
Peoria  &  Eastern  R'y  bonds,     . 
2,000  shares  Chicago,  Mil.  &  St.  Paul  R'y, 
2,600      "      Union  Pacific  R.R., 
Morris  &  Essex  R.R.  bonds,     . 


Market  Value.     Loaned  Thereon. 

137,926  00^ 

8,600  00 
14,200  00 
19,400  00 

8,720  00 

8,300  00  ^  1 100,000  00 
980  00 

1,160  00 

2,000  00 

1,000  00 
42.000  00  . 
30,000  00^ 
14,200  00 
26,200  00 

6,700  00  y    100,000  00 
44,250  00 

6,960  00 

4,760  00 
66,000  00 
108,600  00 
17.000  00  ^  200,000  00 
83,900  00  I 
41,000  00  j 
16,000  00^ 
86,000  00 

3,360  00  }    100,000  00 
22,000  00 
.  4.750  00^ 
30,800  00  ^ 

7,600  00 

4,350  00 

6,900  00 

10,400  00  ^  100,000  00 
16.200  00 
21,900  00 
16,200  00 
11,300  00  J 
68.076  00^ 
21.400  00  I 
34,500  00 
21.900  00 

4,100  00 

8,6C0  00 

9,500  00 
101,000  00 
10.700  00 
14.000  00 
36,600  00 
21.600  00 

4,750  00 

8.600  00 
61.500  00 
90,900  00 
10,700  00 

8,200  00  J-  100,000  00 
14.350  00 

3,660  00  J 
840,000  00 

242,500  00  >  700,000  00 
294,000  00 


►  120,000  00 


,< 


►  200,000  00 


7  7( 
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600  shares  Chicago,  Mil.  &  St.  Paul  R'y, . 
600      "      Brooklyn  Union  Gas  Co., 

900      "      Union  Pacific  R.R 

Brooklyn  Union  Gas  Co.  bonds, 

Lake  Shore  &  Michigan  Southern  R^y  bonds, 

300  shares  Union  Pacific  R.R.,  . 

200      "      Chicago,  Mil.  &  St.  Paul  R'y,  . 

100      "      Pennsylvania  R.R.,  . 

600      "      Chesapeake  &  Ohio  R.R, 

Chicago,  Burl  &  Quincy  R.R.  bonds. 

Northern  Pacific-Gt.  Northern  R'y  bonds. 

Southern  R'y  bonds, 

Nashville,  Chat  &  St.  I^uis  R.R.  bonds, . 
100  shares  St.  Louis  &  San  Francisco  R.R., 
600 
400 
100 
800 
100 
200 
60 


C( 


It 


(( 


(4 


C( 


Chicago,  Mil.  &  St.  Paul  R'y, . 

Rock  island  Co., 

Missouri  Pacific  R'y, 

Louisville  &  Nashville  R.R.,  . 

Buffalo,  Hoch.  &  Pittsburgh  R.R., 

Northern  Securities  Co., . 

Atch  ,  Topeka  &  Santa  F6  R'y, 
Union  Pacific  R.R.  bonds, .... 
St.  Louis  Southwestern  R*y  bonds,   . 
460  shares  Manhattan  R'y, 
200 
100 
60 
800 
100 
34 
100 


c< 


tl 


(t 


cc 
tt 


tc 


Delaware  &  Hudson  Co., 
Chicago,  Burling.  &  Quincy  R.R., 
Lake  Erie  &  Western  R.R.,     . 
Third  Avenue  R.R., 
Northern  Securities  Co.,  . 
Metropolitan  Street  R'y, . 
Manhattan  R'y, 

Chesapeake  &  Ohio  R.R.  bonds, 

Brooklyn  City  R  R.  bonds, 

Peoria  &  Eastern  R'y  bonds,     . 

Southern  Pacific  Co.  bonds. 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Pennsylvania  Co.  bonds 

Mo.,  itan.  &  Texas  R'y  bonds, . 

Utah  Central  R.R.  bonds, .... 

Baltimore  &  Ohio  R  R.  bonds,  . 

N.  Y.,  Brooklyn  &  Man.  Beach  R'y  bonds, 

Pitts.,  Shenango  &  Lake  Erie  R'y  bonds, . 

Mobile  &  Birmingham  R  R.  bonds,  . 

Chic,  St.  Paul,  Minn.  &  Omaha  R'y  bonds. 

Seaboard  Air  Line  R'y  bonds,  . 

Milwaukee  &  Northern  R.R.  bonds, 

Illinois  Central  R.R.  bonds. 

Ft.  Worth  &  Denver  City  R  R.  bonds,      . 

Brooklyn  Rapid  Transit  Co.  bonds,  . 

St.  Louis  Southern  R'y  bonds,  . 

Erie  R.R.  bonds, 

100  shares  N.  Y.,  Chic.  &  St.  Louis  R'y,  . 

Virginia  &  Southwestern  R'y  bonds, 

Chicago,  Burl.  &  Quincy  R  R.  bonds, 

Consumers'  Gas  Co.  of  Chic,  bonds. 

Northern  Pacific  R'y  bonds, 

Chicago,  Burl.  &  Quincy  R.R  bonds, 

6,000  shares  Del.,  Lackawanna  &  West'n  R.R., 


100,000  00 


)>    200,000  00 


100,000  00 


Market  Value.     Loaned  Thereon. 

186,000  00  ^ 
102,600  00 

87,800  00  V  1300,000  00 
67.600  00 
60,000  00, 
88,900  00  ^ 
84,000  00 

6,900  00 
24,000  00 
19,400  00 
10,000  00 

1,200  00 

1,160  00  J 
17,600  00 
86,4(X)  00 
83,600  00 
10,700  00 
41,400  00 
16,600  00 
26,000  00 

6,060  00 

4,480  00 

4,260  00 
76,900  00 
87,000  00 
20,000  00 

4,760  00  "i 
89,000  00 
18,000  00 

4,080  00 

16,500  00  }    100,000  00 
20,400  00 
11,000  00 

7,800  00 
14,250  00  i 
18,800  00^ 

84;oSS[    100.000  00 
11,000  00  J 
34,860  00 1 
19,000  00 
14,400  00 

6,250  00  ^    100.000  00 

6,760  00 

9,400  00 
83,250  00 
16.800  00 
28,200  00 
26,000  00 
14,040  00 
27,200  00 
12,160  00 

9,300  00 
11,000  00^ 
16,600  00  j 

17:?20  00^   ^^'^^^ 
7,600  00  I 
8,480  00  J 
860,000  00   800,000  00 


< 


y    100,000  00 
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100  shares  Consolidated  Gas  Co.  of  N.  Y., 
200      '•      Lake  Erie  &  Western  R.R.,     . 

60      '•      American  Tel.  &  Tel.  Co., 
100      "      Del.,  Lackawanna  &  West'n  R.R., 
200      "      Delaware  &  Hudson  Co., 
100      "      Brooklyn  Union  Gas  Co., 
Peoria  &  Eastern  K^y  bonds,     . 
Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 
Chic.  &  Northwestern  R'y  bonds,     . 
100  shares  Hocking  Valley  RW, 
100      "      Consolidated  Gas  Co.  of  N.  Y., 

60      '*      Atch.,  Topeka  &  Santa  F6  R'y, 
100      "      Del.,  Lackawanna  &  Western  R.R. 

60      "      Chic.  MiL  &  St.  Paul  R'y,       . 
Peoria  Ss  Eastern  R'y  bonds,     . 
Chic,  Rock  Island  &  Pacific  R.R.,    . 

90  shares  Manhattan  R^y, 
700      ••      Atch.,  Topeka  &  Santa  F6  R'y, 
Chic.  &  Western  Indiana  R.R.  bonds. 
New  Amsterdam  Gas  Co.  bonds. 
Union  Pacific  R.R.  bonds, .... 
Atch.,  Topeka  &  Santa  F6  R^  bonds, 

Southern  RJV  bonds, 

400  shares  ntts.,  Cinn.,  Chic.  &  St.  Louis  R^ 

400      "      Consolidated  Gas  Co.  of  N.  Y., 

600      "      Pennsylvania  R.R., . 

200      "      Atch  ,  Topeka  &  Santa  F6  R'y, 

Edison  Electric  Ilium.  Co.  of  N.  Y.  bonds, 

N.  Y.,  Lake  Erie  &  West.  R'y  bonds, 

Pennsylvania  R.R.  bonds, .... 

300  shares  Missouri  Pacific  R^, 

200      '•      Denver  &  Rio  Grande  R'y,      . 

200      "      ErieR.R.,         .... 

100      "      Atch.,  Topeka  &  Santa  F6  R'y, 

700      "      Canadian  Pacific  R'y, 

200      •*      Reading  Co.,    .... 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 

Pennsylvania  R.R.  bonds, .... 

Metropolitan  St.  R'y  bonds, 

Missouri  Pacific  R'y  bonds, 

Wisconsin  Central  R.R.  bonds, 

200  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 

100 

100 

300 

100 

100 


Erie  R.R., 

Western  Union  Telegraph  Co., 

Missouri  Pacific  R'y, 

Atch.,  Topeka  &  Santa  F6  R'y, 

Chic,  Mil.  &  St.  Paul  R'y, 

Metropolitan  St.  R'v  bonds, 
16  shares  Consolidated  Gas  Co.  of  N.  Y., 

Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y 

Delaware  &  Hudson  Co., 

General  Electric  Co., 

St.  Louis  &  San  Francisco  R.K., 

Pacific  Coast  Co., 

Peoples  Gas,  Light  &  Coke  Co., 

Southern  Pacific  Co.  bonds,      . 

140  shares  Central  Trust  Co.,  . 


100 
200 
100 
100 
400 
100 


«t 


»» 


(I 


(t 


C( 


< 


< 


Market  Valne.     Loaned  Tbereon. 

119,700  00 1 
19,000  00 

7,260  00 
17,000  00 
87,000  00  }.  »100,000  00 
20,600  00 

7,800  00 

8,200  00 

6,760  00 

9,200  00" 
19,700  00 

6,060  00 
17,000  00  J^   60,000  00 

9,200  00 

7,300  00 

4,760  00 
14,860  00 
70,700  00 
20,160  00 
22,000  00  J"  100,000  00 

3,160  00 

8,860  00 

1,940  00 
42,000  00 
78,800  00 
41,400  00 
20,200  00  }.  160,000  00 

6,900  00 

6,700  00 

4,000  00  I 
82,100  00 '^ 
17,200  00 
16,000  00 
10,100  00 
91,000  00 

7,900  00 
26,200  00 

6,200  00 

9,000  00 

4,750  00 
10,200  00 

6,760  00 

7,820  00 

9,300  00  J 
28,400  00^ 

7,500  00 

9,300  00 
82,100  00  )>    100,000  00 

8,700  00 
17,000  00 
23,000  00  J 

3,152  00 

9,000  00 
37,000  00 
18,500  00  ^ 

7,000  00  f 
82,600  00 
10,600  00 

4,750  00  J 
294,000  00 


\>    200,000  00 


100,000  00 


90,000  00 


116       THE   MUTUAL   LIFE   INSURANCE   CO.    OF   NEW   YORK. 


100  shares  Cleye.,  Cinn.,  Chic.  &  St.  Louis  RV, 

is  R.R., 
Delaware  &  Hudson  Co., 


200 
800 
100 
100 
700 
100 
200 
100 


c» 


Nashville,  Chatt.  &  St  Louis 


tt 


IC 


(4 


(t 


»t 


(« 


«« 


Peoples  Gas  Light  &  Coke  Co 

Pullman  Co.,    . 

First  Natn  Bank  of  N.  Y., 

Chic.  &  Northwestern  R'y, 

Manhattan  RV, 

Chic.  Mil.  &  St.  Paul  R'y, 

New  York  City  bonds, 

Pennsylvania  K.R.  bonds, . 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 

1,000  shares  Chicago  &  Northwestern  R^y, 
300      **      General  Elec.  Co., 
100      "      Metropolitan  St.  R'y,    . 
200      "      Missouri  Pacific  R'y,     . 
100      **      Chesapeake  &  Ohio  R.R., 
100      »•      Union  Pacific  R.R., 

St.  Louis  &  Southwestern  R^y  bonds. 

Mo.,  Kansas  &  Texas  R^  bonds, 

Wabash  R.R.  bonds, .... 

Union  Pacific  R.R.  bonds, 

Pennsylvania  R  R.  bonds. 

Chic,  St.  Paul  &  Minn.  R.R.  bonds, . 

Erie  R.R.  bonds,        .... 

Colorado  &  Southern  R'y  bonds, 

8,700  shares  Pennsylvania  R.R., 
100      "      Erie  R.R 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

Chic,  Rock  Island  &  Pacific  R'y  bonds, 

Reading;  Co.  bonds,   .... 

Wabash  R.R.  bonds, .... 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 

Ann  Arbor  R  R.  bonds. 

Metropolitan  Elevated  R.R.  bonds,  . 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Peoria  &  Eastern  R^y  bonds,    . 

Japanese  government  bonds,    . 

400  shares  Central  R  R.  of  N.  J., 

100 

100 

200 

100 

100 
25 


IC 


it 


t( 


it 


Chic  ,  St.  Paul,  Minn.  &  Omaha  R'y, 
Pitts.,  Cinn  ,  Chic  &  St.  Louis  R'y, 

ErieRR. 

Chic,  St.  Paul,  Minn.  &  Omaha  R'y, 
St.  Louis  &  San  Fran.  R.R.,     . 
Consolidated  Gas  Co.  of  N.  Y., 

Southern  R^y  bonds, 

Northern  Pacific  Wy  bonds. 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

St.  Paul  &  Sioux  Citv  R'y  bonds,     . 

Chesapeake  &  Ohio  k  R.  bonds, 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Lehigh  Valley  R  R.  bonds, 

Ann  Arbor  R.R.  bonds,     .... 

Nash.,  Chattanooga  &  St.  I-ouis  R.R.  bonds, 

N.  Y.,  Chic  &  St.  Louis  R'y  bonds,  . 

Kan.  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 

3()0  shares  Union  Pacific  R.R.,  . 

160      «      Clev.,  Cinn.,  Chic  &  St.  Louis  R'y 

100      "      People's  Gas  Light  &  Coke  Co.,    • 

Union  Pacific  R.K.  bonds, 


M&rket  Value. 
111,000  00^ 

28,000  00 
66,600  00  ; . 
10,600  00 
28,000  00  J 

490,000  00 
20,600  00^ 
88,000  00 
17,000  00 

102,000  00 
6,100  00 

11,700  00 ; 

206,000  00  f 

66,600  00  S 

12,000  00^ 

21,400  00 

4,800  00 

11,800  00 

16,200  00 

6,000  00 

11,000  00 

11,200  00 

16,300  00 

6,240  00 

9,800  00 

4,660  00  J 

266,800  00 

7,600  00^ 

9,200  00 

9,130  00 

2,060  00 

1,100  00 

13,200  00  )> 

9.700  00 

1,090  00 

840  00 

780  00 

9,200  00 

76,000  00 

16,000  00 

7,800  00 

16,000  00 

18,600  00  I 

17,600  00  J 

4,926  00^ 

9,700  00 

2,100  00 

7,860  00 

8,660  00 

1,960  00 

8,400  00 

1,080  00 

9,700  00 

4,600  00 

3,120  00 

4,400  00 

33,900  00 

18,600  00 

10,600  00 

3.860  00  J 


Jjcmned  Thcreofi. 


1100,000  00 


260,000  00 


150,000  00 


200,000  00 


►  100,000  00 


< 


< 


200.000  00 


50,000  00 


.  100,000  00 


>      60,000  00 


60,000  00 
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600 

•• 

100 

u 

1,000 

cc 

70 

(4 

200 

(4 

1.000 

it 

800 

«• 

400 

M 

600 

«t 

800 

41 

600 

44 

100  shares  Central  R.R.  of  N.  J.,      • 

400      *'      Ohio ,  St.  PI,  Minn.  Ss  Omaha  R.R., 

100      "      Missouri  Pacific  R'y, 

100      "      ErieR.R, 

100      "      Brooklyn  Union  Gas  Co., 

Colorado  &  Southern  Wy  bonds. 

Union  Pacific  R.R.  bonds, . 
100  shares  Baltimore  &  Ohio  R.R., 

Chicago  &  Northwestern  R'y, 
Louisville  &  Nashville  R.R., 
Atch.,  Topeka  &  Santa  F6  R'y, 
N.  Y.  C.  &  H  R.  R.R., . 
General  Electric  Co.,    . 
Norfolk  &  Western  R'y, 
Brooklyn  Union  Gas  Co., 
Northern  Securities  Co., 
Louisville  &  Nashville  R.R., 
General  Electric  Co.,    . 
Southern  Pacific  Co.  bonds, . 

Atch.,  Topeka  &  Santo  F6  RV  bonds,      . 

Consolidated  Gas  Co.  of  N.  Y.  bonds, 
209  shares  Consolidated  Gas  Co.  of  N.  Y., 

1,100      "      Norfolk  &  Western  R.R.,     . 
100      "      Atch.,  Topeka  &  Santo  F6  R'y, 
800      ••      Brooklyn  Union  Gas  Co ,      . 

Montana  Central  R.R.  bonds,    . 

Chic,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds, 

Burl.,  Cedar  Rapids  &  Nor.  R*y  bonds,    . 

Baltimore  &  Ohio  R.R.  bonds,  . 

N.  Y.,  Lackawanna  &  Western  R'y  bonds, 

Norfolk  &  Western  R'y  bonds. 

Southern  R^  bonds,  .    '    . 
100  shares  Chicago  &  Northwestern  R'y, 
Brooklyn  Union  Gas  Co., 
General  Electric  Co.,    . 
Atch.,  Topeka  &  Santo  F6  R'v, 
Consolidated  Gas  Co.  of  N.  Y., 
Pennsylvania  R.R , 
Atch.,  Topeka  &  Santo  F6  R'y, 
Norfolk  &  Western  R'y, 
General  Electric  Co.,    . 
Delaware  &  Hudson  Co., 
Illinois  Central  R  R.,    . 
Louisville  &  Nashville  R.R , 
Erie  R  R., 

Chic,  Mil.  &  St.  Paul  R'y, 
Illinois  Central  R.R.,     . 
Morris  &  Essex  R.R.,    . 

Consolidated  Gas  Co.  of  N.  Y.  bonds, 

P^re  Marquette  R.R.  bonds, 

St.  Louis  Southwestern  R'v  bonds,  . 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, 

303  shares  Metropoliton  St.  R'y, 


200 

44 

200 

44 

876 

44 

250 

44 

1,000 

44 

1,626 

44 

400 

44 

600 

44 

800 

41 

100 

44 

600 

44 

20 

44 

10 

44 

100 

44 

100 

44 

70 
100 

20 
800 
600 
100 


Central  R.R.  of  N.  J.,      . 
Atch  ,  Topeka  &  Santo  F6  R'y, 
Del.,  Lackawanna  &  Western  R.R 
Del.,  Lackawanna  &  Western  R.R 
Central  RR.  of  N.  J.,      . 
Western  Union  Telegraph  Co., 


New  Amsterdam  Gas  Co.  bonds. 


100,000  00 


^    600,000  00 


,< 


Market  Valoe.     Loaned  Thereon. 

f  19,000  00^ 

60.000  00 

10,700  00 

7,600  00  ^  1100,000  00 

20,600  00 

4,660  00 

16,800  00 

10,400  00 

102,600  00 

18,800  00 

101,000  00 

9,940  00  ^  100,000  00 
87,000  00 
80,000  00^ 
61,600  00 
62,000  00 
82,800  00 
66,600  00 
69,000  00 
47,000  00 
176,000  00 
41,178  00 
88,000  00 
8,700  00 
164,000  00 
18,600  00 

13,300  00  ^  250,000  00 

11,900  00 

9,600  00 

13,890  00 

6,000  00 

6,600  00 

20,500  00 

41,000  00 

87,000  00  ^  150,000  00 
77,176  00 
49,260  00 
69,000  00 
149,826  00 
32,000  00 

111,000  00  ^  400,000  00 

56,600  00 

16,500  00 

69,000  00 

1,500  00 

1,700  00 

15,500  00 

9,250  00 

17,500  00 

1,880  00 

13,609  00 

67,240  00  J 

36,860  001 

3,400  00  j 
136,000  00  S 
95,000  00  ' 

9,300  00 
13,200  00 


}    100,000  00 


] 


200,000  00 
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36  shares  Chic.  &  Northwestern  R^y, 
25      '•      Chic  ,  Mil.  &  St.  Paul  R'y, 

1,800      "      Brooklyn  City  R.R.,      . 
200      "      Consolidated  Gaa  Co.  of  N. 

Kings  Co.  Elec.  L^t  &  Power  Co.  bonds, 

Japanese  government  bonds, 

900      ~     -   -  -  - 

200 

25 
200 

87 

50 


Pennsylvania  R.R.,  . 
Union  Pacific  R.R., . 
Pullman  Co.,    . 
Clev.,  Cinn.,  Chic.  &  St.  Louis 
Farmers  Loan  &  Trust  Co., 
Western  Union  Telegraph  Co 
Chesapeake  &  Ohio  R.R.  bonds, 
700  shares  Del.,  Lackawanna  &  Western 


(t 


(( 


cc 


•t 


60 
100 
200 
100 
100 
210 
100 

10 


t» 


t« 


ti 


M 


tc 


Nash  ,  Chatt.  &  St.  Louis  R.R 
Western  Union  Telegraph  Co 
Southern  R'y,  . 
Chic.  &  Northwestern  R'y, 
Chic,  Mil.  <&  St.  Paul  R'y, 
Consolidated  Gas  Co.  of  N.  Y 
Missouri  Pacific  R.R., 
Manhattan  R^, 


Japanese  government  bonds,    . 

inn      ..      Manhattan  R'y, 

Illinois  Central  R.R , 
Union  Pacific  R.R.,  . 
Missouri  Pacific  R'y, 
Louisville  &. Nashville  R.R., 
Erie  R.R., 

Consolidated  Gas  Co.  of  N.  Y.  bonds. 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, 


Schedule  B. 


100 
120 
250 
800 
60 
25 


u 


u 


(( 


R'y 


R.R. 


100,000  00 


Market  Valoe.     Lo«n«d  Thereoor 

17,175  001 
4,250  00  I 

12,400  00  1 
18,400  00  J 
62,100  00^ 
22,600  00 

5,750  00 
18,000  00 
12,950  00 

4,650  00 

5,900  00 
119,000  00 

7,000  00 

9,300  00 
19,200  00 
20,500  00 
17,000  00 
41,370  00  }.  100,000  00 
10,700  00 

1,650  00 

9,200  00 
16,500  00 
18,600  00 
25.860  00 
82,100  00 

6,900  00 

1.875  00 
17,500  00 

8,200  00  J 


i 


100.000  00 


< 


)•    100,000  00 


115,262,287  00  $11,210,000  00 


Stocks  and  Bands  owned  by  the  Company. 


Book  Value. 

Market  Valoe. 

2,100  shares  American  Exch.  Nat'l  Bank, 

.      $343,114  26 

1503,340  00 

100 

»t 

Astor  Nat'l  Rank, 

35,000  00 

75,383  00 

1,000 

(C 

Bank  of  America, 

467,812  56 

500,000  00 

718 

tt 

Brooklyn  Trust  Co ,    . 

284,163  85 

284,168  85 

750 

(i 

Cent.  Realty  Bond  &  Trust  Co., , 

600,000  00 

450,000  00 

1,330 

(t 

Central  Trust  Co., 

.     1^28,550  61 

2,660,000  00 

160 

c< 

Chemical  National  Bank,    . 

633,893  18 

640,000  00 

1,000 

M 

Commercial  Trust  Co.  of  N.  J., 

300,000  00 

800,000  00 

15,000 

•( 

Consolidated  Gas  Co., 

.     2,707,506  45 

2,931,800  00 

250 

(4 

Continental  Insurance  Co., 

134,965  28 

188^00  00 

2,532 

U 

Fifth  Avenue  Trust  Co.,     . 

587.996  44 

1,266,000  00 

1.000 

(( 

First  Nat'l  Bank. 

443,450  00 

650,000  00 

1,500 

i( 

Gallatin  Nat'l  Bank,   . 

292,748  49 

302,250  00 

1,000 

CC 

Girard  Trust  Co., 

548,444  44 

650,000  00 

8,858 

(C 

Guaranty  Trust  Co.,    . 

.     1,296.660  24 

6,314,800  00 

1.000 

iC 

Industrial  Trust  Co.,   . 

200,000  00 

203,330  00 

1,630 

(C 

Lawyers'  Mortgage  Co., 
Lawyers'  Title  Insurance  Co.,    . 

266.937  08 

266,937  08 

4,290 

c« 

1,278,665  81 

1,294,164  30 

500 

u 

Metropolitan  Trust  Co., 

175,500  00 

276,000  00 

1,750 

(• 

Morristown  Trust  Co., 

525,000  00 

918,750  00 

2,000 

cc 

Morton  Trust  Co., 

500,000  00 

1,500,000  00 

1,165 

iC 

Mutual  Alliance  Trust  Co., 

233,000  00 

233,000  00 

36,535 

IC 

Nat'l  Bank  of  Com.  in  N.  Y., 

.     4,497,678  74 

8,087,700  00 
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1,115  shares  NatU  Safe  Deposit  Co., 


5,162 

10,986 

124,700 

6,000 

21,500 

20,000 

8,700 

1,000 

5,500 

350 

10.000 

5,000 

10,000 

17,875 

35,640 

100,000 

6,000 

8.000 

2.000 

16,500 

16,634 


(( 


•c 


II 


4t 


tc 


•i 


(< 


ii 


C( 


ct 


(t 


44 


44 


44 


44 


44 


44 


44 


Title  Guarantee  and  Trust  Co , 

U.  S.  Mortgage  <&  Trust  Co., 

Brooklyn  City  R.R.,  . 

Chicago  &  Northwestern  RV, 

Chic.  Mil.  &  St  Paul  R\y, . 

Cleveland  &  Pittsburg  R.R., 

Del.,  Lack.  &  Western  R.R., 

Geor^a  R.R.  &  Banking  Co., 

Illinois  Central  R.R., 

Massawippi  Valley  R'y,    . 

Morris  &  Essex  R.R., 

N.  Y.  Cent.  &  Hud.  River  R  R. 

N.  Y.  &  Harlem  R.R., 

New  York  Dock  Co., 

N.  Y.,  N.  H.  &  H.  R.R.,     . 

Pennsylvania  R.R.,  . 

Pitts.,  Ft.  Wayne  &  Chic.  R'y, 

Rensselaer  &  Saratoga  R.R., 

Sixth  Ave.  R.R , 

Washington  R'y&  Electric  Co.. 

Wor'ster,  Nashua  &  Roch.  R.R., 

United  States  bonds, .... 

Austrian  government  rentes,    . 

British  consols 

Cape  of  Good  Hope  government  stock, 

French  government  rentes,     . . 

German  imperial  loan, 

Italian  government  rentes, 

Pmssian  government  consols,  . 

Queensland  government  stock, 

Republic  of  Cuba  bonds,  . 

South  Australian  government  stock, 

Spanish  government  rentes, 

Tasmanian  government  stock, . 

United  States  of  Mexico  bonds, 

Victorian  government  stock,     . 

Western  Australian  government  stock, 

Arizona  Territory  bonds,  . 

Province  of  Manitoba  bonds,    . 

Province  of  New  Brunswick  bonds, . 

Province  of  Nova  Scotia  bonds, 

Atchison  County,  Kan.,  bonds, 

Chatham  County,  Ga.,  bonds, 

Sedgwick  County,  Kan.,  bonds, 

Brooklyn,  N.  Y.,  bonds. 

Duluth,  Minn.,  bonds, 

Guelph,  Can.,  bonds, . 

Jersey  City,  N.  J.,  bonds, 

Memphis,  Tenn.,  bonds, 

Montreal,  Que.,  bonds, 

Nashville,  Tenn.,  bonds, 

Omaha,  Neb.,  bonds, 

Ottawa,  Can  ,  bonds, . 

Richmond,  Va.,  bonds, 

Toronto,  Can.,  bonds, 

Atchison,  Topeka  &  Santa 

Atlanta  &  Charlotte  Air  Line  R^y  bonds, 

Atlantic  <&  Yadkin  R^y  bonds,  . 

Baltimore  &  Ohio  R.R.  bonds,  . 


F6  R'y  bonds, 


Book  Valne. 

•111,315  63 

1,157,294  69 

1,703,966  04 

2.409,210  23 

726,189  95 

3,246,551  12 

1,057,700  00 

1,071,952  79 

194,532  20 

763,453  34 

35,000  00 

816,170  03 

754,833  34 

1,071,456  31 

715,000  00 

5,859,290  16 

6,191,121  37 

1,007,541  39 

1,422,222  22 

257,751  44 

660,000  00 

2,162,445  14 

25,850  00 

1,999,578  44 

31,777  62 

48,943  50 

949,622  17 

48,661  54 

2,059,569  31 

663,174  11 

48,838  80 

1,701,100  90 

61,584  22 

51,283  96 

24,350  00 

5,683,388  77 

24,274  51 

67,058  16 

15,019  50 

223,400  00 

219,203  00 

407,272  50 

70,842  40 

41,310  00 

176,837  50 

103,570  00 

51,040  00 

129,179  52 

84,899  82 

828,529  00 

992,732  00 

286,800  00 

88,055  60 

40.888  00 

10.889  90 
286,047  90 

8,886,050  73 

1,056,255  00 

439,065  00 

7,963,150  00 


Market  Value. 

1113,362  05 

2,839,100  00 

4,394,400  00 

2,894,037  60 

1,150,000  00 

3,895,800  00 

1,061,000  00 

1,441,416  00 

252,290  00 

836,000  00 

35,728  00 

925,000  00 

705,200  00 

1,950,000  00 

901,257  50 

6,949,800  00 

6,775,000  00 

1,092,000  00 

1,600,000  00 

340,000  00 

1,826,930  00 

2,328,760  00 

26,250  00 

1,969,454  OS 

27,856  40 

44^04  00 

936,050  00 

46,981  68 

2,191,341  30 

641,962  87 

42,037  84 

2,000,000  00 

58,461  43 

51,283  96 

22,862  22 

5,659,720  00 

21,915  00 

65,541  19 

15,718  50 

200,000  00 

219,000  00 

400,000  00 

72,603  60 

42,196  95 

179,445  00 

100,000  00 

52,735  00 

136,021  84 

89,786  50 

852,657  00 

927,976  71 

296,655  50 

38,141  80 

40,888  00 

11,380  10 

286,000  00 

9,412,160  00 

1,060,335  00 

423,360  00 

7,929,750  00 
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Bangor  &  Aroostook  R.R.  bonds, 
Bro£)way  &  Seventh  Avenue  R.R.  bonds, 
Brooklyn,  Qaeens  Co.  &  Suburb.  R.R  bonds, 
Canada  Southern  RV  bonds,     . 
Central  of  Georgia  tiy  bonds, . 
Central  Pacific  &v  bonds, 
Chesapeake  &  Ohio  R^y  bonds, 
Chicago  &  Alton  R.R.  bonds,   . 
Chicago  &  Northwestern  RV  bonds. 
Chicago,  Burl.  &  Quincv  R.R.  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R^y  bonds, 
Chic,  St.  Paul,  Minn.  &  Omaha  R^y  bonds, 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, . 
Christopher  &  Tenth  St.  R.R  bonds, 
Cinn.,  Sandusky  &  Cleveland  R.R.  bonds, 
Columbia  &  Greenville  R.R.  bonds, 
Columbus  Consolidated  St.  R.R.  bonds,   . 
East  Tenn.,  Ya.  &  Ga.  R.R.  bonds,  . 

Erie  R.R.  bonds 

Gal.,  Harrisburgh  &  San  Antonio  R^  bonds, 

Georgia  Pacific  R^  bonds, 

Geor^a  R.R.  &  Banking  Co;  bonds, 

Illinois  Central  K.R.  bonds, 

Indianapolis  &  St.  Louis  R.R.  bonds, 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 

Lonp;  Island  R.R.  bonds,  .... 

Louisville  &  Nashville  R.R.  bonds,' . 

Manitoba  &  Southeastern  R^y  bonds. 

Metropolitan  St.  R\  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Minneapolis  St.  R^y  bonds, 

Missouri  Pacific  U^y  bonds, 

Mobile  &  Ohio  R.R.  bonds, 

Morgan's  La.  &  Tex.  R.R.  &  S.S.  Co.  bonds, 

Nashville,  Chatt  <&  St.  Louis  R*y  bonds, . 

New  England  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Ontario  &  Western  R'y  bonds, 

Norfolk  &  Western  R'y  bonds. 

Northern  Pacific-Gt.  Northern  R'y  bonds. 

Ocean  Steamship  Co.  bonds,     . 

Oregon  Short  Lino  R.R.  bonds, 

Pennsylvania  R.R  bonds, 

Pennsylvania  Co.  bonds,  .... 

Phila.,  Bait.  &  Washington  R.R.  bonds,   . 

Pitts  ,  Cinn.,  Chicago  &  St  Louis  R'y  bonds, 

Pitts  ,  McKeesp.  &  Yough.  R.R.  bonds,    . 

Reading  Co.  bonds, 

Richmond  &  Danville  R.R.  bonds,    . 
Richmond-Washington  Co.  bonds,    . 
Rich.,  York  River  &  Chesapeake  R.R.  bonds, 
Rochester  &  Pitts!)urgh  R.R.  bonds, 

Rutland  R  K.  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 
St.  Paul  &  Duluth  R.R.  bonds, . 
St.  Paul  &  Northern  Pacific  R'y  bonds,    . 
St.  Paul  City  H'y  bonds,    .... 
Second  Ave.  R.R.  bonds,  .... 
Southern  Pacific  Co.  bonds. 


Book  Valae. 

1490,850  00 

1,873,600  00 

918,925  75 

690,704  10 

2,410,880  00 

6,484,920  69 

744,910  00 

8,526,760  00 

2,808,656  00 

1,021,592  70 

911,500  00 

5,839,005  10 

971,240  00 

365,408  48 

208.026  00 
516,000  00 
169,494  00 

88,470  00 
106,760  00 

8,070,280  00 
527,000  00 
194,738  40 

1,000,000  00 
468,750  00 
435,160  00 
376,766  50 

2,166,057  82 

6,718,360  00 
173,461  61 

3,564,100  00 
190,301  70 
186,769  80 

1,046,000  00 
594,906  20 
260,760  00 

642.027  10 
6,322,200  00 

10,714,000  00 

350,000  00 

2,310,000  00 

5,802,600  00 

493,456  60 

2,890,000  00 

3.107,231  08 

6,933,602  60 

1,026,000  00 

2,039,200  00 

383,206  00 

1,330,950  00 

670,709  00 

186,260  00 

384,819  80 

344,689  60 

486,100  00 

1,034,352  60 

192,842  50 

268,748  80 

296,812  00 

690,660  00 

1,629,540  00 


Market  Value. 
$588,600  00 

2,305,200  00 

958,851  00 

690,704  10 

2,953,692  00 

6,420,000  00 

863,900  00 

3,470,600  00 

2,988,948  00 

1,044,994  80 

970,000  00 

5,383.780  50 

1,059,510  00 

872,860  00 

208,026  00 

554,700  00 

177,840  00 

91,818  00 

114.150  00 
3,158,660  00 

536,050  00 
208,171  60 

1,059,000  00 
468,750  00 
515,640  00 
376,766  50 

2,237,550  00 

6,890,000  00 
173,461  61 

3.525,000  00 
201,903  90 
199,341  90 

1,050,000  00 

641.151  70 
319,100  00 
679,781  60 

6,560,400  00 

9,880,000  00 

350,000  00 

2,375,000  00 

6,802,600  00 

618,700  00 

2,890,000  00 

3,149,179  08 

5,936,746  00 

1,060,000  00 

2,060,000  00 

383,815  00 

1,465,000  00 

720,246  40 

194,750  00 

404,619  80 

860,840  00 

516.000  00 

1,092,760  00 

190,522  50 

290,193  40 

366,806  00 

565,000  00 

1,550,000  00 
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Book  Yaloe.  Market  Vala«. 

SoatherD  RV  bonds, $3,978,000  00  14,150,000  00 

Third  Ave.  R.R.  bonds, 2,040,000  00  1,900,000  00 

Union  RV  of  N.  Y.  bonds 408,400  00  486,120  00 

Utah  &  Northern  R'y  bonds 813,200  00  326,580  00 

Wabash  R.R.  bonds 2,040,000  00  2,320,000  00 

Washin^n  RV  &  Electric  Co.  bonds,     .        .  1,407,450  00  1,858,000  00 

Western  R'y  of  Ala.  bonds,       ....  1,852.70000  1,884,96500 

Brooklyn  &  N.  Y.  Ferry  Co.  bonds,         .        .  198,815  80  187,657  05 

Brooklyn  Union  Gas  Co.  bonds,               .        .  1,091,265  00  1,201,805  00 

Columbia  College  bonds 250,000  00  289,975  00 

Duluth  Union  Depot  Co.  bonds,       .        .        .  807,470  00  835,010  00 

Equitable  Gas  Light  Co.  bonds,       .        .        .  1,025,300  00  1,055,800  00 

Fort  St.  Union  Depot  Co.  bonds,       .        .        .  51,085  00  51,085  00 

Hoboken  Ferry  Co.  bonds,        ....  1,000,000  00  1,090,000  00 

Hudson  Coal  Co.  bonds, 1,150,000  00  1,141,950  00 

Jefferson  &  Clearfield  Coal  &  Iron  Co.  bonds,  586,119  20  687,850  00 

Laclede  Gas  Light  Co.  bonds 918,400  00  1,070,000  00 

Lehigh  &  Wilkes.  Coal  Co.  bonds,  .        .        .  1,819,080  00  1,825,920  00 

Long  Branch  Water  Supply  Co.  bonds,    .        .  100,170  00  100,170  00 

Metropolitan  Opera  &  Real  Estate  Co.  bonds,.  950,000  00  950,000  00 

N.  Y.  &  East  River  Gag  Co.  bonds.  .        .        .  247,500  00  279.100  00 

New  York  Dock  Co.  bonds,      ....  2,289,000  00  2,289,000  00 

Philadelphia  Bourse  bonds,      ....  279,482  50  270,407  50 

United  States  Mortgage  &  Trust  Co.  bonds,    .  5,551,000  20  5,552,000  00 

Western  Union  Telegraph  Co.  bonds,      .        .  1,038,100  00  1,090,000  00 


1217,380,752  73 1248,191,442  24 


THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 

NEWARK,  N.  J. 

Incorporated  Jan.  31. 184^.    Commenced  business  April.  1845. 

Fred^k  Frelinghutsen,  President.  Edward  L.  Dobbins,  Secretary. 

Income. 

First  year's  premiums, 11,752,599  69* 

Surrender  values  applied  to  pay  first  year's  premiums,  .        .  83  78 

• 

Total  first  year's  premiums  on  original  policies,      .        .  f  1,752,683  42 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,       379,190  49 

Consideration  for  life  annuities, 222,506  35 

Total  new  premiums,         ....   f  2,354,380  26 

Renewal  premiums 10,112,826  91 

Dividends  applied  to  pay  renewal  premiums, ....     1,218,407  34 

Surrender  values  applied  to  pay  renewal  premiums,      .        .         13,015  17 

Renewal  premiums  for  deferred  annuities,      ....           4,201  06 

Total  renewal  premiums,    .        .        .        tlli348,450  48 


Total  premium  income, f  13,702,830  74 

Premium  notes  restored  by  revival  of  policies,        ...  44  22 


Interest  on  mortgages,  12,167,519.91 ;  collaterals, ?70,767.67 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company. 


2,238,287  68 

951,632  22 

754,914  25 

10,623  47 
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Discount  on  claims  paid  in  advance, 

Rent, 

Total  interest  and  rent,    • . 
Profit  on  sale  of  real  estate, 


.   t4,180,238  15 


1673  91 
174,106  72 

14,697  65 


Total  income f  17,847,810  76 

Net  or  ledger  assets,  Dec.  31, 1903 83,901,850  44 

Total 1101,749,661  20 


Disbursements. 


Death  claims  and  additions,      .... 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,    . 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums, . 

applied  to  purchase  paid-up  additions  and  annuities, 


15,081,321  91 
1,293,830  92 


Total  paid  policy  holders, 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  1740,211.19;  renewals,  (668,441.84,  . 
Salaries  and  allowances  to  managers  and  agents,  . 
Agency  supervision,  travelling  and  all  other  agency  expenses, 

>Iedical  examiners^  fees, 

Salaries  of  ofiicers  and  home  ojQice  employees, 

Advertising,  printing  and  postage, 

Legal  expenses, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Premium  on  bonds  purchased, 

Investment  expenses, 

Incidentals, 


Total  disbursements. 


•6,375,152  83 

120,694  45 

10,180  74 

1,414,924  02 

83  73 

13,015  17 

323,176  72 

1,218,407  34 

879,190  49 

19,854,825  49 

1,408,653  03 

88,285  50 

2,039  06 

150,584  26 

310,530  29 

108,649  23 

45,852  12 

401,113  44 

52,800  03 

56,533  00 

69,261  31 

41,828  67 

57,614  40 

f  12,648,069  83 


Balance, 


189,101,591  37 


Assets  as  per  Ledger  Accounts. 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 

on  company^s  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force,          .... 
Book  value  of  bonds  owned  ^schedule  B),      . 
Cash  in  trust  companies  and  oanks  on  interest. 
Cash  in  bank,  1700,994.46  ;  in  company's  office,  $7,634.45, 
Agents'  balances, 


«3,109,690  97 

46,302,397  97 

1,95^,450  00 

8,621,307  65 

4,878,593  77 

22,994,401  33 

463,701  00 

708,628  91 

70,419  77 


Total  ledger  assets,  as  per  balance, f89,101,591  37 
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Other  Assets. 

Interestdae,  146,755.46;  accrued,  11,574,255.17,    .                .$1,621,010  65 
Market  valae  of  bonds  over  book, 1,897,044  87 

New  Bosinoss.  Renewals. 

Uncollected  premiums,     .  tl79,589  20      1382,780  49 

Deferred  premiums, .        .  138,882  77        784.092  84 


Total, 1318,421  97   tl,166,823  33 

Deduct  loading,         .        .  63,684  39        283,364  67 


Net  uncollected  and  deferred 
premiums  on  policies  in  force,      f  254,737  58      t933,458  66 

1,188,196  24 


Gross  assets, .        .        f  93^07,843  11 

Assets  not  admitted. 
Agents^  debit  balances, 72,496  43 


Total, ♦93,235,346  68 

Deduct  special  deposits  in  other  Sttites,  .        ...        .        .         10,000  00 


Total  admitted  assets, 198,225,346  68 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  3  per  cent,  interest, 184,421,942  00 

Present  value  of  unpaid  instalments 517,264  87 

Death  losses  in  process  of  adjustment,  .  .  t431,042  33 
Matured  endowments  due  and  unpaid,  .  .  52,545  00 
Claims  resisted  by  the  company,      .        .        .         11,000  00 

Total  policy  claims 494,587  33 

Premiums  paid  in  advance, 56,961  06 

Cost  of  collection  of  unpaid  premiums  In  excess  of  loading, .  70,052  84 
Due  for  taxes,  fees,  salaries,  expenses,  etc.,  ....  25,000  00 
Dividends  or  other  profits  due  policy  holders,  .  .  294,220  04 
Unassigned  funds  (surplus), 7,355,318  54 


Total 193,235,346  68 

Deduct  liabilities  on  special  deposits, 10,000  00 


Total  liabilities, 193,225,346  68 

Premium  Note  Account, 

Premium  notes  on  hand  Dec.  31, 1903,     .        .  f  4,805,600  54 

received  during  1904 (new  poli- 
cies, $23,707.47 ;  old  policies, 
♦737,759.24,)         .        .  761,466  71 

Premium  notes  restored  by  revival  of  policies,  44  22 

Total 5,567,111  47 
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Used  in  payment  of  losses  and  claims,    .  $238,360  14 
Used  in  purchase  of  surrendered  policies,       .        210,751  57 

Voided  by  lapse, 10,180  74 

Used  in  payment  of  diyidends  to  policy  holders,  5,990  62 

Redeemed  by  maker  in  cash,    ....        228,234  68 

Total, 1693,517  70 

Balance  note  assets,  Dec.  31, 1904, $4,878,593  77 

Exhibit  of  PoLiass. 
Policies  and  Additions  in  Force  Dec.  31, 1903. 

Number.  Amoont.  Total  No.        Total  ▲monnt 

Whole  life,       .  .   108,156  $254^18^6  00 

Endowment,  .  .  .  29,670  66,271,726  00 
All  other,  ....  3,678  7,023,952  00 
Reversionary  additions,   .  -       5*860,642  00 

141,504  1333,674,876  00 

Policies  issued  during  the  Tear. 

Whole  life,       .        .        .     20,514  141,669,409  00 

Endowment,             .        .       4,753  8,683,475  00 

All  other, ....       1,403  2,751,812  00 

26,670      53,104,696  00 

Old  Policies  revived. 

Whole  life,        ...  100         1209,655  00 

Endowment,      ...  22  37,235  00 

All  other, ....  -  3,386  00 

122  250,276  00 

Old  Policies  increased. 

Whole  life,       ...  6  f  12,000  00 

Endowment,     ...  3  49,853  00 

All  other, ....  -  49  00 

9  61,902  00 

Additions  by  dividends, -  682,337  00 

Transfers,  Deductions. 

Whole  life,       ...  35         1116,662  00 

Endowment,     ...  15  27,500  00 

50         $144,162  00 

l^ransfers,  Additions. 

Whole  life,       ...  15  f27,500  00 

Endowment,     ...  35  116,662  00 

50         1144,162  00 

Totals  after  transfers, 168,305  1387,774,087  00 

Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  9,160  119,090,628  00 
Endowment,  .       2,808        6,968,059  00 

All  other,  .  .       1,328        3,103,332  00 

18,296'   128,162,019  00 
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How  terminated. 


By  death,  . 

maturity, 

expiry, 

surrender, 

lapse,  . 

change  and  decrease,  . 
Not  taken, 


27  unbar. 

1,889 
559 
1,098 
3,819 
2,995 

2,936 


AjDoont. 
$5,184,261  00 
1,354,600  00 
2,473,594  00 
8^9,921  00 
4,710,500  00 
180,381  00 
5,698,762  00 


Total  No. 


Total  Amount. 


13,296    t28,162,019  00 


Policies  in  Force  Dec.  31, 1904. 


Whole  life, 
Endowment,     . 
All  other, . 
Reyersionary  additions, 


119,596  1277,229,830  00 

31,660      69,163,392  00 

■  3,758        6,929,330  00 

6,289,516  00 


155,009    359,612,068  00 


Schedule  A. 
Securities  held  as  Collateral. 


Newark  Gas  Co.  bonds,     .... 

New  Amsterdam  Gas  Co.,  N.  Y.,  bonds,  . 

15  shares  Mutual  Gaslight  Co.,  N.  Y., 

Morris  &  Essex  R.R.  bond, 

Fort  Worth  <&  Rio  Grande  RV  bonds,      . 

Oregon  Shore  Line  R.R.  bonds. 

Chic,  Mil.  &  St.  Paul  R^y  bonds, 

Reading  Co.  bonds, 

600  shares  Missouri  Pacific  R^y, 

200      "      Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y 

100      "      Pacific  Coast  Co.,     . 

100      "      Metropolitan  St.  R'y, 

200      "      Western  Union  Telegraph  Co., 

Chesapeake  &  Ohio  R^y  bonds, 

Wheeling  &  Lake  Erie  R.R.  bonds. . 

St.  Louis,  Iron  Mt.  and  Southern  R^y  bonds. 

Central  of  Georgia  R'y  bonds, . 

Union  Pacific  R.R.  bonds, .... 

Mo.,  Kan.  &  Texas  R^y  bonds,  . 

Burl ,  Cedar  Rapids  &  Northern  R^  bonds. 

Third  Avenue  R.R.  bonds, 

100  shares  Delaware  &  Hudson  Co., 

100      "      Hocking  Valley  R'y, 

100      "      Union  Pacific  R.R.,  . 

60      "      N.  Y.  Central  &  Hud.  River  R.R., 

Erie  R.R.  bonds, 

Chic,  St.  Louis  <&  Pittsburgh  R  R.  bonds. 
Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 
100  shares  St.  Louis  and  San  Francisco,  R.R., 
100      "      I^uisville  &  Nashville  R.R.,  . 

50      "      Central  Park,  No.  &  E.  River  R.R 

50      "      Mich.  Central  R.R., . 
New  York  City  bonds,      .... 
100  shares  Consolidated  Gas  Co.  of  N.  Y., 
100      "      Atch.,  Topeka  &  Santa  F6  R'y, 


Market  Valae. 

14,050  00 
7,700  00  \ 
4,500  00  \ 
1,280  00 
5,340  00 
6,350  00^ 
4,720  00 
2,060  00 

64,200  00 

18,200  00 
8,000  00 

12,000  00 

18,600  00 
3,210  00 

21,390  00 
7,020  00 

24,860  00 
2,140  00 
4,040  00 
5,050  00 

19,400  00 

18,500  00 
9,200  00 
9,700  00 
8,620  00  J 
4,650  00^ 

11,800  00 
8,200  00 
7,800  00 

13,900  00 

10,250  00 
6,750  00  J 
102,000  00 

19,800  00 
8.700  00 


Loaned  Thereon. 

•2,500  00 

9,600  00 

1,000  00 
4,350  00 


} 


100.000  00 


100,000  00 


-   50,000  00 


100,000  00 
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Laclede  Gaslight  Co.,  St.  Louis,  bonds, 
Wheeling  &  Lake  Erie  R.R.  bonds,  . 
Chic.  &  Western  Indiana  K.R.  bonds, 
Kinfi^  Co.  Elevated  R.R.  bonds, 
^.  Carolina  &  Georgia  R.R.  bonds, . 
Oregon  Shore  Line  fi.R.  bonds, 
St.  Lonis,  Iron  Mt.  &  Southern  R^y  bonds 
Baltimore  &  Ohio  R  R.  bonds,  . 
Norfolk  &  Western  R^j  bond,  . 
Northern  Pacific  R^y  bond, 
Cinn.,  Indianap.,  St.  L.  &  Chic.  R^y  bond 
Atch.,  Topeka  &  Santa  F6  R^y  bonds, 
Northern  Pacific  R^y  bonds, 
Colorado  &. Southern  RV  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Northern  Pacific  Terminal  Co.,  Ore.,  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds, 
50  shares  Southern  R^y, 
Central  R.R  of  N.  J.  bonds, 
Morris  &  Essex  R.R.  bonds, 
Oregon  Short  Line  R.R.  bonds. 
Union  Pacific  R.R.  bonds, . 
Chic,  Rock  Island  &  Pacific  R^y  bonds, 
St.  I^uis,  Iron  Mt.  &  Southern  R'y  bonds, 
100  shares  Pitts.,  Cinn.,  Chic.  &  St.  Louis  R'y 
32       "      Metropolitan  St,  R'y, 
Morris  &  Essex  R.R.  bonds, 
600  shares  Chic,  Mil.  &  St  Paul  R'y, 
300      "      Consolidated  Gas  Co.  of  N.  Y 
Duluth  &  Iron  Range  R.R.  bonds,    . 
Chesapeake  &  Ohio  R^y  bonds. 
Union  Pacific  R.R.  bonds, . 
Texas  &  Pacific  R^y  bonds. 
Southern  Pacific  Co.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R^y  bond, 
Chicago  &  Erie  R.R.  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds, 
200  shares  Hocking  Valley  R'y, 
160      '*      People's  Gaslight  &  Coke  Co ,  Chic 
100      "      Delaware  &  Hudson  Co., 
300      "      Chic,  Mil.  &  St.  Paul  R'y, 
400      •*      Union  Pacific  R.R.,  . 
200      •*      Consolidated  Gas  Co.  of  N.  Y 
Brooklyn  Union  Gas  Co.  bonds, 
Houston  &  Texas  Central  R.R.  bonds, 
Union  Pacific  R.R.  bonds, . 
St.  Louis  &  San  Francisco  R.R.  bonds, 
100  shares  Evansville  &  Terre  Haute  R.R., 
100 
125 
500 
200 
100 


Metropolitan  St.  R'y, 
Consolidated  Gas  Co.  of  N.  Y 
Chic,  Mil.  &  St.  Paul  R'y. 
Consolidated  Gas  Co.  of  N.  Y 
Union  Pacific  R.R.,  . 
Colorado  Midland  R'y  bonds,   . 
40  shares  Louisville  &  Nashville  R.R., 


tt 


(t 


(« 


200 
100 
200 
800 
50 


C( 


(( 


(( 


«( 


(t 


Manhattan  R^y, 

Chic,  Rock  Island  &  Pacific  R'y, 

Union  Pacific  R.R.,  . 

People's  Gaslight  &  Coke  Co.,  Chic, 

Brooklyn  Union  Gas  Co., 


*  1100,000  00 


50.000  00 


200,000  00 


Mftrket  Vala«.     Loaned  Thereon. 
13,240  00^ 

4,650  00 

9,800  00 

9,200  00 

2.160  00 

6,350  00 
22,230  00 

4,650  00 

1,010  00 
760  00 

1,000  00 
10,800  00 

6,360  00 
34,960  00 

5,150  00 

3,540  00 

6,800  00 

4.800  00  . 
13,600  00  \ 

6,400  00 

5,080  00 

4,280  00 
12,500  00 

5,850  00 
10,700  00 

3,840  00 
100,000  00 
102,600  00 
59,400  00 
21,700  00  "i 
10,300  00 
11,800  00 
12,100  00 

9,500  00 

1,170  00 

6,050  00 

6,800  00 
18,600  00 
15.900  00 
18,500  00  J 
51.800  00 
38,800  00 
39,600  00 
41,760  00 
28,730  00 
11,300  00 
18,000  00  ^  100,000  00 

3,350  00 
12,000  00 
24,750  00  J 
85,500  00 
89.600  00 

9,700  00 

3,850  00 

5,560  00 
83,000  00 

17.300  00  }►  100,000  00 
21,000  00 
81,800  00 
10,450  00  j 


■  100,000  00 


100,000  00 


J 


100,000  00 
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900  shares  Delaware  &  Hudson  Co., 

10      "      Metropolitan  St.  R'y, 
100      *'      Chesapeake  &  Ohio  R'j, . 
100      "      Illinois  Central  RJl., 
400      "      Union  Pacific  R.R.,  . 

Wabash  R.R.  bonds, 

Southern  R^y  bonds, 

San  Antonio  &  Aransas  Pass  R*y  bonds,  . 
100  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 
100      •'      I^uisville  &  Nashville  R.R.,  . 
100      "      Chicago  &  Northwestern  R*y, 
600      "      ErieR.R.,         .... 
200      '*      Baltimore  &  Ohio  R.R.,  . 
Ft.  Worth  &  Denver  City  R'v  bonds. 
Green  Bay  &  Western  R.R.  bonds,  . 

100  shares  Chic,  St.  P.,  Minn.  &  Omaha  R'y, 
60      "      Consolidated  Gas  Co.  of  N.  Y., 

180      "      Southern  R'y, 
1,000      "      Rock  Island  Co.,   . 

Reading  Co.  bonds, 

400  shares  Minn.,  St.  P.  &  Sault  Ste.  Marie  R'y 

600      "      Twin  aty  Rapid  Transit  Co., 

100      "      Southern  R'y,  .... 

Chesapeake  &  Ohio  R^  bonds, 

126  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 

100      '*      Atchison.  Topeka  &  Santa  F6  R'y, 

200      "      ErieR.R.,         .... 

600      "      Rapid  Transit  St.  R'y,  Newark, 

Morris  &  Essex  R.R.  bonds, 

Central  of  Georgia  R^y  bonds, . 

200  shares  Chic,  Mil.  &  St.  Paul  R'y, 


200 
200 
800 
200 
400 
600 


tt 


i( 


(I 


u 


tl 


(( 


Minn.,  St.  P.  &  Sault  Ste  Marie  R'y 
Southern  R'y,  .... 
Twin  City  Rapid  Transit  Co., 
Canadian  Pacific  R^y, 
Twin  City  Rapid  Transit  Co., 
Southern  R'y,  .... 


.    100,000  00 


Market  Valoe.     Loaned  Thereon. 
166,600  00^ 

1,200  00 

4,800  00  J.  1100,000  00 
15,600  00 
46,200  00  I 
11,100  00^ 

6,000  00 

3,600  00 
14,200  00 
18,900  00 
20,800  00 
87,600  00 
20,800  00 

2.160  00 

1,720  00 
16,300  00  ^ 

9,900  00  f 
12,480  00  I 
84,000  00  J 
16,450  00  ] 
47,400  00  i 
62,600  00  r 

9,600  00 

2,860  00 
24,870  00  I 

8,700  00  r 
16,000  00  I 
126,000  00 

7,160  00 


100,000  00 


I 


100,000  00 


85,000  00 


11.800  00  ^ 
84,200  00  I 
^9,400  00  i 
19,200  00  I 
31,600  00  J 
26.400  00 
42,000  00 
67,600  00 


100,000  00 
6,000  00 


100,000  00 


100,000  00 


Schedule  B. 


12,633,760  00  1 1,967,460  00 


Bonds  owned  by  the  Company, 


United  States  bonds, .... 
County  of  Elizabeth  City,  Va.,  bonds, 
Doniphan  Coun^,  Kan.,  bonds, 
Essex  County,  N.  J.,  bonds, 
Lincoln  County,  Mo.,  bonds, 
Bloomfield,  N.  J.,  bonds, 
Clinton,  N.  J.,  bonds. 
East  Orange,  N.  J.,  bonds, 
Millburn,  N.  J.,  bonds, 
Montclair,  N.  J.,  bonds, 
Elizabeth,  N.  J.,  bonds, 
Newark,  N.  J.,  bonds, 
Norfolk,  Va.,  bonds, . 
Perth  Am  boy,  N.  J.,  bonds. 
Rah  way,  N.  J.,  bonds, 
Saginaw.  Mich.,  bonds, 
Sedalia,  Mo.,  bonds,  . 


Book  Valne. 

flOO.OOO  00 

22,000  00 

870,000  00 

640,000  00 

84.000  00 

22,000  00 

2,000  00 

43,600  00 

30,000  00 

186,000  00 

600,000  00 

980,000  00 

10,000  00 

62.000  00 

49,401  33 

30,000  00 

50,000  00 


Market  Value. 

1118,600  00 

22,000  00 

392,200  00 

560,250  00 

84.000  00 

22,000  00 

2,000  00 

43,600  00 

80,000  00 

197,000  00 

600,000  00 

1,019,200  00 

10.000  00 

62,950  00 

44,461  20 

30,000  00 

60,000  00 
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South  Bend,  Ind.,  bonds,  . 

Toledo,  Ohio,  bonds, 

Trentx)n,  N.  J.,  bonds. 

University  of  City  of  N.  Y.  bonds,    . 

Brooklyn  Union  Gas  Co.  bonds,  .    . 

Elizabethtown  Gaslight  Co.  bonds,  . 

Newark  Gas  Co.  bonds,     . 

N.  Y.  and  East  River  Gas  Co.  bonds, 

Elizabethtown  Water  Co.  bonds. 

The  Davenport  Water  Co.  bonds,     . 

Louisville  &  Jeffersonville  Bridge  Co.  bonds, 

American  Dock  &  Improvement  Co.  bonds, 

N.  Y.,  L.  Erie  &  W'n  Docks  and  Imp.  Co.  b'ds 

The  Long  Dock  Co.  bonds, 

Akron  &  Barberton  Belt  R.R.  bonds, 

Albany  &  Susquehanna  R.R.  bonds, 

Allegheny  Valley  R'y  bonds,    . 

Atch,,  Tojpeka  &  Santa  F6  R'y  bonds,      . 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Baltimore  &  Potomac  R.R.  bonds,    . 

Beech  Creek  R.R.  bonds,  .... 

Belvidere-Delaware  R.R.  bonds, 

Bleecker  Street  &  Fulton  Ferry  R.R.  bonds, 

Broadway  Surface  R  R.  bonds, 

Burl.,  Cedar  Rapids  &  Northern  R'y  bonds, 

Canada  Southern  R^y  bonds,     . 

Central  Ohio  R.R.  bonds,  .... 

Central  Pacific  R'y  bonds. 

Central  R.R.  of  N.  J.  bonds,     . 

Chesapeake  &  Ohio  R'y  bonds. 

Chic.  &  Eastern  111.  R.R.  bonds. 

Chic.  &  Northwestern  R'y  bonds,     . 

Chic  &  St.  Louis  R'y  bonds,     . 

Chic ,  Burl.  &  Quincy  R  R.  bonds,    . 

Chic,  Indianap  &  Louisville  R'y  bonds, . 

Chic,  Mil.  &  St.  Paul  IVy  bonds,      . 

Chic,  Rock  Island  &  Pacific  R'y  bonds,  . 

Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 

Chic,  St.  Louis*  &  Pittsburgh  R.R.  bonds, 

Cinn  ,  Indianap.,  St.  Louis  &  Chic  R'y  bonds 

Cinn  ,  Indianapolis  &  W'n  R'y  bonds,      . 

Clevc,  Cinn.,  Chic  &  St.  Louis  R'y  bonds, 

Detroit,  Grand  Rapids  &  W'n  R.R.  bonds, 

Detroit,  Monroe  &  Toledo  R.R.  bonds, 

Duluth  Short  Line  R'y  bonds,  . 

Easton  &  Amboy  R.K.  bonds,   . 

Essex  Passenger  IVy  bonds, 

Evansville  &  Terre  Haute  R.R.  bonds, 

Flint  &  I'Are  Marquette  R.R.  bonds. 

Freehold  &  James  bur*::  Agricul.  R  R.  bonds, 

Fremont,  Elkhorn  &  Mo.  Valley  R.R.  bonds, 

Georgia  &  Alabama  R'y  bonds, 

Illinois  Central  R.K  bonds, 

Ind.,  Bloomington  &  Western  R'y  bonds, 

Ind.,  Decatur  &  Western  R'v  bonds, 

Indianapolis  &  St.  Louis  R.R.  bonds, 

Internut'l  &  Great  Northern  R.R.  bonds, . 

Iowa  Falls  &  Sioux  City  R.R.  bonds, 

Jefi'erson  R.R.  bonds,         .... 


Book  Valae. 

160,000  00 

46,000  00 

18,000  00 

20,000  00 

160,000  00 

100,000  00 

160,000  00 

68,000  00 

176,000  00 

360,000  00 

70,000  00 

60,000  00 

133,000  00 

310,000  00 

260,000  00 

69,000  00 

200,000  00 

600,000  00 

160,000  00 

600,000  00 

69,000  00 

60,000  00 

760,000  00 

10,000  00 

6,000  00 

86,000  00 

300,000  00 

100,000  00 

100,000  00 

360,000  00 

322,000  00 

126,000  00 

482,000  00 

32.000  00 

687,000  00 

68,000  00 

296,000  00 

400,000  00 

160,000  00 

10,000  00 

260,000  00 

60,000  00 

276,000  00 

100,000  00 

9,000  00 

100,0C0  00 

6,000  00 

60,000  00 

90,000  00 

80,000  00 

100,000  00 

16,000  00 

50,000  00 

60,000  00 

260,000  00 

16,000  00 

100.000  00 

100,000  00 

40.000  00 

10,000  00 


Hukot  Valae. 

$60,000  00 

46,000  00 

18,000  00 

20,200  00 

184.800  00 

104,000  00 

202,600  CO 

63,800  00 

176,000  00 

860,000  00 

68,600  00 

66,760  00 

147,630  00 

410,760  00 

246,260  00 

70,380  00 

208,662  60 

497,600  00 

160,C00  00 

464,376  00 

66,080  00 

62,000  00 

776.260  00 

9,800  00 

6,400  00 

90,806  00 

307,600  00 

107,600  00 

101,000  00 

467,250  00 

348,196  00 

133,876  00 

605,130  00 

35.360  00 

686.120  00 

73,830  00 

331,860  00 

416,000  00 

184,600  00 

11,700  00 

260,000  00 

48,500  00 

276,376  00 

98,000  00 

9,180  00 

100.000  00 

6.600  00 

60,600  00 

100,700  00 

87,260  00 

103,000  00 

22,160  00 

66,000  00 

47.600  00 

260,000  00 

16,050  00 

129,500  00 

119,500  00 

61,000  00 

10,360  00 
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Kansas  City  Elevated  R'y  bonds. 

Lake  Shore  &  Mich.  Southern  R^y  bonds, 

Lehigh  Valley  R*y  bonds, 

Lehigh  Valley  Terminal  R^y  bonds, 

Long  Island  R.R.  bonds 

Louisville  &  Nashville  R.R.  bonds,  . 

Louisville,  New  Albany  &  Chic.  R^y  bonds, 

Maine  Central  R.R.  bonds, 

Michigan  Central  R  R.  bonds,  . 

Midland  R.R.  of  N.  J.  bonds,    . 

Minn.,  Lyndale  &  Minnetonka  R'y  bonds, 

Minn.,  St.  Paul  <&  Sault  Ste.  Marie  R'y  bonds 

Missouri  Pacific  R^y  bonds, 

Mobile  &  Ohio  R  R.  bonds,       .  '      . 

Morris  &  Essex  R.R.  bonds, 

Nashville,  Chatt.  &  St.  Louis  R*y  bonds, . 

Newark  Passenger  R'y  bonds,  . 

N.  J.  &  N.  Y.  R.R.  bonds, 

N.  J.  Junction  R.R.  bonds. 

New  Williamsburgh  &  Flatbush  R^y  bonds, 

N.  Y.  &  New  England  R.R.  bonds,  . 

N.  Y.  &  Rockaway  Beach  R'y  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R^y  bonds, 

N.  Y.,  Ontario  &  Western  R'y  bonds, 

N.  Y.,  Pennsylvania  &  Ohio  R.R.  bonds, . 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 

Norfolk  &  Western  R'y  bonds, 

North  Hudson  County  RV  bonds,     . 

Northern  Pacific  R'y  bonds, 

Ogdensburg  &  Lake  Champlain  R^y  bonds, 

Orange  &  Newark  Horse  Car  R.R.  bonds, 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Oswego  &  Syracuse  R.R.  bonds. 

Pacific  R.R  of  Missouri  bonds, 

Pennsylvania  Co.  bonds,  . 

Pennsylvania  R.R.  bonds, 

Philadelphia  &  Erie  R.R.  bonds, 

Phil.,  Wilmington  &  Baltimore  R.R.  bonds, 

Pitts.,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds, 

Rapid  Transit  St.  R'y,  Newark,  bonds,    . 

Rio  Grande  Western  Ry  bonds, 

Rome,  Watertown  &  Ogdensburgh  R.R.  bonds 

St.  I^uis  &  San  Francisco  R'y  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 

St.  Paul  &  Duluth  R.R.  bonds, . 

St.  Paul  &  Sioux  City  R.R.  bonds,    . 

St.  Paul  City  R'y  bonds,    .... 

St.  Paul,  Minn.  &  Manitoba  R'y  bonds,    . 

Shamokin,  Sunbury  &  Lewisburg  R.R.  bonds 

South  &  North  Alabama  R.R.  bonds. 

Southern  Pacific  R.R.  of  Arizona  bonds. 

Terminal  R  R.  Association  of  St.  Louis  bonds 

Toledo  &  Ohio  Central  R'y  bonds,  . 

Toledo,  Walhonding  Val.  &  Ohio  R.R.  bonds 

Union  Pacific  R.R.  bonds,. 

United  N.  J.  R.R.  &  Canal  Co.  bonds, 

Virginia  Midland  R'y  bonds,    . 

West  Jersey  &  Sea  Shore  R.R.  bonds, 


Book  VmlDO. 

♦280,000  00 

826,000  00 

205,000  00 

224,000  00 

100,000  00 

463,000  00 

86,000  00 

60.000  00 

276,000  00 

126,000  00 

75,000  00 

100,000  00 

80,000  00 

38,000  00 

800,000  00 

40,000  00 

90.000  00 

47,000  00 

260,000  00 

88,600  00 

20,000  00 

17.000  00 

600.000  00 

824,000  00 

250,000  00 

100,000  00 

186,000  00 

160,000  00 

110.000  00 

260.000  00 

80,000  00 

63,000  00 

100,000  00 

166,000  00 

60,000  00 

46,000  00 

418,000  00 

100,000  00 

600.000  00 

260,000  00 

100,000  00 

94,000  00 

200.000  00 

160,000  00 

146,000  00 

60,000  00 

178,000  00 

27,000  00 

125,000  00 

475,000  00 

40,000  00 

170.000  00 

100,000  00 

134.000  00 

80,000  00 

120.000  00 

250,000  00 

200,000  00 

200,000  00 

250.000  00 


Harkct  Vftlae. 

$266,800  00 

324,876  00 

228,460  00 

262,080  00 

110.786  00 

600.910  00 

94,927  60 

61,500  00 

272,760  00 

186,626  00 

80,250  00 

99.000  00 

98,000  00 

41,680  00 

387,000  00 

48,200  00 

101,700  00 

49,685  00 

266,000  00 

83,166  00 

20,000  00 

18,860  00 

576,000  OO 

348,480  00 

268,760  00 

104,500  00 

218.360  00 

150.000  00 

123,200  oa 

261.250  00 

29.700  00 

63.000  00 

102,000  OO 

184,725  00 

64,600  00 

45,226  00 

400,610  00 

96,000  00 

617,500  00 

268,750  00 

107,500.  00 

102,460  00 

196.000  00 

174,750  00 

164,250  00 

58,000  00 

197,300  00 

32,940  00 

140,000  00 

512.016  00 

40,600  00 

192,100  00 

107,120  00 

144.720  00 

33,900  00 

121,840  00 

261.250  00 

210,000  00 

215.680  00 

255,000  00 
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West  Shore  R.R.  bonds,    . 
Wilkesbaire  &  Eastern  R.R.  bonds, 
Wilkesbarre  &  Scranton  R  R.  bonds, 


Book  Ymlne. 

(350,000  00 

10,000  00 

100,000  00 


ICaitet  Vmlne. 

$376,250  00 

10,900  00 

103,600  00 


(22,994,401  33 124,391,446  20 


NATIONAL  LIFE  INSURANCE  COMPANY, 
MONTPELIER,  VERMONT. 

Incorporated  Nov.  18, 1S48.    Commenoed  businesa  Feb.  1, 1850. 

JosKPH  A.  I)E  Boer,  President.  Osmax  D.  Clark,  Secretary. 

Income.   • 

First  year's  premiums, |776,012  21 

Surrender  A^alues  applied  to  pay  first  year's  premiums, .        .  2,127  59 

Total  first  year's  premiums  on  original  policies,      .        .  |778,139  80 

Dividends  appl led  to  purchase  paid-up  additions  and  annuities,  7,781  1 0 

Consideration  for  life  annuities, 397,023  42 

Total  new  premiums |1,182,944  32 

Renewal  premiums, 4,161,468  82 

Dividends  applied  to  pay  renewal  premiums, ....  149,793  42 

Renewal  premiums  for  deferred  annuities,      ....  202  10 

Total  renewal  premiums,  ....   $4,311,464  34 


Total  premium  income, 

Consideration  for  annuities  certain, 

Interest  on  mortgages,  $607,299.28;  collaterals,  $1,822.25, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  Hens,    . 
on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance,         .... 
Rent,  including  $7,500  for  own  use,  .... 

Total  interest  and  rent,      ....   $1,383,088  38 


$5,494,408  66 

17,516  50 

608,621  53 

420,487  31 

226,567  60 

25,844  75 

879  52 

100,687  67 


Total  income,     .... 
Net  or  ledger  assets,  Dec.  31, 1903,  . 


Total, 


.  $6,895,013  54 
.  27,089,702  81 

$33,934,716  35 


Disbursements. 


Death  claims  and  additions. 
Matured  endowments, 


Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies,    . 
Surrender  values  paid  in  cash, .... 
Surrender  values  applied  to  pay  new  premiums. 
Dividends  paid  ])oiiey  holders  in  cash, 

applied  to  pa}-  renewal  premiums,  . 

applied  to  purchase  paid-up  additions  and  annuities, 


$1,115,833  78 
461,769  00 


$1,577,602  78 

126,224  89 

529,399  33 

2,127  59 

83,752  54 

149,793  42 

7,781  10 


Total  paid  policy  holders, $2,426,681  15 


Claims  on  annuities  certain. 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $457,828.93;  renewals,  $299,019.58,      . 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,   . 


8,407  56 

756,«^48  61 

25,529  68 

124,287  62 
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Agency  superyision,  travelling  and  all  other  agency  expenses,  f  5,955  10 

jii^dical  examiners^  fees  and  inspections,         ....  68,165  08 

Salaries  of  officers  and  home  office  employees,  125,809  89 

Rent,  including  |7,500  for  own  use, 24,492  25 

Advertising,*  printing  and  postage, 67,221  81 

Legal  expenses, 6,986  24 

Furniture  and  office  fixtures, 20,354  27 

Insurance  taxes,  licenses  and  department  fees,  114,609  89 

Taxes  on  real  estate, 21,994  47 

Real  estate  expenses  (except  taxes), 44,564  58 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  72,891  08 

Premium  on  bonds  purchased, 47,809  07 

Incidentals, 4,859  46 

Total  disbursements, (3,962,417  66 

Balance $29,972,298  69 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 11,215,476  08 

Loans  on  mortgage  of  real  estate, 12,153,742  02 

on  collateral  security  (schedule  A),  .  16,500  00 

on  company^s  policies  assigned  as  collateral,  .        .    3,090,557  21 

Premium  notes  on  policies  in  force, 1,108,070  21 

Book  value  of  stocks  and  bonds  owned  (schedule  B),  .  .  11,568,174  28 
Cash  in  trust  companies  and  banks  on  interest,  .  814,534  61 
Gash  in  bank,  $3,623.59 ;  in  company's  office,  $349. 16,  .  3,972  75 

Agents'  balances, 1,271  53 

Total  ledger  assets,  as  per  balance,  ....         $29,972,298  69 

Other  Assets. 

Interestdue,  $14,192.86;  accrued,  $504,308.61,  .        .     $518,50147 

Rents  accrued 5,577  04 

Market  value  of  stocks  and  bonds  over  book, ....       259,706  72 

New  Basiness.  Renewals. 

Uncollected  premiums,      .  $125,827  04      $235,379  35 

Deferred  premiums, .  .  71,939  16        367,952  83 

Total $197,766  20      $603,332  18 

Deduct  loading,         .  .  39,553  24        120,666  44 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,      $158,212  96      $482,665  74 

640,878  70 

Cash  in  bank  (over-remittance  by  agents),  .        .        .  1,49105 

Gross  asseto, $31,398,453  67 

Assets  not  admitted. 
Agents^  debit  balances, 1,271  53 

Total, $31,897,182  14 

Deduct  special  deposits  in  other  States, 13,050  00 

Total  admitted  assets, $31,384,132  14 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  witii  4  per  cent,  interest,  and  American    - 

table,  with  3  per  cent,  interest, 127,339,688  00 

Present  value  of  unpaid  instalments, 68,610  99 

Surrender  values  claimable  on  terminated  policies,        .        .         13,598  55 
Death  losses  in  process  of  adjustment,     .        .        |25,192  69 
Matured  endowments  due  and  unpaid,     .        .  1,150  00 

Claims  resisted  by  the  company,      .        .        .  2,000  00 

Due  and  unpaid  on  life  annuity  claims,   .        .  3,029  81 

Total  policy  claims, 81,372  50 

Premiums  paid  in  advance, 13,202  64 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,  ....  141,128  11 
Dividends  or  other  profits  due  policy  holders,  .  .  .  14,771  76 
Extra  reserve  on  life  rate  endowment  policies,       .        .        .       282,705  31 

Agents^  balances, 1,491  05 

Unassigned  funds  (surplus), 8,490,613  23 

Total 131,897,182  14 

Deduct  liabilities  on  special  deposits, 13,050  00 

Total  liabilities, 131,384,132  14 

» 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .        .  1995,492  59 

Premium  notes  rec^d  during  1904  (old  policies) ,  346,386  57 

Total 11,841,879  16 

Used  in  payment  of  losses  and  claims,     .        .  119,380  24 

in  purchase  of  surrendered  policies,  90,315  08 

in  payment  of  dividends  to  policy  holders,  71  38 

Redeemed  by  maker  in  cash,    ....  124,042  25 

Total, 233,808  95 

Balance  note  assets,  Dec.  31, 1904, f  1,108,070  21 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1903. 

Nnmber.  AmoonL         Total  No.  Total  Amoant. 

Whole  life.        .        .        .  37.518  178,814.676  00 

Endowment,       .        .        .  28,301  40,218,194  00 

All  other 2,641  6^72.622  00 

Reversionary  additions,     .          -  87,286  00 

68,460    1125,692,778  00 

Policies  isstied  during  the  Year. 

Whole  life,        .        .        .    5,755  f  10,609,829  00 

Endowment,      .        .        .    5,684  9,211,119  00 

All  other,  ....    1,665  3,870,113  00 

13,104        23,691,061  00 

Old  Policies  revived. 

Whole  life.         ...         69  f  140,000  00 

Endowment,  .         60  87,000  00 

All  other,  ....  7  29,054  00 

136  256,054  00 

Additions  by  dividends, -  14«579  00 
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Whole  life, 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


TransferSy  Deductions, 

Nomber.  Amoont       Totml  No. 

28  (66,500  00 
24  59,000  00 
54     116,208  00 


Total  Amoant. 


1241,708  00 


TranrferSf  Additions. 

51  1183,995  00 

82,718  00 


44 
11 


25,000  00 


1241,708  00 


Totals  after  transfers, 


.  76,700    (149,654,472  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

.    8,592        17,608,062  00 
.    2,948  4,745,452  00 

.     1,044  2,589,404  00 


7,584      114,892,918  00 


By  death,   , 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease. 
Not  taken, . 


How  terminated, 

4nb  $1,067,978  00 

334  462,919  00 

809  671,263  00 

1,335  2,663,425  00 

3,560  6,915,487  00 

106  452,713  00 

1,465  2,659,133  00 


7,584        14,892,918  00 


Policies  in  Force  Dec,  31, 1904, 


Whole  life,        .        .        .  39,773 
Endowment,      .        .        .  26,117 

All  other 3.226 

Reversionary  additions,    . 


$82,023,938  00 

44.794,574  00 

7,848,297  00 

94,745  00 


69,116     134,761,554  00 


Schedule  A. 
Securities  held  as  Collateral, 


90  shares  Lane  Manuf .  Co.,  Montpelier,  Vt., . 

352      "      Lane  Manuf.  Co.,  Montpelier,  Vt., . 

30      "      Lane  Manuf.  Co.,  Montpelier,  Vt., . 


Schedule  B. 


Market  Value. 

$9,000  00 

35,200  00 

3,000  00 


Loaned  Thereon. 

$4,500  00 

10,000  00 

2,000  00 


$47,200  00       $16,500  00 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

231  shares  First  Nat'l  Bank.  Montpelier,  Vt.,        $23,100  00 
29,983      "      Cons.  Light.  Co.,  Montpelier.  Vt,        329,350  00 


Market  Value. 
$20,790  00 
359,796  00 
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United  States  bonds, . 

County  of  Barbour,  Ala.,  bonds, 

County  of  Jackson,  Ala.,  bonds, 

County  of  Jefferson,  Ala.,  bonds, 

Arizona  Territory  bonds,  . 

Alameda,  Cal.,  bonds, 

Pasadena,  Cal.,  bonds, 

San  Diego,  Cal.,  bonds,     . 

Santa  Barbara,  Cal.,  bonds, 

Santa  Rosa,  Cal.,  bonds,    . 

Stockton,  Cal.,  bonds. 

County  of  Costilla,  Col.,  bonds, 

County  of  Delta,  Col.,  bonds,    . 

County  of  Otero,  Col.,  bonds,    . 

Boulder,  Col.,  bonds, 

Colorado  Springs,  Col.,  bonds, . 

Greeley,  Col.,  bonds, 

Pueblo,  Col ,  bonds,  . 

South  Denver,  Col.,  bonds, 

Arapahoe  Co.,  Col.,  School  District  bonds 

£1  Paso  Co.,  Col.,  School  District  bonds, 

Otero  Co.,  Col.,  School  District  bonds, 

Pueblo  Co.,  Col.,  School  District  bonds, 

Enfield,  Conn.,  bonds. 

County  of  Jefferson,  6a.,  bonds. 

County  of  Madison,  Ga.,  bonds, 

Cordele,  Ga.,  bonds,  .... 

Gainsville,  Ga ,  bonds. 

County  of  Ada,  Ida.,  bonds, 

Boise  City,  Ida.,  School  District  bonds. 

County  of  Cook,  111.,  bonds, 

Bloomington,  111,  bonds,   . 

Chicago,  111.,  bonds,  .... 

Collinsville,  111.,  bonds,     . 

Galena,  111.,  bonds,    .... 

Paris,  111.,  bonds,       .... 

Peoria,  111.,  bonds,     .... 

Piano,  111.,  bonds,      .... 

Bloom,  111.,  bonds,     .... 

Grossdale,  111.,  bonds, 

LaGrange,  111.,  bonds, 

Lockport,  111.,  bonds. 

Chic.  Heights,  111.,  School  District  bonds, 

Decatur,  111.,  School  District  bonds, . 

De  Kalb  Co.,  111.,  School  District  bonds, 

Dixon,  111.,  School  District  bonds,     . 

£.  St.  Louis,  111.,  School  District  bonds, 

Marion,  111.,  School  District  bonds,  . 

Rock  Island  Co.,  111.,  School  District  bonds 

Savanna,  111.,  School  District  bonds. 

Haw  Creek,  Ham.  and  White  Cos.,  111.,  bonds 

County  of  Clay,  Ind  ,  bonds,    . 

Greene  County,  Ind.,  bonds, 

Knox  County,  Ind.,  bonds, 

Lawrence  County,  Ind.,  bonds, 

Monroe  County,  Ind.,  bonds,     . 

Newton  County,  Ind.,  bonds,    . 

Owen  County,  Ind.,  bonds, 

Pulaski  County,  Ind.,  bonds,     . 

Franklin,  Ind.,  bonds. 


Book  Valott. 

(110,000  00 
81,000  00 
60,000  00 
85,000  00 
80,000  00 
26,000  00 

9,900  00 
60,000  00 
43,600  00 
28,876  00 
19,600  00 

8,000  00 
16,600  00 

4,000  00 
10,000  00 
40,000  00 
14,600  00 
62,000  00 
26.000  00 
26,000  00 
86,000  00 
10,000  00 
46.000  00 
13,000  00 
44,000  00 
21,000  00 
10,000  00 
20,000  00 
14,700  00 
26,600  00 
30.000  00 
20,000  00 
260,000  00 
17,000  00 
11,000  00 

9,000  00 
21.000  00 

6.600  00 
16,600  00 
10.700  00 
24,000  00 

1,700  00 
12,000  00 
25,000  00 
23,000  00 
12,000  00 
17,000  00 
10,000  00 
20,000  00 
16,000  00 
10,600  00 
82,000  00 
18,000  00 
21,150  00 
16,600  00 
16,000  00 
22,706  20 
16,760  08 
10,000  00 
18,000  00 


Varket  Vmlne. 

1143,660  00 

32.169  00 
62,868  00 
37,289  00 
88,600  00 
26,431  00 
10,118  00 
60,861  00 
43,600  00 
28,876  00 
19,632  00 

8,120  00 
16,197  00 

4,000  00 
10,000  00 
40,000  00 
14,848  00 
62,241  00 
26,240  00 
26,000  00 
36,100  00 
10,091  00 
46,211  00 
13,599  00 
47,484  00 
21,532  00 
10,193  00 
20,000  00 
15,183  00 
26,604  00 
30,480  00 
20,000  00 
265,873  00 
17,441  00 
11,000  00 

9,111  00 
21,682  00 

6.696  00 
15,248  00 
10,700  00 
24,672  00 

1,700  00 
12,342  00 

26.170  00 
23,000  00 
12,000  00 
18,276  00 
10,000  00 
20,898  00 

16.000  00 
10,697  00 
32326  00 
13,424  00 
22,213  00 
16,660  00 
16,337  00 
23,743  00 

16.001  00 
10,000  00 
18,967  00 
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Hartford  City,  Ind.,  bonds, 

Martinsville,  Ind.,  bonds,  . 

Valparaiso,  Ind.,  bonds,    . 

Vincennes,  Ind.,  bonds, 

Sullivan,  Ind.,  bonds, 

Logan  sport,  Ind.,  School  District  bonds, 

Portland,  Ind.,  School  District  bonds, 

Adams  County,  Iowa,  bonds,     . 

Appanoose  County,  Iowa,  bonds. 

Black  hawk  County,  Iowa,  bonds, 

Carroll  County,  Iowa,  bonds, 

Dallas  County,  Iowa,  bonds, 

Fayette  County,  Iowa,  bonds, 

Harrison  County,  Iowa,  bonds, 

Marion  County,  Iowa,  bonds, 

Monroe  County,  Iowa,  bonds, 

Polk  County,  Iowa,  bonds, 

Ringgold  County,  Iowa,  bonds 

Shelby  County,  Iowa,  bonds, 

Sioux  County,  Iowa,  bonds. 

Union  County,  Iowa,  bonds, 

Warren  County,  Iowa,  bonds, 

Winneshiek  County,  Iowa ,  bonds, 

Woodbury  County,  Iowa,  bonds, 

Ames,  Iowa,  bonds,  . 

Burlington,  Iowa,  bonds,  . 

Carroll,  Iowa,  bonds. 

Corning,  Iowa,  bonds, 

Creston,  Iowa,  bonds, 

Fairfield,  Iowa,  bonds, 

Iowa  City,  Iowa,  bonds,    . 

Marion,  Iowa,  bonds, 

Marshalltown,  Iowa,  bonds, 

Mason  City,  Iowa,  bonds, . 

Ottumwa,  Iowa,  bonds. 

Perry,  Iowa,  bonds,  . 

Shenandoah,  Iowa,  bonds, 

Sioux  City,  Iowa,  bonds,  . 

Waterloo,  Iowa,  bonds,     . 

Waterloo,  la.,  bonds, 

Webster  City,  la ,  bonds,  . 

Afton,  la.,  bonds, 

Bloomfield,  la.,  bonds, 

Marengo,  la.,  bonds,  . 

Oelwein,  la ,  bonds,  . 

Rock  Rapids,  la.,  bonds,    . 

Sanborn,  la.,  bonds,  . 

Audubon,  la.,  School  District  bonds. 

Cedar  Rapids,  la.,  School  District  bonds, 

Center,  la..  School  District  bonds,    . 

Centerville,  la..  School  District  bonds, 

Clinton,  la..  School  District  bonds,  . 

Creston,  la..  School  District  bonds,  . 

Davenport,  la..  School  District  bonds, 

Decorah,  la..  School  District  bonds. 

East  Waterloo,  la..  School  District  bonds 

Grinnell,  la..  School  District  bonds, . 

Hedrick,  la..  School  District  bonds, . 

Le  Mars,  la ,  School  District  bonds, . 

Leon,  la.,  School  District  bonds, 


Book  Valu«. 

$40,000  00 

8,000  00 

15,000  00 

13,000  00 

18,000  00 

16,000  00 

10,000  00 

15,000  00 

35,000  00 

29,000  00 

40,000  00 

124,000  00 

80,000  00 

54,0C0  00 

16,000  00 

12,000  00 

20,000  00 

10,000  00 

10,000  00 

24,000  00 

49,000  00 

31,000  00 

42,500  00 

20,000  00 

15,000  00 

30,000  00 

16,000  00 

9,000  00 

12,000  00 

21,000  00 

12,000  00 

10,000  00 

18,000  CO 

7,000  00 

32,000  00 

4,000  00 

16,000  00 

185,000  00 

24,000  00 

20,000  00 

13,000  00 

2,000  00 

4,000  00 

7,500  00 

14,000  00 

12,000  00 

3,000  00 

20,500  00 

80,000  00 

13,500  00 

10,000  00 

38,500  00 

34,000  00 

63,000  00 

22,000  00 

24,000  00 

30,000  00 

7,000  00 

25,000  00 

15.000  00 


Market  Valae. 

140,655  00 
8,000  00 
15,000  00 
13,000  00 
19,177  00 
16.000  00 
10,529  00 
15,295  00 
35,259  00 
29,162  00 
40,000  00 
127,935  00 
84,104  00 
54,899  00 
16,074  00 
12,000  00 
19,770  00 
10,197  00 
10,026  00 
24,145  00 
49,518  00 
31,437  00 
42,882  00 
20,180  00 
16,534  00 
30,612  00 
16,000  00 
9,000  00 
12,744  00 
21,569  00 
12,000  00 
10,404  00 
18,504  00 
7,000  00 
24,000  00 
4,320  00 
16,585  00 
186,387  00 
24,088  00 
20,486  00 
13,577  00 
2,000  00 
4,000  00 
7,600  00 
15,265  00 
12,096  00 
1,500  00 
20,787  00 
79,550  00 
13,747  00 
10,000  00 
38,500  00 
33,792  00 
63,095  00 
22,000  00 
24,402  00 
30,420  00 
7,000  00 
25,457  00 
15,000  00 
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Marion,  la.,  School  District  bonds,   . 

MarshalltowD,  la.,  School  District  bonds, 

Missouri  Valley,  la..  School  District  bonds. 

New  Cherokee,  la ,  School  District  bonds. 

Pel  la.,  la..  School  District  bonds. 

Red  Oak  Jet.,  la ,  School  District  bonds,  . 

Rock  Rapids.  la..  School  District  bonds,  . 

Tripoli,  la,  School  District  bonds,   . 

Vilfisca,  la..  School  District  bonds,  . 

Waterloo,  la ,  School  District  bonds. 

West  Des  Moines.  la.,  School  District  bonds, 

Douglas  County,  Kan.,  bonds,  . 

Coffey vi lie,  Kan.,  bonds,  .... 

Emporia,  Kan.,  bonds,       .... 

Kansas  City,  Kan.,  bonds, 

Newton,  Kan.,  bonds,        .... 

Topeka,  Kan.,  bonds,         .... 

Atchison,  Kan.,  School  District  bonds,      . 

Parsons,  Kan.,  School  District  bonds, 

Reno  County,  Kan.,  School  District  bonds, 

Wellington,  Kan.,  School  District  bonds, 

Bourbon  County,  Ky.,  bonds,    . 

Fayette  County,  Ky.,  bonds,     . 

McCrucken  County,  Ky.,  bonds, 

Lexington,  Ky.,  School  District  bonds, 

Talbot  County,  Md.,  bonds, 

Pocomoke,  Md.,  bonds, 

Massachusetts  State  bonds, 

Boston,  Mass.,  bonds, 

Lawrence,  Mass.,  bonds,   . 

Maiden,  Mass.,  bonds. 

New  Bedford,  Mass.,  bonds, 

Alcona  County,  Mich ,  bonds,  . 

Albion,  Mich.,  bonds, 

Battle  Creek,  Mich.,  bonds, 

Belding,  Mich.,  bonds, 

Cadilluc,  Mich.,  bonds, 

Cheboygan,  Mich.,  bonds. 

Crystal  Falls,  Mich.,  bonds, 

Detroit,  Mich.,  bonds, 

Escanaba,  Mich.,  bonds,    . 

Grand  Haven,  Mich.,  bonds, 

Ludington,  Mich.,  bonds,  . 

Mt.  Clemens,  Mich.,  bonds, 

Mt.  Pleasant,  Mich  ,  bonds, 

Manistee,  Mich.,  bonds,     . 

Niles,  Mich.,  bonds,  . 

Owosso,  Mich.,  bonds, 

Petoskey,  Mich  ,  bonds,     . 

Port  Huron,  Mich  ,  bonds, 

St.  Joseph,  Mich  ,  bonds,  . 

Saulte  Ste  Marie,  Mich.,  bonds, 

Wyandotte,  Mich.,  bonds, . 

Buchanan,  Mich.,  bonds,    . 

Durand,  Mich.,  bonds, 

Quincy,  Mich.,  bonds, 

St.  Johns,  Mich.,  bonds,     . 

Tecumseh,  Mich.,  bonds,  . 

Union  Citj',  Mich  ,  bonds, . 

Hillsdale,  Mich.,  School  District  bonds. 


Book  Valne. 

125,000  00 

44,000  00 

8,000  00 

16,000  00 

20,000  00 

24,000  00 

6,600  00 

8,600  00 

18,000  00 

24,000  00 

20,000  00 

60,600  00 

2,600  00 

20,000  00 

87,600  00 

12,000  00 

64.000  00 

10,000  00 

11,000  00 

8,600  00 

14,000  00 

25,600  00 

40,000  00 

60,000  00 

81,000  00 

6,000  00 

11,600  00 

200,000  00 

100,000  00 

12,000  00 

16,000  00 

40,000  00 

10,000  00 

12,000  00 

10,000  00 

10,000  00 

26,000  00 

6,600  00 

16,000  00 

10,000  00 

20,000  00 

22,000  00 

42,000  00 

9,000  00 

8,000  00 

26,000  00 

20,000  00 

40,000  00 

20,000  00 

8,000  00 

62,000  00 

44,000  00 

40,000  00 

10,000  00 

5,000  00 

6,000  00 

2,000  00 

6,000  00 

18,000  00 

23,000  00 


ICarkot  Vftln«. 

126,000  00 
44,000  00 

8,000  00 
16,000  00 
20,280  00 
24,000  00 

6,661  00 

8,600  00 
18,000  00 
24,000  00 
20,000  00 
64,640  00 

2,667  00 
21,084  00 
39,719  00 
12,260  00 
66,801  00 
11,368  00 
11,249  00 

3.776  00 

14.266  00 
26,064  00 
41,473  00 
60,480  00 
31,000  00 

6,166  00 
13,388  00 
191,000  00 
102,078  00 
12,786  00 
16,000  00 
40,000  00 
11,148  00 
11,636  00 
10,010  00 
10,022  00 
26,202  00 

6,666  00 
16,936  00 
10,168  00 
20,036  00 
23,603  00 
42,211  00 

9,346  00 

8,048  00 
25,018  00 
21,089  00 

40.267  00 
20,112  00 

8,048  00 

62,893  00 

44,260  00 

44,148  00 

10,280  00 

6,095  00 

6,219"  00 

2,000  00 

6,114  00 

18,658  00 

23,167  00 
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fronwood,  Mich.,  School  District  bonds,  . 

Kalamazoo,  Mich.,  School  District  bonds, 

Mt.  Pleasant,  Mich.,  School  District  bonds, 

Pontiac,  Mich.,  School  District  bonds, 

Sault  Ste.  Marie,  Mich,  School  District  bonds 

Anoka,  Minn.,  bonds, 

Little  Falls,  Minn.,  bonds, 

Stillwater,  Minn.,  bonds,  . 

Ribbing,  Minn.,  bonds, 

Douglas  County,  Minn.,  School  District  bonds 

Duluth,  Minn.,  School  District  bonds. 

Lake  City,  Minn.,  School  District  bonds, 

Lyon  County,  Minn.,  School  District  bonds. 

Hinds  County,  Miss.,  bonds. 

Perry  County,  Miss.,  bonds, 

Corinth,  Miss.,  bonds, 

Vicksburg,  Miss.,  bonds,  . 

Scott  County,  Mo.,  bonds, 

Sullivan  County,  Mo.,  bonds,    . 

Vernon  County,  Mo.,  bonds, 

Albany,  Mo.,  bonds,  . 

Carthage,  Mo.,  bonds, 

Gallatin,  Mo.,  bonds, 

Jefferson,  Mo.,  bonds, 

Marshall,  Mo.,  bonds, 

Nevada,  Mo.,  bonds,  . 

Poplar  Bluff,  Mo.,  bonds,  . 

Sedalia,  Mo  ,  bonds,  . 

Trenton,  Mo.,  bonds, 

Webb  City,  Mo.,  bonds,     . 

Chillicothe,  Mo.,  School  District  bonds, 

Hannibal,  Mo.,  School  District  bonds, 

Joplin,  Mo.,  School  District  bonds,  . 

Macon,  Mo.,  School  District  bonds,  . 

St.  Joseph,  Mo.,  School  District  bonds. 

West  Plain,  Mo.,  School  District  bonds. 

Silver  Bow  Co.,  Mont.,  bonds,  . 

Helena,  Mont.,  bonds, 

Lewis  &  Clarke  Co.,  Mont.,  School  Dist.  bonds 

Kearney,  Neb.,  bonds, 

Oakdale,  Neb ,  bonds, 

Cass.  Co.,  Neb  ,  School  Dist.  bonds, . 

Columbus,  Neb.,  School  Dist.  bonds, 

Dawson  Co.,  Neb.,  School  Dist.  bonds. 

Holt  Co.,  Neb.,  School  Dist.  bonds,  . 

Johnson  Co.,  Neb.,  School  Dist.  bonds, 

Kearney,  Neb.,  School  Dist.  bonds,  . 

Saline  Co.,  Neb.,  School  Dist  bonds. 

South  Omaha,  Neb.,  School  Dist.  bonds, 

Beatrice,  Neb.,  bonds. 

Blue  Springs,  Neb.,  bonds, 

Hillsborough  Bridge,  N.  H.,  bonds, 

Woodsville,  N.  H.,  bonds, 

Camden  County,  N.  J.,  bonds,  . 

Gloucester  County,  N.  J.,  bonds, 

Mercer  County,  N.  J.,  bonds,    . 

Atlantic  City,  N.  J.,  bonds, 

Englewood,  N.  J.,  bonds,  . 

I^ng  Branch,  N.  J.,  bonds, 

New  Mexico  territory  bonds,    . 


Book  Vftlae. 

126,000  00 

26,000  00 

10,000  00 

29,000  00 

26,000  00 

10,000  00 

9,000  00 

41,000  00 

11.400  00 

10,000  00 

84,000  00 

4,000  00 

9,000  00 

116,000  00 

80,000  00 

27,600  00 

88.000  00 

21,000  00 

49,000  00 

26,000  00 

14,000  00 

19,000  00 

26,000  00 

64,000  00 

26,000  00 

24,000  00 

6.000  00 

60,000  00 

61,000  00 

9,710  00 

26,000  00 

25,000  00 

16,000  00 

42,000  00 

40,000  00 

10,000  00 

26,000  00 

40,000  00 

20,000  00 

28,000  00 

2,600  00 

2,800  00 

26,000  00 

1,200  00 

8,000  00 

6,000  00 

80,000  00 

6,000  00 

80,000  00 

20,000  00 

10,000  00 

26,000  00 

8,000  00 

40,000  00 

21,000  00 

60,000  00 

81,000  00 

16,000  00 

20,000  00 

60.000  00 


ICarket  Valao. 
126,000  00 

26,187  00 
10,000  00 
80,684  00 
26,000  00 
10,190  00 
10,102  00 
48,262  00 
11,400  00 
10,280  00 
88,092  00 
4,000  00 
9,224  00 
117,814  00 
81,101  00 
80,028  00 
88,294  00 
21,806  00 
49,000  00 
26,860  00 
14,000  00 
19,087  00 
26,000  00 
64,616  00 
26,419  00 
24,741  00 
6,086  00 
60,670  00 
62,244  00 
10,010  00 
26,094  00 
26.296  00 
16,186  00 
48,628  00 
41,076  00 
10,220  00 
26.126  00 
40,000  00 
20,606  00 
28,000  00 
2,640  00 
2,800  00 
26,000  00 
1,808  00 
8,271  00 
6,088  00 
80,891  00 
6,047  00 
32,811  00 
20,220  00 
10,110  00 
25,600  00 
8,000  00 
42,040  00 
21,237  00 
60,678  00 
32,200  00 
14,278  00 
20,000  00 
60,772  00 
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Albuquerque,  N.  M.,  School  Dist.  bonds, 

Nassau  County,  N.  Y.,  bonds,  . 

Ulster  County,  N.  Y.,  bonds,     . 

Brooklyn,  N.  Y.,  bonds,     . 

New  York,  N.  Y.,  bonds,  . 

Alamance  County,  N.  C,  bonds, 

Guilford  County,  N.  C,  bonds. 

Wake  County,  N.  C,  bonds, 

Durham,  N.  C.,  bonds, 

Goldsboro,  N.  C,,  School  Dist.  bonds 

Butler  County,  O.,  bonds, 

Clermont  County,  O.,  bonds, 

Columbiana  County,  O.,  bonds, 

Darke  County,  O.,  bonds, . 

Franklin  County,  O.,  bonds, 

Hancock  County,  O.,  bonds, 

Heni-y  County,  O.,  bonds, . 

Hocking  County,  O.,  bonds, 

Lucas  County,  ().,  bonds,  . 

Mahoning  County,  O.,  bonds, 

Mercer  County,  O  ,  bonds, 

Richland  County,  O.,  bonds. 

Stark  County,  O  ,  bonds,   . 

Wood  County,  O.,  bonds,  . 

Wyandot  County,  O.,  bonds, 

Akron,  O.,  bonds, 

Ashtabula,  O.,  bonds, 

Canton,  O.,  bonds, 

Cincinnati,  O.,  bonds, 

Cleyeland,  O.,  bonds, 

Columbus,  O ,  bonds, 

Dayton,  O.,  bonds,     . 

East  Liyerpool,  O  ,  bonds, 

Elyria,  O.,  bonds, 

Ironton,  0.,  bonds,     . 

Lima,  O.,  bonds, 

Manstield,  O.,  bonds, 

Norwalk,  O ,  bonds,  . 

Painesyille,  O ,  bonds, 

Portsmouth,  O.,  bonds, 

Wellston,  O.,  bonds,  . 

Xenia,  O.,  bonds, 

Zanesville,  O.,  bonds. 

Liberty  Township,  O.,  bonds, 

Bridgeport,  O.,  bonds, 

Bryan,  O ,  bonds, 

Louisville,  O.,  bonds, 

Wapakonetn,  O.,  bonds,    . 

Akron,  O.,  School  District  bonds, 

Canton,  O.,  School  District  bonds, 

Cleveland,  O  ,  School  District  bonds, 

Coll  in  wood,  O.,  School  District  bonds, 

Findlay,  O.,  School  District  bonds,   . 

Hamilton,  O  ,  School  District  bonds, 

Mansfield,  0.,  School  District  bonds, 

Martin's  Ferry,  O.,  School  District  bonds 

Newark,  O.,  School  District  bonds,  . 

Ottawa,  0.,  School  District  bonds,    . 

Xenia,  O.,  School  District  bonds, 

Zanesville,  O.,  School  District  bonds, 


Book  yalne. 

120,000  00 
20,000  00 
20.000  00 
60,000  00 
350,000  00 
50,000  00 
61,000  00 
20,000  00 
38,000  00 
26,000  00 
20,000  00 
17,000  00 
40,000  00 
76,000  00 
86,000  00 
33,000  00 
37,000  00 
25,000  00 
49,600  00 
22,000  00 
24,600  00 
50,6C0  00 
48,000  00 
30,000  00 
31,840  00 

1,500  00 
13,000  00 

7,800  00 
42,000  00 
60,000  00 
76,000  00 
45,000  00 
20,000  00 
68,600  00 

7,000  00 
33,300  00 
20,000  00 

9,000  00 
10,600  00 
14,000  00 
27,000  00 
30,000  00 
61,0(  0  00 

8,000  00 
22,600  00 
28,000  00 
10,000  00 
36,000  00 
93,000  00 
26,000  00 
100,000  00 
11,000  00 
21,000  00 
32,000  00 
13,500  00 
10,000  00 
14,600  00 
16.000  00 
10,600  00 
50.000  00 


Market  Valoe. 

$24,034  00 
20,260  00 
21,134  00 
60,696  00 

367,917  00 
63,960  00 
66,831  00 
21,482  00 
34,726  00 

26.000  00 
20,408  00 
18,328  00 
41,616  00 
76,675  00 
85,367  00 
34,203  00 
87,114  00 
26,873  00 

62.001  00 
22,214  00 
26,225  00 

52.938  00 
50,373  00 
30.926  00 
32,491  00 

1,600  00 
13,000  00 

7,875  00 
42,369  00 
60,920  00 
74,986  00 
45,806  00 
20,000  00 
69,248  00 

7,042  00 
31,541  00 
20,588  00 

9,709  00 
11,019  00 
14,046  00 
28,899  00 
30,339  00 
61,713  00 

8,000  00 
23,323  00 
29,694  00 
10,449  00 
37,996  00 

93.939  00 
25,445  00 

103,089  00 
11,596  00 
21,000  00 
32,000  00 
13,600  00 
11,172  00 
16,000  00 
15,907  00 
11,294  00 
60,000  00 
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Astoria,  Ore.,  bonds, . 

Baker  City,  Ore.,  bonds,    . 

Portland,  Ore.,  bonds, 

Allegheny  County,  Pa.,  bonds, . 

Washington  County,  Pa.,  bonds, 

Altoona,  Pa.,  bonds,  . 

Carbondale,  Pa ,  bonds, 

Beaver,  Pa.,  bonds,    . 

College  Hill,  Pa.,  bonds, 

DuBois,  Pa.,  bonds,   . 

Duquesne,  Pa.,  bonds, 

Grove  City,  Pa.,  bonds, 

Rochester,  Pa.,  bonds, 

Sewicklev,  Pa ,  bonds, 

Sharpsville,  Pa.,  bonds. 

Freedom,  Pa.,  School  District  bonds, 

Greensburg,  Pa.,  School  District  bonds, 

Hanover,  Pa.,  School  District  bonds, 

Ingram,  Pa.,  School  District  bonds,  . 

Logan,  Pa ,  School  District  bonds,    . 

Pittston,  Pa.,  School  District  bonds, . 

Taylor,  Pa ,  School  District  bonds,  . 

Wilkesbarre,  Pa.,  School  District  bonds, 

Bristol,  R.  L,  bonds,  .        .        .        . 

East  Providence,  R.  I ,  bonds,  . 

Spartanburg  County,  S.  C,  bonds,    . 

Greenville,  S.  C,  School  District  bonds, 

Huron,  So.  Dak.,  bonds,    . 

Pierre,  So.  Dak.,  bonds,     . 

Sioux  Falls,  So.  Dak.,  bonds, 

Huron,  So.  Dak.,  School  District  bonds, 

Tennessee  State  bonds,     . 

Hamilton  County,  Tenn.,  bonds, 

Roane  County,  Tenn.,  bonds, 

Dallas,  Tex.,  bonds,  . 

Denton,  Tex.,  bonds, . 

Paris,  Tex  ,  bonds,     . 

Sherman,  Tex.,  bonds, 

Barre,  Vt ,  bonds, 

Burlington,  Vt,  bonds, 

Montpelier,  Vt.,  bonds, 

St.  Albans,  Vt ,  bonds, 

Vergennes,  Vt.,  bonds, 

Arlington,  Vt.,  bonds, 

Bennington,  Vt.,  bonds, 

Brighton,  Vt.,  bonds, 

Dorset,  Vt ,  bonds,     . 

Fairfield,  Vt,  bonds, . 

Greensboro,  Vt.,  bonds, 

Highgate,  Vt,  bonds, 

Hyde  Park,  Vt.,  bonds, 

Johnson,  Vt,  bonds, . 

Middlebury,  Vt ,  bonds, 

Milton,  Vt.,  bonds,     . 

Newfane,  Vt.,  bonds, 

Townsend,  Vt ,  bonds, 

Walden,  Vt,  bonds,  . 

Waterbury,  Vt,  bonds, 

Wilmington,  Vt ,  bonds. 

Barton,  vt ,  bonds,    . 


Book  Valae. 

f  20,000  00 

20,000  00 

10,000  00 

60,000  00 

60,000  00 

25,000  00 

19,000  00 

11,800  00 

10,600  00 

82,000  00 

40,000  00 

10,000  00 

6,000  00 

26,000  00 

22,600  00 

18,700  00 

20,000  00 

24,000  00 

20,000  00 

20,000  00 

8,000  00 

20,000  00 

20,000  00 

40,000  00 

27,000  00 

26,000  00 

20,000  00 

12,733  00 

7,850  00 

20,000  00 

20,000  00 

100,000  GO 

25,000  00 

80,000  00 

60,000  00 

11,600  00 

19,000  00 

20,000  00 

45,000  00 

26,000  00 

107,500  00 

15,000  00 

2,000  00 

22,000  00 

60,000  00 

12,500  00 

86,000  00 

10,000  00 

7,000  00 

8,000  00 

2,000  00 

6.500  00 

16,000  00 

8,000  00 

8,000  00 

3,000  00 

20,000  00 

14,600  00 

11,200  00 

40,000  00 


Market  Valae. 

(21,310  00 
20,900  00 
10,000  00 

62.666  00 
60,338  00 

.  26,377  00 
19,286  00 
12,086  00 
10,727  00 
82,000  00 
41,368  00 
10,065  00 
6,176  00 
26,157  00 

23.667  00 
13,700  00 
20,074  00 
24,000  00 
20,086  00 
20.000  00 

8,000  00 

20,826  00 

20.408  00 

40,000  00 

31,606  00 

25,000  00 

20,600  00 

11,432  00 

4,721  00 

20,444  00 

14,120  00 

95,000  00 

26,682  00 

29,652  00 

60,000  00 

10,479  00 

19,848  00 

20,000  00 

45,000  00 

25,0(j0  00 

101,518  00 

15.000  00 

2,000  00 

22.000  00 

60,235  00 

12,500  00 

35,000  00 

9,962  00 

7,000  00 

8,118  00 

2,000  00 

5,500  00 

16,000  00 

8,000  00 

8,000  00 

8,000  00 

20,000  00 

14,600  00 

11,200  00 

40,000  00 
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Barton  Landing,  Yt.,  bonds, 

Bennington,  Vt.,  bonds,     . 

Bradfora,  Vt,  bonds, 

Brattleboro,  Vt.,  bonds,    . 

Hard  wick,  Vt.,  bonds, 

Hyde  Park,  Vt.,  bonds,     . 

Johnson,  Vt,  bonds, . 

Ludlow,  Vt,  bonds,  . 

Newport,  Vt.,  bonds, 

Northfield,  Vt,  bonds, 

North  Troy,  Vt,  bonds,    . 

Rich  ford,  Vt.,  bonds, 

St.  JohnsbuiT,  Vt.,  bonds, 

Waterbury,  Vt.,  bonds. 

West  Randolph,  Vt.,  bonds, 

Winooski,  Vt,  bonds, 

Bennington,  Vt.,  School  District  bonds,   . 

Brattleborough,  Vt.,  School  District  bonds, 

North  Trov,  Vt,  School  District  bonds,   . 

Brandon,  V t,  bonds, 

Danville,  Vt,  bonds, 

Hartford,  Vt ,  bonds,         .... 

Amherst  County,  Va.,  bonds,    . 

Montgomery  County,  Va.,  bonds,     . 

Norfolk  County,  Va.,  bonds,     . 

Newport  News,  Va.,  bonds, 

Norfolk  County,  Va.,  School  District  bonds, 

Lewis  County,  Wash.,  bonds,    . 

Walla  Walla  Co.,  Wash.,  bonds,      . 

Whatcomb  Co.,  Wash.,  bonds,  . 

Seattle,  Wash.,  bonds,       .... 

South  Bend,  Wash.,  bonds, 

Tacoma,  Wash.,  bonds,     .... 

Walla  Walla,  Wash.,  bonds, 

Seattle  Wash.,  School  District  bonds, 

Spokane,  Wash.,  School  District  bonds,   . 

Cnarleston,  W.  Va.,  bonds, 

Fairmont,  W.  Va.,  bonds, .... 

Huntington,  W  Va.,  bonds, 

ParkersDurg,  W.  Va.,  bonds,     . 

Morgantown,  W.  Va.,  School  District  bonds, 

Outagamie  County,  Wis.,  bonds. 

Fond  du  Lac,  Wis.,  bonds. 

Green  Bay,  Wis.,  bonds. 

La  Crosse,  Wis.,  bonds, 

Madison,  Wis.,  bonds, 

Manitowoc,  Wis.,  bonds, 

Merrill,  Wis.,  bonds, . 

Milwaukee,  Wis.,  bonds, 

Racine,  Wis.,  bonds,  . 

Delavan,  Wis.,  bonds, 

Elkhorn,  Wis.,  bonds, 

Appleton,  Wis.,  School  District  bonds, 

Delavan,  Wis.,  School  District  bonds, 

Cheyenne,  Wyo.,  bonds,    . 


Book  Vmlao. 

112,800  00 
10,000  00 
46,000  00 

8,500  00 
16,000  00 
13,000  00 
16,000  00 

9,000  00 

6,000  00 
10,000  00 
13,600  00 

6,000  00 
26,000  00 
82,000  00 

8,000  00 
14,000  00 
19,000  00 
20,000  00 

4,000  00 
17,600  00 

9,000  00 
12,000  00 
40,000  00 
28,000  00 

7,000  00 
86,000  00 
49,000  00 
10,000  00 
26,000  00 
40,000  00 
40,000  00 
24,000  00 
60,000  00 
20,000  00 
60,000  00 
20,000  00 
60,000  00 
20,000  00 
47,000  00 
66,000  00 
20,000  00 

6,000  00 
43,000  00 
39,000  00 
36,000  00 
48,000  00 
12,600  00 

8,600  00 
40,000  00 
44,000  00 

4,000  00 

6,000  00 
12,000  00 
18,600  00 
26,000  00 


Maifcet  Value. 
112,800  00 

10,000  00 
46,000  00 

3,600  00 
16,000  00 
13,000  00 
16,000  00 

9,000  00 

6,000  00 
10,000  00 
13,600  00 

6,000  00 
26,000  00 
82,000  00 

7,924  00 
14,000  00 
18,882  00 
20,000  00 

4,000  00 
17,600  00 

9,000  00 
12,000  00 
42,012  00 
28,000  00 

7,814  00 
36,809  00 
61,391  00 
10,000  00 
26,000  00 
40,964  00 

41.966  00 
24,000  00 
61,664  00 
20,624  00 
60,449  00 
20,000  00 
60,000  00 
20,197  00 
68,979  00 
67,866  00 

21.967  00 
6,000  00 

41,796  00 

39,641  00 

34,644  00 

48,698  00 

12,661  00 

8,686  00 

40,000  00 

44,616  00 

4,146  00 

6,000  00 

12,000  00 

18,600  00 

26,322  00 


111,668.174  28  (11,827,881 00 
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NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  1841.   Commenced  business  184fi. 

JOHN  A.  McCALL.  PresiO^.  SoSkKALtAKD.  \  Se^^ric. 

Income. 

First  year's  premiums,  less  $32,596.49  for  reinsurance,  .  $14,048,536  60 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  511,740  43 
Consideration  for  life  annuities, 1,573,546  23 

Total  new  premiums,         ....  (16,133,823  26 
Renewal  premiums,  less  (183,319.33  for  reinsurance,     .        .  63,750,386  33 
Dividends  applied  to  pay  renewal  premiums, ....       624,103  61 
Surrender  values  applied  to  pay  renewal  premiums,      .        .         10,900  46 
Renewal  premiums  for  deferred  annuities,      .        .        .        .         37,363  94 

Total  renewal  premiums,  ....  (64,422,754  34 


Total  premium  income, (80,556,577  60 

Consideration  for  annuities  certain, 538,945  14 

5,045  41 

1,297,566  40 

10,634,986  99 

1,938,017  65 

460,529  92 

13,192  95 

946,722  63 


Premium  notes  restored  by  revival  of  policies. 

Interest  on  mortgages,  $1,069,231 .72 ;  collaterals,  $228,334. 68 

on  bonds, 

on  premium  notes,  policy  loans  or  liens,    . 

on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance,         .... 
Rent,  including  $199,795.31  for  own  use. 

Total  interest  and  rent,      ....  $15,291,016  54 
Profit  on  sale  or  maturity  of  ledger  assets,      ....       499,687  63 


Total  income (96,891,272  32 

Net  or  ledger  assets,  Dec.  31, 1903, 344,298,648  59 

Total, $441,189,920  91 

Disbursements. 

Death  claims  and  additions,  less  $678,449.60  reinsurance,       $19,734,244  92 
Matured  enxlowments  and  additions,  less  (35,000  reinsurance,    5,051,628  89 


Net  amount  paid  for  losses  and  endowments,  .                 $24,785,873  81 
Annuities  involving  life  contingencies, 1,728,160  22 


Surrender  values  paid  in  cash, . 

Surrender  values  applied  to  pay  renewal  premiums. 

Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums, . 

applied  to  purchase  paid-up  additions  and  annuities 


7,779,157  63 
10,900  46 

4,853,646  96 
624,103  61 
511,740  43 


Total  paid  policy  holders, $40,288,683  12 

Claims  on  annuities  certain, 95,278  68 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  (7,312,218.13;  renewals,  $2,051,432.52,         .        .  9,363,650  65 

Commuting  commissions, 727,282  60 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  2,844,724  46 

Agency  supervision,  travelling  and  all  other  agency  expenses,  1,068,590  97 

Medical  examiners^  fees  and  mspections,         ....  966,916  07 

Salaries  of  officers  and  home  office  employees,       .        .        .  900,475  90 

Rent,  including  $199,795.31  for  own  use 725,100  76 

Advertising,  printing  and  postage, 861,284  68 

Legal  expenses, 172,698  42 
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Furniture  and  office  fixtures, $201,357  07 

Insurance  taxes,  licenses  and  department  fees,                        .  906,189  15 

Examination  expenses  N.  Y.  department,        ....  12,283  20 

Taxes  on  real  estate, 213,20171 

Keal  estate  expenses  (except  taxes), 273,305  32 

Incidentals, 230,806  31 


Total  disbursements, 159,831,728  97 


Balance, (381,358,191  94 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate (13,257,500  00 

Loans  on  mortgage  of  real  estate, 23,595,105  00 

on  collateral  security  (schedule  A),      .  .        .       550,000  00 

on  company^s  policies  assigned  as  collateral,        .        .  35,867,475  61 

Premium  notes  on  policies  in  force, 3,331,617  71 

Book  value  of  bonds  owned  (schedule  B),  .  .  .  287,062,384  31 
Cash  in  trust  companies  and  banks  on  interest,  .  .  .  15,241,793  49 
Cash  in  bank,  (2,219,770.79 ;  in  company's  office,  (232,545.03,    2,452,315  82 

Total  ledger  assets,  as  per  balance,  ....       (381,358,191  94 

Other  Assets. 

Interestdue,  $16,538.49;  accrued,  (2,420,274.50,  .  .  .(2,436,812  99 
Rentsdue,  (15,684.69;  accrued,  (17,073.08,   ....         32,75777 

New  Baslness.  B«newal8. 

Uncollected  premiums,      .        .   $2,378,646  00   (3,543,647  00 
Deferred  premiums, .        .  1,156,067  00     4,539,789  00 

Total, (8,684,713  00   (8,088,436  00 

Deduct  loading,  .        .        795,310  42     1,818,773  10 


Net  uncollected  and  deferred 
prems.  on  policies  in  force,   .   $2,739,402  58   (6,264,662  90 


9,004,065  48 


Gross  assets,       .      • (392,831,828  18 

Deduct  special  deposits  in  other  States, 33,032,877  31 

Total  admitted  assets, $359,798,950  87 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest, $337,621,448  00 

Deduct  net  value  of  reinsured  risks, 189,327  00 


Net  reserve $337,432,121  00 

Present  value  of  unpaid  instalments, 1,518,462  88 

Surrender  values  claimable  on  terminated  policies,        .        .         88,365  01 
Death  losses  in  process  of  adjustment,     .        .   (2,718,511  39 
Matured  endowments  due  and  impaid,     .  349,700  38 

Claims  resisted  by  the  company,       .        .        .  84,106  00 

Due  and  unpaid  on  life  annuity  claims,    .        .        142,138  91 

Total  policy  claims, 3,294,456  68 
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Due  and  unpaid  on  instalmonts, (1,081  76 

Premiums  paid  in  advance, 877,764  49 

Interest  paid  in  advance, 708,400  00 

Commissions  due  on  premium  notes, 41,459  40 

Dividends  or  other  profits  due  policy  holders,         .        .        .  879,671  65 

Additional  policy  reserve 7,685,928  88 

Reserve  for  dividends, 82,286,437  55 

Unassigned  funds  (surplus), 8,461,678  98 

Total, $392,725,828  18 

Deduct  liabilities  on  special  deposits, 82,926,877  31 

Total  liabilities $359,798,950  87 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .        .  $3,139,284  12 

received  during  1904  (old  poli- 
cies),       801,504  94 

restored  by  revival  of  policies,  5,045  41 

Total, $3,945,834  47 

Used  in  pa^^ment  of  losses  and  claims,     .        .  $72,038  72 

in  purchase  of  surrendered  policies,        .  210,520  82 

in  payment  of  dividends  to  policy  holders,  674  64 

Redeemed  by  maker  in  cash,    ....  330,982  58 

Total, 614,216  76 

Balancenoteassets,  Dec.  31, 1904, $3,331,017  71 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31  y  1903, 

Number.  Amount.  Total  No.         Total  Amount. 

Whole  life,  537,567  $1,189,876,480  00 

Endowment,      .        .        292,171      575,161,357  00 
All  other,  .        .        .  13,919        81,730,987  00 

Reversionary  additions,  -  4,196,425  00 

843,657  $1,800,965,199  00 

Policies  issued  during  the  Tear, 

Whole  life,                         148,479  $275,863,517  00 

Endowment,               .        100,109  164,700,918  00 

All  other,  ...              566  2,581,230  00 

249,154     443,145.665  00 

Old  Policies  revived, 

W^hole  life,                 .        .    1,077  $2,140,100  00 

Endowment,       ...      708  1,323,000  00 

All  other 12  46,854  00 

1,797         3,509,954  00 

Old  Policies  increased. 

Whole  life,         ...  -        $1,686,57200 

Endowment,       .        .        .  -  1,891,221  00 

All  other -  7,339,170  00 

-      10,916,963  00 

Additions  by  dividends, -  428,641  00 


144 


NEW   YORK   LITE    INSURANCE   CO. 


Whole  life, 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


Transfera^  Deductions, 

Number.  AmonnL 

.  87,182  165,901,200  00 
.  17,421  26,920,600  00 
.   426     289,800  00 


ToUl  No. 


Total  Amonnt. 


54,979      198,061,600  00 

Transfers^  Additions, 

827  $807,900  00 

147  2,075.400  00 

54,505        90,178,300  00 


54,979      198,061,600  00 


Totals  after  transfers, 


1,094,608  (2,258,966,422  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year, 

.  47,406  (106,232,840  00 
.  37,827  72,120,198  00 
.  62,174        98,088,176  00 


137,407    (271,436,214  00 


How  terminated. 


By  death,   . 
maturity, 
expiry, 
surrender, 
lapse, 


.  7,795 
.  1,741 
.  51,666 
.  11,415 
.   2,546 


change  and  decrease,  . 
Not  taken, .  .        .62,244 


(21,165,276  00 
5,202,597  00 

89,479,212  00 

29,949,263  00 

7,902,811  00 

8,626,955  00 

109,110,100  00 


137,407    271,436,214  OO 


Policies  in  Force  Dec,  31^  1904, 

Whole  life,        .        .        602,912  (1,248,240.479  00 
Endowment,       .  387,887      646,111,098  00 

All  other,  ....  16,402        88,949,288  00 
Reversionary  additions,    .  -         4,229,893  00 

957,201 1,987,580,208  00 


Schedule  A. 
Securities  held  as  Collateral 


Kings  Co.  Electric  L't  &  Power  Co.  bonds, 
Toledo,  St.  Louis  &  Western  R.  R.  bonds, 
Minn.  St.  &  St.  Paul  City  R>  bonds, 
KansEis  City  R  R.  bonds,    .... 
Union  Pacific  R.R.  bond^, .... 


Market  Yalue.     Loaned  Thereon. 

(14,880  00 


45,650  00 
10,200  00 


(50,000  00 


540,000  00  f     500  000  00 
172,500  00  S  ^""'"^  ^ 


(783,230  00  (550,000  00 
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Schedule  B. 
Bonds  owned  by  the  Company, 


»»  • 


Argentine  Republic  loan^ 
Arizona  Territory  bonds,  . 
Atlanta,  Ga.,  bonds,  . 
Austrian  Rentes, 
Austrian  Hungarian  Rentes, 
Austrian  Kronen  Rentes,  . 
Boston,  Mass.,  bonds, 
Brazilian  gov't  bonds, 
Bremen,  Germany,  bonds, 
Britisli  Consols, 
Butler  County,  Ohio,  bonds, 
Cape  of  Good  Hope  bonds, 
Chicago,  111.,  bonds,  . 
Dallas,  Texas,  bonds, 
Davidson  County,  Tenn.,  bonds, 
£ssex  County,  N.  J.,  bonds, 
Findlay,  Ohio,  bonds, 
Flatbush,  N.  Y.,  bonds. 
Fort  Worth,  Texas,  bonds, 
French  Rentes,  . 
Galveston,  Tex.,  bonds,     . 
German  gov't  bonds, 
Havana,  Cuba,  bonds, 
Hungarian  Rentes,    . 
Hungarian  Kronen  Rentes, 
Italian  government  bonds, 
Japanese  loan,  . 
Jefferson  County,  Ala,  bonds, 
Jersey  City,  N.  J.,  bonds, . 
Lucerne,  Switzerland,  bonds, 
Madison  County,  Ala.,  bonds, 
Massachusetts  State  bonds, 
Mecklenburg  county,  N.  C,  bonds, 
Memphis,  Tenn.,  bonds,    . 
Mexican  government  bonds, 
Middletown,  Conn.,  bonds, 
Montgomery,  Ala.,  bonds, 
Montreal,  Canada,  bonds, 
Morris  County,  N.  J.,  bonds, 
Nashville,  Tenn.,  bonds,    . 
New  York  City  bonds. 
New  Zealand  government  bonds, 
North  Knoxville,  Tenn.,  bonds, 
Norwalk,  Conn.,  bonds,     . 
Ottawa,  Canada,  bonds,     . 
Peoria  Township,  111.,  bonds, 
Petersburg,  Va.,  bonds,     . 
Philadelphia,  Pa.,  bonds,  . 
Pierce  County,  Wash ,  bonds, 
Prussian  government  bonds, 
Quebec,  Canada,  bonds,    . 
Prov  of  Quebec,  Can.,  bonds, 
Queensland  bonds,     . 
Richmond,  Va.,  bonds, 
Rome,  Ga.,  bonds. 


Book  Valoe. 

f  46,566  82 

16,160  49 

133,398  89 

4,029,682  96 

1,104,946  76 

806,180  77 

1,013,442  10 

60,000  00 

115,940  78 

6,163,835  29 

31,366  16 

49,064  00 

1,501,710  08 

446,366  86 

62,000  00 

197,000  00 

6,016  63 

19,826  69 

200,000  00 

408,638  48 

169,000  00 

900,778  35 

21,148  24 

102,648  26 

396,788  70 

1,616,615  86 

1,831,636  94 

298,881  24 

997,874  83 

77,200  00 

60,000  00 

4,903,000  00 

6,646  23 

102,194  78 

2,083,681  61 

60,623  67 

208,163  68 

101,988  02 

360,000  00 

300,000  00 

8,936,804  03 

48,817  66 

100,000  00 

260,000  00 

101,664  46 

36,000  00 

30,000  00 

2,543,602  37 

217,000  00 

6,680,863  46 

866,861  61 

81,793  60 

48,269  38 

127,088  63 

162,886  84 


Market  Value. 

•64,662  43 

16,900  00 

139,940  00 

4,164,098  40 

1,116,600  00 

812,000  00 

1,020,000  00 

60,000  00 

117,810  00 

5,163,660  00 

33,000  00 

47.840  00 

1,646,000  00 

492,300  00 

62,000  00 

198,970  00 

6,260  00 

22,800  00 

220,000  00 

400,473  38 

136,200  00 

916,862  66 

29,071  77 

119,297  60 

397,880  00 

1,607,984  06 

1,831,960  00 

338,400  CO 

1,081,640  00 

78,744  00 

60,000  00 

4,706,880  00 

6,650  00 

116,000  00 

2,084,643  00 

61,000  00 

238,000  00 

102,000  00 

360,000  00 

309,000  00 

8,997,000  00 

48,666  00 

108,000  00 

247,600  00 

101,000  00 

36,000  00 

80,300  00 

2,675,000  00 

217,000  00 

6,703,008  79 

860,350  00 

81,600  00 

45,258  46 

141,700  00 

163,000  00 
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Russian  ^overDment  Rentes,     . 

St.  Josepn,  Mo.,  bonds, 

Salt  Li^e  City,  Utah,  bonds,     . 

San  Antonio,  Texas,  bonds, 

Seattle,  Wash.,  bonds, 

Servian  State  loan,    . 

South  Australian  government  bonds 

Spanish  gov^t  bonds, 

Spokane  Co.,  Wash.,  School  Dist.  bonds, 

Stockholm,  Sweden,  bonds, 

Swedish  State  bonds, 

Swiss  gov^t  loans, 

Toronto,  Canada,  bonds,   . 

United  States  bonds, 

West  Chicago,  111.,  bonds, 

Whitman  Co.,  Wash.,  bonds,     . 

Wurtemberff  State  bonds, 

Adirondack  R.R.  bonds,    . 

Albany  &  Susquehanna  R  R.  bonds. 

Am.  Dock  &  Imp.  Co.  bonds,    . 

Atch.,  Top.  &  Santa  F6  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds. 

Bait.  &  Ohio  R.R.  bonds,  . 

Beech  Creek  R  R.  bonds,  . 

Brooklyn  Union  Gas  L^t  Co.  bonds, 

Buffalo,  N.  Y.  &  Erie  R.R.  bonds. 

Bur.,  C.  R.  &  No.  R.R.  bonds,  . 

Canada  Southern  R^y  bonds,     . 

Canadian  North^n  R.R.  bonds,  . 

Ced.  Rap.,  I.  F.  &  No.  W.,  R.R.  bonds. 

Central  Pacific  R.R.  bonds. 

Central  of  Georgia  R'y  bonds, 

Cen.  R.R.  &  Banking  Co.,  Ga.,  bonds, 

Central  R.R.  of  N.  jT  bonds, 

Chesapeake  &  Ohio  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Chic,  Bur.  &  Quincy  R.R.  bonds. 

Chic.  &  Eastern  111.  R.R.  bonds. 

Chic,  Inds.  &  Louisville  R.R.  bonds. 

Chic,  Inds.  &  St.  Louis  R.R.  bonds. 

Chic,  Mil.  &  St.  Paul  R.R.  bonds,    . 

Chic  &  N.  W.  R.R.  bonds. 

Chic.  &  St.  Louis 'R.R.  bonds,   . 

Chic,  St.  Paul,  Minn.  &  O.  R.R.  bonds, 

Chic  &  W.  Ind.  R.R.  bonds,      . 

Chinese  Eastern  R'y  bonds, 

Cinn.,  Hamilton  &  Dayton  R.R.  bonds, 

Cinn.,  Sandusky  &  Clev.  R.R.  bonds, 

Clev.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 

Clev.,  Col.,  Cinn.  &  Inds  R.R.  bonds, 

Clev.,  Lor.  &  Wheeling  R.R.  bonds, 

Commercial  Cable  Co.  bonds,  . 

Consolidated  R^y  Russia  bonds. 

Consumers  Gas  L^t  Co.,  Chic,  bonds, 

Denver  &  Rio  Grande  R.R.  bonds,    . 

Detroit  &  Mackinac  R.R.  bonds, 

Duluth  &  Iron  Range  R.R.  bonds,    . 

Erie  Railway  of  Minn,  bonds,  . 

East  Tenn.,  V'a  &  G'a  R.R.  bonds,  . 

Elgin,  Joliet  &  Eastern  R.R.  bonds. 


Book  Valae. 

$2,476,262  32 

181,704  67 

346,927  81 

146,914  79 

499,714  13 

9,176  89 

24,402  68 

60.605  21 

93,264  54 

231,464  92 

89,431  91 

19,842  98 

610,366  64 

1,305,833  33 

222,004  01 

76,000  00 

43,776  22 

666,187  43 

746,628  12 

400,646  21 

10,773,990  68 

6,019,703  60 

6,726,763  64 

416,800  00 

629,744  60 

69,046  24 

1,241,137  61 

86,317  38 

2,414,927  49 

459,614  07 

1,999,666  69 

95,890  66 

900,463  71 

3,190,266  48 

1,630,469  13 

6,100,477  84 

1,813,426  26 

667,678  18 

360,246  08 

688,058  99 

2,176,781  60 

8,615,964  86 

266,583  04 

1,170,007  99 

1,096,027  68 

42,168  76 

986,617  68 

690,105  49 

2,190,019  82 

1,623,113  76 

319,609  77 

93,769  88 

923,962  65 

160,911  67 

1,419,674  66 

47,026  61 

68,326  48 

1,740,898  11 

666,104  10 

209,469  30 


Market  Valae. 

(2,396,590  00 

192.610  00 

352,500  00 

160,960  00 

630,000  00 

11,290  50 

22,629  23 

74,305  00 

98,100  00 

288,760  22 

94,248  00 

18,238  60 

616,950  00 

1.800,000  00 

229,950  00 

76,000  00 

46,220  00 

764,000  00 

765,290  00 

440,000  00 

11,946,140  00 

6,142,930  00 

6,832,230  00 

418,600  00 

676,000  00 

62,000  00 

1,840,420  00 

86,190  00 

2,481,986  40 

648,900  00 

2,044,000  00 

97,000  00 

1,100,000  00 

8,974,100  00 

1,788,760  00 

4,432,200  00 

1,900,000  00 

723,090  00 

865,100  00 

696,000  00 

2,169,610  00 

8,654,850  00 

277,600  00 

1,407,000  00 

1,201,760  00 

89,857  60 

1,180,000  00 

634,920  00 

2,278,610  00 

1,897,800  00 

866,000  00 

98,000  00 

911,806  87 

160,600  00 

1,549,000  00 

76,880  00 

69,280  00 

1,688,000  00 

666,000  00 

210.900  00 
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£quitable  Illuin.  Gas  L^t  Co.  Phila.,  bonds, 

Erie-Peon.  R.R.  bonds, 

Erie  R.R.  bonds, 

Evansville  &  Inds.  R.R.  bonds, 

Eyansville  &  T.  H.  R.R.  bonds, 

Flint  &  P^re  Marqaette  R.R.  bonds, 

Florida  Southern  R.R.  bonds,   . 

Fremont,  Elk.  &  Missouri  Valley  R.R.  bonds, 

Georgia  Southern  &  Florida  R.R.  bonds, 

Greenbrier  R^y  bonds,       .... 

Hocking  Valley  R'y  bonds, 

Houston,  E.  &  W.,  Tex.,  R'y  bonds, 

Illinois  Central  R.R.  bonds, 

Ind.,  Dec.  &  West.  R.R.  bonds, . 

Indianapolis  &  St.  Louis  R.R.  bonds. 

International  &  Great  Northern  R.R.  bonds. 

International  Navigation  Co.  bonds, 

Kanawha  &  Hocking  Coal  Co.  bonds, 

Kansas  City  Cable  Co.  bonds,  . 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 

Kansas  City,  Mo.,  Gas  Li^t  Co.  bonds,  . 

Kansas  City,  St.  Jo.  &  C.  B.  R.R.  bonds, . 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lake  Shore  &  Michigan  Southern  R.R.  bonds 

Lehigh  Valley  R'y  of  N.  Y.  bonds,  . 

Lehigh  Valley  Terminal  R.R.  bonds, 

Lehigh  &  Wilkesbarre  Coal  Co.  bonds, 

Lewiston,  Bruns.  &  Bath  R.R.  bonds. 

Long  Dock  Co.  bonds, 

Long  Island  R.R.  bonds,  . 

Louisiana  Western  R.R  bonds, 

Louisville  &  Nashville  R.R.  bonds, 

Madison  Square  Garden  Co.,  N.  Y.,  bonds, 

Mahoning  Coal  Co.  bonds, 

Manitoba  &  S.  Eastern  R.R.  bonds, 

Maysville  &  Lexington  R.R.  bonds. 

Metropolitan  Street  R'y  bonds, 

Michigan  Central  R.R.  bonds,  . 

Midland  of  New  Jersey  R.R.  bonds, 

Milwaukee  Electric  R'y  &  Light  Co.  bonds, 

Milwaukee  &  Northern  R.R.  bonds, 

Minneapolis  Union  R.R.  bonds. 

Mobile  &  Ohio  R.R.  bonds, 

Mohawk  &  Malone  R'y  bonds, . 

Montana  Central  R.R.  bonds,   . 

Morgan's  La.  &  Tex.  R.R.  &  S.S.  Co.  bonds, 

Moscow,  Jar.  &  Arch.  R'y  bonds, 

Moscow,  Kazan  R'y  bonds, 

Moscow-Riasan  R'y  bonds, 

Moscow,  Windau  &  Rybinsk  R'y  bonds, . 

Mutual  Fuel  Gas  Co.,  Chicago,  bonds,     . 

Nashville,  Chattanooga  &  St.  Lo.  R.R.  bonds, 

New  England  R.R.  bonds, 

New  Orleans  Terminal  R.R.  bonds, . 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

New  York  &  Harlem  R.R.  bonds,    . 

N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 

N.  Y.,  Ontario  &  Western  R.R.  bonds,     . 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds. 


BookValae. 

(223,978  93 

8,292,618  71 

1,161,069  96 

512,525  60 

381,287  02 

108,034  96 

86,425  43 

1,226,594  70 

99,425  62 

951,911  28 

1,303,764  21 

216,335  59 

6,707,421  10 

215,712  94 

151,709  02 

1,614,431  58 

3,200,000  00 

566,459  86 

524,860  83 

165,200  05 

244,859  24 

141,984  89 

928,660  78 

4,871,954  44 

807,811  98 

151,074  92 

2.061,665  81 

254,203  66 

1,190,474  24 

1,984,358  53 

310.801  84 
8,914,126  20 

749.000  00 

866,481  40 

195,725  71 

46,870  97 

1,044,529  22 

4,740,558  08 

829,048  40 

248,414  49 

58,602  98 

510,800  40 

857,829  11 

2,708,018  21 

1,464,446  53 

848,279  68 

208,692  11 

436,089  47 

12,118  24 

844,181  78 

117.802  97 
1,049,622  21 

648,600  00 
467,500  00 
8,289,648  56 
4,592,156  02 
8,861,125  54 
1,029,842  68 
2,630,669  98 
227,685  12 


Market  ValM. 

(242,890  00 

8,255,000  00 

1,188,100  00 

711,410  00 

4UJ50  00 

120,000  00 

86,400  00 

1.380,000  00 

113,000  00 

950,000  00 

1,862,500  00 

260,000  00 

6,406,660  00 

215,420  00 

177,660  00 

1,619,250  00 

8,200,000  00 

540,000  00 

522,170  00 

174,000  00 

247,500  00 

149,800  00 

1,008,000  00 

4,476,780  00 

872,000  00 

175,500  00 

2,137.920  00 

200.000  00 

1,820,000  00 

2,000,000  00 

321,000  00 

9,010,220  00 

801,430  00 

472,000  00 

199,530  60 

46,460  00 

1,160,000  GO 

4,552,210  00 

845,600  00 

272,500  00 

55.000  00 

550,800  00 

852,000  00 

2,682,000  00 

1,438,400  00 

960,000  00 

192.786  00 

406,588  00 

11,638  44 

814,676  38 

127,600  00 

1,111,820  00 

650,000  00 

470,000  00 

8,236,000  00 

4,259,520  00 

4,840,000  00 

1,090,000  00 

2,660,000  00 

282,500  00 
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Nicolas  R^y  bonds, 

Norfolk  &  Western  R.R.  bonds. 
Northern  Pacific-Great  Northern  R.R.  bonds. 
Northern  Pacific,  St.  Paul  &  Doluth  R.R.  b'ds 
Norther^  Pacific  Terminal  R.R.  bonds,    . 
North  Western  Eley.,  Chicago,  R^y  bonds. 
North  Western  Gr.  Trunk,  Mich.,  R^y  bonds, 
Ohio,  Indiana  &  Western  R.R.  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Panama  R.R.  bonds, .... 
Pat.  &  Passaic  Gas  &  Electric  Co.  bonds, 
Pennsylvania  Co.  bonds,   . 
Pennsylvania  R.R.  bonds. 
People's  G.  L.  &  C.  Co.,  Chicago,  bonds, 
Phila.,  Bait.  &  Washin^n  R.R.  bonds, 
Pitts.,  Cin.,  Chic.  &  St.  Lo.  R.R.  bonds, 
Pitts.,  Va.  &  Charleston  R.R.  bonds, 
Provident  Loan  Society  of  N.  Y,  bonds, 
Raleigh  &  Gaston  R.R.  bonds, . 
Reading  Co.  bonds,  .... 
Riasan-Oural  R^y  bonds,  . 
Richmond-Washington  R.R.  bonds, . 
Rio  Grande  June.  &y  bonds,    . 
Rio  Grande  Western  R.R.  bonds, 
Rochester  &  Pittsburgh  R.R.  bonds, 
Rybinsk  R*y  bonds,  .... 
St.  Lawrence  &  Adirondack  R.R.  bonds, 
St.  Louis  Bridge  Co.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds, 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds, 
St.  Paul,  Minn.,  Gas  Light  Co.  bonds, 
St.  Paul  &  N.  Pacific  R.R.  bonds,     . 
Santa  F6,  Prescott  &  Phoenix  R.R.  bonds 
Savannali,  Florida  &  West.  R.R.  bonds, 
Second  Ave.  R.R.,  N.  Y.,  bonds. 
Silver  Springs,  Oc.  &  Gulf  R.R.  bonds. 
South  Carohna  &  Georgia  R.R.  bonds. 
Southeastern  R'y,  Russia,  bonds, 
Southern  Pacific  of  New  Mexico  R.R.  bonds. 
Southern  R^y  bonds, . 
South  &  North  Ala.  R.R.  bonds. 
Southwestern  R^y,  Russia,  bonds, 
Taylor's  Falls  &  L.  S.  R  R.  bonds. 
Terminal  R.R.  of  St.  Louis  bonds, 
Texas  &  New  Orleans  R.R.  bonds, 
Texas  &  Pacific  R.R.  bonds. 
Third  Ave.  R.R.,  N.  Y.,  bonds, . 
Thirty-fourth  St.  Crosstown,  N.  Y., 
Toledo  &  Ohio  Cen.  R.R.  bonds, 
Toledo  Traction  R'y  bonds, 
Toronto,  Ham.  &  Buff.  R.R.  bonds. 
Union  Pacific  R^y  bonds,  . 
.  Union  RV,  N.  Y.,  bonds,  . 
Utah  &  Northern  R.R.  bonds,  . 
Western  Transit  Co.  bonds. 
Western  Union  Tel.  Co.  bonds, 
West  Shore  R.R.  bonds,    . 


R^y  bonds 


Book  Valae. 

(91,090  28 

1,404,988  70 

12,145,268  59 

1,211,079  11 

555,959  87 

974,801  74 
42,000  00 

307,028  84 
1,248,135  99 
2,309,523  17 

629,970  05 

509,595  97 
5,066,120  09 
2,848,150  41 

116,239  97 
1,065,000  00 
3,048,611  94 

721,587  78 

188.759  20 
300,000  00 

1,882,554  80 
426,335  50 

3,960,478  88 
127,744  56 

1,894,698  65 
182,789  84 
108,553  88 
250,000  00 
283,417  71 

2,766,948  59 

2,048,685  69 

2.447.213  55 
781,983  53 

1,260,037  41 

219,657  71 

1,048,636  57 

272.760  21 
184,839  00 
187,632  36 

2,060,225  15 
427,827  48 

9,309,514  49 

442,616  77 

12,333  10 

211,224  89 

4,373,021  84 
309,866  37 
321,349  51 

2.675.214  01 
196,186  85 
248,886  98 
241,997  38 
493,651  49 

2,808,075  65 
49,754  96 

1,979,801  74 
84,262  36 

1,351,160  26 

1,000,000  00 


Market  Value. 

(85,267  00 

1,475,000  00 
12,818,600  00 

1,208,790  00 

635,950  00 

940,000  00 

43,260  00 

294,000  00 

1,253,680  00 

2,372,880  00 
689,630  00 
520,000  00 

4,897,811)  00 

2367,480  00 
124,000  00 

1,060.000  00 

3,090,000  00 
742,580  00 
190,000  00 
333,000  00 

1,960,000  00 
402,318  99 

4.120,000  00 
124,260  00 

1324.600  00 
206,300  00 
102382  76 
265,000  00 
289,060  00 

2375,000  00 

2,145,160  00 

2,820,500  00 
902,000  00 

1,476,000  00 
216,000  00 

1,190,000  00 
282,500  00 
192,000  00 
225,770  00 

1,961,468  52 
428,000  00 

9,144,290  00 

602,850  00 

11,126  25 

220,500  00 

4,293,450  00 
308,000  00 
324,000  00 

2,470,000  00 
196,000  00 
275,000  00 
265,000  00 
480,000  00 

3,090,000  00 
55,000  00 

2,000,150  00 
81,000  00 

1,421,100  00 

1,080,000  00 
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Book  Talae.  Market  Valne. 

Wilmar  &  S  F.  R.R.  bonds,      ....    (480,614  31       (600,000  00 
Wisconsin  Central  R'y  bonds,  ....        13,673  29  16,200  00 

Wladikawkas  R'y  bonds, 3,197,487  18      3,070,692  72 

(287,062,384  31  (294,309,762  22 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 

MILWAUKEE,  WIS. 

Incorporated  March,  1857.    Commenced  business  Not.  25, 1858. 

H.  L.  Palmer,  PrtsxderU.  J.  W.  Skinner,  Secretary. 

Income. 

First  yearns  premiums  on  original  policies,  .  .  .  f  3,133,647  86 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  779,300  96 
Consideration  for  life  annuities, 42,416  84 

Total  new  premiums,         ....   $3,965,365  65 

Renewal  premiums, 21,711,898  66 

Dividends  applied  to  pay  renewal  premiums, ....  2,371,115  66 
Renewal  premiums  for  deferred  annuities,      ....  2,359  69 

Total  renewal  premiums,  ....  (24,085,374  00 

Total  premium  income, f  28,040,739  65 

Consideration  for  annuities  certain, .        .        .        .        .        .  255,599  00 

Premium  notes  restored  by  revival  of  policies,        .        .        .  2,702  88 

Interest  on  mortgages, 4,070,175  14 

on  bonds 2,817,718  63 

on  premium  notes,  policy  loans  or  liens,    .        .  787,749  04 

on  other  debts  due  the  company,        ....  266,392  47 

Discount  on  claims  paid  in  advance, 4,332  47 

Rent,  including  $41,042.30  for  own  use, 387,442  77 

Total  interest  and  rent,      ....   $8,333,810  52 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  20,242  36 

Adjustment  real  estate  values, 57,947  16 

Profit  and  loss  account, 108  00 

Total  income, (36,711,149  57 

Net  or  ledger  assets,  Dec.  31, 1903, 173,357,667  04 

Total, (210,068,716  61 


Disbursements. 

Death  claims  and  additions, $6,985,326  03 

Matured  endowments  and  additions, 1,289,077  80 

Net  amount  paid  for  losses  and  endowments,  .        .        .  (8,274,403  83 

Annuities  involving  life  contingencies, 50,896  88 

Premium  notes  voided  by  lapse, 9,191  78 

Surrender  values  paid  in  casn, 3,015,268  39 

Dividends  paid  policy  holders  in  cash, 2,190,065  93 

applied  to  pay  renewal  premiums, ....  2,371,115  66 

applied  to  purchase  paid-up  additions  and  annuities,  779,300  95 

Total  paid  policy  holders, $16,690,243  41 
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Claims  on  annuities  certain, 198,140  41 

Commissions  paid  to  agents,  on  account  of  new  policies, 

(1,326,042.57;  renewals,  $1,768,003.61,        ....  3,094,04618 

Agency  supervision,  travelling  and  all  other  agency  expenses,  12,246  33 

Medical  examiners^  fees  and  inspections,         ....  187,484  21 

Salaries  of  officers  and  home  office  employees,        .        .        .  513,277  72 

Rent, 41,042  SO 

Advertising,  printing  and  postage, 142,512  71 

Legal  expenses, 24,395  68 

Furniture  and  office  fixtures, 5,991  43 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  620,896  52 

Examination  expense,  Wis.  department, 5,520  25 

Taxes  on  real  estate, 79,757  56 

Real  estate  expenses  (except  taxes), 182,078  62 

Incidentals, 205,550  64 


Total  disbursements, (21,903,188  97 


Balance, (188,165,532  64 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, (3,374,607  53 

Loans  on  mortgage  of  real  estate, 93,386,076  20 

Loans  on  company^s  policies  assigned  as  collateral,        .        .  16,555,450  00 

Premium  notes  on  policies  in  force, 313,740  46 

Book  value  of  bonds  owned  (schedule  A),      .  .        .  70,930,530  58 

Cash  in  banks  on  interest, 3,314,581  07 

Cash  in  bank,  (2,000 ;  in  company's  office,  (271,455.78  .  273,455  78 

Agents'  balances, 17,091  02 

Total  ledger  assets,  as  per  balance,  ....       (188,165,532  64 

Other  Assets. 

Interest  due,  (154,155.34;  accrued,  (2,729,569.90, .  .  2,883,725  24 
Rentsdue,  (363.51;  accrued,  $25,993.65,  ....  26,35716 
Market  value  of  bonds  over  book, 1,712,819  85 

New  Bniiness.  Renewals. 

Uncollected  premiums,  .      (345,409  00      $866,388  16 

Deferred  premiums, .        .        .        214,415  00     1,463,340  00 


Total, (559,824  00  (2,329,728  16 

Deduct  loading,         .        .        .        123,161  28        512,540  20 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,      (436,662  72  (1,817,187  96 

2,253,850  68 


Gross  assets, (195,042,285  07 

Assets  not  admitted. 
Agents'  debit  balances, 17,091  02 

Total, (195,025,194  05 

Deduct  special  deposits  in  other  States, 141,057  83 


Total  admitted  assets, $194,884,136  73 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  Si  per  cent,  interest, $156,178,927  00 

Present  value  of  unpaid  instalments, 788,354  00 

Death  losses  due  and  unpaid,  ....  f  65,795  36 
Death  losses  in  process  of  adjustment,  .  .  397,771  80 
Matured  endowments  due  and  unpaid,     .        .  68,843  83 

Claims  resisted  by  the  company,      .  .         49,492  00 

Due  and  unpaid  on  life  annuity  claims,    .  1,773  98 

Total  policv  claims, 588,676  97 

Due  and  unpaid  on  instalments, 2,215  00 

Premiums  paid  in  advance, 36,917  72 

Due  for  fees,  expenses,  etc., 75,230  72 

Dividends  or  other  profits  due  policy  holders,  .  .  .  406,937  12 
apportioned,  payable  to  policy  holders  during  1905,  2,921,181  03 
apportioned,  payable  to  policy  holders  after  1905,  22,859,507  97 

Additional  policy  reserve, 2,880,000  00 

Unassigned  funas  (surplus), 8,292,246  52 

Total ♦195,025,194  05 

Deduct  liabilities  on  special  deposits, 141,057  33 

Total  liabilities, f  194,884,136  72 

Prejoum  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .        .  t312,311  54 

rec'd  during  1904  (old  policies),  149,409  07 

restored  by  revival  of  policies,  2,702  88 

Total 1464,423  49 

Used  in  payment  of  losses  and  claims,     .        .  tl0,3l3  59 

Used  in  purchase  of  surrendered  policies,        .  9,963  80 

Voided  by  lapse, 9,191  78 

Used  in  payment  of  dividends  to  policy  hold^s,  44,362  23 

Redeemed  by  maker  in  cash,    ....  76,851  63 

Total 150,683  03 


Balance  note  assets,  Dec.  31, 1904, $313,740  46 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1903, 

Nnmber.  Amoant.  ToUl  No.  Total  Amount. 

Whole  life,                .        .  188,210  $443,390,444  00 

Endowment,               .        .  82,489    181^67,310  00 

All  other,  ....  12,630      37,377,266  00 

Reversionary  additions,    .  -        7,818,150  00 

283,329  $670,453,170  00 

Policies  issued  during  the  Year, 

Whole  life,  .  .  .  19,828  $49,287,325  00 
Endowment,  .  .  .  11,919  24,701,965  00 
All  other,  ....      4,568      13,376,450  00 

36,315      87,365,740  00 
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Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


Number. 

287 

171 

64 

Amoont.        ToUl  Ko. 
•491,450  00 
312,637  00 
207,601  00 
472 

Total  AmoanL 

$1,011,688  00 

Whole  life. 
Endowment, 
All  other. 

Additions  by  dividends. 


Old  Policies  increased, 

2,065      #4,859,715  00 

1,047        2.535,360  00 

284  934.522  00 


8,396        8,329,597  00 
2,646,415  00 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life, 
Endowment, 
All  other.  . 


TransJerSf  Deductions. 

397         $958,000  00 
275  654,000  00 

847        2,533,100  00 


1,519      (4,145.100  00 

Transfers,  Additions. 

747      $2,220,850  00 
895  982,250  00 

377  942,500  00 


1,519      $4,145,100  00 
Totals  after  transfers, 323,512  $769,806,610  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

,    11,942    #30,025,614  00 

6,587      14,816,195  00 

.      1,948        7,609,479  00 


20,477    #52,451.288  00 


By  death,   . 

maturity, 

expiry, 

surrender, 

lapse,    . 

change  and  decrease. 
Not  taken, . 


How  terminated. 

2,477  #6,915,695  00 

603  1,399,796  00 

9  1,376,804  00 

4,021  8,889,138  00 

6,195  11,686.281  00 

3,200  10,624,542  00 

3.972  11.609.582  00 


20.477      52.451.288  00 


Policies  in  Force  Dec.  31, 1904. 

Whole  life,  .        .  198,748  $469,265,670  00 

Endowment,  .  .  .  89,159  194,929,827  00 
All  other,  ....  15,128  44,411,494  00 
Reversionary  additions,     .  -       8,748,881  00 

303,035    717,355,322  00 
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Schedule  A. 
Bonds  ovmed  hy  the  Company. 


United  States  bonds, . 

Colorado  State  bonds, 

Idaho  State  bonds,     . 

Utah  State  bonds, 

Allen  County,  Ind ,  bonds, 

Anderson  County,  Kan.,  bonds, 

Arapahoe  County,  Col.,  School  District  bonds 

Athens  County,  Ohio,  bonds, 

Bay  County,  Mich.,  bonds, 

Blackford  County,  Lid.,  bonds, 

Canton  Union  Scnool  District  bonds 

Cerro  Gordo  County,  Iowa,  bonds, 

Clay  County,  Minn.,  bonds, 

Davidson  County,  Tenn.,  bonds, 

Dearborn  County,  Ind.,  bonds, . 

Deerfield,  111.,  bonds. 

El  Paso  County,  Colo.,  School  District  bonds, 

Fayette  County,  Ind.,  bonds,     . 

Galveston  County,  Tex.,  bonds, 

Greene  County,  Ind.,  bonds, 

Hale  County,  Ala.,  bonds, 

Hamblen  County,  Tenn.,  bonds, 

Hamilton  County,  Tenn.,  bonds, 

Hancock  County,  Ind.,  bonds,  . 

Jasper  County,  Ind.,  bonds, 

Jennings  County,  Ind.,  bonds, . 

Knox  County,  Tenn  ,  bonds,     . 

Las  Animas  County,  Colo.,  bonds, 

Lorain  County,  Ohio,  bonds,     . 

Lvon  County,  Iowa,  bonds, 

JVfadison  County,  Ala.,  bonds,   . 

Madison  County,  Ky.,  bonds,    . 

Mahaska  County,  Iowa,  bonds, 

Mahonine  County,  O.,  bonds,   . 

Marion  County,  Kans.,  bonds,  . 

McCracken  County,  Ky.,  bonds, 

Menard  County,  111.,  bonds, 

Monroe  County,  Ind.,  bonds,     . 

Monroe  County,  Wis.,  bonds,    . 

Montgomery  County,  Ala.,  bonds, 

Morrison  County,  Minn.,  bonds, 

Newark  Twp.,  O.,  bonds, . 

O^Brien  County,  Iowa,  bonds,  . 

Owen  County,  Ky.,  bonds, 

Pickaway  County,  Ohio,  bonds, 

Pittsylvania  County,  Va.,  bonds, 

Pulaski  County,  Ind.,  bonds,     . 

Reno  County,  Kans.,  bonds, 

Richland  County,  Wis.,  bonds, . 

Rush  County,  Ind.,  bonds, 

St.  Croix  County,  Wis.,  bonds, 

St.  Louis  County,  Minn.,  bonds, 

Tipton  County,  ind.,  bonds, 

Wapello  County,  Iowa,  bonds, . 

Washington  County,  Neb.,  bonds, 


Book  Value. 

#130,583  33 

191,908  00 

82,000  00 

297,766  00 

366,648  90 

116,696  00 

75,632  60 

116,000  00 

163,000  00 

114,000  00 

18,000  00 

60,670  60 

40,000  00 

160,000  00 

24,000  00 

24,190  80 

88,000  00 

6,000  00 

70,000  00 

40,000  00 

4,500  00 

60,000  00 

120,000  00 

36,000  00 

146,931  63 

62,600  00 

216.000  00 

119,600  00 

106,793  60 

116,173  00 

22,600  00 

70,347  90 

30,000  00 

165,000  00 

45,000  00 

110,000  00 

15,000  00 

20,000  00 

5.000  00 

110,000  00 

26,000  00 

17,000  00 

39,000  00 

112,000  00 

6,000  00 

66,000  00 

40,000  00 

46,000  00 

6.000  00 

125,000  00 

40,000  00 

62,000  00 

.      87,000  00 

29,281  60 

74,000  00 


Market  Valoe. 

tl30,683  33 

194,147  60 

82,000  00 

802,762  60 

368.524  60 

118,670  20 

76,467  60 

122,339  00 

168,412  60 

116,706  60 

19,266  60 

60,890  20 

43,862  00 

164,054  60 

26,670  40 

24,165  40 

38,000  00 

5,082  25 

70,000  00 

42,684  00 

4,600  00 

60,216  00 

120,588  00 

36,353  30 

151,047  75 

64,686  26 

220,325  50 

119,500  00 

106,634  80 

117,199  60 

24,401  26 

70,037  10 

80,243  00 

168.860  50 

45,886  30 

111,040  00 

16,189  00 

20,660  00 

6,000  00 

111,730  00 

27,407  60 

17,716  00 

39,000  00 

114,100  00 

6,165  30 

67,626  00 

41,884  00 

45,361  00 

6,030  60 

127,123  00 

41.874  60 

64,140  00 

90,420  60 

29,644  00 

77,618  60 
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Wayne  County,  Ind.,  bonds, 

White  County,  Ind.,  bonds, 

Williamson  County,  111.,  bonds, 

Woodbury  County,  Iowa,  bonds, 

Woodford  County,  Ky.,  bonds, 

Wyandotte  County,  tCans.,  bonds, 

Albion,  Mich.,  bonds, 

Atlantic  City,  N.  J.,  bonds, 

Beatrice,  Neb.,  bonds, 

Berkley,  Va.,  bonds, . 

Cedar  Kapids,  Iowa,  bonds, 

Colorado  Springs,  Colo.,  bonds, 

Dayton,  Ohio,  bonds, 

Denver,  Colo.,  bonds, 

Duluth,  Minn.,  School  District  bonds, 

Evanston,  111.,  bonds, 

Frankfort,  Ind.,  bonds, 

Freeport,  111.,  bonds, 

Galveston,  Texas,  bonds,  . 

Greenfield,  Ind.,  bonds,     . 

Hamilton,  Ohio,  bonds, 

Jeffersonville,  Ind.,  bonds, 

Kansas  City,  Kansas,  bonds,     . 

Kearney,  Neb.,  bonds, 

Kenton,  Ohio,  School  District  bonds 

La  Forte,  Ind.,  bonds, 

Lebanon  Village,  Ohio,  bonds, . 

Madison,  Wis.,  bonds, 

Manchester,  Va.,  bonds,    . 

Menominee,  Mich.,  bonds, 

Milwaukee,  Wis.,  bonds,  , 

Nashville,  Tenn.,  bonds,   . 

Neenah,  Wis.,  bonds, 

North  Chicago,  111.,  bonds, 

Omaha  School  District  bonds,  . 

Ottawa,  111.,  bonds,    . 

Ottawa,  Kansas,  bonds,     . 

Ottumwa,  Iowa,  bonds, 

Paris,  III.,  School  District  bonds, 

Parkersburff,  W.  Va.,  bonds,    . 

Pasadena,  Cal.,  School  District  bonds, 

Red  Wing,  Minn.,  bonds,  . 

Richmond,  Va.,  bonds, 

Riverside,  111.,  bonds, 

San  Antonio,  Texas,  bonds, 

Seattle,  Wash.,  School  District  bonds, 

Seymour,  Ind.,  bonds,       i 

Spokane,  Wash.,  bonds,    . 

Sterling,  III.,  bonds,  . 

Steubenville,  Ohio,  bonds, 

Tuscola,  111.,  bonds,  . 

Vincennes,  Ind.,  bonds,     . 

Waco,  Texas,  bonds, 

Waupun,  Wis.,  bonds. 

West  Chicago,  111.,  bonds, 

Winston,  N.  C,  bonds, 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 

Atlantic  City  R.R.  bonds,  . 

Atlantic  &  Danville  R^  bonds, 

Burlington,  Cedar  Rapids  &  North.  R'y  bonds. 


Book  Valae. 

•61,966  00 

34,000  00 

60,000  00 

238,000  00 

34,270  80 

128,600  00 

65,000  00 

106,000  00 

63.000  00 

26,000  00 

102,616  40 

124,000  00 

163,000  00 

198,000  00 

162,000  00 

61,371  70 

12,000  00 

26,400  00 

47,600  00 

22,000  00 

63,000  00 

80,000  00 

166,217  76 

16,000  00 

27,600  00 

6,000  00 

80,000  00 

16,000  00 

82,600  00 

46,000  00 

320,000  00 

244,000  00 

40,000  00 

80,000  00 

84,000  00 

87.000  00 

40,699  00 

36,000  00 

12,000  00 

28,000  00 

6,000  00 

89,000  00 

100,000  00 

20,000  00 

12,000  00 

822,643  20 

16,000  00 

660,000  00 

10,000  00 

19,000  00 

12,000  00 

22,000  00 

122,084  10 

16.000  00 

896,000  00 

60,000  00 

4,298,700  80 

232,176  74 

613,236  66 

639,307  01 


Market  Valne. 

164,646  00 

36,042  60 

61,491  00 

238,880  60 

34,288  00 

132,936  80 

66,196  00 

109,310  00 

63,000  00 

27,277  60 

102,309  60 

124,000  00 

166,368  40 

198,000  00 

167,460  00 

61,688  00 

12,493  20 

27,166  00 

47,600  00 

24,103  40 

66,980  00 

83,937  00 

174,440  00 

16,000  00 

30,279  76 

6,103  20 

88,673  86 

16,229  60 

32,600  00 

48,237  20 

828,676  40 

248,240  00 

42,168  00 

31,066  00 

86,326  60 

90,693  70 

41,373  70 

36,860  60 

12,708  60 

30,195  20 

6,049  00 

40,866  20 

104,740  00 

20,296  00 

14,322  00 

328,200  00 

16,390  00 

662,200  00 

10,119  00 

19^,698  96 

12,000  00 

22,598  40 

126,339  70 

16,499  80 

908,990  60 

64,884  00 

4,432,600  00 

237,825  00 

632,800  00 

637,927  50 
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Central  of  Georo^ia  R^y  bonds,  . 
Central  Pacific  R^y  bonds, 
Chesapeake  &  Ohio  R^y  bonds, 
Chicago  &  Erie  R.R.  bonds. 
Chic,  Mil.  &  St.  Paul  R'y  bonds,      . 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds. 
Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 
Cinn.,  Dayton  &  Chic.  R.R.  bonds,  . 
Cin.,  Findlay  &  Ft.  Wayne  R'y  bonds,     . 
Cin.,  Indianapolis  &  Western  R'y  bonds, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  R'y  bonds, 
Cleveland,  Lorain  &  Wheeling  R'y  bonds, 
Dakota  &  Gt.  Southern  R'y  bonds,  . 
Denver  &  Rio  Grande  R.R.  bonds,    . 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds 
Elgin,  Joliet  &  Eastern  R'y  bonds,  . 

Erie  R.R.  bonds, 

Fargo  &  Southern  R'y  bonds,  . 

Flint  &  P^re  Marquette  R.R.  bonds. 

Gulf  &  Ship  Island  R.R.  bonds, 

Dlinois  Central  Railroad  bonds, 

Indiana,  Decatur  &  Western  R'y  bonds,  . 

Indiana,  Illinois  &  Iowa  R.R.  bonds, 

Iowa  Central  R'y  bonds,  .... 

Kentucky  Central  R'y  bonds,    . 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lehigh  Valley  R'y  bonds, 

Lehigh  Valley  Terminal  R'y  bonds, 

Louisville,  Henderson  &  St.  Louis  R'y  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

Milwaukee  &  Northern  R.R.  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Minn.,  St.  Paul  &  Sault  Ste  Marie  R'y  bonds, 

Missouri,  Kansas  &  Texas  R'y  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,   . 

N.  Y.,  Ontario  &  Western  R'v  bonds, 

Norfolk  &  Western  R'y  bonds, 

Northern  Ohio  R'y  bonds. 

Northern  Pacific  K'y  bonds, 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Peoria  &  Eastern  R'y  bonds,     . 

P^re  Marquette  R.R.  of  Indiana  bonds,    . 

Rochester  &  Pittsburg  R  R.  bonds,  . 

Rutland  R.R.  bonds, 

Seaboard  Air  Line  R'y  bonds,  . 

Sherman,  Shreveport  &  Southern  R'y  bonds, 

South  Bound  R.R.  bonds,  .... 

Southern  R'y  bonds, 

St.  Louis,  Iron  Mt  &  Southern  R'y  bonds, 
St.  Louis,  Memph.  &  Southeastern  R.R.  bonds 
St.  Paul,  Minn.  &  Manitoba  R'y  bonds, 
St.  Paul  &  Sioux  City  R.R.  bonds,    . 
Texas  &  Oklahoma  K.R.  bonds, 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Union  Pacific  R.R.  bonds, 
Utah  &  Northern  R'y  bonds,     . 
Wabash  R.R.  bonds, .... 
Wisconsin  Central  R'y  bonds,  . 


Book  VAlae. 

•285,087  78 

1,970,728  19 

1,261,162  66 

1,187,422  56 

6,851,409  54 

152,814  09 

889,766  09 

503,094  50 

369,833  20 

669,500  00 

189,233  76 

528,803  72 

256,607  25 

1,497,276  16 

294,300  00 

747.788  07 

1,950.000  00 

71,206  58 

273,184  00 

205,940  00 

1,218,687  50 

200,709  68 

496.714  30 
1,157,647  41 

178,211  00 

757.715  68 

629.153  70 
1,143,402  45 

836,617  64 
1,990,000  00 

790.154  14 
1,269,829  62 

614,375  00 

486,461  40 

874,644  74 

2,040,374  78 

1,929,451  98 

229,583  20 

2,084,750  12 

198,324  75 

702,059  47 

189,080  00 

52,760  70 

272,362  50 

255,750  00 

511,000  00 

317,484  00 

1,711,557  62 

3,820,785  56 

674,000  00 

357,649  80 

73,388  38 

197,000  00 

1,061,575  14 

3,057,171  25 

307,538  02 

2,359,969  03 

894,932  21 


Market  Valne. 

1804,000  00 

2,020,000  00 

1,303,500  00 

1,220,000  00 

6,884,457  20 

154,625  CO 

904,777  60 

525,000  00 

387,055  00 

680,750  00 

148,000  00 

538,240  00 

259,066  50 

1,521,680  00 

294,000  00 

765,880  00 

2,010,000  00 

72,600  00 

280,000  00 

205,000  00 

1,241,500  00 

201,800  00 

500,000  00 

1,195,055  00 

182,810  00 

767,550  00 

646,406  25 

1,204,280  00 

336,000  00 

2,050,000  00 

795,039  00 

1,261,440  00 

650,000  00 

505,000  00 

876,645  00 

2,075,000  00 

2,010,000  00 

237,510  00 

2,142,960  00 

205,000  00 

718,740  00 

192,000  00 

53,750  00 

276,925  00 

264,000  00 

512,500  00 

336,000  00 

1,770,000  00 

4,013,750  00 

682,500  00 

358,495  50 

74,100  00 

206,000  00 

1,124,305  00 

3,150,000  00 

809.495  00 

2,377,760  00 

910,000  00 


$70,930,530  58  ?72,643,349  93 
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THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 

PHILADELPHIA.  PA. 

Incorporated  Feb.  24, 1S47.    Commenced  business  May  25, 1347. 


Harry  F.  West,  PresidenL 


Wm.  H.  Kingsley,  Secretary. 


Income. 


First  yearns  premiums,  less  $21,099.17  for  reinsurance, . 
Surrender  values  applied  to  pay  first  yearns  premiums, . 

Total  first  vear^s  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions  and  annuities 
Surrender  values  applied  for  paid-up  insurance  and  annuities 
Consideration  for  life  annuities, 

Total  new  premiums 92,860,191  71 

Renewal  premiums,  less  f 40,157. 67  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums, . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities, 

Total  renewal  premiums,  .        .        .        .  110,458,892  51 


12,115,401  69 
4,262  25 


92,119,663  94 
102,278  00 
176,050  00 
462,199  77 

9,704,932  43 

725,731  52 

25,289  03 

2,489  53 


Total  premium  income, 

Consideration  for  annuities  certain,         .... 

Premium  notes  restored  by  revival  of  policies, 

Interest  on  mortgages,  1 1, 1 68,603. 45 ;  collaterals,  $178,812. 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company. 

Rent 


83 


Total  interest  and  rent. 
Profit  on  sale  or  maturity  of  ledger  assets. 
Profit  and  loss  account,     .... 


13,005,535  44 


$13,318,584  22 
352,262  98 
8,775  03 
1,347,416  28 
1,030,504  60 
400,982  82 
25,913  68 
200.718  56 


Total  income. 
Net  or  ledger  assets  Dec.  31, 1903, 


Total, 


71,238  34 
19,105  57 

116,775,501  58 
.  58,731,376  61 

175,506,878  19 


Disbursements. 


Death  claims  and  additions,  less  f  18,836  reinsurance. 
Matured  endowments  and  additions,        .... 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,    .... 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,     . 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .... 
applied  to  pay  renewal  premiums, . 
applied  to  purchase  paid-up  additions  and  annuities 


f  3,16 1,732  75 
1,119,899  00 


f  4,281,631  75 
200,133  86 

41,979  08 

732,981  90 

4,262  25 

25,239  OS 
176,050  00 

52,537  12 
725,781  52 
102,278  00 


Total  paid  policy  holders 16,342,774  51 
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Claims  on  annuities  certain, f  100,709  05 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  11,130,290.30;  renewals,  1642,139.27,    .        .        .  1,772,429  57 

Salaries  and  allowances  to  managers  and  agents,   .  54,552  90 

Agency  supenrision,  travelling  and  all  other  agency  expenses,  32,963  89 

Medical  examiners'  fees  and  inspections,         ....  150,776  00 

Salaries  of  officers  and  home  office  employees,                       .  274,596  92 

Rent, 48,839  33 

Adveitising,  printing  and  postage, 129,210  51 

Legal  expenses, 12,113  04 

Furniture  and  office  fixtures, 11,784  32 

Insurance  taxes,  licenses  and  department  fees,                        .  360,623  85 

Taxes  on  real  estate 37,912  40 

Real  estate  expenses  (except  taxes), 183,772  47 

Incidentals 86,818  10 

On  account  depreciation, 90,343  91 

Total  disbursements, $9,640,220  77 

Balance, 165,866,657  42 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $3,042,105  24 

Loans  on  mortgage  of  real  estate, 24,528,104  02 

on  collateral  security  (schedule  A),       .                .        .  2,984,719  50 

•on  company's  policies  assigned  as  collateral,        .        .  5,994,192  00 

Premium  notes  on  policies  in  force, 1,231,666  12 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  26,801,815  87 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  876,040  33 

Cash  in  bank,  (44,153.02 ;  in  company's  office,  f5,628.08,      .  49,781  10 

Bills  receivable, 259.047  35 

Agents'  balances, 2,057  58 

Furniture 8,759  98 

Cash  notes  taken  for  premiums, 88,368  33 

Total  ledger  assets,  as  per  balance,  ....        f  65,866,657  42 

Other  Assets. 

Interestdue,  17,353.76;  accrued,  $596,823.92,  .  .  .  604,177  68 
Rentsdue,  $1,070.90;  accrued,  $12,272.92,  ....  18,34382 
Market  value  of  stocks  and  bonds  over  book, ....       639,486  63 

New  Easiness.  Renewals. 

Uncollected  premiums,     .        .      $460,428  64      f  776,832  78 
Deferred  premiums, .        .        .        146,608  01        844,81051 

Total $607,036  65   $1,621,643  29 

Deduct  loading,         .        .        .        121,407  33        324,328  66 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,      $485,629  32   $1,297,314  68 

1,782.943  95 

Consideration  for  annuities  (net), 14,769  01 

Gross  assets, $68,921,378  51 
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Assets  not  admitted. 

Office  furniture,  etc., (8,759  98 

Agents'  debit  balances, 2,057  58 

Bnls  receivable, 259,047  35 

' 1269,864  91 

Total (68,651,513  60 

Deduct  special  deposits  in  other  States, 9,250  00 

Total  admitted  asseU, (68,642,263  60 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries* 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  and  31  per  cent,  interest, . 

Deduct  net  value  of  reinsured  risks. 


Net  reserve, 

Present  value  of  unpaid  instalments, 

Death  losses  in  process  of  adjustment,     . 

Premiums  paid  in  advance,       .... 

Commissions  due  on  premium  notes. 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     . 

Extra  reserve  on  life-rate  endowments,  . 

Dividends  or  other  profits  due  policy  holders, 

apportioned,  payable  to  policy  holders  during  1905, 
apportioned,  payable  to  policy  holders  after  1905, 

Trust  funds  held  by  company, 

Special  reserve, 

Un assigned  funds  (surplus), 


$57,148,689  00 
89,454  00 


157,059,235  00 

1,301,316  CO 

341,095  36 

56,400  51 

6,152  18 

14,000  00 

521,406  78 

155,699  98 

162,363  04 

3,636,824  04 

14,947  00 

,062,679  00 

,319.394  71 


1 
♦4 


Total 

Deduct  liabilities  on  special  deposits. 


Total  liabilities. 


168,651,513  60 
9,250  00 

168,642,263  60 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1903,     .        .  $1,163,815  88 
Premium  notes  received   during  1904   (new 

policies,  (6,391 ;  old  policies, (280,233.34), .  286,624  34 

Premium  notes  restored  by  revival  of  policies,  8,775  03 

Total, (1,459,215  25 

Used  in  payment  of  losses  and  claims,     .        .  $52,177  49 

Used  in  purchase  of  sun-endered  policies,        .  22,381  22 

Voided  by  lapse, 41,979  08 

Used  in  payment  of  dividends  to  policy  holders,  67,260  69 

Redeemed  by  maker  in  cash,    ....  43,750  65 

Total, 227,549  18 

Balance  note  assets,  Dec.  31,  1904, (1,231,666  12 

*  A  joint  examination  of  this  compan}'  made  by  the  Pennsylvania,  Massachusetts  and 
Wisconsin  Departments  after  the  flllne  of  the  statement  herewith  presented  Increased  its 
surplus  by  a  substantial  amount,  indicating  conservatism  on  the  part  of  the  officers  in 
making  their  annual  report. 
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Exhibit  of  Polioies. 
Policies  and  Additions  in  Force  Dec,  31, 1903. 

Number.  Amoant.  Total  No.  Total  Amoant. 

Whole  life,  .        .  76,426  1178.684,356  00 

Endowment,  .  .  .35,226  74,016,687  00 
All  other,  ....  17,667  64,866,063  00 
Reversionary  additions,     .  -  1,270,986  00 

129,317   1308,786,092  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year, 

.  14,878  131,897,900  00 
.  8,776  17,489,163  00 
.  7,448  24,026,819  00 
31,091 


73,413,382  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 

657        11,197,995  00 

244  468,661  00 

1,489  3,879,740  00 


Whole  life. 
Endowment, 
All  other,  . 

Additions  by  dividends. 


Whole  life. 
Endowment, 
All  other,  . 


)ld  Policies  increased. 

99           f  198,410  00 

80             149,462  00 

811             911,226  00 

.        .        . 

Transfers^ 

99 

80 

311 

.                      .                      a 

Deductions, 

1198,410  00 
149,452  00 
911,225  00 

2,290         5,646,296  00 


490         1,269,087  00 
167,434  00 


490        11,269,087  00 


Whole  life. 
Endowment, 
All  other,  . 


Transfers,  Additions, 

337  $932,819  00 

110  241,620  00 

43  84,748  00 


Totals  after  transfers, 


490        11,269,087  00 


163.188  f 389,172,291  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear. 

.  7,858  (18,959,640  00 
.  4,986  11,134,281  00 
.   6,068        16,401,926  00 


17,902      146,496,847  00 
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By  death,  . 
maturity, 
expiry, 
surrender, 
lapse,   . 
change  and 

Not  taken, 


lecrease, 


Hofw  termincUed, 

Number.  Amoani. 

1,169  $3,250,000  00 

449  1,121,687  00 

514  1,647,760  00 

1,846  4,882,516  00 

7,898  16,966,861  00 

503  2,086,087  00 

6,024  17.641,086  00 


Total  No. 


Total  Amonot. 


17,902     ^46,495,847  00 


Policies  in  Force  Dec,  31, 1904. 

Whole  life,                .        .  84,884  1193.703,480  00 

Endowment,       .        .        .39,368  81,080,650  00 

All  other,   ....  21,584  66.580,281  00 

Reversionary  additions,     .          -  1,862,138  00 

145,286 


842,676,444  00 


Schedule  A. 
Securities  held  as  Collaleral, 


200  shares  Camden  Horse  R.R.,     . 

1,000      "      Camden  &  Suburban  RV,    . 
182i    "      Minnesota  Title  Ins.  &  Trust  Co. 

Pennsylvania  Coal  &  Coke  Co.  bonds, 

Pennsylvania  Coal  &  Coke  Co.  bonds, 

Eugene  Kelly  Estate  bonds, 

100  shares  Pitteburgh,  Ft.  Wayne  &  Chic.  R'y 

100      "      Morris  &  Essex  R.K .      . 
57      "      N.r.  Central  &  Hudson  River  R.R. 
54      "      United  N.  J.  R.R.  &  Canal  Co., 

James  C.  Brower  Estate  bond, 

50  shares  Cambria  Steel  Co  ,    . 

Ohio  &  Little  Kanawha  R.R.  bond,  . 

People's  Brewing  Co.  Trenton  bonds, 

600  shares  Al lento wn  &  Slatington  St.  R^y. 

Allentown  &  Slatington  St.  R^y  bonds,    . 

200  shares  Cayuga  &  Susquehanna  R.R., 

Indianapolis  &  Yincennes  R.R.  bonds, 

Morris  &  Essex  R.R.  bonds, 

9  shares  United  Gas  Improvement  Co.,    . 

Indianapolis  Northern  Traction  Co.  bonds, 

85  shares  Guarantee  Tr.  Co.  Atlan.  City,  N.  J. 

Judgments  against  city  of  Austin,  Tex.,  . 

100  shares  United  States  Steel  Corp., 

270      "      Cambria  Steel  Co.,  . 

100      "      Philadelphia  Co ,     . 
80      *'      United  Gas  Improvement  Co., 
10      "      Fidelity  Ins.  Tr.  &  Safe  Deposit  Co 
60      "      Lehigh  Coal  &  Navigation  Co., 

Norfolk  &  Western  R'y  bonds. 

Pa.  Steel  Co.  &  Md.  Steel  Co.  bonds. 

Citizens'  St.  R.R.  bonds,    .... 

Pennsylvania  R.R.  bonds, 

Westchester  Lighting  Co.  bond, 
489  shares  United  Gas  Improvement  Co  , 
500      "      Union  Traction  Co.,      . 


Market  Valae. 

$27,000  00  I 
14,500  00  S 

9,275  00 
75.000  00 
10,000  00 
20,000  00 
18,425  00^ 
18,650  00 

8,094  00 
14.715  00  J 

1,000  00 

1,300  00 

1,020  00 

7,200  00 
10,800  00 
29,400  00 
48,000  00 
13.877  60 

9,496  87 

945  00 

137,750  00 

17,000  00 

219,246  97 

9,287  50^ 

7,020 

4,125 

8,400 

6,600 

6,570 

6,057 

9,120 
10,800  00 

8,090  00 

1,100  00 
61,845  00 
29,500  00 


Loaned  Tbereon. 

125,000  00 

7,800  00 
60,000  00 

5,000  00 
20.000  00 

46,600  00 

700  00 

800  00 

2.000  00 

83,867  00 

20.000  00 

460  00 

100.000  00 

8,600  00 

19.000  00 


00 

00 

00 

00 

00  }      60,000  OO 

50 

00 


} 


60,0C0  00 
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500  shares  Union  Traction  Co., 
600      **      United  Gas  Improvement  Co., 
1,000      "      Reading  Co, 
Lehigh  Valley  Traction  Co.  bonds,  . 
10,(jOO  shares  Philadelphia  Rapid  Transit  Co. 

4.6C0      "      American  Snuff  Co.,    . 
Montana  R.R.  bonds,         .... 
Mortgages  Atlantic  City,  N.  J., 
900  shares  Electric  Storage  Battery  Co., . 
American  Tobacco  Co.  bonds,  .     *  . 
600  shares  Electric  Storage  Battery  Co., . 
600      "      Northern  Securities  Co., 
American  Tobacco  Co.  bonds,  . 
28  shares  Pennsylvania  R.R., 
1,000      "      Delaware  &  Bound  Brook  R.R., 
Detroit  Citizens*  St.  R'y  bonds, 
Central  New  England  R'y  bonds,     . 
Phoenix  Gas  and  Electric  Co.  bonds, 

800  shares  Atch.,  Topeka  &  Santa  F6  R'y, 
1,600      "      Philadelphia  Electric  Co.,     . 

500      "      Lehigh  Valley  R.R.,      . 
Steubenville  Traction  &  Light  Co.  bonds, 
200  shares  People's  Gas  L't  &  Coke  Co.,  Chic. 
200      "      Chesapeake  &  Ohio  R'y, . 
100      **      United  States  Steel  Corp., 
200      **      Lehigh  Valley  R.R., 

16      "      Atch.,  Topeka  &  Santa  F6  R'y, 

5u      "      United  Gas  Improvement  Co., 
United  Railways,  Bait ,  certs.,  . 
600  shares  Lehigh  Valley  R.R., 
800      "      Lehiffh  Valley  R  R., 
Edison  Electric  Lis;ht  Co.,  Phila.,  certs., 
Buffalo  Creek  R^  bonds,  . 
Lehigh  Valley  R.R.  bonds, 
2,000  shares  Newark  Consolidated  Gas  Co., 
Cit^  of  Savannah,  Ga ,  bonds,  . 
United  Traction  Co.,  Pittsburgh,  bonds, 
Choctaw,  Oklahoma  and  Gulf  R.R.  bonds, 
Philadelphia  Co.  bonds,     . 
Water,  Light  &  Gas  Co.  bonds. 
Water,  Light  &  Gas  Co.  bonds, 
Water,  Light  &  Gas  Co.  bonds, 
Water,  Light  &  Gas  Co.  bonds. 
Water,  Light  &  Gas  Co.  bonds. 
Water,  Light  &  Gas  Co.  bonds. 
Water,  Light  &  Gas  Co.  bonds, 
266  shares  Northern  Securities  Co., 
400      ••      Standard  Oil  Co.,     . 
100      '*      Morton  Trust  Co.,    . 
200      "      Standard  Oil  Co.      . 
200      "      American  Tobacco  Co., 
600      "      Pennsylvania  R.R.,  . 

25      **      United  Gas  Improvement  Co., 
400      "      Allentown  &  Slatington  St.  R'y, 
All  en  town  &  Slatington  St.  RV  bonds,     . 
Coplay,  Egypt  &  Ironton  St.  R'y  bonds,  . 
Consolidated  Tobacco  Co.  bonds, 
Mortgages  assigned, 


} 
} 


} 


< 


Market  Value. 

♦29,500  00 

52,600  00 

89,750  00 

56,250  00 

178,750  00 

446,625  00 

476,000  00 

84,800  00 

71,550  007 

71,875  00  \ 

47,700  00 

66,812  50 

48,125  00 

1.982  00 

208,250  00 

60,000  00 } 

12,600  00  \ 

82,025  00 

26,287  50^ 

16,800  00 

27,875  00 

1,960  00 

21,325  00 

9,600  00 

9,287  50 

10,950  00 

1,814  37^ 

5.250  00  / 

4,125  00  S 

82,850  00 

16.425  00 

5.006  25 

5.000  00 

14,280  00 

170,000  00 

15,450  00 

23,300  00 

10.800  00 

6,090  00 

16,200  00 

4,500  00 

7,200  00 

7,200  00 

14,400  00 

81,500  00 

4,500  00 

85,278  25 

251,200  00 

90,000  00 

125,600  00 

50,000  00 

41,400  00 

2,625  00 

7,200  00 

10,500  00 

15,000  00 

7,487  60 

919,762  50 


Loaned  Thereon. 

1100,000  00 

45,000  00 
100,000  00 

286,000  00 
100,000  00 

100,000  00 

1,000  00 
150,000  00 

60,000  00 

67,500  00 

50,000  00 


} 


29,500  00 

5,000  00 

15,000  00 
5,000  00 

2,800  00 

100.000  00 
13,500  00 

80,000  00 

12,000  00 
8.500  00 
5,000  00 
5.500  00 
11.000  00 
25,000  00 
3,000  00 
8,100  00 

200,000  00 

100,000  00 

25,000  00 
1,000  00 

24,450  00 

4,000  00 
919,762  50 


♦4,898,788  71  |2,984,719  50 
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Texas  &  Oklahoma  R.R.  bonds, 

Texas  &  Pacific  R'y  bonds, 

Toledo  &  O.  Cent.  Extension  R.R.  bonds 

Union  Pacific  R.R  bonds, 

Wabash  R.R.  bonds, .... 

Wabash  Pittsburgh  Terminal  R'y  bonds, 

Wisconsin  Central  R'y  bonds,  . 

Central  of  Georgia  R'y  bonds, . 

Chesapeake  &  Ohio  R^y  certificates, 

Chicago  &  Eastern  III.  R.R.  bonds, . 

Choctaw,  Oklahoma  &  Gulf  R.R.  certificates, 

Cinn.,  New  Orleans  &  Texas  Pac.  R^y  bonds, 

Erie  R.R.  bonds,        .... 

Intemat'l  &  G't  Northern  R.R.  bonds, 

Iron  Mountain  certificates, 

Keystone  Coal  &  Coke  Co.  certificates, 

Lehigh  Valley  11 R.  bonds, 

Mather  Humane  Stock  Trans.  Co.  notes, 

Missouri,  Kan.  &  Texas  R'y  bonds, . 

Norfolk  &  Western  R^y  certificates. 

Northern  Alabama  R^y  notes,  . 

Pennsylvania  Trust  certificates, 

Reading  Co.  bonds,  .... 

Rutland  R.R.  bonds, .... 

St.  Louis  &  San  Francisco  R.R.  bonds, 

Seaboard  Air  Line  R'y  bonds,  . 

Southern  R'y  bonds, 

Texas  &  Pacific  R'y  certificates, 

Atlantic  Ave.  R  R.,  Brooklyn,  bonds, 

Beaver  Valley  Traction  Co.,  bonds, 

Brooklyn  Union  Elevated  R.R.  bonds, 

Burlington,  la.,  R'y  &  Light  Co.  bonds, 

Central  R'y  of  Peoria,  111.,  bonds,    . 

Central  Crosstown  R.R.  notes, . 

Chicago  North  Shore  St.  R'y  bonds. 

Chic.  &  Mil.  Electric  R'y  bonds, 

Cicero  &  Proviso  St.  R'y,  Chic,  bonds, 

Citizens^  St.  R.R.,  Indianapolis,  bonds, 

Cleveland  City  Cable  R'y  bonds, 

Cleveland  Electric  R'y  bonds, . 

Cleveland,  Elyria  &  Western  R'y  bonds. 

Consolidated  Traction  Company,  N.  J.,  bonds 

Detroit  United  R^y  bonds, 

Detroit  Citizens'  St.  R'y  bonds, 

Detroit  &  Flint  R'y  bonds, 

Duquesne  Traction  Co.,  Pittsburgh,  bonds. 

East  Cleveland  R.R.  lx)nds, 

Easton,  Palmer  &  Bethlehem,  Pa.,  St.  R'y  bMs, 

Easton,  Pa.,  Consol.  Electric  Co.  bonds,  . 

Electric  &  People's  Traction  Co.,  Phila.,  certs., 

Elgin,  Aurora  &  So.  Traction  Co.,  111.,  bonds, 

Fairmount  Park  Trans.  Co.,  Phila.,  bonds. 

Federal  St.  &  Pl's'nt  Val.  Pass.  R'v,  Pitts.,  b'ds, 

Fort  Pitt  Traction  Co.,  Pittsburgh,  bonds, 

Georgia  R'y  &  Electric  Co.  bonds,  . 

Grand  Rapids,  Mich.,  R'y  bonds, 

Hestonville,  Mantua  &  Fairm't  Pass.  R.R.  b'ds, 

Indianap.,  Columbus  &  So.  Traction  Co.  bonds, 

Indianap  &  Eastern  R'y  bonds, 

Jersey  City,  Hobokeu  &  Paterson  St.  R'y  b'ds. 


Book  Valoe. 

198,750  00 

160,690  00 

62,600  00 

39,650  00 

97,000  00 

87,000  00 

42,875  00 

212,895  00 

294,435  02 

37,962  00 

100,000  00 

97,105  86 

299,750  00 

22,942  50 

100,000  00 

97,836  25 

120,000  00 

50,000  00 

98,230  40 

196,925  00 

26,000  00 

411,736  90 

270,000  00 

50,000  00 

100,000  00 

248,943  20 

221,539  50 

206,962  94 

147,500  00 

106,000  00 

100,375  00 

49,000  00 

52,000  00 

99,750  00 

100,000  00 

101,000  00 

100,000  00 

105,500  00 

184,000  00 

150,000  00 

99,875  00 

211,375  00 

11,640  00 

200,000  00 

73,875  00 

78,187  50 

84,000  00 

51,600  00 

78,750  00 

76,000  00 

48,250  00 

100,000  00 

59,937  60 

81,000  00 

95,000  00 

100,000  00 

47,375  00 

150,000  00 

96,000  00 

79,750  00 


Maricet  Valae. 

1102,500  00 

162,000  00 

50,000  00 

41,800  00 

95,000  00 

91,000  00 

45,325  00 

215,710  00 

300,000  GO 

38,570  00 

102,000  00 

99,000  00 

303,500  00 

23.000  00 

101,000  00 

99,500  00 

122,150  00 

50,142  60 

100,500  00 

200,500  00 

26,130  00 

415,620  00 

274,626  00 

60,510  00 

100,500  00 

251,752  50 

224,687  50 

210,000  00 

138,750  00 

107,250  00 

109,500  00 

60,600  00 

63,820  00 

100^0  00 

101,500  00 

103,000  00 

101,000  00 

107,000  00 

136,680  00 

166,000  00 

102,000  00 

216,000  00 

11,840  00 

200,000  00 

76,600  00 

84,760  00 

36,190  00 

61,260  00 

76,000  00 

75,562  60 

48,626  00 

100,000  00 

68,126  00 

84,750  00 

101.600  00 

103,000  00 

67,760  00 

166,760  00 

98,000  00 

77,500  00 
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Kan.  City  R'y  &  Light  Co.  bonds,    . 
Kings  County  Elevated  R.R.,  Brooklyn,  b^ds, 
Lewiston,  Brunswick  &  Bath,  Me.,  St.  R^y  b^ds 
Metropolitan  St.  R'y  bonds, 
Milwaukee  £lectric  R^y  &  Light  Co.  bonds, 
Minneapolis  St.  R^v  and  St.  Paul  City  R'y  b'ds 
Mt.  Washington,  Pa.,  St.  R'y  bonds, 
Nassau  Electric  R.R.,  Brooklyn,  bonds,  . 
Newark  Passenger  R'y  bonds, . 
North  Chicago  St.  R.R.  bonds. 
North  Side  Electric  St.  R'y,  Chic,  bonds, 
Northern  Ohio  Traction  Co.  bonds, . 
Ogden  St.  RV,  Chic,  bonds,     . 
Omaha  and  Council  Bluffs  St.  R'y  bonds, 
People's  L't,  Pow.  &  R'y,  Paducah,  Ky.,  b'ds, 
People's  Passenger  R'y,  Phila.,  certificates. 
People's  St.  R'y,  Luzerne  Co.,  Pa.,  bonds, 
Philadelphia  Co.,  Pittsburgh,  bonds, 
Pittsburgh  &  Charleroi  St.  R'y  bonds,     . 
Public  Service  Corp.  of  N.  J.  notes, 
Roxboro',  Chest.  Hill  &  Norrist'n,  Pa.,  R'y  b'ds, 
St.  Joseph,  Mo.,  R'y,  L't,  Heat  &  Pow.  Co.,  b'ds, 
St.  I^ouis  Transit  Co.  bonds,     . 
Saginaw  Valley  Traction  Co.,  Mich.,  bonds, 
Second  Ave.  Traction  Co.,  Pittsburgh,  bonds. 
Second  Ave.  R.R.,  N.  Y.,  bonds, 
Southern  Boulevard  R.R.,  N.  Y.,  bonds,  . 
South  Side  Elevated  R.R.,  Chic,  bonds,  . 
Steinway  R'y  Long  Island  City,  N.  Y.,  bonds 
18th  &  15th  Sts.  Pass.  R'y,  Phila ,  bonds, 
28th  &  29th  Sts.  Crosstown  R.R.,  N.  Y.,  bonds 
Union  Elev.  R.R.,  Chic,  bonds. 
Union  Traction  Co.  of  Indiana  bonds, 
Union  Traction  Co.  of  Phila.  bonds. 
United  Railroads  of  San  Francisco  bonds. 
United  R'ys  and  Electric  Co.  of  Bait,  bonds, 
United  R'ys  of  St.  Louis,  Mo.,  bonds. 
United  Traction  Co.  of  Pittsburgh  bonds, 
West  Chic  St.  R.R.  Tunnel  Co.  bonds,    . 
West  Liberty  St.  R'y,  Pittsburgh,  bonds. 
West  Side  R.R.,  Elmira,  N.  Y.,  bonds,     . 
Wilkinsburg  &  East  Pittsburgh  St.  R'y  bonds 
Wilmington  &  Chester  Traction  Co.  l)onds, 
Hutchinson,  Kan.,  Water,  L't  &  Pow.  Co.  b'ds 
N.  Y.  Interurban  Water  Co.  bonds, . 
Omaha,  Neb.,  Water  Co.  bonds, 
Tyrone,  Pa.,  Gas  and  Water  Co.  bonds, 
Akron,  O ,  Gas  Co.  bonds, 
Atlan.  Elec  L.  &  P.  Co.,  Atlan.  City,  N.  J.,  b'ds 
Central  Coal  &  Coke  Co.  bonds, 
George  Chesterman  Estate  bonds,   . 
Consol.  Gas  Co.  of  Pittsburs:h  bonds, 
William  Cramp  &  Sons,  Phila.,  notes, 
Duquesne  Club,  Pittsburgh,  bonds, . 
Edison  Electric  Ilium.  Co.,  Brooklyn,  bonds, 
Edison  Elec.  Ilium.  Co.,  Lancaster,  Pa.,  bonds, 
Edison  Electric  Co  ',  Los  Angeles,  Cal.,  bonds, 
Equitable  Gas  Light  Co.  of  N.  Y.  bonds. 
Equitable  Ilium.  Gas  Light  Co.,  Phila.,  bonds, 
Freihoffer  Vienna  Baking  Co.,  Phila.,  bonds,  . 


Book  Valaa. 

1193,000  00 

92,600  00 

60,000  00 

175,976  00 

53,500  00 

100,000  00 

100,000  00 

172,166  00 

137,876  00 

50,000  00 

25,000  00 

99,626  00 

100,000  00 

194,500  00 

66,000  00 

149,656  00 

63,760  00 

231,000  00 

103,487  60 

242,500  00 

66,390  00 

100,000  00 

88,760  00 

97,750  00 

49.250  00 

109,760  00 

84,760  00 

100,000  00 

66,000  00 

58,600  00 

116,000  00 

108,260  00 

199,000  00 

102,000  00 

44,972  38 

98,250  00 

26,342  60 

49,837  60 

70,000  00 

112,500  00 

100,000  00 

109,750  00 

210,476  00 

58,000  00 

101,500  00 

50,000  00 

27,000  00 

48,750  00 

98,000  00 

100,000  00 

75,000  00 

102,250  00 

96,300  00 

100,000  00 

97,376  00 

101,000  00 

67,900  00 

117,437  60 

87,126  00 

10,000  00 


Market  Valae. 
(200,000  00 

92,500  00 

45,000  00 

175,600  00 

55,000  00 

106,000  00 

104,000  00 

175,000  00 

142,500  00 

60,000  00 

26,250  00 

100,000  00 

101,000  00 

196,000  00 

66,100  00 

166,000  00 

63,550  00 

226,550  00 

105,000  00 

246,000  00 

64,750  00 

101,000  00 

40,000  00 

101,000  00 

67,260  00 

116,000  00 

79,600  00 

102,000  00 

57,600  00 

61,250  00 

114,260  00 

106,260  00 

198,000  00 

102,000  00 

48,720  00 

92,500  00 

26,400  00 

67,000  00 

71,400  00 

112,500  00 

102,500  00 

111,600  uO 

208,000  00 

52,200  00 

103,000  00 

61,600  00 

28,216  00 

50,000  00 

100,000  00 

102,000  00 

76,000  00 

110,000  00 

106,930  00 

101,000  00 

96,000  00 

103,500  00 

70,000  00 

113,000  00 

90,626  00 

10,175  00 
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Charles  £.  Greenou^h  Estate  bonds, 
Haverhill,  Mass.,  Gas  Securities  Co.  bonds, 
Hudson  County,  N.  J.,  Gas  Co.  bonds,     . 
Intemat.  Navigation  Co.  bonds, 
Joliet,  111.,  Gas  Light  Co.  bonds, 
Daniel  C.  Ein^sland  Estate  bonds,  . 
Laclede  Gas  Li^ht  Co.,  St.  Louis,  bonds, 
Herbert  D.  Laflferty  notes. 
La  Crosse,  Wis ,  Gas  &  Electric  Co.  bonds, 
Las  Vegas,  New  Mex.,  Vt  &  Fuel  Co.  bonds 
Lehigh  &  Wilkes-Barre  Coal  Co.  bonds, . 
Newark.  N.  J.,  Consolidated  Gas  Co.  bonds, 

N.  y.  Dock  Co.  bonds, 

Pennsylvania  Steel  Co.  bonds, . 

Peoria,  111,,  Gas  &  El<»ctric  Co,  bonds,     . 

Philadelphia  Electric  Co.  certs., 

Potomac  Electric  Power  Co.,  Wash.,  bonds, 

Quincy,  111 ,  Gas  &  Electric  Co.  bonds,    . 

Savannah,  Ga.,  Gas  Co.  bonds, 

St.  Louis,  Mo.,  Merchants^  Bridge  Co.  bonds, 

St.  Louis,  Mo.,  Ter.  Cup.  Sta.  &  Pr.  Co.,  b'ds, 

Scranton,  Pa.,  Ilium.  Heat  &  Power  Co.  bonds, 

Somerset  Coal  Co.  bonds, 

Ferdinand  C.  Stewart  Estate  bonds. 

Temple  Iron  Co.  bonds,    .... 

United  Elec.  L^t  &  Power  Co.,  Bait.,  bonds. 

United  Gas  &  Electric  Co.,  N,  J.,  bonds, . 

Thomas  H.  Watkins  bonds, 

Westchester  Lighting  Co.,  N.  Y.,  bonds, 

Westinghouse  Elec.  &  MT g  Co.,  certs,    . 

S.  S.  >\Tiite  Dental  MTg  Co.,  Phila.,  bonds. 


Book  Valao. 

180,000  00 
90,860  00 

100,.500  00 
92,600  00 

100,000  00 

215,942  50 
98,000  00 

100,000  00 
50,000  00 
28.000  00 

100,000  00 
48,500  00 
50,299  00 

209,000  00 
49,500  00 
99,519  20 
99,500  00 
51,250  00 

121,800  00 
75,000  00 

101,000  00 
49,000  00 
94,000  00 

800,000  00 
99,000  00 
46,250  00 
96,000  00 
66.000  00 

202,625  00 

100,000  00 

174,000  00 


Market  Valae. 
(80,150  00 

88,000  00 

107,000  00 

87,000  00 

105,500  00 

217,898  75 

102,000  00 

102,500  00 

50,250  00 

28,000  00 

101,750  00 

58,500  00 

52,250  00 

nojboo  00 

50,000  00 

108.000  00 

102,000  00 

51,250  00 

126,600  00 

84,750  00 

101,750  00 

50,960  00 

97,500  00 

303,000  00 

98,000  00 

47,875  00 

98,000  00 

67,072  50 

220,000  00 

101,000  00 

177,480  00 


126,801,815  87(27,441,302  50 


PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,  CONX. 

Incorporated  May,  1851.    Commenced  business  May,  1851. 

J.  M.  HOLCOMBE,  President.  S.  H.  Cornwkll,  Secretary, 


Income. 

First  year's  premiums,  less  (2,975.34  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  year's  premiums, . 

Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums f 597, 858  55 

Renewal  premiums,  less  f  24,309. 70  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  ....   f  2,607,167  78 


(437,204  04 
2,106  95 

1439,310  99 
62,222  00 
85,914  00 
10,411  56 

2,383,656  72 

216,343  52 

7,167  54 


Total  premium  income, 


(3,205,026  33 
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Consideration  for  iinnnities  certain, f 5,675  00 

Premium  notes  restored  by  revival  of  policies,       ...  56  00 

Interest  on  mortgages, 534,864  82 

on  bonds  and  dividends  on  stocks,      ....  198,671  07 

on  premium  notes,  policy  loans  or  liens,    .  72,583  09 

on  other  debts  due  the  company,        ....  8,587  61 

Discount  on  claims  paid  in  advance, 218  45 

Rent,  including  |8,000  for  own  use, 87,700  75 

Total  interest  and  rent,      ....      f  852,574  79 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  20,183  40 

Profit  and  loss  account, 605  71 


Total  income, f  4,084,071  28 

Net  or  ledger  assets,  Dec.  31, 1903, 16,369,315  19 

Total 120,453.386  42 

Disbursements, 


Death  claims  and  additions  (less  $7,912.90  reinsurance), 
Matured  endowments  and  additions,        .... 


Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,    . 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .... 
applied  to  pay  renewal  premiums, . 


$1,085,667  19 
128,532  50 


$1,214,199  69 

9,974  64 

4,636  50 

193,667  18 

2,106  95 

7,167  54 

85,914  00 

4,883  11 

216,343  52 


apjplied  to  purchase  paid-up  additions  and  annuities,  62,222  00 

Total  paid  policy  holders, $1,801,115  13 

Claims  on  annuities  certain, 5,316  77 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $232,829.51;  renewals,  $163,912.76,      .  396,742  27 

Commuting  commissions, 2,750  00 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  55,400  05 

Agency  supervision,  travelling  and  all  other  agency  expenses,  22,995  33 

Medical  examiners^  fees  and  mspections,         ....  46,225  14 

Salaries  of  officers  and  home  office  employees,       .        .        .  96,620  13 

Rent,  including  $8,000  for  own  use, 30,356  34 

Advertising,  printing  and  postage, 42,523  46 

Le^al  expenses, 3,496  83 

Funiiture  and  office  fixtures, 2,795  96 

Insurance  taxes,  licenses  and  department  fees,               .        .  86,310  01 

Taxes  on  real  estate, 8,473  37 

Real  estate  expenses  (except  taxes), 10,708  66 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  22,912  12 

Incidentals, 14,801  35 

Agents*  balances  charged  off, 2,911  41 

Total  disbursements, $2,652,454  33 


Balance, $17,800,932  09 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $674,44119 

Loans  on  mortgage  of  real  estate, 10,983,855  28 

Loans  on  company ^s  policies  assigned  as  collateral,  .    1,071,589  00 
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Prexnium  notes  on  policies  in  force, $210,573  45 

Book  value  of  stocks  and  bonds  owned  (schedule  A),     .        .  4,410,494  26 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  449,821  81 

Cash  in  company^s  office, 157  10 

Total  ledger  assets,  as  per  balance,  ....        $17,800,932  09 

Other  Assets. 

Interestdue,  $9,226.22;  accrued,  (209,929.87,        .        .        .       219,156  09 
Market  value  of  stocks  and  bonds  over  book, .        .        .  192,253  34 

New  Bosloeu.  Renewals. 

Uncollected  premiums,     .        .        $72,477  74      $113,292  14 
Deferred  premiums, .        .        .         33,033  53        171,020  21 


Total, $105,511  27  $284,312  35 

Deduct  loading,         .        .        .  21,102  25  56,862  47 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,  $84,409  02  $227,449  88 


311,858  90 


Gross  assets $18,524,200  42 

Deduct  special  deposits  in  other  States, 149,047  60 

Total  admitted  assets, $18,375,152  82 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest, $17,549,905  00 

Deduct  net  value  of  reinsured  risks, 101,841  00 


Net  reserve, $17,448,064  00 

Present  value  of  unpaid  instalments, 26,839  00 

Death  losses  in  process  of  adjustment, 31,471  00 

Premiums  paid  m  advance, 23,084  00 

Dividends  apportioned,  payable  to  policy  holders  during  1905,  8,914  00 

Special  policv  reserve, 175,000  00 

Unassigned  funds  (surplus), 810328  42 

Total $18,524,200  42 

Deduct  liabilities  on  special  deposits, 149,047  60 

Total  liabilities, $18,375,152  82 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .  $231,518  70 

Premium    notes  received  during  1904  (new 

policies,  $  1,377 ;  old  policies,  $5,06 1) ,     . 
Premium  notes  restored  by  revival  of  policies. 

Total, 

Used  in  payment  of  losses  and  claims,    . 
Used  in  purchase  of  surrendered  policies, 

Voided  by  lapse, 

Redeemed  by  maker  in  cash,    .... 

Total, 

Balance  note  assets,  Dec.  31, 1904, $210,573  45 


6,438  00 
56  00 

$238,012  70 
27,439  25 

$14,995  08 

666  57 

4,636  50 

7,141  10 
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Exhibit  of  Policies. 
Policies  and  Addilions  in  Force  Dec.  31, 1903, 

Xamber.  Amount.        Total  No.  Total  Amount. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions, 

.     19,054    188,087,072  00 
.    28,286      85,911,166  00 
.      8.737        6,995,146  00 

669,688  00 

46,077 

♦76,668.067  00 

Policies  issued  during  the  Year 

Whole  life, 
Endowment. 
All  other,  . 

m 
1 

228         $444,544  00 

7,858      11,518,946  00 

.      1,050        2.452,288  00 

9,181 

14,415,778  00 

Old  Policies  revived. 

Whole  life, 
Endowment, 
All  other,  . 

■ 
• 

4             ♦5.550  00 

16             29,250  00 

2              6,705  00 

99 

41,505  00 

Old  Policies  increased. 

itA 

Whole  life, 
Endowment, 
All  other,  . 

• 
m 
• 

ends, 

15,747  00 

10,600  00 

8,500  00 

- 

24,847  00 
102,895  00 

Additions  by  divi^ 

Transfers,  Deductions, 

Whole  life. 
Endowment, 
All  other,  . 

• 
• 

199         1877,902  00 
297           491,617  00 
208           788,374  00 

704      ♦1,657,898  00 

Trarhsfers,  Additions, 

Whole  life, 
Endowment, 
All  other,  . 

• 
• 

69         1161,025  00 
326           516,476  00 
809      '     980,892  00 

704      11,657,893  00 

Totals  after  transfers, 


55,280    ♦91,248.092  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

858      $1,791,197  00 

.      8,654        5,472,065  00 

804        1,696,169  00 


5,816      $8,959,421  00 
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How  terminated. 


By  death,   . 

maturity, 

expiry, 

surrender,    . 

lapse,   . 

change  and  decrease. 
Not  taken, . 


1?  amber. 

656 

91 

106 

672 

2,010 

1,781 


Amoant. 

11,071,929  00 

128,532  00 

169,080  00 

1,352,544  00 

3,495,720  00 

94,922  00 

2,646,694  00 


Totiil  Ko. 


Total  Amount. 


5,316      18,959,421  00 


Policies  in  Force  Dec.  31, 1904. 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions, 


18,293    $31,534,839  00 

27,535      42,022,766  00 

4,086        7,994,614  00 

736,452  00 


49,914      82,288,671  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


100  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 

700 

128 

200 

200 

35 
644 

78 
525 
362 

50 
100 
109 
550 


Ci 


li 


u 


n 


it 


«• 

It 


It 


u 


(« 


«» 


Fort  Wayne  &  Jackson  R  R., . 
St.  Jo.,  South  Bend  &  Southern  R.R. 
Charter  Oak  Nat'l  Bank,  Hartford 
First  Nat'l  Bank,  Hartford,     . 
iBtna  NatU  Bank,  Hartford,    . 
American  Nat'l  Bank,  Hartford, 
Farmers  and  Mech.  Nat'l  B'k,  Hart. 
Phoenix  Nat'l  Bank,  Hartford, 
NatU  Exchange  Bank,  Hartford, 
United  States  Bank,  Hartford, 
Security  Co.,  Hartford,    . 
Hartford  National  Bank, 
New  York  Dock  Co., 
State  of  Virginia  bonds,    . 
Niagara  Falls  Park  bonds, 
County  of  Middlesex,  Ontario,  bonds. 
County  of  Pierce,  Wash.,  bonds, 
Urbana,  Ohio,  bonds, 
Seattle,  Wash.,  bonds, 
Roanoke,  Va.,  bonds, 
Greensboro,  N.  C,  bonds, 
Humboldt,  Neb.,  School  Dist.  bonds, 
County  of  Laramie,  Wy.,  School  Dist.  bonds, 
Denver,  Col.,  School  Dist  bonds, 
Maysville,  Mo.,  School  Dist.  bonds, 
Superior,  Neb.,  School  Dist.  bonds, 
Sheridan,  Mo.,  School  Dist.  bonds, 
Colfax,  Wash.,  School  Dist.  bonds, 
Mankato,  Minn.,  School  Dist.  bonds, 
Coldwater,  Mich.,  bonds,  . 
Beatrice,  Neb.,  bonds. 
Nelson,  Neb.,  School  Dist.  bonds. 
Chic,  Mil.  &  St.  Paul  R.R.  bonds. 


Book  Value. 

(14,995  00 

78,650  00 

12,600  00 

19,662  00 

22,255  00 

3,500  00 

37,178  00 

8,672  00 

66,056  00 

22,806  00 

5,000  00 

10,000  00 

15,612  00 

24,200  00 

10,500  00 

103,747  60 

31,800  00 

52,000  00 

25,000  00 

25,000  00 

10.500  00 

4,590  00 

6.090  00 

21,000  00 

2,500  00 

1,635  86 

9,450  00 

721  00 

30,150  00 

15,247  50 

7,105  00 

4,040  00 

9,000  00 

50,375  00 


Market  Valae. 
119,800  00 

102,900  00 

7,500  00 

25,000  00 

27,000  00 

7,000  00 

45,080  00 

9,126  00 

61,950  00 

22,444  00 

20,000  00 

14,000  00 

14,715  00 

30,250  00 

14,700  00 

103,747  60 

30,600  00 

50,000  00 

25.000  00 

25,000  00 

10,000  00 

4,500  00 

6,000  00 

21,000  00 

2,500  00 

1,600  00 

9.000  00 

700  00 

80,000  00 

15,000  00 

7,000  00 

4,000  00 

9,000  00 

54,000  00 
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Hartford  &  Conn.  Western  R.R.  bonds,  . 
Eyansville  &  Indianapolis  R.R.  bonds,     . 
Nashville,  Chatt.  &  St.  Louis  Ry  bonds, . 
Port  Reading  R.R.  bonds, . 
Lehigh  Valley  R.R.  bonds, 
Central  R.R.  of  N.  J.,  bonds,     . 
Raleigh  &  Gaston  R.R.  bonds,  . 
Rutland  R.R.  bonds, . 
St.  Louis  &  San  Francisco  R'y  bonds, 
Lake  Erie  &  Western  R.R.  bonds. 
Seaboard  &  Roanoke  R.R.  bonds, 
Hocking  Valley  R*y  bonds. 
Chic.  &  Indiana  Coal  R^y  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R^y  bonds, 
Atlantic  &  Danville  RV  bonds. 
Northern  Pacific-Gt  Northern  R.R. 
Southern  R^y  bonds, . 
Louisville  &  Nashville  R.R.  bonds, 
Chicago  &  Atlantic  R^y  bonds, . 
Baltimore  &  Ohio  R^y  bonds,    . 
Cleveland,  Lorain  &  Wheeling  R'y  bonds. 
United  R'ys  Co.  of  St.  Louis  bonds, . 
Louisville,  New  Albany  &  Chic.  R^y  bonds, 
St.  Paul  &  Northern  Pacific  R^y  bonds,    . 
Philadelphia  &  Reading  R.R.  bonds. 
West  Chicago  St.  R'y  Tunnel  Co.  bonds, . 
Brooklyn  Union  Elevated  R.R.  bonds, 
Chicago  &  Cincinnati  R.R.  bonds,     . 
Missouri  Pacific  R'y  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Erie  R'y  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds,  . 

Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds, 

St.  Louis  Southern  R.R.  bonds, 

Virginia  Midland  R.R.  bonds,  . 

Long  Island  R.R.  bonds,   .... 

Chic,  Peoria  &  St.  Louis  R'y  bonds, 

Louisville  &  Jefferson ville  Bridge  Co.  bonds, 

Wabash  R.R.  bonds, 

Chesapeake  &  Ohio  R^y  bonds, 
Ohio'&  Little  Kanawha  R.R.  bonds, 
Atch.,  Topeka  &  Santa  F6  R^y  bonds, 
Missouri  Pacific  R^y  bonds, 
Lehigh  Valley  Terminal  Co.  bonds, . 
Chicago  &  Northwestern  R'y  bonds. 
Cedar  Rap.,  Iowa  Falls  &  Northw^n  R'y  bonds 
Chicago,  North  Shore  St.  R'y  bonds, 
Baltimore  &  Ohio  R  R.  bonds,  . 
Cinn.,  Dayton  &  Chicago  R.R.  bonds. 
Northern  Ohio  R'v  bonds, .... 
Brockton  St.  R'y  bonds,     .... 
Cinn  ,  Richmond  &  Muncie  R.R.  bonds,   . 
Western  Maryland  R.R.  bonds, 
Flint  &  P^re  Marquette  R.R.  bonds, . 
Cinn.,  Dayton  &  Iron  ton  R'y  bonds, . 
Cinn.,  Indianap.,  St.  Louis  &  Chic.  R^y  bonds, 
Chicago  &  Erie  R.R  bonds, 
Elgin,  Joliet  &  Eastern  R^y  bonds,  . 
Minneapolis  &  St.  Louis  R.R.  bonds. 


Book  Value. 

160,000  00 
27,600  00 
28,126  00 
61,250  00 
60,670  00 

111,262  60 
26,600  00 
26,687  60 
48,600  00 
80,976  00 
26,760  00 
86,287  60 
36.473  76 

100.937  60 
93.760  00 
97,181  25 
47,770  00 
77,250  00 
46,860  00 
87,876  00 
10,162  60 
43,000  00 
27,420  00 
17.362  60 
61,260  00 
26,260  00 
50.126  00 
26.500  00 
62,208  33 
43,876  00 
60,883  76 

103,922  60 
67,337  60 
18.640  00 
28.336  00 

23.375  00 
24.760  00 
26.100  00 

167.626  00 
53.637  60 

25.376  00 
22375  00 
26.343  75 
67,925  00 
56,135  00 
62.883  80 
63.000  00 
73.041  67 
47,625  00 
65,760  00 
41,000  00 
26,500  00 
43,625  00 
60,000  00 
21,980  00 
17,185  00 
52,680  00 
61,662  50 

111,370  00 


Market  Value. 

$52,000  00 
26,600  00 
29,000  00 
63,600  00 
63,600  00 

130,000  00 
27,600  00 
26,760  00 
48,760  00 
83,000  00 
27,000  00 
37,450  00 
87,120  00 

102,600  00 
98,000  00 
97,000  00 
48,000  00 
76,260  00 
46,440  00 
90,000  00 
10,000  00 
43,000  00 
27,000  00 
18,460  00 
60,000  00 
26,000  00 
63,000  00 
26,500  00 
52,500  00 
44.500  00 
65,500  00 

100,100  00 
73,600  00 
20,000  00 
29,975  00 
25,000  00 
26,250  00 
29,100  00 

173,600  00 
52,500  00 
26.250  00 
24,500  00 
27,000  00 
74,750  00 
64,720  00 
66,000  00 
60,000  00 
76,500  00 
50,000  00 
66,000  00 
43,060  00 
26,600  00 
46.000  00 
66,000  00 
23,730  00 
16,800  00 
59,000  00 
57,000  00 

116,000  00 
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Southern  Pacific  R.R.  bonds,     . 
Chicago  &  Eastern  111.  R.R.  bonds,  . 
Interstate  Traction  Co.  bonds,  . 
£aston  &  Amboy  R.R.  bonds,    . 
Chesapeake  &  Ohio  R^y  bonds, 
Tarkio  Valley  R.R.  bonds, 
Rochester  &  Pittsburg  R.R.  bonds,  . 
Wilmar  &  Sioux  Falls  R.R.  bonds,  . 
Iowa  Central  R^  bonds,    . 
Detroit  &  Mackinac  R^y  bonds, 

Detroit  R'y  bonds 

Cleveland,  Lorain  &  Wheeling  R^y  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

Ulster  &  Delaware  R.R.  bonds. 

Auburn  Gas  Co.  bonds. 

The  Columbus  Gas  Co.,  Ohio,  bonds, 

The  Akron  Gas  Co.,  Ohio,  bonds, 

St.  Paul  Gas  Light  Co.  bonds,  . 

Northwestern  lelegraph  Co.  bonds, 

New  York  Dock  Co.  bonds, 

People's  Gas  Light  &  Coke  Co.,  Chic,  bonds. 

The  Joliet  Gas  Light  Co.,  111.,  bonds, 

Western  Union  Telegraph  Co.  bonds. 

Consumers'  Gas  Co.  of  Chicago,  III.,  bonds, 


Book  Value. 

150,750  00 
28,500  00 
20,000  00 
52,825  00 
28,500  00 
11,012  50 
28,681  25 
26,875  00 
25,875  00 
49,375  00 
54,787  50 
50,962  50 
27,725  00 
27,968  75 
20,500  DO 
25,562  50 
24,375  00 
10,600  00 
25,625  00 
50.875  00 
26,187  50 
20,000  00 
25,875  00 
26,062  50 


Market  Value. 

{53,500  00 
28,750  00 
20,000  00 
56,000  00 
28,750  00 
10,500  00 
30,000  00 
28,750  00 
27,500  00 
49,000  00 
53,000  00 
51,000  00 
27,750  00 
28,000  00 
18,000  00 
25,000  00 
25,000  00 
10,600  00 
26,000  00 
50,600  00 
26,500  00 
20,000  00 
26,000  00 
26,000  00 


f4,4l0,494  26  14,602,747  60 


PROVIDENT   LIFE  AND  TRUST   COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  March  22, 1865.    Commenced  basiness  June,  1865. 

Paid-up  Capital,  $l,ooo,ooo. 

Samcel  R.  Shipley,  President.         J^sTs^m^^^^^'  \  ^^^'^"residenls. 


Income. 

First  yearns  premiums  on  original  policies,      ....  1638,305  36 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  164,730  45 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  102,928  00 

Consideration  for  life  annuities, 52,184  83 

Total  new  premiums,         ....      $958,148  64 

Renewal  premiums, 5,108,594  43 

Dividends  applied  to  pay  renewal  premiums, ....  626,782  93 

Total  renewal  premiums,  ....   $5,735,377  36 

Total  premium  income, (6,693,526  00 

Consideration  for  annuities  certain, 20,278  66 

Interest  on  mortgages,  (740,831.74 ;  collaterals,  (201,319.64,  942,151  88 

on  bonds  and  dividends  on  stoclcs,      ....  974,575  31 

on  premium  notes,  policy  loans  or  liens,    .                .  263,141  10 

Discount  on  claims  paid  in  advance, 1,862  16 

Rent 253,060  97 

Total  interest  and  rent,      ....   (2,434,790  92 
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Profit  on  sale  or  maturity  of  ledger  assets,      ....     f  278,949  05 
Received  on  investment  of  capital,* 40,700  00 

Total  income 1^,463,244  63 

Net  or  ledger  assets,  Dec.  31,  1903, 49,982,484  43 

Total, 169,446,729  06 

Disbursements. 


Death  claims  and  additions. 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,    .        .        .        . 

Surrender  values  paid  in  cash, *     . 

Surrender  values  applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .... 
applied  to  pay  renewal  premiums, . 


11,372,733  92 
1,709,666  00 


13,082,288  92 

74,690  36 

366,667  91 

102,928  00 

82,108  30 

626,782  93 


applied  to  purchase  paid-up  additions  and  annuities,  1 64,730  46 

Total  paid  policy  holders, 14,600,086  86 

Claims  on  annuities  certain, 69,176  11 

Dividends  to  stockholders, 40,700  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $264,304.07;  renewals,  1327,198.36,      .                 .  681,602  42 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  23,800  76 

Agency  supervision,  travelling  and  all  other  agency  expenses,  21,843  78 

Medical  examiners^  fees, 30,170  92 

Salaries  of  officers  and  home  office  employees,       .        .        .  291,483  87 

Rent, 23,346  66 

Advertising,  printing  and  postage, 63,126  90 

Legal  expenses, 2,832  87 

Furniture  and  office  fixtures, 46,277  32 

Insurances  taxes,  licenses  and  department  fees,              .        .  100,666  20 

Taxes  on  real  estate, 69,608  86 

Real  estate  expenses  (except  taxes), 81,361  26 

Incidentals, 36,686  63 


Total  disbursements, ^5,9blfi57  26 

Balance, $63,494,671  81 

Assets  as  per  Ledger  Accounts. 


Book  value  of  real  estate,         .        .  '     . 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company^s  policies  assigned  as  collateral. 

Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  bank  and  company^s  office,  .... 


$3,174,241  72 

14,207,714  48 

1,626,180  17 

4,*93,107  00 

7,163  63 

29,912,296  66 

74,978  26 


Total  ledger  assets,  as  per  balance,  ....         $63,494,671  81 

*  The  charter,  besldefl  authority  to  traosact  a  Ufa  Insurance  business,  confers  also  au- 
thority to  act  as  administrator,  executor,  etc.,  to  transact  what  is  known  as  a  triit«t  busi- 
ness. The  relations  of  the  two  departments  of  the  business  are  fixed  by  the  provisions  of 
the  charter.  The  accounts  are  kept  entirely  distinct  and  separate.  Th'e  entire  surplus  in 
the  insurance  department  accumulates  for  the  benefit  of  the  policy  holders.  The  advan- 
ttigeti  which  the  stockholders  can  deriye  at  any  time,  either  directly  or  indirectly,  from  the 
union  of  the  two  departments  of  business  are  limitea  to  haying  the  trust  business  done  for 
them  without  charge  and  to  receiving  Interest  on  the  capital  of  the  company. 
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Other  Assets. 

interestdue,  120,799.07;  accrued,  $247,919.36,      .  .     1268,718  43 

Rentsdue,  $14,610.52;  accrued,  1655, 15,265  52 

Market  value  of  stocks  and  bonds  over  book, ....       754,103  94 

New  Boiineu.  B^newals. 

Uncollected  premiums,     .  $110,989  52      $232,224  49 

Deferred  premiums, .  79,538  23        715,844  05 


Total $195,527  75  19^.068  54 

Deduct  loading,         .                .  36,172  63  175,392  68 

Net  uncollected   and  deferred 

premiums  on  policies  in  force,  $159,355  12  $772,675  86 


932,030  98 


Gross  assets, $55,464,790  68 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries* 
table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  Si  per  cent,  interest, $46,162,683  00 

Present  value  of  unpaid  instalments, 270,910  00 

Surrender  values  claimable  on  terminated  policies,        .  164,743  00 

Death  losses  due  and  unpaid,  ....  $17,627  27 
Death  losses  in  process  of  adjustment,  .  .  105,872  00 
Matured  endowments  due  and  unpaid,     .        .  20,810  00 

Due  and  unpaid  on  life  annuity  claims,   .        .  7,200  00 

Total  policy  claims, 151,539  27 

Premiums  paid  in  advance, 398,156  35 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,    ....  368  95 

Dividends  or  other  profits  due  policy  holders,         .  72,807  18 

Paid-up  capital, 1,000,000  00 

Unassigned  funds  (surplus), 7,243,582  93 

Total  liabilities 1^5,464,790  68 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,  .  .  1^,032  24 
Premium  notes  rec^d  during  1904,      .        .  770  75 

Total 18,802  99 

Used  in  payment  of  dividends  to  policy  holders,  $1,096  86 
Redeemed  by  maker  in  cash,    ....  552  50 

Total 1,649  36 


Balance  note  assets,  Dec.  31, 1904, $7,153  63 

Exhibit  of  Poucies. 
Policies  and  Additions  in  Force  Dee.  31, 1903. 

Namber.  Amoant.  Total  No.  Total  Amouat. 

Whole  life,  .      5,498  11^.340,439  00 

Endowment,      .  .    46,060  119,232,443  00 

All  other 5,486      20,347,547  00 

Reversionary  additions,     .  -        1,628,006  00 

57,044  1159^48,435  CO 
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Whole  life, 
EndowmeDt, 
All  other,  . 


Folicies  issued  during  the  Year, 

Number.  Amoant.         Total  No.  Total  Amount. 

651   $1,966,494  00 

.   5,331   11,527,481  00 

1,118    3,981,713  00 


7,100    f  17,475,688  00 


Old  Policies  revived. 


Whole  life, 
Endowment, 
All  other,  . 


21 

169 

16 


f  70,673  00 
465,751  00 
111,269  00 


206 


647,698  00 


Endowment, 
All  other,  . 

Additions  by  dividends, 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  increased, 

-       •  f  10,717  00 
4,067  00 


14,784  00 
258,024  00 


Transfers^  Deductions, 

13  141,000  00 

84  197,547  00 

65  284,443  00 


Whole  life. 
Endowment, 
All  other,  . 


Totals  after  transfers. 


162         $472,990  00 

Transfers^  Additions, 

25         $101,500  00 

129  347,957  00 

8  23,538  00 


162         $472,990  00 


64,850  $177,944,624  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

274         $865,078  00 

.      2,657        6,685,680  00 

684        2,904,290  00 


fiy  death,   . 

maturity, 

surrender,     . 

lapse,    . 

change  and  decrease, 
Not  taken, . 


3,615 

$10,455,048  00 

How  terminated. 

450 

561 

776 

.      1,670 

\         158 

$1,878,054  00 

1,706,109  00 

2,225,047  00 

4,485,586  00 

234,443  00 

425,809  00 

3,615      10,455,048  00 


Policies  in  Force  Dec,  31y  1904, 

Whole  life,        .        .  5,908  $19,573,028  00 

Endowment,       .        .        .    48,948  124,701,122  00 

All  other 5,879      21,439,105  00 

Reversionary  additions,    .  -        1,776,321  CO 

60.735 


167,489,576  00 
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Schedule  A. 
Securities  held  as  ColUUerai. 


106  shares  American  Light  &  Traction  Co., 

200      **      Union  Traction  Co., 
1,000      "      Philadelphia  Electric  Co.,     . 

200      "      Philadelphia  Rapid  Transit  Co., 

200      "      Electric  Co.  of  America, 
26      "      Lehigh  Valley  R.R.,     . 
Electric  &  People's  Traction  Co.  bonds,  . 
Nassaa  Electric  R.R.  bonds, 
Ohio  River  Electric  R'y  &  Power  Co.  bonds, 
Harrisburg  L^t,  Heat  &  Power  Co.  bonds, 
Indianap.,  Columbus  &  So.  Traction  Co.  bonds, 
Pittsburgh,  Cinn.,  Chic.  &  St.  Louis  R*y  bonds, 
Reading  Co.  &  Phi  la.  &  Read  C.  &  L  Co.  bonds, 
200  shares  Pennsylvania  R.R., .        .        .        . 
100      "      Trust  Co.  of  North  America,  . 
Rochester  R^y  &  Light  Co.  bonds,    . 

Scranton  R'y  bonds, 

500  shares  United  Traction  Co.  of  Pittsburgh, 
400      "      The  United  Gas  Improvement  Co., 
Westchester  Lighting  Co.  bonds, 
Paterson  &  Passaic  Gas  &  Electric  Co.  bonds 
200  shares  Philadelphia  Co 

68      "      Second  &  Third  Sts.  Passenger  R'y 
200      "      Electric  Storage  Battery  Co., . 
100      "      Philadelphia  &  Erie  R.R., 
700      "      Cambria  Steel  Co.,  . 
Atch.,  Topeka  &  Santa  F6  R^y  bonds, 
950  shares  Cambria  Steel  Co.,  . 
100 
200 

51 
903 
100 
100 


i( 


»4 


M 


II 


It 


Reading  Co.,    .... 

Lehigh  Valley  R  R., 

The  United  6as  Improvement  Co. 

Philadelphia  Company,   . 

Baltimore  &  Ohio  R.R.,  . 

Electric  Storage  Battery  Co., . 
Consolidated  Traction  Co.  of  N.  J.  bonds, 
Nassau  Electric  R.R.  bonds, 
Missouri  Pacific  R.R.  bonds, 
Edison  Electric  Light  Co.  bonds, 
Baltimore,  Chesapeake  &  Atlantic  R^y  bonds, 
Welsbach  Co.  bonds,         .... 
Ohio,  Indiana  &  Western  R^y  bonds, 
100  shares  Northern  Central  R'y,     . 

800      "      ErieR.R 

11      "      Fidelity  Trust  Co.,  . 
300      '*      Standard  Oil  Co.,     . 
250      "      American  Tobacco  Co.,   . 
International  Navigation  Co.  bonds. 
North  Jersey  St.  R'y  bonds, 
Jersey  C,  Iloboken  &  Paterson  St.  R^y  bonds 
400  shares  Iowa  Central  R^y,    . 
300      "      American  Railways, 

500      "      Erie  R  R 

633      "      Philadelphia  Electric  Co., 
125      "      Philadelphia  Co.,     . 
Philadelphia  Co.  bonds 


lUrket  Valae. 

110,388  00 

11,800  00 

10,000  00 

8,400  00 

2,200  00 

1,362  50 

9,090  00 

1.780  00 

6,000  00 

5,400  00 

1,940  00 

2,040  00 

1,080  00 

18,800  00 

12,000  00 

24,000  00 

14,700  00 

24,500  00 

42,000  00 

63,000  00 

51.000  00 

8,700  00 

17,616  00 

15,800  00 

7,000  00 

18,200  00 

6,660  00 

24,700  00 

4,200  00 

.10,900  00 

5,355  00 

37,523  00 

10,400  00 

7,900  00 

2,160  00 

13,350  00 

1,080  00 

2,220  00 

1,030  00 

9,760  00 

29,700  00 

10,600  00 

18,700  00 

7,590  00 

187,500  00 

23,250  00 

20,010  00 

15,600  00 

10,780  00 

22,400  00 

14,400  00 

18,500  00 

6,330  00 

5,125  00 

5.100  00 


Loaned  Tbenoa . 


*  150,000  00 


] 


50,000  00 


150,000  00 


^   50,000  00 


.  100,000  00 


20,000  00 
30,000  00 


>    200,000  00 


}      60,000  00 

I 
) 
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754  shares  American  Iron  &  Steel  Mf.  Co., 

376      "      Dupont  Internat'l  Powder  Co., 

Mich.,  Lake  Superior  Power  Co.  bonds,  . 

Brooklyn  Ferry  Co.  bonds, 

200  shares  United  States  Steel  Corp., 
300  ~  -  -    --    -  - 

200 
100 
14 
100 
200 
100 
100 


M 


«< 


»i 


U 


<i 


<l 


(C 


Texas  &  Pacific  R'jr, 
Metropolitan  Securities  Co.,    . 
American  Locomotive  Co., 
The  United  Gas  Improvement  Co 
Philadelphia  Co.,     . 
Chicago  Great  Western  R'y,   . 
Lehigh  Coal  &  Navigation  Co., 
Electric  Storage  Battery  Co., . 
Hudson  County  Gas  Co  bonds, 
St.  Louis  Transit  Co.  bonds, 

Erie  R.R.  bonds, 

Chic,  Rock  Island  &  Pacific  R.R.  bo  nds. 
Citizens^  St  R.R ,  Ind.,  bonds,  . 
Potomac  Electric  Power  Co.  bonds, . 
Indianapolis  Traction  &  Terminal  Co.  bonds. 
Southern  Ohio  Traction  Co.  bonds,  . 
1,275  shares  Westinghouse  Electric  &  Mf .  Co 
500      '*      Westinghouse  Electric  &  Mf .  Co 
500      *'      Westinghouse  Machine  Co., 
600      ''      Lehigh  Coal  &  Navigation  Co., 
400      ''      Lehigh  Coal  &  Navigation  Co., 
100      "      Philadelphia  Co.,  . 
Philadelphia  Electric  Co.  bonds, 
Welsbacn  Co.  bonds,         .... 
700  shares  Gloucester  Ferry  Co., 


800 
500 
500 
400 
400 
20.000 


«i 


i« 


u 


II 


li 
u 


Delaware  R.  Rapid  Transit  Co 
Westinghouse  Elect  &  Mf .  Co 
Westinghouse  Machine  Co., 
Standard  Oil  Co., 
American  Tobacco  Co., 
Philadelphia  Rapid  Transit  Co., 


Schedule  B. 


Market  ViUne.     Loan«d  Thereon. 
11,508  00^1 


24,375  00 

4,500  00 

2,520  00 

18,400  00 

10,200  00 

5,800  00 

3,400  00 

1,470  00 

4,100  00 

4,400  00 

10,900  00 

7,900  00 

10,800  00 

7,700  00 

4,000  00 

8,200  00 

5,400  00 

12,000  00 

12,000  00 

9,500  00 

114,750  00 

45,000  00  I 

85,000  00  S 

65,400  00 

43,600  00^ 

4,100  00 

9,000  00  ' 

8,660  00, 

56,000  00 

7,500  00 

45,000  00 

36,000  00 

250,000  00 

87,200  00 

340,000  00 


•5,713  50 


100,000  00 


73,966  67 
54,220  88 
50,000  00 

50,000  00 

40.000  00 

54,220  83 

190,850  00 
196,208  34 


12,171,742  50  11,525,180  17 


Stocks  and  Bonds  oumed  by  the  Company. 


600  shares  Buffalo  &  Susquehanna  R^y, 


Chicago  Union  Traction  Co., 

Cin  ,  Hamilton  &  Dayton  R^y, 

Erie  <&  Pittsburgh  R.R.,      . 

General  Asphalt  Co.,  . 

Massachusetts  Gas  Cos.,     . 

Metropolitan  Street  R^y,     . 

North  Pennsylvania  R.R.,  . 

Saginaw-Bay  Citv  R'y  &  Lt.  Co. 

The  United  Gas  Imp.  Co.,  . 

United  R^ys  In  v.  Co.  of  S.  Fran. 
Atlantic  Coast  Line  R  R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Buffalo  &  Susquehanna  R.R.  bonds, 
The  Central  Pacific  R^y  bonds, 
Lehigh  Valley  R.R.  bonds, 
N.  lu  Central  &  Hudson  River  R.R.  bonds. 
Southern  R^y  bonds, 


1,875 

1,250 

726 

750 

2,069 

2,250 

414 

300 

15,168 

1,516 


•i 


(I 


<i 


i( 


u 


(t 


Book  Value. 

140,225  00 

80,000  00 

70,312  50 

.    57,100  00 

35,000  00 

117,091  00 

295,000  00 

41,800  00 

6,000  00 

1,173,850  00 

77,980  00 

134,380  00 

1,352,427  00 

345,750  00 

827,823  00 

577,750  00 

1,355,930  00 

773,620  00 


Market  Valoe. 

140,225  00 

53,750  00 

70,312  50 

67,275  00 

30,000  00 

119,294  00 

270,000  00 

43,470  00 

9,000  00 

1,592,640  00 

79,969  00 

136,000  00 

1,354,310  00 

347,260  00 

830,200  00 

578,000  00 

1,318,875  00 

778,735  00 
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Union  Traction  Co.  of  Philadelphia  bonds, 

Wisconsin  Central  R^  bonds,  . 

County  of  Allegheny,  Pa.,  bonds,     . 

The  Allentown  Gas  Co.  bonds, 

Altoona  &  Logan  Valley  Electric  R'y  bonds, 

The  American  Bell  Telephone  Co.  bonds, 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 

City  of  Boston  bonds 

Central  of  Georgia  R^y  bonds,  . 

Chesapeake  &  Ohio  R^y  bonds. 

City  of  Chicago  bonds,      .        . 

Chicago,  St.  Ix>uis  &  New  Orleans  R.R.  bonds 

Chicago  A  Alton  R^y  bonds,     . 

Chicago,  Rock  Island  &  Pacific  R^v  bonds, 

Chicago  &  Western  Indiana  R  R.  bonds, . 

Chic,  Indiana^.  &  St  Lo.  Short  Line  R'y  bMs 

Cincinnati,  Ohio,  bonds,    .... 

Cincinnati,  Hamilton  &  Dayton  R^y  bonds, 

Cleveland  Electric  R^y  bonds,  . 

Cleve.,  Cinn.,  Chicago  A  St.  Louis  R^y  bonda 

Connecticut  R'y  &  Lighting  Co.  bonds,    . 

Continental  Coal  Co.  Donds,     . 

Delaware  River  FeriT  Co.  bonds,     . 

Detroit  City  Gas  Co.  bonds, 

East  Pittsburgh  Imp.  Co.  bonds, 

Easton  &  Amooy  R.R.  bonds,   . 

Elgin  American  Gas  Co.  bonds, 

Elgin,  Joliet  &  Eastern  R^y  bonds,  . 

Erie  R  R.  bonds,        .... 

Evansville  A  Terra  Haute  R.R.  bonds, 

Fairmont  Coal  Co.  bonds, 

Gloucester  City,  N.  J.,  bonds, . 

Gloucester  Ferry  Co,  bonds,     . 

Greenbrier  R'y  oonds 

The  Hocking  Valley  R'y  bonds. 

The  IntematM  &  Gt.  Northern  R.R.  bonds, 

Jersey  City  &  Bergen  R.R.  bonds,   . 

Kanawha  &  Hocking  Coal  &  Coke  Co.  bonds 

Kan.  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 

Kansas  City  R^y  and  Light  Co.  bonds,     . 

Kansas  City,  Mo  ,  Gas  Co.  bonds,    . 

Kansas  City  Southern  R^y  bonds,     . 

Lake  Shore  &  Michigan  Southern  R^y  bonds, 

Lehigh  Coal  and  Navigation  Co.  bonds,  . 

Lon^  Island  R.R.  bonds,  . 

Louisville  &  Nashville  R.R.  bonds, 

City  of  Lynchburg,  Va.  bonds, 

Manhattan  R^y  bonds, 

Massachusetts  State  bonds. 

Metropolitan  St.  R^y  bonds. 

Metropolitan  West  Side  Elevated  R'y  bonds, 

Mexican  Central  R^y  bonds,     . 

Minneapolis  St.  R'v  &  St.  Paul  City  R'y  bonds 

Missouri,  Kansas  A  Texas  R^  bonds, 

Missouri  Pacific  R^y  bonds, 

Mobile,  Ala.,  bonds,  . 

Nassau  Electric  R.R.  bonds,     . 

City  of  New  York  stock,  . 

Norfolk  &  Western  R|y  bonds, 

Northern  Padfic-Gt.  Northern  R*y  bonds, 


Book  Vadne. 

9801,000  00 
186,000  00 
160,000  00 

49,600  00 

28,000  00 
100,000  00 
634,749  76 
761,000  00 

89,700  00 
833,800  00 
221,000  00 
149,200  00 
416,292  00 

79,800  00 
487,449  00 
896,600  00 
198,600  00 

64,408  64 

26,760  00 
197,600  00 
291,000  00 
102,670  00 

12,800  00 

92,600  00 
100,000  00 

20,000  00 

166,800  00 

668,600  00 

1,647,600  00 

74,200  00 
199,000  00 
228,100  00 
260,000  00 
249,260  00 
142,000  00 
100,000  00 

71,000  00 
101,000  00 
261,846  00 
240,000  00 

48,760  00 

22,800  00 
648,812  60 
846,600  00 
199,600  00 
782,260  00 

86,000  00 
206,600  00 
816^00  00 
186,230  00 

96,700  00 
144,700  00 
100,000  00 

97,696  17 
612,600  00 

82,600  00 

98,600  00 
802,000  00 
717,160  00 
287,600  00 


Martlet  Valiw. 

1808,000  00 
184,000  00 
161,120  00 

66,660  00 

24,000  00 

99,000  00 
641,200  00 
766,600  00 

92,600  00 
860,196  00 
227,710  00 
186,600  00 
416,000  00 

79,200  00 
438,460  00 
400,000  00 
202,000  00 
106,000  00 

26,600  00 
202,000  00 
297,000  00 
104,030  00 

14,700  00 

99,000  00 
102,000  00 

22,400  00 

160,000  00 

677,600  00 

1,718,000  00 

74,200  00 
198,000  00 
226,280  00 
266,880  00 
246,100  00 
148,600  00 
100,000  00 

71,416  00 
100,000  00 
278,820  00 
246,000  00 

49,600  00 

26,980  00 
666,600  00 
860,600  00 
202,000  00 
762,000  00 

89,960  00 
210,000  00 
816,600  00 
188,000  00 

96,000  00 
141,000  00 
104,000  00 

98,000  00 
640,000  00 

82,000  00 

88,600  00 
807,000  00 
726,000  00 
860,000  00 
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Northern  Pacific  Ry  bonds, 

North  Pennsylvania  R.R.  bonds, 

Omaha  Gas  Co.  bonds,      .... 

Oregon  Short  Line  U  R.  bonds, 

Passaic  &  Newark  Electric  Traction  Co.  bonds 

Pennsylyania  R.R.  bonds. 

Pa.  &  N.  Y.  Canal  and  R.R.  bonds,  . 

Citj  of  Philadelphia  Loans, 

Phi  la.  A  Baltimore  Central  R.R.  bonds,  . 

Phila.  &  Reading  R.R.  bonds,  . 

Pittsburgh,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds 

City  of  Portland,  Ore.,  bonds,  . 

Public  Service  Corporation  of  N.  J.  bonds, 

Reading  Co.  bonds, 

City  of  Richmond,  Va.,  bonds, . 

Rockford  Gas  Light  &  Coke  Co.  bonds,  . 

Saffinaw-Ba^  Citv  R^y  &  Light  Co.  bonds, 

Salt  Lake  City,  Utah,  bonds,    . 

San  Diego,  Cal.,  bonds,     .... 

St.  Louis,  Iron  Mt.  &  Southern  R^  bonds, 

St.  Lo.,  Memphis  &  Southeastern  R.R.  bonds 

St.  Louis  A  San  Francisco  R.R.  bonds, 

Second  Ave.  R.R.,  N.  Y.,  bonds, 

Southern  Pacific  Co.  bonds, 

Springfield  R^y  &  Light  Co.  bonds, . 

Tacoma  Land  &  Improvement  Co.  bonds 

Terminal  R.R.  Asso.  of  St.  Louis  bonds. 

Union  Pacific  R.R.  bonds. 

Union  Traction  Co  of  Ind.  bonds,    . 

United  States  of  Mexico  bonds, 

Wabash  R.R.  bonds, .... 

Wabash  Pittsburgh  Terminal  R^y  bonds, 

Welsbach  Co.  bonds. 

West  Chicago  St.  R.R.  bonds,  . 

West  Jersey  &  Seashore  R.R  bonds, 

Westinghouse  Electric  &  Manuf .  Co.  bonds. 


Bofflc  Value. 

td  18,400  00 
271,000  00 
101,000  00 
194,750  00 
188,000  00 
150,355  00 
504,900  00 
130,500  00 
110,000  00 
110,000  00 

45,000  00 
156,000  00 
194,000  00 
783,600  00 
100,000  00 

24,500  00 

54,000  00 
262,330  00 

52,543  00 
373,926  00 
240,000  00 

36,465  00 
213,000  00 
100,000  00 

45,000  00 

100  00 

395,000  00 

215,316  00 

48,820  00 
186,000  00 
399,870  00 
806,875  00 

78300  00 
163,200  00 
100,000  00 
250,000  00 


Itaiket  Value. 
1315,200  00 
276,420  00 
100,000  00 
195,000  00 
193,640  00 
148,855  00 
515,100  00 
127,580  00 
110,000  00 
109,610  00 

45,900  00 
160,480  00 
194,000  00 
814,700  00 
110,000  00 

25,000  00 

52,800  00 
265,670  00 

52,500  00 
885,700  00 
241,250  00 

85,100  00 
222,000  00 
100,000  00 

46,000  00 

1,400  00 

400,000  00 

229,000  00 

49,750  00 
186,000  00 
401,000  00 
322,000  00 

60,000  00 
187,700  00 

94,000  00 
257^00  00 


129,912,296  56  930,666,40050 


PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY  OF 

NEW  YORK,  NEW  YORK,  1^.  Y. 

Incorporated  Feb.  2ft,  1876.    Commenced  bUBineaa  Aug.  10, 1875. 
Paid-up  Capital,  $100,000. 

Edward  W.  Scott,  PresideyU.  William  E.  Steyrns,  Secretary, 


Income. 

First  yearns  premiums,  leas  |1,118.08  for  reinsurance,    . 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      $733,719  08 
Renewal  premiums,  less  16,349 .  65  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, .... 

Total  renewal  premiums,  ....  12,925,578  85 


$654,013  47 
12,893  55 
66312  00 

2,797,697  84 
127^81  51 


Total  premium  income, $8,659,297  87 
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Consideration  for  annuities  certain, 126,979  SO 

Premium  notes  restored  by  revival  of  policies,        .        .        ,  728  29 

Interest  on  mortgages,  127,608.06;  collaterals,  $411,      .  28,019  06 

on  bonds  and  dividends  on  stocks,      ....  25,446  67 

on  premium  notes,  policy  loans  or  liens,    .        .  123,946  3S 

on  other  debts  due  the  company,        ....  7,146  68 

Rent, 261,262  09 

Total  interest  and  rent,      ....      $446,820  72 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  288,146  86 

All  other  sources, 760  00 

Total  income, 14,871,721  68 

Net  or  ledger  assets,  Dec.  31, 1903, 6,399,746  44 

Total, 110,771,466  97 

Disbursements. 

Death  claims  (less  142,143  reinsurance), tl«464,171  88 

Matured  endowments, 1,000  00 

Net  amount  paid  for  losses  and  endowments,  .        .        .  f  1,466,171  38 

Annuities  involving  life  contingencies, 16,782  40 

Premium  notes  voided  by  lapse, 18,767  4& 

Surrender  values  paid  in  casn, 227,209  62 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  12393  66 

Dividends  paid  policy  holders  in  cash, 46,997  84 

Dividends  applied  to  pay  renewal  premiums, ....  127,881  61 

Total  paid  policy  holders, $1,898,693  78 

Claims  on  annuities  certain, 81,636  OO 

Dividends  to  stockholders,        .        .        .        .      ' .        .        .  6,972  OO 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $34 1 ,602 .  02 ;  renewals,  f  176,088 .91,      .  617«690  9a 

Salaries  and  allowances  to  managers  and  agents,   .  101,989  67 

Agency  supervision,  travelling  and  all  other  agency  expenses,  126,610  06- 

Medical  examiners'  fees  and  inspections,         ....  86,240  41 

Salaries  of  officers  and  home  office  employees,       .  276,844  68 

Rent 69,239  83 

Advertising,  printing  and  postage, 76,978  76 

Legal  expenses, 38,332  OO 

Furniture  and  office  fixtures,    . 7^63  82 

Insurance  taxes,  licenses  and  department  fees,  66^03  64 

Taxes  on  real  estate, 41,196  60 

Real  estate  expenses  (except  taxes), 168,714  96^ 

Incidentals, 32,040  67 

Total  disbursements. 13,683,037  69^ 

Balance, 17,188,429  88 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 12*^^4,793  2d 

Loans  on  mortgage  of  real  estate, 700,296  22 

Loans  on  collateral  security  (schedule  A),      .  9,200  00 

Liens  on  company^s  policies, 2,289,460  96 

Premium  notes  on  policies  in  force, 261,446  1& 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .  796,999  92 

Cash  in  trust  companies  and  banks  on  interest,  360,696  92 


PROVIDENT   SAVINGS   LIFE    ASSURANCE    SOOIBTY   OF  N.    Y.    181 

Cash  in  bank,  193,967 .56 ;  in  company's  office,  133,598.73,    .  $127,561  29 

Bills  receivable, 980  88 

Agents'  balances, 77,006  77 

Loans  to  agents  (secured), 50,000  00 

Total  ledger  assets,  as  per  balance, 17,188,429  38 

Other  Assets. 

Interest  due,  $8,861.51;  accrued,  $72,888.53,  ....  81,700  04 

Rents  accrued, ...  6,561  02 

Market  value  of  real  estate  over  book, 189,706  74 

Market  value  of  stocks  and  bonds  over  book,  ....  18,400  23 

N«w  BoalneM.  Renewals. 

Uncollected  premiuoQs,     .        .      $168,298  00      $220,414  00 
Deferred  premiums, .  .  43,188  00        242,314  00 


Total, $211,486  00      $462,728  00 

Deduct  loading,         .        .        .         42,297  00  92M5  00 

Net  uncollected  and   deferred 

premiums  on  policies  in  force,      $169,189  00      $370,183  00 

539,372  00 

Due  from  Comptroller  of  State  of  New  York  for  excess  taxes 

and  interest, .         14,433  47 


Gross  assets, $8,088,602  88 

Assets  not  admitted. 

Agents'  debit  balances, $77,005  77 

Buls  receivable 980  88 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 38,820  11 

116,806  76 


Total, $7,921,796  12 

Deduct  special  deposits  in  other  States, 271,753  29 

Total  admitted  assets, $7,650,042  83 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3i  per  cent,  interest, $7,566,723  00 

Deduct  net  value  of  reinsured  risks, 8,436  00 


Net  reserve, $7,558,287  00 

Present  value  of  unpaid  instalments, 30,417  00 

Surrender  vidues  claimable  on  terminated  policies,        .        .  13,172  00 
Death  losses  in  process  of  adjustment,     .        .      $100,900  00 
Claims  resisted  by  the  company,      .                .          49,000  00 

Total  policy  claims 149,900  00 

Dividends  or  other  profits  due  policy  holders,         .        .        .  2,185  33 

Trust  funds  and  interest, 26,795  82 

Paid-up  capital 100,000  00 

Unassigned  funds  (surplus), 41,038  97 

Total $7,921,796  12 

Deduct  liabilities  on  special  deposits, 271,753  29 

Total  liabilities, $7,650,042  83 
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Prbmium  Note  Aocodnt. 

Premium  notes  on  hand  Dec.  81, 1908,     .  |220,281  32 
Premium  notes  recM  during  1904  (new  policies, 

115,067.07 ;  old  policies,  164,758. 46),  .        .  79^20  52 

Premium  notes  restored  by  revival  of  policies,  728  29 

Total, <—     ^800,880  18 

Used  in  payment  of  losses  and  claims,     .  1^*751  72 

Used  in  purchase  of  surrendered  policies,  6,646  81 

Voided  by  lapse, 18,757  48 

Redeemed  by  malcer  in  cash,    ....  15,227  96 

Total 89,888  97 

Balance  note  assets,  Dec.  81, 1904, $261,446  16 

Exhibit  of  Poucies. 
Policies  and  Additions  in  Force  Dec.  31. 1903, 

Nnmbcr.  Amount.  ToUlNo.         Total  Amoant 

Whole  life,                         .    20,251  $38,084,128  00 

Endowment,               .              8,699  6,116,884  00 

All  other,  ....    19,401  65,987,528  00 

48,851  $105,188,085  00 

Policies  issued  during  the  Tear, 

Whole  life,        .                .    10,386  tn,065,917  00 

Endowment,                             2,675  2,646,720  00 

All  other,  ....      4,025  13,424,712  00 

17,086      27,137,849  00 

Old  Policies  revived. 

Whole  life,        ...         180         $371,886  00 
Endowment,      ...  44  56,600  00 

All  other,   ....         164  480,847  00 

888  909,383  00 

Old  Policies  increased. 

Whole  life,        ...  80  $16,336  00 

Endowment,      ...  4  10,380  00 

All  other 23  41,814  00 

57  67,980  00 

Transfers,  Deductions, 

Whole  life,        ...  79         $209,800  00 

Endowment,      ...         172  130,921  00 

All  other,  ....        541        2,678,663  00 

792      $8,018,884  00 

Transfers.  Additions. 

Whole  life,  615      $2,585,751  00 

Endowment,      ...         188  846,433  00 

All  other,  ....  44  136,700  00 

792      $3,018,884  00 

Totals  after  transfers, 60,882  $188,252,697  00 
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Whole  life, 
Endowment, 
All  other,  . 


Policies  terminaUd  during  the  Tear, 

MamlMr.  Amount.        Total  Ko. 

.   9,058   18,607,064  00 

.   1,865    2,185,057  00 

5,142      21,271,128  00 


Total  Amoant. 


16,065    982,063,249  00 


By  death,  . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease,  . 
Not  taken, . 


Eaw  terminated. 

540  11,462,816  00 

8  7,000  00 

1,848  4,842,488  00 

818  906,465  00 

8,776  17,978,177  00 

780,925  00 

4,585  6,085,883  00 


16,065    132,063,249  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  in  Force  Dec,  31^  1904, 
.     22,325    138,207,649  00 


4,518        6,860,489  00 
17,974      56,121,310  00 


44,817      101,189,448  00 


SC^KDULB  A. 

Securities  held  as  Collateral, 


Bath  &  Hammondsport  R.R.  bonds, 
N.  Y.  &  N.  J.  Water  Co.  bond. 


Market  Yalae. 
•  10,500  00 

850  00 


Loaned  Thereon. 

•8,500  00 
700  00 


Schedule  B. 


•11,350  00        td»200  00 


Blocks  and  Bonds  oumed  by  the  Company. 


20  shares  Macon  Savings  Bank,  Macon,  Ga 


574 
50 

240 
25 

200 
25 


(I 


k( 


Merchants^  Exchange  NU  B^k 


it 


tt 


ii 


li 


Provident  NatU  Bank,  Waco 
Settle.  Co.,  Trad.  B'k,  Tac,  Wash 
Washington  Trust  Co.,  N.  Y 
Pennsylvania  R.R., . 
Mathieson  Alkali  Works, 

United  States  bonds, 

British  Columbia  bonds,  . 

Japanese  government  bonds,   . 

Montreal  city  bonds, 

Quebec  government  bonds, 

Richmond,  Ya.,  bonds, 

St.  Louis,  Quebec,  bonds, . 

Toronto  city  bonds,  . 

Winnipeg  city  bonds, 

Atch.,  Top.  &  S.  F6  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Atlantic  &  Danville  R  R.  bonds, 

Bait.  &  Ohio  R.R.  bonds,  . 


N.Y 
Tex 


15 
75 
75 
00 


Book  Value. 
•  1,980  00 

42,780  63 
5,000  00 

210 
4,618 
11,543 
375 
58,937  50 
42,922  44 
22,270  00 
43,357  50 
41,461  76 
10,100  00 
26,104  80 
59,251  22 
26,000  00 
33,517  78 
30,286  25 
9,483  75 
18,762  50 


Market  Valna. 

•1,975  00 
50,225  00 
10,000  00 

120  00 
11,925  00 
13,775  00 

375  00 
65,291  67 
41,265  00 
22,158  50 
42,537  50 
40,774  39 
10,700  00 
26,125  00 
55,246  40 
24,505  00 
85,777  09 
30,200  00 
9,512  50 
18,450  00 
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Canadian  Northern  R^y  bonds. 
Central  Branch  R^^  bonds, 
Chesapeake  &  Ohio  R'y  bonds, 
Chicago  &  West.  Ind.  K  R.  bonds, 
Clev.,  Cinn.,  Ch  &  St.  L.  R'y  bonds, 
Doluth  &  Iron  Range  K  R.  bonds,   . 
Flint  &  P^re  Marquette  R.R.  bonds, 
Lake  Shore  &  Mich.  So.  R*y  bonds, 
N.  Y.  Cent.  &  H.  R  R.R.  bonds, 
Norfolk  &  West.  R'y  bonds,     . 
Phila.  &  Reading  C.  &  I.  Co.  bonds, 
Constitution  Publishing  Co.,  Atlanta,  bonds. 


Book  Value. 

981,122  73 
16,706  25 
6,356  25 
43,565  63 
20,330  00 
11,500  00 
60,500  00 
30,350  00 
39,279  08 
25,293  75 
10,362  50 
13,720  00 


Muket  Vadno. 
130,600  00 

16,249  59 
5,350  00 
42,150  00 
20,283  84 
11,575  00 
59,875  00 
30,087  50 
38,991  67 
25,125  00 
10,175  00 
14,000  00 


1796.999  92     $815,400  15 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 

NEWARK,  N.  J. 

Incorporated  1878.    Commenoed  business  1876. 
Paid-up  Capital,  $2,000,000. 

John  F.  Drydbn,  President,  Edward  Gray,  Secretary, 

Income. 

First  year's  premiums,  less  148,825.73  for  reinsurance, .        .  |3,6 14,464  20 
Surrender  values  applied  to  pay  first  year's  premiums,  .        .  854  73 


Total  first  jear's  premiums  (ordinary),  .  .  |3,615,318  93 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  29,440  87 
Surrender  values  applied  for  paid-up  insurance  and  annuities,  876,406  80 
Consideration  for  life  annuities, 104,482  77 

Total  new  premiums  (ordinary),  .   $4,625,648  37 

Renewal  premiums,  less  f  105,660.78  for  reinsurance,  .  .  10,032,203  14 
Dividends  applied  to  pay  renewal  premiums, ....  71,227  04 
Surrender  values  applied  to  pay  renewal  premiums,      .        .  1,754  95 

Renewal  premiums  for  deferred  annuities,      ....  1,922  95 

Total  renewal  premiums  (ordinary),       .  110,107,108  08 
Weekly  premiums, 26,422,940  88 

Total  premium  income, 141,155,697  33 

Consideration  for  annuities  certain, 98,144  49 

Premium  notes  restored  by  revival  of  policies,                .        .  24,312  72 

Interest  on  mortgages,  $652,156.25;  collaterals,  $287,002.16,  939,158  41 

on  bonds  and  dividends  on  stocks,      ....  1,444,285  33 

on  premium  notes,  policy  loans  or  liens,    .        .        .  124,852  15 

on  other  debts  due  the  company,        ....  169,418  86 

Rent,  including  $399,501.40  for  own  use,         ....  769,897  52 

Total  interest  and  rent,      ....  $3,447,611  77 

Profit  on  Rale  or  maturity  of  ledger  assets,      ....  2,792  03 

Profit  and  loss  account, 550  00 

Total  income $44,729,108  34 

Net  or  ledger  assets,  Dec.  31, 1903, 68,968,499  60 

Total, $113,697,607  94 
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DI8BUBSBMENT8. 

Death  claims  and  additions  (less  |62,000  reinsurance),  .         tlli258,505  66 
Matured  endowments  and- audi tions, 49,167  36 


Net  amount  paid  for  losses  and  endowments,  .        .         111,807,678  01 

Annuities  involving  life  contingencies, 47,660  61 

Surrender  values  paid  in  cash, 876,470  10 

applied  to  pay  new  premiums,     .        .        .  864  78 

applied  to  pay  renewal  premiums,       .  1,764  96 

applied  for  paid-up  insurance  and  annuities,  876,406  80 

Dividends  paid  policy  holders  in  cash, 784,921  66 

applied  to  pay  renewal  premiums, .        .        .        .  71,227  04 

applied  to  purchase  paid-up  additions  and  annuities,  29,440  87 

Total  paid  policy  holders, $13,496,898  77 

Claims  on  annuities  certain, 18,607  28 

Dividends  to  stockholders, 200,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $8,894,828.84;  renewals,  $8,917,687.83,                 .  7,812,411  17 

Commuting  commissions, 17,263  81 

Salaries  and  allowances  to  managers  and  agents,   .                .  2,867,886  60 

Agency  supervision,  travelling  and  all  other  agency  expenses,  302,676  40 

Medical  examiners^  fees  and  inspections,         ....  616,886  02 

Salaries  of  officers  and  home  office  employees,               .        .  1,868,864  88 

Rent,  including  $899,601.40  for  own  use,         ....  676,68798 

Advertising,  printing,  postage,  etc., 640,882  19 

Legal  expenses, 97,886  61 

Furniture  and  office  fixtures, 87,964  19 

Insurance  taxes,  licenses  and  department  fees,       .                .  676.609  79 

Taxes  on  real  estate, 161,419  77 

Real  estate  expenses  ^except  taxes), 268,866  69 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  6,849  06 

Incidentals, 248,626  61 

Adjustment  real  estate  values, 414,227  21 

Total  disbursements, $29,898,641  33 

Balance, $83,804,066  61 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $12,494,967  86 

Loans  on  mortgage  of  real  estate, 16,682,868  78 

on  collateral  security  (schedule  A),       .        .        .        .    6,666,100  00 
on  company's  policies  assigned  as  collateral,  .    1,998,878  68 

Premium  notes  on  policies  in  force, 484,07169 

Book  value  of  stocks  and  bonds  owned  (schedule  B),  •  .  40,697,670  44 
Cash  in  trust  companies  and  banks  on  interest,  .  .  .  6,164,81126 
Cash  in  bank,  $660,636.90;  in  company^s  office,  $127,334.94,  677,871  84 
Bills  receivable, 3,446  87 

Total  ledger  assets,  as  per  balance,  ....         $83,804,066  61 

Other  Assets. 

Interest  due,  $33,084.92:  accrued,  $691,376.41,       .  624,461  88 

Rents  due,  $4384.41;  accrued,  $12,480. 11,     ....  17,31462 

Market  value  of  stocks  and  bonds  over  book, ....  1,480,997  43 

Reinsurance  due  from  other  companies, 626  87 
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Hew  BntincM.  B«new«ls. 

Uncollected  premiums,     .  1272323  68      1623,760  86 

Deferred  premiums,  .  .        593^36  14     1,877,119  82 


Total,-.        ....      1866,659  72   $2,500,880  68 
Deduct  loading,  .        173,331  94        500,176  14 


Net  uncollected  and   deferred 
premiums  on  policies  in  force,      |693,327  78  $2,000,704  54 

■  12,694,082  32 

Net  uncollected  weekly  premiums, 194,852  96 

Furniture,  fixtures,  etc., 50,000  00 

Stationery,  etc., 10,000  00 

Law  libraries, 6^15  14 


Gross  assets, $88,832,566  68 


Assets  not  admitted. 

Supplies,  stationery,  etc., $10,000  00 

OfSce  furniture,  etc., 50,000  00 

Law  libraries, 6,815  14 

Bills  receivable, 3,446  37 

70,261  51 


Total $88,762306  17 

Deduct  special  deposits  in  oilier  States, 53,350  00 


Total  admitted  asseU, $88,708,955  17 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries* 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3  per  cent,  interest, $73,231,281  00 

Deduct  net  value  of  reinsured  risks, 277360  00 


Net  reserve, $72,953,421  00 

Present  value  of  unpaid  instalments, 206306  97 

Surrender  values  claimable  on  terminated  policies,        .        .  173,416  00 
Death  losses  in  process  of  adjustment,     .              $370,223  62 
Matured  endowments  due  and  unpaid,     .                   2390  00 
Claims  resisted  by  the  company,      .        .        .          60,176  00 
Due  and  unpaid  on  life  annuity  claims,   .        .              2 16  00 

Total  policy  claims, 438,204  62 

Premiums  paid  in  advance, 327,792  64 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, .  34,053  80 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  155,784  88 

Dividends  or  other  profits  due  policy  holders,         .        .        .  70,879  77 

Dividends  apportioned,  payable  to  policy  holdera  during  1906,  16,803  18 

Special  reserve, 1,007,708  00 

Interest  and  rent  in  advance, 63377  98 
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Paid-np  capital, $2,000,000  00 

Unassigned  funds  (snrplas), *11,S19,656  83 

Total. $88,762,805  17 

Deduct  liabilities  on  special  deposits, 58,850  00 


Total  liabilities f88,708,955  17 


Premium  Note  Account. 

Preniium  notes  on  hand  Dec.  81, 1908,     .        .  $286,429  29 

rec'd  daring  1904  (old  policies),  287,421  88 

restored  by  revival  of  policies,  24,812  72 

Total, $548,168  89 

Used  in  payment  of  losses  and  claims,     .  $5,978  97 

in  parchase  of  surrendered  policies,        .  72480  84 

in  payment  of  dividends  to  policy  holders,  2,876  62 

Redeemed  by  maker  in  cash,    ....  88,806  87 

Total 114,092  80 


Balance  note  assets,  Dec.  81, 1904, $484,071159 


Exhibit  of  Pouoibs. 
Policiea  and  Additions  in  Force  Dee,  31^  1903. 

Namb«r.  Amoant         Total  No.         Total  Amonnt. 

Whole  life,                 .        .  206,821  $246,602,702  00 

Endowment,      .        .        .  61,552      62,104,788  00 

All  other,  ....  10,109      18,086,744  00 

Reversionary  additions,     .  -          181,576  00 

277,982  $826,926,810  00 


Policies  issued  during  the  Year. 

Whole  life,  .        .    78,845    $88,488,888  00 

Endowment,  .    82,751      27,718,154  00 

All  other,  ....      8,170        8,054,895  00 

114,766    124,211,882  00 

Old  Policies  revived. 

Whole  life,        .        .  8«512      $8,168,428  00 

Endowment,  .  1,882  916,098  00 

All  other,  ....  74  165,410  00 

4,918        4,244,926  00 


*  In  the  stock  and  bond  anaeta  of  this  company,  there  is  Included  $2,400,000,  as  the  value 
of  the  stock  of  the  Fidelity  Trust  Company.  Pmdential  stock  figures  in  the  assets  of  the 
Fidelity  Trust  to  the  amount  of  $5,997,w)0,  which  is  one-foarth  of  the  Fidelity  assets.  This 
reciprocal  ownership  is  of  the  nature  of  an  Insurance  company's  owning  its  own  stock, 
which  form  of  asset  is  always  disallowed  in  a  company's  statement.    It  is  difficult  to  com- 

Eute  the  market  valae  of  the  Fidelity  stock  with  the  Talue  of  the  Prudential  stock  deducted, 
ut  its  liquidating  value  would  be  about  $175,  If  all  the  other  assets  are  good.  On  this 
basis,  tbePrudenuars  holdings  would  figure  at  $840,000,  instead  of  $3,400,000,  and  the  sur- 
plus of  the  Prudential  would  be  reduced  oy  the  difference. 
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Whole  life, 
Endowment, 
All  other,  . 

Additions  by  dividends, 


Old  Policies  increased. 

Namb«r.  Amoant.       Total  No. 

1299,088  00 

432,167  00 

74,486  00 


Total  Amonnt. 


1805,781  00 
64,699  00 


Whole  life. 
Endowment, 


Trantfers,  Deductions. 

10,086    111,680,754  00 
1,786        1,856,269  00 


11,822    118,487,028  00 


Term, 


Transfers^  Additions. 
.    11«822    118,487,028  00 


Totals  after  transfers. 


897,666  •456,252«548  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear. 

.  88,540  886,456,668  00 
.  15,409  11,846,650  00 
.    12,588      19,192,527  00 


66,537 

•67,495,840  00 

How  terminated. 

By  death,    . 

2,271 

12,791,385  00 

maturity. 

56 

52,050  00 

expiry,. 

11,600 

16,071,851  00 

surrender,     . 

1,818 

2,636,600  00 

lapse,    . 

.    31,802 

23,948,600  00 

change  and  decrease,  . 

24 

567,213  00 

Not  taken, . 

.    18,966 

21,428,641  00 

66,587      67,495,840  00 


Policies  in  Force  Dec.  31, 1904. 

Whole  life,        .  .  240,102  1290,416,629  00 

Endowment,  .    78,440      77,468,278  00 

All  other,  ....    12,587      20,631,428  00 
Reversionary  additions,     .  -  240,378  00 

831,129    388,756,708  00 


Weekly  premium  policies  in  force, . 


5,642,335    675,992,239  00 


Schedule  A. 
Securiiies  held  as  Collateral. 

Market  Valao.     Loaaod  Thereon . 

400  shares  Consolidated  Gas  Co.  of  N.  Y.,  |79,200  ^l  m^nant^i^  f^ 

Newark  Gas  Co.  bonds, 81,000  00  \  »i""»wo  ou 

490  shares  Union  Nat'l  Bank,  ....        196,000  00       178,000  00 
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80  shares  Essex  County  NatU  Bank, 

60      ••      Equitable  Trust  Co., 

SO      "      Essex  County  Trust  Co.,  . 

62      *'      NatU  Bank  of  Commeree, 

United  Electric  Co.  of  N.  J.  bonds,  . 

North  Hudson  LX  H't  and  Power  Co.  bonds, 

North  Jersey  St.  R'y  bonds, 

Jersey  City,  Hoboken  &  Paterson  St.  R^y  bonds. 

Peoples  Brewing  Co.  of  Trenton,  N.  J ,  bonds. 

South  Jersey  Gas,  Elec.  and  Trac.  Co.  bonds, 

75  shares  Union  Nat^l  Bank,     . 

Public  Service  Corp.  of  N.  J.  certificates, 

Jersey  City,  Hoboken  &  Paterson  St.  R'y  bonds 

Buffalo  Gas  Co.  bonds,      .... 

Central  Electric  Co.  bonds, 

416  shares  Union  NatU  Bank,  . 

660      **      Essex  County  Nat'l  Bank, 

26      *'      Trenton  Trust  and  Safe  Dep.  Co., 

800      "      Trust  Co.  of  N.  J 

Peoples  Brewing  Co.  of  Trenton,  N.  J.,  bonds 

400  shares  Essex  County  NatU  Bank, 

Central  of  Georgia  R^y  Donds, . 

200  shares  Western  Union  Telegraph  Co., 

200      "      Del.,  Lackawanna  &  Western  R.R. 

300      "*      Manhattan  R'y, 

100      **      Essex  County  NatU  Bank, 

Fremont,  Elkhorn  &  Mo.  Valley  R.R.  bonds. 

Consolidated  Traction  Co.  of  N\  J.  bonds, 

200  shares  Paterson  Nat'l  Bank, 

130      **      Paterson  Safe  Dep.  and  Tr  Co., 

10      "      Hanover  Natl  Bank, 
100      "      Southern  R'y,  .... 
United  Electric  Co.  of  N.  J.  bonds,  . 
Consolidated  Traction  Co.  bonds,     . 
Jersey  City,  Hoboken  &  Paterson  St.  R'y  bonds 
North  Jersey  St.  By  bonds, 
Newark  Gas  Co.  bonds,     .... 
Norfolk  R'y  &  Light  Co.  bonds, 
1,200  shares  So  Jersey  Gas,  Eleo.  &  Trac.  Co. 

200      *'      Nat'l  Newark  BankingCo., 
60      "      Nat'l  City  Bank  of  N.  X.,     . 
Flint  &  P^re  Marquette  R  R.  bonds, 
200  shares  Nafl  Newark  Banking  Co.,    . 
200      "      Nat'l  City  Bank  N.  Y.,    . 
So.  Jersey  Gas,  Elec.  &  Trac.  Co.  bonds, 
P^re  Marquette  R.R.  bonds, 
Kan.  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 
Cinn.,  Hamilton  &  Dayton  R.R.  bonds,    . 
So.  Jersey  Gas,  Eleo.  &  Trac.  Co.  bonds, 
Kan.  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 
Cinn.,  Hamilton  &  Dayton  R.R.  bonds,    . 
So.  Jersey  Gas,  Elec.  A  Trac.  Co.  bonds, 
P&re  Marquette  R.R.  bonds, 
So.  Jersey  Gas,  Eleo.  &  Trac.  Co.  bonds, 
1,600  shares  Newark  Consolidated  Gas  Co., 

700      **•      Lackawanna  Steel  Co., 
North  Hudson  L't,  Heat  &  Power  Co.  bonds 
Consumers  L't,  Heat  &  Power  Co.  bonds, 
Brooklyn  Elapid  Transit  R  R.  bonds, 
Cinn.,  Hamilton  &  Dayton  R.R.  bonds,    . 


Markfk  Vslae. 
114,400  00 

83,760  00 

6,000  00 

14,012  00 

116,600  00 

16,600  00 

76,876  00 

114,000  00 

6,000  00 

61,600  00 

80,000  00 

10,960  00 

760  00 

1,200  00 

4,860  00 

166,000  00 

117,000  00 

6,000  00 

120,000  00 

260,000  00 

72,000  00 

6,600  00 

18,600  00 

84,0<)0  00 

49,200  00 

18.000  00 

16,236  00 

4,380  00 

64,000  00 

58,600  00 

6,860  00 

9,700  00 

16,400  00 

28,146  00 

10,640  00 

6,110  00 

8,100  00 

23,400  00 

123,600  00 

34,000  00 

16,000  00 

39,200  00 

34,000  00 

60,000  00 

394,490  00 

126.900  00 

8,860  00 

26,600  00 

632,610  00 

9,736  00 

136,000  00 

196,700  00 

122,200  00 

272.950  00 

137,600  00 

63,000  00 

16,600  00 

11,000  00 

21,376  00 

896,260  00 


Loftned  TherMn. 


>  1322,100  OO 


*      32,000  00 

140,000  00 
87,000  00 

i    246,000  OO 
i      66,000  OO 

100,000  OO 


[    100,000  00 

j 


*      31,000  OO 


20,000  00 
100,000  OO 

60,000  00 


600,000  OO 


600,000  OO 

160,000  00 
300,000  00 


*    600,000  00 


) 
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So  Jersey  Gas,  Elec.  A  Trac.  Co.  bonds, 

Brooklyn  Rapid  Transit  bonds, 

Kan  City,  Ft.  Soott  &  Memphis  R.R.  bonds, 

700  shares  Green  Bay  &  Western  R.R.,  . 

So.  Jersey  Gas,  Eleo.  A  Trac.  Co.  bonds, 

Pere  Marqaette  R.R.  bonds,     . 

Kan.  City,  Ft  Scott  &  Memphis  R.R.  bonds, 

5o0  shares  Pablic  Service  Corp.  of  N.  J., 

400      "*      Cinn.,  Hamilton  &  Dayton  R.R., 

Fennsylyania  Steel  certificates, 

P^re  Marquette  R.R.  bonds, 

Brooklyn  Rapid  Transit  St  R^y  bonds,    . 

1,400  shares  Cinn.,  Hamilton  &  Dayton  R.R., 

800      *'      United  Gas  &  Improvement  Co. 
St.  Paul  A  Daluth  R  R.  bonds, 
Cinn.,  Hamilton  &  Dayton  R  R.  bonds,    . 
1,400  shares  Public  Service  Corp.  of  N.  J., 
P^re  Marquette  R.R.  bonds, 
Jersey  City,  Hoboken  &  Paterson  St.  R^y  b^ds 
Kan.  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 
Colorado  Midland  R  R.  bonds. 
North  Jersey  St.  R^y  bonds,     . 

800  shares  United  Gas  A  Improvement  Co. 
8,700      '*      P^re  Marquette  R.R.,  . 
1,000      **      Mo.,  Kan.  A  Texas  R*y, 
P^re  Marquette  R.R.  bonds,     . 
Kan.  City,  Ft.  Soott  A  Memphis  R.R.  bonds, 
Cinn.,  Hamilton  A  Dayton  K.R.  bonds,    . 


Schedule  B. 


Market  ValM. 

1216,800  00 

47,026  00 

4,425  00 

59,500  00 

189,050  00 
87,600  00 

182,750  00 
62,500  00 
44,000  00 

242,500  00 

282,000  00 
17,100  00 

154,000  00 
81,950  00 
2l«800  00 
65300  00 

175,000  00 

267,900  00 
21,240  00  . 
70,800  00  [ 
82,500  00  I 
45,825  00  ) 
31,950  00^ 

296,000  00 
64,000  00 

131,600  00 
17,700  00 
65,800  00  J 


LouMd 

•200,000  00 
250,000  00 


500,000  00 


200,000  00 


500,000  00 


^    500,000  00 


17,549,822  00  15,665.100  00 


Sioeki  and  Bonds  owned  by  the  Company, 


4,800  shares  Fidelity  Trust  Co., 
4,501      **      Union  Nat'i  Bank, 
United  States  bonds, . 
Asbury  Park,  N.  J.,  bonds, 
Chatham,  N.  J.,  bonds, 
Collin^swood,  N.  J.,  bonds, 
Lodi,  N.  J  ,  bonds,     . 
Buflfalo  City,  N.  Y.,  Gas  Co.  bonds, 
Atlantic  City,  N.  J.,  bonds, 
Elizabeth,  N.  J.,  bonds,     . 
Jersey  City,  N.  J.,  bonds, . 
Newark,  N.  J.,  bonds. 
Orange,  N.  J.,  bonds, 
Perth  Amboy,  N.  J.,  bonds, 
Columbus,  O.,  Gas  Co  bonds,  . 
Dover  Electric  Light  Co.  bonds, 
EaBtem  Equipment  Co.  bonds, . 
Equitable  Gas  Light  Co.  of  N.  Y.  bonds^ 
Gas  A  Electric  Co.  of  Bergen  Co  bonds, 
Hackensack,  N.  J.,  Water  Co.  bonds, 
Lackawanna  Iron  A  Steel  Co.  bonds, 
Milwaukee  Gas  Light  Co.  bonds, 
New  Amsterdam  GaB  Co.  bonds, 
Newark  Consolidated  Gas  Co.  bonds, 
Newark,  N.  J.,  Gas  Co.  bonds, . 
New  Jersey  Zinc  Co.  bonds. 


Book  Valne. 

$1,775,000  00 

1,080,240  00 

119,500  00 

49,275  00 

60,000  00 

96,425  00 

18,800  00 

191,000  00 

281,562  50 

885,848  75 

58,625  00 

262,701  00 

107,000  00 

211,090  00 

190,812  50 

88,000  00 

894,000  00 

147,000  00 

847,000  00 

292,500  00 

815,000  00 

284,260  00 

582,950  00 

512,500  00 

24,700  00 

750,000  00 


llAxket  Value. 

12,400,000  00 

1«800,400  00 

105,875  00 

51,525  00 

60,000  00 

96,425  00 

18300  00 

120,000  00 

295,000  00 

841,700  00 

56,760  00 

261,886  00 

184,190  00 

211,090  00 

199,500  00 

88,000  00 

894,000  00 

141,250  00 

848,000  00 

288,000  00 

809,000  00 

281,260  00 

659360  00 

646,000  00 

26,660  00 

760,000  00 
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Passaic  Water  Co.  bonds, 

So  Jersey  Gas,  Electric  &  Traction  Co.  bonds, 
Trenton,  N.  J.,  Gas  &  Electric  Co.  bonds, 
Virginia  Century  bonds,    . 
Westchester  Lighting  Co.  bonds. 
Western  Union  Telegraph  Co.  bonds, 
Atch.,  Topeka  &  Santa  F6  R'y  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Baltimore  &  Potomac  R.R.  bonds,    . 
Birmingham  Belt  R  R.  bonds,  . 
Brunswick  Traction  Co.  bonds. 
Centra]  Pacific  R*y  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  Alton  R  R.  bonds,    . 
Chicago  &  Eastern  111.  R  R  bonds,  . 
Chicago  &  North  Mich.  R.R.  bonds, 
Chicago  &  St.  Louis  R^y  bonds, 
Chicago  &  West  Mich.  R.R.  bonds,  . 
Chic.  Indianap.  &  Louisville  RV  bonds. 
Chic,  Mil.  &  St  Paul  R.R.  bonds,    . 
Chic,  Rock  island  &  Pacific  R.R.  bonds. 
Chic,  St.  Louis  &  New  Orleans  R.R.  bonds. 
Chic,  St.  Louis  &  Pittsburg  R.R.  bonds. 
Chic,  St.  Paul  &  Minn.  RR.  bonds, . 
Chic ,  St.  Paul,  Minn.  A  Omaha  R*y  bonds, 
Cinn.,  Dayton  &  Iron  ton  R.R.  bonds, 
Cinn.,  Hamilton  &  Dayton  R^  bonds, 
Cinn.,  Indianap.,  St.  Louis  &  Chic  R  R.  bonds 
Cleye.,  Cinn.,  Chic  &  St.  Louis  R.R.  bonds, 
Cleve ,  Col.,  Cinn.  &  Indianap.  R.R.  bonds, 
Columbus  &  Toledo  R  R.  bonds, 
Conn.  R*y  A  Lighting  Co.  bonds. 
Consolidated  Traction  Co.  St.  R^y  bonds, . 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds 
East  Tenn.,  Va.  &  Georgia  R.R.  bonds,    . 
Elizabeth,  Plain.  &  Cent.  Jersey  St.  R'y  bonds 

Erie  R^y  bonds, 

Essex  Passenger  R.R.  lx>nds,    . 
Evansville  &  Terra  Haute  R.R.  bonds,     . 
Flint  &  P^re  Marquette  R.R.  bonds, 
Fremont,  Elkhorn  &  M.  yallev  RR.  bonds, 
Indianap.  Belt  R  R.  &  Stock  Yard  Co.  bonds, 
Internat.  &  Gt.  Northern  R.R.  bonds, 
Jefiferson  R.R  bonds,        .... 
Jersey  City,  Hobok.  &  Patterson  St.  R^y  bonds 
Kan.  City,  Ft.  Scott  &  Memphis  R^y  bonds, 
Kan.  City,  Mem.  &  Birmingham  R.R.  bonds, 
Lehigh  valley  R^y  bonds, 
Lehigh  yallev  Terminal  R^y  bonds. 
Long  Island  Citv  ft  Flushing  R.R.  bonds, 
Lon^  Island  R.li  bonds,  .... 
Louisville  &  Nashville  R.R.  bonds, . 
Louisville,  New  Albany  &  Chic.  R.R.  bonds. 
Midland  R^y  of  New  Jersey  bonds, . 
Milwaukee  &  Northern  R  R.  bonds, 
Minneapolis  &  St.  Louis  R.R.  bonds, 
Minneapolis  Union  R^y  bonds, . 
Missouri  Pacific  R^y  bonds, 
Montana  Central  R.R.  bonds,   . 
Morgan^s  L.  &  Tex.  RR.  ft  Steamship  bonds, 


Book  ValQO. 

1100,000  00 

8,000,000  00 

855,000  00 

50,925  00 
882,880  00 
107,500  00 
571,425  00 
782,297  50 

81,805  00 

477,500  00 

4,900  00 

101,500  00 

54340  75 
297,255  00 
902,875  00 
184,985  00 
129,980  00 
107,750  00 

84,800  00 
268,185  00 
706,000  00 
914,145  50 

88,408  75 

10.886  25 
248,090  00 

98.887  50 
705,000  00 
489,475  00 
694,745  00 

89,168  85 

24,417  80 

468,000  00 

587,877  50 

180,905  00 

548.847  50 
96,248  76 

244,125  00 

12,820  00 

128,752  50 

485,470  00 

176,868  45 

264,487  50 

246,617  26 

108,940  00 

85,000  00 

1,168,275  00 

254,017  50 

185,175  00 

18,085  00 

16,650  00 

268,898  75 

144,000  00 

295,571  90 

214,815  00 

189,589  45 

2,500  00 

67,512  50 

178,717  50 

45,700  00 

540.848  75 


Market  Valno. 

•107,000  00 

8,090,000  00 

876,250  00 

58,850  00 
945,280  00 
103,000  00 
588,987  50 
788,877  50 

29,120  00 

480,000  00 

4,900  00 

100,750  00 

52,480  00 
299,180  00 
920,092  50 
129,820  00 
185,720  00 
109,000  00 

84,725  00 
251,947  50 
710,875  00 
907,680  00 

89,680  00 

10,640  00 
245,640  00 
100,050  00 
705,000  00 
492,750  00 
708,600  00 

89,640  00 

22,880  00 
490,000  00 
541,250  00 
141,000  00 
548,540  00 

97.000  00 

248.880  00 
11,110  00 

128.000  00 

489,780  00 

184,205  00 

252.000  00 

289,000  00 

107,640  00 

76,000  00 

1,212,450  00 

260,680  00 

188,762  50 

12,828  75 

16,500  00 

259,270  00 

144,000  00 

292.881  25 
201,940  00 
182,090  00 

2,220  00 
67,475  00 

174,460  00 
45,485  00 

540,925  00 
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Nashville,  Cbatt.  &  St.  Louis  R.R.  bonds, 

Newark  Passenger  R^y  bonds, . 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  L.  Erie  &  Western  R  R.  bonds,     . 

Norfolk  &  Western  R.R.  bonds, 

North  Hudson  County,  N.  J.,  R^y  bonds, 

North  Jersey  St.  R^y  bonds, 

Oswego  and  Rome  K.R.  bonds. 

Pacific  R.R.  of  Missouri  bonds, 

P^re  Marquette  R.R.  bonds, 

Philadelphia  &  Reading  R.R.  bonds, 

Pittsburg,  Cinn.,  Chic.  &  St.  Louis  R.R.  l>onds 

Pittsburg,  Cleve.  &  Toledo  R.R.  bonds,  . 

Plainfield  St.  R^y  bonds,  .... 

Rapid  Transit  St.  R*y,  Newark,  N.  J.,  bonds. 

Read.  Co  &  Phila.  &  Read.  C.  &  I.  Co.  bonds 

Rio  Grande  Western  R^y  bonds, 

Sandusky,  Mansfield  &  Newark  R.R.  bonds. 

Second  Avenue  R.R.,  N.Y.,  bonds,    . 

St.  Louis  &  San  Francisco  R.R.  bonds,    . 

St.  Louis,  Iron  Mt.  &  Southern  R^y  bonds, 

St.  Paul  &  Duluth  R.R.  bonds, 

St.  Paul  &  Northern  Pacific  R  R.  bonds, . 

St.  Paul  &  Sioux  City  R  R  bonds.   . 

St.  Paul,  Minn.  &  Man.  R.R.  bonds, . 

Terre  Haute  &  Indianapolis  R.R.  bonds, . 

Texas  &  New  Orleans  R.R.  bonds,  . 

Toledo,  Walhonding  Val.  &  O.  R.R.  bonds, 

Trenton,  N.  J.,  Pass.  R^y  bonds, 

Trenton,  N.  J.,  St.  R^y  bonds,  . 

Union  &  Logansport  R.R.  bonds,     . 

Union  Pacific  R.K.  bonds, 

Virginia  Midland  R*y  bonds,    . 

Western  N.  Y.  &  Pa.  R.R.  bonds,     . 

West  Jersey  &  Sea  Shore  R.R.  bonds. 

West  Shore  R.R.  bonds,    .... 

Wisconsin  Central  R*y  bonds,  . 


Book  Valac. 

•190,497  60 
276,880  00 
686,378  86 

89,785  00 
340,798  76 

12,060  00 

879,176  26 

109,730  00 

107,291  26 

2,698,760  00 

89,668  76 
1,212,064  60 

12^00  00 

7,200  00 

308,870  00 

290,737  60 

196,666  26 

33,637  60 
119,760  00 
779,392  60 
1,060,936  26 
365,800  00 
627,769  60 

28,710  00 
1,109,276  60 

23,698  76 
121,237  60 
266,781  00 

21,082  60 
118,600  00 

20,387  00 
311,623  76 
340,910  00 
699,266  25 
240,312  60 

63,000  00 

30,716  87 


Market  Vateft 
#189,160  00 

274,740  OO 
671,650  00 

39,900  00 
841,810  00 

11,600  00 

336,286  26 

108,600  00 

100,980  00 

2,686,000  00 

89,300  00 
1,198,812  60 

12,160  OO 

8,000  00 

366,340  00 

289,800  00 

191,100  00 

33,460  00 

111,600  oa 

732,576  00 

1,066,670  00 

365,340  00 

606,090  00 

27,060  OO 
1,077,982  60 

23,698  75 
107,590  00 
264,616  00 

21,960  00 
123,900  00 

17,610  00 
319,476  oa 
340,660  00 
591,026  00 
240,000  00 

64300  00 

30,569  37 


•40,697,670  44  #42,128,667  87 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

BINGHAMTON,  N.  Y. 

Incorporated  Nov.  6, 1886.    Commenoed  business  Jan.  8, 1887. 

Charles  M.  Turner,  President,  Charles  A.  La  Due,  Secretary. 


Income. 

First  year's  premiums  on  original  policies, 
CoDsideration  for  life  annuities. 

Total  new  premiums,        .... 

Renewal  premiums,  .        .       • 

Dividends  applied  to  pay  renewal  premiums, .... 
Surrender  ralues  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  ....   $1,077,298  41 


tS74,986  86 


•872,986  86 
2,000  00 

1,068,263  47 

9,022  9& 

11  98 


Total  premium  income, 11,462,886  27 
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Consideration  for  annuities  certain, $23,569  50 

Premium  notes  restored  by  revival  of  policies,        ...  86  94 

Interest  on  mortgages,  $16,442. 11 ;  collaterals,  $2,450.86,      .  18,892  47 

on  bonds  and  dividends  on  stocks,      ....  21,068  86 

on  premium  notes,  policy  loans  or  liens,    .                .  48,035  97 

on  other  debts  due  the  company,        ....  2,893  06 

Discount  on  claims  paid  in  advance, 241  21 

Rent,  . 2,429  84 

Total  interest  and  rent,      ....        $93,56141 

Premiums  paid  in  advance, 206  88 

Registration,  etc., 13,669  14 

Policy  liens 738,445  33 

Total  income, $2,316,824  47 

Net  or  ledger  assets,  Dec.  31, 1903 2,098,676  41 

Total,  * $4,415,500  88 

Disbursements. 

Death  claims  and  additions,      .                .        .        .                .  $455,210  40 

Annuities  involving  life  contingencies, 218  00 

Premium  notes  voided  by  lapse, 2,429  91 

Surrender  values  paid  in  cash, 19,746  10 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  11  98 

Dividends  applied  to  pay  renewal  premiums, ....  9,022  96 

Total  paid  policy  holders, $486,639  35 

Claims  on  annuities  certain, 2,589  00 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $288,988.46;  renewals,  $57,279.68,        .        .        .  346,268  14 

Collection  fees 27,017  28 

Salaries  and  allowances  to  managers  and  agents,   .        .  128,203  34 

Agency  supervision,  travelling  and  all  other  agency  expenses,  15,767  06 

Medical  examiners'  fees  and  inspections,         ....  62,028  68 

Salaries  of  officers  and  home  office  employees,        .        .        .  54,453  73 

Rent, 12,678  98 

Advertising,  printing  and  postage, 24,621  22 

Legal  expenses,  $2,231 .34 ;  investigation  expenses,  $4,021 .53,  6,252  87 

Furniture  and  office  fixtures, 3,495  18 

Insurance  taxes,  licenses  and  department  fees,        .                .  25,374  42 

Taxes  on  real  estate, 1,664  11 

Real  estate  expenses  (except  taxes), 657  85 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,406  25 

Premium  on  bonds  purchased, 5,772  00 

Agents'  balances  charged  off, 45,764  22 

Incidentals 26,515  01 

Profit  and  loss  account, 79  43 

Totol  disbursements, $1,277,248  12 

Balance, $3,138,252  76 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $374,567  95 

Loans  on  mortgage  of  real  estate, 306,956  00 

Loans  on  collateral  security  (schedule  A),       .        .        .'       .  25,500  00 

Liens  on  company ^s  policies, 1,474,800  41 

Premium  notes  on  policies  in  force, 18,709  49 
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Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  9^74,060  60 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  212,947  88 

Cash  in  bank,  19,970.58 ;  in  company's  office,  $4,827.24,        .  14,297  82 

Agents'  balances, 186,412  71 


Total  ledger  assets,  as  per  balance,  . 

Other  Assets. 
Interest  due,  f  650 ;  accrued,  (50,062.62,  . 


.  f3,188,252  76 


50,712  62 


Uncollected  premiums. 
Deferred  premiums, . 

Total, .        .        .        .        . 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums  on  policies  in  force, 


Kew  Baslnt  ss. 

•63,196  65 
40,754  61 

•103,951  26 
20,790  26 


Banewals. 

182,050  17 
82,010  69 

•164,060  86 
82,812  17 


(83,161  01   ^131,248  69 


Gross  assets. 


214,409  70 
13,403,375  08 


Assets  not  admitted. 


Agents'  debit  balances, 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 

Book  value  of  bonds  over  market,    . 
Book  value  of  real  estate  over  market,    . 


•136,412  71 

216,622  16 
14,035  60 
12,767  95 


Total  admitted  assets. 


879«838  31 
•3,023,636  77 


Liabilities. 


Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3i  per  cent,  interest, 

Present  value  of  unpaid  instalments, 

Death  losses  in  process  of  adjustment,     .  ^29,071  80 

Claims  resisted  by  the  company,  .  .  .  15,000  00 
Total  policy  claims, 

Premiums  paid  in  advance, 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     .... 

Unassigned  funds  (surplus), 


•2,734,581  00 
66,967  13 


44,071  30 

6,983  95 

24,019  49 

148,913  90 


Total  liabilities, •3,023,636  77 


Premium  Note  Account. 


Premium  notes  on  hand  Dec  31, 1903, 

received  during  1904  (new  poli- 
cies, •2,082.64;  old  policies, 
•4,905.38),    .        .        .        . 
Premium  notes  restored  by  revival  of  policies. 

Total, 

Used  in  payment  of  losses  and  claims. 
Voided  by  lapse,        .... 
Redeemed  by  maker  in  cash,    . 

Total, ...... 

Balance  note  assets,  Dec.  31, 1904, 


•14,124  53 


6,988  02 
86  94 

•28  88 

2,429  91 

31  21 


21,199  49 


2,490  00 


•18,709  49 
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Whole  life,    •    . 
Endowment, 
All  other,  . 
Return  premiums, 


Whole  life, 
Endowment, 
All  other,  . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1903, 

Momber.  Amount.  Total  No.  Total  Amount. 

8,246  18,876,311  00 
.  2,217  2.889,374  00 
.     19,076      35,029,485  00 

567,713  00 
24,539    $46,812,888  00 

Policies  issued  during  the  Year 

54  $22,816  00 

203  262,966  00 

.     10,990      15,809,731  00 


11,247      16,095.513  00 


Old  Policies  revived. 


Endowment, 
All  other,  . 


54 
386 


$78,880  00 
815,955  00 


Additions  by  return  premiums,         .... 

Transfers^  Deductions, 
Term,        ....       3,647      $5,098,186  00 

Transfers,  Additions, 
Whole  life,        .        ...       3,647      $5,098,136  00 

Totals  after  transfers,       ..... 


440 


894,785  00 
889,744  00 


36,226    $64,692,925  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

1,838      $2,604,869  00 

608  796,126  00 

.       6,282      12,116,285  00 


By  death,  . 
^  surrender, 
lapse,  . 
Not  taken. 


8,728    $15,617,280  00 

How  terminated 

245  $466,261  00 

102  202,035  00 

4,7Q6  8,561,848  00 

3,625  6,287,136  00 


8,728        15,517,280  00 


Whole  life. 
Endowment, 
All  other,  . 
Return  premiums. 


Policies  in  Force  Dec,  31, 1904. 

5,109    $10,892,894  00 

1,866        2,885,044  00 

.     20,523      84,440,750  00 

1,457,457  00 


27,498      49,175,645  GO 


Schedule  A, 
Securities  held  as  Collateral, 


Denver  &  Rio  Grande  R.R.  bonds,    . 

80  shares  First  Nat'l  B'k  of  Binghamton,  N.  Y., 


Market  Valne.     Loaned  Thereon. 

$6,000  00    $1,500  00 
6,600  00     4,000  00 
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Binghamton  Beet  Sugar  bonds, 
BinghamtoD  Beet  Sugar  stock, 


ICarket  Value.  Loaned  Tbenon. 
t7,000  00  15,000  00 
89,000  00         16,000  00 


Schedule  B. 


Siocks  and  Bonds  owned  by  the  Company, 


200  shares  First  NatU  B'k  of  Binghamton,  N.Y., 

City  of  New  York  stock,  . 

State  of  Georjgia  bonds,    . 

State  of  North  Carolina  bonds, 

Nassau  County,  N.  Y.,  bonds,   . 

City  of  Cleveland,  Ohio,  bonds, 

Illinois  Central  R.R.  bonds, 

Des  Moines  &  Fort  Dodge  R.R.  bonds, 


Book  Valne. 

#44,000  00 

466,482  00 

25,000  00 

1,000  00 

10,712  50 

11316  00 

10,150  00 

4,900  00 


957,600  00       $25,500  00 


Market  Valne. 
$44,000  00 

453,008  00 

26,942  00 

1,080  00 

10,150  00 

10,400  00 

9,500  00 

5,000  00 


$574,060  50     $560,025  00 


THE  TRAVELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[LIFE  DEPARTMENT.] 
Incoxporated  June  17, 1863.    Commenced  biiBineee  July  1, 1806. 

Sylvester  C.  Dunham,  President.  John  £.  Morris,  SecreUxry, 

Income.    • 


First  yearns  premiums,  less  $8,165.40  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  yearns  premiums,  . 

Total  first  yearns  premiums  on  original  policies. 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      $861,452  64 
Renewal  premiums,  less  $123,823.98  for  reinsurance,     . 
Dividends  applied  to  pay  renewal  premiums, . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities. 

Total  renewal  premiums,  ....  $3,979,059  20 


$840,358  81 
1,250  75 


$841,609  56 
19,843  08 

3,976,764  22 

986  01 

94  63 

1,214  34 


Total  premium  income, $4,840,511  84 

Consideration  for  annuities  certain, 376,005  00 

Interest  on  mortgages,  $439,765.38 ;  collaterals,  $50,574.50, .       490,339  88 


on  bonds  and  dividends  on  stocks^ 

on  premium  notes,  policy  loans  or  liens,    . 

on  other  debts  due  the  company,        .... 

Discount  on  claims  paid  in  advance, 

Rents,  including  $15,000  for  own  use, 

Total  interest  and  rent,      ....   $1,628,653  26 

Profit  on  sale  or  maturity  of  ledger  assets,      .... 


887,017  63 
141,431  51 

45,092  25 
1,835  93 

62,936  06 

31,513  57 


Total  income $6,376,683  67 

Net  or  ledger  assets,  Dec.  31, 1903, 31,065,628  38 


Total, 


Disbursements. 

Death  claims  (less  $129,000  reinsurance), 
Matured  endowments  (less  $1 1,084  reinsurance) , 

Net  amount  paid  for  losses  and  endowments,  . 


$37,942,312  05 


.  $1,789,094  02 
425,081  76 

.  $2,214,175  78 
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Annuities  involving  life  contingencies, |20,967  90 

Surrender  values  paid  in  cash, 244,227  91 

applied  to  pay  new  premiums,     .  1,250  75 

applied  to  pay  renewal  premiums,  94  68 

Dividends  applied  to  pay  renewal  premiums, ....  986  01 

Total  paid  policy  holders, |2,481,702  98 

Claims  on  annuities  certain, 111,712  17 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  9406,807.22;  renewals,  •199,600.86,      .  606,408  08 

Commuting  commissions, 21,000  00 

Salaries  and  allowances  to  managers  and  agents,  .        .  46,084  42 

Agency  supervision,  travelling  and  all  other  agency  expenses,  80,730  24 

Medical  examiners^  fees, 56,055  01 

Salaries  of  officers  and  home  office  employees,       .  89,025  86" 

Rent,  including  1 15,000  for  own  use, 17,199  18 

Advertising,  printing  and  postage,  .        .        .        .        .        .  45,428  20 

Legal  expenses,         . 8,578  17 

Furniture  and  office  fixtures, 2,868  02 

Insurance  taxes,  licenses  and  department  fees,               .  62,475  17 

Taxes  on  real  estate, 18,089  21 

Real  estate  expenses  (except  taxes), 87,098  14 

Profit  and  loss  account, 116  58 

Incidentals, 11,800  54 

On  account  depreciation, 171,790  18 

Total  disbursements, 98,862,096  54 

Balance, 184,080,215  51 

Assets  ^9  per  Ledger  Accounts. 

Book  value  of  real  estate, $697,665  74 

Loans  on  mortgage  of  real  estate, 8,920,182  05 

on  collateral  security  (schedule  A),      .        .        .        .  972,812  16 

on  company^s  policies  assigned  as  collateral,       .        .  2,802,104  00 

Premium  notes  on  policies  in  force, 16,418  90 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  19,598,847  94 

Cash  in  trust  companies  and  banks  on  interest,               .        .  1,060,828  82 

Cash  in  company^s  office, 5,890  38 

Agents^  balances, 6,525  52 

Total  ledger  assets,  as  per  balance, $84,080,215  51 

Other  Assets. 

Interest  accrued, 271,577  89 

Market  value  of  stocks  and  bonds  over  book, ....  481,485  91 

New  BulneM.  Benewals. 

Uncollected  premiums,     .  $122,820  16      $818,146  19 

Deferred  premiums,  .        .  77,181  80        446,088  98 

Total fldd.^l  46      $764,180  17 

Deduct  loading,         .        .  15,956  12         61,184  41 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,      $188,495  84      $703,045  76 

886,541  10 

Gross  assets, $85,669,819  91 
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Assets  not  admitted. 
Agents'  debit  balances, 16^25  52 

Total $35,663,294  39 

Deduct  special  deposits  in  other  Sttites, 1304,498  86 

Total  admitted  assets, $83,858,795  53 

Liabiuties. 

Computed  net  yalue  of  all  outstanding  policies,  on  Actuaries* 
.    table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  Si  per  cent,  interest, $31,246,050  00 

Deduct  net  value  of  reinsured  risks, 739,945  00 

Net  reserve, $30,506,105  00 

Present  value  of  unpaid  instalments 1,893,465  00 

Death  losses  in  process  of  adjustment,     .  $60,379  14 

Matured  endowments  due  and  unpaid,     .        .  2,456  00 

Claims  resisted  by  the  company,  2,000  00 

Total  policy  claims, 64.885  14 

Premiums  paid  in  advance, 46,234  52 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  52366  15 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  15,000  00 

Dividends  or  other  profits  due  policy  holders,         .        .        .  1,202  11 

Special  reserve, 1,410,000  00 

Unassigned  funds  (surplus), 1,673,586  47 

Total $35,663,294  39 

Deduct  liabilities  on  special  deposits, 1304,498  86 

Total  liabilities, $33358,795  53 

Premicm  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .  $7,910  03 

Premium  notes  rec'd  during  1904  (old  policies),  22,314  33 

Total, $30,224  36 

Redeemed  by  maker  in  cash, 13,810  46 

Balance  note  assets,  Dec.  31, 1904, $16,413  90 

Exhibit  of  Policies. 
Policies  and  Addilions  in  Force  Dec.  31, 1903. 

Nomber.  Amoant         Total  No.  Total  AmoanL 

Whole  life,        .  .    38,636  $87,181,014  00 

Endowment,  .  .  .  16,139  353^6,596  00 
All  other,  ....      5,662      18,143,008  00 

55,437  $136,170,618  00 

Policies  issued  during  the  Tear. 

Whole  life,  .  .  6,132  $14,206,944  00 
Endowment,  .  .  .  4,600  8,708,610  00 
All  other 1,276        2,684,745  00 

12,008    25,600,299  00 
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Old  Policies  revived. 


Whole  life. 
Endowment, 
All  other,  . 

■               ■ 

•  ■ 

•  • 

•  • 

•  • 

dividends, 

•  • 

•  » 

•  • 

• 

•  « 

•  • 

Number.                 Amoant.      ToUl  No. 

62         $163,608  00 

22             38,674  00 

9             39,000  00 

4<) 

Total  Amoant. 

$241,182  00 

11,117  00 
9,856  00 

Whole  life. 
Endowment, 
All  other,  . 

Old  Policies  increased. 

f5,413  00 
3.116  00 
2,588  00 

Additions  by 

Whole  life. 
Endowment, 
All  other,  . 

Transfers,  Deductions, 

248         $587,716  00 
81           167,718  00 
89           276,624  00 

Whole  life. 
Endowment, 
All  other,  . 

418      $1,031,968  00 

Transfers,  Additions, 

62         $190,883  00 

83             88,621  00 

328           757.564  00 

418      $1,031,958  00 


Totals  after  transfers. 67,538  $162,033,072  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  duritig  the  Year. 

.      2,966      $7,664,202  00 

.      2,263        4,162,333  00 

900        2,001,203  00 


6,118    $13,717,738  00 


By  death,   . 

maturity, 

expiry, . 

su^nder, 

lapse,    . 

change  and  decrease. 
Not  taken, . 


How  terminated, 

630  $1,720,687  00 

232  426,172  00 

247  699.889  00 

770  2,020,460  00 

1,967  8,694,618  00 
123.906  00 

2,272  6,132.006  00 


6,118      13,717,738  00 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions, 


Policies  in  Force  Dec,  31, 1904. 
36,679    $93,605,944  00 


18,460      40,360,366  00 

6,281      14,349,168  00 

9,866  00 


61,420    148,316,334  00 
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Schedule  A. 
Securities  held  as  ColkUeral. 


4  shares  Eagle  Lock  Co.,  Teiryville,  Conn., 
6      **      South.  N.  E.  Telephone  Co., 
Mortgages  assigned,         .... 

30  snares  Hartford  Trust  Co., 

51      **      Phcenix  Ins.  Co., 
102      *•      South.  N.  E.  Telephone  Co.,  . 

19      "      N.  Y.,  N.  H.  &  Hartford  R.R., 
Mortfi^ages  assigned 

25  shares  City  f^atU  Bank,  Anniston,  Ala., 

80      "      Anniston  Banking  and  Loan  Co., 

50      **      National  Fire  Ins.  Co.,    . 
125      ••      Hartford  Electric  Light  Co.,  . 

10      **      Adams  Express  Co., 

65      "      Guar.  Title  and  Trust  Co.,  Cleve., 

77      "      Central  Trust  Co.,  Cleveland, 
Central  Trust  Co.  certs,  of  dep., 
25  shares  National  Bank  of  Commerce,  . 
Sou  them  Railway  bonds, .... 
Kansas  City-Leavenworth  R.R.  bonds,     . 

25  shares  Illinois  Central  R.R., 


25 
20 
5 
50 
20 
8 

160 
10 

571 

200 
78 

127 


M 


(t 


(• 


t( 


U 


•( 


U 


(t 


(t 


(( 


N.  Y.  Central  &  Hudson  River  R.R 
Chic.  Great  Western  R.R.,      . 
Citizens  Central  Nat'l  Bank,  N.  Y. 
Cleveland  Savings  and  Loan  Co., 
Union  NatM  Bank,  Cleve., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
^tna  Life  Ins.  Co., . 
Chelsea  Exchange  Bank, 
Manufac.  Trust  Co.,  E*rov.,  R.  I., 
Central  Trust  Co.,  Cleve., 
Guar.  Title  and  Trust  Co.,  Cleve., 
Union  NatM  Bank,  Cleve., 
Hartford  St.  R^y  bonds,    .... 
Northern  Pacific.-Gt.  Northern  R'y  bonds, 
50  shares  Corn  Exchange  Bank,  N.  Y.,  . 
118 
35 
100 
24 
10 
168 
100 
60 
82 
111 


Pacific  Bank,  N.  Y., 
American  Exchange  Bank,     . 
I^wry  Nan  Bank,  Atlanta,  Ga., 
Union  Natl  Bank,  Cleve., 
Euclid  Park  Nat'l  Bank,  Cleve., 
Guarantee  Title  &  Trust  Co., . 
Central  Trust  Co.,  Cleve., 
Union  Build,  and  Loan  Co.,  Cleve. 
Cuyahoga  Lumber  Co.,  Cleve., 
Cleveland  Electric  R'y,  . 

Life  policies  assigned, 

180  shares  Berkshire  St  R^y,    . 

Mexican  InternatU  R.R.  bonds, 

100  shares  Southern  Railway,  . 

100      "      Union  Pacific  R.K., . 

Montreal  L't,  Heat,  and  Power  Co.  bonds. 


«< 


«t 


(t 


K 


tc 


l« 


(t 


It 


} 


Market  Valae. 
•240  00  I 

840  00 S 

59,400  00 
5,400  00^ 

13,005  00  ; 

14,280  00  f 

3,724  00  J 

300,187  37 

2^75  00 1 

3,450  00  S 

15,750  00 

29,876  00 
2,360  00 
6,175  00 
3,850  00 
3,420  00 
6,050  00 
3,880  00  ^ 
1,800  00 
3,900  00 
3,550  00 
1,720  00 

825  00  J 
5,500  00  / 
3.800  00  S 
588  00 

65,600  00 

1,750  00 

114,200  00 

10,000  00 
7,410  00 

24,130  00 

31,800  00 
6,000  00 

19,750  00 

15,045  00 
9,625  00 

20,500  00 
4,560  00^ 
1,950  00 

15,960  00 
5,000  00 
5,580  00 
8,200  00 
8,325  00 
9,132  00 ) 

18,900  00 
4,500  00 
9,600  00  \ 

11,375  00  ] 
598,500  00 


Loaned  Thereon. 

#450  00 
55,000  00 

20,000  00 

100,000  00 

4,000  00 

10,000  00 

20,000  00 

1,500  00 

11,802  16 

3,600  00 


10,850  00 


I 


5,000  00 

500  00 

48,000  00 

1,000  00 

100,000  00 

37,200  00 

3,000  00 

30,000  00 
15,000  00 


26,910  00 


15,000  00 
3,000  00 

11,000  00 

440,000  00 


•1,523,336  37     #972312  16 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company, 


112  shares  Baltimore  &  Ohio  R.R., 

100 
1,766 

600 
66 

662 
8,072 
1,866 

600 

426 
1,889 

100 

860 

260 

260 
1,200 

680 

140 

802 

800 

200 

200 

240 

100 
60 

840 
1,876 


•• 


•t 


It 


u 


u 


it 


l( 


(( 


M 


•« 


C« 


M 


t( 


it 


U 


It 


tl 


M 


•I 


« 


it 


U 


•4 


U 


Boston  &  Albany  R.R., 
Chicago  &  Northwestern  R.R., 
Del.,  Lackawanna  &  Western  R.R 
Georgia  R.R.  &  Banking  Co., 
Manhattan  Elevated  R^y, 
N.  Y.  Cent.  &  Hudson  River  R.R. 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Rensselaer  &  Saratoga  R.R., 
Southern  R.R., 
Southwestern  R.R.,  Georgia, 
Southern  Pacific  R.R.,  . 
Conn.  Tr.  &  Safe  Dep.  Co.,  Hart. 
Charter  Oak  NatU  B'k,  Hartford 
First  National  Bank,  Hartford, 
Hartford  Bank,     . 
NatM  Exchange  Bank,  Hartford, 
Security  Co.,  Hartford, 
Thames  NatU  Bank,  Norwich, 
First  National  B'k,  Wallingford, 
First  National  Bank,  Middletown 
Amer.  Exchange  NatU  B'k,N.  Y. 
Merchants  Ex.  N'l  B%  N.  Y., 
Nassau  Bank,  N.  Y.,     . 
N'l  Ger.-Amer.  B'k,St.  P.,  Minn. 
Hartford  Gas  Securities  Co., 
New  York  Dock  Co.,    . 

Oerman  goyernment  bonds, 

Province  of  Manitoba,  Can.,  bonds, . 

Province  of  Quebec,  Can.,  bonds,     . 

U.  S.  of  Mexico  bonds. 

County  of  Bexar,  Tex.,  bonds, . 

County  of  Coconino,  Ariz.,  bonds,    . 

County  of  Cumberland,  N.  C,  bonds. 

County  of  De  Kalb,  Ala.,  bonds. 

County  of  Henderson,  N.  C,  bonds, 

County  of  Laramie,  Wyo.,  bonds,     . 

County  of  Mecklenburg,  N.  C,  bonds. 

County  of  Pendleton,  Ky.,  bonds,     . 

County  of  Union,  S.  C,  bonds, 

Arkansas  City,  Kan.,  bonds, 

Asheville,  N.  C.,  bonds, 

Bayonne,  N.  J.,  bonds, 

Brandon,  Man.,  bonds, 

Brantford,  Ont,  bonds, 

Butte,  Mont.,  bonds,  . 

Canon  City,  Col.,  bonds, 

Cedartown,  Ga.,  bonds, 

Cheyenne,  Wyo.,  bonds, 

Clyde  City,  Kan.,  bonds, 

Coaticook,  Quebec,  bonds 

Edgar,  Neb.,  bonds,  . 

Farmersville,  Tex.,  bonds 

Fayetteville,  N.  C,  bonds 

Greensboro,  N.  C,  bonds, . 


Book  Valae. 

♦7,638  76 
20,161  60 

266,162  60 
88,666  26 
11,998  12 
66,400  00 

840,084  86 

876,888  48 

106,800  00 
14,287  60 

187,668  00 
10,000  00 
29,400  00 
80,216  26 
26,686  ^^ 

189,290  76 
41,846  60 
14,736  26 
42,492  00 
81,800  00 
21,097  00 
21,418  00 
11,912  79 
7,260  00 
6,300  00 
88,236  01 

126,126  00 
69363  29 

79.448  47 

47.449  83 
889,113  08 

62,600  00 
16,000  00 
86,000  00 
4,000  00 
68,100  00 
61,000  00 
66,862  60 
21,200  00 
97,113  26 
26,260  00 

10.679  26 
94,960  00 
26,000  00 
68,102  60 
20,700  00 
39,070  00 
40,000  00 

104,000  00 

4,376  00 

26,876  00 

12,936  00 

9,565  00 

6,370  00 

17.680  00 


Market  Value. 
110,612  00 

26,200  00 

366,040  00 

84,600  00 

14,000  00 

90,628  00 

436,224  00 

868,680  00 

128,600  00 

40,800  00 

168,986  00 

11,600  00 

80,600  00 

81,260  00 

86,000  00 

169,600  00 

86,260  00 

19,600  00 

48,820  00 

86,000  00 

19,800  00 

66,000  00 

19,800  00 

9,600  00 

6,860  00 

89,900  00 

67,376  00 

69,868  29 

78,694  00 

48,649  86 

899,717  60 

60,000  00 

16,000  00 

85,000  00 

4,000  00 

62,000  CO 

60,000  00 

60,000  00 

20,000  00 

88,400  00 

25,000  00 

10,490  20 

90,000  00 

26,000  00 

66,000  00 

20,000  00 

40,000  00 

40,000  00 

100,000  00 

6,000  00 

26,625  00 

13,000  00 

10,000  00 

6,600  00 

17,000  00 
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Guelph,  Ont.,  bonds, . 

Hull,  Quebec,  bonds, 

Iberville,  Que.,  bonds, 

Kansas  City,  Mo.,  certs.,   . 

Lancaster,  Kan.,  bonds,     . 

Lexington,  Ky.,  bonds, 

Maisonneuve,  Quebec,  bonds, 

Missoula,  Mont.,  bonds,     . 

Montreal,  Quebec,  bonds, 

Orange,  Texas,  bonds, 

Parker,  Kan.,  bonds. . 

Parkdale,  Ont.,  bonds, 

Paris,  Ont.,  bonds. 

Port  Arthur,  Ont,  bonds,  . 

Port  Hope,  Ont.,  bonds,     . 

Provo  City,  Utah,  bonds,  . 

Quitman,  Ga.,  bonds, 

Quebec,  Que.,  bonds, 

Sault  Ste  Marie,  Ont ,  bonds. 

Salt  Lake  City,  Utah,  bonds, 

Seattle,  Wash.,  bonds, 

Sherbrooke,  Quebec,  bonds, 

Sioux  City,  Iowa,  bonds,  . 

St.  Hyacinthe,  Quebec,  bonds, 

St.  Jo.,  Tex.,  bonds,  . 

St.  Thomas,  Ont.,  bonds,  . 

Stratford,  Ont.,  bonds, 

Toronto,  Ont ,  bonds, 

Vancouver,  B.  C,  bonds,  . 

Waycross,  Ga.,  bonds, 

Waco,  Tex.,  bonds,   . 

Whitesboro,  Tex.,  bonds,  . 

Wilson,  N.  C.,  bonds. 

Winnipeg,  Man.,  bonds,    . 

Winona,  Minn.,  bonds, 

Atch.,  Topeka  &  Santa  F^.  R.R.  bonds, 

Atlantic  &  Danville  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Buffalo,  Rochester  &  Pittsburg  R.R.  bonds. 

Burl ,  Cedar  Rapids  &  Northern  R.R.  bonds, 

Canadian  Northern  R.R.  bonds, 

Central  of  N.  J.  R.R.  bonds,     . 

Central  Branch  R.R.  bonds. 

Central  Pacific  R.R.  bonds. 

Central  of  Georgia  ^.R.  bonds, 

Central  New  England  R.R.  bonds, 

Chesapeake  &  Ohio  R.R.  bonds. 

Chic.  &  Western  Ind.  R.R.  bonds, 

Chicago  &  Eastern  III.  R.R.  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Chic,  Hammond  &  Western  R.R.  bonds, 

Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Choctaw  &  Memphis  R.R.  bonds, 

Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, . 

Cinn.  &  Muskingum  Valley  R.R.  bonds,  . 

Cinn.,  Dayton  &  Ironton  R.R.  bonds, 

Cinn.,  Hamilton  &  Dayton  R.R.  bonds,    . 

Cin.,  Indiana,  St.  Louis  &  Chic.  R.R.  bonds, 


Book  VaIm. 

181,522  20 

10,200  00 

10,S25  00 

482,776  41 

13,780  00 

30,600  00 

47,975  75 

25,750  00 

54,585  78 

10,820  00 

24,500  00 

11,765  00 

8,567  75 

43,000  00 

60,600  00 

94,220  00 

17,500  00 

52,525  00 

50,995  00 

102,563  75 

10,100  00 

80,750  00 

80,000  00 

10,150  00 

8,890  00 

88,765  00 

11,182  50 

50,000  00 

145,802  50 

25,000  00 

48,250  00 

6,480  10 

12,000  00 

224,487  50 

33,000  00 

334,527  50 

189,500  00 

453,335  78 

108.750  00 

68,712  50 

50,878  67 

191.125  00 
94,250  00 

250,000  00 
160,617  79 
104,260  00 
218,750  00 

258.126  00 
239,607  88 
121,500  00 
182,050  00 

12,700  00 

218,400  00 

452,260  00 

68,187  60 

66,760  00 

99,250  00 

78,112  60 

105,125  00 

94,000  00 


Market  Valuer 

$78,476  00 

10,000  00 

10,000  00 

406,904  10 

14,000  00 

80,000  00 

47,976  76 

26,000  00 

53,985  00 

11,000  00 

26,000  00 

11,700  00 

8,000  00 

48,480  00 

60,000  00 

92,000  00 

17,600  00 

54,150  00 

60,000  00 

100,000  00 

10,000  00 

81,350  00 

80,000  00 

10,000  00 

4,000  00 

80,000  00 

10,815  00 

50,000  00 

144,187  50 

26,000  00 

48,260  00 

7,000  00 

12,000  00 

226,000  00 

33,000  00 

347,000  00 

191,000  00 

467,750  00 

103,750  00 

65,176  00 

60,126  67 

214,200  00 

95,000  00 

252,600  00 

162,612  69 

104,260  00 

213,000  00 

239,726  00 

244,682  88 

120,000  00 

180,000  00 

12,300  00 

215«820  00 

462,260  00 

56,000  00 

63,500  00 

97,000  00 

79,276  00 

101,600  00 

100,000  00 


THE  TRAVELERS  INSURANCE  CO. 


2oa 


CinD  ,  Ind.  &  Western  R.R.  bonds,  . 

Cinn.,  Findlay  &  Ft.  Wayne  R  R.  bonds, 

C,  C,  C.  &  St.  I^uis  R.K.  bonds,     . 

Cleve.,  Col.,  Cinn.  &  Indianapolis  R.R.  bonds 

Columbus  &  Toledo  R.R.  bonds, 

Duluth,  South  Shore  &  Atlantic  R.R.  bonds, 

El^in,  Joliet  &  Eastern  R.R.  bonds, 

Ene  R.R.  bonds, 

Flint  &  Pdre  Marquette  R.R.  bonds. 

Gal.,  Harrisburg  &  San  Antonio  R.R.  bonds, 

Georgia  R.R.  &  Banking  Co.  bonds. 

Great  Northern  R'j  bonds, 

Hereford,  Can  ,  R'y  bonds, 

Hocking  Valley  R.R.  bonds,     . 

Indianapolis  &  Vincennes  R.R.  bonds,     . 

Iowa  Central  R.R.  bonds, 

Kanawha  &  Michigan  R.R.  bonds,    . 

Kansas  City  &  Pacific  R.R.  bonds,    . 

Keokuk  &  i)es  Moines  R.R  bonds,  . 

Knoxville  &  Ohio  R.R.  bonds, . 

Lake  Shore  &  Michigan  So.  R.R.  bonds,  . 

Leamin^on  &  St.  Clair  R.R.  bonds, 

Lehigh  valley  R.R.  bonds, 

Lehigh  Valley  Terminal  R.R.  bonds, 

Lehigh  Valley  of  N.  Y.  R  R.  bonds, 

Louisville,  Henderson  &  St.  Louis  R.R.  bonds 

Louisyille  &  Nashville  R.R.  bonds,  . 

Manitoba  &  Southeastern  R.R.  bonds, 

Minn.  &  St.  Louis  R  R.  bonds,  . 

Missouri  Pacific  R.R.  bonds. 

Mo.,  Kansas  &  Texas  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Ogdensburg  &  Lake  Champlain  R.R.  bonds, 

Penn.  &  N.  i .  Canal  Co.  bonds, 

Pennsylvania  Co.  bonds,   .... 

Pennsylvania  R.R.  bonds, .... 

Peoria  &  Eastern  R.R.  bonds,  . 

Pittsburg  &  Western  R.R.  bonds,     . 

Port  Reading  R.R.  bonds, 

Pontiac,  Oxford  &  Northern  R.R.  bonds, 

Reading  R.R.  bonds,         *.        .        .        . 

Rio  Grande  Junction  R.R.  bonds, 

Rio  Grande  Western  R.R.  bonds, 

Rutland-Canadian  R.R.  bonds, . 

Seaboard  &  Roanoke  R.R.  bonds,     . 

Seaboard  Air  Line  R.R.  bonds. 

Southern  R.R.  bonds,        .... 

Southern  Pacific  of  N.  M.  R.R.  bonds, 

St.  Louis  Merchants  Bridge  Terminal  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

St.  Louis  Southwestern  R.R.  bonds, 

St.  Louis  &  North  Arkansas  R.R.  bonds, . 

St.  l/ouis,  Memphis  &  Southeastern  R.R.  bonds 

Terre  Haute  &  Peoria  R.R.  bonds,   . 

Texas  &  Pacific  R.R.  bonds,     . 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, . 

Toronto,  Hamilton  &  Buffalo  R.R.  bonds, 

Washington  Central  R.R.  bonds. 


Book  Value. 

199,000  00 
47,660  00 

196,260  00 

48,900  00 

11,760  00 

4,826  00 

276.436  00 
46,812  60 

112,096  00 
168,148  76 
218,380  00 

48,024  69 

60,000  00 
860,000  00 

80,167  60 
261,948  20 

19,376  00 
182,300  00 

18,090  00 
206,472  60 
294,000  00 

26,000  00 
148,000  00 

172.437  60 
108,000  00 

64.260  00 

683.018  89 

81,691  86 

97,600  00 

386,437  60 

128,166  26 

96,000  00 

224,380  00 

60,000  00 

118,076  00 

289,876  00 

196,360  00 

49,000  00 

44,860  00 

61,000  00 

117,000  00 

8,000  00 

97,767  60 

189,126  00 

48,760  00 

103,000  00 

101,600  00 

191,606  26 

121,500  00 

60,450  00 

118,491  34 

188,212  60 

26,000  00 

96,000  00 

20,400  00 

99,726  00 

223,417  36 

66,878  76 

47,417  00 

47,600  00 


Market  Value. 

198,000  00 

47,760  00 

202,000  00 

49,600  00 

10,200  00 

6,676  Oa 

287.600  00 

60,000  00 

116,000  00 

166,600  00 

208,400  00 

48,600  00 

60,000  00 

876,000  00 

27,800  00 

241,260  00 

28,812  60 

141,000  00 

23.660  00 

219,406  26 

300,000  00 

26,000  OO 

146,000  00 

176,600  00 

109,000  00 

64,760  00 

688,876  OO 

74,946  66 

96,000  00 

386,600  00 

127,600  00 

98,000  00 

224,000  00 

60,000  00 

119,226  00 

240,660  00 

197,000  00 

49,000  00 

66,000  00 

61,000  00 

104,000  00 

10,276  00 

104,760  00 

174,000  00 

60,000  00 

111,260  00 

101,000  00 

226,760  00 

120,876  00 

66,600  00 

88,000  00 

193,000  00 

26,000  00 

96,000  00 

15,000  00 

120,260  00 

222,600  00 

67,000  00 

47,600  00 

46,000  00 
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Wheeling  &  Lake  £rie  R.R.  bonds, . 
Wladikawkas,  Russia,  R.R.  bonds,  . 
Black  Rocks  &  Salisbury  Beach  St.  R'y  bonds, 
Brooklyn  Union,  £leyated,  bonds,    . 
Cicero  &  Proriso  St.,  Chic,  R^y  bonds,    . 
Cinn.  A  Hamilton  Electric  R^  bonds, 
CoDSol.  L^t  &  R>,  Huntington,  W.  Ya.,  bonds 
Denver  City  Tramway  bonds,  . 
Denver  Consol.  Electric  RV  bonds, . 
Detroit,  Roch.,  Romeo  &  Lake  Orion  R^y  bonds 
Hartford,  Conn.,  St.  RV^  bonds, 
Kansas  City,  Mo ,  Cable  R*y  bonds, . 
Manchester,  N.  H.,  Trac.,  L*t  &  Pow.  Co.  b*ds 
Metropolitan,  N.  Y.,  St.  R*y  bonds,  . 
Metropolitan  Cross  Town,  N.  Y.,  R'y  bonds, 
Minneapolis  St.  &  St.  Paul  City  R^y  bonds, 
North  Chicafi^o,  111.,  St.  R'v  bonds,   . 
Ogden  St.,  Chic,  R^  bonds,     . 
Second  Ave  ,  R*y,  a.  Y.,  bonds, 
Toledo,  Ohio,  Electric  R^y  bonds,     . 
Toledo,  Ohio,  Traction  Co.  bonds,    . 
Allentown,  Pa.,  Gas  Co.  bonds, 
Middletown  &  Portland  Bridge  Co.  bonds, 
New  York  Dock  Co.  bonds, 
Penn.  Telephone  Co.  bonds. 
Western  Union  Telegraph  Co.  bonds, 
American  Tel.  &  Tel.  Co.  bonds, 


Book  Value. 

1230,837  50 

99,125  00 

22,500  00 

104,117  50 

50,000  00 

55,343  75 

98,000  00 

119,690  00 

24,375  00 

50,000  00 

103,000  00 

75,850  00 

104,760  00 

137,600  00 

106,875  00 

199,500  00 

51,750  00 

179,820  00 

114,250  00 

19,125  00 

101,250  00 

48,500  00 

39,500  00 

125,960  00 

52/>00  00 

256,922  50 

49,612  50 


Maiket  Vaino. 

$224,700  00 

93,500  00 

25,000  00 

108,000  00 

50,000  00 

54,500  00 

100,000  00 

114,840  00 

26,250  00 

51,500  00 

106,000  00 

74,000  00 

103,000  00 

133,400  00 

107,000  00 

204,000  00 

50,000  00 

162,000  00 

110,000  00 

22,000  00 

100,000  00 

50,000  00 

40,000  00 

126,500  00 

51,750  00 

265,500  00 

49,490  00 


$19,598,347  94  $20,029,833  85 


THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 

CINCINNATI,  OHIO. 

Incorporated  1807.    Commenced  business  1887. 
Paid-up  Capital,  $100,000. 

John  M.  Pattison,  President,  E.  P.  Marshall,  Secretary, 


Income. 

First  year's  premiums,  less  $60,422.84  for  reinsurance, . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  Hfe  annuities, 

Total  new  premiums tli^71,641  74 

Renewal  premiums,  less  f  169,922.87  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums, .... 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  ....  f6,998,212  89 


11,274,914  61 

128,851  24 

67,875  89 

1,000  00 

5,739,091  94 

284,227  61 

19,898  34 


Total  premium  income, 17,464^54  63 

Consideration  for  annuities  certain, 124,980  00 

Interest  on  mortgages, 1,960,672  97 

on  bonds  and  dividends  on  stocks,      ....  400  00 

on  premium  notes,  policy  loans  or  liens,    .        .  389,215  15 

on  other  debts  due  the  company,        ....         33,732  47 
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Discount  on  claims  paid  in  advance, f638  86 

Rents,  including  f 5,000  for  own  use, 27,496  85 

Total  interest  and  rent,      ....  $2,362,055  80 

Total  income, 19,951,890  43 

Net  or  ledger  assets,  Dec.  31, 1903, 36,957,220  10 

Total 146,909,110  53 

Disbursements. 

Death  claims  and  additions  Hess  f 74,500  reinsurance),  .        .  f  1,689,773  73 
Matured  endowments  and  aaditions, 525,572  61 

Net  amount  paid  for  losses  and  endowments,  .                .  12,165,346  84 

Annuities  inyolvin^  life  contingencies, 21,229  01 

Premium  notes  yoided  by  lapse, 239,717  74 

Surrender  values  paid  in  cash, 182,508  22 

applied  to  pay  renewal  premiums,      .        .  19,893  34 

applied  for  paid-up  insurance  and  annuities,  67,375  89 

Dividends  paid  policy  holders  in  cash, 191,786  25 

applied  to  pay  renewal  premiums, ....  234,227  61 

applied  to  purchase  paid-up  additions  and  annuities,  128,351  24 

Total  paid  policy  holders, 18,250,435  64 

Claims  on  annuities  certain, 19,366  16 

Dividends  to  stockholders, 10,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1600,602.84;  renewals,  1384,653.59,      .        .        .  985,256  48 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  45,418  44 

Agency  supervision,  travelling  and  all  other  agency  expenses,  33,415  08 

Medical  examiners^  fees, 67,919  70 

Salaries  of  officers  and  home  office  employees,               .        .  157,357  08 

Rent,  including  15,000  for  own  use, 30,884  11 

Advertising,  printing  and  postage, 52,964  84 

Legal  expenses, 8,273  64 

Furniture  and  office  fixtures, 4,299  69 

Insurance  taxes,  licenses  and  department  fees,                .        .  131,252  46 

Taxes  on  real  estate, 7,495  57 

Real  estate  expenses  (except  taxes), 13,083  79 

Investment  expenses, 223,502  97 

Incidentals, 16,820  65 

Profit  and  loss  account, .  21,118  26 

Total  disbursements, 15,078,364  51 

Balance 141,830,746  02 

Assets  as  per  Ledqer  Accounts. 

Book  value  of  real  estate, f 555,1 73  14 

Loans  on  mortgage  of  real  estate, 35,442,335  23 

Loans  on  company ^s  policies  assigned  as  collateral,                .  3,954,169  02 

Premium  notes  on  policies  in  force, 1,574,965  55 

Book  value  of  United  States  bonds  owned,      ....  10,000  00 

Cash  in  bank 137,291  84 

Bills  receivable, 45,409  02 

Agents'  balances, 111,402  22 

Total  ledger  assets,  as  per  balance,  ....        141,830,746  02 
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Other  Assets. 

Interest  due,  184,802.89 ;  accrued,  |1,S54,199, 
Rents  due,  f 627.65 ;  accrued,  11,938. 18,  . 
Market  value  of  real  estate  over  book,     . 
Market  value  of  United  States  bonds  over  book, 


.  11,439,001  89 

2,560  83 

44,328  23 

575  00 


Uncollected  premiums. 
Deferred  premiums, . 

Total, . 
Deduct  loading, 


New  Buflneas.  Renewals. 

1301,567  45      1366,567  78 
12,698  00  93,228  17 


1314,265  45      t459,795  95 
62,853  09  91,959  19 


Net  uncollected  and  deferred 
premiums  on  policies  in  force,      f  251,412  36      $367«836  76 


Gross  assets. 


619,249  12 
S43,936,461  09 


Assets  not  admitted. 


A^ents^  debit  balances. 
Bills  receivable, 
Depreciation  of  real  estate, 


Total, 

Deduct  special  deposits  in  other  States,   . 


Total  admitted  assets, 


1122,196  84 
45,409  02 
55,517  31 


223,123  17 

143,713,337  92 

10,575  00 

143,702,762  92 


Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3^  per  cent,  interest, 136,361,247  00 

Deduct  net  value  of  reinsured  risks,        .        .        .        .        .       418,437  00 

Net  reserve, 135,942,810  00 

Present  value  of  unpaid  instalments, 256,796  00 

Death  losses  due  and  unpaid f5,000  00 

Death  losses  in  process  of  adjustment,     .        .  76,998  78 

Claims  resisted  by  the  company,      .        .        .  49,290  00 

Total  policy  claims,    .        .        .        .        .       131,288  78 

Premiums  paid  in  advance, 88,776  41 

Commissions  due  on  premium  notes, 220,011  05 

Dividends  or  other  profits  due  policy  holders,         .        .        .  21,728  38 

On  account  of  reinsurance, 40,700  00 

Paid-up  capital, 100,000  00 

Accumulations  credited  to  special  forms  of  policies,       .        .  5,206,503  00 

Unassigned  funds  (surplus), 1,704,724  30 

Total $43,713,387  92 

Deduct  liabilities  on  special  deposits, 10,575  00 

Total  liabilities, 148,702,762  92 
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Premium  Note  Account. 

f  1,418,221  79 


Premium  notes  on  hand  Dec.  81, 1908,     . 
Premium  notes  rec^d  dunng  1904  (new  poli- 
cies, f  581,858.28  ;  old  policies,  12,188,267.78) 

Total, 

Used  in  payment  of  losses  and  claims,     . 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,    . 

^oiai,  •.••**• 

Balance  note  assets,  Dec.  81, 1904,    . 


2,764.620  96 

120,455  91 
8,557  96 

239,717  74 

1,425  65 

2,342,719  94 


•4,182,842  75 


2,607.877  20 


.  11,574,965  55 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions. 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1903, 

Number.  Amovnt.  Total  No.  ToUl  Amoant. 

.  92,299  1166,600,029  00 
.  13,621  22,560,243  00 
.      2,694        7,818,816  00 

571,811  00 

• 108,614  1197,040,899  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Year, 

,     14,394    128,827,196  00 

.      5,526        8,878,811  00 

815        2,776,865  00 


Whole  life. 
Endowment, 
All  other,   . 

Additions  by  dividends. 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived, 

257         1486,000  00 
88             66,876  00 
15             48,000  00 

•                * 

TraTisferSf 

289 
89 
61 

... 

Deductions, 

f  890,000  00 
165,200  00 
154,600  00 

20,785      40,477,372  00 


810 


585,875  00 
258,861  00 


889         1709,700  00 


Whole  life. 
Endowment, 
All  other,  . 


Transfers,  Additions, 

122         1278,700  00 

76  113,000  00 

191  818,000  00 


389         1709,700  00 


Totals  after  transfers. 


.  129,659  1288,868,007  00 
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Policies  terminated  during  the  Year. 

Number.  Amoimt.  ToUl  No.        Total  Amount. 

Whole  life,  7,185    $1^.066,034  00 

Endowment,                       .      2,420        4,261,617  00 
All  other 879        2,379,728  00 


10,484 

121.707,379  00 

How  terminated. 

By  death,  .... 

847 

11,711,981  00 

maturity, 

401 

679,084  00 

expiry, 

261 

513,815  00 

surrender,    . 

442 

1,229,154  00 

lapse,   .... 

5,698 

10,245,061  00 

change  and  decrease,  . 

- 

660,308  00 

Not  taken,  .... 

2,835 

6,667,981  00 

10,484    121,707,879  CO 

Policies  in  Force  Dec.  31, 1904. 

Whole  life,  .    99,648  1180,735,891  00 

Endowment,  .        .    16,752      27,167,112  00 

All  other 2,775        7,958,521  00 

Reversionary  additions,     .  -  794,104  00 

119,175    216,655,628  00 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY, 

PORTLAND,  ME. 
Incorporated  July  17, 1848.    Commeiiced  business  Oct.  1, 1849. 

Fred  £.  Richards,  President,  J.  Frank  Lang,  Secretary, 

Income. 

First  year's  premiums  on  original  policies,      ....  f  338,223  63 

Dividends  applied  to  purchase  paid-up  additions  and  aunuities,  39,897  62 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  18,996  78 

Consideration  for  life  annuities, 4,794  00 

Total  new  premiums,         ....      f 401, 9 12  03 

Renewal  premiums,  less  $1,086.08  for  reinsurance,         .        .  1,713,262  31 

Dividends  applied  to  pay  renewal  premiums, ....  33,490  70 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  5,785  47 

Total  renewal  premiums,  ....   (1,752,538  48 

Total  premium  income, f  2,154,450  51 

Consideration  for  annuities  certain, 1,770  00 

Premium  notes  restored  by  revival  of  policies,        ...  48  00 

Policy  loans  restored  by  revival  of  policies,    .        .        .        .  1,751  79 

Interest  on  mortgages,  160,910.71 ;  collaterals,  139,450.07,      .  100,360  78 

on  bonds  and  dividends  on  stocks,      ....  252,701  88 

on  premium  notes,  policy  loans  or  liens,    .        .        .  4,310  81 

on  other  debts  due  the  company,        ....  4,179  78 

Discount  on  claims  paid  in  advance, 328  86 

Rents,  including  (10,500  for  own  use, 60,943  50 

Total  interest  and  rent,      ....      (422,820  61 

Total  income, 12,580^40  91 

Net  or  ledger  assets  Dec.  31,  1903 9,686,592  53 

Total, (12,267,488  44 
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DlSBUBSEMENTS. 

Death  claims  and  additions, $690,548  50 

Matured  endowments  and  additions, 104,503  20 

Net  amomit  paid  for  losses  and  endowments,  .        .  $795,050  70 

Annaities  involving  life  contingencies, 1,8^7  08 

Policy  loans  voided  by  lapse, 18,442  07 

Premium  notes  voided  by  lapse, 1,004  00 

Gash  notes  voided  by  lapse, 16,014  05 

Surrender  values  paid  in  cash, 121,557  12 

applied  to  pay  renewal  premiums,              .  5,785  47 

applied  for  paid-up  insurance  and  annuities,  18,996  78 

Dividends  paid  policy  holders  in  cash, 88,507  14 

applied  to  pay  renewal  premiums, ....  38,490  70 

applied  to  purchase  paid-up  additions  and  annaities,  89,897  62 

Total  paid  policy  holders tl«085,592  78 

Claims  on  annuities  certain, 4,243  31 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1212,648.78;  renewals,  1112,276.54,        .        .        .  324,920  82 

Commuting  commissions, .        .  2,222  81 

Salaries  and  allowances  to  managers  and  agents,    .                .  94,822  71 

Agency  supervision,  travelling  and  all  other  agency  expenses,  16,231  32 

Medical  examiners^  fees, 85,436  50 

Salaries  of  officers  and  home  office  employees,        .               .  88,707  88 

Rent,  including  ^lOfiOO  for  own  use, 29,861  24 

Advertising,  printing  and  postage, 32,506  47 

Legal  expenses, 5,885  93 

Furniture  and  office  fixtures, 2,687  93 

Insurance  taxes,  licenses  and  department  fees,        .        .  43,549  92 

Taxes  on  real  estate, 12,506  59 

Real  estate  expenses  (except  taxes), 17,563  88 

Incidentals, 21,767  14 

Profit  and  loss  account, 64,096  51 

Total  disbursements, f  1,882,102  64 

Balance, $10,385,330  80 


Assets  as  per  Ledger  Acoounts. 

Book  value  of  real  estate, f  1,262,302  57 

Loans  on  mortgage  of  real  estate, 1,231,666  76 

on  collateral  security  (schedule  A),      .        .        .  688,459  51 

on  company^s  policies  assigned  as  collateral,               .  204,842  06 

Premium  notes  on  policies  in  force, 77,555  00 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  6,783,472  24 

Cash  in  trust  companies  and  banks  on  interest,                       .  15,739  59 

in  bank,  f 54,370. 05 ;  in  company's  office,  f 867. 47,         .  55,237  52 

in  transit, 737  87 

Agents'  balances, 5,413  41 

Cash  notes  taken  for  premiums, 59,904  27 

Total  ledger  assets,  as  per  balance,  ....        $^0,885,380  80 
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Other  Assets. 

Interest  due,  S4,8^3.8ti ;  accrued,  178,912.90, . 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book, . 


Uncollected  premiums, 
Deferred  premiums, . 


New  BtuinoM. 

147,706  27 
28,127  74 


Renewals. 

1181,528  44 
122,514  24 


$88,756  76 

2,773  45 

873,419  71 


Total 

Deduct  loading, 

Net  uncollected  and  deferred 
premiums  on  policies  in  force. 


175,838  01      $254,042  68 
15,166  60  50,808  54 


160,666  41      1208,234  14 


263,900  55 


Gross  assets, 


$11,109,181  27 


Assets  not  admitted. 

Agents^  debit  balances f  5,413  41 

Premium  obligations  in  excess  of  net  value  of  their 

policies, 814  00 

Loans  in  excess  of  market  value,     ....      961  00 


7,188  41 


Total 111,101,992  86 

Deduct  special  deposits  in  other  States,   .       '.  .        .    1,078,507  84 


Total  admitted  assets. 


110,023,485  02^ 


LlABIUTIES. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries^ 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3i  per  cent,  interest,    .....         f  10,224,922  00 

Deduct  net  value  of  reinsured  risks,         ..'...  3,522  00 


Net  reserve, 

Present  value  of  unpaid  instalments. 
Death  losses  in  process  of  adjustment,     . 
Matured  endowments  due  and  unpaid,     . 
Claims  resisted  by  the  company. 

Total  policy  claims,   .... 
Premiums  paid-in  advance. 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders. 

Contingent  reserve, 

Unassigned  funds  (surplus),    . 


1100,183  70 
6,400  60 
1,000  00 


$10,221,400  00 
27,797  00 


107,584  30 

2,520  82 

1,000  00 

6,088  58 

19  00 

735,583  16 


Total 111,101,992  86 

Deduct  liabilities  on  special  deposits, 1,078,507  84 


Total  liabilities, 


110,023,485  02 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1903,     .        •        f92,782  00 

recM  duri'g  1904  (old  policies) ,  2,224  00 

restored  by  revival  of  policies,  48  00 

Total 196,054  00 

Used  in  payment  of  losses  and  claims,    .        .        t^^i^d^  00 
Used  in  purchase  of  surrendered  policies,       .  862  00 

Voided  by  lapse, 1,004  00 

Used  in  payment  of  dividends  to  policy  holders,  2,443  00 

Redeemed  by  maker  in  cash,    ....  1,507  00 

Total, 17,499  00 

Balance  note  assets,  Dec.  31, 1904, 177,555  00 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1903, 

Nnmber.  Amount.  Total  No.        Total  Amoant. 

Whole  life,                         .    24,923  $34,962,568  00 

Endowment,                      .    10,689  14,684,159  00 

All  other,  ....      4,608  8,759,001  00 

Reversionary  additions,     .            -  330,869  00 

40,220    158,736,597  00 

Policies  issued  during  the  Year, 

Whole  life,        .                      8,726  $^,97 1,841  00 

Endowment,                      .      3,050  3,639,676  00 

All  other,   ....        793  1,807,921  00 

7,569      10,419,438  00 

Old  Policies  revived. 

Whole  life,        ...  39  148,410  00 

Endowment,      ...  28  41,302  00 

All  other,  ....  10  21,761  00 

77  111,478  00 

Old  Policies  increased. 

Whole  life,        ...  4  »4,500  00 

Endowment,      ...  24  13,322  00 

28  17,822  00 

Additions  by  dividends, -  62,335  Oa 

Transfers^  Deductions. 

Whole  life,        ...         417         1588,215  00 
Endowment,      ...         124  187,142  00 

All  other,  ....  64  178,500  00 

605         1903,857  00 

Transfers,  Additions, 

Whole  life,        ...  21  f  24,000  00 

Endowment,      ...  20  21,500  00 

All  other 564  858,357  00 

605         1903,857  00  

Totals  after  transfers 47,894    169,347,665  00 
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Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

Number.  Amount         Total  No. 

2,817  13,206,965  00 
1,459  1369,082  00 
1,161        2,448,759  00 


Total  Amout. 


4,987 

17,524,756  00 

How  terminated. 

By  death,   . 

418 

$708,782  00 

maturity, 

85 

105384  00 

expiry, . 

515 

880,179  00 

surrender,     . 

448 

748,887  00 

lapse 

2,468 

8,449398  00 

change  and  decrease. 

27 

136,549  00 

Not  taken, .        .        .        . 

986 

1,499,682  00 

4,937      17,524,756  00 


Policies  in  Force  Dec,  31, 1904. 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions, 


25,979    186,266,139  00 

12,228       16,343,785  00 

4,750        8,855,742  00 

357,243  00 


42,957      61,822,909  00 


SCHEDULB  A. 

Securities  held  €u  CoUcUeral. 


9  shares  Central  Wharf,  Portland,  Me., . 

52      "      Portland  Water  Co 

90      "      Portland  R.R.,  Me.,   . 
Consol.  Electric  Light  Co.  bonds,     . 
Standish  Water  &  Construction  Co.  bonds, 
Mt.  Vernon  Water  Co.  bonds,  . 
Sandy  River  R  R.  bonds,  .... 
300  shares  P.  H.  &  J.  M.  Brown  Co.,  Me., 
400      "      Rockland  Building  Syndicate, 
Cert,  of  Dep.,  Chapman  NatU  Bank,  Port.,  Me 
8  shares  Aroostook  Trust  &  Banking  Co., 
4      "      First  NatU  Bank,  Portland,     . 
200      "      Merchants  NatU  Bank,  Portland, 

25      "      John  Bird  Co 

50      "      Torrington  Co 

80      '*      Rockland-Rockport  Lime  Co.,  pref . 
Mousam  Water  Co.  bonds, 
25  shares  Amalgamated  Copper  Co., 

5      •*      N.  Y.  Cent.  &  Hudson  River  R.R., 
American  Realty  Co.  bonds,  *    . 
Rockland  Water  Co.  bonds, 

40  shares  Athol  Water  Co.,     . 
200      "      Hawkes  Brick  Works,     . 
Bar  Harbor  Electric  Li^ht  Co.  bonds, 
Springfield  Water  Worn  Co.  bonds, 
62  shares  Portland  R.R.,   .... 
10      **      Rockland-Rockport  Lime  Co.,  . 


Markot  Value. 
$9,000  00^ 

6,240  00 

10,800  00 

1,500  00 

3,780  00 

1,000  00' 

12,000  00 

30.000  00 

40,000  00 

1,218  42 

1,120  00 

436  00 

21,000  00 

25,000  00 

1,500  00^ 

6,500  00 

1,000  00 

1325  00 

725  00 

1,000  00 

535  00 

3,600  00 

2,000  00 

4,000  00 

11,000  00 

7,440  00 

1,000  00 


Loaned  Theraoo. 


*  $23,700  00 


681  17 

10,000  00 

15,000  00 

7,000  00 

1,000  00 

750  00 

100  00 

18,000  00 

20,000  00 


[      10,000  00 


I 


2,700  00 

12,000  00 

6,200  00 
710  00 
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26  shares  Central  Oil  Co., 
41      *'      United  States  Steel  Corp., 
Atlantic  Shore  Line  R^y  bonds, 
Rock  port  Water  Works  Co.  bonds, 
Leadville  Water  Co.  warrant,  . 
370  shares  United  States  Steel  Corp 

60      "      Amalgamated  Copper  Co 
Oxford  Paper  Co.  bonds,  . 
American  Realty  Co.  bonds, 
Rockland-Rockport  Lime  Co.  bonds 
300  shares  United  States  Steel  Corp 
6      "      Goodall  Worsted  Co., 
1  share  Maine  Alpaca  Co.,     . 

21  shares  York  Light  &  Heat  Co., 

Springfield  Water  Works  Co.  bonds. 

Bar  Harbor  Electric  Light  Co.  bonds, 

Winterport  Water  Co.  bonds,   . 

60  shares  Portland  Gas  Light  Co.,    . 

Springfield  Water  Works  Co.  bonds, 

110  shares  United  States  Steel  Corp., 
126  -        -  -  -      -  - 

26 
70 
60 
26 
10 
19 
26 
25 
26 


<« 


•• 


tt 


•• 


«« 


•t 


United  States  Steel  Corp., 
Amalgamated  Copper  Co., 
Pennsylvania  R.R.,  . 
United  States  Steel  Corp., 
United  States  Steel  Corp., 
Amalgamated  Copper  Co., 
Camden  &  Rockland  Water  Co 
United  States  Steel  Corp., 
Amalgamated  Copper  Co., 
Metropolitan  St.  R*y, 

Oxford  Paper  Co.  bonds,  . 

Lowell,  Lawrence  &  Haverhill  St.  R'y  bonds 

N.  Y.  &  New  England  R  R.  bonds,  . 

6C0  shares  Rockland  Bldg.  Syndicate, 

166      '*      Glen.  Lime  &  Cem  Co.,  St.  Lo.,  Mo. 
33      '*      Rockland-Rockport  Lime  Co., 

164      ••      Portland  RR 

American  Realty  Co.  bonds,     . 

Rensselaer  Water  Co.  bonds,   . 

Bangor  &  Aroostook  R.R.  bonds, 

Indianapolis  Water  Co.  bonds, . 

Cleveland  City  Cable  RV  bonds, 

Scranton  Suburban  R'y  bonds, . 

Akron  Water  Works  Co.  bonds, 

Sterling  Water  Co.  bonds, 

Maine  Water  Co.  bonds,   . 

Ellsworth  Elec.  Ilium  Co.  bonds,    . 

Clifton  Forge  Light  &  Water  Co.  bonds, 

Rochester  vv  ater  Co.  bonds, 

Leadville  Water  Co.  bonds, 

Hudson  Water  Works  Co.  bonds,     . 

Seattle  Electric  Co.  bonds, 

Can ton-Massi lion  Electric  R^  bonds, 

Omaha  St.  R'y  bonds, 

Oakland  Water  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Bangor  &  Aroostook  R.R  bonds, 

Cortland  Water  Works  Co.  bonds,  . 

City  of  Duluth,  Minn.,  bonds,  . 

County  of  Bexar,  Texas,  bonds, 


00  I 
00 
00 
00 


I 
1 


Mtfltet  Valae. 

f 176  00 

1,189 

1,000 

660 

600 

84,040  00 
8,660  00 

10.600  00  I 

4,000  00  f 

6,000  00  I 

8,700  00  J 

660  00/ 

100  00 s 

2,100  00^ 

4,000  00 

1,600  00 

760  00 

4,376  00 

6,600  00 

10,120  00 
3,625  00 
1,826  00 
4,900  00 
4,600  00 
2,300  00 
730  00 
1,900  00 
2,800  00) 
1,826  00  I 
8,000  00  1 
1.060  00  ^ 
1,060  00 
1,030  00 

60,000  00 

38,000  00 
8,300  00 

18,480  00 
8,000  00 

31,000  00 
6,840  00^ 
3,000  00 
2,000  00 
2,200  00 
1,000  00 
1,000  00 
2,000  00 
1,600  00 
1,600  00 
4,000  00 
2,600  00 
1,000  00 
1,000  00 
1,000  00 
1,100  00 
600  00 

16,626  00 
7,980  00 
8,000  00 
1,100  00 
1,000  00 


Loaned  ThareoD. 


14,376  00 


46,610  00 


600  00 


16,600  00 

6,706  11 

962  60 

2,375  00 

8,461  26 


8,678  62 


46,900  00 

2,000  00 
16,400  00 

8,000  00 
27,483  76 


.   66,400  00 
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10  shares  First  NatU  Bank,Boothbay  Har.,Me., 
140      "      Limorick  National  Bank, 
600      "      Portland  &  Rumford  Falls  R'y, 

50      ''      State  PublishlDg  Asso.,   . 
Oxford  Paper  Co.  bonds,  .... 
40  shares  Torrin^on  Co., 
20      "      Pennsylvania  R.R.,    . 
Rockland,  Thomaston  &  Camden  St.  R*y  bonds 
4,000  shares  SpringOeld  Water  Works  Co., 


48 
14 
12 
10 
889 
100 


•t 


•t 


it 


ti 


ti 


u 


Casco  NatU  Bank, 
Merchants  NatU  Bank, . 
Portland  Water  Co., 
National  Traders  Bank, 
Rockland-Rockport  Lime  Co., 
Camden  &  Rockland  Water  Co., 

Rockland-Rockport  Lime  Co.  bonds, 

159  shares  Rockland-Rockport  Lime  Co., 

168 

106 
86 

150 

100 
10 
10 

800 


It 


tt 


«• 


CI 


it 


4t 


It 


II 


Camden  &  Rockland  Water  Co., 
Rockland-Rockport  Lime  Co., 
Camden  &  Rockland  Water  Co., 
Torrington  Co., 
Amalgamated  Copper  Co., 
Rockland-Rockport  Lime  Co., 
International  Paper  Co., . 
Hackensack  Meadows  Co., 
Sanford  Power  Co.  bonds, 
Kennebec  Light  &  Heat  Co.  bonds,  . 
Dana  Warp  Mills  bonds,  .... 
83  shares  Rumford  Falls  Lt  &  Water  Co., 
114      *•      Portland  &  Rumford  Falls  R'y, 
Chic,  Burl.  &  Quincy  R.R.  bonds,    . 
St.  Louis  County,  Mo ,  bonds,  . 
Portland,  Maine,  bonds,    . 

7  shares  Westbrook  Trust  Co  , 
100      "      Boston  Elevated  R'y, 
22      "      Portland  R.R , . 
80      "      Portland  Trust  Co., 
American  Writing  Paper  Co.  bonds. 
Lime  Rock  R.R.  bonds,     . 
Rensselaer  Water  Co.  bonds,    . 
Puget  Sound  Elec.  R^y  bonds,  . 
Raton  Water  Works  Co.  bonds, 
Western  Tel.  &  Tel.  Co.  bonds, 
Michigan  State  Tel.  Co.  bonds, 
108  shares  Seattle  Electric  Co., 
50      *'      Calumet  &  Arizona  Mining  Co., 
52      ''      Michigan  State  Tel  Co.,  . 
50      **      Massachusetts  Gas  Companies, 
Galesburg  R'y  &  Light  Co.  bonds,  . 


Schedule  B. 


llATket  Valae. 
tl.000  00 

24,500  00 

100,000  00 

5,000  00 

2,100  00 

1,000  00 

1,400  00 

3,500  00 

100,000  00 

4,800  00 

1,470  00 

1,440  00 

1,050  00 

81,100  00 

10,000  00 

23,100  00 

15,900  00 


} 


i 


16,800  00  I 

7,800  00 

8,600  00 

4,500  00^ 

7,800  00 

1,000  00 

760  00 

8,750  00 

500  00 

520  00 

500  00 

8,800  00 

82,800  00 

6,000  00 

7,700  00 

3,800  00 

700  007 

15,500  00  S 
2,640  00  { 

24,000  00  S 
5,740  00^ 
2,000  00 
8.000  00 
4,000  00 
1,000  00 
2,120  00 
8,000  00 

10,800  00 
5,100  00 
4,940  00 
4.050  00 

15,000  00 


Loaned  Theraoo. 

$800  00 

20,000  00 

50,000  00 

8,500  00 

1,500  00 

1,867  50 

8,000  00 
40,000  00 

5,000  00 
1,700  00 

48,000  00 

15,900  00 
9,500  00 


^      16,409  61 


15,000  00 

16,000  00 

14,100  00 
20,000  00 


28,000  00 


12«500  00 


$1,068,768  42     $688,459  51 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

2,760  shares  Boston  &  Maine  R.R.,  . 

500      '«      Boston  Elevated  R'y,    . 

200      "      Hereford  R'y, 
2,952      "      Maine  Central  R.R.,      . 
2,872      "      N.  Y.  Central  &  Hudson  R.R., 


$496,442  24 

70,818  25 

19,400  00 

505,820  22 

401,950  50 


Itaitet  Valoo. 

$485,760  00 

77, SCO  00 

20,000  00 

581,860  00 

416,440  00 
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1^00  shares  PenDsylvaDia  R.R.  Co., 
800      "      Portland  &  Rumford  Falls  R'y, 

91      "      Biddeford  &  Saco  Water  Co., 
632      «'      Consolidated  Electric  Light  Co., 
138      *'      Dixfield  &  Peru  Bridge  Co., 
1  share  Mech.  FMs  Wat.  ^  Elec.  L.  &  P.  Co 
2,000  shares  Massachusetts  Gas  Co., 
600 
846 
600 
438 
600 

78 
160 

26 

29 

36 

17 
1,606 
2,190 

76 
120 

60 

60 

60 

20 

12 

100 

6 

16 

100 
20 
60 
20 
66 


New  England  Cotton  Yam  Co  , 
Portland  Water  Co  , .    . 
Rockland-Rockport  Lime  Co., 
The  Standish  Water  &  Const.  Co. 
Union  Mills, .... 
First  Nat'l  Bank,  Portland,  . 
Canal  NatU  Bank,  Portland, 
Casco  NatU  Bank,  Portland, 
Cumberland  Natl  Bank,  Portland 
Merchants  NatU  Bank,  Portland, 
Nat'l  Traders  Bank,  Portland, 
Portland  Nat'l  Bank,     . 
Union  Safe  Dep.  &  Tr.Co  ,Portrd 
Westbrook  Trust  Co.,  . 
Rumford  Falls  Trust  Co ,     . 
Manuf  rs  NatM  Bank,  Lewiston, 
North  Nat'l  Bank,  Rockland, 
First  NatU  Bank,  Biddeford, 
Biddeford  Nat'l  Bank,  . 
First  NatU  Bank,  Bangor,     . 
Northern  NatU  Bank,  Hallowell, 
Norway  NatU  Bank, 
First  NatU  Bank,  Wiscasset, 
Richmond  Nat'l  Bank,  . 
NatM  Shawmut  Bank,  Boston, 
NatU  Bankof  Com.,  Omaha,  Neb 
Commercial  NU  B%  Omaha,  Neb 
Sioux  Falls  Nat'l  Bank,  Dak., 
N'l  Shoe  &  Leath.  B'k,  Aub'n,  Me 

United  States  bonds 

Province  of  Manitoba  bonds,    . 

Province  of  New  Brunswick  bonds. 

Commonwealth  of  Mass.  bonds, 

Province  of  Ontario  bonds, 

St  John,  N.  B.,  bonds,      .... 

Vancouver,  B.  C,  bonds,  .... 

Great  Britain  gov^t  bonds, 

Montreal  bonds, 

British  Consols, 

St.  Henri,  P.  Q.,  Can.,  bonds,     . 

Berlin,  N.  H.,  bonds,         .        . 

Cheboygan,  Mich.,  bonds, 

Cote,  St  Antoine,  Can.,  bonds, 

Colorado  Spring,  Col.,  bonds, 

Connor  Plantation,  Me.,  bonds, 

Carthage,  Mo.,  School  Dist.  bonds,  . 

Columbus,  O.,  bonds,        .        ... 

Chicago,  111.,  bonds, 

Fort  Kent,  Me.,  bonds, 

Helena,  Mont.,  bonds,        .... 

Morris,  111.,  bonds, 

Omaha,  Neb.,  bonds,         .... 

Pueblo,  Colo.,  bonds,         .... 


•I 
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•t 


u 


tt 


tt 


t< 


t( 


tt 


tt 


Bodk  Value. 

Mftitet  Valoe. 

$119,281  26 

1106,000  00 

98,000  00 

160,000  00 

9,193  00 

9,100  00 

6,027  80 

6,066  00 

13,800  00 

13,800  00 

100  00 

100  00 

136,800  00 

141,600  00 

25,760  00 

19,000  00 

41,960  00 

41,400  00 

60,000  00 

60,000  00 

44,710  00 

46,990  00 

47,600  00 

47,500  00 

8.076  00 

8,502  00 

18,000  00 

15,760  00 

2,600  00 

2,600  00 

2,900  00 

3,074  00 

4,176  00 

3,780  00 

1,700  00 

1,785  00 

197,880  00 

263,376  00 

219,276  00 

383,260  00 

7,660  00 

7,500  00 

16.700  00 

24,000  00 

6,000  00 

6,000  00 

6,670  60 

7,250  00 

7,000  00 

7,000  00 

2,400  00 

2.000  00 

1,660  00 

1,800  00 

12fiOO  00 

11,000  00 

640  00 

650  00 

1,300  00 

1,126  00 

660  00 

560  00 

16,000  00 

25,300  00 

2,000  00 

400  00 

3,600  00 

6,000  00 

2,000  00 

1,200  00 

6,600  00 

6,775  00 

293,900  07 

317,020  00 

106,000  00 

108,000  00 

60,677  37 

66,378  00 

48,187  60 

47,500  00 

323,649  62 

327,295  59 

110,663  69 

105,000  00 

71,121  06 

69,635  66 

8,646  36 

8,646  36 

30,432  60 

31,500  00 

46,684  26 

45,584  26 

82,662  36 

80,111  60 

7,306  26 

7,280  00 

18,846  00 

18,900  00 

48,773  60 

47,250  00 

27,510  30 

27,000  00 

1,800  00 

1,300  00 

10,100  00 

10,000  00 

19,466  00 

19,190  00 

10,337  60 

10,300  00 

6,240  00 

6,000  00 

26,987  60 

26,000  00 

20,596  00 

20,000  00 

10,260  00 

10,100  00 

11,326  00 

10,000  00 
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Piqua,  Ohio,  bonds,   . 

Paducah,  Ry.,  bonds, 

Philadelphia,  Pa.,  loan, 

Pawtucket,  R.  I.,  loan, 

Richmond,  Va.,  bonds, 

Rockland,  Me.,  bonds, 

Shelburne,  N.  H.,  bonds. 

Salt  Lake  City,  Utah,  bonds. 

West  Daluth,  Minn.,  bonds, 

Augusta-Aiken  R^y  &  Electric  Co.  bonds 

Atlantic  Shore  Line  R*y  l)onds, 

Bridgton  &  Saco  River  R.R.  bonds, 

Bangor  &  Aroostook  R.R.  bonds, 

Berlin,  N.  H.,  St.  R'y  bonds,      . 

Chic ,  Wis.  &  Minnesota  R  R.  bonds 

Canadian  Northern  R^y  bonds, 

Connecticut  R^y  &  Lighting  Co.  bonds, 

Hudson  Valley  R^y  bonds, 

Illinois  Central  R.R.  bonds, 

Joliet,  111.,  R  R.  bonds. 

Lime  Rock  R  R  bonds,     . 

Lake  Shore  &  Mich.  So.  R.R.  bonds 

Long  Island,  N.  Y.,  R.R.  bonds, 

Lexington  &  Boston  St.  R^y  bonds, 

Norway  &  Paris  St.  R'y  bonds, 

N.  Y.,  N.  H.  &  Hartford  R  R.  bonds 

N.  Y.  Central  &  Hudson  River  R  R.  bonds, 

Newton  &  Northwestern  R.R.  bonds, 

Rockland,  Thomaston  &  Camden  St.  R^y  bonds, 

Rumford  Falls  &  Rangeley  Lakes  R.R.  bonds, 

Seaboard  Air  Line  R^y  bonds,  . 

Sandford  &  Cope  Porpoise  R^y  bonds, 

Schenectady,  N.  Y.,  R'y  bonds, 

Toledo  R^y  &  Terminal  Co.  bonds,  . 

Toronto,  Hamilton  &  Buffalo  R^y  bonds, 

Ulster  &  Delaware  R.R.  bonds, 

Utica  &  Mohawk  Valley  R^y  bonds, 

Wabash,  Pittsburgh  Terminal  R^y  bonds 

Athol  Water  Co.  bonds,    . 

Arkansaw  Water  Co.  bonds,     . 

American  Writing  Paper  Co.  bonds, 

American  Realty  Co.  bonds, 

Berlin  Water  Co.  bonds,   . 

Biddeford  &  Saco  Water  Co.  bonds. 

Bar  Harbor  Electric  Vt  Co.  bonds,  . 

Boston  Steamship  Co.  bonds,    . 

Council  Bluffs  Gas  &  Electric  Co.  bonds, 

Central  Foundrv  Co.  bonds, 

Consol.  Elec.  Light  Co  of  Me.  bonds, 

Cascade  Electric  L^t  &  Power  Co.  bonds, 

Camden  &  Rockland  Water  Co.  bonds, 

Crystal  Water  Co.,  Staten  Island,  N.Y.,  bonds 

Dana  Warp  Mills  bonds,  . 

Detroit  Edison  Co.  bonds, 

Ellsworth  Water  Co.  bonds, 

Freeport  Water  Co.  bonds, 

Hebron  Water  Co.  bonds, 

Kennebec  Light  &  Heat  Co.  bonds, 

Kalispell  Water  &  Electric  Co.  bonds, 

Kennebunk  Electric  Lt.  Co.  bonds,  . 


Bo6k  Value. 

$3,127  60 
10,660  00 
20,600  00 
16,768  76 
10,786  00 

1,680  66 
600  00 
26,860  00 
27,876  00 
20,000  00 
23,760  00 
14,000  00 
67,000  00 

4.760  00 

4,740  00 

226,670  00 

14,626  00 

70,000  00 

10,100  00 

6,000  00 
99,980  00 
36,087  60 
36,187  60 

7,210  00 
18,900  00 
66,260  00 
32,716  26 

9,660  00 
80,000  00 
10,000  00 
21,676  00 

9,6(  0  00 
26,270  00 
20,600  00 
46,000  00 

9,260  00 
10,160  00 
24,687  60 
18,800  00 
10,100  00 
21,764  60 
93,000  00 
26,000  00 
24.376  00 

4.875  00 

7,070  00 
20,200  00 
81,621  60 
29,640  00 

9,800  00 

108,364  76 

24,600  00 

28,000  00 

29,000  00 

7,966  00 
18,000  00 

6,000  00 
24,990  00 

1,600  00 

2,000  00 


Maiket  Value. 

13,000  00 
10«600  00 
20,500  CO 
16,760  00 
11,000  00 

1,600  00 
500  00 
26,600  00 
27,000  CO 
20,000  00 
26,000  00 
14,000  00 
60,000  00 

4,760  00 

4,200  00 

232,337  10 

14,650  00 

70,000  00 

10,000  00 

5,000  00 

101,970  00 

35,175  00 

36,175  00 

7,000  00 
18,000  00 
67,387  60 
33,000  00 

9,600  00 
80,000  00 
10,000  00 
21,000  00 
10,000  00 
26,200  00 
20,400  00 
42,750  00 

9,200  00 
10,000  00 
24,840  00 
19,000  00 
10,000  00 
18,860  00 
93,000  00 
26,250  00 
25,000  00 

6,000  00 

7»070  00 
20,000  00 
29,750  00 
30,000  00 
10,000  00 
107,945  00 
24,500  00 
28,000  00 
29,000  00 

8,000  00 
18,000  00 

6,000  00 
26,000  00 

3,000  00 

2,000  00 
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Kanawha  &  Hocking  Coal  &  Coke  Co.  bonds, 

Leadvilie  Water  Co.  bonds, 

Lancaster  &  Jefferson  Electric  Co.  bonds, 

Maine  Water  Co.  bonds,    .... 

Manitowoc  Water  Works  Co.,  Wis.,  bonds, 

Mousam  Water  Co.  bonds. 

Municipal  Water  Works  Co.,  Me.,  bonds, 

Mallison  Power  Co.  bonds. 

New  England  Elevator  Co.  bonds,  . 

Norfolk  R'y  &  Light  Co.  l)onds, 

New  England  Cotton  Yarn  Co.  bonds,     . 

Portland  Elevator  Co.  bonds,    . 

Raton  Water  Works  Co.,  N.  M.,  bonds,    . 

Richmond  Water  &  Light  Co.,  Ky.,  bonds, 

Rumford  Falls  Power  Co.  bonds,     . 

Rum  ford  Falls  Realty  Co.  bonds,     . 

Rumford  Falls  Lt.  &  Water  Co.  bonds,    . 

Standish  Water  &  Con.  Co.  bonds,   . 

Stevens  Electric  Co ,  Ft.  Fairfield,  Me.,  bonds 

Sagadahock  Light  &  Power  Co.  bonds, 

Umbagog  Paper  Co.  bonds, 

United  Slates  Steel  Corp.  bonds, 

Warren  Water  Co.  bonds, 

Western  Union  Telegraph  Co.  bonds, 

York  Shore  Water  Co.  bonds,  . 

York  Light  &  Heat  Co.  bonds. 


Book  Valno. 
15,225  00 
20,000  00 
9,800  00 
21,000  00 
25,003  75 
35,000  00 
20,250  00 
19,000  00 

116,000  00 
38,750  00 
28,275  00 
81,000  00 
14,700  00 
9,100  00 

288,000  00 
92,625  00 
18,900  00 

112,700  00 
18,500  00 
83,000  00 
40,000  00 
86,879  60 
4,900  00 
26,000  00 
6,000  00 
30,120  00 


Market  Valm. 
15,000  00 

20,(>00  00 
10,000  00 
21,000  00 
15,000  00 
35,000  00 
20,250  00 
20,000  00 

116,000  00 
85,000  00 
80,000  00 
81,000  00 
15,000  00 
8,200  00 

249,900  00 
99,750  00 
21,000  00 

112,350  00 
13,500  00 
83,000  00 
40,000  00 
93,000  00 
2,500  00 
26,910  00 
6,300  00 
80,000  00 


$6,783,472  24  f  7,156,891  95 


THE  UNITED  STATES  LIFE  INSURANCE  COMPANY    IN  THE 
CITY  OF  NEW  YORK,  NEW  YORK,  N.  Y. 

Incorporated  February,  1860.    Commenced  busineafl  March,  1850. 

Paid-up  Capital,  $440,000. 

John  P.  Munn,  M.D.,  President,  A.  Wheblwriqht,  Secretary, 

Income. 


First  yearns  premiams,  less  f  1,091.80  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  yearns  premiums,  . 

Total  first  vear^s  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid  up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      f  198,799  67 
Renewal  premiums,  less  16,887.65  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, .... 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities,      .... 

Total  renewal  premiums,  .  .  $^212,815  80 


1157,169  87 
16  10 


♦157,175  97 

18,244  00 

26,677  15 

1,702  45 

1,201,692  38 

8,160  42 

128  55 

2,334  00 


Total  premium  income, f  1,411,114  87 

Consideration  for  annuities  certain, 52,647  00 

Policy  loans  restored  by  revival  of  policies 1,198  95 

Interest  on  mortgages,  1184,604.87;  collaterals,  $6,227.07,   .       190,881  94 
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Interest  on  bonds  and  dividends  on  stocks,      ....  1137,189  66 

on  premium  notes,  policy  loans  or  liens,    .                .  55,759  24 

on  other  debts  due  the  company,        ....  1,455  47 

Rents, 62,972  76 

Totel  interest  and  rent 1448,209  07 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  46,956  68 

All  other  sources, 162  14 

Total  income, $1,960,288  71 

Net  or  ledger  assets,  Dec.  81, 1908, 8,296,193  29 

Total, 110,256,482  00 

DlSBUBBEMENTS. 

Death  claims  and  additions,  less  $1,250  reinsurance,       .  $749,047  75 

Matured  endowments  and  additions, 98,145  00 

Net  amount  paid  for  losses  and  endowments,  .                .  $847,192  75 

Annuities  involving  life  contingencies, 19,241  50 

Premiums  notes  voided  by  lapse, 35  83 

Policy  loans  voided  bv  lapse 24,791  68 

Surrender  values  paid  in  cash, 208,956  26 

applied  to  pay  new  premiums,     .        .        .  16  10 

applied  to  pay  renewal  premiums,  128  55 

applied  for  paid-up  insurance  and  annuities,  26,677  15 

Dividends  paid  policy  holders  in  cash, 118,487  90 

applied  to  pay  renewal  premiums, .                        .  8,160  42 

applied  to  purchase  paid-up  additions  and  annuities,  13,244  00 

Total  paid  policy  holders, $1,266,932  14 

Claims  on  annuities  certain, 3,083  38 

Dividends  to  stockholders, 30,800  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $108,959.89;  renewals,  $90,901.05,                .        .  199,860  94 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  64,583  71 

Medical  examiners^  fees, 15,870  15 

Salaries  of  officers  and  home  office  employees,  72,065  84 

Rent,  including  $15,000  for  own  use, 29,793  19 

Advertising,  printing  and  postage, 29,515  28 

Legal  expenses, *  .  12,555  04 

Insurance  taxes,  licenses  and  department  fees,                .        .  24,847  16 

Taxes  on  real  estate, 11,451  68 

Real  estate  expenses  ^except  taxes), 25,911  77 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  7,900  00 

Incidentals 18,435  94 

Profit  and  loss  account, 2,176  93 

Total  disbursements, $1,815,783  10 

Balance, $8,440,698  90 

Assets  as  per  Ledgeb  Accounts. 

Book  value  of  real  estate, $725,488  50 

Loans  on  mortgage  of  real  estate, 8,388,380  00 

on  collateral  security  (schedule  A),      .        .        .        .  280,515  58 

on  company^s  policies  assigned  as  collateral,        .        .  748,179  06 

Premium  notes  on  policies  in  force, 78,338  51 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  3,775,078  60 
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Cash  in  trust  companies  and  banks  on  interest,  f  260,000  00 

Cash  in  bank,  $160,181. 13 ;  in  company's  office,  $955.28,      .  161,136  41 

Bills  receivable, 790  00 

Agents'  balances 82,792  24 

Total  ledger  assets,  as  per  balance, $8,440,698  90 

Other  Assets. 

Interestdue,  $4,112.86;  accrued,  $100,016.64,        .  .     $104,129  50 

Market  yalae  of  real  estate  oyer  book, 144,761  50 

Market  value  of  stocks  and  bonds  over  book, ....       189,615  52 

New  BasineM.  Eenewals. 

Uncollected  premiums,      .        .        $32,11177     $126,095  81 
Deferred  premiums,  ...  507  44         36,811  61 

^Total, $82,619  21     $162,907  42 

Deduct  loading, ....  6,523  84         32,581  48 


Net  uncollected    and    deferred 
premiums  on  policies  in  force,        $26,095  37     $130,325  94 


156,421  31 


Gross  assets, $9,035,626  73 

Assets  not  admitted. 

Agents'  debit  balances, $32,792  24 

BUls  receivable 790  00 

33,682  24 


Total, $9,002,044  49 

Deduct  special  deposits  in  other  States,    .....      258,045  67 

Total  admitted  assets, $8,743,998  82 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 
table,  with  3i  per  cent,  interest $8,329,043  00 

Deduct  net  value  of  reinsured  risks, 57,637  00 


Net  reserve, •  .        .'       .  $8,271,406  00 

Present  value  of  unpaid  instalments, 52,647  00 

Surrender  values  claimable  on  terminated  policies,  2,612  00 
Death  losses  in  process  of  adjustment,     .        .        $49,215  20 
Matured  endowments  due  and  unpaid,     .                      507  00 
Claims  resisted  by  the  company,      .                           8,000  00 

Total  policjr  claims, 57,722  20 

Premiums  paid  in  advance, 7,553  49 

Commissions  due  on  premium  notes, 14,922  80 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  1,113  16 

Dividends  or  other  profits  due  policy  holders,         .        .  7,550  00 

Paid-up  capital, 440,000  00 

Unassigned  funds  (surplus), 146,517  85 

Total, $9,002,044  49 

Deduct  liabilities  on  special  deposits, 258,045  67 

ToUl  liabilities, $8,743,998  82 
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Premium  Note  Account. 

Premiam  notes  on  hand  Dec.  81, 1903,     .  176,876  88 
Premium  notes  received  daring  1904   (new 

policies,  (24,656 ;  old  policies,  1168,454.48),  183,110  48 

Total (259,487  31 

Used  in  payment  of  losses  and  claims,    .  (305  00 

Voided  by  lapse, 35  88 

Redeemed  by  maker  in  cash,    ....  180^07  97 

Total, 181,148  80 

Balancenoteassets,  Dec.  31,  1904, 178,338  51 

Exhibit  of  Poucies. 
Policies  and  Additions  in  Force  Dec,  31, 1903. 

NiuntMr.  Amount.  Total  No.  Total  Amount. 

Whole  life,               .        .    13,295  (26,162,299  00 

Endowment,     «                .      8,032  5,280,735  00 

All  other 4,662  12,573,750  00 

Reversionary  additions,   .            -  126,560  00 

20,989    144,148,344  00 

Policies  issued  during  the  Tear, 

Whole  life,                        .      1,275  (2,613,750  00 

Endowment,     ...         714  1,194,850  00 

All  other,  ....         865  1,849,883  00 

2364        5,657^83  00 

Old  Policies  revived. 

Whole  life,         ...  81         (159,500  00 

Endowment,      ...  16  35,500  00 

All  other,  ....  48  125,500  00 

140  820,600  00 

Old  Policies  increased. 

Whole  life,         ...  74  $57,188  00 

Endowment,      ...  11  20,130  00 

All  other,  ....  13  7,186  00 

98  84,504  00 

Additions  by  dividends, -  17,042  00 

Transfers,  Deductions, 

Whole  life,        ...  10  (22.500  00 

Endowment,      ...  16  22,000  00 

All  other 22  96,700  00 

48        1141,200  00 

Transfers,  Additions, 

Whole  life,        ...  87         (103,200  00 

Endowment,      ....  7  30,000  00 

All  other 4  8,000  00 

48         (141,200  00 

Totals  after  tra^sfeiai, 24,081    (50,228^3  00 
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Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear. 

Number.  Amount.         Total  No. 

1,565  (3,883,475  00 

467  862,060  00 

1,403  4,086,818  00 


Total  Amount. 


8,435 

•8,282,848  00 

How  terminated. 

Bj  death,  . 

821 

(727,002  00 

maturity. 

55 

97321  00 

expiry, . 

171 

580,500  00 

surrender,    . 

808 

696,855  00 

lapse,    . 

.      2,245 

5,342,600  00 

change  and  decrease 

8 

184,400  00 

Not  taken, . 

882 

708,170  00 

8,485      (8,282,848  00 


Polidea  in  force  Dee.  31^  1904. 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions, 


18,187    $25,789,962  00 

8,297        5,676,655  00 

4,162      10,889,274  00 

185,134  00 


20,646      41,941,025  00 


Schedule  A. 
Securities  held  cu  Collateral. 


40  shares  American  Tel.  &  Cable  Co.,     . 

16      ''      United  N.  J.  R.R.  &  Canal  Co., 

10      "      American  Tel.  &  Cable  Co.,     . 

20      ••      Merchants' Trust  Co., 

St.  Louis,  Iron  Mt  &  Southern  R.R.  bonds, 

100  shares  Manhattan  R'y, 

Oregon  Short  Line  R'y  bonds, . 

St.  Paul,  Minn.  &  Man.  R.R.  bonds, . 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 

333  shares  Wabash  R.R 

2,334      "      Denver  &  Rio  Grande  R.R., . 
200      •*      United  Shoe  Mchv.  Co., 
25      ^      Internat.  Paper  do.. 
United  Traction  &  Electric  Co.  bond. 


Uarket  Value. 

$3,800  00 

4,320  00 

950  00 

8,800  00 

4,620  00 

15,975  00 

61,256  25 

188,314  00 

1,850  00 

13,986  00 

111,039  50 

11,800  00 

1,950  00 

1,070  00 


} 


Loaned  Thereon. 

1145  58 
2,700  00 

8,000  00 

12,000  00 

50,000  00 

96,820  00 

1,500  00 

100,000  00 

9,000  00 
850  00 


Schedule  B. 


(374,730  75     (280,515  58 


Stocks  and  Bonds  owned  by  the  Company. 


750  shares  American  Tel.  &  Cable  Co., 

500      *'      Metropolitan  St.  R'y, 

United  States  bonds, . 

District  of  Columbia  bonds, 

Jersey  City  bonds,    . 

Quebec,  Can.,  bonds. 

Province  of  New  Bmnswiclc  bonds. 


Book  Valae. 

(70,090  62 
69,687  50 
10,461  67 
65,692  20 
46,650  60 
25,000  00 
45*582  80 


Market  Valoe. 

171,250  00 
60,812  50 
10,475  00 
71,688  00 
48,587  60 
25,500  00 
45,505  60 
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City  of  Winnipeg  bonds,  . 

City  of  Montreafbonds,    . 

City  of  Ottawa  bonds. 

Province  of  Quebec  stock, 

U.  S.  of  Mexico  loan, 

St.  Louis,  P.  Q.,  bonds, 

Jap.  gov^t  bonds, 

N.  Y.,  Lackawanna  &  Western  R^y  bonds 

Oswego  &  Syracuse  R.R.  bonds, 

Chicago  &  No.  Western  R^y  bonds,. 

Missouri  Pacific  R^y  bonds, 

Iowa  Central  R^y  bonds,   . 

St.  Louis,  Iron  Mt  &  Southern  R*y  bonds 

Chic ,  Burl.  &  Quincy  R^y  bonds, 

Union  Pacific  R.R.  bonds, . 

Burl.,  Cedar  Rapids  &  Northern  R*y  bonds, 

Chic ,  Rock  Island  &  Pacific  RV  bonds. 

East  Tenn.,  Va.  &  Ga.  R*y  bonds,     . 

Atch.,  Topeka  &  Santa  F6  R*y  bonds, 

Texas  &  Pac.  R^y  bonds,  . 

Chicago  &  Alton  R.R.  bonds,    . 

Virginia  Passenser  &  Power  Co.  bonds, 

Brooklyn  Union^levated  R.R.  bonds, 

Canadian  North.  R^y  bonds. 

International  &  Gt.  Nor.  R.R.  bonds. 

Nor.  Pac.  Gt.  Nor.  R.R.  bonds,. 

Ches.  &  Ohio  R^y  bonds,  . 

Colo,  and  South.  R^y  bonds, 

Norfolk  &  Western  R  R.  bonds. 

Mo.  Pac.  R^y  bonds,  ... 

St.  Paul  &  Minn.  &  Man.  R'y  bonds, 

Texas  Pacific  R  R.  bonds, . 

Central  Pac.  RV  bonds,     . 

Lake  Shore  &  Mich.  So.  R^y  bonds, 

Louisville  &  Nashville  R.R.  bonds, 

N.  Y.  Gas  &  Elect.  L't,  Heat  &  Pow.  Co.  bonds 

N.  Y.  &  Queens  Elect.  L^t  &  Pow.  Co.  bonds, 

New  Amsterdam  Gas  Co.  bonds, 

U.  S.  Steel  Corp.  bonds,    .... 

N.  Y.  &  Hoboken  Ferry  Co.  bonds, . 

N.  Y.  &  Westchester  Lighting  Co.  bonds, 

Amer.  Tobacco  Co.  bonds. 


Book  Value. 

189,700  00 
46  J70  00 
29,400  00 
14,454  00 

24.128  76 
10,400  00 

4,876  00 
47,801  98 
30,600  00 
88,198  43 

212,496  76 
7U60  00 
36,732  88 
46,196  21 
60,712  66 
21,000  00 
98,610  00 
24,618  41 

187,640  67 
17,669  26 
90,300  00 
60,000  00 
60,260  00 

61.129  19 
49,980  66 
94,386  38 
63,612  49 
47,219  44 
22397  82 
16,439  68 

128,070  88 
104,670  00 
49,376  00 
98,760  00 
97,169  30 
66,223  61 
63,369  16 
42,192  60 
69,874  31 
26,886  42 
36,062  60 
64,731  67 


IfufceiValM. 

f  38.000  00 

44,160  00 

28,6(0  00 

14,349  61 

24,866  25 

10,400  00 

4,876  00 

64,269  20 

33,361  00 

97,677  60 

227,330  00 

101,772  00 

68.125  00 
63,086  00 
62,375  00 
29,662  50 
93,830  00 
30,167  50 

199,680  00 
30,082  50 

84.126  00 
85,000  00 
54,476  00 
61,630  46 
49,916  00 
99,000  00 
63,436  00 
46,166  00 
23,637  50 
16,024  50 

128,962  50 
109,00000 
60,540  00 
99,830  00 
98,000  00 
66,085  00 
62,960  00 
43,290  00 
92,680  00 
27,117  50 
36,000  00 
54,315  00 


12,776,078  60  $2,964,694  12 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY,  NEW  YORK, 

N.Y. 

Incorporated  January,  1800.    Commenced  baBlness  Feb.  2, 1800. 

Paid-up  Capital,  $600,000. 

John  Tatlock,  President.  B.  F.  Ellsworth,  Secretary. 

Income. 


First  yearns  premiums  on  original  policies,  .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  yalues  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  hie  annuities,       .        .        .        . 

Total  new  premiums,     •    .        .        .        .      1665,860  57 


1397,145  37 

88,981  00 

74,55s  17 

5,942  03 
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Renewal  premiams, (2,111,346  24 

Dividends  applied  to  pay  renewal  premiams, ....        56,209  20 
Total  renewal  premiums,  ....   |2, 167 ,555  44 

Total  premium  income, .  f  2,733,416  01 

Consideration  for  annuities  certain, 7,400  00 

Interest  on  mortgages,  $398,387.13;  collaterals,  $1,024.56,   .  399,411  69 

on  bonds  and  dividends  on  stoclss,      ....  11,793  50 

on  premium  notes,  policy  loans  or  liens,    .  96,004  63 

on  other  debts  due  the  company,        ....  11,944  16 

Discount  on  claims  paid  in  advance, 1,694  04 

Rent,  including  $50,000  for  own  use, 374,453  40 

Total  interest  and  rent,      ....      (895,301  42 

Increase  of  book  yalue  of  real  estate, 136,195  07 

Total  income $3,772,312  50 

Net  or  ledger  assets,  Dec.  31, 1903, .        .        .  (16,255,532  06 

Increase  of  capital, 375,000  00 

Premium  on  sale  of  capital  stock,    .  .        281,250  00 

16,911,782  06 

Total .         $20,684,094  56 


Disbursements. 

Death  claims  and  additions, (1,067,784  09 

Matured  endowments  and  additions,        .....  887,22044 

Net  amount  paid  for  losses  and  endowments,  .                .  $1,955,004  53 

Annuities  involving  life  contingencies, 45,624  74 

Surrender  values  paid  in  cash, 192,648  36 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  74,552  17 

Dividends  applied  to  pay  renewal  premiums, ....  56,209  20 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  88,921  00 

Total  paid  policy  holders, $2,412,960  00 

Claims  on  annuities  certain, 143  05 

Dividends  to  stockholders, 8,750  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $205,144.63;  renewals,  (141,376.41,      .  346,52104 

Salaries  and  allowances  to  managers  and  agents,  .                .  178,433  53 

Agency  supervision,  travelling  and  all  other  agency  expenses,  24,642  32 

Medical  examiners^  fees  and  inspections,         ....  39,412  92 

Salaries  of  officers  and  home  office  employees,  156,113  26 

Rent,  inclnding  (50,000  for  own  use, 75,634  05 

Advertising,  printing,  postage,  etc., 33,431  50 

Legal  expenses,  etc.,         ....*...  15,136  95 

Insurance  taxes,  licenses  and  department  fees,  48,092  98 

Taxes  on  real  estate, 62,742  66 

Real  estate  expenses  (except  taxes), 122,455  25 

Incidentals 18,337  84 

Profit  and  loss  account, 22,124  63 

Total  disbursements, (3,564,931  98 

Balance, (17,119,162  58 
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Assets  as  per  Ledger  Aooounts. 

Book  value  of  real  estate, f  6,476,984  00 

Loans  od  mortgage  of  real  estate, 6,732,400  00 

Loans  on  company*s  policies  assigned  as  collateral,                .  1,603,020  68 

Book  value  of  bonds  owned  Tsohedule  A),      .        .  494,690  58 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  1,580,002  81 

Cash  in  bank,  ( 18U,356 .  94 ;  in  company's  office,  t6,789 .  59,      .  187,146  53 

Agents^  balances, 45,617  98 

Total  ledger  assets,  as  per  balance,  ....        (17,119,162  58 

Other  Assets. 

Interest  due,  $25,498.97 ;  accrued,  $58,402.16,                        .  83,901  18 

Rentsdue,  $16,780.82;  accrued,  $15,145.84,   .                        .  81,926  66 

New  BaaineM.  BenewaU. 

Uncollected  premiums,     .  $53,208  24      $166,107  13 

Deferred  premiums, .        .  24,358  69        202,258  45 


Total, $77,566  93  $368,365  58 

Deduct  loading,        .        .  15,513  39  73,673  11 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,  $62,053  54  $294,692  47 


356,746  01 


Gross  assets, (17,591,736  38 

Assets  ngt  admitted. 

Agents^  debit  balances, $45,617  98 

Book  value  of  bonds  over  market,   .  .  15,347  50 

60,965  48 


Total, $17,580,770  90 

Deduct  special  deposits  in  other  States, 13,143  08 

Total  admitted  assets, $17,517,627  82 

Liabilities. 

Computed  net  value  of  all  outstanding  policies,  on  Actuaries' 
table  of  mortality,  with  4  per  cent,  interest,  and  American 

table,  with  84  per  cent,  interest, $16,770,621  00 

Surrender  values  claimable  on  terminated  policies,        .        .  2,792  00 
Death  losses  in  process  of  adjustment,     .        .        $96,447  20 
Matured  endowments  due  and  unpaid,     .        .          33,918  62 

Total  polic^r  claims, 130,365  82 

Premiums  paid  in  advance, 5,999  54 

Due  for  expenses,  etc., 17,960  51 

Interest  in  advance, 16,775  33 

Paid-up  capital 500,000  00 

Unassigned  funds  (surplus), 86,256  70 

Total, $17,580,770  90 

Deduct  liabilities  on  special  deposits, 13,148  08 

Total  liabilities $17,617,627  82 
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Exhibit  of  Poucies. 
Policies  and  Additions  in  Farce  Dec,  31, 1903, 


Whole  life. 
Endowment, 
Reversionary  additions. 


Number.  Amoant.       Total  No.  Total  Amount. 

25,979    (49,499,873  00 
10,187      18.297,392  00 
681,180  00 
36.166    168.478.446  00 


Whole  life. 
Endowment, 


Policies  issued  during  the  Tear. 

4.996      19,681,977  00 
.      1,592        2,452.372  00 


efiSS      12.134.349  00 


Old  Policies  revived. 


Whole  life. 
Endowment, 

Additions  by  dividends. 

Totals. 


311 
125 


•489,104  00 
252,469  00 


436 


741.573  00 
114.748  00 


Whole  life. 
Endowment. 


43.190    181,469,115  00 


Policies  ierminated  during  the  Year, 

.      3,835      18.744,844  00 
.      2.114        3.950,762  00 


5.949    (12,695,606  00 


How  terminated. 


By  death,  . 

470 

(1,045,353  00 

maturity. 

793 

1,422,476  00 

surrender.     . 

604 

1,402,312  00 

lapse,    . 

2,939 

6,191,191  00 

Not  taken, . 

1,143 

2,634,274  00 

5,949      12,695,606  00 


Policies  in  Force  Dec,  31, 1904, 

Whole  life,         .        .        .    27,451  (50,926,110  00 

Endowment,      .        .        .      9,790  17,212,393  00 
Reversionary  additions,     .            -  635.006  00 

37,241 


68,773,509  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


New  York  City  bonds, 
Richmond,  Va.,  bonds, 

Havana  bonds, 

Oregon  R  R.  &  Navigation  Co.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Miss.,  Kansas  and  Texas  R  K  bonds, 
Rio  (irande  Western  R.R.  bonds, 
Reading  Co.  bonds,   .... 


Book  Value. 

(231,912  50 
11,230  00 
1,913  08 
51,023  75 
48,300  00 
49,912  50 
50,680  00 
49,718  75 


Market  Value. 
(214,700  00 

11,280  00 
1,913  08 
51,250  00 
48,250  00 
50,250  00 
50,000  00 
51,760  00 


(494,690  58     (479,343  08. 


MISCELLANEOUS     INSURANCE 

COMPANIES. 


Abstract  of  Annual  Statements  for  the  Year  ending 

December  81,  1904. 


• 


^TNA  LIFE  INSURANCE  COMPANY. 

[ACCIDENT  DEPARTMENT.] 
Commenced  businesB,  accident  department,  Jan.  1, 1891. 

Morgan  G.  Bulkelet,  President.    Joel  L.  English,  Secretary  Life  DepH. 
Walter  C.  Faxon,  Secretary  Accident  Department, 

Home  Office^  650  Main  Street^  Hartford^  Conn, 

Note.  —  As  this  company  is  doing  both  a  life  and  accident  busineeB,  and  its  assets  are  all 
held  equally  for  the  protection  of  both  classes  of  policy  holders,  the  assets  are  therefore 
not  divided  for  the  different  departments,  but  will  oe  found  with  the  detailed  statement  of 
the  life  department. 

Income. 

Cash  premiums  received:   accident,  11,500,297.96;   health, 

1166,174.81;  liability,  f  1,707,240. 64,    ....        .13,372,71341 

■ 

Total  premium  income,  accident  department,  .        .        .  $3,372,713  41 

Disbursements. 

For  losses:  accident, $703,668.33;  health,  $72,388;  liability, 

$505,866.29, $1,281,922  62 

Investigation  and  adjustment  of  claims :  accident,  $18,602.91 ; 

health,  $149.11;  liability,  $58,397.63, 77,149  65 

Legal  expenses  except  for  defending  suits  for  insured, .        .  526  67 

Stockholders'  dividends  (declared  during  the  year,  $50,000) ,    .  50,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $517,201.70;  health,  $52,956.08;  liability,  $398,- 

021.58, 968,179  86 

Salaries  of  officers  and  home  office  employees,       .                .  85,873  31 

Salaries  and  expenses  of  agents  not  on  commission,               .  62,441  62 
Medical  examiners'  fees  and  salaries, $11,026.62 ;  inspections, 

$23,298.76, 84,825  38 

Rents, « 26,822  09 

All  other  taxes,  licenses  and  insurance  department  fees,        .  48,160  45 

Advertising,  $11,887.95 ;  printing  ai\d  stationery,  $46,788.84,  58,676  79 
Postage  and  express,  $30,889.45 ;  furniture  and  fixtures,  $15,- 

013.97, 45,903  42 

Surrender  values  on  accident  policies, 2,066  94 

Incidentals, 11.393  73 

Total  disbursements,  accident  department,  .        .  $2,753,442  03 

Liabilities. 

Losses  and  claims :  — 

A4)asted  and  in 

Process.  Beported.  Bealsted. 

Accident,    .  $60,545  85        $10,000  00        $78,140  77 

Health,       .        .  3,991  04  1,250  00  2,400  00 

Liability,    .  41,200  00  -  391,200  00 

Unp'd  claims,  $105,736  89        $11,250  00      $471,740  77 

$588,727  66 

Less  estimated  expenses  for  settling, 124,941  94 

Balance, $463,785  72 
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Special  reserve  for  anpaid  losses :  liability,  ....  (100,00000 
Estimated  expenses  lor  settling  unpaid  claims:   accident, 

$3,717.12;  health,  (162.82;  liability,  ( 12 1«072,  .  124,941  94 
Unearned  premiums:   accident,  |66l,046.67;   health,  (78,- 

698.66;  liability,  $634,698. 95 1,274,344  28 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,  2,000  00 

Total  liabilities,  accident  department,       ....  $1,965,071  94 

Exhibit  ov  Premiuhs. 

Accident.  Health.  Liability. 

Prem's  in  force  Dec.  31,  1903,  .  (993,419  79  (127,255  53  (980,766  77 
Writ'n  or  renewed  during  1904,     1,663,779  82        176,699  98    1^25,214  27 

Total, (2,647,199  61      (303,955  51  $2,806,981  04 

Deduct  expirations  and  cancel.,     1,479,500  73        146,391  19    1^25,495  31 

Balance,      ....   (1,067,698  88      (158,564  32  (1,280,485  73 
Deduct  reinsured  policies,         .  3,718  25  1,167  00  8,027  13 

N't  prem's  in  fee  Dec.  31, '04,  (1,063,980  63      $157,397  32  $1,272,458  60 

General  Interrogatories. 

Losses   incurred   during  the  year:    accident,  $680,422.10; 

health.  $71,542.16;  liability,  $736,525.18 $1,488,489  44 

Dividends  declared  since  organization  :  cash, .        *        .        .       268,750  00 

Business  in  the  CommonweaKh  of  Massachusetts  during  the  Tear, 

Premiums  reoetred.         Loesea  paid.       Losses  inenrred. 

Accident, $94,016  47        (34,279  98       (23,126  48 

Health 10,866  31  4,575  13  4,590  84 

Liability, 178,810  50         63,832  11         85,832  11 

Totals,        ....      (283,69328'     $102,68722     (113,54943 


THE  iETNA  INDEMNITY  COMPANY. 

Incorporated  March  15, 1887.    Commenced  buBinoBS  May,  1897. 
Paid-up  Capital.  $874,981.82.* 

Arthur  P.  Heinzb,!  President.  Charles  I.  Brooks,!  Secretary, 

Home  Office,  36  Pearl  Street^  Hartford,  Conn. 

Income. 

Cash  premiums  received:    fidelity,  (53,242;  surety,  (219,- 

465.07 ;  plate  ^lass,  $75,954.41 :  burglary,  (121,432.07,     .     $470,093  55 
Interest  and  dividends  from  all  otner  sources,        .  .        30,071  72 

*  Cash  capital  Dec.  81, 1908.  $718,100  00 

Increase  In  cash  capital  daring  190i 86,768  66 

$749,868  66 
Decrease  in  cash  capital  during  1904 874,981  83 

Cash  capital  Dec.  81, 1904, $874,981  88 

t  Elected  Janaary,  1906. 
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Profit  on  sale  or  maturity  of  ledger  assets,      ....  |8,262  00 

Premiums  on  increase  in  capital, 8,676  35 

Total  income, 1^12,098  62 

Ledger  assets,  Dec.  31, 1903,    ....      1839,308  38 
Increase  in  capital  during  1904,        .        .        .         86,763  66 

876,072  08 

Total, 11,388,165  65 


Disbursements. 

For  losses:  fidelity,  t22«582. 96;  surety,  153,429.23;  plate 

glass,  129,802.55;  burglary,  $89,242.38 1145,057  12 

Legal  expenses  except  for  defending  sufts  for  insured, .  50,709  26 
Commissions  less  those  on  return  premiums  and  reinsurance : 
fidelity,  $7,509.02;  surety,  $37,063.23;  plate  glass,  $26,- 

441.87;  burglary,  $33,869.68 104,883  80 

Salaries  of  officers  and  home  office  employees,  67,017  41 

Salaries  and  expenses  of  agents  not  on  commission,               .  86,167  48 

Rents, 19,308  14 

Taxes,  licenses  and  insurance  department  fees,                      .  18,819  28 

Advertising,  $3,042.51 ;  printing  and  stationery,  $21,605.90, .  24,648  41 
Postage  and  express,  $12,781.85;    furniture  and  fixtures, 

$3,190.69, 16,97254 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .        .  1,118  00 

Incidentals, 16,098  34 

Total  disbursements $548,799  78 

Balance, $839,865  87 

Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),  $606,685  00 

Cash  deposited  in  bank, 227,380  25 

Deposit  with  United  Auditing  &  Adjusting  Association,         .  4,867  50 

Agents^  balances, 433  12 

Ledger  assets,  as  per  balance, $839,365  87 

Non-Ledger  Assets. 

Interest  accrued, 3,755  36 

Gross  uncollected  premiums :  — 

Written  after  Written  befbre 

Oct.  1.  Oct.  1. 

Fidelity, $9,535  65  $2,759  41 

Surety 30,870  67  24,803  35 

Plate  glass 15,348  80  4,594  08 

Burglary 43,488  76  8,167  80 

Totals,        ....        $99,243  88        $40,824  64 

139,568  52 

Gross  assets, $982,689  75 
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Items  not  admitted  and  Depreciation. 


Deposit  with  United  Auditing  &  Adjust.  Asso., 

Agents*  balances, 

Premiums  uncollected,  written  prior  to  Oct.  1, 

Book  value  of  sf  s  and  bonds  over  market  value, 

Total, 


$4,867  50 

433  12 

40,324  64 

44,549  19 


Admitted  assets, 


Losses  and  claims :  — 


$90,174  45 
$892,515  30 


Fidelity,     . 
Surety, 
Plate  glass. 
Burglary,  . 


Liabilities. 

In  Prooeu  of 
A4)DstmenL 

$7,051  72 

.     •    27,080  46 

333  H3 

4,687  77 


RMlstod. 

$35,077  91 


Net  unpaid  claims. 


$89,153  78        $35,077  91 


Unearned  premiums:  .fidelity,  $82,739.12;  surety,  $121,- 
447 .  02 ;  plate  glass,  $40,648 .  37 ;  burglary,  $82,438 .  36, 

Commissions  due  on  policies  issued  after  Oct.  1:  fidelity, 
$2,383.91;  surety,  $7,717.67  :  plate  glass,  $3337.20;  bur- 


elary,  $10,872.19, 

iTaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 


Sa 

Reinsurance, 

Contingent  fund  reserve. 


Total  liabilities,  except  capital, 

Capital  paid  up  in  cash, $374,931  82 

Surplus  over  all  liabilities,       ....  35^01  45 

Surplus  to  policy  holders, ....     


$74,281  69 
277,272  87 


24310  97 

1,263  10 

4,503  40 

100,000  00 

$482,082  03 


410,433  27 


Total  liabilities, $892,515  30 


£xHiBiT  OF  Premiums. 


Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 

Total, 

Deduct  expirations  and  cancellations, 


Balance, 

Deduct  reinsured  policies. 

Net  premiums  in  force  Dec.  31, 1904 

Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 


Total, 

Deduct  expirations  and  cancellations. 


Balance, 

Deduct  reinsured  policies, 

Net  premiums  in  force  Dec.  31, 1904, 


Fidelity. 

$53,044  38 
74,779  71 

$127,824  09 
61,781  16 

$66,042  93 
564  70 


Soretr- 

$140,308  42 
265,950  53 

$406,258  95 
163,364  92 

$242,894  08 
1,000  00 


$65,478  23  $241,894  03 


Plate  OlAM. 

$70,382  26 
88,398  04 

$158,780  SO 
77,483  55 

$81,296  75 


$69,237  06 
174,412  35 

$243,649  41 
77,321  94 

$166,327  47 
11,418  88 


$81,296  75  $154,908  59 
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General  InterrogcUories. 

Losses  incaiTed  during  the  year :  fidelity,  122,582 .  96 ;  surety, 
#53,429.23;  plate  glass,  #29,802.65;  burglary,  #39,242 . 38, 
Company's  stock  owned  by  the  directors,  par  value. 


1144,057  12 
111,300  00 


Business  in  the  GommonweaUh  of  MassctchuseUs  during  the  Year. 

Premlumt  reoetved.         Losses  paid.    Losses  incumd. 

Fidelity, t^,609  88  (642  00  $642  00 

Surety 14,939  72  -  19  15 

Burglary 1,957  17  19  50  19  50 


Totals, 


$22,506  21 


1661  50 


1680  65 


Schedule  A. 
Stocks  and  Bonds  oumed  by  the  Company, 


1,600  shares  Title  &  Guar.  Co.  of  Roch.,  N.  Y., 

400      ''      Reading  R.R., 

100      •*      Southern  R'y, 
Massachusetts  bonds, 
Hartford,  Conn.,  bonds,    . 
Bristol,  Conn.,  bonds. 
Town  of  Wallingford,  Conn.,  bonds. 
Borough  of  Wallingford,  Conn.,  bonds. 
City  of  Waterbury,  Conn.,  bonds. 
New  Britain,  Conn.,  bonds. 
City  of  New  York  bonds, . 
Worcester,  Mass.,  bonds,  . 
Fall  River,  Mass ,  bonds,  . 
Boston,  Mass.,  bonds, 
Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
Union  Pacific  R  R.  Co.  bonds,  . 
Cleve.,  Cin.,  Chic.  &  St.  Louis  bonds. 
Southern  Pacific  R.R.  ("of  Cal.)  bonds, 
Minneapolis  &  St  Louis  R'y  fcfonds, 
Northern  Pacific-Great  Northern  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Erie  R.R.  bonds,        .... 
Erie  Pennsvlvania  Coal  Co.  bonds,  . 
Louisville  Nashville  R.R.  bonds. 
Nor.  &  West  R  R.  Pocahontas  C'l  Co.  bonds, 
Western  Union  Telegraph  bonds,    . 


Book  Value. 
1 185,1 25  00 

17,668  75 

9,575  00 

26,848  75 

9,427  50 

10,800  00 

9,607  50 

26,562  50 

20,987  50 

82,100  00 

81,925  00 

11,770  00 

10,775  00 

25,875  00 

6,212  50 

29,700  00 

9,750  00 

4,681  25 

5,825  00 

4,875  00 

9,681  25 

9,825  00 

8,750  00 

9,800  00 

9,592  50 

9,400  00 

10,550  00 


Market  Valae. 
f  150,000  00 

17,933  33 

9,575  00 

25,750  00 

9,400  00 

10,125  00 

9,405  00 

25,406  25 

20,087  50 

80,300  00 

78,400  00 

11,110  00 

10,200  00 

25,500  00 

6,150  00 

29,477  08 

10,450  00 

5,038  38 

5,858  33 

4,788  84 

9,900  00 

10,016  66 

9,050  00 

9,333  83 

9,550  00 

9,466  66 

10.375  00 


1606,685  00  1^62,135  81 
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AMERICAN  BONDING  COMPANY  OF  BALTIMORE. 

Incorporated  April  6, 1894.    Commenced  bnalneBS  Jan.  18, 1886. 

Paid-up  Capital,  $500,000.* 

Georob  Cator,  PresidenL  Edwin  W.  Fob,  Secretary, 

»        •        •        . 
Bome  Office^  Courtland  and  Saratoga  streets,  Baltimore,  Md. 

Income. 

Cash  premiums  received:  fidelity  and  surety,  f 685,0 19. 26; 

burglary,  1 100. 82 •685,180  08 

Interest  on  mortgage  loans, 1,115  04 

Interest  and  dividends  from  all  other  sources,  68,745  05 

Rents 696  6S 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,281  20 

All  other, 172  50 

Total  income, 1702,180  49 

Ledger  assets,  Dec.  81, 1903, 1,546,411  42 

Total f2,24«,541  91 

Disbursements. 

For  losses :  fidelity  and  surety, (811^74  27 

Legal  expenses  except  for  defending  suits  for  insured, .  18,746  85 

Stockholders'  dividends  (declared  during  the  year,  140,000),  40,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity  and  surety,  $149,342.87;  burglary,  (37.81,     .        .  149,880  68 

Salaries  of  officers  and  home  office  emi^oyees,               .  83,608  61 

Salaries  and  expenses  of  agents  not  on  commission,       .  40,756  87 

Inspections,        ....      - 6,826  76 

Rents, 1,881  78 

Repairs  and  expenses  on  real  estate, 2,212  68 

Taxes  on  real  estate, 684  64 

All  other  taxes,  licenses  and  insurance  department  fees,        .  85,268  74 

Advertising,  $14,246.63 ;  printing  and  stationery,  $17,474.61,  81,721  24 
Postage  and  express,  (11,894.98;    furniture  and  fixtures, 

$8.902.95, 20,797  98 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  40388  81 

Liquidation  of  bills  payable, 100,000  00 

Incidentals, 86,085  00 

Total  disbursements, $919,628  86 

Balance (1,828,918  05 

*  The  cash  capital  was  reduced  from  $1,000,000  to  $500,000  daring  1904  without  any  dla- 
trlbatlon  of  the  assets. 
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Ledger  Assets. 

Book  value  of  real  estate $26,110  87 

Mortgage  loans  on  real  estate, 88,816  84 

Collateral  loans  (scbedale  A) 16,81188 

Book  value  of  bonds  and  stocks  (schedule  B),        ...  1,317,093  18 
Cash  in  company^s  office,  $4,047.42 ;  deposited  in  bank, $^^7,- 

467.60, 221,606  02 

Accounts  receivable,  secured, 22,470  21 


Total $1,642,806  00 

Deduct  col  lateral^  and  special  deposits, 313,887  96 

Ledger  assets,  as  per  balance,  ......  $1,328,918  06 

Non-Ledger  Assets. 

Interest  due  and  accrued, 6,006  69 

Market  value  of  bonds  and  stocks  over  book  value,  1,747  99 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity  and  surety,  .        .        .        $73,879  61        $33,677  29 
Burglary, 1,612  87 


Totals,        ....        $76,392  38        $33,677  29 


108,969  67 


Gross  assets, $1,446,641  SO 

Items  not  admitied  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,  $33,677  29 

Accounts  receivable, 11,946  63 

Special  deposit  less  $36,093.64  liabilities,  198,693  86 

Total, '■ 244,217  68 


Admitted  assets $1,201,423  62 

Liabilities. 
Losses  and  claims :  — 

In  Process  of 
*  A(Uastment.  Reported.  Resisted. 

Fidelity  and  surety,  $66,326  71  $3,914  31      $113,622  44 

Net  unp'd  cPs, : $182,862  46 

Unearned  premiums:  fidelity  and  surety, $321,442.04;  bur- 
glary, $806.86 322,248  89 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity  and 
surety,  $26,944.82;  burglary,  $278.22,         ....         27,22304 

Reinsurance, 1,168  33 


Total  liabilities,  except  capital $633,492  72 

Capital  paid  up  in  cash, $600,000  00 

Surplus  over  all  liabilities,        ....        167,930  90 

Surplus  to  policy  holders, ....     667,930  90 

Total  liabilities, $1,201,423  62 
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Exhibit  of  Prbmiums. 

Fld«Ilt7  and  Soraty. 

Premiums  in  force  Dec.  81, 1903,     .        .  t6B0,370  06 


Written  or  renewed  during  1904, 


Total 

Deduct  expirations  and  cancellations, 


Balance, 

Deduct  reinsured  policies, 

Net  premiums  in  force  Dec.  31, 1904, 


731,522  74 

11,411392  80 
766,697  90 

1655,194  90 
12,623  85 


BurUiy. 

tl,667  80 

$1,667  80 
53  61 

tl,613  69 


(642,571  05         (1,613  69 


OenercU  Interrogatories. 

Losses  incurred  during  the  year :  fidelity  and  surety, 
Company^s  stock  owned  by  the  directora,  par  yalue, 
Diviaends  declared  since  organization :  cash, . 
Total  amount  loaned  to  officers  and  directors. 
Loaned  to  stockholders,  not  officers, 


(422,341  29 

128,950  00 

370,000  00 

7,261  88 

3,000  00 


Business  in  the  CommonwecLlth  of  Massachusetts  during  the  Year. 

Premlanu  reoel^Ml.  Lostea  paid.     Loasaa  tneorred. 


Fidelity  and  surety,  . 
Burglary,   . 


(27,745  55 
20  80 


Totals, 


(6^4  83         (2,157  19 


(27,766  85         (6,554  83         |2,157  19 


Schedule  A. 
Securities  held  as  Collateral. 


150  shares  Cent.  RU  Es.  &  T.  Co.  of  Bait.  City, 
162  "  United  R'ys  &  Elec.  Co.  of  Bait.,  . 
100  "  National  Howard  Bank  of  Bait.,  . 
8  "  First  NatU  B'k  of  H.  de  Grace,  Md., 
United  R'y  &  £lec.  Co.  of  Baltimore,  Md.,  4s, . 
New  Orleans,  La.,  certificates, .  .  .  . 
190  shares  The  State  Ins.  Co.  of  Nebraska, 
124  "  Brennan-Love  Co.,  Omaha,  . 
Assignment  of  (10,000  Life  Ins.  Policy,  . 


Schedule  B. 


} 


Mafkat  Valna. 
(7^00  00 

2,106  00 

1,100  00 

1,600  00 

1,420  00 

8,186  36 

9,550  00 ') 

12,400  OP  > 


Loaned  Tbereon. 

17,261  88 

250  00 
1,100  00 
3,000  00 

54K)0  00 


148,862  86       (16,811  88 


Stocks  and  Bonds  owned  by  the  Company. 


150  shares  Merch.  NU  B^k  of  Baltimore, 

City  of  New  Orleans,  La.,  certificates, 

Cit^  of  Baltimore  stock,    . 

United  States  government  bonds,     . 

City  of  Mobile,  Ala.,  bonds, 

City  of  Montgomery,  Ala.,  bonds, 

City  of  Norfolk,  Va.,  bonds, 

City  of  Norfolk,  Va.,  bonds, 

Town  of  Snow  Hill,  Md.,  botids. 


Book  Valae. 

(25,500  00 
45,749  67 

648,812  51 
88,612  50 
26,875  00 
25,937  50 
10,650  00 
25,875  00 
20,691  00 


Market  ValQe. 
(25,500  00 

45,721  67 
650,588  50 
88,612  50 
26,375  00 
26.937  60 
10,650  00 
25,875  00 
20,691  00 
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State  of  Georgia  bonds,     .... 

State  of  Tennessee  bonds, 

Bait.  &  Ohio  R.R.,  Southwest.  Div.,  bonds, 

W.  Virginia  Central  &  Pittsburg  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds. 

Union  Pacific  r!k.  bonds, 

Georgia,  Carolina  &  Northern  R.R.  bonds. 

Southern  Pacific  R.R.  bonds,    . 

Georgia  &  Alabama  R.R.  bonds, 

Unit^  R^js  &  Elec.  Co.,  Baltimore,  bonds. 


Book  Value. 

|28,S50  00 
28,760  00 
22,760  00 
82,600  00 
24,600  00 
27,600  00 
22,000  00 
23,260  00 
27,600  00 

117,390  00 


Murket  VftlM. 

f  28,260  CO 
28,760  00 
22.760  00 
82,600  00 
24,600  00 
27.600  00 
22,000  00 
23,260  00 
27,600  00 

117,390  00 


f  1,317,098  18  $1,818,841  17 


THfi  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW 

YORK. 

Incorporated  April  28, 1898.    Commenoed  business  May  1, 18fl8. 
Paii>-up  Capital,  $1,000,000. 

S.  M.  Phelan,  President,  £.  M.  Treat,  Secretary, 

Home  Office,  302  Broadioay,  New  York,  N.  Y, 

Income. 

Cash  premiums  received :  credit, 11,401,287  69 

Interest  and  dividends  from  all  sources, 68,214  09 

Total  income $1,464,461  78 

Ledger  assets,  Dec.  81, 1903, 2,166,816  87 

Total 18,680,267  16 

DlSBUBSEMENTfl. 

For  losses:  credit,     .                . $714,266  29 

Legal  expenses  except  for  defending  suits  for  insured,          .  6,606  61 

Stockholders'  dividends  (declared  during  the  year,  160,000), .  60,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

credit, 434,866  21 

Salaries  of  officers  and  home  office  employees,               .  101,442  64 

Rents, 17,219  10 

Taxes,  licenses  and  insurance  department  fees,       .  80,496  47 

Advertising,  tl7,934.39 ;  printing  and  stationery,  (5,237.41, .  23,171  80 

Postage  and  express, 6,769  80 

Incidentals, 61,799  14 

Total  disbursements, (1,486,627  46 

Balance, (2,194,639  69 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), (1,841,782  31 

Cash  in  company's   office,  $2,009.37;    deposited  in   bank, 

(144,631.54 146,640  91 

Bills  receivable 6,464  94 

Agents'  balances 86,869  34 
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Premium  notes, 176,175  97 

Furniture  and  fixtures, 87,606  22 

Deposit  with  attorney, 600  00 

Ledger  assets,  as  per  balance, $2,194,639  69 

Non-Ledobr  Assets. 

Interest  accrued, 3,325  76 

Gross  uncollected  premiums,  written  after  Oct.  I :  credit,  29,600  85 

Accounts  purchased  on  payment  of  losses,       .        (52,047  17 

Gross  assets (2,227,566  30 

Items  not  admitted  and  Depreciation. 

Bills  receivable, (5,464  94 

Furniture  and  fixtures, 37,606  22 

Book  value  of  bonds  over  market  value, .        .  22,534  81 

Agents'  balances, 86,369  34 

Special  deposit  less  $24,444  liabilities,     .  28,181  00 

180,166  31 

Admitted  assets, (2,047,409  99 

Liabilities. 
Losses  and  claims :  — 

In  ProcMB  of 

A(]juatinent.  Reported.  Betlttod. 

Credit,  (44,218  42      (132,600  00         $5,600  00 

Net  unp'd  cl'ms,   (182,418  42 

Unearned  premiums :  credit, 692,971  76 

Commissions  due  on  policies  issued  after  Oct.  1 :  credit,  7,400  00 

Total  liabilities,  except  capital, (882,790  18 

Capital  paid  up  in  cash (1,000,000  00 

Surplus  over  all  liabilities 164,619  81 

Surplus  to  policy  holders, ....    1,164,619  81 

Total  liabilities (2,047,409  99 

£xHiBiT  OF  Premiums. 

Credit. 

Premiums  in  force  Dec.  31,  1903, (1,501,566  57 

Written  or  renewed  during  1904, 1,539,874  60 

Total, $3,040,941  17 

Deduct  expirations  and  cancellations, 1,585,928  98 

Net  premiums  in  force  Dec.  81, 1904,       ....  $1,455,012  19 

General  IrUerrogaiaries. 

Losses  incurred  during  the  year :  credit,         ....     $714,26629 
Company ^s  stock  owned  by  the  directors,  par  value,      .  217,100  CO 

Dividends  declared  since  organization :  cash, ....       312,000  00 

Business  in  the  CommontoeaUh  of  MassachtiseUs  during  the  Tear. 

PrMniunu  receiTcd.        Lo«ms  paid.       Lostea  InciirTed. 

Credit $128,530  85        $69,745  74       (69,745  74 
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Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Value.  Market  Valoe. 

United  States  government  bonds,     .                .  11*069,769  35  $1,043,250  00 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds,       .  56,587  50  57,875  00 

St.  Louis  &  Southwestern  K'j  bonds,                .  44,387  50        45,942  50 

Wabash  R.R  bonds 56,937  50  58,562  50 

Texas  &  Pacific  R'y  bonds,       ....  39,368  49  41,055  00 

Union  Depot  R'y  bonds 29,031  25  28,875  00 

Illinois  Central  Railroad  bonds,                .  94,062  50  94,000  00 

Laclede  Gas  Co.  bonds, 54,464  17  54,062  50 

B.  &  O.  S.  W.  R.R.  Division  bonds,  .  46,380  25  46,000  00 

Mexican  government  bonds,     ....  94,000  00  93,750  00 

Chic,  Rock  Island  &  Pacific  R'y  bonds,   .  19,125  00  19,250  00 

Terminal  R  R.  bonds, 49,500  00  49,500  00 

Mobile  &  Ohio  R.R.  St.  L.  &  Cairo  Div.  bonds,  50,500  00  49,500  00 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds,  44,000  00  44,250  00 

Chicago  &  Alton  R'y  bonds,      ....  42,125  00  42,000  00 

City  of  New  York  bonds 51,548  80  51,375  00 

11,841.782  31  $1,819,247  50 


AMERICAN  FIDELITY  COMPANY. 

Incorporated  Nov.  27, 1900.    Commenoed  baBinesa  Jan.  26, 1901. 

Paid-up  Capital,  $250,000. 

James  W.  Brock,  President*  Harlan  W.  Kemp,  Secretary, 

Home  Office^  Montpelier^  VL 

Income. 

Cash  premiums  received :  accident,  f  14,902.13 ;  health,!  130.57 ; 
liability,  18,521.04;  fideHty  and  surety,  $10,065.84;  bur- 
glary, $982.37 $34,601  95 

Interest  and  dividends  from  all  sources, 10,108  81 

Total  income, $44,710  76 

Ledger  assets,  Dec.  31,  1903, 289,169  34 

Total, 1333,880  10 

Disbursements. 

For  losses:  accident,  $2,645.84;   liability,  $889.95;  surety, 

$1,000;  burglary,  $283.27, $4,819  06 

Investigation  and  adjustment  of  claims:  accident,  $68.50; 

liability,  $400.40;  surety,  $12.31,  ....  47621 

Legal  expenses  except  for  defending  suits  for  insured,  .  89  50 

Commissions  less  those  on  return  premiums  and  reinsurance : 

accident,  $5,228.88;   health,  $45.70;   liability,  $1,458.17; 

surety,  $1,174.21;  burglary,  $319.78, 8,226  19 

Salaries  of  officers  and  home  office  employees,       .        .  1,918  39 

Salaries  and  expenses  of  agents  not  on  commission,  9,368  29 

Medical  examiners'  fees  and  salaries,  $56.75;   inspections, 

114.60 71  35 

Rents, 343  33 
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Taxes,  licenses  and  insarance  departqient  fees,  $1,142  08 

Advertising,  $879.38 ;  printing  and  stationery,  $2,179.23,      .  3,058  56 

Postage  and  express,  $210.99 ;  furniture  and  fixtures, $269. 80,  480  79 

Total  disbursements, $29,998  75 


Balance $303^86  35 

Ledges  Assets. 

Book  value  of  bonds  (schedule  A) $286,000  00 

Cash  in  company ^s  office,  $144.27;  deposited  in  bank,  $15,- 

742.08 15386  35 

Agents'  balances .  2,000  00 

Ledger  assets,  as  per  balance, $303,886  35 

Non-Ledger  Assets. 

Interest  accrued, 2,615  00 

Market  value  of  bonds  over  book  value, 6,375  00 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct  1.  Oct.  1. 

Accident, $4,337  47              $52  88 

Health 727  57 

Liability 4,086  31              654  25 

Suretv,       .        .                .        .  1,381  12 

Burglary, 1,447  00 


Totals,         ....        $11,979  47  $707  13 


12,686  60 


Gross  assets, $325,562  95 

Items  not  admitted  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,  $707  13 

Agents'  balances, 2,000  00 

Total 2,707  13 


Admitted  assets $322,855  82 


Losses  and  claims :  — 


Liabilities. 


Reported.  Beilited. 

Accident, $90  00 

Liability 300  00  $300  00 

Burglary 31  80 

Net  unpaid  claims,     .  $421  80  $300  00 

$721  80 

Estimated  expenses  for  settling  unpaid  claims :  liability,       .  100  00 

Unearned  premiums:  accident  $8,201.51;  health,  $428.82; 

liability,  $6,138 .  21 ;  fidelity  and  surety,  $5,384 .  74 ;  burglary, 

$1,283.52, 21,486  80 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$1,822.88;  liability,  $1,190. 75;  fidelity  and  surety,  $191.06; 

burglary,  $488.11 3,692  80 

Reinsurance, 226  00 


Total  liabilities,  except  capital, $26,177  40 
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Capital  paid  up  in  cash,    . 
Surplas  over  td\  liabilities, 
Surplus  to  policy  holders, . 

Total  liabilities, . 


1260.000  00 
46,678  42 


(296,678  42 
(322,855  82 


Exhibit  of  Prbmiums. 


Prem's  in  force  Dec.  31, 1903, 
Writ'n  or  renewed  during  1904 

Total 

Deduct  expirations  and  cancel. 

Balance, 
Deduct  reinsured  policies, 


Accident. 

$5,255  46 
20,927  79 

(26,183  25 
9,620  24 

(16,563  01 
160  00 


Health. 

(997  64 

(997  64 
140  00 


Liability. 

(347  36 
17,095  99 

$17,443  35 
5,376  99 


(857  64       (12,066  36 

66  00 


N't  prem.  in  force  Dec.  31, 1904,  (16,403  01 


(857  64       (12,000  36 


Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 


Total, 

Deduct  expirations  and  cancellations, 

Net  premiums  in  force  Dec.  81,  1904, 


Fidelity  and  Surety. 

$8,370  64 
11,237  24 

$19,607  88 
9.087  49 


Bargflary. 


$2,623  57 


(2,623  57 
198  20 


(10.520  39         (2,425  37 


General  Interrogatories, 

Losses  incurred  during  the  year:  accident,  $2,499.16;  lia- 
bility, (1,489.95;  surety,  $1,000 ;  burglary,  $315.07,  . 
Company's  stock  owned  by  the  directors,  par  value. 


(5,304  18 
107,900  00 


Business  t7i  the  CommonweaUh  of  Massachusetts  during  the  Year, 

PremlamB  received.  LoBses  paid.      Loues  incurred. 

Accident,    .  $2,877  53  (397  36  $397  36 

Health, 105  00 

Liability,    .        .       ' .        .        .  7,534  59  877  00  1,477  00 


Totals, 


(10.517  12  $1,274  36         $1,874  36 


Schedule  A. 
Bonds  owned  by  the  Company, 


City  of  New  York,  N.  Y.,  bonds. 
City  of  Boston,  Mass.,  bonds,    . 
City  of  Somerville,  Mass.,  bonds. 
City  of  Milwaukee,  Wis.,  bonds. 
State  of  Massachusetts  bonds,  . 


Book  Yalae. 

$152,000  00 

10,000  00 

9,000  00 

15,000  00 

100,000  00 


Market  Valne. 

$155,775  00 

10.275  00 

9,000  00 

15,000  00 

102,825  00 


(286,000  00  (292,375  00 
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AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  March  80, 1887.    Commenced  business  Oct.  1, 1887. 

William  C,  Loverino,  PrenderU.  Stdnby  A.  Williams,  Secretary. 

Home  Office,  SO  State  Street,  Boston,  Mass, 

Income. 

Cash  premiums  received :  liability, 1317,501  31 

Interest 16,786  7i 

Income  from  all  other  sources, 3  52 

Total  income, 1^33,291  55 

Ledger  assets,  Dec.  31, 1903, ,  .  433,018  33 

Total #816,304  88 

Disbursements. 

Losses:  liability, $141,127  32 

Dividends  to  policy  holders, 93,223  36 

Salaries  of  officers  and  home  office  employees,        .                .  25,230  67 

Expenses  of  agents, 4,948  97 

Inspections, 4,098  41 

Rents, 2,200  00 

Taxes,  licenses  and  insurance  department  fees,       .                .  3,119  31 

Incidentals, 2^22  76 

Total  disbursements, $276,770  80 

Balance, $539,534  08 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $491,828  00 

Cash  in  office,  $140.60;  in  bank,  $47,565.48,  ....  47,706  08 

Total  ledger  assets, $539,534  08 

Non-Ledger  Assets. 

Interest  due  and  accrued, 7,184  40 

Gross  premiums  in  course  of  collection :  liability,  .                .  1,963  89 

Gross  assets, $548,682  37 

Deduct  Assets  not  admitted. 

Book  value  of  bonds  over  market  value,         ....  14,930  50 

Total  admitted  assets, $533,751  87 
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LlABILTTIES. 

Losses  and  claims  resisted :  liability, $150,000  00 

Unearned  premiums :  liability, 141,821  89 

Rents 188  38 


Total 1292,006  22 

Surplus  to  policy  holders, 241,746  65 

Total  liabilities, f533,751  87 

Exhibit  of  Premiums. 

Caah  Prem*8.  Conting't  Prem't. 

In  force  Dec.  31, 1903, $280,522  53  t^61,045  06 

Written  during  the  year, 328.669  66  657,339  32 


Totals $609,192  19  $1,218,384  38 

Expired  and  cancelled, 325,548  41  651,096  82 

In  force  Dec.  31, 1904,       ....      $283,643  78  $567,287  56 

General  IrUerrogcUories, 

Losses  incurred  during  the  year :  liability,      ....  (140,00000 

Profits  returned  to  poflcy  holders  since  organization,     .        .  964,791  07 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premlnms  receired.          Losses  paid.  Losses  incarred. 

Liability (125,136  28        $49,329  57  $62,000  00 

Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Valne.  Market  Valne. 

Old  Colony  R.R.  bonds (20,837  50  $21,750  00 

Boston  &  Lowell  K.R.  bonds,    .        .        .        .          20,305  00  21,135  00 

Phila.,  Wilmington  &  Bait.  R.R.  bonds,  .        .          10,100  00  10,500  00 

State  of  Massachusetts  bonds,  ....        400,585  50  383,512  50 

Fitchburg  R.R.  notes, 40,000  00  40,000  00 


$491,828  00     (476,897  50 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14, 1884.    Commenced  buslneBS  April  15, 1884. 

Paid-up  Capital,  $2,500,000. 

H,  D.  Lyman,  President  H.  B.  Zevely,  Secretary, 

Home  Office,  100  Broadway,  New  York,  N.  F. 

Income. 

Cash  premiums  received :  fidelity,  $706,496.36 ;  surety,  $764,- 

698.74 $1,471,090  10 

Interest  od  mortgage  loans, 171  12 

Interest  and  dividends  from  all  other  sources,  96,602  25 
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Rents,  including  company^s  own  occupancy,    . 
Profit  on  sale  or  maturity  of  ledger  assets, 
All  other, 


1246,614  22 

88,385  15 

1«582  61 


Total  income, 11,854,445  45 

Ledger  assets,  Dec.  31, 1903, 5,897,782  28 


Total 17,252,227  73 


Disbursements. 

For  losses:  fidelity,  $327,006.73;  surety,  f 26 1,6 12. 73,  . 
Investigation  and  adjustment  of  claims :  fidelity,    . 
Legal  expenses  except  for  defending  suits  for  insured, . 
Stockholders^  dividends  (declared  during  the  year,  1200,000) 
Commissions  less  those  on  return  premiums  and  reinsurance 

fidelity,  132,582.60;  surety,  (62,555.19, 
Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission. 

Inspections, 

Rents,  including  company^s  own  occupancy,    . 
Repairs  and  expenses  on  real  estate,        .... 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees. 
Advertising,  $5,977.66 ;  printing  and  stationery,  $80,044.71, 
Postage  and  express,  (18,313.96;    furniture  and  fixtures 

$8,407.06, 

Incidentals, 


(588,619  46 

11,268  11 

5,«J47  99 

200,000  00 

95,137  79 

218,752  39 

308,316  44 

4,430  17 

30,183  33 

77,230  60 

62,659  54 

36,410  17 

36,022  37 

26,721  02 
41,121  61 


Total  disbursements, $1,741,920  99 

Balance, $5,510,306  74 

Ledger  Assets. 

Book  value  of  real  estate, $3,000,000  00 

Book  value  of  bonds  and  stocks  (schedule  A),        .                .    2,131,502  53 
Cash  in  company^s  office,  (1,150.06;    deposited  in  bank, 
(377,654.15, 378,804  21 


Ledger  assets,  as  per  balance, $5,510,306  74 


Non-Ledger  Assets. 


Interest  due, 

Rents  due, 

Market  value  of  bonds  and  stocks  over  book  value. 
Gross  uncollected  premiums :  — 

Written  after 
Oct.  1. 

Fidelity, $42,960  46 

Suretv 84,337  31 


Written  before 
Oct.  1. 

$15,782  61 

114,557  81 


Totals, 


.      $127,297  77      $130,340  42 


8,459  62 

18,481  89 

155,732  72 


257,638  19 


Gross  assets. 


.  $5,950,619  16 
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Items  not  admitted  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,      f^^^^^*^^  ^^ 
Special  deposits  less  $87,195.01  liabilities,     .        373,563  49 

Total, $503,903  91 


Admitted  assets, 15,446,715  25 


Liabiuties. 
Losses  and  claims :  — 

A4)nited  and  in 

Process.  Reported.  Resisted. 

Fidelity,     .  $28,925  66      $108,364  92        $20,279  72 

Surety.       .        .  53,901  31  30,666  71         155,665  29 

Netunp'dcPs,     $82,826  97      $139,03163      $175,945  01 

$397,803  61 

Unearned  premiums:    fidelity,  $300,770.26;   surety,  $492,- 

402.98 793,173  24 

Commissions  due  on  policies  issued  after  Oct.  1:  fidelity, 

$1,456.85;  surety,  $4,900.28, 6,357  08 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .         12,500  00 
All  other, 13,908  12 

Total  liabilities,  except  capital, $1,223,742  05 

Capital  paid  up  in  cash, $2,500,000  00 

Surplus  over  all  liabilities 1,722,973  20 

Surplus  to  policy  holders, ....   4,222,973  20 

Total  liabilities, $5,446,715  25 


Exhibit  op  Premiums. 

Fidelity.  Surety. 

Premiums  in  force  Dec.  31, 1903,     .        .        .      $575,279  30  $900,492  29 

Written  or  renewed  during  1904,     .        .                808,609  98  921,497  59 

Total $1,383,889  28  $1,821,989  88 

Deduct  expirations  and  cancellations,              .        782,348  76  842,568  86 

Net  premiums  in  force  Dec.  31, 1904,       .      $601,540  52  $979,421  02 


General  Interrogatories, 

Losses  incurred  during  the  year :  fidelity,  $316,481 .90 ;  surety, 

$320,856.16 $637,338  06 

Company's  stock  owned  by  the  directors,  par  value,               .  776,300  00 

Dividends  declared  since  organization :  cash,                 .        .  2,700,000  00 


Business  in  the  CommonweaUh  of  Massachusetts  during  the  Year. 

Premlams  recelTed.       Losses  paid.        Losses  Incarred. 

Fidelity, $40,452  81      $106,312  88     $107,752  44 

Surety 46,716  36        129,764  05       132,203  77 


Totals,        ....        $87,169  17      $236,076  43     $239,956  21 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


100  shares  MortoD  Trust  Company, 
180      "      Lawyers^  Mortgage  Ins.  Co 

2,600      "      N.  X .  City  corporate  stock, 

2,725      '*      Consolidated  Gas  Co.  of  N. 

1.000      "      American  Tobacco  Co., 

United  States  bonds, . 

District  of  Columbia  bonds. 

Province  of  New  Brunswick  bonds, 

State  of  Virginia  bonds,   . 

State  of  Georgia  bonds,     . 

State  of  Tennessee  bonds. 

State  of  Alabama  bonds,  . 

Salt  Lake  City  bonds, 

Portland,  Ore ,  bonds, 

Mexico  Interior  Redeemable  bonds, 

U.  S.  of  Mexico  bonds, 

Missouri,  Kan.  &  Texas  R^y  bonds, 

Chicago  &  Alton  R^y  bonds, 

Canadian  Northern  R^y  bonds, 

N.  Y.  Gas  &  Elec.  L't,  H't  &  Power 

State  of  Louisiana  bonds, . 

Tennessee  Central  R'y  bonds,  . 

American  Tobacco  Co.  bonds,  . 

Consolidated  Gas  Co.  of  N.  Y.  bonds. 


Y., 


Co.  bonds 


Book  Yalae. 

$20,000  00 
24,000  00 

266.260  00 

639,093  76 
94,000  00 

166,162  60 
72,900  00 
9,700  00 
18,480  00 
30,296  26 
25,711  25 
62,626  00 
26,375  00 
60,386  00 

103,734  60 

134,034  60 
27,606  26 
42,876  00 

100,263  33 
63,600  00 
62,480  00 
86,140  00 
70,000  00 
68,000  00 


Market  Valac. 

$90,000  00 
36,100  00 

246,666  26 

638,868  75 
92,760  OO 

163,375  00 
72,000  00 
9,700  00 
26,600  00 
28,990  00 
29,250  00 
50,900  00 
25,250  00 
68,600  00 

119,028  50 

140,189  25 
35,437  60 
41,000  00 
99,280  00 
65,126  00 
61,600  00 
85,140  00 
71,876  00 

121,720  00 


$2,131,502  53 12,287,235  25 


THE  BANKERS'  SURETY  COMPANY. 

Incorporated  Jaly  10, 1901.    Commenced  business  Nov.  8, 1001. 

Paid-up  Capital,  $fiOO,000. 

Harvey  D.  Goulder,  President.  Howard  H.  Burgess,  Secretary. 

Borne  Office,  Williamson  Building^  Cleveland,  Ohio, 


Income. 

Cash  premiums  received :  fidelity  and  surety,         .        .  $146,837  14 

Interest  on  mortgage  loans, 6,706  58 

Interest  and  dividends  from  all  other  sources,         .        .        .  19,692  18 

All  other 646  25 

Total  income, $172,882  15 

Ledger  assets,  Dec.  31, 1903, 666,776  97 

Total $839,669  12 

Disbursements. 

For  losses :  fidelity  and  surety, $68,649  84 

Investigation  and  adjustment  of  claims :  fidelity  and  surety,  4,193  20 

Stockholders'  dividends, 16,000  00 

Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity  and  surety, 33,218  66 
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Salaries  of  officers  and  home  office  employees,       .        .  $27,225  62 

Salaries  and  expenses  of  agents  not  on  commission,  9,544  67 

Detectives'  fees  and  salaries,  tli827. 48 ;  inspections,  $1,966.40,  8,793  88 

Rents, 4,289  96 

Taxes,  licenses  and  insurance  department  fees,  5,557  05 

Advertising,  $2,054.53;  printing  and  stationery,  $2,885.89,  .  4,939  92 
Postage  and    express,  $1,540.74;    furniture    and   fixtures, 

$1,065.69, 2,606  43 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .        .  410  41 

Incidentals, 8,417  32 

Total  disbursements, $177,796  85 

Balance, $661,862  27 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $72,210  00 

Collateral  loans  (schedule  A), 64,036  86 

Book  value  of  bonds  and  stocks  (schedule  B),        .        .        .  379,228  67 
Cash  in  company^s  office,  $1,911.77;   deposited    in    bank, 

$139,231.66, 141,143  43 

Bills  receivable, 4,596  82 

Agents'  balances, 646  49 

Ledger  assets,  as  per  balance, $661,862  27 

Non-Ledger  Assets. 

Interest  accrued, 4,559  75 

Gross  uncollected  premiums :  fidelity  and  surety,  .                .  33,088  46 

Real  estate  taken  as  salvage, 10,000  00 

Gross  assets, $709,510  48 

Items  not  admitted  and  Depreciation. 

Real  estate  taken  as  salvage,    ....  $5,000  00 

Bills  receivable 2,000  00 

Agents^  balances, 646  49 

Book  value  of  st^ks  and  bonds  over  mark,  value,  2,538  87 

Total, 10,185  36 

Admitted  assets, $699,325  12 

Liabilities. 
J^osses  and  claims :  — 

A<!Uasted.  Reported.  Beslsted. 

Fidelity  and  surety,         $87  31  $1,221  25        $25,260  83 

N^t  unp'd  c'ls.    $26,568  89 

Special  reserve  for  unpaid  losses:  fidelity  and  surety,   .        .  71,500  00 

Unearned  premiums :  fidelity  and  surety,        ....  80,445  02 
Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity  and 

surety, 4,373  37 

Total  liabilities,  except  capital, $182,887  28 

Capital  paid  up  in  cash, $500,000  00 

Surplus  over  all  liabilities,       ....  16,437  84 

Surplus  to  policy  holders, ....       516,437  84 

Total  liabilities, $699,325  12 
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Exhibit  of  Premichs. 


Premiums  in  force  Dec.  31,  1903, 
Written  or  renewed  during  1904, 


Total, ...... 

Deduct  expirations  and  cancellations, 


Balance, 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  31, 1904, 

General  Interrogatories, 

Losses  incurred  during  the  year :  fidelity  and  surety, 
Companv^s  stock  owned  by  the  directors,  par  value, 
Dividends  declared  since  organization :  cash,  . 
Loaned  to  stockholders,  not  officers,        .        • 


Fidelity  and  Sarety. 

.      f  139,748  82 
172,306  52 


1312,054  84 
150,679  68 

fl61,375  16 
486  12 

f  160,890  04 


$83,531  86 

127,000  00 

15,000  00 

17,500  00 


Business  in  the  Commonwealth  of  Massachusetls  during  the  Year, 

Premiams  rec«lTed.         Loues  paid.       Losses  Incarred. 

Fidelity  and  surety,  .  .  $7,104  50        $32,641  67       f  32,641  67 


Schedule  A. 
Securities  held  as  Collateral, 


140  shares  Calumet  Transportation  Co.,  . 

20      "      Cleveland  Tanning  Co ,  . 
Cleveland  &  Southwestern  Traction  bonds, 
300  shares  American  Stove  Co., 

50      "      Central  Trust  Co.,   . 
Mortgages  on  property  in  St.  Paul,  Minn., 


Schedule  B. 


Market  Value. 

$14,000  00 

1,200  00 

38,000  00 

30,000  00 

5,000  00 


Loaned  Thereon. 

$10,000  00 

1,000  00 

25,000  00 

20.000  00 

5,000  00 

3,036  86 


$83,200  00       $64,036  86 


Stocks  and  Bonds  owned  by  the  Company. 


60  shares  Market  NatM  Bank,  Cleveland, 

25      "      Coal  &  Iron  Bank,  Cleveland, 

25      "      First  NatU  Bank,  Cleveland, 

United  States  bonds, . 

Davton,  Ohio,  bonds, 

Lakewood,  Ohio,  bonds, 

Cleveland,  Ohio,  bonds, 

Cambridge,  Ohio,  bonds, 

Glenville,  Ohio,  bonds, 

Belmont,  Ohio,  bonds, 

Guernsey,  Co.,  Ohio,  bonds, 

Franklin  Co.,  Ohio,  bonds. 

Steel  Steamship  bonds,     . 

Howell  Davis  Brant  Co.  bonds, 

Tuscarwas  R'y  bonds, 

New  York  City  bonds. 


Book  Valne. 

$5,300  00 

1,950  00 

8,575  00 

146,059  28 

27,046  51 

40,516  52 

27,935  62 

20,796  57 

6,948  64 

21,486  21 

14,890  69 

3,149  60 

29,757  53 

6,000  00 

20,000  00 

4,867  50 


Market  Valne. 
$5,566  00 

1,750  00 

4,<>00  00 
141,750  00 
26,875  00 
40,458  60 
27,607  60 
20,729  00 

6,657  30 
21,218  00 
14,529  20 

3,107  70 
30,975  00 

5,000  00 
21,600  00 

4,867  50 


$379,228  67  $376,689  80 
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CASUALTY  COMPANY  OF  AMERICA. 

Incorporated  Sept.  25, 190S.    Commenced  business  Sept.  25, 1908. 

Andrew  Freedman,  President.  Chadncey  S.  S.  Mili.er,  Secretary, 

Home  Office^  62-64  William  Street,  New  York,  N,  T. 

Income. 

Cash  premiams  received :  accident  and  health,  1 160,820. 98 ; 
liability,    t^69,U8.66;    plate    glass,    $39,951.69;     steam 

boiler.  117.260. 38 f687,181  71 

Interest  and  dividends  from  all  sources, 19,333  71 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  7,423  05 

Total  income f  713,938  47 

Ledger  assets,  Dec.  31, 1903 750,555  08 

Total, 1 1*164,493  55 

Disbursements. 

For  losses:  accident  and  health,  $62,228.02;  liability,  $50,- 

936.41 ;  plate  glass,  $7,135 ;  steam  boiler,  $587.50.    .  $120,886  93 

Investigation  and  adjustment  of  claims :  accident  and  health, 

$4,047.34;  liability,  $12,410. 74 16,458  08 

Legal  expenses  except  for  defending  suits  for  insured, .  7,186  21 

Commissions  less  those  on  return  premiums  and  reinsurance : 

accident  and  health,  $46,438.10;    liability,  $115,017.06; 

plate  glass,  $14,705.35;  steam  boiler,  $5,955.33,  182,115  84 

Salaries  of  officers  and  home  office  employees,  .  .  .  71,352  59 
Medical  examiners^  fees  and  salaries,  $2,862.33 ;  inspections, 

$10,595.77, 13,458  10 

Rents, 10.500  00 

Taxes,  licenses  and  insurance  department  fees,  .  6.858  40 

Advertising,  $4,273.32 ;  printing  and  stationery,  $15,936.26, .  20,209  58 
Postage  and    express,  $5,853.43;    furniture    and   fixtures, 

$2,841.63 8,695  06 

Incidentals, 39,813  98 

Total  disbursements $497,524  77 

Balance, $966,968  78 

Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .  $830,194  80 

Cash  in  company^s  office,  $1,234.28 ;  deposited  in  bank,  $135,- 
539.70 136,773  98 

Ledger  assets,  as  per  balance, $966,968  78 

Non-Ledger  Assets. 

Interest  accrued, 5,187  50 

Market  value  of  bonds  and  stocks  over  book  value,        .        .  4.517  70 


24  a 


CASUALXr   OO.    OF   AMERICA. 


Gross  uncollected  premiums :  — 


Accident  and  health, . 
Liability,    . 
Plate  glass, 
Steam  boiler,     . 

Totals, 


Written  after 
Oct.  1. 

1 100,131  53 

148,446  72 

8,067  19 

36,063  05 


Written  before 
Oct.  1. 

$13,113  63 

10307  10 

147  78 

190  00 


$292,698  49    $24,258  51 


$316,957  00 


Gross  assets, $1,293,630  98 


Items  not  admitted  and  Depreciation. 
Premiums  uncollected,  written  prior  to  Oct.  1, 


Admitted  assets, 


24,258  51 
$1,269,372  47 


Liabilities. 

Losses  and  claims  in  process  of  adjustment:  accident  and 
health,  $17,207.54 ;  liability,  $62,820 ;  plate  glass,  $844.60 ; 
steam  boiler,  $363, 

Deduct  reinsurance, 

Net  unpaid  claims, 

Estimated  expenses  for  settling  unpaid  claims:  accident, 
$1,000;  liability,  $9,000, 

Unearned  premiums, 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident 
and  health,  $18,798.35;  liability,  $37,737.54;  plate  glass, 
$2,931.02;  steam  boiler,  $9,106.67, 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 

Return  premiums,  $579.95 ;  reinsurance,  $3,648.53, 

Accrued  commissions, 

Reinsurance  disallowed, 


$81,235  14 
124  99 

$81,110  15 

10,000  00 
409,262  19 


68,573  58 
8^536  27 
4.228  48 

32,168  75 
530  61 


Total  liabilities,  except  capital, $614,410  03 


Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, . 


$500,000  00 
154,962  44 


654,962  44 


Total  liabilities $1,269,372  47 


Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 


Total 

Deduct  expirations  and  cancellations, 


Balance, 

Deduct  reinsured  policies, 

Net  premiums  in  force  Dec.  31,  1904, 


Accident. 
$82,118  94 
297,244  78 


LtabUIty. 

$182,667  46 
772,174  91 


$379,363  72  $954,842  37 
188,585  93   441,091  98 


$190,777  79  $513,750  39 
10,473  60    20,447  20 


$180,304  19  $493,303  19 


CENTRAL   ACCIDENT    INSURANCE   CO. 
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Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  daring  1904,     . 


Total, 

Dediict  expirations  and  cancellations, 


Balance, 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  31, 1904, 


Plate  OU88.  Steam  Boiler. 

19,373  90   t2 1,466  25 
51,736  26    62,739  60 


161,110  16   fS4:,20^  85 
17,826  26    11,437  64 


143,283  90   172,768  31 

3,118  43 


143,283  90       169,649  88 


Oeneral  Interrogatories, 

Losses  incurred  during  the  year :  accident  and  health,  $77,- 
267.10;  liability,  1108,221.48;  plate  glass,  17,885.54; 
steam  boiler,  $950.50, 


$194,324  62 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year, 

Premlams  received.         Losses  paid.      Losses  Incurred. 

Accident  and  health, .        .  |6,955  80  $1,640  68         $1,640  68 

Liability,    .        .        .        .        .  90,076  11  8,400  46  8,400  46 


Totals, 


$97,031  91        $10,041  14       $10,041  14 


Schedule  A. 
Stocks  and  Bonds  oumed  by  the  Company, 


300  shares  Manhattan  R^y, 

400      "      Interborough  R.  T., 

New  York  City  bonds,      .... 

United  States  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Massachusetts  State  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Pennsylvania  R.R.  bonds, .... 
Pitts.,  Cin.,  Chic.  &  St.  Lonis  R.R.  bonds, 
Wabash-Pittsburg  Terminal  bonds, . 


Book  Valne. 

$49,987  50 

59,775  00 

261,601  05 

53,375  00 

49,987  50 

158,812  50 

49,906  25 

50,187  50 

51.687  50 

44375  00 


Market  Valne. 
$49,500  00 

65,400  00 
257.187  50 
52,375  00 
51,875  00 
159,375  00 
50,250  00 
50,375  00 
51,875  00 
46,500  00 


$830,194  80     $834,712  ^0 


CENTRAL  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  Jan.  IS,  189S.    Commenced  business  March  80, 1895. 

Paid-up  Capital,  $soo,000. 
H.  J.  Heinz,  President.  Ralph  Butler,  Secretary, 

Home  Office,  Park  Building,  Pittsburg,  Pa. 


Income. 

Cash  premiums  received :  aocident,  $336,754.56;  health,  $57,- 

562.98;  plate  glass,  $84,917.86, 

Interest  on  mortgage  loans, 

Interest  and  dividends  from  all  other  sources, 


$479,235  40 

17,160  27 

4,310  90 


26  a  CENTRAL   ACCIDENT   INSURANCE    CO. 

Rents 1458  23 

Premium  on  sale  of  new  stock, 15,000  00 


Total  income, 1516,164  80 

Ledger  assets,  Dec.  31,  1903,  plus  increase  of  capital,  $25,000,  532,737  89 

Total, tl.048,902  69 

Disbursements. 

For  losses:  accident,  $136,911.39;  health,  $26,448.54;  plate 

glass,  $25,899. 68 $189,259  61 

Stockholders'  dividends, 20,410  50 

Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $107,597.51;    health,  $17,148.13;    plate   glass, 

$29,846.41 154,592  05 

Salaries  of  officers  and  home  office  employees,       .        .  34,141  24 

Salaries  and  expenses  of  agents  not  on  commission,               .  40,473  37 

Rents,  including  company^s  own  occupancy,    ....  4,534  16 

Repairs  and  expenses  on  real  estate,        .....  63  62 

Taxes  on  real  estate, 112  41 

All  other  taxes,  licenses  and  insurance  department  fees,        .  11,910  61 

Advertising,  $4,196.83 ;  printing  and  stationery,  $7,050.20,   .  11,247  OS 
Postage    and    express,  $6,423.60;    furnltur^   and  fixtures, 

$404.26 6,827  86 

Incidentals 2,947  69 


Total  disbursements, $476,520  15 


Balance $572,382  54 

Ledger  Assets. 

Book  value  of  real  estate $7^39  72 

Mortgage  loans  on  real  estate, 355,025  00 

Collateral  loans  (schedule  A), 71,950  00 

Book  value  of  bonds  (schedule  B), 57,891  66 

Cash  in  company's  office,  $3,610.88 ;  deposited  in  bank,  $73,- 

912.74, 77,523  62 

Agents^  debit  balances, 2,152  54 

Ledger  assets,  as  per  balance, $572,382  54 

Non-Ledger  Assets. 

Interest  due,  $345 ;  accrued,  $5,312.40, $5,657  40 

Rents  accrued, 50  00 

Market  value  of  real  estate  over  book  value,  ....  160  28 

Market  value  of  bonds  over  book  value, 5,858  34 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  I.  Oct.  I. 

Accident, $54,557  93  $1,866  97 

Health 16,330  49  314  50 

Plate  glass,        ....  6,080  45  549  84 


Totals,         ....        $76,968  87  $2,731  31 


79,700  18 
Furniture,  fixtures,  supplies,  etc., 5,000  00 

Gross  assets, $668^08  74 


CENTRAL   ACCIDENT   INSURANCE   CO. 
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Items  not  admitted  and  Depreciation. 

Agents^  debit  balances, $2,152  54 

Furniture,  fixtures,  supplies,  etc.,     .        .  6,000  00 

Premiams  uncollected,  written  prior  to  Oct.  1,  2,731  81 

Total, 

Admitted  assets, 


$9,883  85 
$658,924  89 


Resisted. 
$16,000  00 


LlABIUTIES. 

Losses  and  claims :  — 

Adjusted  or  in 
Process. 

Accident, $7,167  00 

Health, 1,757  50 

Plate  glass,        ....  1,000  00 

Net  unpaid  claims,     .        .     

Unearned    premiums:    accident,    $129,136.42;    health,  $24,- 

350.98;  plate  glass,  $43,152.88, 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$16,367.37 ;  health,  $4,899. 15 ;  plate  glass,  $1,824. 13, 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,    . 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders, . 


$300,000  00 
113,269  46 


$25,924  50 

196,640  28 

23,090  65 

$245,655  43 
413,269  46 


Total  liabilities $658,924  89 


Exhibit  of  Premiums. 

Accident.  Healtti. 

Prem's  in  force  Dec.  31,  1903,  .      $235,894  54        $42,639  98 
Writ'n  or  renewed  during  1904,        365,161  00  62,874  43 


Plate  Glass. 

$66,463  15 
90,517  28 


Total, $601,055  54      $10.5,514  41      $156,980  43 

Deduct  expira'ns  and  cancela'ns,        3.33,758  65  56,812  45         71,197  39 


Balance, 
Deduct  reinsured  policies. 


$267,296  89        $48,701  96       $85,783  04 
9,024  05 


Netprem.  in  force  Dec.  31,1904,  $258,272  84        $48,701  96       $85,783  04 


General  Interrogatories, 

Company^s  stock  owned  by  the  directors,  par  value. 
Dividends  declared   since  organization:   cash,  $105,410.50 

stock,  $75,000, 

Total  amount  loaned  to  officers  and  directors. 

Loaned  to  stockholders,  not  officers,         .... 

Losses  incurred  during  the  year:     accident,  $145,468.84; 

health,  $26,864.04 ;  plate  glass,  $25,649.68, 


$108,800  00 

180,410  50 
2,350  00  , 
100  00 

197,982  56 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year, 

Premiums  received.         Losses  paid.       Losses  incurred. 

Plate  glass,        ....        $15,261  95  $5,681  21         $5,681  21 


28  a  CONTINENTAL   CASUALTY   CO. 


Schedule  A. 
Securities  held  as  CoUalercU. 


Market  Value.     Loaned  Thereoa. 


10  shares  Home  Trust  Co.,  Pittsburg,  $1,250  00  )  ^a  ^^  nn 

10      "      Mercantile  Trust  Co.,  Pittsburg,       .            1,150  00  J  ^^'^^  ^ 

28      "      Pat.  Talve  Foundry  &  Construct.  Co.,  2,800  00  /  o  «jv>  nn 

60      "      Columbia  Fire  Proofing  Co.,     .  1,800  00  S  "^ 

Pittsburg  &  Buffalo  Co.  bonds,         .  16,480  00  13,000  00 

Union  Natural  Gas  Co.  bond,   ....            1,000  00  100  00 

200  shares  Union  Switch  &  Signal  Co.,    .        .  20,600  00  >  oq  nnn  ni^ 

160      "      Westinghouse  Air  Brake  Co.,  U,400  00  S  ^^'^^  ^ 

Pitts.,  McKeesport  &  Connellsville  R.R.  bonds,  20,000  00  ^ 

190  shares  Pittsburg  Coal  Co., ....  4,180  00  !  ok  nnn  nn 

100      "      Monongahela  Riv.  Con.  C.  &  C.  Co..           3,150  00  f  ^^'^^  ^ 
100      "      National  Fire  Proofing  Co.,     .        .           3,400  00  J 


Schedule  B. 


$90,210  00       171,950  00 


Bonds  ovmed  by  the  Company, 

Book  Valne.  Market  Valm. 

United  Traction  R'y  bonds,       ....        $14,991  66  $16,800  00 

Chartler's  Township  bonds 5,050  00  5,450  00 

Youngstown  Park  &  Fall  St.  R'y  bonds, .        .           2,000  00  2,000  00 

Pitts.,  McKeesport  &  Connellsville  R.R.  bonds,          10,850  00  12,000  00 

Bellevue  school  bonds, 14,000  00  15,400  00 

Braddock  school  bonds, 11,000  00  12,100  00 


$57,891  66       $63,750  00 


CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  Kovember,  1897.    Commenced  business  December,  1897. 

Paid-up  CAprrAL,  $800,000. 

C.  H.  Bunker,  President,  A.  A.  Smith,  Secretary. 

Home  Office^  Hammond^  Ind, 

Income. 

Cash  premiums  received:  accident,  $1,846,188.39;  health, 

$234,350.58 $2,080,538  97 

Interest  on  mortgage  loans, 14,556  14 

Interest  and  dividends  from  all  other  sources,         .        .        .         16,637  79 

Rents, 2,250  00 

All  other, 1,037  69 

Total  income $2,115,020  49 

Ledger  assets,  Dec.  31,  1903, 937.396  04 

Total $3,052,416  53 

Disbursements. 

For  losses:  accident,  $867,398.56;  health,  $93,719.90,  .        .  $961,118  46 
Investigation  and  adjustment  of  claims :  accident,  $7,310.81 ; 

health,  $500, 7,810  81 

Legal  expenses  except  for  defending  suits  for  insured, .        .  14,931  86 


CONTINENTAL   CASUALTY   CO.  29a 

Stockholders'  dividends  (declared  during  the  year,  fdO.OOO), .  fSO.OOO  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

accident,  1414,807.91;  health,  t49,058. 43,    ....  463,86634 

Salaries  of  officers  and  home  office  employees,       .        .        .  186,075  93 

Salaries  and  expenses  of  agents  not  on  commission,       .  210,138  34 

Medical  examiners^  fees  and  salaries,      .....  8,301  29 

Rents, 21,021  36 

Taxes,  licenses  and  insurance  department  fees,              .        .  31,103  18 

Advertising,  $8,661.40 ;  printing  and  stationery,  $18,108.86, .  26,770  26 

Postage  and  express, 19,965  57 

Miscellaneous  expenses, 12,525  62 

All  other, 7,586  76 

Total  disbursements, $^,001,215  78 

Balance $1,051,200  75 

Ledger  Assets. 

Book  value  of  real  estate, $35,000  00 

Mortgage  loans  on  ireal  estate, 377,275  97 

Collateral  Joans  (schedule  A), .  25,000  00 

Book  value  of  bonds  and  stocks  (schedule  B),         .        .  222,865  38 
Cash  in  company^s  office,  $1,250;  deposited  in  bank,  $149,- 

616.40, 150,866  40 

Bills  receivable, 3,481  82 

Cash  in  transit, 144,132  02 

Furniture  and  fixtures, 19,870  00 

Agents'  balances, 72,709  16 

Ledger  assets,  as  per  balance, $1,051,200  75 

Non-Ledger  Assets. 

Interest  due  and  accrued, 12,047  33 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident, 

$696,589.64;  health,  $24,020.30, 720,609  94 

Gross  assets, $1,783,858  02 

Items  not  admitted  and  Depreciation. 

Bills  receivable $3,481  82 

Furniture  and  fixtures 19,870  00 

Agents' balances, 72,709  16 

Premiums  uncollected,  written  subsequent  to 

Oct.  1,  disallowed 145,152  00 

Book  value  of  stocks  over  market  value, .        .         20,000  00 

Total, 261,212  98 

Admitted  assets, $1,522,645  04 


,                              Liabilities. 

Losses  and  claims :  -* 

In  Process  of 

Adjustment.           Reported. 

Resisted. 

Accident,    .        .        $13,306  00      $108,943  00 

$14,778  00 

Health,       .        .            1,056  00          10,793  00 

550  00 

N't  unpM  d's,    

$149,426  00 

30  a  CONTINENTAL   CASUALTY   CO. 

Estimated  expenses  for  settling  unpaid  claims :  accident,  .  f  1,000  00 
Unearned  premiums:    accident,  $764,917.95;   health,  tl9,- 

640.64 784,568  49 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

♦  123,190.31;  health,  14,804.10 127,994  41 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .  4,126  30 

Munich  Reinsurance  Company, 9,883  80 

All  other, 1,037  59 


Total  liabilities,  except  capital t^078,026  59 

Capital  paid  up  in  cash $300,000  00 

Surplus  over  skll  liabilities,       ....        144,619  46 

Surplus  to  policy  holders, ....       444,619  45 

Total  liabilities, ♦1,622.645  04 

Exhibit  of  Premiums. 

▲ocldent  Health. 

Premiums  in  force  Dec.  31,  1903,     .  .   $1,606,193  66       $39,648  10 

Written  or  renewed  during  1904,     .        .        .     2,477,060  07       251,537  S2 


Total, $4,082,243  73     $291,185  92 

Deduct  expirations  and  cancellations,      .        .     2,407,265  83       261,904  83 


Balance, $1,674,987  90       $39,281  09 

Deduct  reinsured  policies,         ....  26,667  61 


Net  premiums  in  force  Dec.  31, 1904,       .   $1,648,330  29       $39,281  09 

General  IrUerrogalories, 

Losses  incurred  during  the   year:    accident,  $901,131.66; 

health,  $99,353.90, $1,000,485  46 

Company^s  stock  owned  by  the  directors,  par  value,       .        .       174,450  00 
Dividends  declared  since  organization :  cash, ....        175,500  00 

Business  in  the  Commonwealth  of  MassachtiseUs  during  the  Fear, 

Premiami  recelred.  Losiea  paid.      Losses  Incarred. 

Accident $13,246  08  $6,695  84         $7,728  OS 

Health 7,222  32  8,099  42  4,161  23 


Totals $20,468  40  $9,696  26       $11,889  26 

Schedule  A. 
Securities  held  <u  Collateral, 

Market  Value.     Loaned  Thereon. 

1,000  shares  Cin..  Georget'n  &  Portsm.  R.R.,  .  .      $40,000  00       $25,000  00 

Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valoe.  Market  Vtlne. 

800  shares  Detroit  Sanitarium, ....        $20,000  00       $20,000  00 
50      "      Union  NatU  Bank,  Detroit,      .        .  6,000  00  6,000  00 

40      "      Chas.  Gustrine  Co., ....  4,000  00  4,000  00 


conveyancers'  title  insurance  CO.  31a 


United  States  bonds, 

Platte  Valley  Farm  &  Cattle  Co.  bonds,  . 
Consolidated  mortgage  bonds, . 
Tol.,  Fremont  &  Norwalk  R.R.  bonds,     . 
Cin.,  Georget^n  &  Portsmouth  R.R.  bonds, 


Book  Yalae.  Market  Valae. 

tl5,865  88  $15,865  88 

48,000  00  48,000  00 

80,000  00  30,000  00 

85,000  00  .  85,000  00 

65,000  00  65,000  00 


•222,865  88  $222,865  88 


CONVEYANCERS'  TITLE  INSURANCE  COMPANY  OF  BOSTON. 

Incorporated  Jan.  81, 1889.    Commenced  business  March  18, 1889. 

Paid-up  Capital,  $448,000. 

Frederick  C.  Bowditch,  President,  Hekrt  H.  Edes,  Treasurer, 

Office^  28  StcUe  Street,  Boston,  Mass, 

Income. 

Cash  premiums  received :  title,        .                .        .        .        .  $656  70 

Interest  od  mortgage  loans, 88,835  82 

Interest  and  dividends  from  all  othe)r  sources,                 .        .  8,004  12 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .  1,811  85 

Searches, 6,912  48 

Commissions, 5,847  96 

Total  income, f  56,568  48 

Ledgerassets,  Deo.  81, 1908 507,542  62 

Total f  564,111  05 

Disbursements. 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  f  108  20 

Stockholders'  dividends  (declared  during  the  year,  $22,150), .  22,150  00 

Commissions  less  those  on  return  premiums  and  reinsurance,  840  00 

Salaries  of  officers  and  home  office  employees,        .        .        .  17,238  00 

Inspections, 2,711  04 

Rents,  including  oompany^s  own  occupancy,   ....  1,90000 

Taxes,  licenses  and  insurance  department  fees,       ...  50  00 

Advertising, 658  67 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  70  94 

Incidentals 4,129  14 

Total  disbursements, .       '. $49,845  99 

Balance, $514,765  06 

Ledger  Assets. 

Mortgage  loans  on  real  estate, f^  19,705  81 

Book  value  of  stocks  (schedule  A), 56,047  04 

Cash  in  company's  office,  $280.84 ;  deposited  in  bank,  $120,- 

581.87 120,812  21 

Bills  receivable, 18,200  00 

Ledger  assets,  as  per  balance, $514,765  06 
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Nok-Lbdoer  Assets. 
iDterest  accrued, .        f  2,494  95 

Gross  assets, 1^17,260  01 

Items  not  admitted  and  Depreciation. 
Bills  receivable, 18,200  00 

Admitted  assets, t^99,060  01 

Liabilities. 

Capital  paid  up  in  cash, $443,000  00 

Surplus  over  all  liabilities,       ....         66,060  01 

Surplus  to  policy  holders, ....       $499,060  01 

Total  liabilities $499,060  01 

General  InlerrogcUories, 

Company^s  stock  owned  by  the  directors,  par  value,  .     $105,000  00 

Diviaends  declared  since  organization :  cash, ....       153^75  00 

Business  in  the  CammamoeaUh  of  MassachuseUs  during  the  Tear, 
Title :  premiums  received, $656  70 


Schedule  A. 


» 


Stocks  owned  by  the  Company, 

Book  Valae.  Market  Value. 

567  shares  Commercial  Street  Trust,  Boston,  .        $55,694  04  $56,700  00 

7      "      Trimountain  Trust,  Boston,    .        .              858  00  665  00 

$56,047  04  $57,365  00 


THE  EMPIRE  STATE  SURETY  COMPANY. 

Incorporated  Jan.  80, 1901.   Commenced  buBineea  April  15, 1901. 

Paid-up  Capital,  $260,000. 

John  G.  Jenkins,  President.  William  M.  Tomuns,  Jr.,  Secretary, 

Home  Office,  391  Fulton  Street,  Brooklyn,  N.  Y. 

Income. 

Cash  premiums  received :  fidelity,  $23,670.25 ;  surety,  $199,- 

986.43, $228,606  68 

Interest  and  dividends  from  all  other  sources,  .  19,577  10 

Total  income, $243,188  78 

Ledger  assets,  Dec.  31, 1903, 492,085  19 

Total, $785,268  97 
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D18BURSSMENT8. 

For  losses:  fidelity,  $4,885.44 ;  surety,  $29,517.63,                 .  $34,403  07 

InvestigatioD  and  adjustment  of  claims :  surety,     ...  25  00 

Legal  expenses  except  for  defending  suits  for  insured, .        .  6,275  31 

Stockholders'  dividends  (declared  during  the  year,  $25,000), .  32,500  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity,  $3,512.61;  surety,  $43,960.03,         ....  47,47264 

Salaries  of  officers  and  home  office  employees,       .        .        .  51,662  37 

Salaries  and  expenses  of  agents  not  on  commission,               .  6,887  44 

Rents, 5,962  98 

Taxes,  licenses  and  insurance  department  fees,       .        .        .  3,044  77 

Advertising,  $1,974.89;  printing  and  stationery,  $3,073.20,  .  5,048  09 
Postage    and    express,  $1,929.38;    furniture   and  fixtures, 

$947.73, 2,877  11 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  38,897  42 

Incidentals, 11,798  51 


I 


Total  disbursemenU, $246,854  71 

Balance $488,414  26 

Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .        .  $395,307  50 
Cash    in    company's    office,  $837.78;    deposited    in   bank, 

$74,194.81, 75,032  59 

Bills  receivable, 8,096  57 

Deposit  with  United  Auditing  and  Adjusting  Association,      .  5,000  00 

Agents'  balances, 4,977  60 

Ledger  assets,  as  per  balance, $488,414  26 

Non-Ledger  Assets. 

Interest  due  and  accnied, 2,558  50 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct  1. 

Fidelity $4,898  90         $1,261  94 

Surety, 36,490  72  27,586  41 

Totals,  $41,389  62        $28,848  35 

70,237  97 

Gross  assets, $561,210  73 

Items  not  admitted  and  Depreciation. 

Bills  receivable, $8,096  57 

Deposit  with  United  Audit^g  and  Adjust.  Asso.,  5,000  00 

Agents^  balances, 4,977  60 

Premiums  uncollected,  written  prior  to  Oct.  1,  28,848  35 

Book  value  of  bonds  over  market  value, .        .  2,558  50 

Total, 49,481  08 


Admitted  assets, $511,729  71 
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Losses  and  claims :  — 


Liabilities. 


Surety, 


N^tunp^dc^ms, 


AdU  ailed  and  In 

Proceaa.  B«ported.  Resisted. 

18,946  52        t2i,076  99        flli^OO  00 


Unearned  premiums :  fidelity, $11, 165. 05;  surety, $109,742.61, 
Commissions  due  on  policies  issued  after  Oct.  1 :   fidelity, 
f 734.83;  surety,  $5,473.61, 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,    . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, . 


$250,000  00 
89,990  10 


$44,623  51 
120,907  66 

6,208  44 
$171,739  61 


339,990  10 


Total  liabilities, $511,729  71 


Exhibit  op  Premiums. 


Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 


Total 

Deduct  expirations  and  cancellations, 


Balance, 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  31, 1904, 


Fidelity. 

$16,818  27 
24,648  21 


Barety. 
$247,609  40 
234.911  84 


$41,466  48     $482^20  74 
19,136  38       262,850  58 


$22,330  10     $219,670  22 

185  00 


$22,330  10     $219,485  22 


OenercU  IrUerrogalories* 

Losses  incurred  during  the  year :  surety, 
Company^s  stock  owned  by  the  directors,  par  value, 
Diyiaends  declared  since  organization :  cash, . 


$31,346  52 
70,450  00 
65,625  00 


Business  in  the  CammanweaUh  of  Massachuseils  during  the  Year. 

Pranlnms  received. 

Fidelity, $271  70 

Surety, 2,915  95 


Total, 


$3,187  65 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


300  shares  Chesapeake  &  Ohio  R.R., 

200  ~ 

900 

300 

200 

500 

200 

150 


Chicago  Terminal  Transfer  R'y, 

Metropolitan  St.  R^y, 

St.  Louis  Southwestern  R^y, 

Wisconsin  Central  R'y,    . 

American  Tobacco  Co.,   . 

International  Paper  Co., . 

Union  Ferry  Co., 
Chicago  Terminal  Transfer  R'y  bonds, 
Colorado  Fuel  &  Iron  Co.  bonds, 


it 


tt 


II 


t« 


IC 


Book  Yftlne. 

$14,550  00 

4,600  00 

108«562  50 

17,400  00 

6,825  00 

46,500  00 

10,000  00 

4,950  00 

17,200  00 

10,850  00 


Market  Vame. 
$14«550  00 

4,600  00 

108,562  50 

17,400  00 

6,825  00 
46,500  00 
10,000  00 

4,950  00 
16,800  00 
10,142  00 
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Colorado  Midland  R*y  bonds,   . 

Consolidated  Tobacco  Co.  bonds, 

New  York  City  bonds, 

Tennessee  Coal  &  Iron  Co.  bonds. 

Third  Avenue  R.R.  bonds, 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Union  Ferry  Co.  bonds,     .        .        .        , 


Book  Valne.  Market  Valae. 

f  7,700  00  $7,600  00 

7,487  60  7,164  00 

100,376  00  99,626  00 

10,687  60  10,312  60 

a,700  00  9,600  00 

8,400  00  8,300  00 

10,120  00  10,028  00 


$396,307  60  $892,749  00 


UNITED  STATES  BRANCH  OF    "THE    EMPLOYERS'    LIABILITY 
ASSURANCE  CORPORATION,  LIMITED."  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 

Samuel  Appletok,  United  States  Manager  and  Attorney. 

Office^  71  Kilby  Street^  Boston,  Mass, 

Income. 

Cash  premiums  received :  accident,  $233,098.60 ;  health,  $44,- 
682.66 ;  liability,  $1.812,213.39 ;  fidelity,  $62,692.27, .        .  $2,142,686  82 

Interest  and  dividends  from  all  sources, 69,908  20 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,497  60 

All  other, 2,004  86 

Total  income, $2,216,097  38 

Ledger  assets,  Dec.  31, 1903 1,996,667  86 

Total, $4,211,666  24 

Disbursements. 

For  losses:   accident,  $131,466.64;  health,  $26,642.01 ;   lia- 
bility, $681,266.03;  fidelity,  $10,464.37 $848,709  06 

Investigation  and  adjustment  of  claims :  accident,  $6,461.36 ; 

health,  $133.87;  liability,  $178,293.22;  fidelity,  $2,191.96,  186,070  40 

Legal  expenses  except  for  defending  suits  for  insured, .        .  9,369  86 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $80,766.35;    health,  $8,889.87;   liability,  $469,- 

721.64;  fidelity,  $9,471.30, 668,839  06 

Salaries  of  officers  and  home  office  employees,        .        .        .  40,460  68 

Salaries  and  expenses  of  agents  not  on  commission,       .  14,836  00 

Inspections, 26,386  76 

Rents 20,969  46 

Taxes,  licenses  and  insurance  department  fees,               .        .  42,383  91 

Advertising,  $3,978.21 ;  printing  and  stationery,  $16,241.44, .  20,219  66 
Postage  and    express,  $14,666.21;    furniture  and   fixtures, 

$1,106.16, 16,761  87 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  241  60 

Remitted  to  home  office, 181,042  73 

Incidentals, 1,902  60 

Total  disbursements, $1,976,171  98 


Balance, $2,236,493  26 


36  a    THE  EMPLOrERS*  LIABILITY  ASSURANCE  CORPORATION,  LTD. 


Ledger  Assets. 

Book  value  of  bonds  (schedule  A), f  2,152,977  80 

Cash  in  company^s  office  and  deposited  in  bank,  .         82,515  96 

Ledger  assets,  as  per  balance, f  2,235,493  26 

Non-Ledgek  Assets. 

Interest  due  and  accrued, 15,370  OS 

Gross  uncollected  premiums :  — 

Written  after  Wrtttea  before 

Oct.  1.  Oct.  1. 

Accident f54,550  90  t5,744  19 

Health, 5,084  43  838  14 

Liability 341,330  58  16,672  45 

Fidelity, 4,196  25  163  61 

Totals $405,162  16        (23,418  39 

428,580  55 

Gross  assets $2,679,443  84 

Items  not  adbhtted  and  Depreciation. 

Cash  not  in  control  of  trustees,                 .  $243  09 

Premiums  uncollected,  written  prior  to  Oct.  1,  23,418  39 

Book  value  of  ledger  assets  over  market  value,  16,713  55 

Special  deposits  less  (2,247.95  liabilities,        .  3,834  78 

Total, 44,209  81 

Admitted  assets, $2,635,234  OS 

LlABIUTIES. 

Losses  and  claims :  — 

In  Proceia  of 

AcUuttment.  Beported.  Resisted. 

Accident,  .  $42,320  00  -           $23«840  00 

Health,  .  3,700  00  - 

Liability,  .  59,830  00  -           437,950  00 

Fidelity,  .  .           5,215  00  - 

Totals,        .      $111,065  00  -         $397,875  00 

Deduct  reinsur.,  ISO  00  -  2,900  00 

N'tunpMcPs,    $110,935  00        $27,915  00      $394,975  00 

$533,825  00 

Unearned  premiums:   accident,  $110,248.09;    health,  $22,- 

312.30 ;  liability,  $756,559.31 ;  fidelity,  $31,133. 14,     .  920,252  84 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$17,791.03;     health,    $1,753.37;      liability,    $89,579.21; 

fidelity,  $999.26, 110,122  87 

Special  reserve, 250,000  00 

All  other 2,004  86 

Total  liabilities,  except  capital, $1,816,205  57 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities 619,028  46 

Surplus  to  policy  holders, ....       819,028  46 

Total  liabilities $2,685,234  OS 
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Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 


Total 

Deduct  expirations  and  cancellations. 


Balance, 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  31,  1904, 


Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 


Accident. 

•220,825  97 
298,633  31 

(519,459  28 
298,074  35 

1221,384  93 
888  75 


Health. 
(30,818  90 

55,737  43 

186,556  S3 
41,931  74 

(44,624  59 


$220,496  18       $44,624  59 


Total, 

Deduct  expirations  and  cancellations, 


Balance, 
Deduct  reinsured  policies. 


Liability. 

(1,532,184  25 
2,080,646  93 

(3,612,831  18 
2,101,562  82 


Fidelity. 

$59,687  26 
71,543  76 

(131,231  02 
71,065  85 


(1,511,268  36       (60,165  17 
1,026  34  75  00 


Net  premiums  in  force  Dec.  31, 1904,       .   $1,510,242  02       (60.090  17 


General  Interrogatories, 

Losses  incurred  during  the  year :  accident,  (139,601 .64 ;  health, 
(25,892.01 ;  liability,  (6«6,316.03 ;  fidelity,  (6,329.37, 


$858,139  05 


Btisinesa  in  the  Commonwealth  of  Massachusetts  during  the  Year, 


Accident,  . 
Health, 

Liability,  . 

Fidelity,  . 

Totals, 


Preminnu  recelTed. 

$22,170  67 
1,678  93 

565,676  12 
4,609  63 


Loeses  paid. 

$7,739  07 

729  27 

222,319  14 

2,196  33 


LoMM  Incurred. 

(9,064  07 

1,439  27 

225,889  14 

2,496  33 


(594,135  35      $232,983  81     $238,888  81 


Schedule  A. 
Bonds  owned  by  the  Company, 


United  States  bonds, . 
State  of  Massachusetts  bonds,  . 
City  of  Buffalo,  N.  Y.,  bonds,   . 
City  of  Cincinnati,  Ohio,  bonds, 
City  of  Holyoke,  Mass.,  bonds. 
City  of  Los  Angeles,  Cal.,  bonds, 
City  of  Lynn,  Mass.,  bonds. 
City  of  New  York  bonds, . 
City  of  Pittsfield,  Mass.,  bonds. 
City  of  Portland,  Ore.,  bonds,   . 
City  of  Providence,  R.  I.,  bonds. 
City  of  Springfield,  Mass.,  bonds. 
City  of  St.  Louis,  Mo.,  bonds,   . 
Town  of  Andover,  Mass.,  bonds. 
Town  of  Canton,  Mass ,  bonds, 
American  Tel.  &  Telegraph  Co.  bonds, 
Atchison  R.R.  bonds. 


Book  YalM. 

(271,758  05 

147,895  00 

52,000  00 

113,937  50 

25,000  00 

9,310  50 

54,562  50 

100,500  00 

25,300  00 

67,350  00 

129,270  00 

55,875  00 

9,675  00 

55,125  00 

3,270  00 

30,450  00 

21,815  00 


Market  Valae. 

(274,968  75 

139,700  00 

50,000  00 

103,000  00 

25,000  00 

9,000  00 

52,500  00 

102,500  00 

25,000  00 

67,200  00 

121,820  00 

55,400  00 

9.600  00 

52,000  00 

3,150  00 

30,450  00 

25,875  00 
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Baltimore  &  Ohio  R.R.  bonds,  . 
Boston  &  Maine  BR.  bonds,     . 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds. 
Dexter  &  Piscataquis  R.R.  bonds,     . 

Eastern  R.R.  bonds, 

Fort  St  Union  Depot  Co.,  Detroit,  bonds, 
Illinois  Central  R.R.  bonds, 
Lake  Shore  &  Mich.  Southern  R  R.  bonds. 
Long  Island  R.R.  bonds,  .... 
Lowell,  Lawrence  &  Haverhill  St  R'y  bonds 
Maine  Cent  -Europ.  &  N.  Amer  R.R.  bonds, 
N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 
N.  Y ,  N.  H.  &  Hartford  R.R.  bonds, 
N.  Y.,  Providence  &  Boston  R.R.  bonds,  . 
Korthem  Pacific-Gt.  Northern  R  R.  bonds, 
Pennsylvania  R.R.  bonds, .... 
Phila.,  Baltimore  &  Washington  R.R.  bonds, 
Phila.,  Wilm.  &  Baltimore  R.R.  bonds,    . 
Portland  &  Rumford  Falls  R.R.  bonds,    . 
Read.  Co  ,  &  Phil.  &  Read.  CI.  &  Ir.  Co.  bonds 
Seattle  Electric  Co.  bonds. 
West  End  Street  R'v  bonds, 
Western  Tel.  &  Tel.  Co.  bonds. 
Western  Union  Telegraph  Co.  bonds, 


Book  Value. 

$49,450  00 
15,760  00 
19,876  00 
47,260  00 
49,.53l  26 
36,626  00 
6,062  60 
25,600  00 
24,693  76 
49,626  00 
49,800  00 
30,087  60 
27,600  00 

122,966  00 
20,626  00 
10,776  00 
97,190  00 
6,600  00 
62,260  00 
60,376  00 
36,600  00 
24,460  00 
24,760  00 
26,431  26 
62,860  00 
26,382  60 


Market  Valve. 

$48,000  00 
17,260  00 
20,000  00 
49,500  00 
49^76  00 
86,400  00 
6,150  00 
26,600  00 
25,126  00 
50,200  00 
60,750  00 
30,450  00 
26,250  00 

120,760  00 
20,626  00 
10,775  00 
99,500  00 
5,600  00 
53,000  00 
52,000  00 
36,400  00 
26,750  00 
25,750  00 
25,875  00 
51,600  00 
26,126  00 


$2,152,977  30  $2,136,263  75 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

ft 

Incoxporated  March  SO,  1876.    Commenced  business  May  1, 1S76. 

Paid-up  Capital,  $500,000. 

George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 

Home  Office,  97-103  Cedar  Street,  New  York,  N,  F. 


Income. 

Cash  premiums  received:  accident,  $1,484,630.32;  health, 
1688,226.06;  liability,!  1,776,904.03;  fidelity, f 240,102. 84; 
plate  glass,  $278,267.33;  steam  boiler,  $307,890.39;  bur- 
glary, $484,808.36,         $6,210,828  83 

Interest  and  dividends  from  all  sources, 184,893  80 

Rents, 67,798  94 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        .  612  60 

Profit  and  loss, 362  69 

Munich  Reinsurance  Co.,  inspection  fees  retained, .        .  9,988  66 

All  other, 82,388  47 

Total  income, $6,606363  19 

Ledger  assets,  Dec.  31, 1903 6,063,904  76 

Total $10,560,767  96 

Disbursements. 

For  losses:  accident,  $543,464.28;  health,  $252,349.15;  lia- 
bility, $888,014.24;  fidelity,  $60,452.90;  plate  glass,  $88,- 
233.66;  steam  boiler,  $71,282. 64;  burglary,  $143,876.30, .  $2,047,662  17 
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Investigation  and  adjustment  of  claims :  accident,  $37,129 .50 ; 
health,  (16,051.89;  liability,  $171,074.42;  fidelity,  $14,- 
918.81;  plate  glass,  $8,900.15;  steam  boiler,  $1,892.80; 
burglary,  $18,720. 91 

Legal  expenses,  except  for  defending  suits  for  insured, 

Stockholders*  dividends  (declared  during  the  year,  $85,000), . 

Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $494,246.98;  health,  $241,650.02;  liability,  $384,- 
226.50;  fidelity,  $39,977. 53;  plate  glass,  $85,702.84;  steam 
boiler,  $69,987.88;  burglary,  $97,714.32,     .        .        .        . 

Salaries  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  on  commission. 

Medical  examiners*  fees  and  salaries,  $6,316.88 ;  inspections, 
$179,058.59, 

Rents, '    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees, 

Advertising,  $20,543.98;  printing  and  stationery, $61,456.03, 

Postage  and  express,  $23,512.32;  furniture  and  fixtures, 
$6,964.68, 

Miscellaneous  expenses, 

Profit  and  loss, *  . 

All  other, 


$268,683  48 

9,002  20 

85,000  00 


Balance, $5,551,283  20 


Ledger  Assets. 

Book  value  of  real  estate, 

Book  value  of  bonds  and  stocks  (schedule  A), 

Cash  in  company *s  office,  $17,271.49;    deposited  in  bank, 

$150,820.26, 

Bills  receivable, 

Agents*  balances, 

Due  from  banks  in  liquidation, 

Advanced  to  employees  for  travelling  expenses, 
Miscellaneous, 


$621,081  19 
4,788,872  59 

168,091  75 

882  46 

19,544  24 

1,611  81 

4,626  15 

1,573  51 


Ledger  assets,  as  per  balance, $5,551,283  20 


Non-Lki>ger  Assets. 

Interest  accrued, 

Rents  accrued, 

Market  value  of  bonds  and  stocks  over  book  value, 
Gross  uncollected  premiums :  — 

Written  alter 
Oct  1. 

Accident, $121,793  61 


$9,750  84 

1,080  34 

546,482  41 


Health, 
Liability,    . 
Fidelity,     . 
Plate  glass. 
Steam  boiler. 
Burglary,  . 

Totals, 


130.501  05 
196,413  59 
10,627  27 
29,486  43 
51,265  35 
52,185  93 


Written  before 
Oct.  1. 

$10,870  90 

6,324  47 
63,469  79 
4,850  90 
1,675  26 
1,548  42 
3,946  67 


$592,223  23   $92,186  41 


684,409  64 


Gross  assets, $6,793,006  43 
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Items  not  admitted  and  Depreciation. 

Bills  receivable, 1882  46 

Agents^  balances, 19,544  24 

Due  from  banks  in  liquidation,         .        .  1,611  81 

Misoellaneous, 1,573  51 

Premiums  uncollected,  written  prior  to  Oct.  1,  92,186  41 

Total f  115,797  93 


Admitted  assets, f 6,677,208  50 

Liabilities. 
Losses  and  claims :  — 

Adjusted  and  in 

Process.  Beported.  Kesisted. 

Accident,   .  f99,176  00  144,100  00  tl04,615  00 

Health,       .  .  14,945  00  -  7,380  40 

Liability,    .  102,127  50  -  525,532  50 

Fidelity,     .  .  7,867  24  12,500  00  41,674  50 

Plate  glass,  .  7^60  42  844  40 

Steam  boiler,  .  16,630  70  -  1,425  00 

Burglary,  .  .  30,997  84  -  4,028  00 

N'tunp'dcPs,    $279,304  70        (56,944  40      (684,605  40 

^       $1,020354  50 

Estimated  expenses  for  settling  unpaid  claims:  accident, 
$5,059;  health,  $454.60;  liability,  $69,740;  fidelity,  $1,- 
011.06 ;  steam  boiler,  $950.30 ;  burglary,  $1,848.47,  .  79,058  43 

Unearned  premiums:  accident,  $768,435.04;  health,  $340,- 
801.85;  liability,  $730,307.23;  fidelity,  $120,967.57;  plate 
glass,  $141,784.18;   steam  boiler,  $338,410.66;   burglary, 

$292,366.60 2,783,078  13 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident,$41,- 
957.89;  health,  $45,805.87;  liability,  $42,471.17;  fidelity, 
$1,769.44;  pi  ate  glass,  $9,08 1.36;  steam  boiler,  $11, 637. 23; 

burglary.  $10,508.09 168,231  05 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .         40,165  59 

General  contingent  fund, 450,000  00 

Special  contingent  fund, 100,000  00 

Munich  Reinsurance  Co.,  reserve  deposits,      ....         26,416  48 
All  other, 5,972  04 

Total  liabilities,  except  capital, $4,618,771  17 

Capital  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities,        ....     1«558,487  33 

Surplus  to  policy  holders, ....   2,058,487  88 

Total  liabilities $6,677,208  50 

Exhibit  of  Premiums. 

Accident.  Hcslth.  LlabOlty. 

Premiums  in  force  Dec.  31, 1903,   $1,316,806  49      $525,367  93  $1,559,415  63 
Written  or  renewed  during  1904,     2,288,559  79     1,054,32184    2,194,405  88 


Total $3,605,366  28  $1,579,689  77  $3,753,821  51 

Deduct  expirations  and  cancel ,     2,068,844  48  898,227  08    2,287,226  20 

Balance,      ....   $1,536,521  80  $681,462  69  $1,466,595  81 

Deduct  reinsured  policies,                         22  50  -              5,832  62 

Net  p'm^siQfcoDec.31,'04,  $1,536,499  30  $631,462  69  $1,461^62  69 
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Premiums  in  force  Dec.  81, 1903, 
Written  or  renewed  during  1904,     . 


Total, 

Deduct  expirations  and  cancellations. 


Balance,   ' 

Deduct  reinsured  policies, 

Net  premiums  in  force  Dec.  31, 1904, 


Premiums  in  force  Dec.  31, 1908, 
Written  or  renewed  during  1904, 


Total, 

Deduct  expirations  and  cancellations. 


Balance, 
Deduct  reinsured  policies, 


FldeUty.  Plato  G1m«. 

(298,430  83  $272379  92 
287,580  56   334,597  43 


(581,011  39  (607,477  35 
339,107  71   324,829  79 


(241,903  68  (282,647  56 
891  42 


(241,012  26  1282,647  56 


Stcftm  Boiler. 

(646,432  16 
462.537  13 


BarglaiT. 

$452,154  61 
633,797  48 


$1,108,969  29  $1,085,952  09 
434,673  46   534,396  87 


(674,295  83  (551,555  22 

843  54 


Net  premiums  in  force  Dec.  31, 1904, 


(674,295  83     $550,711  68 


OenercU  Interrogatories. 

Losses   incurred   during  the  year:    accident,  (543,454.28; 

health,  (252,349.15;   liability,  (888,014.24;   fidelity,  (60,- 

452.90 ;  plate  glass,  $88,233.66 ;  steam  boiler,  (71,282.64 ; 

burglary,  $143,875.30, (2,047,662  17 

Company's  stock  owned  by  the  directors,  par  value,  .  .  242,700  00 
Diridenas  declared  since  organization :  cash,  $838,750 ;  stock, 

(250,000, 1,088,750  00 

Business  in  the  CommontveaUh  of  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Fidelity, 

Burglary, 

Totals, 


Prrmlomt  receired. 

$108,496  08 

48,369  10 

40,351  60 

13,627  55 

4,662  52 


Losses  paid. 

$36,412  85 

11,684  67 

14,063  63 

68  75 


Losses  ineaired. 

(36,412  85 

11,684  67 

14,063  63 

68  75 


(215,506  85        (62,229  90       $62,229  90 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


1,000  shares  Atch.,  Top.  &  Santa  F6  R'y, 


2,150 

1,000 

200 

500 

1,300 

2,000 

37i 

500 

500 

275 

600 

1,000 


4t 


U 


«» 


«« 


t« 


t» 


»( 


•i 


«l 


u 
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Baltimore  &  Ohio  R.R., 
Brooklyn  City  R.R., 
Brooklyn  Union  Gas  Co., 
Chicago  &  Eastern  Illinois  R.R., . 
Chic,  Mil.  &  St.  Paul  R'y,    . 
Chicago  &  Northwestern  R'y, 
Chic,  Rock  Island  &  Pacific  R*y, . 
Chic,  St.  P.,  Minn.  &  Omaha  R'y, 
Cleve.,  Cin.,  Chic  &  St.  Louis  R'y, 
Consolidated  Gas  Co.  of  N.  Y.,     . 
Delaware  &  Hudson  Canal  Co.,   . 
Hocking  Valley  R'y,     . 


Book  Valne. 

(99,000  00 

202,325  00 

23,167  50 

45,000  00 

51,200  00 

192,031  25 

286,450  00 

3.750  00 

70,150  00 

51,193  75 

33,402  00 

74,725  00 

92,625  00 


Market  Valae. 
$100,875  00 

206,043  75 
24,000  00 
41,000  00 
66,000  00 

235,450  00 

427,500  00 

5,625  00 

94,500  00 

58,000  00 

54,450  00 

110,700  00 
92,500  00 
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500  shares  Illinois  Central  R.R., 

400 

617 

550 
1^00 
7,600 

550 
1,000 

800 
1,000 

200 


M 


(( 


»« 


tt 


(« 


»t 


it 


«l 


Lake  Shore  &  Mich.  South.  R'y, 

Morris  &  Essex  R.R.,   . 

N.  Y.,  Lack.  &  Western  R'y, 

Northern  Securities  Co., 

Pennsylvania  R.R , 

Pitts  ,  Cin.,  Chic.  &  St.  Louis  R'y 

FitU.,  McKees.  &  Yough.  R.R., 

Rome,  Watertown  &  Og.  R.R., 

Union  Pacific  R.R., 

United  N.  J.  R.R.  &  C.  Co.,  . 

American  Tel.  &  Tel.  Co.  bonds,   •  . 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 

Brooklyn  Union  Gas  Co.  bonds, 

Brooklyn  &  Montauk  R.R.  bonds,    . 

Canada  Southern  R^y  bonds,     . 

Central  Ohio  R.R  bonds, .... 

Central  R.R.  of  New  Jersey  bonds,  . 

Chesapeake  &  Ohio  RV  bonds, 

Chic,  Hock  Island  &  Pacific  R^y  bonds,   . 

Cin.,  Indiana,  St.  Louis  &  Chic.  R^y  bonds, 

Consolidated  Gas  Co.  bonds,    . 

Erie  Railroad  bonds,         .... 

Iowa  Central  R'y  bonds,   .... 

Kanawha  &  Hocking  Coal  &  Coke  Co.  bonds 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lake  Shore  &  Michigan  Southern  R^y  bonds. 

Metropolitan  St.  R^y  bonds, 

Norfolk  &  Western  R'y  bonds. 

Northern  Pacific  &  Gt.  Northern  R'y  bonds, 

Pennsylvania  Co.  bonds,   .... 

Pitts ,  Cleve.  &  Toledo  R.R.  bonds,  . 

Rio  Grande  Western  R^y  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 

Union  Pacific  R.R.  bonds,. 

United  States  bonds,         .... 

Wabash  R  R.  bonds, 

Western  Union  Teleg^raph  Co.  bonds, 

Wisconsin  Central  R'v  bonds,  . 

City  of  Lynchburg,  Va.,  bonds. 

City  of  New  York  bonds. 

City  of  Richmond,  Va.,  bonds, . 

State  of  Indiana  bonds,     .... 


Book  Valne. 

$68,575  00 
52,450  00 
58,172  50 
58350  00 

152,850  00 

486,937  25 
50,275  00 
60,875  00 
33,050  00 
87,200  00 
45,243  75 
49,955  94 

186,468  75 
4,000  00 
27,434  00 
26,445  00 
25,000  00 
25,625  00 
27,400  00 

147.875  00 

23,625  00 

8,064  37 

139,387  50 
26,785  00 

153,875  00 
25,996  53 
99375  00 
44,500  00 
92,656  25 

192,342  50 

115387  50 
22,050  00 
50,730  00 
94,500  00 

102,257  50 

108,165  00 
25,500  00 
25,000  00 
27,200  00 
13,455  00 

379,468  75 
12,600  00 
50,750  00 


IfaikeC  Vtloe. 
178,125  00 

116,000  00 
66,190  00 
73,425  00 

198,750  00 

517,081  25 
58300  00 
66300  00 
40,200  00 
9730000 
54,600  00 
50376  00 

198,000  00 
7,400  00 
26,000  00 
26,250  00 
27312  50 
34,00000 
30,900  00 

147,000  00 
25.187  50 

13375  00 

146,000  00 
28312  50 

156,000  00 
80,000  00 

101300  00 

46,125  00 

95.000  00 

201,750  00 

115375  00 

25,121  25 
50,000  00 
95,500  00 
106300  00 
105,907  60 
2930000 
28,000  00 
27,760  00 
13,650  00 

345375  00 

13398  75 
4930000 


$4,733,872  59  $5,280355  00 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Incorporated  February,  1890.    Commenced  business  June,  1890. 
Paid-up  Capital,  $2,000,000. 

Edwin  Warf.eld.  Presidenl.  fnoSIsl'TK^^f'  \  S"****^- 

Home  Office,  comer  Charles  and  Lexington  slreetSt  BaUimore^  McL 

Income. 

Cash  premiums  received :  fidelity  and  sarety,         .  .  f  13303^7  ^ 

Interest  and  dividends, 196,487  04 

l^ents, 49,405  58 
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Profits  from  banking  department, (129,077  82 

Commissions  and  fees, 9323  36 

Rents  of  safety  deposit  boxes  and  storage,      ....         16,031  00 

Total  income, $1,721,602  07 

Ledger  assets,  Dec.  31,1903, 5,691,769  86 

Total. $7,413,361  98 

Disbursements. 

For  losses :  fidelity  and  surety, $593,596  37 

Investigation  and  adjustment  of  claims :  fidelity  and  surety, .  22,624  22 

Legal  expenses  except  for  defending  suits  for  msured, .  63,217  19 

Stockholders'  dividends. 280,000  00 

Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity  and  surety, 349,547  08 

Salaries  of  ofilcers  and  home  office  employees,  116,227  04 

Salaries  and  expenses  of  agents  not  on  commission,  43,933  01 

Inspections, 11,719  97 

Rents, 8,909  52 

Repairs  and  expenses  on  real  estate, 25,369  61 

Taxes  on  real  estate, 17,009  73 

All  other  taxes,  licenses  and  insurance  department  fees,        .  72,466  56 

Advertising,  $4,135.49 ;  printing  and  stationery,  $16,263.98, .  20,399  47 
Postage  and  express,  $10,361.94;    furniture  and  fixtures, 

$2,883.03, '.        .        .  13,244  97 

Development, 2,373  40 

Incidentals, 23,699  77 

Total  disbursements $1,664,387  91 

Balance $5,749,024  02 

Ledger  Assets. 

Book  value  of  real  estate, $736,000  00 

Book  value  of  bonds  and  stocks  (schedule  A),  .  .  4,749,500  00 
Cash  in  bank, 264,524  02 

Ledger  assets,  as  per  balance, $5,749,024  02 

Non-Ledger  Assets. 

Gross  uncollected  premiums,  written  after  Oct.  1 :  fidelity  and 
surety, 115,894  33 

Gross  assets, $5,864,418  35 


Items  not  adbhtted  and  DEPREaATioN. 

Special  deposits  less  $110,008.78  liabilities,     .  $834,341  22 

Premiums  uncollected,  disallowed,  .        .        .  13,847  32 
Book  value  of  stocks  and  bonds  over  market 

value, 13,525  87 

Total 361,714  41 

Admitted  assets, $5,502,703  94 
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Liabilities. 
Losses  and  claims :  fidelity  and  surety :  — 


Total, . 


Ad(ja8ted  and  la 

Proce«t.  Beported.  Bealsted. 

$44,321  11    $59,391  70   $335,411  25* 


$439,124  06 


Unearned  premiums:    fidelity,  $456,539.50;  surety,  $250,- 

086.68 706,626  18 

Commissions  due  on  policies  issued  after  Oct.  1,     .        .        .        26,748  08 

Total  liabilities,  except  capital, $1,172,498  32 

Capital  paid  up  in  cash, $2,000,000  00 

Surplus  over  all  liabilities,        ....     2,330,205  62 

Surplus  to  policy  holders, ....     4,330,205  62 

Total  liabilities, $5,502,703  94 

ExuiBiT  OK  Premiums. 

IfldeUty.  Snxvty- 

Premiums  in  force  Dec.  31, 1903,     .  .      $909,121  53     $493,434  83 

Written  or  renewed  during  1904,     .  .     1,011,44187       330,69113 


Total $1,920,563  40 

Deduct  expirations  and  cancellations,      .        .     1,007,484  39 


$^24,125  95 
823,952  60 


Net  premiums  in  force  Dec.  31, 1904, 


$913,079  01     $503473  35 


General  IrUerrogaiories, 

Losses  incurred  during  the  year :  fidelity,  $270,628 ;  surety, 

$113.434, 

Company^s  stock  owned  by  the  directors,  par  value, 


$384,062  00 
565,150  00 


Dividends  declared  since  organization, 1^14396  50 

Business  in  the  CommonweaUh  of  McLSsachtiseits  during  the  Year. 

PremianM  received.         Loum  paid.      Loasee  tacured. 

Fidelity, $38,816  67  $7,891  73         $6,011  15 

Surety 22,082  87  3,250  63  2,726  18 


Totals, 


$60,849  54        $11,142  36         $8,737  S3 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


1,525  shares  NatU  Mech.  Bank,  Baltimore, 

1,000      ''      Citizens'  National  Bank,  Bait, 
473      "      Far.  &  Merch.  N'l  B'k,  Bait., 
271      "      NatU  Union  Bank  of  Maryland, 
121      **      Merchants'  National  Bank, 

United  States  bonds, 

British  consols, . 

State  of  Maiyland  bonds, . 

State  of  Tennessee  bonds. 

State  of  Georgia  bonds,     . 

Baltimore  citv  bonds, 

City  of  New  Vork  bonds,  . 


BookVala*. 

$42,700  00 

28,000  00 

27,400  00 

32,500  00 

20,500  00 

252,000  00 

244,700  00 

103,000  00 

28,800  00 

141,250  00 

1,254,400  00 

210,000  00 


Msrket  Value. 
$42,700  00 

28,000  00 

26,961  00 

32^00 

20,500  00 

252,075  00 

282,797  88 

102,500  00 

28,600  00 

189,875  00 

1,255,453  75 

203,000  00 


*  The  company  claims  salvage  of  $231,649.12  against  these  claims. 
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City  of  Buffalo,  N.  Y.,  bonds,    . 

City  of  Petersburff,  Va.,  bonds, 

City  of  Richmond,  Va.,  bonds,  . 

City  of  Havana,  Cuba,  bonds,  . 

Montgomery  County,  Ala.,  bonds,    . 

United  R^ys  <&  Electric  Co.  bonds,    . 

Baltimore  Traction  Co.  l)ond8, . 

City  &  Suburban  R^y,  Baltimore,  bonds. 

Lake  Roland  Elevated  R'y  bonds,    . 

Consolidated  Gas  Co.  bonds,     . 

Wheeling  &  Lake  Erie  R.R  bonds, . 

Charleston  &  W.  Carolina  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Georgia  &  Alabama  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,    . 

Union  Pacific  R  R.  bonds, . 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds 

Louisville  &  Nashville  R.R.  bonds,  . 

Norfolk  &  Western  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Pennsylvania  Co.  bonds,  . 

Wilmington  &  Weldon  R.R.  bonds, . 

Atlantic  Coast  Line  of  Conn,  bonds, 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

Read.  Co.  &  Phila.  &  R.  CU  &  Iron  Co.  bonds 

Raleigh  &  Gaston  R.R.  bonds,  . 

Virginia  Midland  R.R.  bonds,  . 


Book  Valae. 

(50,000  00 

27,000  00 

26,750  00 

25,000  00 

83,600  00 

184,000  00 

119,000  00 

57,600  00 

41,800  00 

172,600  00 

180,000  00 

112,000  00 

187,000  00 

110,000  00 

100,000  00 

104.000  00 

105,000  00 

103,000  00 

102,000  00 

101,000  00 

104,000  00 

100.000  00 

58,500  00 

44,000  00 

50,000  00 

60,500  00 

83,300  00 

33,300  00 


Market  Valoe. 

$50,250  00 

27,000  00 

26,000  00 

25,000  00 

83,600  00 

185,000  00 

120,000  00 

56,662  00 

42,000  00 

176,250  00 

130,000  00 

.112,000  00 

186,626  00 

110,000  00 

100,000  00 

105,000  00 

105,500  00 

102,375  00 

102,625  00 

101,000  00 

104,000  00 

100,000  00 

58,500  00 

44,500  00 

50,000  00 

60,626  00 

33,800  00 

83,800  00 


(4,749,500  00  (4,735,974  13 


UNITED  STATES  BRANCH  OF  "THE  FRANKFORT  MARINE 
ACCIDENT  AND  PLATE-GLASS  INSURANCE  COMPANY," 
FRANKFORT-ON-THE-MAIN,  GERMANY. 

Deposit  Capital.  $200,000. 

C.  H.  Franklin,  United  States  Manager  and  Attorney, 

Office,  100  William  Street,  New  York,  N.  ¥. 

Income. 

Cash  premiams   received:    accident,  129,997.57;    liability, 

$922,857.41;  plate  glass,  $25.84, (952,880  82 

Interest  and  dividends  from  all  sources, 34,650  05 

Received  from  Iiome  oflSce, 71,240  89 

Total  income, $1,058,771  76 

Ledger  assets,  Dec.  31, 1903, 1,010,917  38 

Total $2,069,689  14 

Disbursements. 

For  losses:  accident,  $12,235.69;  liability,  $426,405.39;  plate 

glass,  $19.81, $437,660  89 

Investigation  and  adjustment  of  claims :  accident,  $1,724.85 ; 

liability,  $179,376 .'25;  plate  glass,  $4. 10,    ....       181,10620 

Legal  expenses  except  for  defending  suits  for  insured, .        .  365  85 
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Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  18,410.44;    liability,  $239,539.81;    plate  glass, 

$9.04, $247,958  79 

Salaries  of  officers  and  home  office  employees,       .                .  4,062  50 

Salaries  and  expenses  of  agents  not  on  commission,       .  113,903  60 

Inspections, 11,958  44 

Taxes,  licenses  and  insurance  department  fees,       .        .  17,739  22 

Advertising,  $3,123.90 ;  printing  and  stationery,  $3,371.48,   .  6,495  38 

Postage  and  express, 1,646  IS 

Remitted  to  home  office,   .                        6,000  00 

Incidentals, 17,934  54 

Total  disbursement $1,046,820  54 

Balance, $1,022^8  60 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $1,002«545  06 

Cash  in  company^s  office,  $856.63;  deposited  in  bank,  $19,- 
466.89, 20,328  52 

Ledger  assets,  as  per  balance, $1,022,868  60 

Non-Ledger  Assets. 
Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident $4,123  45  $402  25 

Liability, 240,742  83  5,366  75 

Totals,         ....      $244,866  28  $5,769  00 

250,685  28 

Gross  assets $1,273,503  88 


Items  not  admitted  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,         $5,769  00 
Hook  value  of  ledger  assets  over  market  value,  10,570  08 

Cash  not  in  control  of  trustees,         .        .        .  18,837  81 

Total, 35,176  89 

Admitted  assets, $1,238,326  99 


Liabilities. 
Losses  and  claims :  — 

In  Proceu  of 

Adjustment  Reported. 

Accident, $1,450  00 

Liability, 358,993  01 

Marine, -  $4,995  57 

Net  unpaid  claims,     .  $368,438  58 

Unearned  premiums:  accident,  $13,386.37;   liabilitv,  $375,- 
389.67 "     .        .       388,776  04 
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Commissions  dae  on  policies  issued  after  Oct.  1 :  accident, 

fl,d46.29;  liability,  $90,278.57, 

All  other, 


Total  liabilities,  except  capital. 
Deposit  capital, .... 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, . 


$200,000  00 
181,787  61 


$91,824  86 
7,600  00 

$866,639  48 


381,787  6f 


Total  liabilities $1,238,326  99 


Exhibit  of  Prbiqums. 

Accident.  LlaUllty. 

Prem's  in  force  Dec.  81, 1903,  .        $29,947  73      $811,147  16 
Written  or  renewed  during  1904,         33,466  39     1,099,761  93 

Total, $68,404  12   $1,910,899  09 

Deduct  expirations  and  cancel.,         36,631  37     1,162,061  77 


Balance, 
Deduct  reinsured  policies, 


$26,772  76      $748,847  32 

378  00 


Net  p'm's  in  free  Dec.  81,  '04,     $26,772  76      $748,469  32 

General  InlerrogcUories, 

Losses  incurred  during  the  year:  accident,  $13,960.64;  lia- 
bility. $604,781.64,         


Plate  Olasi. 


$3  29 
$3  29 


$3  29 


$3  29 


$618,742  18 


Business  in  the  CommonweaUh  of  Massachueells  during  the  Tear, 

Premlauu  received.        Losses  paid.        Losses  Incorred. 

Accident     .....  $944  90  —  - 

Liability,'   .'        .'.*!!         86,098  16        $60,367  12       $60,367  12 


Totals, 


$87,038  06        $60,367  12       $60,367  12 


Schedule  A. 
Bonds  owned  by  the  Company, 


United  States  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds. 

Central  Pacific  R.R.  bonds. 

Chic,  Mil.  &  St.  Paul  R.R.  bonds,     . 

Chicago  &  Northwestern  R.R.  bonds, 

Chic,  Rock  Island  &  Pacific  R.R.  bonds. 

City  of  Frankfort  bonds,  . 

Denver  &  Rio  Grande  R.R.  bonds,   . 

Houston  &  Texas  Central  R.R.  bonds, 

Illinois  Central  K.R.  bonds, 

I^ake  Shore  R.R.  bonds,    . 

Northern  Pacific  R.R.  bonds,    . 

Fitts ,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds. 

Union  Pacific  R.R.  bonds, 


Book  Valoe. 

$426,326  00 
31,287  60 
66,707  60 
48,776  00 
21,926  00 
22,626  00 
98,089  15 
22,075  00 
19,000  00 
94,616  00 
91,376  64 
20,687  44 
19,841  67 
20,466  18 


Market  Valne. 
$418,000  00 

31,050  00 
67,660  00 
47,300  00 
20,900  00 
21,160  00 
96,900  00 
21,800  00 
19,126  00 
96,600  00 
90,000  00 
21,200  00 
18,800  00 
21,600  00 


$1,002,646  08  $991,976  00 
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UNITED  STATES  BRANCH  OF  "THE  GENERAL  ACCIDENT  AS- 
SURANCE CORPORATION,  LIMITED,"  PERTH,  SCOTLAND. 

Deposit  Capital,  $aoo,ooo. 

MuiB  &  Haughton,  Uniled  Slates  Managers, 

Office,  Fourth  and  Walnut  streets^  Philadelphia^  Pa, 

Income. 

Cash  premiums  received:  accident  and  health, f 3 18,048.0 1 ; 

liability,  $149.685. 13;  burglary,  958,279.09,                         .  $526,012  23 

Interest  on  mortgage  loans, 1,808  89 

Interest  and  dividends  from  all  other  sources,                         .  13,452  68 

Rents, ^,200  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  5  00 

Total  income, $546,978  80 

Ledger  assets,  Dec.  81, 1903 558,078  97 

Total, $1,105,057  77 

Disbursements. 

For  losses:  accident  and  health,  $109,416.88;  liability,  $39,- 

182.63;  burglary,  $11,861.92, $160,46143 

Investigation  and  adjustment  of  claims :  accident,  $4,249.97 ; 

liability,  $33,693.19;  burglary,  $303.74 38,246  90 

Legal  expenses  except  for  defending  suits  for  insured,  .  2,223  65 
Commissions  less  those  on  return  premiums  and  reinsurance : 

accident    and    health,    $92,848.19;    liability,  $45,040.16; 

burglary,  $21.288.75, 159,177  10 

Salaries  of  officers  and  home  office  employees,  .  50,170  14 
Medical  examiners^  fees  and  salaries,  $1,901.43;  inspections, 

$1,926.99 3,828  42 

Rents 5,904  92 

Repairs  and  expenses  on  real  estate, 1,313  27 

Taxes  on  real  estate, 1,262  25 

All  other  taxes,  licenses  and  insurance  department  fees,        .  9,708  38 

Advertising,  $461 .50 ;  printing  and  stationery,  $17,459. 17,  .  17,920  67 
Postage    and    express,  $9,686.65;    furniture  and    fixtures, 

$2,811.03, 12,497  68 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  387  80 

Borrowed  money, 10^574  53 

Remitted  to  home  office, 64,978  83 

Incidentals, 16,668  82 

Total  disbursements, $555,819  24 

Balance $549,738  58 

Ledger  Assets. 

Book  value  of  real  estate, $98,745  87 

Mortgage  loans  on  real  estate, 25,000  00 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .  408,406  05 

Cash  deposited  in  bank, 9,196  15 

Due  from  other  companies, 13,390  46 

Ledger  assets,  as  per  balance, $549,738  53 
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Non-Ledger  Assets. 

Interest  accrued, J3,443  56 

Gross  uncollected  premiums :  — 

Written  alter  Written  before 

Oct.  1.  Oct.  I. 

Accident  and  health, .        .        .        f  23,474  81  $5,078  77 

Liability, 87,769  47  438  02 

Burglary, 11,264  36  111  46 

Totals,         ....        f72,608  64  f5,628  25 

78,136  89 

Gross  assets, $631,318  97 

Items  not  admitted  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,  $5,628  25 

Book  value  of  ledger  assets  over  market  value,  19,484  18 

Cash  not  in  control  of  trustees,         .        .        .  8,975  91 

Total 34,088  34 

Admitted  assets $597,230  63 

Liabilities. 
Losses  and  claims :  — 

In  Procees  of 

AdiJustment.  ReaiBted. 

Accident  and  health, .        .  $10,277  41  $640  00 

Liability, -  39,595  00 

Burglary, 1,044  00  25  00 

Net  unpaid  claims,     .        .       $51,581  41 

Estimated  expenses  for  settling  unpaid  claims:  accident, 
$2,000 ;  liability,  $20,000 ;  burglary,  $50 22,050  00 

Unearned  premiums:  accident  and  health,  $88,706.22;  lia- 
bility, $59,846.78;  burglary,  $37,632.47,      ....       186,18547 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident 
and  health,  $7,107.08;  liability,  $11,202.13;  burglary, 
$3,849.97 22,159  18 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .  4,000  00 

Total  liabilities,  except  capital, $285,976  06 

Deposit  capital $200,000  00 

Surplus  over  all  liabilities,        ....        111,25457 

Surplus  to  policy  holders, .        .        .        .       311,254  67 

Total  liabilities $597,280  63 

Exhibit  of  Premiums. 

Accident  and 

Health.  Liability.  Burglary. 

Pram's  in  force  Dec.  31,  1903,  .      $132,576  81      $158,364  27       $36,699  14 
Writ'n  or  renewed  during  1904,        388,347  12        208,604  66         76,652  93 

Total, $520,923  43      $366,968  93     $113,852  07 

Deduct  expirations  and  cancel.,        334,158  47        244,095  44         50,022  93 

Balance,      .       ".        .        .      $186,764  96      $122,873  49       $63,829  14 
Deduct  reinsured  policies,         .  9,352  53  3,179  94  648  48 

N't  prem's  in  force  Dec.  31, '04,  $177,412  43      $119,693  55       $62,680  66 
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General  InterrogcUories. 

Losses  incurred  during  the  year:  accident  and  health,  |107,- 
637.29;  liability,  166.936.82;  burglary,  f  10,875.41,  . 


$184,448  62 


Business  in  the  Commonwealth  of  MasscLchtcseUs  during  the  Year. 


Accident  and  health, . 
Liability,    . 


Totals, 


Premlmns  received. 
f64,189  76 
10.006  74 


Losses  paid. 

f  14,839  04 
2,261  21 


Losses  Incurred. 

$16,676  66 
3,146  21 


f74,196  60        f  17,090  26       $18,822  86 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


100  shares  Pennsylvania  R.R.,  . 
60      "      United  Gas  Improvement, 
New  York  City  bonds,      .        . 
Brooklyn  city  bonds. 
Northern  Pacific  R.R.  bonds,     . 
Louisville  &  Nashville  R.R.  bonds,  . 
Chic,  Mil.  &  St.  Paul  R.R.  bonds,    . 
Atchison,  Topeka  &  Santa  F6  R  R.  bonds 
Illinois  Central  R.R.  bonds, 
Pennsylvania  Co.  bonds,    . 
Reading  R.R.  bonds, .... 
Pennsylvania  R.R.  bonds, 
International  Navigation  Co.  bonds, 
Lehigh  Valley  R.R.  bonds, 
Southern  R'y  bonds,  .... 
St.  Louis  &  San  Francisco  R  R.  bonds, 
Boonville  R.R.  Bridge  Co.  bonds,     . 
Oregon  Short  Line  R.R.  bonds. 


Book  Value. 

$6,281  26 

4.500  00 

218,230  76 

65,100  00 
6,266  26 
5,076  00 
6,740  00 

10,067  60 
6,247  60 

29,806  26 
4,906  26 

14,468  06 
6.062  60 
9,876  00 

10,056  00 
4,812  60 
4,676  00 
4,866  26 


Market  TaJae. 
$6,900  00 

6,275  00 
202,216  62 

60«69S  76 
6,262  60 
6,150  00 
5«612  50 

10,168  75 
5,212  60 

29,175  00 
6.043  75 

14,856  25 
4.881  26 
9,887  50 

10,050  00 
4,800  00 
4,575  00 
4,862  50 


$403,406  05     $383,921  87 


UNITED    STATES    BRANCH    OF  "THE    GUARANTEE    COMPANY 
OF  NORTH  AMERICA,"  MONTREAL,  CANADA. 

Deposit  Capital,  $900,040. 

Edward  Rawlinos,  President,  Richard  B.  Scott,  Secretary. 

Home  Office,  57  Beaver  Hall  HiU,  Montreal,  Canada. 

Income. 

Cash  premiums  received :  fidelity. $167,388  28 

Interest  and  dividends  from  all  sources, 20,858  77 

Rents 1,696  44 

Received  from  home  office, 50.858  64 

Total  income $240,701  13 

Ledgerassets,  Dec.  31,  1903 740,960  68 

Total, $981,661  76 


THE   GUARANTEE    CO.    OF   NORTH   AMERICA. 


51a 


Disbursements. 

For  losses :  fidelity, 

Investigation  and  adjustment  of  claims :  fidelity,    . 
Legal  expenses  except  for  defending  suits  for  insured, . 
Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity, 

Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission. 

Inspections, 

Rents, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, i^        . 

All  other  taxes,  licenses  and  insurance  department  fees. 
Advertising,  $1,079.94 ;  printing  and  stationery,  f 3,045. 11,   . 

Postage  and  express 

Depreciation  on  stocks  and  bonds, 

Incidentals, 


147,018  33 
1,810  39 
1,125  20 

3,378  11 

40,510  35 

22,917  82 

14,050  46 

6,932  29 

415  72 

584  44 

5,603  20 

4,125  05 

5,986  59 

17,492  50 

2,711  29 


Total  disbursements, 1174,66174 


Balance, f  807,000  02 


Ledger  Assets. 

Book  value  of  real  estate, 

Book  value  of  bonds  and  stocks  (schedule  A), 

Cash  in  company^s  office,  f  1,953.77 ;  deposited  in  bank,  |65,- 

272.87 

Furniture  and  fixtures, 

Ledger  assets,  as  per  balance, 


♦20,350  00 
717,470  00 

67,226  64 
1,953  38 

♦807,000  02 


Nom-Ledger  Assets. 

Interest  due  and  accrued, 

Market  value  of  bonds  and  stocks  over  book  value. 
Gross  uncollected  premiums,  written  after  Oct.  1 :  fidelity. 


2,856  00 
7,835  00 
4,766  51 


Gross  assets, 1822^456  53 


Items  not  admitted  and  Depreciation. 


Real  estate  not  in  control  of  trustees, 
Stocks  and  bonds  not  in  control  of  trustees, 
Cash  not  ii\  control  of  trustees, 
Special  deposits  less  |3,579.27  liabilities, 
Furniture  and  fixtures,      .... 
Total, 


Admitted  assets. 


$20,350  00 

322,254  27 

67,226  64 

13,210  73 

1,953  38 


424,995  02 
1397,461  51 


Losses  and  claims :  — 

Fidelity,     . 

Deduct  reinsurance,  . 

Net  unpaid  claims, 


LlABLUTIBS. 

In  Process  of 
Ac^Qstment. 

♦26,422  00 


Resisted. 

115,160  00 
7,580  00 


♦26,422  00  *   ^7,580  00 


♦34,002  00 
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Unearned  premiums :  fidelity, |89,611  28 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity,      .  288  S3 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,  778  33 

Reserve  for  contingencies, 20,000  00 

Total  liabilities,  except  capital 1144,629  94 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  52,831  57 

Surplus  to  policy  holders, ....       252,831  57 

Total  liabilities f  397,461  51 

Exhibit  of  Premiums. 

FldeUty. 

Premiums  in  force  Dec.  31,  1903, f  217,970  19 

Written  or  renewed  during  1904, 224,931  72 

Total f  442,901  91 

Deduct  expirations  and  cancellations, 234,176  54 

Balance, $208,725  87 

Deduct  reinsured  policies, 29^77  83 

Net  premiums  in  force  Dec.  31,  1904,       ....  (178,847  55 


General  Interrogatories, 
Losses  incurred  during  the  year :  fidelity. 


$53,392  83 


Business  in  the  Commonwealth  of  MassachuseUs  during  the  Year, 

Premlama  rec«lT«d.  Losset  paid.      Losses  iocancd. 

Fidelity, $17,116  68  $2,305  70         $3,055  70 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


1,491  shares  United  States  Guarantee  Co., 
700      "      Western  Union  Telegraph  Co., 
400      "      Montreal  Telegraph  Co., 
7U0      •*      Bell  Tel.  Co.  of  Canada, 
350      "      Montreal  Street  Railway, 

Philadelphia  Bourse, 

City  of  Richmond,  Va.,  bonds,  . 

Montreal  harbor  bonds,     . 

Canada  Southern  R^y  bonds, 

City  of  Brooklyn,  N.  Y.,  bonds. 

City  of  New  York  bonds, . 


Book  Valoe. 

$164,010  00 

60,550  00 

65,200  00 

107,100  00 

72,725  00 

275  00 

16,810  00 

7,700  00 

10,700  00 

108,900  00 

103,500  00 


Market  Valnc. 

$464,010  00 

65,100  00 

64,000  00 

112,700  UO 

75,250  00 

275  00 

16,790  00 

7,630  00 

10,650  00 

108,900  00 

100,000  00 


$717,470  00  $725,305  CO 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  AND 

INSURANCE  COMPANY. 

Incorporated  June,  1866.    Commenced  business  October,  1866. 

Paid-up  Capital,  $500,000. 

L.  B.  Brainard,  President.  J.  B.  Pierce,  Secretary, 

Home  Office^  650  Main  Street^  Hartford^  Conn, 

Income. 

Cash  premiums  received :  steam  boiler, f  1,261,056  17 

Interest  on  mortgage  loans, 38,341  87 

Interest  and  dividends  from  all  other  sources,         .  .         97,020  76 

Rents 543  86 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  935  00 

Special  inspections  and  expert  mechanical  services,       .        .  9,972  66 

Total  income, $1,407,870  82 

Ledger  assets,  Dec.  31,  1903, 2,791,253  49 

Total f  4,199,123  81 

Disbursements. 

For  losses :  steam  boiler, f  53,749  72 

Legal  expenses  except  for  defending  suits  for  insured, .        .  542  45 

Stockholders'  dividends, 60,000  00 

Commissions  less  those  on  return  premiums  and  reinsurance : 

steam  boiler, 292,800  83 

Salaries  of  officers  and  home  office  employees,               .        .  50,760  00 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  137,250  43 

Inspections, .  477,829  31 

Rente 5,500  00 

Repairs  and  expenses  on  real  estate, 227  19 

Taxes  on  real  estate, 330  42 

All  other  taxes,  licenses  and  insurance  department  fees,        .  42,476  87 

Advertising,  $7,013.38 ;  printing  and  stationery,  $16,443.43, .  23,456  81 

Postage  and  express,  $397.91 ;  furniture  and  fixtures,  $1,890,  2,287  91 

Loss  on  sale  or  maturity  of  ledger  assete,        ....  798  25 

Total  disbursemente, $1,148,010  19 

Balance, $3,051,113  62 

Ledger  Assets. 

Book  value  of  real  estate, $16,390  00 

Mortgage  loans  on  real  estate, 775,270  00 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .        .  2,059,364  66 
Cash'  in  company ^s  office,  $22,162.07;  deposited  in  bank, 

$177,926.89, 200,088  96 

Ledger  assete,  as  per  balance, $3,051,113  62 
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Non-Ledger  Assets. 

Interest  accrued, f  18,357  82 

Market  yalue  of  bonds  and  stocks  over  book  value,        .  169,777  84 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct  1. 

Steam  boiler,     ....      f  178,296  65        f91,153  87 

Total, •  264,450  52 


Gross  assets, f  3,508,698  80 

Items  not  admitted  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,        |9 1,153  87 
Special  deposits  less  $25,678.41  liabilities,      .  6,721  59 

Total, 97,875  46 


Admitted  assets, $3,405,823  34 

Liabiuties. 

Losses  and  claims  in  process  of  adjustment :  steam  boiler,    .       $55,833  25 

Unearned  premiums :  steam  boiler, 1,811,665  96 

Commissions  due  on  policies  issued  after  Oct.  1 :  steam  boiler,         34,659  38 


Total  liabilities,  except  capital, $1,902,158  54 

Capital  paid  up  in  cash, $500,000  00 

Surplus  over  all  liabilities,       ....     1,003,664  80 

Surplus  to  policy  holders, ....       1,503,664  80 

Total  liabilities, $3,405,833  34 

Exhibit  of  Premiums. 

steam  BoOer. 

Premiums  in  force  Dec.  31, 1903, $3,522,147  31 

Written  or  renewed  during  1904, 1,878,416  84 


Total, $4,900,564  15 

Deduct  expirations  and  cancellations, 1,347,034  25 


Net  premiums  in  force  Dec.  81, 1904 $3,553,529  90 

General  Interrogatories, 

Losses  incurred  during  the  year :  steam  boiler,       .        .        .  $87,444  13 

Company^s  stock  owned  by  the  directors,  par  value,       .        .  40,050  00 
Dividends  declared  since  organization:    cash,  $1,874,750; 

stock,  $140,000, 1,514,750  00 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear, 

Preminms  received.           Louei  paid.  Loscet  incorred. 

Steam  boiler,     ....      $159,229  56          $2,818  08  $1,908  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valne.  Market  Valoc 

40  shares  City  Bank,  Hartford,               .        .          $4,251  20  $3,600  CO 

100      "      Hartford  National  Bank,         .        .          15,578  00  13,500  00 
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100  shares  Security  Co.,  Hartford, 
100  -        -    -       — 

85 

43 

292 

110 
110 
100 

60 
827 
317 
200 
128 
101 

15 
270 
200 
400 

65 
100 


•( 


II 


14 


14 


It 


41 


44 


II 


11 


II 


41 


41 


II 


44 


44 
41 


44 


American  National  Bank,  Hart., 
Far.  &  Mech.  N'l  Bank,  Hartford, 
iBtna  National  Bank,  Hartford, 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Chic.  Mil.  &  St.  Paul  R.R., 
Atch.,  Top.  &  Santa  F6  R.R., 
Chicago  &  Northwestern  R.R. 
Bald  Eagle  Valley  R.R., . 
St.  Louis  &  San  Francisco  R.R. 
Illinois  Central  R.R., 
Clev.,  Cin.,  Ch.  &  St.  Louis  R'y, 
St.  J.,  South  Bend  &  S.  R.R., 
Cincinnati  &  Northern  R.R., 
Chicago  &  Northwestern  R^y, 
Pennsylvania  R  R.,  . 
Northwestern  Telegraph  Co., 
Pac.  &  Atlantic  Telegraph  Co. 
New  York  Dock  Co., 
Western  Union  Telegraph  Co. 

State  of  Massachusetts  bonds, 

Toledo,  Ohio,  city  bonds,  . 

Atchison,  Kan.,  city  bonds, 

Hutchison,  Kan.,  city  bonds, 

Evansville,  Ind.,  city  bonds, 

York,  Neb.,  city  bonds,     . 

Columbus;  Neb.,  city  bonds, 

Gladwin,  Mich.,  city  bonds, 

Albina,  Ore.,  city  bonds,   . 

Astoria,  Ore.,  city  bonds,  . 

Rock  port,  Texas,  city  bonds. 

Fort  Worth,  Texas,  city  bonds, 

Dallas,  Texas,  city  bonds, 

Tyler,  Texas,  city  bonds,  . 

Wheeling,  W.  Va.,  city  bonds, 

Huntington,  W.  Va.,  city  bonds, 

Richmond,  Va.,  city  bonds, 

Roanoke,  Va.,  city  bonds, . 

O^den,  Utah,  city  bonds,  . 

Olympia,  Wash.,  city  bonds, 

Athens,  6a.,  city  bonds,    . 

Griffin,  6a.,  city  bonds, 

Lima,  Ohio,  city  bonds, 

Abilene,  Kan ,  bonds, 

Anthony,  Kan.,  bonds, 

Maricopa,  Ariz.,  school  district  bonds, 

Hartford  school  district  bonds, 

Waterbury  school  district  bonds, 

Jefferson,  Kan.,  township  bonds, 

Reno,  Kan.,  township  bonds,     . 

Haskell,  Kan.,  township  bonds, 

Albion,  Neb.,  bonds, 

Albany  County,  Wy.,  bonds,     . 

Snohomish  County,  Wash.,  bonds, 

Rains  County,  Texas,  bonds,     . 

Muskingum  County,  Ohio,  bonds, 

Milwaukee  County,  Wis.,  bonds, 

Marion  County,  Ind.,  bonds, 

Jefferson  County,  Ala.,  bonds,  . 

Arizona  Territory  bonds,  . 


Book  Valae. 

f  11,990  00 

6,418  50 

9,0  L3  25 

4,614  00 

35,855  00 

18,100  00 

10,784  50 

14,025  00 

4,900  00 

4,905  00 

83,509  40 

19,500  00 

12,540  00 

10,100  00 

1,500  00 

17,556  88 

10,160  00 

7,550  00 

4,462  50 

8,612  50 

100,000  00 

16,125  00 

12,000  00 

12,000  00 

12,000  00 

10,000  00 

10,100  00 

1,070  00 

11,175  00 

21,000  00 

10,000  00 

9,750  00 

10,300  00 

6,360  00 

11,300  00 

10,525  00 

29,562  50 

5,175  00 

5,462  50 

10,762  50 

17,170  00 

6,000  00 

11,050  00 

4,080  00 

13,062  50 

10,489  60 

10,000  00 

10,975  00 

10,000  00 

15,000  00 

5,250  00 

3,657  50 

10,250  00 

8,651  30 

520  00 

5,000  00 

22,100  00 

22,025  00 

29,500  00 

10,000  00 


Market  Valae. 
114,000  00 

7,200  00 
10,200  00 

8.600  00 
57,816  00 
20,220  00 

9,800  00 
23,500  00 

5,000  00 
16,597  00 
49,769  00 
23,000  00 

6,800  00 

1,010'  00 

3,105  00 
18,630  00 
12,500  00 

8,000  00 

3,300  00 

9,300  00 
100,000  00 
16,200  00 
12,000  00 
13,200  00 
12,000  00 
10,800  00 
10,800  00 

1,000  00 
12,500  00 
20,900  00 

5,000  00 
10,500  00 
11,000  00 

6,300  00 
12,000  00 
12.000  00 
82,400  00 

5,500  00 

5,500  00 

7,500  00 
17,850  00 

6,300  00 
10,100  00 

4,000  00 
12,500  00 
10,500  00 
10,700  00 
10,800  00 
10,500  00 
15,750  00 

2,500  00 

8,500  00 
10,300  00 

8,400  00 
500  00 

5,000  00 

21,000  oa 

21,000  00 
29,500  00 
10,900  00 
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St.  Louis  &  San  Francisco  R.R.  bonds,     . 
Atlanta  &  Charlotte  Air  Line  JVy  bonds, 
Texas  &  New  Orleans  R.R.  bonds,  . 
Lehigh  Valley  Terminal  R'y  bonds, 

Wabash  K.R.  bonds, 

Term.  R'y  Associa.  of  St.  Louis  bonds,    . 

Cincin.,  Dayton  &  Ironton  R.R.  bonds,     . 

Dayton  &  Western  R.R.  bonds, 

Manoning  Coal  Co.  bonds, 

Kanawha  &  Michigan  R^y  bonds,     . 

Cleve ,  Cin.,  Chicago  &  St.  Louis  R'y  bonds, 

Terre  Haute  &  Peoria  R.R.  bonds,   . 

Chicago  &  Western  Indiana  R.R.  bonds, . 

Evansville  &  Indianapolis  R.R.  bonds,     . 

Louis.,  New  Albany  A  Chicago  R  R.  bonds, 

Philadelphia  &  Reading  R.R.  bonds. 

Northern  Pacific  R  R.  ^nds,     . 

Chicago  &  Erie  R  R.  bonds, 

Atchison.  Topeka  &  Santa  F6  R^y  bonds, 

Lehiffh  Valley  of  N.  Y.  R'y  bonds,  . 

Toledo  &  Ohio  Central  R.R.  bonds, . 

Union  Pacific  R.R.  bonds, .... 

Louisiana  Western  R  R.  bonds. 

Central  R.R.  of  New  Jersey  bonds, . 

Missouri,  Kansas  &  Eastern  R^y  bonds,  . 

Wheeling  &  Lake  Erie  R^y  bonds,   . 

Central  of  Georgia  R'y  bonds. 

Western  N.  Y.  &  Pennsylvania  R'y  bonds, 

St.  Louis,  Iron  Mt.  &  South.  R*y  bonds,  . 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Baltimore  &  Ohio  R.R  bonds,  . 

South  Bound  R.R  bonds,  .... 

Galveston,  Harrisb.  &  San  Antonio  R'y  bonds 

Brooklyn  Union  Elevated  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Northern  Pacific-Gt.  Northern  R'y  bonds, 

Houston  &  Texas  Central  R.R.  bonds,     . 

Chicago  &  Milwaukee  Electric  R^y  bonds, 

Cincinnati  Northern  R.R.  bonds, 

Missouri  Pacific  R'y  bonds. 

Central  of  Georgia  R'y  bonds,  . 

Mobile  &  Ohio  R  R.  bonds, 

The  Cleveland  Electric  R'y  bonds,  . 

Raleigh  &  Augusta  Air  Line  bonds, 

Kansas  City  &  Pacific  R.R.  bonds,    . 

Terminal  R.R.  Asso.  of  St.  Louis  bonds, . 

Louisville  &  Nashville  R  R.  bonds,  . 

Beaver  Township,  111 ,  bonds,  . 

Jamaica  &  Brooklyn  Road  Co.  bonds, 

Hartford  Street  RV  bonds. 

West  Chicago  St.  R'y  Tunnel  Co.  bonds. 

Northwestern  Telegraph  Co.  bonds, 

New  York  Dock  Co  bonds. 

Western  Union  Telegraph  Co.  bonds, 


Book  Value. 

$48,705  20 

4,760  00 
27,690  00 
42,400  00 
20,776  00 
27,662  60 

9,550  00 
10,317  00 

9,860  00 

7,600  00 
19,231  26 
10,160  00 
27,840  00 

6,600  00 
16,200  00 
29,120  00 
19,507  60 
64,747  60 
46,987  60 
41,340  00 
27,060  00 
26,700  00 
11,000  00 
29,965  00 
81,697  60 
16,820  00 
18,800  00 
27,602  60 
64,912  60 

4,568  40 
88,225  00 
26,760  00 
24,760  00 
26,000  00 
46,000  00 
20,419  80 
23,100  00 
10,000  00 

3,000  00 

21.060  00 
37,200  00 

37.061  26 
26,126  00 

6,876  00 
22,710  00 
17,666  00 
26.808  75 

7,350  00 

4,960  00 
30,900  00 
25.250  00 
10,449  88 

4,462  60 
40,000  00 


lUrket  VaIbc 

164,200  00 

4,200  00 
26,250  00 
47,200  00 
23,600  00 
27^00  00 
11,600  00 
15,000  00 
12,000  00 

9,600  00 
20,000  00 
10,000  00 
26,880  00 

5,800  00 
16,500  00 
33,820  00 
26,240  00 
60,500  00 
61,500  00 
44,400  00 
28,000  00 
81,800  00 
11,500  00 
86,450  00 
33,600  00 
18,400  00 
22,600  00 
80,000  00 
58,500  00 

4,850  00 
41,200  00 
27,600  00 
28,000  00 
27,500  00 
46,500  00 
85,000  00 
28,520  00 
10,000  00 

2360  00 
21,600  00 
87,200  00 
37,500  00 
25,750  00 

6,150  00 
28,750  00 
17,850  00 
26,180  00 

7.000  00 

6,250  00 
82,400  00 
26,000  00 
10,800  00 

5,005  00 
41,600  00 


f  2,069,864  66  f  2,229,142  00 
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LLOYDS  PLATE-GLASS  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  Angust,  1882.    Commenced  bualnesB  September,  1882. 

Paid-up  Capital,  $260,000. 

William  T.  Woods,  President.        Charles  E.  W.  Chambers,  Secretary, 
Home  Office,  63  William  Street,  New  York,  N.  Y. 

Income. 

X^ash  premiums  received :  plate  glass, 1^31,878  46 

Interest  and  dividends  from  all  sources, 17,194  35 

Rents 14,856  88 

Total  income, |463,924  69 

Ledger  assets,  Dec.  81, 1903, 659,888  38 

Total, fl,123.813  07 

Disbursements. 

For  losses:  plate  glass, $141,232  81 

Legal  expenses  except  for  defending  suits  for  insured, .        .  872  02 

Stockholders'  dividends  (declared  during  the  year,  $40,000), .  40,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

plate  glass, 147,217  12 

Salaries  of  officers  and  home  office  employees,                .        .  52,358  63 

Salaries  and  expenses  of  agents  not  on  commission,       .  877  16 

Rents, 1,150  88 

Repairs  and  expenses  on  real  estate, 5,893  28 

Taxes  on  real  estate, 5,247  53 

Taxes,  licenses  and  insurance  department  fees,       .        .        .  13,334  06 

Advertising,  $2,399.32 ;  printing  and  stationery,  $2,670.47,   .  5,069  79 
Postage    and    express,  $4,018.03;     furniture  and  fixtures, 

f  122. 68 4,140  71 

Incidentals, 5,306  25 

Total  disbursemente, $422,700  24 

Balance, f  701, 112  83 

Ledger  Assets. 

Book  value  of  real  estate, f  245,763  18 

Book  value  of  bonds  and  stocks  (schedule  A),                .        .  433,571  08 
Cash  in  company's  office,  $11,076.97 ;  deposited  in  bank,  $10,- 

701.60 21,778  57 

Ledger  assets,  as  per  balance, $701,112  83 

NoN  Ledger  Assets. 

Market  value  of  real  estate  over  book  value,  ....  19,286  82 

Market  value  of  bonds  and  stocks  over  book  value,        .        .  18,428  90 
Gross  uncollected  premiums :  — 

Written  After  Written  before 

Oct.  1.  Oct.  1. 

Flate  glass,        ....        $70,047  23  $6,494  90 

Total 76,542  18 

Salvage  glass  on  hand, 9,944  05 

Sundry  accounts, 220  00 

Gross  assets, $825,484  73 
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Items  not  admittbd  and  Depreciation. 


Salvage  glass  on  hand, 

Sundry  accounts, 

Special  deposits  less  159,444.99  liabilities. 
Premiums  uncollected  written  prior  to  Oct.  1, . 
Total, 

Admitted  assets, 


f  9,944  05 

220  00 

9,254  99 

6,494  90 


125,913  94 
f  799,570  79 


Liabilities. 

Losses  and  claims  in  process  of  adjustment :  plate  glass, 

Unearned  premiums :  plate  glass, 

Commissions  due  on  policies  issued  after  Oct.  1 :  plate  glass, 
Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrueo. 


Total  liabilities,  except  capital, 


Capital  paid  up  in  cash. 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders,  . 


1250,000  00 
280,002  45 


t.3,685  47 

240,147  76 

17,511  81 

8,223  80 

$269^568  34 


530,002  45 


Total  liabilities f  799,570  79 

Exhibit  of  PREiauMS. 

Plate  GUas. 

Premiums  in  force  Dec.  31, 1903, f 473,339  94 

Written  or  renewed  during  1904, 457,245  01 


Total, 

Deduct  expirations  and  cancellations, 

Net  premiums  In  force  Dec.  31, 1904, 

General  Interrogatories. 

Losses  incurred  during  the  year :  plate  glass, 
Company's  stock  owned  by  the  directors,  par  value, 
Dividends  declared  since  organization :  cash, . 


1930,584  95 
451,378  28 

f  479,206  72 


1134,405  30 
111,350  00 
719,500  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Tear. 

Premlumt  reoelTed.         Losses  paid.       Losses  laeanvd. 

Plate  glass |34«826  18         f  9,971  74         19,184  34 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


150  shares  Manhattan  Trust  Co.  of  N.  Y., 


100 

25 

50 

100 

200 

100 

50 

50 


(i 


»« 


l» 


t» 


It 


k» 


»( 


(I 


Corn  Exchange  Bank  of  N,  Y , 
N.  Y.  National  Exchange  Bank, 
National  Bank  of  Commerce, . 
Brooklyn  Union  Gas  Co., 
Consolidated  Gas  Co., 
People's  Gas  Li^ht  &  Coke  Co., 
Central  Park,  N.  &  E.  River  R.R., 
Second  Avenue  R.R., 


Book  Valoe. 

15,711  57 

34,000  00 

5,375  00 

10,625  01 

10,512  50 

40,007  13 

10,900  00 

8,250  00 

9,000  00 


Market  Value. 

$21,375  00 
34,500  00 
5,125  00 
10,750  00 
20,500  00 
38,000  00 
10,500  00 
10,250  00 
10,250  00 
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100 
100 
120 
110 
80 
100 


t« 


u 


M 


U 


it 


50  shares  Coney  Island  &  Brooklyn  R.R., 

N.  Y.  Central  &  Hudson  River  R.R., 
N.  Y.  Air  Brake  Co., 
American  Tel.  &  Tel.  Co., 
N.  Y.  &  N.  J.  Telephone  Co 
H  W.  Johns-Manville  Co , 
Union  Typewriter  Co.,    . 

State  of  New  York  bonds, 

N.  Y.  &  East  River  Ferry  Co.  bonds, 

Hoboken  Ferry  Co.  bonds, 

Brooklyn  Ferry  Co.  bonds, 

Brooklyn  Union  Gas  Co.  bonds. 

Consolidated  Gas  Co.  bonds,     . 

Brooklyn  City  &  Newtown  R.R.  bonds, 

Elmsford  Drainage  Commission  bonds, 

Province  of  Manitoba  bonds,    . 

City  of  Winnipeg,  Man.,  bonds, 

City  of  Ottawa,  Ont.,  bonds, 

Ci^  of  Hamilton,  Ont.,  bonds,  . 

City  of  Montreal,  Quebec,  bonds, 


Book  Value. 

f  9,360  00 

15,226  00 

16,660  00 

18,243  76 

17,200  00 

3,160  00 

11,376  00 

103,700  00 

4.700  00 

10,612  60 

2,821  26 

2,000  00 

6,000  00 

6.854  14 

3,000  00 

42.400  00 

9.843  00 

6.401  20 

7,864  03 

6,500  00 


Market  Valae. 

117,600  00 

12,000  00 

13,600  00 

16,000  00 

16.400  00 

3.000  00 

10.300  00 

101,000  00 

4,250  00 

10,600  00 

1,100  00 

3,000  00 

7,000  00 

6,600  00 

3,000  00 

40,400  00 

9,800  00 

6,180  00 

7,269  98 

6,050  00 


1433,671  08     (461,999  98 


UNITED  STATES  BRANCH  OF  THE  "  LONDON  GUARANTEE  AND 
ACCIDENT  COMPANY,  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 

A.  W.  Masters,  General  Manager. 

Office^  316  Dearborn  Street^  Chicago,  III. 

Income. 

Cash  premiums  received:    accident,  1148,139.60;    liability, 

f  1,006,624. 47, $1,163,764  07 

Interest  and  dividends  from  all  sources, 43,383  23 

Total  income, $1,197,147  30 

Ledger  assets,  Dec.  31, 1903, 1,317,493  81 

Total, $2,614,641  11 


Disbursements. 

For  losses:  accident,  $68,166.73;  liability,  $367,301.46. 
Investigation  and  adjustment  of  claims:  accident,  $1,261.44 

liability,  $138,451.29 

Legal  expenses  except  for  defending  suits  for  insured, . 
Commissions  less  those  on  return  premiums  and  reinsurance 

accident,  $41,623.97 ;  liability,  $267,833.31, 
Salaries  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  on  commission. 
Inspections, 

Taxes,  licenses  and  insurance  department  fees. 
Advertising,  $3,714.28 ;  printing  and  stationery,  $7,885.58, 
Postage  and   express,  $3,273.64;    furniture    and    fixtures 

$1,659.04 

Loss  on  sale  or  maturity  of  ledger  assets. 


$430,467  19 

139,712  73 
1,372  20 

309,467  28 
60,866  04 
19,450  23 
8,696  76 
7,533  44 
18,742  29 
11,599  86 

4,932  68 
996  26 
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Remitted  to  home  office, $44,1  IS  80 

IncideDtals, 26,781  57 


Total  disburaements, $1,084,711  33 


Balance, $1,429,929  78 


Lbdobr  Assets. 

Book  value  of  bonds  (schedule  A) $1,270,972  88 

Cash  in  companj^s  office,  $6,956.90;    deposited  in   bank, 
$152,000 158,956  90 


Ledger  assets,  as  per  balance, $1,429,929  78 

Non-Ledoer  Assets. 

Interest  accrued, 14,465  84 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident $27,786  76  $6,267  90 

Liability 202,121  57  6,017  99 


Totals $229,858  33        $12,285  89 


242.U4  22 


Gross  assets, $1,686,539  34 


Items  not  admitted  and  Depreciation. 

Cash  not  in  control  of  trustees,         .        .        .  $6,956  90 

Premiums  uncollected,  written  prior  to  Oct.  1,  12,285  89 

Book  value  of  ledger  assets  over  market  value,  27,395  07 

Total, 46,687  86 


Admitted  assets, $1,639,901  48 


Losses  and  claims :  — 


Liabilities. 


InProeeuof 
A<!yu8tment.  Reilsted. 


Accident, $16,816  99        $1^,937  16 

Liability, -  6,400  00 


Net  unpaid  claims,     .  $16,816  99        $22,337  16 


$39,154  15 


Special  reserve  for  unpaid  losses :  liability,  ....  420,925  00 
Unearned  premiums:   accident,  $57,093.48;  liability,  $399,- 

551.80, 456,645  28 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$7,627.60;  liability, $55,583. 42 63,21102 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,        .  2,038  28 

Reinsurance, 4^10  03 

Reserve  for  taxes, 20,000  00 

Contingent  reserve,  liability  department,         ....  150,000  00 

Total  liabilities,  except  capital, $1,156,783  71 
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Deposit  capital, .... 
Surplus  over  aU  liabilities. 
Surplus  to  policy  holders, . 


1200,000  00 
283,117  77 


1483.117  77 


Total  liabilities, 11,689.901  48 


Exhibit  op  Premiums. 


Premiums  in  force  Dec.  81,  1903, 
Written  or  renewed  during  1904, 


Aoddent. 

1125,046  16 
184,904  97 


Liability. 

f  786,171  08 
1,185,905  01 


Total f 809,951  13  f  1,972,076  09 

Deduct  expirations  and  cancellations,      .        .        195,764  16     1,188,402  24 


Net  premiums  in  force  Dec.  81, 1904, 


$114,186  97     f  788.678  85 


Oeneral  Inlerrogatories. 

Losses  incurred  during  the  year:  accident,  f 68,155. 78;  lia- 
bility, 1867,801.46,         


f480.457  19 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premiamt  recelTed.  Losses  pAld.      Losses  Incarred. 

Accident, f 5,871  04  S616  06  f616  06 

Liability 117,768  72  48,509  33         48,509  83 


Totals, 


f  123,684  76        149,125  89       f49,125  39 


Schedule  A. 
Bonds  owned  by  the  Company, 


New  York  City  bonds, 

City  of  Jersey  City  bonds, 

City  of  Brooklyn  bonds,    . 

City  of  Boston  bonds. 

City  of  Philadelphia  bonds. 

City  of  Hartford  bonds,    . 

City  of  Providence  bonds. 

City  of  New  Bedford  bonds,     . 

City  of  Chicago  bonds. 

City  of  St.  Louis  bonds,    . 

City  of  Louisville  bonds,  . 

City  of  Montreal  bonds,    . 

State  of  Massachusetts  bonds,  . 

Pennsylvania  R.R.  bonds, 

Illinois  Central  R  R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds. . 

Manhattan  Elevated  R.R.  bonds. 

Long  Island  R  R.  bonds,  . 

Chicago  &  Northwestern  R.R.  bonds 

Erie  £  Pittsburgh  R.R.  bonds, . 

Cleveland  &  Pittsburg  R.R.  bonds, 

Essex  County,  N.  J.,  bonds. 

Lake  Shore  h  Michigan  South.  R.R 


bonds, 


Book  Valoo. 

1254,281  25 

53,662  82 
51,136  25 
51,437  50 
51,812  25 
58,592  50 
50,500  00 
53.312  50 
52,503  75 
56,375  00 
51,293  75 
50,156  25 
55,160  96 
62.098  48 
48,773  58 
13,541  26 
25,147  33 
9,839  95 
47,968  75 
49,125  00 
24,816  25 
54,437  50 
50,000  00 


Market  Valne. 

f  255,968  75 
58,090  00 
50,906  25 
51,500  00 
49,712  50 
51,312  50 
47,093  75 
50,875  00 
51,310  00 
53,000  00 
51,000  00 
49,000  00 
61,987  60 
51,828  22 
49,210  84 
18,825  00 
26,000  00 
9,320  00 
48,250  00 
49,500  00 
26,000  00 
54,437  50 
50,000  00 


Jl,270.972  88  Jl.243.677  81 
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MARYLAND  CASUALXr  COMPANY. 

Incorporated  Feb.  4, 1896.    Commenced  business  March  1, 1^8. 

Paid-up  Capital,  $750,000. 

John  T.  Stone,  President.  James  F.  Mitchell,  Secretary , 

Home  Office,  625  Si,  Paul  Street,  Baltimore,  Md. 

Income. 

Cash  premiums  received:  accident,  1457,661.37;  health, 
f43,5'J4.74;  liability,  |l,265,029.1l ;  plate  glass,  f206,- 
675.02;  steam  boiler,  f 83,34 1. 82;  burglary,  $119,176.29; 

sprinkler,  $63,256.81, $2,238,665  16 

Interest  and  dividends  from  all  sources, 92^7  09 

Inspections, 56*316  96 

All  other, 316  13 

Total  income $2,387335  34 

Ledger  assets,  Dec.  31,  1903, 2,676,249  37 

Total, 15,064,084  71 


Disbursements. 

For  losses:   accident,  $206,320.82;  health,  $34,342.20;  lia- 
bility, $484,231.12;  plate  glass,  $79,762.02;  .steam  boiler 
$12,443.88;  burglary,  $28,166.78;  sprinkler,  $11,752.10, 
Investigation  and  adjustment  of  claims :  accident,  $1,655.22 
health,  $93.62;  liability,  $127,104.25;  plate  glass,  $61.82 
steam  boiler,  $1,287.09;   burglary,  $2,534.58;   sprinkler 

$1,170.20, •         .        . 

Legal  expenses  except  for  defending  suits  for  insured,  . 
Stockholders^  dividends  (declared  during  the  year.  $93,750), 
Commissions  less  those  on  return  premiums  and  reinsurance 
accident,  $138,563. 11;  health,  $13,153.60;  liability,  $294, 
733.33;   plate  glass,  $58,664;   steam   boiler,  $31,367.23 
burglary,  $34,874.91;  sprinkler,  $14,807.72, 
Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission, 
Medical  examiners^  fees  and  salaries,  $43,574.90 ;  inspections 

Rents, 

Taxes,  licenses  and  insurance  department  fees. 
Advertising,  $12,476.51 ;  printing  and  stationery,  $16,867.12 
Postage  and  express,  $4,544.03;  furniture  and  fixtures,  $4,- 
022. .S5 


Loss  on  sale  or  maturity  of  ledger  assets. 
Incidentals, 


$857,018  92 


133,906  78 
72,389  91 
93,750  00 


586,163  80 
118,256  90 
114.336  76 

94332  14 

6,751  50 

44,412  49 

29,343  63 

8;^66  38 

969  50 

14,659  31 


Total  disbursements $2,175,858  01 


Balance, $2,888,726  70 
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Ledger  Assets. 

Book  value  of  real  estate, f  284,457  14 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .  2,848,154  07 
Gash  in  coooipany^s  office,  f  17,88 1.57;  deposited  in  bank, 

$109,520.29, 127,401  86 

Bills  receivable, 5,875  77 

Agents^  balances, 13,032  86 

Ground  rent 100,000  00 

Plate  glass  in  stock, 10,805  00 

Ledger  assets,  as  per  balance, 12,888,726  70 

Non-Ledoer  Assets. 

Interest  due  and  accrued, 11,954  62 

Market  value  of  bonds  and  stocks  over  book  value,        .        .         33,050  43 
Gross  uncollected  premiums,  written  after  Oct  1 :  accident, 
$81,813 . 25 ;  health,  (9,056 .  84 ;  liability,  $252,6 17 . 26 ;  plate 
glass,  (84,689.62;    steam    boiler,  $22,464.66;    burglary, 
(28,102.84;  sprinkler,  $12,289.49, 440,483  46 

Gross  assets, (8,374,215  21 

Items  not  admitted  and  Depreciation. 

Bills  receivable $5,875  77 

Agents'  balances, 13,032  86 

Special  deposits  less  $72,984.94  liabilities,       .  60,892  69 

Total 79,801  82 

Admitted  assets, $8,294,918  89 


Losses  and  claims  :  — 


Accident,  . 
Health, 
Liabilitv,  . 
Plate  glass. 
Steam  boiler. 
Burglary,  . 
Sprinkler,  . 


Net  unpaid  claims, 


Liabiuties. 

In  Procen  of 

Adjustment. 

BesiBted. 

(81,517  77 

(6,980  00 

4,921  80 

- 

52,880  00 

335,000  00 

2,400  37 

- 

468  00 

— 

6,525  82 

618  64 

6,576  07 

- 

$105,289  83      (342,598  64 


Special  reserve  for  unpaid  losses :  liability,    .... 

Estimated  expenses  tor  settling  unpaid  claims:  accident, 
$9,624.46;  health, $1,280.44;  liability, $96,970 ;  plite glass, 
$600. 09 ;  steam boiler,(117  ;  burglary, (1,786. 11 ;  sprinkler, 
$1,644.01 

Unearned  premiums:  accident,  (172,685.52;  health,  (22,- 
954.08;  liability, (487,950.44;  plate  glass,  $90,958 ;  steam 
boiler,  (90,269.08;  burglary,  (78,707.28;  sprinkler,  $82,- 
685.01 


$447,888  47 
125,000  00 


111,972  11 


921,109  86 
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Commissions  dae  on  policies  issued  after  Oct.  1 1  accident, 
128,459.64;  health,  12,716.90;  liability,  f 63,154.81 ;  plate 
glass,  111,087.85;  steam  boiler,  |5,616.17;  burglary, 
|7,0-26.71;  sprinkler,  13,072.37, 

Reinsurance  disallowed, 


Total  liabilities,  except  capital. 
Capital  paid  up  in  cash,    . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, . 


f  750.000  00 
816,266  38 


f  121,132  95 
1,544  62 

f  1,728,647  51 


1,566,266  88 


Total  liabilities $3,294,913  89 


Exhibit  of  Prkmiums. 


Accident. 


HealUi. 


LlabUttj. 

Prem's  in  force  Dec.  31, 1903,  .      f  199,507  42        f  25,197  08     f 943,953  71 
Writ'n  or  renewed  during  1904,        626,417  74         63,883  07    1,591,892  63 


Total f  825,925  16 

Deduct  expirations  and  cancel.,        463,517  13 


f89,080  10  f 2,535,846  33 
42,771  85    1,649,621  20 


Balance, 
Deduct  reinsured  policies. 


1362,408  03 
17,136  98 


(46,308  75     (885,725  13 
400  60  2,181  81 


N'tprem'sinfceDec.31,'04,    $345,271  05        (45,908  15     $883,548  32 


Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904,     . 


Total 

Deduct  expirations  and  cancellations. 


Balance, 
Deduct  reinsured  policies. 


Net  premiums  in  force  Dec.  31, 1904, 


Premiums  in  force  Dec.  31,  1903, 
Written  or  renewed  during  1904,     . 


Total 

Deduct  expirations  and  cancellations. 


Balance, 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  81, 1904, 


PUte  OUm. 

$108,929  81 
283,262  47 


SteAm  BoOcr. 

(147,856  55 
111,347  61 


(392,192  28     (259,204  16 
211,572  56         86,686  10 


(180,619  72     (172.568  06 
24  36  - 


(180,595  36  (172,568  06 

BarslaiT.  Sprinkler. 

(78,337  49  (57,614  24 

176,368  56  78,088  57 


(254,706  05  (185,697  81 
98,286  20    70,134  19 


(156,419  85   $65,568  62 
18,788  13      508  21 


(137,631  72   (65,055  41 


General  Interrogatories, 

Losses  incurred  during  the  year:  accident,  $206,820.82; 
health,  $34,342.20;  liability,  (484,231.12;  plate  glass, 
(79,762.02;  steam  boiler,  (12,443.88;  burglary, $28, 166. 78; 

sprinkler,  (11,752.10 

Company's  stock  owned  by  the  directors,  par  value, 
Diviaends  declared  since  organization  :  cash, . 


$857,018  92 
156,250  OO 
427,500  00 
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Business  in  the  CommonwecUth  of  Massachusetts  during  the  Year. 

Preminmi  received.        Loeies  paid.       Losses  Incurred. 

Accident #6,638  37  #1,951  18         #1,951  18 

Health, 898  40  485  34  485  34 

Liability, 109,510  31  72,591  15         72,591  15 


Totals, 


1117,047  08        #75,027  67       #75,027  67 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


150  shares  Farm.  &  Mer.  N'l  B'k  of  Bait, 
200 
200 
1,700 
600 

50 

80 

44 
300 
100 

80 


u 


4( 


it 


tt 


14 


t» 


it 


R'y  bonds, 


Merchants^  Natl  Bank  of  Bait.,  . 
Drovers  &  Mech.  N'l  B'k  of  Bait., 
Citizens'  National  Bank  of  Bait., . 
National  Mechanics  B'k  of  Bait., 
National  Exchange  Bank  of  Bait., 
First  National  Bank  of  Bait , 
Third  National  Bank  of  Bait.,  . 
Western  National  Bank  of  Bait., . 
Mer.  Trust  &  Deposit  Co.  of  Bait., 
Bait.  Tr.  &  Guar.  Co.  of  Bait.,     . 

United  States  bonds, 

Mexican  government  bonds,     . 

New  York  City  bonds, 

Baltimore  citv  bonds, 

City  of  Manchester,  Va.,  bonds. 

City  of  Tacoma,  Wash.,  bonds. 

City  of  Toronto,  Can.,  bonds,    . 

City  of  Charlottetown,  P.  E.  I.,  bonds, 

Virginia  Century  bonds,  . 

Prince  George's  Co.,  Md.,  bonds, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie 

Georgia  &  Alabama  R.R.  bonds, 

Erie  R'y  bonds, .... 

Pennsylvania  Co.  bonds,   . 

Wheeling  &  Lake  Erie  R.R.  bonds, 

Louisville  &  Nashville  R.R.  bonds. 

Central  R'y  of  N.  J.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Georgia  So.  &  Fla.  R'y  bonds,  , 

Western  Maryland  R.R.  bonds, 

Central  of  Georgia  R'y  bonds,  . 

Seaboard  Air  Line  R'y  bonds,  . 

Western  Union  Telegraph  Co.  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds, 

Canadian  Northern  R'y  bonds, . 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds 

Va.  Electric  R'y  &  Devel.  Co.  bonds, 

Anncostia  &  Pot.  River  R.R.  bonds,  . 

Metropolitan  Street  R'y,  N.  Y.,  bonds, 

United  R'y  &  Elec.  Co.,  Bait ,  bonds, 

Cinn.,  Hamilton  &  Dayton  R'y  bonds. 

Bait.,  Sp.  Pt.  &  Ches.  R'y  bonds, 

Augusta-Aiken.  R'y  &  Electric  Co.  bonds. 


Book  Valae. 

$10,245  00 
39,800  00 
50,000  00 
47,860  00 
18,621  25 
8,775  00 
10,400  00 
4,447  00 
12,000  00 
18,446  00 
26,662  50 
54,437  50 
8,325  79 
279,660  00 
842,367  37 
36,522  50 
15,900  00 
38,154  67 
10,100  00 
24,498  12 
1,816  32 
9,850  00 
21,556  25 
24,812  50 
41,107  50 
25,812  50 
26,125  00 
24,875  00 
49,061  25 
36,000  00 
82,350  00 
89,000  00 
83,406  25 
10,937  50 
45,067  50 
45,668  80 
27,600  00 
22,500  00 
15,180  00 
48,625  00 
24,312  50 
24,687  60 
35,600  00 
25,000  00 


Market  Value. 
•8,700  00 

34,000  00 
80,000  00 
49,300  00 
16,800  00 
9.500  00 
11,600  00 
5,500  00 
12,000  00 
15,600  00 
25,200  00 
52,000  00 
8,325  79 
268,685  42 
857,228  75 
37,425  00 
16,068  75 
38,154  67 
10,116  66 
36,937  60 
1,730  67 
9,900  00 
22,000  00 
25.000  00 
40,915  00 
25,750  00 
26,750  00 
24333  33 
49,708  32 
35,460  00 
80,100  00 
38,561  25 
83,600  00 
10,375  00 
46,666  67 
45,668  80 
28,600  00 
24,000  00 
15,637  60 
45,750  00 
22,791  67 
24,718  75 
85,650  00 
25,000  00 


12,348,154  07  $2,381,204  50 
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MASSACHUSETTS  STREET  RAILWAY  ACCIDENT  ASSOCIATION. 

Incorporated  April  15, 1897.    Commenoed  basiness  March  34, 1888. 

P.  F.  Sullivan,  President,  Robert  S.  Gopf,  Secretary. 

Home  Office,  84  State  Street,  Boston,  Mass, 

Income. 

Cash  premiums  received :  accident, fSOO^^S  73 

Interest  and  dividends  from  all  sources, 8,676  87 


Total  income, $309,530  60 

Ledger  assets,  Dec.  31, 1908, 185,985  09 

Total U95,515  69 

Disbursements. 

For  losses :  accident, $216,556  40 

Investigation  and  adjustment  of  claims :  accident,  .        .  78,866  43 

Salaries  of  officers  and  home  office  employees,                       .  33,841  91 

Salaries  and  etpenses  of  agents  not  on  commission,       .        .  7,506  41 

Rents, 1,100  00 

Taxes,  licenses  and  insurance  department  fees,       .        .        .  2,998  53 

Printing  and  stationery, 1,354  07 


Total  disbursements, $341,723  75 


Balance,              $153,791  94 

Ledger  Assets. 

Cash  deposited  in  bank, $28,791  94 

Loans  to  street  railway  companies, 125,000  00 


Ledger  assets,  as  per  balance, $153,791  94 

Non-Ledoer  Assets. 
Gross  uncollected  premiums,  written  after  Oct.  1 :  accident, .       237,000  00 


Admitted  assets, $390,791  94 


Losses  and  claims :  — 


LlABIUTIES. 


Ailijatted  and  in 

Process.  Reported. 


Accident, $80,214  36        $12,000  00 

Net  unpaid  claims,     .        .       $92,214  36 

Unearned  premiums :  accident, 158,000  00 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .  2,904  21 

Legal  expenses, 7,593  12 

Total  liabilities,  except  capital, $260,71169 

Surplus  to  policy  holders, 130,080  25 

Total  liabilities, .  '     .                $390,791  94 
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Exhibit  of  PREinuKS. 

Aeetdwt 

Premiums  in  force  Dec.  31, 1903 $310,000  00 

Written  or  renewed  during  1904, 816,000  00 

Total, 1626,000  00 

Deduct  expirations  and  cancellations, 810,000  00 

Net  premiums  in  force  Dec.  81, 1904 $316,000  00 

General  Interrogatories, 
Losses  incurred  during  the  year :  accident, $216,566  40 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premlama  recelrcd.        Losies  paid.        Losses  inenrred. 

Accident $816,000  00   $216,556  40  $216,556  40 


MASSACHUSETTS  TITLE  INSURANCE  COMPANY. 

Incorporated  Jan.  19, 1885,    Commenced  bnslnesB  March  6, 1886. 

Paid-up  Capital,  $300,000. 

Chablbs  S.  Skinner,  President.  Joseph  L.  Drew,  Secretary, 

Home  Office^  70  State  Street,  Boston,  Mass. 

Income. 

Cash  premiums  received :  title, $5,662  00 

Interest  on  mortage  loans, 12,720  89 

Interest  and  dividends  from  all  other  sources,        ...  69  35 

Conveyancing, 2,334  84 

Borrowed  money, 85,150  00 

Total  income, $55,936  58 

Ledger  assets,  Dec.  31, 1903,     ....      1616,962  35 
Less  trust  funds,  Dec.  31, 1903,        .        .        .         14,808  17 

602,654  18 

Total, 1658,590  76 

Disbursements. 

Investigation  and  adjustment  of  claims :  title,         .  11,353  13 

Stockholders^  dividends  (declared  during  the  year,  f  7,500),  .  7,500  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

title, 172  89 

Salaries  of  officers  and  home  office  employees,       .               .  11,999  92 

Travelling  and  expenses  of  directors, 99  96 

Rents, 7,416  68 

Borrowed  money  repaid, 128,550  00 

Advertising,  1229. 16 ;  printing  and  stationery,  $132.59,  361  75 

Office  expenses, 1,056  30 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  5,875  62 

Interest, 19,453  45 

Incidentals, 858  07 

Total  disbursements, $184,697  77 

Balance $473,892  99 
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f 


Ledger  Assets. 

Book  value  of  real  estate, $701  97 

Mortgage  loans  on  real  estate, 264,872  18 

Cash  in  company ^s  office  and  deposited  in  bank,     .  12,122  69 

Accounts  receivable, 9^24  65 

Plant  of  company 182,600  00 

Law  library  and  plans, 2,881  50 

Furniture  and  fixtures, 1,990  00 

Ledger  assets,  as  per  balance, f473<892  99 

Non-Ledger  Assets. 
Interest  due  and  accrued, 19,480  83 

Gross  assets, f  493,828  82 

Items  not  admitted  and  Depreciation. 

Law  library  and  plans, $2,881  50 

Furniture  and  fixtures, 1,990  00 

Accounts  receivable, 9324  65 

Book  value  of  real  estate  over  market  value,  .  101  97 

Total 14,298  12 

Admitted  asseU 1479,025  70 

Liabilities. 

Due  and  to  become  due  for  borrowed  money, ....     $169,088  00 
Interest  due  or  accrued, 8,038  41 

Total  liabilities,  except  capital, $172,071  41 

Capital  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 6,954  29 

Surplus  to  policy  holders, ....     306,954  29 

Total  liabilities, $479,025  70 


THE  METROPOLITAN    PLATE-GLASS   AND    CASUALTY  INSUR- 
ANCE COMPANY  OF  NEW  YORK. 

Incorporated  April  22, 1874.    Commenced  bnBlness  April  23, 1874. 

Paid-up  Capital.  $200,000. 

Eugene  H.  Winslow,  President.  S.  Wm.  Burton,  Seertiary, 

Home  Office,  47  Cedar  Street,  New  York,  N.  T, 

Incoke. 

Cash  premiums  received:  aecident,tll,771.92;  health,  1659.25, 

plate  glass,  1386,997.39 f 399,438  56 

Interest  and  dividends  from  all  sources, 18^812  87 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  12,483  02 

Total  income, 1430,724  45 

Ledger  assets,  Dec.  31, 1903, 508^  72 

Total, 1939,568  17 
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Disbursements. 

For  losses :  accident,  1925.34 ;  plate  glass,  tl26,541 .09,  1127,466  43 

Legal  expenses  except  for  defending  suits  for  insured,  .  776  72 

Stockholders'  dividends  (declared  during  the  year,  120,000),  20,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $3,994.88;  health,  $219.75;  steam  boiler,  f  143,- 

813.82 148,028  45 

Salaries  of  officers  and  home  office  employees,  50,973  57 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  7,940  44 

Medical  examiners^  fees  and  salaries, 25  50 

Rents, 6,430  80 

Taxes,  licenses  and  insurance  department  fees,       .                .  12,139  63 

Advertising,  $3,341.73 ;  printing  and  stationery,  $9,288.48,   .  12,630  21 
Postage    and    express,  13,136.90;    furniture  and   fixtures, 

$1,711.42, 4,848  32 

Incidentals, 6,949  78 

Total  disbursements, $398,209  85 

Balance, t541,353  32 

Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),  $499,247  45 
Cash  in  company^s  office,  $1,644.92 ;  deposited  in  bank,  $40,- 

460.95 42,105  87 


Ledger  assets,  as  per  balance, $541,353  32 


Non-Ledger  Assets. 

Interestdue,  $3,000;  accrued,  $1,145.80,         ....  4,14580 

Market  value  of  bonds  and  stocks  over  book  value,  31,502  55 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident, (4,470  68  $225  45 

Health, 488  00 

Plate  glass,        ....  64,554  14  1,829  60 

Totals $69,512  82         $2,055  05 

71,567  87 

Flate  glass  on  hand, 2,637  62 

Accounts  in  course  of  collection, 1,024  43 

Gross  assets $652,231  59 


Items  not  admitted  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,         $2,055  05 
Accounts  in  course  of  collection,  1,024  43 

Total, 3,079  48 

Admitted  assets $649,152  11 
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Liabilities. 
Losses  and  claims :  — 

In  Prooeaa  of 

AdUoftment.  Reported. 

Accident, -  1490  00 

Health, -  60  00 

Plate  glass,        ....         td,696  24  6,000  00 

Net  unpaid  claims,     .  $8,696  24         $5,540  00 

'-       $9,236  24 

Unearned  premiums:  accident,  $7,645.20;  health,  $578.68; 

plate  glass,  $201,110.33, 209,329  16 

Commissions  due  on  policies  issued  after  Oct.  1,     .  23,170  94 

Contingent  fund, 7,000  CO 

Total  liabilities,  except  capital, $248,736  34 

Capital  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities,        ....        200,415  77 

Surplu!(  to  policy  holders, ....       400,415  77 

Total  liabilities, $649,152  11 

Exhibit  of  Premiums. 

AcddMit  Health.  PIaU  Glasa. 

Premiums  in  force  Dec.  31, 1903,  -  >         $355,930  34 

Written  or  renewed  during  1904,     $18,086  25  $1,297  25       454,470  04 

Total, $18,086  25  $1,297  25     $810,450  38 

Deduct  expirations  and  cancel.,  2,575  61  150  00       408,229  72 

Balance $15,510  64         $1,147  25     $402,220  66 

Deduct  reinsured  policies,         .  220  24  -  - 

N't  prem's  in  fee  Dec.  31,  '04,  $15,290  40         $1,147  25     $402,220  66 

OenercU  InterrogcUories, 

Losses  incurred  during  the  year :  accident,  $1,415.34;  health, 

$50;  plate  glass,  $130,764.36, $132,229  70 

Company's  stock  owned  by  the  directors,  par  value,  54,100  00 

Diyidends  declared  since  organization :  cash, ....  508,000  00 

BttHness  in  the  CommonweaUh  of  MassachuseUs  during  the  Year. 

Premlama  recelTod.  Lotaea  paid.      Louw  Ineurcd. 

Plate  glass,        ....        $44,563  19        $12,629  92       $12,629  98 

Schedule  A. 
Stocks  und  Bonds  owned  by  the  Company, 

BookValae.  MaitetValoe. 

New  York  State  bonds, $209,875  00  $204,000  00 

City  of  New  York  bonds 180,781  25  179,500  00 

Newburgh  Electric  R.R.  bonds,        .  4,750  00  3,250  00 

Union  Ferry  Co.  bonds, 10,400  00  8,700  00 

Brooklyn  Union  Gas  Co.  bonds,        .        .  2,000  00  3.600  00 

Consolidated  Gas  Co.  bonds,     ....  7,500  00  13«500  00 

Kings  County  Trust  Co.,  Brooklyn,  stock,       .  3,000  00  8,000  00 
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Book  Valve.  Market  Value. 

Long  Island  Safe  Deposit  Co.  stock,        .        .         #2,512  60  $2,500  00 

Consolidated  Gas  Co.  stock,      ....          34,135  20  39,600  00 

American  District  Tel.  Co.  of  Brooklyn  stock,            1,526  50  1,650  00 

Brooklyn  Union  Gas  Co.  stock,         .        .        .           3,579  50  20,900  00 

Atchison,  Topeka  &  Santa  F6  R.R.  Co.  stock,  .           7,962  50  10,100  00 

Delaware  &  Hudson  Co.  stock,         .        .                  18,312  50  22,200  00 

Orange  County  Traction  Co.  stock,  ...              250  00  250  00 

Third  Avenue  R'y  Co.  stock,     ....          12,662  50  13,000  00 

1499,247  45  #530,750  00 


MUTUAL  BOILER  INSURANCE  COMPANY. 

Incorporated  April,  1877.    Commenced  bnslnesB  June,  1877. 

Edward  Atkinson,  PrestderU.  David  W.  Lane,  Secretary, 

Home  Office^  31  Milk  Street^  Boston^  Mass, 

Income. 

Cash  premiums  received :  steam  boiler, 125,376  52 

Interest  and  dividends  from  all  sources, 875  15 

Inspections, 34  00 

Total  income, t26,285  67 

Ledger  assets,  Dec.  31, 1903, 30,688  84 

Total, 156,974  51 

Disbursekents. 

For  losses:  steam  boiler, 1169  00 

Dividends  to  policy  holders, 8,071  70 

Commissions  less  those  on  return  premiums  and  reinsurance : 

steam  boiler, 666  74 

Salaries  of  officers  and  home  office  employees,       .        .  4,187  00 
Salaries  and  expenses  of  agents  and  inspectors  not  on  com- 
mission,   6,028  27 

Rents, 360  00 

Taxes,  licenses  and  insurance  department  fees,       .                .  248  76 

Incidentals, 810  92 

Total  disbursements, #20,542  39 

Balance, f  36,432  12 

Ledger  Assets. 

Book  value  of  bonds  (schedule  A), $30,350  27 

Cash  in  company's  office,  $188.98 ;  deposited  in  bank,  $5,892.87,  6,081  85 

Ledger  assets,  as  per  balance, $36,432  12 

Non-Ledqer  Assets. 

Interest  accrued, 423  00 

Gross  uncollected  prem's,  written  after  Oct.  1 :  steam  boiler,  932  24 

Gross  assets, $37,787  36 
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Items  not  admitted  and  Depreciation. 
Book  value  of  bonds  over  market  value, 1140  27 


Admitted  assets, tS7,647  09 


Liabilities. 

Losses  and  claims  reported :  steam  boiler,  171  74 

Unearned  premiums :  steam  boiler, 12,673  34 

Commissions  due  on  policies  issued  after  Oct.  1 :  steam  boiler,  38  58 

All  other, 44  54 


Total  liabilities,  except  capital, $12328  20 

Surplus  to  policy  holders, 24318  89 


Total  liabilities. f  37,647  09 


Exhibit  of  Premiums. 

Stbak  Boilbs. 
Cash  Prem't.     Contliig't  Prea's. 

Premiums  in  force  Dec.  31, 1903,     .  .        123,648  31     $236,483  10 

Written  or  renewed  during  1904,     .        .        .  25,364  08       253,640  80 


Total $49,012  39     $490,123  90 

Deduct  expirations  and  cancellations,      .        .  23,665  71       236,657  10 


Net  premiums  in  force  Dec.  31, 1904,       .        $25,346  68     $253,466  80 

Qtneral  Interrogatories, 
Losses  incurred  during  the  year :  steam  boiler,  $230  74 

Business  in  the  Commonwealih  of  MassachxiseUs  during  the  Year. 
Premiums  received :  steam  boiler, $153^9  45 

Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Value.  Market  Valae. 


Old  Colony  R.R.  Co.  bonds. 
City  of  Boston  bonds,        .        .        .        . 
West  End  Street  R'y  Co.  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  Co.  bonds, 
Massachusetts  State  bonds, 
Illinois  Central  R.R.  Co.  bonds, 
Terminal  R^y  Association  bonds, 
Boston  &  Maine  R.R.  Co.  bonds, 


$4,280  00  $4,360  00 

5,250  00  5,100  00 

5,200  00  5,150  00 

5,827  77  5,760  00 

2,200  00  2,140  00 

3.700  00  3,760  00 

1,960  00  1,960  00 

1,932  50  1,980  00 


$30,350  27       $30,210  00 
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NATIONAL  SURETY  COMPANY. 

Incorporated  Feb.  24, 1897.    CommeDced  business  Jnne  9, 1897. 

Paid-up  Capital,  $500,000. 

WiLUAH  B.  Joyce,  President.  Samuel  H.  Shriyer,  Secretary, 

Home  Office^  346  Broadway^  New  York,  N.  Y, 

Income. 

Cash  premiums  received:  fidelity  and  surety,  $991,191.92; 

burglary,  184,181.19, f  1,026,873  11 

Interest  on  mortage  loans, 183  51 

Interest  and  diyiaends  from  all  other  sources,                .  44,178  19 

Rents 5,538  00 

Reinsurance  reserve  fund  held,        .  10,606  95 

All  other, 8,164  21 

Total  income, Sl,088,998  97 

Ledger  assets,  Dec.  31,  1908, 1,585,994  64 

Total, 12,674,988  61 

Disbursements. 

For  losses:  fidelity,  f  151,56 1.45;  surety,  1135,358.71 ;  bur- 
glary, f  506. 60,       1287,421  76 

Investigation  and  adjustment  of  claims :  fidelity,  118,198.86 ; 

surety,  187,208.15, 55,897  01 

Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity  and  surety,  #161,152. 61 ;  burglary,  $7,121.36,  168,278  97 
Salaries  of  officers  and  home  office  employees,       ...  1 17,170  05 
Salaries  and  expenses  of  agents  not  on  commission,  70,105  76 
Medical  examiners^  fees  and   salaries,  $11,680.51;  inspec- 
tions, $11,128.82 22,808  83 

Rents 12,199  96 

Repairs  and  expenses  on  real  estate, 697  89 

Taxes  on  real  estate, 1,890  82 

All  other  taxes,  licenses  and  insurance  department  fees,        .  20,562  45 

Advertising,  #1,089.41 ;  printing  and  stationery,  #18,978. 17, .  20,017  58 
Postage  and  express,  #19,688.93;    furniture  and  fixtures, 

#5,293.62 24,982  55 

L.0S8  on  sale  or  maturity  of  ledger  assets,        .        .        .        .  62,100  00 

Incidentals 42,807  45 

Total  disbursements, #905,986  08 

Balance, #1,769,052  58 

Ledger  Assets. 

Book  value  of  real  estate, $152,208  55 

Mortgage  loans  on  real  estate, 4,839  65 

Collateral  loans  (schedule  A), 80,000  00 
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Book  value  of  bonds  (schedule  B), 11,164,364  50 

Cash  in  companj^s   office,  $9,969.10;    deposited  in  bank, 

1361,907.08 361376  18 

Due  from  railroads  for  inspections, 4,680  05 

Equipment, 27,005  83 

Advanced  on  contracts, 24^577  77 


Ledger  assets,  as  per  balance, tl«769,052  53 

Non-Ledqbr  Assets. 

Interestdue,  1220.80;  accrued,  16,714.25,      ....  6,93505 

Gross  uncollected  premiums :  — 

Written  After  Written  before 

Oct.  1.  Oct.  1. 

Fidelity  and  surety,  .  #122,405  28        $40,664  75 

Burglary 23,400  06  1,242  86 


Totals,        ....      1145,805  34        $41,907  61 


187,712  95 

Due  from  Munich  Reinsurance  Company  for  reinsurance,      .         10,505  00 
Bonded  attorneys^  **  subscriptions,^' 163  00 

Gross  assets, 11,974,368  53 

Items  not  admitted  and  Dbpbegiation. 

Deposit  with  United  Auditing  and  Adjusting 

Association, $4,714  29 

Equipment,        .        .    ^ 27,005  83 

Premiums  uncollected,  written  prior  to  Oct.  1,  41,907  61 

Book  value  of  ledger  assets  over  market  value,  77,498  05 

Advanced  on  contracts, 257  68 

Bonded  attorneys'  "  subscriptions,"  .  163  00 

Due  from  '*  Munich "  for  reinsurance,      .        .  10,505  00 

Special  deposits  less  $9,957.76  liabilities,  124,049  74 


286,101  20 


Admitted  assets, 11,688,267  33 

Liabilities. 
Losses  and  claims :  — 

In  Proeeu  of 

AdUnstment.  Reiisted. 

Fidelity, f  29,756  80        $57,045  63 

Surety 11,584  34        110,707  00 

Burglary, 758  00 


Net  unpaid  claims,     .  $42,099  14      $167,752  63 


$209351  77 

Unearned  premiums, 574,007  52 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity  and 

surety,  $19,759.10;  burglary,  $7,020.02,      ....  26,77912 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .  1,664  10 

Reinsurance, 6,268  19 

Reinsurance  disallowed, 109  38 

Contingent  reserve, 200,000  00 

Munich  Reinsurance  Company, 10,606  95 

Total  liabilities,  except  capital, $1,029,287  OS 
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Capital  paid  up  in  cash 1500,000  00 

Surplus  over  all  liabilities,       ....        158,980  80 

Surplus  to  policy  holders, ....       f  658.980'  80 


Total  liabilities, #1,688,267  S3 


Exhibit  of  Premiums. 

Fidelity.  Surety. 

Prem's  in  force  Dec.  31, 1903,  .      $431,698  91      #491,314  50 


Writ'n  or  renewed  during  1904 


Total,. 
Deduct  expirations  and  cancel. 

Balance, 
Deduct  reinsured  policies. 


Burglary. 


701,998  94        603,664  50       169,077  26 


11,133,697  85   #1,094,979  00       |69,077  26 
606,469  97        503.357  84         10,086  90 


#527,227  88      $591,621  16       #58,990  36 
1,718  29  23,209  15  4,896  91 


N't  prems.  in  force  Dec.  31 ,  »04.  #525,509  59      #568,412  01       #54,093  45 


General  Interrogatories, 

Losses  incurred  during  the  year:  fidelity  and  surety,  $32 1,- 

231.13;  burglary,  $1,264.60, #322,495  73 

Company^s  stock  owned  by  the  directors,  par  value,       .        .  181,800  00 

Dividends  declared  since  organization :  cash, ....  275,000  00 


BuHness  in  the  CommonweaUh  of  Massachusetts  during  the  Year. 

Premlmns  received.         Losses  paid.        Losses  Incurred. 

Fidelity  and  surety,  .  #46,850  27        #20,915  67       $20,848  43 

Burglary, 3,657  08  -  - 


Totals, 


$50,507  35        $20,915  67       $20,848  43 


126  shares- National  City  Bank  stock, 


Schedule  A. 
Securities  held  as  Collateral, 

Market  Value.     Loaned  Thereon. 

#87,485  00       #30,000  00 


Schedule  B. 
Bonds  owned  by  the  Company, 

Book  Value.  Market  Value. 

United  States  bonds, #145,100  75  #143,660  00 

New  York  City  bonds, 976,238  75  918,700  00 

Brooklyn  bonds, 43,025  00  40,715  00 

$1,164,364  50  $1,103,075  00 
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NEW  AMSTERDAM  CASUALTY  COMPANY. 

Incorporated  Dec.  31, 1898.    Commenced  buBlness  Jan.  81, 1899. 

Paid-up  Capital,  $314,400. 

W.  F.  Moore,  President.  Geo.  E.  Taylor,  Secretary. 

Home  Office,  74-76-78  William  Street,  New  York,  N,  7. 

Income. 

Cash  premiums  received:  accident  and  health,  1117,388.43; 
liability,  1318,337.69;  plate  glass,  #39,994. 39;  burglary, 

#92,961.32 $668,631  83 

Interest  and  dividends  from  all  sources, 21,853  75 

Profit  on  sale  or  maturity  of  ledger  assets,  122  50 

Total  income, #590,608  08 

Ledger  assets,  Dec.  31, 1903, 664,129  43 

Total 11,254,737  51 

Disbursements. 

For  losses:  accident  and  health,  #35,727.73;  liability,  $131,- 

117.94;  plate  ^lass,  110,002.98;  burglary,  $23,387.56,       .  $200,236  21 
Investigation  and  adjustment  of  claims :  accident  and  health, 

$3,184 .  55 ;  liability,  $18,236 .  90 ;  burglary,  #2,943 .  36,         .  24,364  81 

Legal  expenses  except  for  defending  suits  for  insured, .        .  1,809  78 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident  and  health,  #32,977 .  40 ;  liability,  #74,205 .  07 ;  plate 

glass,  #14,079.02;  burglary,  #27,846.38,      ....  149,10787 

Salaries  of  officers  and  home  office  employees,       .        .        .  46,579  SO 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  38,026  75 
Medical    examiners^  fees  and  salaries,  #545;    inspections, 

$3,083.25, 3,628  25 

Rents, 7,352  50 

Taxes,  licenses  and  insurance  department  fees,       .        .        .  9,547  15 

Advertising,  $3,642.99 ;  printing  and  stationery,  $10,005.25,.  13,648  84 
Postage  and   express,  #3,572.58;    furniture    and   fixtures, 

$1,010.65 4,583  28 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,08750 

Profit  and  loss, 342  71 

Incidentals, 7,619  88 

Total  disbursements, $507,934  18 

Balance, #746303  SS 

Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),  #648,125  00 
Cash  in  company^s  office,  $7,673.12;  deposited  in  bank,  $88,- 

135.22, 95,808  34 

Agents'  debit  balances, 2,869  99 

Ledger  assets,  as  per  balance, $746,803  38 
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Non-Ledger  Assets. 

Interest  accraed, 16,133  30 

Gross  uncollected  premiums,  written  after  Oct.  1 :  accident 
and  health,  114,804.15;  liability,  #42,964. 07 ;  plate  glass, 
$6,811.82;  burglary,  $6,782.27, 70,862  31 

Gross  assets, $828,798  94 

Items  not  admitted  and  Depreciation. 

Agents'  balances f  2,869  99 

Book  value  of  ledger  assets  over  market  value,  16,191  25 
Uncollected   premiums   disallowed,  less    un- 
earned premiums  and  com.  thereon,  5,207  24 

Total, 24,268  48 

Admitted  assets, $799,530  46 


Losses  and  claims :  — 


Accident,    . 
Health, 
Liability,    . 
Plate  glass. 
Burglary,  . 


Liabilities. 

In  Process  of 
Adjnstment. 

t4,626  52 
229  66 

15,724  98 
1,701  00 
4,214  98 


Resisted. 
$3,624  81 

51,157  62 

76  00 

3,848  65 


Net  unpaid  claims, 


$26,497  14        $58,706  08 


Estimated  expenses  for  settling  unpaid  claims:  accident, 
$797.17;  health,  $10.34;  liability,  $9,293.48;  burglary, 
$1,013.97 

Unearned  premiums:  accident  and  health,  $57,523.07;  lia- 
bility, $124,921 .  28 ;  plate  glass,  $21,333 .  70 ;  burglary,  $54,- 
265.40 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$3,438.86;  health,  $632.24;  liability,  $9,881.72;  plate 
glass,  $2,209.20;  burglary,  $1,966.78, 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued, 

Reinsurance, 

Contingent  reserve, 

Total  liabilities,  except  capital, 

Capital  paid  up  in  cash, $314,400  00 

Surplus  over  all  liabilities,        ....  94,173  28 

Surplus  to  policy  holders, ....       

Total  liabilities, 


$85,203  22 

11.114  96 

258,043  45 

18,128  80 

1,648  92 

817  83 

16,000  00 

$390,957  18 

408,573  28 
$799,530  46 
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Exhibit  op  Premiums. 


Premiums  in  force  Dec.  31, 1903,     . 
Written  or  renewed  during  19U4,     . 


Total, 

Deduct  expirations  and  cancellations, 


Balance, 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  31, 1904, 


Aoddent  and  Health. 

1 103,166  01     t259,523  70 
183,143  68       454,277  06 


1286,309  59     1713^00  76 
170,447  61       460,252  79 


1 115,861  98     1253^7  97 
815  85  1,462  64 


1 115,046  13     1252,085  83 


Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 


Total 

Deduct  expirations  and  cancellations, 


Balance, 
Deduct  reinsured  policies, 


Net  premiums  in  force  Dec.  31, 1904, 


Plate  Olata.  Boiglaiy. 

$10,747  49       t89,760  74 
56,312  66       114,971  21 


167,060  15     1204,731  95 
24,838  24         97.677  66 


142,721  91     1 107,054  29 
54  50  2,495  64 


142,667  41     1 104,558  65 


General  InterrogcUories. 

Losses  incurred  during  the  year :  accident  and  health,  f 38,- 
912.28;  liability,  1149,354.84;  plate  glass,  #10,002. 98; 
burglary,  126,330.92, 

Company^s  stock  owned  by  the  directors,  par  value, 


1224,601  02 
139,300  00 


Business  in  the  Commonwealth  of  Massachtisetts  during  the  Tear. 

Premlams  reoeiTed.         Losses  paid.       Loeses  Incurred. 

Burglary, f 32,751  88         f6,307  05         $6,307  05 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Valae. 

1422,825  00 
15,318  75 
15,168  75 
21,143  75 
10,062  50 

5,068  75 
11,687  50 

8,000  00 

9,642  50 
15,031  25 

4,906  25 
10,112  50 


New  York  City  bonds,      .        .        .        , 
Atchison,  Topeka  &  Santa  F6  R'y  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Chesapeake  &  Ohio  R^y  bonds, 
Louisville  &  Nashville  R.R.  bonds. 
Union  Pacific  K.K.  bonds,. 
Wabash  R.R.  bonds, . 
Consolidated  Gas  Co.  of  N.  Y.  bonds, 
Ann  Arbor  R.R.  bonds,     .... 
Lake  Shore  &  Michigan  Southern  R^y  bonds, 
St.  Louis  &  Southwestern  R^y  bonds, 
Baltimore  &  Ohio  R.R.  bonds, . 


If  ark«t  ValDk 

1397,800  00 
15,525  00 
15,562  50 
21,700  00 
10,462  50 

5,231  25 
11300  00 
14,400  00 

9387  50 
15.187  50 

4,912  50 
10,112  50 
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Book  Value.  Market  Value. 

Missouri  Pacific  R*y  bonds (10,112  50       110,112  50 

PenDsylvania  Steel  Equipment  Trust  bonds,  .  24,707  50         24,707  50 

327  shares  Consolidated  Gas  Co.  of  N.  Y.,       .  64,887  50         64,582  50 


1648,125  00     f  68 1,983  75 


THE  NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  April  21, 1868.    Commenced  businesB  Sept.  1ft,  1868. 

Paid-up  Capital,  $100,000. 

Samuel  C.  Hoaoland,  President.  Harky  C.  Redden,  Secretary. 

Borne  Office,  271  Market  Street,  Newark,  N.  J, 

Income. 

Cash  premiums  received :  plate  glass, $179,185  52 

Interest  on  mortgage  loans, 10,731  14 

Interest  and  dividends  from  all  other  sources,         .  1,105  89 

All  other 173  31 

Totalincome, (191,195  86 

Ledger  assets,  Dec.  31, 1903, 245,937  64 

Total, ♦437,138  50 

Disbursements. 

For  losses :  plate  glass $58,939  39 

Legal  expenses  except  for  defending  suits  for  insured,  522  01 

Stockholders' dividends  (declared  during  the  year,  |9,000),    .  9,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

plate  glass 61,271  96 

Salaries  of  officers  and  home  office  employees,  12,875  11 

Salaries  and  expenses  of  agents  not  on  commission,  2,848  45 

Rents 1,000  00 

Taxes,  licenses  and  insurance  department  fees,       .  6,350  81 

Advertising,  $420;  printing  and  stationery,  $1,099.93,    .        .  1,519  93 

Postage  and  express, 625  54 

Incidentals, 2,179  11 

Total  disbursements, (157,132  81 

Balance, (280,001  19 

Ledger  Assets. 

Mortgage  loans  on  real  estate, (232,150  00 

Collateral  loans  (schedule  A) 1,000  00 

Book  value  of  bonds  and  stocks  (schedule  B),                .  29,216  75 
Cash  in  company's  office,  (1,193.68 ;  deposited  in  bank,  (14,- 

997.98 16,191  66 

Bills  receivable, 1,427  03 

Agents'  debit  balances, 15  75 

Ledger  assets,  as  per  balance, (280,001  19 
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Non-Ledger  Assets. 

Interest  accrued, 

Market  value  of  bonds  and  stocks  over  book  value, 
Gross  uncollected  premiums :  — 

Written  alter  Written  before 

Oct.  1.  Oct.  1. 

Plate  glass $82,568  03         f  1,241  16 

Total, .....       

Glass  on  hand, 


Gross  assets. 


$3,647  70 
2,987  50 


33309  IS 
3,724  95 

$824,170  52 


Items  not  admttted  and  Depreciajion. 


Bills  receivable, 

Premiums  uncollected,  written  prior  to  Oct.  1, 

Agents'  debit  balances, 

jLOiai,  ...••.•• 


Admitted  assets. 


$1,427  03 

1,241  15 

15  75 


2,683  93 
$321,486  59 


Losses  and  claims :  — 


Liabilities. 


In  Procctt  of 
Adjnatment. 

$1,803  63 


Reported. 

$718  80 


Plate  glass,        .        .  •     . 

Net  unpaid  claims,     .        .       

Unearned  premiums :  plate  glass, 

Commissions  due  on  policies  issued  after  Oct.  1 :  plate  glass. 
All  other, 


Total  liabilities,  except  capital. 
Capital  paid  up  in  cash,    . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, . 


$100,000  00 
115,892  02 


Total  liabilities. 


$2<522  43 

93.128  42 

9,770  41 

173  31 

$105,594  57 


215,892  02 
$321,486  59 
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Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 


Plate  oil 

$167,774  06 

210^2  12 


Total $378,316  18 

Deduct  expirations  and  cancellations, 192,085  44 

Net  premiums  in  force  Dec.  31, 1904,        ....  $186,230  74 

Oeneral  Interrogatories, 

Losses  incuiTed  during  the  year :  plate  glass, ....  $58,001  64 

Company^s  stock  owned  by  the  directors,  par  value,  58,510  00 
Dividends  declared  since  organization :  cash,  $112,891 ;  stock, 

$41,364 154,255  00 

Business  in  the  Commonwealth  of  Massachusetts  during  the  Year, 

Premlome  received.         Loeses  peid.  Loeae*  lueuired. 

Plate  glass $17,462  62          $5,906  79  $5,672  62 


THE  NEW  YORK  PLATE  GLASS  INSURANCE  CO.     81a 


Schedule  A. 

Securities  held  as  CollaieraL 

Market  Yalne.  Loaned  Thereon. 

Newark  Gas  Co.  bond, $1,360  00  f  1,000  00 

Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Yalae.  Market  Valae. 

City  of  East  Oranpre,  N.  J  ,  bonds,    .        .                  f  5,448  00  f  5,448  00 

County  of  Essex,  N.  J.,  bonds,          .        .        .          10,576  00  10,650  00 

150  shares  Missouri  Pacific  R'y  Co.,         .        .          18,193  76  16,106  25 


$29,216  75       $32,204  25 


THE  NEW  YORK  PLATE   GLASS  INSURANCE  COMPANY. 

Incorporated  March,  1891.    Commenced  busineBS  March  19, 1891. 

Paid-up  Capital,  $200,000. 

Max  Danzigeb,  President,  Major  A.  White,  Secretary, 

Home  Office,  42  Cedar  Street,  New  York,  N,  T. 

Income. 

Cash  premiums  received :  plate  glass, $456,696  59 

Interest  on  mortg'age  loans, .  721  25 

Interest  and  diyidends  from  all  other  sources,        .                .  20,784  68 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  3,009  82 

Total  income, $481,211  79 

Ledger  assets,  Dec.  31,  1903,     ....      $518,955  09 
Increase  of  capital  during  1904,        .        .        .        100,000  00 

618,955  09 

Total, $1,100,166  88 

Disbursements. 

For  losses :  plate  glass, $155,337  17 

Legal  expenses  except  for  defending  suits  for  insured, .        ,  561  00 

Stockholders'  dividends  (declared  during  the  year,  $112,000),  112,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

plate  glass 164,618  29 

Salaries  of  officers  and  home  office  employees,        .        .        .  39,317  50 

Salaries  and  expenses  of  agents  not  on  commission,  5,071  84 

Rents, 6,274  92 

Taxes,  licenses  and  insurance  department  fees,       .  12,051  08 

Advertising,  $125.98 ;  printing  and  stationeiy,  $3,242.71,      .  3,368  69 

Postage  and  express,  $1,462.79 ;  furniture  and  fixtures,  $358.20,  1,820  99 

Incidentals, 10,237  16 

Total  disbursements, $510,658  64 

Balance. $589,508  24 
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Ledger  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),  $562,383  34 

Cash  in  company^s  office,  $1,622.17 ;  deposited  in  bank,  $25,- 
502.83, 27,125  OO 


Ledger  assets,  as  per  balance, $589,508  24 

Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value,        .        .         45,787  76 
Gross  uncollected  premiums :  —  '  • 

Written  alter  Written  before 

Oct.  1.  Oct.  1. 

Plate  glass,        ....        $90,638  50  $195  56 

Total, 90,834  06 


Gross  assets, $726,130  06 

ITSICS  NOT  ADMITTED  AND  DEPRECIATION. 

Premiums  uncollected,  written  prior  to  Oct  1,  $195  56 

Special  deposits  less  $12,226.54  liabilities,  13,253  46 

Total, 13,449  02 


Admitted  assets, $712,681  04 

Liabilities. 

Losses  and  claims  in  process  of  adjustment :  plate  glass,       .  $3,390  20 

Unearned  premiums :  plate  glass, 233,481  20 

Commissions  due  on  policies  issued  after  Oct  1 :  plate  glass,  31,707  77 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .  1,057  08 

Dividends  to  stockholders,        .......  6,000  00 

Return  premiums, 3,130  45 

Total  liabilities,  except  capital, $278,716  70 

Capital  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 233,964  34 

Surplus  to  policy  holders, ....     433,964  34 

Total  liabilities, $712,681  04 

Exhibit  of  Preihums. 

PUteGlua. 

Premiums  in  force  Dec.  31, 1903, $453,824  52 

Written  or  renewed  during  1904, 536,084  96 

Total, $989,909  48 

Deduct  expirations  and  cancellations, 522,416  11 

Net  premiums  in  force  Dec.  31, 1904,       ....  $467,493  37 

Oeneral  IrUerrog<Uories. 

Losses  incurred  during  the  year :  plate  glass,         .                .  $154,355  04 
Dividends  declared  since  organization :  cash,  $105,500 ;  stock, 

$100,000 205,500  00 

Company's  stock  owned  by  the  directors,  par  value,       .        .  58,600  00 

Business  in  the  CommonweaUh  of  MctssachuseUs  during  the  Tear, 

Premiamt  received.          Losses  paid.  Lmmi  f  nenntd. 

Plate  glass,        ....        $32,706  22          $7,860  59  $7,669  77 
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SCHEDULK  A. 

Stocks  and  Bonds  owned  by  the  Company, 


State  of  New  York  bonds, 

State  of  Virginia  bonds,    . 

City  of  Qaebec  bonds, 

Union  Pacific  R'y  bonds,   . 

Consolidated  Gas  Co.  bonds,     . 

120  shares  American  Tel.  &  Tel.  Co., 


200 
200 
115 
527 
200 
110 
200 
200 
45 
100 
200 
100 
200 
100 
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Atchison,  Topeka  &  Santa  F6  RV, 
Chic.Mil.  &St.  PaulR'y,       . 
Chicas;o  &  North  Western  R'y, 
Consolidated  Gas  Co., 
Delaware  &  Hudson  Co., 
General  Electric  Co., 
Hocking  Valley  R'y  Co., 
Manhattan  RV  Co., . 
Metropolitan  Trust  Co.,  . 
Missouri  Pacific  R^y, 
N.  Y.  Cent  &  Hudson  River  R.R., 
N.  Y.  Mutual  Gas  Light  Co.,  . 
Pennsylvania  R.R.  Co.,    . 
Pullman  Palace  Car  Co., 


Book  Valae. 

$102,746  00 
10,687  60 
10,801  25 
10,775  00 
17,890  37 
19,362  50 
18,850  00 
33,312  50 
14,462  50 
103,546  87 
31,968  75 
20,025  00 
18,075  00 
28,400  00 
28,250  00 
9,312  50 
23,562  50 
25,210  00 
15,862  50 
19,782  50 


Market  Valne. 
f  102,000  00 

14,700  00 
10,780  00 
11,300  00 
24,165  00 
17,640  00 
20,200  00 
34,200  00 
23,920  00 
104,346  00 
37,000  00 
20,570  00 
18,400  00 
33,000  00 
28,350  00 
10,700  00 
28,400  00 
31,000  00 
13,800  00 
23,700  00 


1562,383  24     $608,171  00 


UNITED  STATES   BRANCH   OF  "THE    OCEAN    ACCIDENT    AND 
GUARANTEE  CORPORATION,  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 

Oscar  Ising,  Untied  Stales  Manager, 

Office,  350  Broadway^  New  York,  N,  Y. 

Income. 

Cash  premiums  received:  accident,  $120,444.30;  health, 
$7,356.30 ;  liability, $957,427. 19 ;  steam  boiler,  $53.381 .98 ; 
burglary,  $88,952.88;  credit,  $400,016.40,    .  .        .$1,622,579  05 

Interest  and  dividends  from  all  sources, 70,150  92 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         17,037  50 
All  other, 11,146  99 

Total  income, $1,720,914  46 

Ledger  assets,  Dec.  31,  1903, 2,204,716  52 

Total, $3,925,630  98 


Disbursements. 

For  losses:  accident,  $49,213.72;   health,  $958.90;  liability, 

$334,93 1.10;  steam  boiler,  $6,670 .  89  ;  burglary,  $2,763 . 2 1 ; 

credit,  $216,439.48, 

Investigation  and  adjustment  of  claims :  accident,  $8,583.92 ; 

health,  $9;  liability,  $130,045.41 ;  steam  boiler,  $2,273.93; 

burglary,  $3,454.34, 


$610,977  30 


144,366  60 
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Legal  expenses  except  for  defending  suits  for  insured,  . 
Commissions  less  those  on  return  premiums  and  reinsurance : 

accident,  $40,520.20;    health,  12,206.89;    liability,  $226,- 

412.51;    steam  boiler,  $13,717.66;  burglary.  $23,585.15; 

credit,  $83,«S41. 54, 

Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission, 
Medical    examiners^  fees  and  salaries,  $111;    inspections, 

$9,475.19 

Rents, 

Taxes,  licenses  and  insurance  department  fees. 
Advertising,  $2,745.65 ;  printing  and  stationery,  $14,384.30, . 
Postage  and    express,  $5,133.84;    furniture    and    fixtures, 

$4,827.33 

Remitted  to  home  office,   .      ' 

Error  in  1 903  statement, 

Incidentals, 


$6,541  19 


889,783  95 

133,058  23 

22,813  67 

9,586  19 

9,697  39 

39,263  81 

17,129  95 

9,961  17 

105,000  00 

11,880  72 

10,344  40 


Total  disbursements, ........  $1,520,404  57 


Balance, $2,405,226  41 

Ledqbr  Assets. 

Book  value  of  bonds  (schedule  A), $2,238,624  04 

Cash  in  company^s  office,  $9,266.84 ;  deposited  in  bank,  $137,- 

327.85 146,594  69 

Premium  notes, 8,837  50 

Agents'  balances, 11,670  18 

Ledger  assets,  as  per  balance, $2,405,226  41 


Non-Lkdger  Assets. 


Interest  due  and  accrued, . 
Gross  uncollected  premiums : 


Accident,    . 
Health, 
Liability,    . 
Steam  boiler. 
Burglary,  . 


Written  after 
Octl. 

$21,187  08 

382  69 

119,489  13 

8,012  81 

11,710  08 


Totals, 


Gross  assets. 


Written  before 
Oct.  1. 

$12  55 

82  00 

4,152  07 

158  10 

60  90 


$160,781  79    $4,465  62 


25,098  S3 


165,247  41 
$2.595«572  14 


iTElfS  NOT  ADMITTED  AND  DEPRECIATION. 


Cash  not  in  control  of  trustees, 

Agents'  balances, 

Special  deposits  less  $5,492.58  liabilities. 
Premiums  uncollected,  written  prior  to  Oct.  1, 
Book  value  of  ledger  assets  over  market  value. 
Total, 

Admitted  assets, 


$46,594  69 

11,670  18 

7,694  92 

4,465  62 

40,971  29 


111,396  70 


.  $2,484,175  44 
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Losses  and  claims :  — 


Accident,    . 
Health, 
Liability,    . 
Steam  boiler. 
Burglary,  . 
Credit, 


Net  unpaid  claims, 


LlABIUTIES. 

InProoectof 
A<Uiutment. 

1 12,286  00 
26  00 

7,886  00 

1,826  00 

88,006  44 


Beslsted. 


t286,182  00 


168,976  44      f  286,182  00 


Unearned  premiums :  accident, $61,462. 28 ;  health, $8,216 . 76 ; 
liability,  $297312.80;  steam  boiler,  $46,389.79;  burglary, 
$47,260 .  14 ;  credit,  $  1 86,92 1 .  18, 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$7,062.36;  health,  $114.80;  liability,  $28,677.89;  steam 
boiler,  $2,008.20;  burglary,  $8,278.82,         .        .        .        . 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued, 

Special  reserve, . 

Advance  premiums,  . 

All  other, 


$844,168  44 


641,061  39 


41,186  67 

40.000  00 

226,000  00 

9.600  00 

1,646  99 


Total  liabilities,  except  capital, 
Deposit  capital, .... 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders,  . 


$200,000  00 
981,672  06 


.  $1,802,608  89 


1,181,672  06 


Total  liabilities $2,484,176  44 


Exhibit  of  Premiums. 

Accident. 

Prem's  in  force  Dec.  81, 1908,  .      $105,081  14 
Writ'n  or  renewed  during  1904,        174,100  06 


Health. 


$9,406  42 


LUbUlty. 

$667,686  88 
1,262,626  17 


Total $279,181  20  $9,406  42  $1,820,212  06 

Deduct  expira'ns  and  cancela'ns,        162,679  87  2,978  98    1,222,669  48 


Balance, 
Deduct  reinsured  policies, 


$126,601  83 
8.676  88 


$6,481  49     $697,662  67 

2,684  91 


Net  prem.  in  force  Dec.  81, 1904,  $122,924  46  $6,481  49     $696,117  66 


Prem's  in  force  Dec.  81,  1908, 
Writ'n  or  renewed  during  1904 

Total,  .... 
Deduct  expirations  and  cancel. 

Balance, 
Deduct  reinsured  policies, 


steam  Boiler. 

$73,266  84 
87;632  96 


Burglary. 

$101,978  06 
128,629  83 


Credit. 

$876,000  91 
404.966  81 


$160,798  80   $280,602  89  $779,966  72 
78,421  70    126,846  68   408,114  86 


$82,876  60   $104,166  76  $371,842  86 
116  76    10,861  88 


N't  prem's  in  fee  Dec.  81, '04,   $82,260  86   $98,294  88  $871,842  86 
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Oeneral  Interrogatories. 

Losses  incurred  daring  the  year:  accident,  $44,886.64; 
health,  $992.90;  liability,  $498,011.61 ;  steam  boiler,  $15,- 
234 .  82 ;  burglary,  $2,662 .  66 ;  credit,  (249,476 .92, 


$811,165  84 


BuHness  in  the  Commonweallh  of  Massachusetts  during  the  Tear, 

Premlnmi  reeefred.        Lomm  paid.       Lomm  tDcsmd. 

Credit, $39,849  37        $20,024  12       $19,683  89 


Schedule  A. 
Bonds  owned  by  the  Company, 


Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Atlantic  Coast  Line  bonds, 

Baltimore  &  Ohio  bonds,  . 

Bangor  &  Aroostook  bonds, 

Chicago  &  Alton  bonds,    . 

Chicago,  Burlington  &  Quincy  bonds. 

City  of  Indianap.  School  Com.  funding  bonds 

City  of  New  York  bonds, . 

City  of  Richmond,  Va.,  bonds,  . 

Cleve.,  Cin.,  Chicago  &  St.  I^uis  bonds, 

Denver  &  Rio  Grande  bonds,    . 

Erie  &  Pittsburg  bonds,    . 

Erie  R.R.  bonds 

Lake  Shore  &  Michigan  Southern  R.R.  bonds 

Louisville  &  Nashville  bonds,  . 

Long  Island  R  R.  bonds,   . 

Minn.,  Sault  Ste.  Marie  &  Atlantic  bonds 

Missouri,  Kan.  &  Texas  bonds, 

Missouri  Pacific  R.R.  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds, 

N.  Y.,  Ontario  &  Western  bonds,     . 

Norfolk  &  Western  R'y  Co.  bonds,  . 

Norfolk  &  Western  bonds. 

North.  Pacific  (Great  North.)  C,  B.  &  Q 

Northern  Pacific  R.R.  bonds,    . 

Canton,  Ohio,  bonds, 

Lima,  Ohio,  bonds,    .... 

Marietta,  Ohio,  bonds, 

Pitts ,  Cinn.,  Chicago  <&  St  Louis  bonds, 

Reading  &  Jersey  Central  bonds,     . 

Rio  Grande  Western  R.R.  bonds, 

Scioto  Valley  &  New  England  bonds, 

Southern  Pacific  bonds,     . 

State  of  Massachusetts  bonds,  . 

St.  Louis  &  Southwestern  bonds, 

St.  Louis  &  San  Francisco  bonds,     . 

Toledo,  St.  Louis  &  Western  bonds, 

Union  Pacific  convertible  coupon  bonds, 

United  States  government  bonds,     . 

Wilmington  &  Weldon  bonds, . 

Wisconsm  Central  bonds, . 


b'ds 


Book  Value. 

$76,531  25 
50,250  00 
93,001  10 
23,750  00 
43,906  25 
45,812  50 
69,868  75 

458«583  75 
13,406  25 
25,500  00 
50,000  00 
15,000  00 
24,647  50 
78.041  50 
83,902  50 
10,025  00 
50^000  00 
15,000  00 
26,747  50 
26,900  00 
26,490  00 
49,756  25 
48,487  50 
24,500  00 
26,406  25 
23,690  00 
79,502  50 
51.750  00 
28,425  25 
24,000  00 
24,250  00 
25,500  00 
26,812  75 

105,672  50 
24375  00 
42,750  00 
22,615  00 

104,362  50 

160,579  69 
15,300  00 
23,075  00 


XaiketVaJao. 
$75,750  00 

50«843  75 
94,625  00 
23,750  00 
42.375  00 
48,500  00 
64,068  75 
437,020  00 
13,187  50 
25,250  00 
51,000  00 
14,700  00 
25375  00 
76300  00 
83330  00 
10.200  00 
50300  CO 
15,037  50 
26,875  00 
26,093  75 
26,250  00 
50,875  00 
49,000  00 
25,031  50 
26312  50 
22340  00 
71,995  00 
46,760  00 
28,212  50 
24.500  00 
24375  00 
25,500  00 
26,937  50 
99,005  00 
^4300  00 
44,625  00 
22,562  50 
108325  00 
156300  00 
15,450  00 
23,125  00 


$2,238324  04  $2,197,652  75 
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PACIFIC  SURETY  COMPANY. 

Incorporated  May  6, 1885.    Commenoed  boslness  Aug.  4, 1886. 

PjOD-up  Capital,  $260,000. 

Wallace  Eyiebbok,  President,  A.  P.  Redding,  Secretary, 

Some  Office^  826  MorUgomery  Street ^  San  Francisco^  Cal. 

Income. 

Cash  premiams  receiYed:   sarety,  (71,103.44;  plate  glass, 

184,274.68 $106,878  12 

Interest  on  mortgage  loans, 7,068  80 

Interest  and  diyidends  from  all  other  sources,         .        .        .  11,654  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  660  00 

All  other, 1,123  92 

Total  income (126,669  84 

Ledger  assets,  Dec.  31, 1903, 396.826  40 

Total, 1621,486  24 

Disbursements. 

For  losses :  surety,  (84,466. 14 ;  plate  glass,  (16,186.26,  (60,641  40 

Legal  expenses  except  for  defending  suits  for  insured, .        .  6,720  08 

Stockholders'  dividends  (declared  during  the  year,  (15,000), .  15,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

surety,  (12,772.95;  plate  glass,  (11,702.26,         .        .  24,475  21 

Salaries  of  officers  and  home  office  employees,        .                .  16,932  60 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  8,312  02 

Rents, 1,680  00 

Taxes,  licenses  and  insurance  department  fees,               .        .  3,700  90 

Advertising,  $956.64 ;  printing  and  stationery,  (1,474.03,      .  2,430  67 

Incidentals, 2,890  42 

Total  disbursements, .                (126,783  20 

Balance, $894,702  04 

Ledger  Assets. 

Book  value  of  real  estate,         ....                .        .  $8,021  87 

Mortgage  loans  on  real  estate, 100,692  36 

Book  value  of  bonds  and  stocks  (schedule  A),                .  227,010  77 
Cash  in  company's  office,  (271.20;  deposited  in  bank,  $10,- 

949.26, 11,220  46 

Savings  bank  deposits, 40,806  84 

Advanced  on  contracts, 2,000  00 

Suspense  items, 4,951  26 

Ledger  assets,  as  per  balance, $394,702  04 
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Non-Ledger  Assets. 

Interest  due,  f  1  «378 .  82  ;^accrued,  1989 .61,       .                .  $2,368  4S 

Market  value  of  real  estate  over  book  value,  ....  478  63 

Market  value  of  bonds  and  stocks  over  book  value,                .  2,026  73 
Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Surety #4,799  65         ♦1,668  01 

Plate  glass,        ....  4,026  83  341  89 


Totals,         ....  18,826  88         #1,909  90 


10,735  28 


Gross  assets,       .• $410,311  11 

Items  not  admitted  and  Depreciation. 

Advanced  on  contracts, $2,000  00 

Suspense  items, 4,961  26 

Premiums  uncollected,  written  prior  to  Oct.  1,  1,909  90 

Total,.        . 8.861  16 


Admitted  assets, $401,449  95 

Liabilities. 
Losses  and  claims :  — 

Adjusted.  Reported.  RetUted. 

Surety,       .        .  fl.OOO  00  f  1,760  00        $13,000  00 

N't  unp'd  el's,    $15,760  00 

Unearned  premiums:  surety,  $31,326.80;  plate  glass,  $16,- 

855,20, 47,181  00 

Commissions  due  on  policies  issued  after  Oct.  1:  surety, 

$965.91;  plate  glass,  $1,341.94, 2,297  85 


Total  liabilities,  except  capital, $66,228  85 

Capital  paid  up  in  cash $260,000  00 

Surplus  over  all  liabilities,       ....  86,221  10 

Surplus  to  policy  holders, ....       336,221  10 

Total  liabilities, $401,449  95 

Exhibit  of  PREifiUMS. 


Premiums  in  force  Dec.  31, 1903,     . 
Written  or  renewed  during  1904,     . 


Total, 

Deduct  expirations  and  cancellations, 

Balance, 

Deduct  reinsured  policies. 


Surety.  Plate  GIam. 

$69,914  45       $39,781  68 
73,269  58         32,903  24 


$143,184  OS       $72,684  86 
79,905  49         40,974  47 


$63,278  54       $31,710  89 
626  93 


Net  premiums  in  force  Dec.  31, 1904,  $62,651  61       $81,710  89 


THE   PHILADELPHIA   CASUALTY   CO. 


89a 


General  ItUerrogtUaries. 

Losses  incurred  daring  the  year:  surety,  t82,602.08;  plate 
glass,  $16,380.47. 

Company's  stock  owned  by  the  directors,  par  value, 

Dividenas  declared  since  organization :  cash,  f  181,250 ;  stock, 
126,000 

Loaned  to  stockholders,  not  oflScers, 


148,882  55 
65,100  00 

206,250  00 
12,000  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year, 

Premiomt  recelred.         Loaiea  paid.      Loues  Incnrred. 

Surety, $9,182  45        $15,738  73       $15,788  73 


Schedule  A. 
Stocks  and  Bonds  oumed  by  the  Company. 


18  shares  Bank  of  California, . 
5      "      San  Francisco  Savings  Union, 

10      "      Security  Savings  Bank,  . 

68      "      California  Cotton  Mills,  . 
280      "      Spring  Valley  Water  Co., 

United  States  bonds, 

California  Gas  &  Electric  Corporation  bonds 
Los  Angeles  Lighting  Co.  bonds, 
Nevada  Co.  Electric  Power  Co.  bonds,     . 
Oakland  Gas  Light  &  Heat  Co.  bonds,     . 
San  Francisco  &  S.  J.  Valley  R.R.  bonds, 
Northern  California  R'y  bonds. 
Sierra  R'y  of  California  bonds, 
Northern  Pacific  Coast  R'y  Co.  bonds, 

Hilo  R.R.  bonds, 

Southern  Pacific  Co.  bonds, 

California  &  Northwestern  R'y  Co.  bonds. 

Spring  Valley  Water  Works  bonds, 


Book  Valae. 

(6,666  00 

2,605  00 

8,475  00 

4,095  00 

12,010  00 

9,208  25 

6,956  52 

15,000  00 

6,000  00 

28,127  50 

63,605  00 

5,775  00 

11,225  00 

15,120  00 

15,000  00 

5,562  50 

6.630  00 

10,950  00 


Market  Valae. 

$7,560  00 

3,050  00 

4,000  00 

5,040  00 

10,920  00 

9,450  00 

6,800  00 

15,637  50 

5,750  00 

27,250  00 

64,530  00 

5,600  00 

11,000  00 

14,770  00 

15,000  00 

6,400  00 

6,780  00 

10.500  00 


$227,010  77  $229,037  50 


THE  PHILADELPHIA  CASUALTY  COMPANY. 

Incorporated  Xoy.  21, 1899.    Commenced  business  March  15, 1900. 


Paid-up  Capital.  $800,000. 


Geo.  W.  Roydhousb,  President, 


R.  S.  Kkelor,  Secretary, 


Home  Office,  112-116  North  Broad  Street,  Philadelphia,  Pa, 


[For  farther  Information  concerning  this  coQipany,  see  Index.] 
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THE  PREFERRED   ACCIDENT  INSURANCE   COMPANY  OF  NEW 

YORK. 

Incoxporated  BCarch  8, 1896.    Commenced  boBiness  May  6, 1898. 

paid.up  Capitai*,  $aoo»ooo. 
Phineas  C.  Lounsburt,  President,  Kimball  C.  Atwood,  Secretary. 

Home  Office^  290  Broadway^  New  Tark^  N.  Y. 

Income. 

Cash  premiums  received:   accident,  f  1,159 ,769. 05;   health, 

♦177.294.44 $1,387,058  49 

Interest  and  dividends  from  all  sources, 80,845  20 

Total  income, f  1,867,898  69 

Ledger  assets,  Dec.  31, 1903, 1,013,862  77 

Total $2,379,761  46 

Disbursements. 

For  losses:  accident,  $459,833.47;  health,  $70,695.63,  .  .  $580,529  10 
Investigation  and  adjustment  of  cledms :  accident,  $14,285 .  25 ; 

health,  $1,125, 15.410  25 

Stockholders'  dividends  (declared  during  the  year,  $12,000) ,  .  12,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

accident,  $879,265.17;  health.  $56,255.10,   ....  485^2027 

Salaries  of  officers  and  home  office  employees.                .        .  91,825  75 

Salaries  and  expenses  of  agents  not  on  commission,  .  .  92,675  88 
Medical  examiners'  fees  and  salaries,  $10,800;  inspections, 

$11,537.25, 22,387  25 

Rents, 19,475  00 

Taxes,  licenses  and  insurance  department  fees.                       .  24.080  53 

Advertising.  $14.887.25 ;  printing  and  stationery.  $28,725.15,  48,062  40 
Postage  and    express,  $19,572.85;   furniture  and  fixtures, 

$1.115.56 20,687  91 

Total  disbursements, $1,807,058  84 

Balance, $1,072,707  62 

Ledgkr  Assets. 

Book  value  of  bonds  and  stocks  (schedule  A),                .        .     $876,562  49 
Cash  in  company's  office,  $4,174.75 ;  deposited  in  bank,  $191,- 
970.38 196,145  18 

Ledger  assets,  as  per  balance, $1,072,707  62 
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Non-Ledger  Assets. 

Interest  due  and  aocrued, 16,419  00 

Market  value  of  bonds  and  stocks  over  book  value,  .         15,147  51 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oet  1.  Oct.  1. 

Accident f  109,280  22         $8,687  68 

Health, 27,820  05  2,171  91 

Totals,        ....      tl86,600  27        $10,859  59 

147,459  86 

Gross  assets, (1,241,788  99 

iTElfS  NOT  ADMITTED  AND  DEPRECIATION. 

Premiums  uncollected,  written  prior  to  Oct.  1,        .        .  10,859  59 

Admitted  assets, (1,280,874  40 

Liabilities. 
Losses  and  claims :  — 

In  Proceee  of 

A(Ua*tment.  Reported.  Reelated. 

Accident,    .        .        $19,175  00        (11,050  00        (34,562  14 
Health,       .        .  450  00  2,000  00 

Netunp'dcPs,     (19,625  00        $18,050  00        (84,562  14 

$67,287  14 

Estimated  expenses  for  settling  unpaid  claims :  accident,      .  1,500  00 
Unearned  premiums:    accident,  $451,815.57;   health,  (89,- 

187.75 541,008  82 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 

$80,052.06;  health,  $6,830. 01 86,882  07 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,       .  19,712  84 

Reserve  for  contingent  instalment  policies,     ....  90,195  00 

Total  liabilities,  except  capital, $756,530  87 

Capital  paid  up  in  cash, $200,000  00 

Surplus  over  all  liabilities,        ....        274,844  08 

Surplus  to  policy  holders, ....       474,344  03 

Total  liabilities (1,230,874  40 

Exhibit  of  PREMiuifS. 

Accident.  Health. 

Premiums  in  force  Dec.  31, 1903,     .  $827,750  46     (150.114  50 

Written  or  renewed  during  1904,     .  .     1,313,462  34       217,895  19 

Total (2,141,212  80     $868,009  69 

Deduct  expirations  and  cancellations,       .        .     1,237,58166       189,634  19 

Net  premiums  in  force  Dec.  31,  1904,  $908,631  14     $178,375  50 
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OenercU  Interrogatories, 

Losses  incurred  daring  the  year:    accident,  t410,816*78; 

health,  $69,945.63, $480,76136 

Company^s  stock  owned  by  the  directors,  par  value,  .  .  200,000  00 
Dividends  declared  since  organization :  cash,  f  96,000 ;  stock, 

f  100,000, 196,000  00 

Business  in  the  Commonwealth  of  Massachuseits  during  the  Year, 

Premlnmi  reeelTed.         Lotaet  paid.  Losses  Inciimd. 

Accident, f  58,069  00        $25,132  28  $28,557  28 

Health 11,950  00            5,133  05  5,C08  05 

Totals (70,019  00        $30,265  33  $28,565  33 


Schedule  A. 
Stocks  and  Bonds  oumed  by  the  Company, 

Book  Vsloe. 

$310,000  00 

322,659  23 

10,156  25 

15,686  25 

15,487  50 

16,030  00 

5,027  50 

1,034  70 

9,822  20 

14,781  25 

15,375  00 

16,933  75 

9,600  00 

7,087  50 

7,177  50 

27,500  00 

49,650  86 

21,125  00 

1,428  00 


United  States  bonds, . 

New  York  City  bonds. 

West  Shore  bonds,    . 

Union  Pacific  bonds, . 

Northern  Pacific  bonds,    . 

Chicago,  Burlington  &  Quincy  bonds, 

Manhattan  bonds, 

St.  Louis  gold  bonds. 

Constitution  gold  bonds,  . 

Atchison  bondd, 

Chesapeake  &  Ohio  bonds, 

Brooklyn  Union  Gas  bonds, 

C,  C,  C.  &  St.  Louis  bonds,     . 

U.  S.  Steel  bonds,      . 

Toledo,  St.  L.  &  W.  bonds, 

250  shares  Union  Typewriter,  . 

698      '*      Mer.  Ex.  National  Bank, 
50      **      Washington  Trust  Co., 
14      "      Union  Typewriter,  . 


Market  Valoe. 

$323,950  00 

304,500  00 

10,800  00 

16,050  00 

15,900  00 

15,150  00 

5.250  00 

1,000  00 

10,000  00 

15,450  00 

16,200  00 

17,400  00 

10,100  00 

9,800  00 

8,400  00 

80,000  00 

59,330  00 

21,250  00 

1,680  00 


$876,562  49  $891,710  00 


THE  STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  29, 1^4.    Commenoed  bualnesa  Aug.  1, 1884. 

Paid-up  CAPrrAL,  $250,000. 

D.  M.  Ferry,  President,  E.  A.  Leonard,  Secretary. 

Home  Office,  Oriswold  Street^  Detroit,  Mich. 


Income. 

Cash  premiums  received:  accident, $887,874. 24;  health, $86,- 

729.75;  liability,  $627,452. 32 $1,561,556  31 

Interest  on  mortgage  loans 28,802  60 

Interest  and  dividends  from  all  other  sources,  .        .        40,778  84 
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Rents, $78  60 

Suspense  account, '  912  19 

Total  income, tl,621,628  34 

Ledger  assets,  Dec.  31, 1903, 1,567,351  93 

Total 13,188,980  27 

Disbursements. 

For  losses:   accident,  $364,376.04;   health,  (39,606.95;  lia- 
bility. #228,084.19 $632,067  18 

Investigation  and  adjustment  of  claims :  accident,  $7,624.23 ; 

liability,  $44,638. 51 52,262  74 

Stockholders^  dividends  (declared  during  the  year,  $37,500), .  37,500  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $228,184.47;  health,  $23,633.91;  liability,  $171, - 

625.71,    . 423,444  09 

Salaries  of  officers  and  home  office  employees,        .        .        .  69,745  32 

Salaries  and  expenses  of  agents  not  on  commission,               .  77,504  12 

Inspections, 15,324  87 

Rents 8,604  25 

Repairs  and  expenses  on  real  estate, 250  80 

Taxes  on  real  estate, 1,031  54 

All  other  taxes,  licenses  and  insurance  department  fees,        .  57,973  81 

Advertising,  $7,270. 13 ;  printing  and  stationery,  $11,458.78, .  18.728  91 
Postage    and   express,  $8,267.41;    furniture  and    fixtures, 

$711.74, 8,979  15 

Incidentals, 2,024  02 

Total  disbursements, $1,405,440  30 

Balance, $1,783,539  97 

Ledger  Assets. 

Book  value  of  real  estate, $56,270  00 

Mortgage  loans  6n  real  estate, 537.667  91 

Book  v5ue  of  bonds  (schedule  A), 1,051,770  00 

Cash  in  company^s  office,  $417.92;  deposited  in  bank,  $137,- 

414.14 137,832  06 

Ledger  assets,  as  per  balance, $1,783,539  97 

Non-Ledoer  Assets. 

Interestdue,  $717.50;  accrued,  $19,712.13,     ....  20,42963 

Market  value  of  bonds  over  book  value, .....  22,265  00 
Gross  uncollected  premiums,  written*  after  Oct.  1 :  accident, 

$147.975 .  08  J  health,  $37,427 .  92 ;  liability,  $90.829 .  55,        .  276,232  55 

Gross  assets, $2,102,467  15 

Items  not  admittbd  and  Depreciation. 

Premiums  uncollected,  disallowed,  less    un- 
earned premiums  and  commissions  thereon,  $10,165  36 

Special  deposits. 15.450  00 

Total, 25,615  36 

Admitted  assets, $2,076,851  79 
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Losses  and  claims :  — 


Accident, 
Health, 


A4fuated  and  In 
ProccM. 

120,000  00 
2,100  00 


LiABiLrriES. 

Reported. 

$40,000  00 
2,775  00 


Besisted. 
129,460  00 


Netunp'dcPs,     1^2,100  00        $42,775  00        $29,450  00 


Special  reserve  for  unpaid  losses :  accident,  $15,000 ;  liability. 

Unearned  premiums:  accident,  $845,636.54;  health,  $45,- 
420.58;  liability,  $256,340.66 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
$40,693. 15 ;  health,  $10,292.68 ;  liability,  $24,978. 12, 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 

Return  premiums,  $12,480.46 ;  reinsurance,  $4,838.53,  . 

Reserve  for  contingencies, 


$94,325  00 

434,837  51 

647,397  73 

75,963  95 

7,500  00 

16,768  99 

75,000  00 


Total $1,351,298  18 

Deduct  liability  on  special  deposits, 15,450  00 


Total  liabilities,  except  capital, $1,385343  18 


Capital  paid  un  in  cash. 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, . 


$250,000  00 
491,008  61 


741,008  61 


Total  liabilities, $2,076351  79 


Exhibit  op  Premiums. 

Aeeldtnt  Health. 

Prera's  in  force  Dec.  31, 1903,  .      $725,767  70        $86,504  02 
Writ'n  or  renewed  during  1904,     1,055,623  44        121,503  67 


UjiMutr- 

$538,876  88 

703,740  80 


Total, $1,781,391  14      $208,007  69  $1,242,617  68 

Deduct  expirations  and  cancel.,     1,075,174  78        117,166  63       725,021  88 


Balance, 
Deduct  reinsured  policies. 


$706,216  36        $90,841  06     $517,595  80 
14,943  28  -  4,914  48 


N't  prem's  in  force  Dec.  31,  '04,  $691,273  08        $90,841  06     $512,681  32 


General  InterrogcUories, 

Losses  incurred  during  the  year :  accident, $366,950. 27 ;  health, 

$39,931.95;  liability,  $361,064.70, 

Company's  stock  owned  by  the  directors,  par  value. 
Dividends  declared  since  organization :  cash. 


$767,946  92 
112,850  00 
195,250  00 


Business  in  the  Commonwealth  of  MctsscLchtiseUs  during  the  Tear, 

Premlnmt  reoeWed.        Losses  paid.       Lossc*  incurred. 

Accident $11,824  81        $10,533  48       $10,533  48 

Health, 1,760  98  472  4b  472  48 

Liability, 22,482  85  8,590  89  8,590  89 


Totals, 


$36,068  64        $19,596  85       $19,596  S^ 
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Schedule  A. 
Bonds  owned  by  the  Company. 


bonds, 


MaskegoD,  Mich.,  bonds,  . 

Plymoath,  Mich.,  bonds,    . 

Santa  F^,  Prescott  &  Phoenix  R'y  bonds, 

Menominee,  Mich.,  school  bonds, 

Cuyahoga  Co.,  Ohio,  bonds, 

Hanailton  Co.,  Ohio,  bonds, 

Staunton,  Va.,  bonds, 

Jackson,  Mich ,  school  bonds. 

Big  Rapids,  Mich  ,  bonds, 

Stureis,  Mich.,  bonds, 

Noruville,  Mich.,  bonds,  . 

Mongua^n  Township,  Mich.,  bonds, 

Detroit  City  Gas  Co.  bonds, 

Sault  Ste.  Marie,  Mich.,  bonds. 

Salt  Lake  City,  Utah,  bonds, 

Detroit,  Mich.,  bonds, 

Wayne  Co.,  Mich.,  bonds, . 

Ithaca,  Mich.,  bonds, . 

Virginia  century  bonds,    . 

Seattle,  Wash.,  bonds, 

Anaerican  Steanaship  Co.  bonds 

East  Lake,  Ala.,  bonds,     . 

Ensley,  Ala.,  bonds,  . 

Detroit  &  Pontiac  R^y  Co.  bonds, 

Coffe^yille,  Kan.,  bonds,  . 

Detroit  Citizens*  Street  R^y  Co 

Arkansas  City,  Ark ,  bonds. 

Rapid  R*y  Co.,  Detroit,  Mich.,  bonds, 

Woodmere,  Mich.,  bonds, . 

School  Dist.  No.  1,  Teller  Co.,  Col.,  bonds. 

City  of  Spokane,  Wash.,  bonds. 

City  of  Kirkwood,  Mo.,  bonds, . 

East  Lake,  Ala.,  bonds, 

Duluth,  Minn.,  bonds, 

Detroit  &  Buffalo  Steanaboat  Co.  bonds, 

Wellington,  Kan.,  bonds,  . 

Jefferson  Co.,  Ala.,  bonds, 

Cowle  Transit  Co.  bonds, . 

Union  Trust  Co.  bonds,     . 

River  Rou^e,  Wayne  Co.,  bonds, 

Pontiac,  Mich.,  bonds. 

City  of  Alva,  Ok  la.,  bonds. 

City  of  Musl^egee,  I.  T.,  bonds. 

City  of  Lenoir,  N.  C,  bonds,     . 

Cit^  of  Richmond,  Va ,  bonds, . 

United  States  government  bonds,     . 

Houghton,  Mich.,  bonds,  . 

Shawnee,  Okla.,  bonds,     . 

Ferry,  Okla.,  bonds,  .... 

Blackwell,  Okla.,  bonds,   . 

City  of  Durango,  Col.,  bonds,  . 

Town  of  Ada,  I.  T.,  bonds, 

lola,  Kan.,  bonds,      .... 

Marshall,  Texas,  bonds,    . 

River  Rouge,  Wayne  Co.,  bonds. 


Book  Valae. 

tlO,000  00 
20,600  00 
87,600  00 
10,000  00 
26,000  00 
26,000  00 
10,000  00 

4,000  00 
12,000  00 
16,000  00 
18,100  00 
20,000  00 
71,100  00 
26,600  00 
26,300  00 
26,200  00 
30,600  00 
10,000  00 

2,400  00 
26,600  00 
26,000  00 
19,200  00 
10,000  00 
10,000  00 
18,800  00 
30,000  00 
26,400  00 
16,000  00 
20,000  00 
16,200  00 
21,300  00 
10,600  00 

2,100  00 
10,800  00 
10,000  00 
10,000  00 
16,700  00 
10,000  00 
60,000  00 
20,700  00 

7,600  00 
16,600  00 
20,200  00 
10,600  00 
16,300  00 
62,600  00 
11,000  00 
11,000  00 

7,360  00 

7,350  00 
16,000  00 
16,260  00 
16,600  00 
20,800  00 

4,320  00 


Market  Valae. 
110,200  00 

21,000  00 
94,600  00 
10,660  00 
26,000  00 
26,600  00 
10,000  00 

4,000  00 
12,000  00 
16,000  00 
24,060  00 
10,000  00 
72,000  00 
27,600  00 
27,000  00 
26,760  00 
30,600  00 
10,000  00 

2,476  00 
27,000  00 
26,000  00 
20,160  00 
10,600  00 
10,600  00 
19,610  00 
30,000  00 
26,600  00 
16,640  00 
20,200  00 
16,300  00 
22,200  00 
10,800  00 

2,240  00 
10,900  00 
10,000  00 
10,200  00 
16,960  00 
10,000  00 
60,000  00 
21,400  00 

7,600  00 
16,800  00 
20,400  00 
10,600  00 
16,460  00 
62,600  00 
11,200  00 
11,100  00 

7.490  00 

7,490  00 
15,100  00 
16,460  00 
16,600  00 
20,800  00 

4,320  00 


11,061,770  00  11,074,036  00 
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THE  TITLE  GUARANTY  AND  TRUST  COMPANY  OF  SCRANTON, 

PENN. 

Incorporated  Feb.  20, 1901.    Commenced  boBlnesB  April  1, 1901. 

Paid-up  Capital,  $706,900. 

L.  A.  Watres,  President,  D.  B.  Atherton,  Secretary. 

Home  Office,  616  Spruce  Street,  Scranton,  Pa. 


Income. 

Cash  premiams  received :  surety,  1308,463.41 ;  title, $758. 21 
Interest  on  mortgage  loans,      .... 
Interest  and  dividends  from  all  other  sources. 
Profit  on  sale  or  maturity  of  stocks  and  bonds, 
Premium  on  increase  in  capital. 

Trust  commissions, 

Exchange, 


Total  income, 
Ledger  assets,  Dec.  81, 1903,  •  . 
Increase  of  capital  during  1904, 


Less  trust  funds,  Dec.  81, 1908, 


.   #2,164,640  42 
6,000  00 

#2,169,640  42 
.     1,056,669  65 


#309,211  62 
8,321  23 
66,302  63 
8,056  67 
3,760  00 
6,777  74 
332  97 

$401,761  66 


1.112,970  87 


Total, $1,614,722  63 


Disbursements. 


For  losses :  surety, 

Stockholders^  dividends, 

Commissions  less  those  on  return  premiums  and  reinsurance : 

surety, 

Salaries  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  on  commission. 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees. 
Advertising,  $4,617.35 ;  printing  and  stationery,  $13,602.06, . 
Postage  and    express,  $9,342.37;    furniture    and    fixtures, 

$2,831.99, 

Expense  of  banking  department, 

Interest  paid  depositors, 

Expenses  trust  department, 

Expenses  investment  bond  department, 

Incidentals, 


$27,734  61 
30,476  00 

87,322  61 
20,666  21 
36.382  04 
1,041  19 
7.868  48 
18,019  40 

11,674  36 

20,026  29 

11,033  76 

6,637  91 

6,386  78 

6,341  34 


Total  disbursements, $289,608  98 


Balance, $1,225,113  55 


Ledger  Assets. 


Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Collateral  loans  (schedule  A),, 


$91,868  18 

139,621  95 

47,319  30 
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Book  valae  of  bonds  and  stocks  Tschedule  B),        .        .        .  9986,200  00 
Cash  in  company's  office,  f 2,681. 11;   deposited    in    bank, 

f 2 16362. 76, 218,683  87 

Furniture  and  fixtures, 20,336  07 

Judgments  and  claims, 11,766  44 

Total, 11,616,684  76 

Less  trust  funds,  Dec.  31, 1904, 290,621  21 

Ledger  assets,  as  per  balance, 91,226,113  56 

Non-Ledger  Assets. 

Interest  accrued, 18,117  63 

Market  value  of  bonds  and  stocks  over  book  value,        .        .  60,825  00 
Gross  uncollected  premiums  written  after  Oct.  1 :   surety, 

170,413.80;  Utle,  1214, 70,627  80 

Bills  receivable, 4,826  47 


Gross  assets, tl,S79,609  36 

Items  not  admitted  and  Depreciation. 

Bills  receivable, $4,826  47 

Furniture  and  fixtures, 20,336  07 

Judgments  and  claims, 6,682  27 

Deposit  with  United  Audit'g  <&  Adjust'g  Asso'n,  6,000  00 

Total, 36,843  81 


Admitted  assets, 1 1,342,666  64 

Liabilities. 
Losses  and  claims :  — 

In  Prooeti  of 

A(!UostmeBL  Reported.  Resisted. 

Surety,     .  $3,086  21      $118,486  26  $734  10 

N't  unp'd  c'ls,    $122,305  66 

Unearned  premiums :  surety,  $170,746.79;  title,  $2,190.09,  .  172,936  88 

Commissions  due  on  policies  issued  after  Oct.  1 :  surety,  21,056  54 

Total  liabilities,  except  capital $316,297  98 

Capital  paid  up  in  cash, $766,900  00 

Surplus  over  all  liabilities,       ....        269,467  66 

Surplus  to  policy  holders,  ....       1,026,367  66 

Total  liabilities, $1,342,666  64 

Exhibit  of  Premiums. 


Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 


Total 

Deduct  expirations  and  cancellations. 


Balance, 
Deduct  reinsured  policies, 


Sare^.  Title. 

$98,809  04         $1,217  88 
389,368  09  972  21 


$488,177  13         $2,190  09 
142,278  65 


$346,898  68         $2,190  09 
4,406  00 


Net  premiums  in  force  Dec.  31, 1904,        .      $341,493  68        $2,190  09 
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General  ItUerrogatories, 

Lo.sses  incurred  dunng  the  year :  surety, 
ConiDany^s  stock  owned  by  the  directors,  par  value, 
Dividends  declared  since  organization :  cash,  . 
]x)aned  to  stockholders,  not  officers, 


1104,255  21 

356,900  00 

45,690  00 

15,950  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year, 

rremlami  recefTsd.         Losaet  paid.       Lotaes  fncomd. 

Surety $6,732  89  $57  30  tl75  34 


Schedule  A. 
Securities  held  as  CoUaieral, 


10  shares  Third  National  Bank,  Scranton, 
66      *'      Pennsylvania  Casualty  Co., 
Ketsof  Mining  Co.  bonds, .... 
SOjI  shares  International  Text  Book  Co., . 
30        *<      Lehigh  &  Lack.  Mt.  Ice  Co.,  . 

11  *<      United  States  Lumber  Co.,      .     . 
10       *'      United  States  Lumber  Co., 
Assignment  of  f  5,000  and  interest  in  mortgage 

of  150,000  Rocky  Glen  Water  Co., 
New  Mexico  U*y  &  Coal  Co.  bonds, 
5  shares  United  States  Lumber  Co., . 
Economy  Light,  Heat  &  Power  Co.  bonds, 

20  shares  Lackawanna  Mt.  Ice  Co., 

10      "      International  Text  Book  Co., . 
120      **      American  Dental  Manuf.  Co., 
1      '*      advertising  contracts, 

10      "      Taylor  Worsted  Co., 
Economy  Light,  Heat  &  Power  Co.  bonds, 
10  shares  United  States  Lumber  Co., 
60      *'      Carbondale  Machine  Co  ,  . 
Alamagordo  &  Sacramento  Mt  R.R.  bonds, 
634  shares  Pittston  Stove  Co 

50      "      Lehigh  &  Lack.  Mt.  Ice  Co ,   . 

10      **      Lackawanna  Mt.  Ice  Co., 


Market  Vala«. 

18,000  00 

2,475  00 

4,000  00 

3,812  50 

8,000  00 

2,200  00 

2,000  00 

5,000  00 
1,950  00 
1,000  00 
8,000  00 
2,000  00 
1,250  00 
6,000  00 
385  00 
750  00 
5,000  00 
2,000  00 
24,000  00 
5,000  00 
3,175  00 
5,000  00 
1,000  00 


$6,000  00 

1,772  20 

1.650  00 

800  00 

1.000  00 

1,000  00 

5,000  OO 

1«500  00 

50  00 

5,000  00 

1,550  00 

1,000  00 

2,000  00 

185  00 

522  10 

8,000  00 

1,000  00 

4,000  00 

5,000  00 

350  00 

5,000  00 


t96,997  50       t47,3l9  30 


Schedule  B. 


Stocks  and  Bonds  owned  by  the  Company, 


762  shares  Co.  Sav.  B'k  &  Tr.  Co.,  Scranton, 
City  of  New  York  corporate  gold  stock, 
Spring  Brook  Water  Supply  Co.  bonds, 
Gas  Co.  of  Luzerne  bonds, 
East  Liverpool  &  Ohio  R^y  Co.  bonds, 
Mexican  Mining  &  Smeltmg  Co.  bonds, 
Melanes  Mining  Co.  bonds, 
Alamagordo  Lumber  Co.  bonds, 
Colorado  Fuel  &  Iron  Co.  bonds, 
Webster  Coal  &  Coke  Co.  bonds, 
New  Mex.  R'y  &  Coal  Co.  bonds. 
Chic,  Rock  Island  &  Pacific  R^y  bonds, 


} 


Book  Value. 

1304300  00 

5,000  00 

4,320  00 

5,000  00 

15,810  00 

25,000  00 

20,812  50 

58,000  00 

263,920  00 

24,687  50 


ItartECtVtlM. 

f812,420  00 

5,000  00 

4,820  00 

5,000  00 

16,585  00 

25,000  00 

20,000  00 

10.000  00 

17,100  00 

58,000  00 

276,900  00 

28,750  OO 
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Book  Value.  Market  Value. 

Washington  Light  &  Water  Co.  bonds,    .        .        f  95,000  00  |100,000  00 

Dawson  K'y  &  Ck)al  Co  bonds,         .        .        .            1,000  00  1,000  00 

Pennsylvania  Coal  &  Coke  Co.  bonds,     .        .        162,900  00  171,950  00 


1986,200  00  tl,047,025  00 


THE  TRAVELERS'  INSURANCE  COMPANY. 

Incorporated  June  17, 1868.    Commenced  business  April  1, 1864. 

Paid-up  Capital,  $1,000,000. 

Sylvester  C.  Dunham,  President.  John  E.  Morris,  Secretary, 

Home  Officej  56  Prospect  Street^  Hartford^  Conn, 

Income. 

Cash  premiams  received:   accident,  12,601,828.77;   health, 

1249,963.52;  liability,  12,853,538.42, f 5,704,830  71 

Interest  and  dividends  from  all  sources, 365,714  56 

Total  income, f  6,070,545  27 

Ledgerassets,  Dec.  31, 1903, 7,629,914  59 

Total f  13,700,459  86 

Disbursements. 

For  losses :  accident,  f  1,105,759.01 ;  health,  $121,801.73 ;  lia- 
bility, |700,937 .  18 11,928,497  92 

Investigation  and  adjustment  of  claims :  accident,  f  18,333.46 ; 

health,  f  20;  liability,  f  334,093. 15, 352,446  61 

Legal  expenses  except  for  defending  suits  for  insured,  .        .  14,039  79 

Stockholders'  dividends  (declared  during  the  year,  1250,000),  250,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  1838,835.24;  health,  $59,726.46;  liability,  |648,- 

958.15, 1,547,519  85 

Salaries  of  officers  and  home  office  employees,  230,827  96 

Salaries  and  expenses  of  agents  not  on  commission,               .  325,391  96 
Medical  examiners'  fees  and  salaries,  $94,681.60 ;  inspections, 

$49,892.51, 144,574  11 

Rents, 66,757  08 

Taxes  on  capital  stock, 55,848  66 

All  other  taxes,  licenses  and  insurance  department  fees,        .  96,152  45 

Advertising,  $45,336 .  84 ;  printing  and  stationery,  $6 1 ,028 .  24,  106,365  08 
Postage  and  express,  $34,521.10 ;  furniture  and  fixtures,  $26,- 

.W0.13, 61,041  23 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  7,040  00 

Expense, 31,852  68 

Profit  and  loss, 379  80 

Printing  plant  equipment, 22,167  18 

Reduction  in  book  value  of  ledger  assets,        ....  50,500  00 

Total  disbursements, $5,291,402  36 

Balance, $8,409,057  50 
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Ledger  Assets. 

Book  value  of  bonds  and  stockB  (schedale  A),  .  97,848,696  41 

Cash  in  company ^8  office,  f 2,706. 20;    deposited  in    bank, 

1584,206.83 586,912  53 

Bills  receivable, 11,613  82 

Agents'  debit  balances, 16,834  74 

Ledger  assets,  as  per  balance, t8,409,057  50 

NoK-LsDOER  Assets. 

Interest  accrued, 57,564  36 

Market  value  of  bonds  and  stocks  over  book  value,  .       478,126  94 


Gross  assets, #8,989,748  80 

Items  not  admitted  and  Depreciation. 

Bills  receivable, $11,613  82 

Agents^  debit  balances, 16,834  74 

Total, 28,448  56 

Admitted  assets, $8,911,800  24 

Liabilities. 
Losses  and  claims  :< — 

In  ProcMi  of 

A(!(Jaitm«nt.  Reported.  BccUted. 

Accident,    .  $87,000  00        $49,750  00        $67,300  00 

Net  unp'd  cl'ms,   $164,050  00 

Special  reserve  for  unpaid  losses :  liability,    ....  1,015,516  26 

Estimated  expenses  for  settling  unpaid  claims :  liability,  302,715  98 
Unearned  premiums:  accident,  $1,461,549.62;  health,  $1 13,- 

205.44;  liability,  $1,048,535.95 2,618,29101 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued,  85,000  00 

Additional  reserve,  liability  department,          ....  617^08  93 

Due  Munich  Reinsurance  Company, 5,225  32 

Total  liabilities,  except  capital, $4,798,602  50 

Capital  paid  up  in  cash, $1,000,000  00 

Surplus  over  all  liabilities,       ....     3,112,697  74 

Surplus  to  policy  holders,  ....       4,112,697  74 

Total  liabilities, $8,911,300  24 

Exhibit  of  Premiums. 

AccUent.  HotlOi.  UMttty. 

Prem's  in  force  Dec.  81, 1908,  .  $1,650,230  64      $171,017  90  $1303,912  io 
Writ'n  or  renewed  during  1904.     2,707,139  21        267^21  83    8,045,079  71 

Total, $4,857,869  85      $488^89  23  $4,848,992  OS 

Deduct  expirations  and  cancel.,     2,480,315  55        210,593  34    2,752,070  89 

Balance,      ....   $1,877,054  30      $228,245  89  $2,096,921  18 
Deduct  reinsured  policies,        .  6,238  00  1,835  00  2,744  S3 

N'tp'm'sinfroeDec.31,X)4,  $1,870,821  80     $226,410  89  $2,094,176  80 
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General  InUrrogatories, 

Losses  iDcarred  daring  the  year:  accident,  11,123,058.85 

health,  1121,801.73 ;  liability,  f 907,289.42,  . 
Company^s  stock  owned  by  the  directors,  par  value, 
Diyiaends   declared   since  organization:    cash,  $2,933,000 

stock,  1400,000, 

Total  amount  loaned  to  officers  and  directors. 

Loaned  to  stockholders,  not  officers,         .... 


#2,152,145  00 
99,100  00 

3,383,000  00 
34,600  00 
56,910  00 


Business  in  the  OammanweaUh  of  MassachuseUs  during  the  Tear, 

Premluot  rtetlrtd.         Lotiei  paid.       Lomoi  Incnirtd. 

Accident, tl56,271  97        $59,708  65       $56,208  65 

Health 20,475  88  7,535  39  7,535  89 

Liability, 323,437  41         70,859  87         70,859  87 


Totals, 


$500,184  76      $138,103  41     $134,603  41 


Schedule  A. 
Stocks  and  Bonds  oumed  by  the  Company. 


iSOO  shares  Central  R.R.  Co.  of  N.  J., 


Chicago,  Mil.  &  St.  Paul  R.R., 
Chicago  &  Northwestern  R.R., 
Chicago  Great  Western  R.R., 
Delaware  &  Hudson  R.R.,  . 
Illinois  Central  R.R.,  . 
Oswego  &  Syracuse  R.R.,  . 
Pennsylvania  R.R., 
Pitts.,  Ft.  Wayne  &  Chic.  R.R., 
St.  Joseph,  S.  Bend  &  So.  R.R., 
Union  Pacific  R.R., 
Amer.  N'l  B'k,  Hartford,  Conn 
.^tna  N'l  B'k,  Hartford,  Conn , 
City  Bank,  Hartford,  Conn., 
F.  <&  Mech.  N'l  B'k,  Hart.,  Conn 
Hartford  Tr.  Co.,  Hart.,  Conn., 
Phoenix  N'l  B'k,  Hartford,  Conn 
N.  Brit.  N'l  B'k,  N.  Brit.,  Conn 
Home  N'l  B'k,  Meriden,  Conn., 
Meriden  N'l  B'k,  Meriden,  Conn 
Inter.  B'k'g  Corp ,  N.  Y.,  N.  T., 
N'l  B^k  of  Com.,  N.  Y.,  N.  Y., 
N'l  Shoe  &  L  B'k,  N.  Y.,  N.  Y., 
St.  Paul  N'l  B'k,  St.  taul,  Minn 
Northwestern  Telegraph  Co., 
Western  Union  Telegraph  Co., 

United  States  of  Mexico  bonds. 

United  States  bonds, .... 

Colorado  warrants,    .... 

Hamblen  Countv,  Tenn.,  bonds, 

LiUcas  County,  Ohio,  bonds, 

Rio  Grande  County,  Col.,  bonds, 

Dnstrop,  Texas,  bonds, 

Cass  County,  N.  D.,  bonds, 

Cartersville,  Ga.,  bonds,    . 


2,300 
200 

2,500 
300 

1,509 

400 

11,109 

1,000 
640 
500 
700 
348 
501 
368 
500 
817 
140 
266 
33 
600 
125 
830 
100 

2,000 

1,250 


it 
II 


II 


II 


II 


II 


II 


11 


II 


II 


II 


II 
II 


II 


II 


II 


II 


II 


II 


II 


II 


II 


Book  Valm. 

f31,875  00 

277,086  25 
23,268  75 

228,376  00 
34,806  25 

163,682  52 
40,600  00 

663,665  92 

173,250  00 
33,960  00 
46,627  50 
44,064  00 
44,261  62 
55,101  76 
48,806  87 
49,878  16 

117,086  00 
17,640  00 
36,467  67 
4,360  01 
90,607  50 
17,476  00 
64,126  00 
10,000  00 

106,842  60 
89,846  76 
93,600  00 
69,760  00 

109,276  66 
16,000  00 
61,000  00 
8,600  00 
15,626  00 
17,000  00 
24,376  00 


Market  Valae. 

f56,700  00 

414,700  00 

47,000  00 

215,000  00 

66,350  00 

214,204  00 

45,000  00 

766,521  00 

179,000  00 

34,000  00 

61,860  00 

48,300  00 

66,120  00 

44,088  00 

43,056  00 

90,000  00 

96,406  00 

23,100  00 

34,680  00 

3,630  00 

77,500  00 

30,250  00 

47,860  00 

10,600  00 

120,000  00 

115,000  00 

93,600  00 

66,875  00 

107,708  27 

16,000  00 

51,000  00 

8,600  00 

16,526  00 

17,000  00 

26,000  00 
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DaltOD,  6a.,  bonds,    . 

Durham,  N.  C,  bonds. 

East  Chicago,  Ind ,  school  warrants, 

£1  Paso,  Texas,  bonds, 

Fort  Worth,  Texas,  bonds, 

Hammond,  Ind.,  school  warrants, 

Howard,  Kan.,  bonds, 

Las  Vegas,  N.  M.,  bonds, . 

Parsons,  Kan.,  warrants,  . 

Paw  Paw,  Kan.,  bonds, 

Reidsville,  N.  C ,  bonds,   . 

Richmond,  Ya.,  bonds, 

Salisbury,  N.  C,  bonds,    . 

Winston,  N.  C,  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds 

Bangor  &  Aroostook  R.R.  bonds, 

Canada  Soathern  R  R.  bonds,  . 

Chicago  &  Alton  R.R.  bonds,    . 

Chicago,  Darlington  &  Quincy  R.R.  bonds, 

Chicago,  Indianap.  &  Louisviile  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds, . 

Cleve.,  Lorain  &  Wheeling  R  R.  bonds,  . 

Houston,  East  &  West  Texas  R.R.  bonds, 

Montana  Central  R.R.  bonds,   . 

Monongahela  River  R.R.  bonds. 

Northern  Ohio  R.R.  bonds,       .     •  . 

Northern  Pacific-Great  Northern  R.R.  bonds, 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R  bonds, 

Raleigh  &  Gaston  R  R.  bonds, . 

Rutland  R.R.  bonds, 

Seaboard  Air  Line  R.R.  equipment  notes, 
St.  Louis,  Iron  Mt  &  Soutnem  R.R.  bonds, 
'Southern  Pacific  R.R.  bonds, '  . 
Union  Pacific  R.R.  bonds,. 
Western  Maryland  R  R.  bonds, 
Willmar  &  Sioux  Falls  R.R.  bonds, . 
Chicago  North  Shore  Street  R'y  bonds,    . 
Chicago  &  Milwaukee  Electric  RV  bonds, 
Cleveland,  Ohio,  Electric  RV  bonds, 
Detroit,  Mich.,  Electric  R'y  bonds,  . 
Exeter,  Hampton  &  Amesbury  R'y  bonds. 
Grand  Rapids,  Mich.,  R'y  bonds. 
Metropolitan,  New  York,  R'y  bonds, 
Northwestern  Elevated,  Chicago,  R'y  bonds, 
American  Bell  Telephone  Co.  bonds, 
American  Telephone  &  Telegraph  Co.  bonds 
Galveston  Wharf  Co.  bonds,     . 
North  Western  Telegraph  Co.  bonds. 


Book  ValD«. 

f  6,575  00 

58,000  00 

11,000  00 

26,062  50 

17,980  80 

52,225  05 

20,441  43 

7,941  56 

2,625  00 

6,813  50 

25,000  00 

53,877  50 

25,086  00 

52,595  40 

235,000  00 

233,636  60 

266,676  25 

90,000  00 

117.850  00 

180,750  00 

52,500  00 

230,000  00 

162,375  00 

43,750  00 

56,750  00 

27,375  00 

110,650  00 

298,900  00 

80,000  00 

55,915  00 

101,160  00 

49,000  00 

297,718  75 

230,125  00 

102,375  00 

320,250  00 

52,500  00 

26,500  00 

50,000  00 

256,075  00 

104.750  00 

49,500  00 

51.250  00 

243,125  00 

145,437  50 

100,375  00 

97,500  00 

50,000  00 

101,250  00 


MarktCTi]iii. 

17,500  00 

50,000  00 

11,000  00 

25,000  (-0 

16,000  00 

51,893  57 

24,000  00 

7,486  97 

2,783  04 

8,000  00 

26,000  00 

58.726  00 

30,000  00 

49,000  00 

241,260  00 

227,600  00 

260,126  00 

83^00  00 

126,812  50 

130,760  CO 

57,000  00 

240,000  00 

168,760  00 

51,760  00 

66,760  00 

26376  00 

115,260  00 

305,000  00 

30,460  00 

59,360  00 

100,000  00 

50,000  00 

804,500  CO 

236,626  00 

116,426  00 

315,000  00 

59,260  00 

25,000  00 

51,500  to 

355.000  00 

103,000  00 

50,000  00 

51,000  to 

227,600(0 

140,260  UO 

99,000  00 

95,500  00 

50,000  00 

102,000  00 


17,843,696  41  18,316,823  35 
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UNITED  STATES  CASUALTY  COMPANY. 
Incorporated  May  2, 1895.    Commenced  business  May  S,  1895. 

Paid-up  Capital,  $300,000. 

Benj.  F.  Tracy,  President,  Edson  S.  Lott,  Secretary, 

m 

Home  Office^  141  Broadway^  New  York^  N,  Y. 

Income. 

Cash  premiums  received :  accident, f 493,137. 95;  health, ;|104,- 
300.74;   liability,  f 426,791. 65;  steam  boiler,  136,890.99; 

sprinkler,  123.933.02, 91,085,054  35 

Interest  on  mortgage  loans,  . 200  00 

Interest  and  dividends  from  all  other  sources,  .  54,845  16 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  3,308  75 

Total  income, 1 1,143,408  26 

Ledger  assets,  Dec.  31, 1903, 1,549,348  36 

Total, f  2,692,756  62 

Disbursements. 

For  losses:  accident,  tl76,880.30;  health,  |49«844.16;   lia- 
bility, 1163,719.20;    steam  boiler,  |2,964.3S;    sprinkler, 

13,516.14,       .        .      ' t396,924  13 

Investigation  and  adjustment  of  claims :  accident,  f 5,026. 25 ; 
health,  f  339.20 ;  liability,  130,935.31;  steam  boiler,  t244.23 ; 

sprinkler,  $180. 12 36,725  11 

Legal  expenses  except  for  defending  suits  for  insured,  .  874  35 

Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  1154,758.47;  health,  f 29,414. 64;  liability,  1112,- 
204.25;  steam  boiler,  $9,621.14;  sprinkler,  (5,758.51,       .       311,757  01 
Salaries  of  officers  and  home  office  employees,       .        .        .       102,808  05 
Salaries  and  expenses  of  agents  not  on  commission,       .        .         49,095  11 

Inspections, 16,649  15 

Rents 12,237  50 

Taxes  on  real  estate, 1,279  47 

All  other  taxes,  licenses  and  insurance  department  fees,  22,260  82 

Advertising,  $1,405 ;  printing  and  stationery,  $22,099.97,       .         23,504  97 
Postage   and    express,  $9,890.33;    furniture   and  fixtures, 

$3,152.36 • 13,042  69 

Incidentals 18,111  86 

Total  disbursements, $1,005,270  22 

Balance, (1,687,486  40 

Ledger  Assets. 

Book  value  of  real  estate, $5,000  00 

Mortgage  loans  on  real  estate, 5,000  00 

Book  value  of  bonds  and  stocks  (schedule  A),        .        .        .  1,640,092  51 
Cash  in  company^s  office,  $11,762^  deposited  in  bank,  $24,- 

652.27, 36,414  27 

Bills  receivable, 979  62 

Ledger  assets,  as  per  balance,  •        .        .        .        .        .  $1,687,486  40 
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Non-Ledger  Assets. 


Interest  accrued, 
Gross  uncollected  premiums : 


Accident,    . 
Health, 
Liability,    . 
Steam  boiler. 
Sprinkler,  . 


Written  after 
Oct.  1. 

Written  before 
Oetl. 

t43,435  53 

tS98  01 

18,212  53 

157  75 

49,928  71 

110  64 

6,027  78 

- 

2,192  41 

— 

Totals, 


tll9,796  91 


$666  40 


I1S3SS  58 


120,468  81 


Gross  assets, tl,821,788  29 


Items  not  admitted  and  Depbbciation. 


Bills  receivable 

Premiums  uncollected,  written  prior  to  Oct.  1, 
Book  value  of  ledger  assets  over  market  value. 
Uncollected  premiums  disallowed  less  un- 
earned premiums  and  commissions  thereon. 
Special  deposits  less  f 3,227. 74  liabilities, 


Admitted  assets, 


t979  62 

666  40 

31,488  76 

12,219  38 
12,522  26 


67,876  42 
11,763,906  87 


Losses  and  claims :  — 


Accident,    . 
Health, 
Liability,    . 
Steam  boiler. 
Sprinkler,  . 


Liabilities. 

In  Proeeas  of 
A4Juatment. 

128,081  00 
5,301  00 
6,412  00 

95  00 


Net  unpaid  claims, 


Sesisted. 

fl7,931  00 

311  00 

70,065  00 

700  00 


f39,889  00       f89,007  00 


Estimated  expenses  for  settling  unpaid  claims:  accident, 
91,423;  health,  f58;  liability,  f  1.560;  steam  boiler,  1 100; 
sprinkler,  |5, 

Unearned  premiums:  accident,  f 204,781. 99;  health,  $57,- 
807.85;  liability,  f  184,894.52;  steam  boiler,  $51,421.65; 
sprinkler,  f  12,229. 24 

Commissions  due  on  policies  issued  after  Oct.  1 :  accident, 
810,858.89;  health, $4,553.14 ;  liability, $12,482. 18;  steam 
boiler,  $1,606.93;  sprinkler,  $548.10, 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 

Reinsurance 

Contingent  fund, 


Total  liabilities,  except  capital. 
Capital  paid  up  in  cash,    . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities, .        ,        .        , 


$300,000  00 
675,258  36 


$128,896  00 


3,146  00 


510,635  25 


29,949  24 

2,000  00 

5,269  52 

108,752  50 

$788,648  51 


975,258  86 
$1,768,906  87 
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Exhibit  of  Premiums. 

Accident.  Health. 

Prem's  in  force  Deo.  31, 1903,  .      f  371,019  U        196,225  66 
Writ'n  or  renewed  during  1904,       653,117  43        169,954  41 


Total, f  1,024,136  57      f  266,179  97 

Deduct  expirations  and  cancel.,        614,572  59        151,564  27 


LiablUty. 

t372,444  34 
569,112  28 

»         ■ 

t94 1,556  62 
573,377  35 


Balance,  *    . 
Deduct  reinsured  policies. 


f409,563  98      tll4,615  70     f368,179  27 

8,474  03 


N't  pr's  in  force  Dec.  31, '04,      f  409,563  98      f  114,615  70     f  359,705  24 


Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 


Total 

Deduct  expirations  and  cancellations. 


steam  Boiler. 

183,634  47 
56,832  91 

f  140,467  38 
60,700  53 


Net  premiums  in  force  Dec.  31, 1904, 


Sprinkler. 

f  24,074  93 
35,249  15 

159,824  08 
34,865  59 


t79,766  85       $24,458  49 


Oeneral  IrUerrogaiories, 

Losses  incurred  during  the  year:  accident,  $181, 906. 55;  health, 
f50,18d.36 ;  liability,  $194,654.51 ;  steam  boUer, $3,208.56 ; 
sprinkler,  13,696.26, 

Company's  stock  owned  by  the  directors,  par  value. 


f  433,649  24 
143,100  00 


Business  in  the  Commonwealth  of  Massachusetts  during  Ihe  Tear. 

Premiums  received.       Loetee  paid.        Loetes  incurred. 

Accident, '  $22,445  88        (13,482  33       $13,482  33 

Health 6,689  98  3,245  93  3,245  93 

Liability, 33,194  72  9,103  71  9,108  71 


Totals, 


$62,330  58        $25,831  97       $25,831  97 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


United  States  bonds, 

City  of  New  York  bonds, .... 
Baltimore  &  Ohio  R.R.  bonds,  . 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Erie  R  K.  bonds, 

Missouri,  Kan.  &  Texas  R'y  of  Tex.  bonds, 
Indiana  State  bonds.  .... 

Third  Avenue  R.R.  bonds. 

Long  Island  R.R.  bonds 

Pou/jh.  C'y  &  Wap.  Falls  Elec.  R'y  Co.  bonds 
M.,  K.  &  Oklahoma  R.R.  bonds, 
Colorado  &  Southern  R'y  bonds. 
Northern  Union  Gas  Co.,  N.  Y.,  bonds,    . 
Central  Union  Gas  Co.,  N.  Y.^  bonds, 


Book  Value. 

$194,764  15 
746,622  81 
68,550  00 
101,587  50 
49,187  50 
73,605  00 
58,145  00 
24,477  50 
25,093  75 
50,099  30 
20,038  89 
18,025  00 
20,300  42 
10,708  19 


Market  Value. 

$195,300  00 
708.408  75 
70,562  50 
103,750  00 
51,250  00 
75,000  00 
58,000  00 
24,437  50 
25,500  00 
45,000  00 
20,975  00 
19,800  00 
20,045  00 
10,875  00 
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Book  Value.  Market  Valoe. 

City  of  ClevelaDd,  Ohio,  bonds,  152,500  00  $52,250  tO 

400  shares  Atch.,  Topeka  &  Santa  F6  B.R.  Co.,  40,550  00  40,500  00 

400      "      Pacific  R.R.  Co.,       ....  38,400  00  89,100  00 

400      •'      Southern  Pacific  Co 47,537  50  47,850  00 


f  1,640,092  51  tl.608,608  75 


UNITED  STATES  FIDELITY"  AND  GUARANTY  COMPANY. 

Incorporated  March  19, 1896.    Commenced  biulnesa  Aug.  1, 1896. 

Paid-up  Capital,  $1,700,000. 

John  R.  Bland,  President.  Georob  R.  Calijs,  Stereiary 

Home  Office,  16  W,  Saratoga  Street,  BdUmore,  Md. 

Income. 

Cash  premiums  received :  fidelity  and  surety,  f  1,748,605. 33; 

burglary,  (386,725. 17, 12,185,330  50 

Interest  on  mortgage  loans,  17135 

Interest  and  dividends  from  all  other  sources,  100,089  SI 

Rents, 7,445  96 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         50,450  00 

Department  of  guaranteed  attorneys,  viz. :  — 
Mercantile  and  bank  subscriptions, .  .        (84,520  83 

Attorney's  contracts, 35,392  27 

119,913  10 

Contribution  to  surplus,  released  to  company,  to  cover  im- 
pairment of  capital, 100,000  00 

Total  income, (2,513,400  12 

Ledger  assets,  Deo.  31, 1903, 2,662,308  60 


Total, •       .        .        .        ,  (5,175,708  72 

Disbursements. 

For  losses :  fidelity  and  surety,  $451,939.27 ;  burglary,  (123,- 

779.70 (575,718  97 

Investigation  and  adjustment  of  claims :  fidelity  and  surety, 

$28,866 .  05 ;  burglary,  (4,080 .08, 

Legal  expenses  except  for  defending  suits  for  insured, . 
Stockholders*  dividends  (declared  during  the  year,  (119,000) 
Commissions  less  those  on  return  premiums  and  reinsurance 

fidelity  and  surety,  (460,137.36 ;  burglary,  $118,943.69, 
Salaries  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  on  commission, 

Inspections, 

Rents, 

Repairs  and  expenses  on  real  estate,        .... 

Taxes  on  real  estate, 

All  other  taxes,  licenses  and  insurance  department  fees. 

Advertising,  $31,802.28 ;  printing  and  stationei^,  (32,763.66,         64,565  94 

Postage,  express  and  telegrams,  $48,403.73;  furniture  and 

fixtures,  $12,714.60, 61,118  28 

Department  of  guaranteed  attorneys,  viz. :  losses,  $2,911.10 ; 

advances  and  commissions,  $48,315.80;  salaries,  (11,978; 

cost  of  quarterly,  $9,186.18 ;  miscellaneous  expenses,  (23,- 

128.39, 95,519  47 


32,946  13 

27,709  88 

119,000  00 

579,081  05 

167,605  83 

177,103  05 

16,409  28 

33,684  12 

39,984  06 

1,438  24 

59,289  69 
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Contribution  to  surplus  to  coyer  impairment  of  capital  re- 
turned to  contributors f  100,000  00 

Incidentals,        .        .        .        .        ^ 82,188  98 

Total  disbursements, f  2,188,812  87 

Balance f  2,992,896  85 

Ledger  Assets. 

Book  value  of  real  estate, f  898,548  52 

Mortgage  loans  on  real  estate, 16,600  00 

Collateral  loans  (schedule  A), 88,888  50 

Book  value  of  bonds  and  stocks  (schedule  B),                         .  2,017,306  81 
Cash  in  company ^s  office,  f 47 ,8 12. 77;   deposited  in  bank, 

(888,966.86 886,279  13 

Advanced  on  contracts  (secured), 98,069  10 

Due  for  subscriptions,  department  guaranteed  attorneys,  42,209  29 

Ledger  assets,  as  per  balance, f  2,992,896  85 

Non-Ledger  Assets. 

Interest  due  and  accrued, .         26,516  50 

Gross  uncollected  premiums :  — 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity  and  surety,  .        .        .      f808,572  90        f  12,576  00 
Burglary 58,113  38  4,128  77 

Totals,        ....      t861,686  28        tl6,699  77 

378,886  05 

Gross  assets, t3,897,298  90 

Items  not  admitted  and  Depreciation. 

Deposit  with  United  Audit'g  &  Adjust'g  Asso'n,  f  4,867  50 

Special  deposits  less  $45,950.04  liabilities,     .  56,684  96 

Second  mortgage  on  real  estate,       .        .        .  2,000  00 

Advanced  on  contracts, 51,949  01 

Premiums  uncollected,  written  prior  to  Oct.  1,  16,699  77 

Book  value  of  ledger  assets  over  market  value,  77,589  51 

Total, 209,690  75 

Admitted  asseU, 98,187,608  15 

Liabilities. 
Losses  and  claims :  — 

In  Procett  of 

A4JastmenL  Eeiisted. 

Fidelity  and  surety,  .        .        .        t87,916  70      f  171,650  00 
Burglary, 13,451  25  500  00 

Totals $51,867  95      $172,150  00 

Deduct  reinsurance,  .        .        .  128  83 

Net  unpaid  claims,     .        .        $51,239  62      $172,150  00 

$223,389  62 

Estimated  expenses  for  settling  unpaid  claims :  fidelity  and 

surety, 5,000  CO 

Unearned  premiums:  fidelity  and  surety,  $889,611.73;  bur- 
glary, $207,082.63,         1,096,644  36 
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Commissions  due  on  policies  iuued  afUr  Oct  1 :  fidelilj  and 

surety,  f63,760. 31;  burglary,  $12,203.81 »75,9M  IS 

Reinsurance 1,896  85 

Unearued  premiums,  department  guanutteed  attoraeys,  42,998  66 


Total  liabilities,  except  capital, 11,445,883  45 

Capital  paid  up  in  cash (1,700,000  00 

Surplus  over  all  liabilities 41,724  70 

Surplus  to  policy  holders 1,741,724  70 


ToUl  liabilities t8,187,608  15 

Exhibit  of  Pskjudms. 

nOtlUT  *oi  Ssntr-  Bmtitrr- 

.   (1,566,256  46     «419,S36  44 


1,968,065  79       618,310  49 


Premiums  in  force  Dec.  31, 1903, 
Written  or  renewed  during  1904, 

Total, (3,534,313  25     (»37,.'>46  » 

Deduct  expirations  and  cancellntloDS,      .        .     1,766,088  79       611^76  20 


Balance «1,779,223  46     »425,970  73 

Deduct  reinsured  policies,         ....  -  27,353  85 


Met  premiums  in  force  Dec.  31, 1904,       .  11.779,223  46     (398,616  88 


Oenerat  ItUerrogalories. 


021.42;  burglary,  I12U79. 


Dividends  declared  since  organization :  cash, . 
Total  amount  loaned  to  officers  and  directors, 
Loaned  to  stockholders,  not  officers, 


8582,295  13 

371,212  50 

618,368  00 

4,478  50 

3,350  00 


Busineag  in  the  CotnmomoeaUh  of  MassttehuseOs  during  the  Year. 


Fidelity  and  surety. 
Burglary,  . 


(75,836  32       (23,499  06       (26.654  86 


Securities  held  as  <hliaieral. 


City  of  Galveston  bonds,  . 

(900  00^ 

City  and  sub.  of  Washington 
26  shares  Southern  R'y  Co., 

D.  C,  bonds, 

1,070  00  S 

(233SO0 

2,400  00 ) 

hi  more,  . 

425  00 
8300  00  ■^ 

980  00 
1,105  00  f 

350  00 

nds, 

,1  Co.,       . 

6.170  00 

altimore, 

1,375  00 

IBank,   . 

2,700  00 

560  00 

re  bonds. 

17,000  00 

16,000  00 

1,066  00 
1,160  00 
1,180  00  ' 

3,000  00 

},      . 

925  00 
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100  shares  InternatioDal  Mer.  Marine, 
10      *'      First  National  Bank  of  Baltimore, 
14      *'      Alton,  Granite  &  St.  Lo.  Co.,  . 


Schedule  B. 


Market  Value. 

f  2300  00 

1,460  00 
980  00 


} 


Loaned  Thereoii. 


f  4,478  60 


141,315  00     188,383  60 


Stocks  and  Bands  owned  by  the  Company, 


60  shares  N'l  B'k  of  Com.  of  Baltimore, 

200      "      Western  Nl  B'k  of  Baltimore. 
68      ''      Merchants'  NU  Bank  of  Baltimore 
60      '*      Casualty  Co.  of  America, 

220      "      N.  y.,  N.  Haven  &  Hartford  R.R., 

Baltimore  city  bonds, 

Maryland  bonds,        .... 

United  States  government  bonds,     . 

New  York  City  bonds, 

Tennessee  bonds,      .... 

Georgia  bonds, 

Alabama  bonds,         .... 

Parkersburg,  W.  Va.,  bonds,    . 

Wheeling,  W.  Va,,  bonds, 

Quebec,  Can.,  bonds. 

Territory  of  Arizona  bonds. 

Province  of  Quebec  bonds, 

City  of  Norfolk,  Va ,  bonds, 

City  of  Staunton,  Va.,  bonds,    . 

City  of  Danville,  Va.,  bonds,    . 

City  of  Columbus,  Ohio,  bonds, 

Ci^  of  Montgomery,  Ala.,  bonds,    . 

City  of  Mobile,  Ala.,  bonds, 

City  of  Selma,  Ala.,  bonds, 

City  of  Huntington,  W.  Va.,  bonds, . 

City  of  Ottawa,  Can.,  bonds,     . 

City  of  Montreal,  Can.,  bonds, . 

Consol.  Gas'  Co.  of  Baltimore  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Anacostia  &  Potomac  River  R.R.  Co.  bonds, 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 


Book  Value. 

tl,160  00 

8,000  00 

11,334  00 

7,500  00 

62,600  00 

1,026,972  60 

88,687  96 

82,980  60 

117,600  71 

24,108  33 

27,854  72 

16,762  60 

23,080  GO 

47,160  60 

44300  00 

44,760  00 

18,600  00 

10,160  00 

10,011  60 

6,126  00 

23,174  44 

26,848  46 

13,032  60 

22,983  00 

16,420  00 

40,000  00 

80,020  00 

160,000  00 

19.200  00 

5,250  00 

2,360  00 


Market  Value. 

tl,300  00 

8,000  00 

9,628  00 

7,600  00 

43,340  00 

1,042,962  26 

87,762  70 

83,860  00 

108,738  10 

28,875  00 

26,412  60 

16,000  00 

22,240  00 

46,283  75 

41,626  00 

43,760  00 

18,800  00 

10.100  00 

10,600  00 

6,026  00 

22,660  00 

27,260  00 

13,065  00 

23,760  00 

14,880  00 

87,200  00 

28,660  00 

160,000  00 

19,200  00 

6,260  00 

2,300  00 


f  2.017.306  81  1 1,999,767  30 


UNITED  STATES  GUARANTEE  COMPANY. 
Incorporated  January,  1890.    Commenced  bosiness  January,  1890. 

Paid-up  Capital,  $260,000. 

Edward  Rawlinqs,  President.  Daniel  J.  Tompkins,  Secretary, 

Home  Office^  115  Broadway^  New  York,  N,  Y, 

Income. 

Cash  premiams  received :  fidelity, f  151,103  95 

Interest  and  dividends  from  all  sources, 18,711  07 

Profit  on  sale  or  maturity  of  stocks  and  bonds,        .  .  4,543  75 

Total  income, 1 174,858  77 

Ledger  assets,  Deo.  31, 1903, 572,224  62 

Total, f746.583  39 


110a  UNITED   STATES   GUARAKTEE   GO. 


Disbursements. 

For  losses :  fidelity, f  40,6S6  17 

Investigation  and  adjustment  of  claims :  fidelity,    .        .        .  3,376  04 

Legal  expenses  except  for  defending  suits  for  msured, .  145  95 

Stockholders*  dividends  (declared  during  the  year,  $15,000), .  15,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

fidelity, 24,462  05 

Salaries  of  officers  and  home  office  employees,               .        .  30,496  11 

Salaries  and  expenses  of  agents  not  on  commission,  5,760  57 

Inspections, 2,409  84 

Rents 3,433  21 

Taxes  on  real  estate, 2«552  04 

Advertising,  |357.61 ;  printing  and  stationery,  $2,426.72,  .  2,784  33 
Postage    and   express,  $3,188.49;    furniture  and   fixtures, 

$201.22 8,389  71 

Loss  on  sale  or  maturity  of  stocks  and  bonds, ....  450  38 

Incidentals 3,183  97 


Total  disbursements, $138,070  3i 


Balance, $608«513  02 

Ledger  Assets. 

Book  value  of  real  estate, $1,224  88 

Book  value  of  bonds  and  stocks  (schedule  A),                       .  522,562  84 
Cash  in  company *s  office,  $280.83;  deposited  in  bank,  $84,- 

445.07 84,725  90 


Ledger  assets,  as  per  balance, $608,513  02 

Non-Ledger  Assets. 

Interest  accrued 4,036  11 

Gross  uncollected  premiums :  — 

Written  after  Wrtttea  before 

Oct.  1.  Oct.  L 

Fidelity,     .                                        $12,884  99         $1,708  84    ' 
•   Total, 14,593  83 


Gross  assets, $627,142  96 

Items  not  admitted  and  Depreciation. 

Premiums  uncollected,  written  prior  to  Oct.  1,         $1,708  84 
Book  value  of  st^ks  and  bonds  over  mark,  value,  18,212  84 

Total, 19,921  68 


Admitted  assets, $607,S21  28 

LlABIUTIES. 

Losses  and  claims :  — 

In  Proceet  of 

A(!Uiistment.  Beported.  Resisted. 

Fidelity,     .  $14,087  75         $4,514  16         $8,005  58 

N't  unp'd  cPms, $26,607  49 

Unearned  premiums :  fidelity, 62,344  63 

Commissions  due  on  policies  issued  after  Oct.  1 :  fidelity,      .  630  25 

Reserve  for  contingencies, 15,000  00 

Total  liabilities,  except  capital, $l(U«582  37 
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Capital  paid  up  in  cash, $250,000  00 

Surplus  over  all  liabilities 252,688  91 

Surplus  to  policy  holders, ....       


$502,638  91 


Total  liabilities, t607,221  28 

Exhibit  of  Premiums. 

FtdeUty. 

Premiums  in  force  Deo.  81, 1908, $206,006  51 

Written  or  renewed  during  1904, 220,588  64 

Total, $426,595  15 

Deduct  expirations  and  cancellations, 257,179  91 

Balance, $169,415  24 

Deduct  reinsured  policies, 44,296  70 


Net  premiums  in  force  Dec.  81, 1904, 

OenercU  Interrogatories, 

Losses  incurred  during  the  year :  fidelity, 
Oonipaoy's  stock  owned  by  the  directors,  par  value. 
Dividends  declared  since  organization :  cash, . 


$125,118  54 


$89,616  47 

81,200  00 

195,000  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Premlumt  received.  Lotiet  paid.       Lotset  Incurred 

Fidelity $8,422  88  $788  80  $788  80. 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


200  shares  Pitts.,  Ft.  Wayne  &  Chic.  R.R., 
400      ••      Western  Union  Telegraph  Co., 
250      "      Norfolk  &  Western  R.R.  Co., . 
100      "      N.  Y.,  Lack.  &  Western  R.R.  Co., 
New  York  City  consolidated  stock,  . 
New  York  City  bonds,      .        . 
Brooklyn  city  bonds,         ... 


Book  Valoe. 

$37,850  00 

81,807  50 

19,625  00 

11,400  00 

102,825  84 

268,807  50 

66,247  50 


Market  Vtlue. 

$86,600  00 

86,000  00 

22,500  00 

18,100  00 

90.000  00 

240,700  00 

65,450  00 


$522,562  84     $504,850  00 


UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE 

COMPANY. 

Incorporated  Dec.  27, 1900.    Commenced  buBiness  Jan.  29, 1901. 

Paid-up  Capital,  $200,000. 
J .  B.  Pitcher,  President,  V.  D.  Cliff,  Secretary. 

Home  Office^  128-130  No.  Washington  Ave.,  Saginaw,  Mich. 


Income. 

Cash  premiums  received :  accident  and  health, 
Interest  on  mortgage  loans,  .... 
Interest  and  dividends  from  all  other  sources. 


$780,471  03 

1,147  97 

10,197  16 
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Policy  fees, f 770  47 

All  other, 1,269  71 

Total  income, f  74S,856  34 

Ledger  assets,  Dec.  31, 1903 355,626  28 

Total, f  1,099,482  62 

Disbursements. 

For  losses :  accident  and  health, $370^74  38 

Investigation  and  adjustment  of  claims :  accident  and  health,  1«860  49 

Legal  expenses  except  for  defending  suits  for  insured, .        .  2,169  30 

Stockholders'  dividends  (declared  during  the  year,  $32,000), .  32,000  00 
Commissions  less  those  on  return  premiums  and  reinsurance : 

accident  and  health, 155,672  69 

Salaries  of  officers  and  home  office  employees,               .        .  39,060  71 

Salaries  and  expenses  of  agents  not  on  commission,       .  19,048  04 

Medical  examiners'  fees  and  salaries, 5,222  10 

Rents, 12,620  47 

Taxes,  licenses  and  insurance  department  fees,                      .  13336  78 

Advertising,  $3,582.04;  printing  and  stationery,  $8,811.37,  .  12,393  41 
Postage  and  express,  $13,972.96;    furniture' and  fixtures, 

$2,031.97, 16,004  93 

Incidentals, 2,275  12 

All  other, 1,004  67 

Total  disbursements, $683,743  09 

Balance, $415,739  53 

Ledges  Assets. 

Mortgage  loans  on  real  estate, $85,072  84 

Book  value  of  bonds  and  stocks  (schedule  A),  .  303,828  70 
Cash  in  company^s  office,  $85.98;  deposited  in  bank,  $76,- 

752.01, 76,837  99 

Ledger  assets,  as  per  balance, $415,789  53 

Non-Ledobr  Assets. 

Interestdue,  $318.36;  accrued,  $3,588.23,  ....  3,90659 
Gross  uncollected  premiums,  written  after  Oct.  1 :  accident 

and  health, 8«525  08 

Reinsurance  reserve  deposit, 1,749  71 

Gross  assets, $429,920  91 

Items  not  ADinrrED  and  Depreciation. 

Reinsurance  reserve  deposit,    ....         $1,749  71 
Prem^s uncol.  disallowed,  less  reserve  and  com.,  370  85 

Total, 2,120  56 

Admitted  assets, $427,800  35 
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Bcsitted. 
(8,084  00 


Liabilities. 
Losses  and  claims : 

In  Process  of 

A<!DDstmeDt.  Reported. 

Accident  and  health,    (1,476  91        (26,460  00 

N't  unp'd  cl'ms, 

Estimated  expenses  for  settling  unpaid  claims :  accident  and 

health, 

Unearned  premiums :  accident  and  health,      .... 
Commissions  due  on  policies  issued  after  Oct.  1 :  accident  and 

neaim,    ...*....••* 
Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued. 
All  other, 


Total  liabilities,  except  capital. 


Capital  paid  up  in  cash (200,000  00 

Surplus  over  all  liabilities 149,981  95 

Surplus  to  policy  holders, ....       

Total  liabilities, 


(81,020  91 

840  91 
22,142  83 

10,210  04 

12,884  00 

1,269  71 

(77.818  40 


849,981  95 
$427,800  35 


Exhibit  of  Premiums. 


Accident  tnd 
Health. 

Premiums  in  force  Dec.  31, 1903, $52,257  26 

Written  or  renewed  during  1904, 780,286  52 

Total, (782,543  78 

Deduct  expirations  and  cancellations, 788,258  12 


Net  premiums  in  force  Dec.  81, 1904, 

General  Interrogatories, 

Losses  incurred  during  the  year :  accident  and  health,  . 
Company^s  stock  owned  by  the  directors,  par  value, 
Diviaends  declared  since  organization :  cash, . 


$44,285  66 


(275,627  26 
173,550  00 
112,000  00 


Business  in  the  Commonwealth  of  Massachusetts  during  the  Year. 

Preminms  received.         Losses  paid.      Losses  incurred. 

Accident  and  health,         .  (14,747  22         (6,312  69         $6^32  69 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


50  shares  Sa^naw  &  Bay  City  R^y  j&  Light  Co., 

New  York  City  stock. 

Michigan  Central  R.R.  Co.  bonds. 

City  of  Saginaw  bonds,     . 

City  of  Flint  bonds,  . 

Saginaw  Bay  City  R^y  &  Light  Co.  bonds 

Marine  City  &  Cottreville  bonds, 

Muskegon  Water  Works  bonds, 

Warren  Township,  Mich ,  bonds, 

Houghton  Water  Works  bonds, 

Escanaba  Refunding  bonds, 

St.  Louis  Terminal  R^y  Association  bonds, 


BookValDe. 

(1,500  00 
100.000  00 
100,000  00 

22,200  00 

10,000  00 
8,500  00 
4,975  00 

11,571  00 
6,360  00 
5,575  00 
8,385  20 

24,812  50 


Market  Value. 
(1,500  00 

102,000  00 

98,000  00 

22.200  00 

10,000  00 

8,500  00 

4,975  00 

11,571  00 

6,360  00 

5,575  00 

8,335  SO 

24,812  50 


$308,828  70  $303,828  70 


ASSESSMENT  INSURANCE  COMPANIES. 


Abstracts  of  Statements  Dec.  31, 1904. 


BOSTON  CASUALTY  COMPANY,  BOSTON.* 

Incorporated  Aug.  18, 1904.    Commenced  baslness  Oct.  19, 1904. 

Simon  Alexander,  PresiderU.  Edward  J.  Farrell,  Secretary. 

Office,  141  MUk  Street. 

Income  during  1904. 

Expense  assessments, |63  20 

Assessments  (benefit,  f  95. 80;  emergency,  $105),  .  200  80 

Donated  by  president  and  directors, 946  10 

Total  income. f  1,210  10 

Disbubsbmbnts  dubino  1904. 

Commissions  to  agents, $163  80 

Salaries  and  allowances  of  managers  and  agents,  25  50 

Salaries  and  other  compensation  of  office  emp.,  73  30 

Rent 50  00 

Postage, 55  00 

Advertising  and  printing, 472  15 

Furniture, 118  50 

Incidentals, 14  13 

Total  disbursements, 972  88 

Balance  on  hand  Dec.  81,  1904,  viz.:  benefit  fund,  $95.80; 
emergency  fund,  $105;  expense  fund,  $36.92,     .  .  $237  72 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, $132  72 

Cash  in  bank, 105  00 

Total $237  72 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,   .        .  .  $118  50 

Supplies,  printed  matter  and  stationery,  .  472  15 

Total  non-ledger  assets,     ....       590  65 

Gross  assets, $828  37 

*  N.  L.  Sheldon  appointed  receiver  April  7, 1905. 
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Deduct  Assets  not  adihtted. 

Furniture,  fixtures  and  safes,    .  .  $118  50 

Supplies,  printed  matter  and  stationery,  .  472  15 

Total, 1590  65 


Total  admitted  assets, f  237  72 

Exhibit  of  Poucies  (all  Massachusetts  Business). 

Namber.  AmoonL 

Written  during  the  year, 1,087     $108,700  00 

Ceased  daring  the  year, 962         96,200  00 

In  force  Deo.  31, 1904, 125       f  12,500  00 


EQUITABLE  ACCIDENT  COMPANr,  BOSTON. 

Incorporated  Dec.  11, 1891.    Commenced  bnalnese  Jan.  1, 1898. 

Albert  C.  Smith,  President,  David  T.  Montague,  Secretary, 

Office^  161  Devonshire  Street, 

Income  during  1904. 

Membership  fees $11,890  00 

Expense  assessments Sl^l  07 

Benefit  assessments, 55^525  82 

Interest 2,016  14 

Returned  from  claimants, 56  60 

Total  income, $100,998  63 

Balance  on  hand  Dec.  81, 1908,  viz. :  benefit  fund,  $41,848.85 ; 
emergency  fund,  $19,763.44 ;  expense  fund,  $3,087.24,  64,149  58 

Total $165,148  16 

Disbursements  during  1904J 

Death  claims,  $6,064.29;    disability    claims, 

$40,879.75, $46,944  04 

Advance  payments  returned,    ....  384  87 

Total  paid  to  members,      ....       $47,278  91 

Membership  fees  retained  by  agents,       .  $11,820  00 

Commissions  to  agents, 7,226  56 

Salaries  of  officers, 5,125  98 

Salaries  and  other  compensation  of  office  emp.,  5,868  00 

Taxes  and  fees, 859  04 

Rent, 1,621  67 

Postage 1,647  62 

Advertising  and  printing, 1,938  07 

Furniture, 1,056  32 

Legal  expenses, 1,520  83 

Investigating^  and  contesting  cases  believed  to 

be  fraudulent, 2,184  59 

Incidentals, 1,764  70 

Total  expenses, 42,188  88 

Total  disbursements, $89,412  29 

Balance  on  hand  Dec.  31, 1904,  viz. :  benefit  fund,  $47,822. 22 ; 
emergency  fund,  $22,031 .  98 ;  expense  fund,  $6,881 .  67,  $75,785  87 


1 
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Assets  as  per  Lsdgeb  Accounts 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 
Cost  value  of  bonds  and  stocks  owned,    . 

Cash  in  office, 

Cash  in  bank, 

Interest  with  State  Treasurer,  . 


Ledger  assets,  as  per  balance,  .... 

Non-Ledgeb  Assets. 
Market  value  of  bonds  and  stocks  over  cost  value, . 


(12,300  00 

32,516  25 

3,312  67 

27,463  25 

143  70 

$75,735  87 


113  75 


Gross  assets, $75,849  62 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued, . 

Advance  assessments, 

Total, 


$665  00 
1,868  13 


2,533  13 


Balance, $73,316  49 

Unmatured  Death  Liabilities. 


Claims  resisted  (2),  . 
Claims  reported,  not  in  process  (1), 
Total, 


$10,000  00 
200  00 


Unmatubed  Disability  Liabiuties. 


Claims  in  process  of  adjustment  (1), 
resisted  (2),  . 
reported,  not  in  process  (82), 


$10,200  00 


$75  00 
400  00 


Exhibit  op  Policies. 


In  force  Dec.  31, 1903, 
Written  during  the  year. 

Total, . 
Ceased  during  the  year, 


Total  Busihbss.  Mass.  BnsiNESB. 

Numtwr.  AmoanL        Number.  Amoant. 

7,813    $14,925,350  00    3,461    $7,069,125  00 
2,564        1,048,500  00    1,266         454,200  00 


10,377    $15,973,850  00    4,727    $7,523,326  00 
3,364        2,670,505  00     1.415      1,152,300  00 


In  force  Dec.  31, 1904, 


7.013    $13,303,345  00    3.312    $6,371,025  00 


Exhibit  of  Death  Claims. 


Total  Claimb.  Mass.  Claims. 

Namber.  Amoant.       Number.  Amoant. 


Crs  unpaid  Dec.  31, 1903, . 
Crs  incurred  in  1904, 

Total, .... 
crs  paid  during  the  year, . 

Balance, 
Deduct,  by  compromising, 

crs  unpaid  Dec.  31, 1904, . 


2 
6 

$10,000  00 
6,639  00 

1 
3 

$5,000  00 
5,939  00 

8 
6 

$16,539  00 
6,064  00 

4 
3 

$10,939  00 
5,739  00 

3 

$10,475  00 
276  00 

1 

$5,200  00 
200  00 

3 

$10,200  00 

1 

$5,000  00 

*  Amount  nnknown. 
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Exhibit  of  Disabilttt  Glaiks. 


Cl's  unpaid  Dec.  31, 1908,. 
Claims  incurred  in  1901',  . 

Total 

CPs  paid  during  the  year, 

Crs  unpaid  Dec.  31, 1904, . 


1,256 
1,171 


85 


$41,355  00*     525 
40<880  00       491 


$475  00*       84 


Total  CLADCt.  Mass.  Claocs. 

Nnmber.  Amonnt    Nomber. 

93  f  7,059  00         84  $2,357  00 

1,164  84,296  00*     491  13,489  00* 


$15346  00* 
15,446  00 

$400  00* 


MASONIC  MUTUAL  ACCIDENT  COMPANY,  SPRINGFIELD. 

Incorporated  Aag.  15, 1901.   Commenced  baslnesa  Jan.  16, 1902. 

Robert  H.  Kneil,  President.  Samuel  W.  Mdnsell,  Secretary. 

Office,  31  Elm  Street, 

Income  during  1904. 

Membership  fees, $4,010  00 

Expense  assessments, 2,698  89 

Benefit  assessments, 5,090  10 

Interest, 148  85 

Borrowed  money, 200  00 

Total  income, $12,147  84 

Balance  on  hand. Dec.  31, 1903,  viz  :  benefit  fand,  $3,603.64; 
emergency  fund,  $1,110.88;  expense  fund,  $132.72,  .  4,847  24 

Total, $16,995  08 

Disbursements  during  1904. 

Disability  claims $2,661  71 

Advance  payments  returned,    ....  14  00 

Total  paid  to  members,      ....       $2,675  71 

Membership  fees  retained  by  agents,  $4,010  00 

Commissions  to  agents 225  09 

Salaries  and  allowances  of  managers  and  agts.,  199  09 

of  officers, 1,513  00 

and  other  compensation  of  oflSce  emp.,  312  00 

Taxes  and  fees, 68  92 

Rent, 172  00 

Postage, 193  00 

Advertising  and  printing 207  20 

Investigating  and  contesting  cases  believed  to 

be  fraudulent, 662  96 

Incidentals, 240  22 

Total  expenses, 7303  48 

Total  disbursements $10,479  19 

Balance  on  hand  Dec.  31, 1904,  viz. :  benefit  fund,  $5,170.45 ; 

emergency  fund,  $1,835.69;  expense  fund,  $9.75,  .         $6,515  89 

*  Not  including  in  the  total  buslnesB  82  claims  and  In  the  MassachnsettB  business  32,  tb€- 
amount  of  which  is  unknoAvn,  no  proofs  of  loss  having  been  received. 
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Assets  as  per  Ledger  Accounts. 

Cash  in  office, (86  60 

Cash  ID  bank, 6,429  29 

Ledger  assets,  as  per  balance, f  6,616  89 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,    ....  $270  00 

Supplies,  printed  matter  and  stationery,  .        .  298  00 

Total  non -ledger  assets,     ....       568  00 

Gross  assets,       . (7,083  89 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  (270  00 

Supplies,  printed  matter  and  stationery,  .        .  298  00 

Total, 668  00 

Total  admitted  assets, (6,615  89 

LlABIUTIES. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued, .  $165  00 

BoiTowed  money, 200  00 

Advance  assessments, 199  50 

Total, 564  50 

Balance, (6,961  89 

Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (11), -* 

Exhibit  of  Policies. 


In  force  Dec.  31, 1908, 
Written  during  the  year,  . 
Increased  dunng  the  year. 

Total 
Number. 

673 

802 

1,476 
332 

BUSIXJEM. 

Amoant, 

$648,150  00 

260,600  00 

25  00 

Mam. 
Number. 

218 
111 

BD8IXSS8. 

Amount. 

(170,726  00 
50.475  00 

Total, .... 
Ceased  during  the  year,    . 

(808,675  00 
146,630  00 

329 

100 

(221.200  00 
76,660  00 

In  force  Dec.  31, 1904,      .     1,143         $662,146  00         229         (145,650  00 

ExEHBiT  OF  Disability  Claims. 


Cl's  unpaid  Dec.  31, 1903, 
Claims  incurred  in  1904, 

Total, . 
Crs  paid  during  the  year, 

Balance, 
Claims  dropped. 


Total  Claims.  Mass.  Claims. 

Number.    *  Amount.  Number.  Amount. 

8      $271  00      1      (241  00 
93     2,682  OOt     13       275  OOf 


96     (2,903  OOf     14      (516  OOf 
83     2,662  00     11       275  00 


18      (241  OOt     8      (241  OOf 
2       241  OOt      1       241  00 


Cl'3  unpaid  Dec.  31, 1904,  .11         -f      2         -f 

*  Amount  unknown. 

t  Not  including  In  the  total  bnalness  11  claims  and  in  tbe  Massachusetts  business  2,  the 
amount  of  which  Is  unknown,  no  proofs  of  loss  having  been  received. 
I  Not  including  1  claim,  the  amount  of  which  is  unknown. 
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THE  MASSACHUSETTS  MUTUAL  ACCIDENT  ASSOCIATION, 

BOSTON. 

Incorporated  Dec.  8, 1888.    Commenced  baeiness  Jan.  1, 1884. 

Albert  C.  Wabren,  President.  G.  Leonard  McNeill,  Secrelary. 

Office,  161  Devonshire  Street, 

Income  during  1904. 

Membership  fees, f  20,9S1  00 

Expense  asseuments, 53,999  48 

Benefit  assessments, 44,092  64 

Interest, 1,006  48 

Reinsurance, 2,925  45 

Total  income, f  122,955  05 

Balance  on  hand  Deo.  31, 1903,  viz. :  benefit  fund,  f  16,855.86 ; 
emergency  fund,  $15,695;  expense  fund,  f 3,821. 75,   .  36,872  61 

Total f  159,327  66 

Disbursements  DURiNa  1904. 

Death    claims,  f 5,748. 23;    disability  claims, 

$29,605.69 $35,353  92 

Apportioned  to  members, 1,867  73 

Total  paid  to  members,     ....       $37,221  65 

Membership  fees  retained  bj  agents,       .  $20,658  90 

Commissions  to  agents, 17,319  12 

Salariesandallowancesofmanagersand agents,  3,824  50 

of  officers, 8,779  17 

and  other  compensation  of  office  emp.,  7,600  24 

Medical  examiners, 246  94 

Taxes  and  fees, 1,004  42 

Rent, 2,401  82 

Postage, 2,480  96 

Advertising  and  printing, 5,803  94 

Furniture, 1,732  53 

Investigatins;  and  contesting  cases  believed  to 

be  fraudulent 4,282  64 

Dividend  paid  to  stockholders, ....  600  00 

Reinsurance, 4,045  29 

Incidentals, 3,166  02 

Total  expenses, 88,946  49 

Total  disbursements, $121,168  14 

Balance  on  hand  Dec.  31, 1904,  viz. :  benefit  fund,  $20,598.58 ; 
emergency  fund,  $16,295 ;  expense  fund,  $1,265.94,    .        .       $38,159  52 

Assets  as  per  Ledger  Acxjounts. 

Cost  value  of  bonds  owned, $25334  72 

Cash  in  office, 707  31 

Cash  in  bank, 9,456  44 

Interest  with  State  Treasurer, 295  00 
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Balances  due  from  agents, $2,277  97 

Bills  receivable, 388  SO 

Total $88,969  74 

Deduct  balances  due  to  agents  and  open  account,   .  .  800  22 

Ledger  assets,  as  per  balance, $88,159  52 

Non-Ledger  Assets. 

Interest  accrued, $174  00 

Furniture,  fixtures-and  safes,    ....  4,880  25 

Supplies,  printed  matter  and  stationery, .  1,650  00 

Total  non-ledger  assets,     ....  6,704  25 

Gross  assets, '.       $44,863  77 

Deduct  Assets  not  ADinTTSD. 

Furniture,  fixtures  and  safes,   ....  $4,880  25 

Supplies,  printed  matter  and  stationery, .        .  1,650  00 

Balances  due  from  agents  not  secured  by  bonds,  1,887  22 

Cost  of  bonds  above  present  market  value,      .  391  72 

Total 8,809  19 

Total  admitted  assets, $36,054  58 

LiABiLrriES. 

Death  claims  unpaid  (fraction  of  1  claim),      .  $1,000  00 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  542  67 

Advance  assessments, 644  44 

Capital  stock, 3,000  00 

Total, 6,187  11 

Balance, $30,867  47 

Unmatured  Death  Liabilities. 
Claims  resisted  (2), $350  00 

Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (2), $190  39 

Claims  reported,  not  in  process  (120), 


• 


Exhibit  of  Policies. 

Total  Businbss.  SCabs.  Busihsss. 

Nnmber.               Amotmt.  Nnmber.  Amoont. 

In  force  Dec.  31, 1903,      .      7,057    $14,984^67  00  4,027  $8,313,845  00 

Written  during  the  year,  .      7,363        4,285,062  00  4,567  2,575,125  00 

Total, ....    14,420    $19,269,919  00  8,594  $10,888,970  00 

Ceased  during  the  year,    .      5,036        4,579,849  00  3,158  2,628,320  00 

In  force  Dec.  31, 1904,      .      9,384    $14,690,070  00  5,436  $8,260,650  00 

*  Amonnt  unknown. 
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Exhibit  of  Death  Claims. 

Total  Cx.4IM  i.  Mam.  Claws. 

Kamber.  Amount.      Nomber.  AxDoanL 

Crs  incurred  in  1904,  7  |7,098  00  2  14,241  00 

CPs  paid  daring  the  year,  5  6,748  00  2  4,241  00 


crs  unpaid  Dec.  81, 1904, .  2  $1,350  00  - 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

« 

Number.  Amoant       Nomber.  Amoont. 

crs  unpaid  Dec.  31, 1903, .  66  f  3,947  00  26  $1,101  00 

Claims  incurred  in  1904,  .         898  25,849  00*      417  16,012  00* 


Total 964  $29,796  00*      443         $17,118  00* 

crs  paid  during  the  year, .         842  29,606  00        394  16,923  00 

crs  unpaid  Dec.  31, 1901, .         122  $190  00*        49  $190  00* 


NEW  ENGLAND  CASUALTY  COMPANY,  BOSTON. 

Incorporated  March  22, 1901.    Commenced  business  Jane  8, 1901. 

Robert  H.  Kneil,  PreHdenL  Mart  E.  Couohlin,  Secretary. 

Office,  100  Boylston  Street. 

Income  during  1904. 

Membership  fees, $1,938  00 

Annual  dues, 3,212  00 

benefit  assessments, 4,199  50 

Total  income, $9,349  50 

Balance  on  hand  Dec.  31, 1903,  viz.:  benefit  fund,  $129.75; 
emergency  fund,  $480.25 ;  expense  fund,  $109.62,     .        .  719  62 

Total $10,069  12 

Disbursements  during  1904. 

Death  claims,  $100;  disability  claims,  $4,112.31,  .        .        .         $4,212  81 

Membership  fees  retained  by  agents,               .  $1,938  00 

Commissions  to  agents, 485  26 

Salaries  of  officers, 1,400  00 

Salaries  and  other  compensation  of  office  emp.,  129  80 

Rent 850  04 

Postage, 186  48 

Advertising  and  printing, 156  91 

Legal  expenses, 156  70 

Incidentals 195  11 

Total  expenses, 4,998  80 

• 

Total  disbursements, $9,210  61 

Balance  on  hand  Dec.  31,  1904,  viz.:  benefit  fund,  $116.94; 
emergency  fund,  $480.25 ;  expense  fund,  $261.32,     .  $858  51 

*  Not  Including  In  the  total  business  120  claims  and  in  the  Massachusetts  business  47,  th« 
amount  of  which  is  unknown,  no  proofs  of  loss  haying  been  received. 
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Assets  as  per  Ledger  Accounts. 

Cash  in  oflSce, (212  92 

Cash  in  bank, 645  59 

Ledger  assets,  as  per  balance, (8^8  51 


Liabilities. 
Advance  assessments, 53  00 

Balance, (805  51 

Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (11), -* 

Exhibit  of  Policies. 

Total  Bcsiness.  Mass.  Business. 

Namb«r.  Amoant.        Nnmber.  Amoant. 

In  force  Dec.  31, 1903,       .         843  (83,600  00        831  $82,400  CO 

Written  during  the  year,  .         646  64,600  00        596  59,600  00 

Total 1,489         (148,200  00     1,427         (142,000  00 

Ceased  during  the  year,    .        680  68,000  00        626  62,600  00 

In  force  Dec.  31, 1904,      .         809  $80,200  00        801  (79,400  00 

Exhibit  of  Death  Claims. 

Total  Claivs.  Mass.  Claims. 

Nnmber.  Amount.     Nambcr.  Amoant. 

Claims  incurred  in  1904,  .  1  $100  00  1  $100  00 

Crs  paid  during  the  year,  .1  100  00  1  ICO  00 

Exhibit  of  Disability  Claims. 

Total  Cladis.  Mass.  Claims. 

Number.  Amount.      Number.  Amount. 

crs  unpaid  Dec.  31, 1903, .  17  (653  00  17  (653  00 

Claims  incurred  in  1904,   .         159  3,469  OOf        156  3,420  OOf 

Total 176  (4,122  OOf        173  (4,073  OOf 

crs  paid  during  the  year,         164  4,112  00  161  4,063  00 

crs  unpaid  Dec.  31, 1904, .  llj  -  ft  HJ  -  tt 

*  Amonnt  unknown. 

t  Not  Including  11  reported  claims,  the  amount  of  which  is  unknown,  no  proofs  of  loss 
having  been  received. 
X  Not  including  one  claim  of  $10  in  which  the  court  decided  in  favor  of  the  corporation. 
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PROTECTIVE  DISABILITY  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Aug.  14, 1901.    Commenced  buslnefw  Feb.  28, 1902. 

Ernest  D.  Merrow,  President,  Wiluam  A.  Carleton,  Secretary, 

Office,  73  TremofU  Street. 

Income  durinq  1904. 

Membership  fees,      .  f 5,394  00 

Expense  assessments, 4,803  36 

Benefit  assessments, 9,623  14 

Total  income 119,820  50 

Balance  on  hand  Dec.  31, 1903,  viz. :  benefit  fund,  (147.86; 
emergency  fund,  |2,100 ;  expense  fund,  (264.02,  .  2,511  38 

Total $22,331  88 

Disbursements  during  1904. 

Disability  claims,      . (7,409  21 

Membership  fees  retained  by  agents,  (5,394  00 

Commissions  to  agents, 1,354  22 

Salaries  of  ofScers, 520  00 

Salaries  and  other  compensation  of  office  emp.,  899  00 

Taxes  and  fees, 39  86 

Kent 1,135  52 

Postage, 828  00 

Advertising  and  printing,         .                .        .  150  66 
Investigatinfi;  ana  contesting  cases  believed  to 

be  fraudulent, 13  00 

Incidentals, 291  26 

Total  expenses, 10,125  52 

Total  disbursements, (17«534  7S 

Balance  on  band  Deo.  31, 1904,  viz. :  benefit  fund,  (1,761.29; 
emergency  fund,  $2,700;  expense  fund,  (835.86,  .         $4,797  15 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, $1,316  61 

Cash  in  bank, 3,480  54 

Ledger  assets,  as  per  balance, $4,797  15 

Non-Ledger  Assets. 
Interest  accrued, 109  57 

Gross  assets, (4,906  72 

Liabilities. 
Advance  assessments, 78  00 

Balance, (4,828  72 
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127a 


Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (18), 


In  force  Deo.  31, 1903, 
Written  during  the  year, 


Exhibit  of  Policies. 

Total  Buszksm.  Mass.  Bdsihbss. 

Kamber.  Amount.       Namber.  Amount. 

.      1,365         (499,100  00     1,087         $392,550  00 
1,798  519,700  00     1,507  433,750  00 


Total, .  .      3.163      |1,018300  00     2,594 

Ceased  during  the  year,    .      1,746  556,300  00     1,419 


In  force  Dec.  31, 1904, 


(826,300  00 
443,800  00 


1,417         $462,500  00     1,175         $382,500  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mais.  Claims. 

Kamb«r.  Amount     Nunber.  Amonnt. 

Crs  unpaid  Deo.  31, 1903, .  2  (65  00  2  (65  00 

Cl's  incurred  in  1904,        .         434  7,344  OOf      377  6,228  OOf 


Total, .... 
crs  paid  during  the  year, 

Cl's  unpaid  Dec.  31, 1904, . 


436 

418 


18 


$7,409  OOt      379 
7,409  00        365 


-t 


14 


$6,293  OOf 
6,293  00 


-t 


UNION  HEALTH  AND  ACCIDENT  COMPANY,  BOSTON. 

Incorporated  April  1, 1901.    Commenced  bnslnesB  July  15, 1901. 

William  A.  Blossom,  President,  George  W.  Starbird,  Secretary. 

Office,  100  Boylston  Street. 

Income  during  1904. 

Membership  fees, $2,296  00 

Annual  dues, 4,789  75 

Benefit  assessments, 4,381  25 

Total  income, $11,467  00 

Balance  on  hand  Dec.  31, 1903,  viz. :  benefit  fund,  (1,214.68 ; 

emergency  fund,  (1,042.11;  expense  fund,  $109.84,  .        .  2,366  63 

Total, $13,833  63 

Disbursements  during  1904. 

Doath  claims,$175 ;  disability  claims,  (4,811.54,  $4,986  54 

Advance  payments  returned,     ....  9  00 

Total  paid  to  members,      ....       $4,99554 

*  Amount  unknown. 

t  Not  Including  in  the  total  bnsinesB  18  reported  claims  and  In  the  Massachusetts  busi- 
ness 14,  the  amount  of  which  Is  unknown,  no  proofs  of  loss  haying  been  received. 
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Membership  fees  retained  by  agents,               .  $2,296  00 

Commissions  to  agents, 1,060  08 

Salaries  and  allowances  of  managers  and  agts.,  852  90 

of  officers,            1,063  67 

and  other  compensation  of  office  emp.,  563  08 

Medical  examiners, 100  00 

Rent, 400  08 

Postage, 226  15 

Advertising  and  printing, 240  22 

Legal  expenses, 18  00 

Incidentals 306  08 

Total  expenses, 17,116  26 


Total  disbursements, $12,111  80 

Balance  on  hand  Dec.  31,  1904,  viz. :  benefit  fund,  (604.64; 
emergency  fund,  $1,042.11 ;  expense  fund,  $75.08,    .  $1,721  83 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, $380  79 

Cash  in  bank, 1,117  43 

Interest  with  State  Treasurer, 17  11 

Balances  due  from  agents, .  206  50 

Ledger  assets,  as  per  balance, $1,721  83 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes, 119  30 

Gross  assets, $1,841  13 

Deduct  Assets  not  ADMrrrED. 

Furniture,  fixtures  and  safes,    .        .        .        .  $119  30 

Balances  due  from  agents  not  secured  by  bonds,  206  50 

Total 325  80 

Total  admitted  assets $1^15  33 


LlABIUTIES. 

Printing  bills  and  medical  fees,        .        .        .  $69  09 

Advance  assessments, 24  00 

Total 93  09 

Balance, $1,422  24 

Unmatured  Disability  Liabiuties. 

Claims  adjusted,  not  yet  due  (3), $167  50 

in  process  of  adjustment  (3), 150  00 

resisted  (1) 50  00 

reported,  not  in  process  (24), -• 

*  Amount  unknown. 
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E:2tHiBiT  OF  Policies  (all  Massachusetts  Business). 


Namber. 

In  force  Dec.  81, 1903 972 

Written  daring  the  year, bU6 

Increased  daring  the  year, 

Total 1,778 

Ceased  daring  the  year, 1,025 


In  force  Dec.  31, 1904, 


Amount 
1129,200  00 
109,876  00 
500  00 

$239,575  00 
136,950  00 


763         J102,625  00 


Exhibit  op  Death  Claims. 


Claims  incarred  in  1904,    . 
Claims  paid  during  the  year. 


NnmlMr. 
2 

2 


Amount. 
1175  00 
175  00 


ClaSms  anpaid  Dec.  31, 1908, 
Claims  incarred  in  1904,  . 

Total, .... 
Claims  paid  during  the  year. 

Balance, 
Deductions  by  compromising. 

Claims  unpaid  Dec.  31, 1904, 


Exhibit  of  Disabiuty  Claims. 

Namber. 

38 
176 


214 
181 


33 


81t 


Amoant. 

$1,074  00 
4,115  00* 

$5,189  00* 
4,811  00 

$378  00* 
10  00 

$368  00* 


WORKMEN'S  CASUALTY  COMPANY,  BOSTON. 

Incorporated  .July  6, 190S.    Commenced  business  Nov.  2, 190^ 

George  £.  McNeill,  President,  Howard  G.  Hinkley,  Secretary, 

Office^  161  Devonshire  Street, 

Income  during  1904. 

Membership  fees $3,840  00 

Expense  assessments, 1,533  76 

Benefit  assessments, 1,272  84 

Interest, 6  14 

Furniture 28  00 

Donations, 3,351  12 

Total  income $10,031  86 

Balance  on  hand  Dec.  31,  1903,  viz.:  benefit  fund,  $67.70; 
emergency  fund,  $152.10;  expense  fund,  $15.40,       .        .  235  20 

Total, $10,267  06 

*  Not  Including  24  reported  claims,  tbe  amount  of  which  Is  unknown,  no  proofs  of  loss 
having  been  received, 
t  Not  including  2  dropped  claims. 
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D18BUBSBMENT8  DURING  1904. 

Disability  claims,       . $1^513  17 

Membership  fees  retained  by  agents,       .  $3,840  00 

Commissions  to  agents, 440  44 

Salaries  of  officers, 351  00 

Salaries  and  other  compensation  of  office  emp.,  1,564  17 

Rent, 441  00 

Postage 125  35 

Advertising  and  printing, 886  73 

Trareling  expenses, 151  87 

Incidentals, 194  77 

Total  expenses, 7,995  33 

Total  disbursements, f  9,508  50 

Balance  on  hand  Dec.  31, 1904,  viz.:  benefit  fund,  (279.47; 
emergency  fund,  $406.14;  expense  fund,  172.95,  $758  56 


Assets  as  pek  Ledger  Aocoumts. 

Cash  in  office, $48  15 

Cash  in  bank, 710  41 

Ledger  assets,  as  per  balance, $758  56 


Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,   ....  $165  00 

Supplies,  printed  matter  and  stationery,  .        .  105  00 

Total  non-ledger  assets,     ....       270  00 

Gross  assets,       •        . $1,028  56 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $165  00 

Supplies,  printed  matter  and  stationery,  .  105  00 

Total, 270  00 

Total  admitted  assets, $758  56 


Liabilities. 
Bills  for  light,  stationery  and  printing, 43  00 

Balance,  $715  56 

Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (18),       .....  >* 

*  Amount  unknown. 
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Exhibit  of  Policies  (all  Massachusetts  Business). 

Number.  Anonnt.' 

In  force  Dec.  31, 1903 503  $75,450  00 

Written  during  the  year, 2,014  667,450  00 

Total, 2,517  $742,900  00 

Ceased  during  the  year, 1,713  449,100  00 

In  force  Dec.  31, 1904 804  $298^00  00 

Exhibit  of  Disabilitt  Claims. 

NumlMr.  Amount. 

Claims  incurred  in  1904, 98  $1,513  00* 

Claims  paid  during  the  year, 80  1,513  00 

Claims  unpaid  Dec.  31, 1904, 18  -* 

*  Not  inclnding  IS  reported  clalmB,  the  amonnt  of  which  Is  unknown,  no  proofs  of  loss 
having  been  reoeWed. 
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FRATERNAL 


BENEFICIARY   CORPORATIONS. 


RECORD  OF  CHANGES  IN  FRATERNAL  BENEFICIARY 

CORPORATIONS. 


Below  is  a  list  of  the  corporations  which  were  authorized  to 
do  business  in  this  Commonwealth  from  Jan.  1,  1904,  to  date, 
and  also  a  list  of  those  which  ceased  to  do  business  during  the 
same  period :  — 

Corporations  authorized  during  the  Tear  1904, 


Naxb. 


Location. 


Date  of 
Aothorlty. 


WorklDgmen  Olrele  Torrese  —  Matual  Relief  and  Benevolence  — 

Incorporated.* 
St.  George  Litbnanian  Benevolent  Society  (Incorporated),*    . 

Fraternal  Protective  AModation,  Incorporated,        .... 

Mareton  Ooal  Company  Ifntnal  and  Benevolent  Awociation,  In- 
corporated.* 
Holyoke  Oaledonian  Benefit  Olnb  (Incorporated),*  .... 

Saint  Michael  Society,  Incorporated,* 

Chineano  San  Domenioo  If  utnal  Benefit  AModation,  Incorporated,* 

Italian  Workmen's  Catholic  Society  of  Matnal  Belief  and  Benevo« 

lence  —  St.  John  Baptist — Incorporated  * 
The  Ooachmen'a  Benevolent  Society,  Incorporated,* 

Society  of  Oar  Lady  of  the  Ifomlng  Star  and  Gaards  of  Oodimin 

(Incorporated).* 
Ifaasachacetts  Aid  Society  (Incorporated),  * 

Corporation  of  Matnal  Saocor  and  Benevolence  zx  of  September,  . 

Bverett  Police  Belief  Aseociatlon,  Incorporated,*     .... 

St.  Joseph's  Incorporated  Lithaanian  Benevolent  Society,* 

Bohemian  Sick  Benefit  Society,  Incorporated,* 

The  A.  O.  H.  Beneficiary  Corporation  of  Lenox,  Massachasetts,*  . 

Society  of  Saint  John  of  Moaot  Marano  of  Matoal  Belief  and  Be- 
nevolence, Incorporated.* 
Ladies  Matnal  Union,  Incorporated,* . 


Polish  Saint  Michael  the  Archangel  Society,  Incorporated,*    . 
Order  United  Hebrews  of  America  (Incorporated),  . 

Melrose  Police  Belief  Corporation,* 

King  Solomon  Corporation,* 

The  Springfield  Mntaal  Beneficial  Association,  Incorporated,* 
Vega  Clnb  Incorporated,* 


The  Swedish  Mntaal  Aid  Society  of  Lowell,  Massachnsetu,  In- 
corporated* 

Teaoese  Society  of  Mntaal  Relief,  Union  and  Fraternity  of  Law- 
rence, Massachasetts,  Incorporated.* 


Boston, 

Worcester, 

Boston, 

Boston, 

Holyoke, 

Ware,  . 

Boston, 

Boston, 

Worcester, 

Athol,  . 

Boston, 

Boston, 

Everett, 

Northampton, 

Boston, 

Lenox, . 

Boston, 

New  Bedford, 

Lawrence, 

Boston, 

Melroee, 

Boston, 

Springfield, 

Brockton, 

Lowell, 

Lawrence, 


Jan.  8. 

Jan.  9. 

Jan.  12. 

Jan.  16. 

Jan.  22. 

Feb.  25. 

March  4. 

March  7. 

March  24. 

April  9. 

April  26. 

April  26. 

May  20. 

Jnne  28. 

July  16. 

Ang.  10. 

Ang.  12. 

Aug.  26. 

Aug.  81. 

Sept.  0. 

Sept.  18. 

Sept.  SO. 

Nov.  28. 

Deo.  6. 

Dee.  14. 

Dec.  28. 


W  »\\h,- 


*  Bzempt  ander  lection  12,  chapter  119,  Revised  Lawsi 
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GorporaHons  authorized  since  Jan,  i,  1905. 


NAm. 

LoeatioB. 

Date  of 
Authority. 

Corporation  of  Motual  Snooor  and  Beneflcenee  St.  Mary  of  Anzano 

Degr  Irplnt. 
Btoaghton  Lithuanian  Society  of  Saint  Antano,  Inoorporated,* 

If  etropoUUn  Park  PoUee  Belief  Aasodatlon  Inoorporated,*    . 

Boston, 
Btoaghton,  . 
Boston, 

Jan.       3. 
Feb.       7. 
Jane      1. 

CorparcUions  ceasing  to  do  Business  during  ike  Tear  1904, 


Naxb. 

Location. 

Date. 

Chelsea  Mutaal  Benefit  Association,  . 

Young  Men's  Hebrew  Benefit  Association, 

Inoorporated 
Independent  Order  Aha  was  Israel,    . 

Chelsea, 
Boston, 

April  8, 
May     -. 

George  T.   Roberts, 

reeeiver. 
Ceased  buslDoas. 

New  York,  N.Y., 

June  28, 

Bnlotned  by  Bupretoe 
Judicial  Court  from 
further  tranaaetlon 
of  busloeas. 

Henry  A.  Wyman, 
reoelTer. 

Supreme    Coundl    American  Legion  of 
Honor. 

Boston, 

Aug.  12, 

Corporations  ceasing  to  do  Business  since  Jan.  i,  1905. 


Family  Protective  Union,     . 
Colonial  Life  Association,    . 


Boston, 
Boston, 


Mar.  17, 

Apr.  21, 


Albert  H.  Chamber- 
Iain,  reeeiver. 

Henry  A.  Wyman, 
reeelTer. 


*  Exempt  under  section  12,  chapter  110,  Revised  Laws. 


AMERICAN   BENEFIT   SOCIETY.  137 « 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 

CORPORATIONS. 


AMERICAN  BENEFIT  SOCIETY,  BOSTON. 

Incorporated  Jan.  9, 1893.    Commenced  bnslneM  Jan.  17, 1893. 

William  H.  Cabberry,  President,  Bela  L.  Colpitts,  Secretary, 

Principal  Office,  2  Park  Square. 

Income  during  1904. 

Of  Ooveming  Body, 

Membership  fees, |82  00 

Per  capita  tax,  |5,745.^ ;  special  tax,  1535.25,      .        .        .  6,280  80 

Assessments  (death), 60,768  89 

Interest, 1,568  71 

Sale  of  supplies 148  99 

Borrowed  money, 992  73 

All  other  sources, .  141  83 

Total  income^ 169,983  45 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  f82;    medical  examiners' 

fees,  11,324.50;  annual  dues,  117,460, .  #18,816  50 

Deduct  amount  paid  governing  body,       .        .  6,777  55 

Balance  retained, |13,088  95 

Balance  on  hand  Dec.  31, 1903,  yiz. :  death  fund,  #35,454.09 ; 
emergency  fund,  #15,488.70;  expense  fund,  #1.300.96,      .        62,243  75 

Total, #122,177  20 

Disbursements  during  1904. 

Death  claims, #51,000  00 

Commissions  and  fees  of  organizers,  2,822  08 

Salaries  of  officers 2,281  39 

Salaries  and  other  compensation  of  office  emp.,  468  00 

Rent,  #360;  taxes,  $11.67,                 .        .        .  37167 

Advertising  and  printing 268  15 

Postage,  express  and  telegraph,       .        .  260  16 

Legal  expenses, 140  00 

Governing  bodies, 80  98 

Official  publication, 863  93 

Insurance  departments, 33  00 

Traveling  expenses, 877  71 

Incidentals 396  68 

Total  disbursements, 59,863  75 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  #17,111.44; 
emergency  fund,  #45,  159.13 ;  expense  fund,  #42.88, .        .       #62^13  45 
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Assets  as  pbb  Ledger  Accouirrs. 

Cost  value  of  bonds  owned, 128^6  23 

Cash  in  office, 89  48 

Cash  in  bank, 33,657  75 

Ledger  assets,  as  per  balance, f62,3l3  45 

Non-Ledoer  Assets. 

Assessments  held  by  subordinate  bodies, .  t5«300  00 

Furniture,  fixtures  and  safes,    ....  325  00 

Supplies,  printed  matter  and  stationery,  .  75  00 

Total  non-ledger  assets,     ....       6,700  00 

Gross  assets, t68,013  45 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  f 325  00 

Supplies,  printed  matter  and  stationery,  .        .  75  00 

Cost  of  bonds  above  present  market  value,  112  84 

Total, 512  84 

Total  admiUed  assets, •67«500  61 

LiABiLrriES. 

Death  claims  due  and  unpaid  (1),    .        .  $500  00 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  384  58 

Borrowed  money,  f 992. 73;   interest  accrued 

on  same,  11.65, 994  38 

Advance  assessments, 10  45 

Total 1,889  41 

Balance, $65,611  20 

Exhibit  of  Certificates. 

Total  Busivms.  Mam.  BosanM. 

Number.  Amoont  Namber.  Aaoont. 

In  force  Dec.  31, 1903,      .      4^92      $^^36,000  00     2,412      $2,479,000  00 
Written  during  the  year,  .         951  759.250  00        591  467,250  00 

Increased  during  the  year,  -  3,750  00  -  250  00 

Total 5,543      $5,299,000  00     3,003      $2,946,500  00 

Ceased  during  the  year,    .         442  362,000  00        241  189^500  00 

In  force  Dec.  31,  1904,      .      5,101      $4,937,000  00     2,762      $2,757,000  00 

Exhibit  of  Death  Claims. 

Total  Claixs.  Mass.  Claim*. 

Nnmber.  Amount.      Kumber.  Amoant 

Cl's  unpaid  Dec.  31, 1903, .  1  $1,000  00  - 

Claims  incurred  in  1904,    .  51  51,500  00         31       .   $34,350  00 

Total 52  $52,500  00  31  $34,250  00 

Crs  paid  during  the  year,  50  51,000  00         80  38,750  00 

Balance,      ...  2  $1,500  00  1  $500  00 

Claims  dropped,        .  1  1,000  00  - 

era  unpaid  Dec.  31, 1904, .  1  $500  00  1  $500  00 
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BROTHERHOOD  ACCIDENT  COMPANY,  BOSTON. 
Incorporated  Aug.  17, 180S.   Conunenoed  business  Aug.  18, 180S. 

John  J.  Whipple,  PreHderU.  Jat  B.  Crawford,  Secretary, 

Principal  Office,  916  Old  South  Building. 

Income  durino  1904. 

Membership  fees, (18,058  00 

Annual  dues, 69,241  00 

AssessmenU  (death,  (16,602.45;  disability,  (49,061.75),  64,664  20 

Interest, 716  78 

Total  income, .     (142,664  93 

Balance  on  hand  Deo.  81, 1908,  viz. :  death  fund,  $2,468.89 ; 
emergency  fund,  (14,060.12;  disability  fund,  (26,687.48; 
expense  fund,  (10,848.01, 62,644  60 

Total, (196,209  48 

Disbursements  during  1904. 

Death  claims, (6,416  00 

Disability  claims, 61,941  66 

Advance  payments  ret*d  to  rejected  applicants,  410  98 

Commissions  and  fees  of  solicitors, .        .        .  18,068  00 

Salaries  of  solicitors  not  paid  by  commissions,  12,169  18 

and  other  compensation  of  officers,    .  20,944  00 

and  other  compensation  of  office  emp.,  12,369  06 

Medical  examiners'  fees, 600  68 

Rent, 2,410  00 

Advertising  and  printing, 1,496  64 

Postage,  express  and  telegraph,       .               .  2,241  11 

Legal  expenses, 893  00 

Insurance  departments, 268  80 

Traveling  expenses, 8,766  37 

Incidentals 2,228  06 

Total  disbursements, $145,690  82 


Balance  on  hand  Deo.  81,  1904,  viz. :  death  fund,  (12,829.08; 
emergency  fund,  $14,050.12;  disability  fund,  (12,572.82; 
expense  fund,  (10^66.59, $49,518  61 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, $2,000  00 

Cash  in  office 11,750  00 

Cash  in  bank, 85,768  61 

Ledger  assets,  as  per  balance,  .«..<.  $49,518  61 
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Non-Ledger  Assets. 

Market  valae  of  bonds  over  cost,  (105  00 

Assessments  held  by  local  secretaries,     .        .  2,703  00 

Furniture,  fixtures  and  safes,    ....  1,300  00 

Supplies,  printed  matter  and  stationery,  .  475  00 

Total  non-ledger  assets,     ....       


(4,583  00 


Gross  assets, $54,101  61 


Deduct  Assets  not  admittbd. 


Furniture,  fixtures  and  safes,   . 
Supplies,  printed  matter  and  stationery,  . 
Total, 


Total  admitted  assets. 


11,800  00 
475  00 


1,775  00 
(52,326  61 


Advance  assessments. 


Liabujties. 


3,450  00 


Balance, (48^6  61 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (14), 
Claims  resisted  (5),  . 

Total, 


(2,600  00 
1,800  00 


4,400  00 


Unmatured  Disabiuty  Liabilities. 


Claims  in  process  of  adjustment  (4), 
Claims  reported,  not  in  process  (416), 


Exhibit  of  Certificates. 


775  71 


In  force  Dec.  31,  1903, 
Written  during  the  year. 

Total, . 
Ceased  during  the  year. 

In  force  Dec.  31, 1904, 


Total  Busiwbss.  Mass.  BusisKoa. 

Number.  Amoaot.  Mamber.  Amoont. 

10,531  (11,139,522  00  2,492 
5,158     515,800  00    142 


(4,379,230  00 
14,200  00 


15,689  (11,655,322  00  2,634 
3,456    8,108,612  00    248 


(4,393,430  00 
147,550  00 


12,233      (3,546,710  00     2,386      (4,245^80  00 


Exhibit  of  Death  Claims. 


Total  Claims. 
Nambsr.  Amoant.      Number. 


Mass.  Claims. 


«  Amoimt  unkoown. 


CPs  unpaid  Dec.  31,1903, 
Claims  incurred  in  1904,  . 

12 
55 

(5,150  00 
6,615  00 

2 
11 

(350  00 
1,475  00 

Total, . 
Crs  paid  during  the  year, 

67 

48 

(11,765  00 
6,415  00 

13 
10 

(1325  00 
1,375  00 

Balance, 
Deduc.  by  compromising. 

19 

(5,850  00 
950  00 

3 

(450  00 

CPs  unpaid  Dec.  31, 1904,. 

19 

(4,400  00 

3 

(450  00 
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Exhibit  of  Disabilttt  Claims. 


Total  Claims.  Mass.  Claims. 

Nnmber.  Amonnt.     Number.  Amonnt. 


193 
2,070 

19,738  00 
63,806  00* 

28 

160 

f  1,686  00 
6.064  00* 

2,263 
1,819 

163,043  00* 
61,942  00 

188 
162 

16,739  00* 
6,414  00 

444 
24 

f  1,101  00* 
326  OOt 

31 
6 

26 

1326  00* 
326  OOt 

420 

1776  00* 

_♦ 

CPs  anpaid  Dec.  31, 1903, . 
Claims  incurred  in  1904,   . 

Total 

CPs  paid  during  the  year, 

Balance, 
Claims  dropped, 

CPs  unpaid  Dec.  31, 1904,. 


COMMERCIAL  TRAVELLERS'  EASTERN  ACCIDENT 

association,  BOSTON. 

Incorporated  Sept.  20, 1894.    Commenced  bnainess  Not.  S,  1894. 

Edwin  A.  Towne,  President.  Lauris  J.  Page,  Secretary. 

Principal  Office,  178  Devonshire  Street. 

Income  durino  1904. 

Membership  fees tl.722  00 

Expense  assessments, 6,678  00 

Assessments  (death,  $20,968 ;  disability,  $26,088),  .  47,066  00 

Interest,  1193.10;  rent,  f  160, 343  10 

Reinstatements, 6,768  00 

All  other  sources, 80  82 

Total  income (61,687  92 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  (6,666.96; 
disability  fund,  $186.98 ;  expense  fund,  (874.26,        .  6,627  18 

Total (68,266  10 

Disbursements  during  1904. 

Death  claims, (16,000  00 

Disability  claims, 26,688  90 

Salaries  and  other  compensation  of  officers,    .  6,100  01 

Salaries  and  other  compensation  of  office  emp.,  2,382  80 

Medical  examiners^  fees, 286  00 

Rent, 760  00 

Advertising  and  printing, 2,481  10 

Postage,  express  and  telegraph,  898  02 

Legal  expenses, 1,312  66 

Investigating  claims, 1,628  63 

Incidentals 480  99 

Total  disbursements, .        .        .        .        .       65,908  11 


Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  (11,692.37 ; 
disability  fund,  (616.97 ;  expense  fund,  (48.66,  .  (12,366  99 

*  Not  Including  In  the  total  boslness  416  reported  claims  and  In  the  MasBachiisetts  bnsi- 
ness  26,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 

t  Not  including  in  the  total  business  23  claims  and  in  the  Massachusetts  business  4,  the 
amount  of  whl<^  is  unknown. 
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A88BT8  AS  PER  LbDOBR  AOOOUMTS. 

Cash  in  office, fS348  8S 

Cash  in  bank, 8,508  17 

Ledger  assets,  as  per  balance, tlS,856  99 


Non-Lbdqeb  Assets. 

Rents  accrued, $1S  50 

Famitare,  fiztares  and  safes,   ....  800  00 

Supplies,  printed  matter  and  stationery,  .  850  00 

Total  non-ledger  assets,     ....  lfiS%  50 

Gross  assets, $18,419  49 


Deduct  Assbts  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $800  00 

Supplies,  printed  matter  and  stationery,  .  250  00 

Total, 1,050  00 

Total  admitted  assets tlS,369  49 


LlABIUTIBS. 

Rents  due, 68  50 

Balance, $12,906  99 

Unicaturbd  Death  Liabilities. 

Claims  resisted  (3), fl^iOOO  00 

Claims  reported,  not  in  process  (8),  15,000  00 

Total, 180,000  00 

UKM ATUEED  DiSABILITT  LlABIUTIBS. 

Claims  resisted  (3), |5,050  00 

Claims  reported,  not  in  process  (56), -* 

ExHiBrr  OF  Certificates  (all  Massachusetts  Business)  . 

In  force  Dec  81, 1903 6,810    131.050,000  00 

Written  during  the  year, 861        4,805,000  00 

Total 7,071    135,855,000  00 

Ceased  during  the  year,    .  690        8,450,000  00 

In  force  Dec  81, 1904 6,881    181,905,000  00 

*  Amount  unknown. 
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Exhibit  of  Death  Claimb. 

Number.  Amoant. 

Claims  unpaid  Dec.  31, 1903, 5  125,000  00 

Claims  incurred  in  1904, 7  35,000  00 

Total 12  $60,000  00 

Claims  paid  during  the  year, 3  15,000  00 

Balance 9  $45,000  00 

Claims  dropped, 3  15,000  00 

Claims  unpaid  Dec.  31, 1904, 6  $30,000  00 

Exhibit  of  Disability  Claims. 

Nomber.  Amoant. 

Claims  unpaid  Dec.  31, 1908, 62  $6,659  00 

Claims  incurred  in  1904, 818  24,343  00* 

Total. 880  $81,002  00* 

Claims  paid  during  the  year, 811  25,689  00 

Balance, 69  $5,813  00* 

Claims  dropped, 10  263  OOf 

Claims  unpaid  Dec.  31, 1904, 59  $5,050  00* 


MASSACHUSETTS  CATHOLIC  ORDER  OF  FORESTERS,  BOSTON. 

Incorporated  July  30, 1879.    Cooimenoed  baslneBB  Sept.  8, 1879. 

Timothy  B.  Reardon,  PresidetU.  John  J.  Leonard,  Secretary 

Principal  Office,  1 7  Worcester  Street, 

Income  during  1904. 

Of  Ooverning  Body. 

Per  capita  tax $15,294  00 

Assessments  (death,  $204,741 ;  emergency,  $11,185.50),        .  215,926  50 

Medical  examiners^  fees  paid  by  applicants,  ....  569  35 

Interest 5,625  47 

Sale  of  supplies, 1,954  78 

Income  from  real  estate  investment, 101  95 

Total  income, $239,472  05 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $1,840 ;  medical  examiners^ 
fees,  $4,021 .50 ;  annual  dues,  $60,855, .  $66,716  50$ 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $34380.99 ; 
emergency  fund,  $117,929.86;  expense  fund,  $7,198.42,    .       160,004  27 

Total $399,476  32 

*  Not  including  66  rei>orted  dalniB,  the  amount  of  which  is  unknovni,  no  proofs  of  lose 
having  been  received. 
t  Not  Indudlnff  6  claims,  the  amount  of  which  la  unknown. 
;  Ail  retained  Dj  subordinate  bodies. 
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Disbursements  durikg  1904. 

Death  claims $220,716  68 

Salaries  of  officers, 

Salaries  and  other  compensation  of  office  emp.. 

Medical  examiners^  fees, 

Kent,  $685;  Uxes,  f49.08,  .... 
Advertising  and  printins:,  .... 
Postage,  express  and  telegraph. 

Legal  expenses, 

Groyerning  bodies, 

Deputies, 

Annual  convention, 

Incidentals, 

Total  disbursements. 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  $19,423.58 ; 
emergency  fund,  1134,217.99;  expense  fund,  f 8,68 1.50,    .     $162,323  07 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, .                       $^,243  06 

Loans  on  mortgages, 122,100  00 

Cash  in  office, 559  25 

Cash  in  bank, 36,420  76 


2,499  98 

1,953  00 

594  50 

734  08 

1,656  10 

2,068  37 

200  00 

1«826  21 

1,332  89 

836  00 

2,735  44 

t9R7  t*\^  9^ 

Ledger  assets,  as  per  balance, $162,323  07 

Non-Ledoer  Assets. 


Interest  due 

Marl^et  value  of  real  estate  over  cost  value. 
Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes,  . 
Supplies,  printed  matter  and  stationery,  . 

Bills  receivable, 

Total  non-ledger  assets,    . 


$410  00 

456  94 

115  00 

2,200  00 

800  00 

250  00 

4,231  94 


Gross  assets, $166,555  01 


Deduct  Assets  not  ADMnrED. 

Furniture,  fixtures  and  safes,  ....  (2,200  00 

Supplies,  printed  matter  and  stationery, .  800  00 

Bills  receivable,  not  secured,    ....  250  00 

Total 3,250  00 


Total  admitted  assete, $163,805  01 


Liabilities. 

Death  claims  due  and  unpaid  (9  and  fractions 

of  6  claims), $10,866  94 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  227  SO 

Total 11,094  24 


Balance $152,210  77 
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Exhibit  of  Certificates. 


In  force  Dec.  31, 1903, 
Written  dnring  the  year, 


Total  Bdsihbss.  Mam.  Busnissa. 

Namber.              Amoant.  Number.              Amoant. 

19,633    119,633,000  00  19,584    119.^84,000  00 

1,840        1,840,000  00  1,833        1,833,000  00 


Total,  .     21,473    $21,473,000  00   21.417    $21,417,000  00 

Ceased  during  the  year,  .         535  535,000  00       532  532,000  00 


In  force  Dec.  31, 1904, 


20,938    $20,938,000  00   20,885    $20,885,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Nnmber.  Amoant.      Number.  Amoant 

Crs  unpaid  Dec.  31,  1903,  5  $^,584  00  5  $5,584  00 

Claims  incurred  in  1904, .  226  226,000  00        225  225,000  00 


Total, 
crs  paid  during  the  year, 

crs  unpaid  Dec.  31, 1904, 


231 
222 


$231,584  00   230 
220,717  00    221 


$10,867  00 


$230,584  00 
219,717  00 

$10,867  00 


UNITED  ORDER  OF  THE  GOLDEN  STAR   (INCORPORATED), 

BOSTON. 

Incorporated  April  17, 1900.    Commenoed  business  July  10, 1900. 

Charles  Steebe,  President.  Arthur  Beale,  Secretary, 

Principal  Office,  27  School  Street. 

Income  durinq  1904. 

Cff  Ooveming  Body. 

Per  capita  tax,  .        .     • $3,070  95 

Assessments  (death), 37,209  30 

Interest, 79  78 

Sale  of  supplies, 57  95 

All  other  sources, 292  14 

Total  income, $40,710  12 

Fees  ajid  Dues  of  Subordinate  Bodies. 

Medical  examiners^  fees,  $211 ;  annual  dues, 

$12,668 $12,879  00 

Deduct  amount  paid  governing  body,  3,070  95 

Balance  retained, $9,808  05 

Balance  on  hand,  Dec.  31, 1903,  viz.:  death  fund,  $1,237.13; 

emergency  fund,  $2,116.81 ;  expense  fund,  $377.96,  .        .  3,731  90 

Total, $44,442  02 
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Disbursements  dubino  1904. 

Death  claims,    .                f  86,500  00 

Salaries  of  organizers  not  paid  by  commissions,  268  00 

Salaries  and  other  compensation  of  office  emp ,  1,192  55 

Rent,  f540;  Uxes,t.94, 540  94 

Printing 170  00 

Postage 140  00 

Deputies, 107  95 

Incidentals, 760  22 

ToUl  disbursements, $39,679  66 


Balance  on  hand  Dec.  81, 1904,  viz. :  death  fund,  f  1,946.48 ; 
emergency  fund,  f 2, 196. 59;  special  fund,  f 280. 64;  ex- 
pense fund,  f  888. 70,     $4,762  86 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank $4,763  36 

Non-Lbdoer  Assets. 

Assessments  held  by  subordinate  bodies,  ^2^466  04 

Furniture  and  fixtures,                      ...  Ill  00 

Supplies,  printed  matter  and  stationery,  .  260  00 

Total  non-ledger  assets,     ....       2^36  04 

Gross  assets, 17,598  40 

Deduct  Assets  not  admitted. 

Furniture  and  fixtures, fill  00 

Supplies,  printed  matter  and  stationery, .  260  00 

Total 871  00 

Total  admitted  assets, f  7,227  40 

Unmatured  Death  Liabiuties. 
Claims  resisted  (2) $1,500  00 

Exhibit  of  Certificates  (all  Massachusetts  Business). 

Number.  ABoont. 

In  foree  Dec.  81, 1908, 4,118      |4i02l,400  00 

Written  during  the  year, '211  89,600  00 

Total 4,829      $4,110,900  00 

Ceased  during  the  year 1,148*      1,106,250  00* 

In  force  Dec.  81, 1904, 8,181      $8,004,650  00 

Exhibit  of  Death  Claims. 

Nomb«r.  AaocmL 

ClaimsunpaidDec.  81, 1903, S  $i;KK)  00 

Claims  incurred  in  1904, 84  86,500  00 

Total 86  $88,000  00 

Claims  paid  during  the  year 84  86,500  00 

Claims  unpaid  Dec.  81,  1904 S  $1,500  00 

*  Including  951  certlflcates,  amounting  to  $918,250,  which  the  officers  cUlm  were  emNie- 
0UBI7  reported  in  previous  statements. 
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SUPREME  COUNCIL  OF  THE  HOME  CIRCLE,  BOSTON. 

Incorporated  Jan.  13, 1880.    Commenced  bnsiness  Not.  5, 1879. 

Charles  P.  Battblle,  President.  Juuns  M.  Swain,  Secretary, 

Principal  Office,  120  Tremant  Street 

Income  during  1904. 

Of  Oaveming  Body, 

Annual  dues,  (111;  expense  assessments,  (10,511.92,    .        .  $10,622  92 

Assessments  (death), 111«527  67 

Interest,  $1,301.22;  rent,  1270.40, 1,57162 

Sale  of  supplies, 195  97 

All  other  sources, 166  80 

Total  income, $124,084  48 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  (468 ;  annual  dues,  $10,452,        $10,920  00* 
Balance  on  hand  Deo.  81,  1908,  viz.:  death  fund,  $721.75; 
emergency  fund,  $10,967.67 ;  expense  fund,  (2,995.25,  14,684  67 

Total, (138,769  15 

Disbursements  during  1904. 

Death  claims $111,114  54 

Salaries  of  officers, 3,500  00 

of  supreme  medical  supervisors,        .  800  00 

and  other  compensation  of  office  emp.,  2,190  70 

Rent,  $696;  taxes,  $157.50,       ....  85350 

Advertising  and  printing, 1,620  08 

Postage,  express  and  telegraph,^  761  18 

Legal  expenses,         ......  25  00 

Governing  bodies, 591  99 

Official  publication, 1,550  81 

Insurance  departments, 170  44 

Supplies 446  14 

Incidentals 1,299  15 

Total  disbursemente,         ....       124,423  03 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  $1,134.88 ; 
emergency  fund,  $12,056.93;  expense  fund,  (1,154.81,      .       (14,846  12 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, (3,695  00 

Cash  in  bank, 10,651  12 

Ledger  assets,  as  per  balance, (14,346  12 

*  AU  retained  by  subordinate  bodies. 
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Non-Ledger  Assets. 


Interest  accrued, 

Assessments  held  by  subordinate  bodies, 
Furqiture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, . 
Due  from  subordinate  bodies,  . 
Total  non-ledger  assets,     . 


Gross  assets, $26,417  2S 


tl25  10 

9,000  00 

2,093  00 

800  00 

53  06 

f  12,071  16 

Deduct  Assets  not  adxittbd. 


Furniture,  fixtures  and  safes,   . 
Supplies,  printed  matter  and  stationery,  . 
Total 


Total  admitted  assets. 


12,093  00 
800  00 


2,898  00 
$23,524  28 


Liabilities. 
Death  claims  due  and  unpaid  (5),    . 


8,710  54 


Balance, $14,818  74 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (17),   . 
in  process  of  adjustment  (5), 
reported,  not  in*  process  (8), 
Total, 


$21,691  80 

7,500  00 

15,191  66 


$44,383  46 


Exhibit  of  Certificates. 


In  force  Dec.  31, 1903, 
Written  during  the  year. 


Total  Busihbm.  Mass.  Bcmrsn. 

Number.  Amount.         Knmber.  Amoant 

5,200      $8,213«500  00     2,102      $3,176,000  00 
238  165,000  00        151  101,000  00 


Total 5,438      $8,378,500  00     2,253      $3,277,000  00 

Ceased  during  the  year,    .      2,725        4,830,833  00     1,121        1,923,968  00 


In  force  Dec.  31, 1904, 


2,713      $3,547,667  00     1,132      $1,353,038  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mam.  Claims. 

Number.  Amount      Number.  AraoooL 

Cl's  unpaid  Dec.  31, 1903, .  25  $40,310  00  7  $7,940  00 

"         "  88  124,017  00  24  35,179  00 


Claims  incurred  in  1904, 

Total, . 
Crs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 

crs  unpaid  Dec.  31, 1904, . 


113 
78 


35 


35 


$164,327  00 
111,114  00 

$53,213  00 
119  00 

$53,094  00 


31 
22 


$43,119  00 
29,933  00 

$13,186  00 


9  $13,186  CO 
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LOYAL  PROTECTIVE  ASSOCIATION,  BOSTON. 

Incorporated  June  12, 180ft.   Commenoed  boBinesB  Sept.  1, 1896. 

S.  Augustus  Allen,  President,  Francis  R.  Parks,  Secretary. 

Principal  Office,  100  Baylston  Street. 

Income  during  1904. 

Membership  fees, t^7,245  00 

Annual  dues, 77,249  85 

Assessments  (death,  14,627 ;  disability,  |152,021), .  156,648  00 

Interest, 841  45 

Chancing  benefit  certificates, 2,698  00 

All  oQier  sources, 250  00 

Total  inoome, $294,931  80 

Balance  on  hand  Dec.  31, 1903,  viz.:  death  fund,  (8,557.75; 
emergency  fund,  (7,124.24;  disability  fund,  (22,879.31; 
expense  fund,  (10,546.90, 49,108  20 

Total, $344,040  00 

Disbursements  during  1904. 

Death  claims, $15,000  00 

Disability  claims, 144,796  25 

Advance  payments  returned  to  rej.  applicants,  331  50 

Commissions  and  fees  of  solicitors, .                .  63,193  01 

Salaries  of  solicitors  not  paid  by  commissions,  3,443  82 

and  other  compensation  of  officers,    .  27,021  90 

and  otiier  compensation  of  office  emp.,  7,619  77 

Rent,  (1,791;  taxes,  (681.84,    ....  2,47284 

Advertising  and  printing;, 3,605  91 

Postage,  express  and  telegraph,                       .  4,610  42 

Legal  expenses, 2,745  85 

Insurance  departments, 457  25 

Traveling  expenses, 1«574  39 

Collection  expenses, 10«593  26 

Incidentals, 2,140  60 

Total  disbursements, 289,606  77 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  $2,920.88; 
emergency  fund,  $7,291.73;  disability  fund,  (31,435.21; 
expense  fund,  $12,785.46, $54,483  23 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, $8,185  65 

Cash  in  office, 838  16 

Cash  in  bank, 45,414  42 

Ledger  assets,  as  per  balance, (54,433  23 
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Non-Ledger  Assets. 
Interest  accrued, $177  50 

Gross  assets f54,610  78 

Deduct  Assets  not  admitted. 
Cost  of  bonds  above  present  market  value,     .  .        .  101  35 

Total  admitted  assets, 154,509  88 

LlABIUTIBS. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued, .         (7,518  84 

Advance  assessments, 468  00 

Total 7,986  84 

Balance,  $46^38  04 

Unmatured  Death  Liabilities. 

Claims  in  process  of  a^ustment  (4),  $850  00 

resisted  (1), 200  00 

reported,  not  in  process  (6),  .  600  00 

Total f  1,150  00 

Unmatured  Disabiuty  Liabilities. 

Claims  in  process  of  adjustment  (98), $4,868  25 

resisted  (8), 860  00 

reported,  not  in  process  (581), -• 

Exhibit  of  Certificates. 

Total  Busihbss.  Mass.  Bdsivkss. 

Namber.  Amoant.  Number.  Amoimt. 

In  force  Dec.  81, 1908,      .    18,043      $6,185,050  00     8,920      $1,379,600  00 
Written  during  the  year,  .    11,449        4,017,550  00     1,829  607,450  00 

Total, .  .    29,491    $10,202,600  00     5,249      $1,987,050  00 

Ceased  during  the  year,    .      5,869        1,764,900  00        820  288,000  00 

In  force  Dec.  81, 1904,       .    24,128      $8,487,700  00     4,429      $l,699t050  CO 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claixs. 

Nomber.  Amoant.      Number.  Amoant. 

Crs  unpaid  Dec.  81,  1908, .  21  $2,700  00  5  $600  00 

Claims  incurred  in  1904,   .         115  18^0  00         26  8,200  00 

Total 186  $16,250  00  81  $8,800  00 

crs  paid  during  the  year,         124  15,000  00         80  8,600  00 

Balance,      ...  12  $1,250  00  1  $200  00 

Claims  dropped,        .        .  1  100  00  - 

Cl's  unpaid  Dec.  81, 1904,  11  $1,150  00  1  $200  00 

*  Amount  unknown. 
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Exhibit  of  Disability  Claims. 

Total  CLAHia. 
Nnmbtr.  Amonnt.  Namber. 

Crs  unpaid  Dec.  SI,  1903, .         459         (32,990  00  88 

Claims  incarred  in  1904,  .      3,748         116,429  00*        570 


.  Claims. 

AxDoant 

(7,367  00 
22,201  00* 


Total, ....      4,207       $149,419  00*        653        (29,568  00* 
crs  paid  during  the  year,      3,520         144,796  00         553  29,398  00 


Balance, 
Claims  dropped, 


687 
60 


(4,623  00»    100 
-t      14 


CPs  unpaid  Dec.  31, 1904,    627     (4,623  00*    86 


(170  00* 

-t 

(170  00* 


THE  MASONIC  PROTECTIVE  ASSOCIATION,  WORCESTER. 

Incorporated  June  10, 1895.    Commenced  business  June  29, 1895. 

Francis  A.  HARRmGTON,  President.  Albert  L.  Pratt,  Secretary, 

Principal  Office,  518  Main  Street. 

Income  during  1904. 

Membership  fees, (7^61  00 

Annual  dues 40,399  50 

Assessments  (death,  (6,733.25 ;  disability,  (37,300.25),  44,083  50 

Interest, 1,240  13 

Total  income, (93,234  13 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $7,409.39; 
emergency  fund,  $5,025;  disability  fund,  $34,275.67;  ex- 
pense fund,  (9,797.94, 56,508  00 

Total, (149,742  13 

Disbursements  during  1904. 

Death  claims $4,300  00 

Disability  claims, 32,927  75 

Compensation  of  local  collectors,     .        .        .  3,411  81 

Commissions  and  fees  of  solicitors, .  7,561  00 

Salaries  of  solicitors  not  paid  by  commissions,  2,997  51 

of  officers, 14,240  00 

and  other  compensation  of  office  emp.,  6,711  00 

Medical  examiners'  fees, 376  29 

Rent,  $480;  taxes,  $159.20,       ....  63920 

Advertising  and  printing, 2,380  64 

*  Not  including  in  the  total  business  031  reported  claims  and  in  the  Massachusetts  busi- 
ness 80p  the  amount  of  whlcl^  is  uulmown,  no  proofs  of  loss  having  been  received. 
t  Amount  unknown. 
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Postage,  express  and  telegraph,  $1,865  48 

Legal  expenses, 4,025  00 

Insurance  departments, 192  00 

Inyestigating  claims 1,960  00 

Incidentals, 1,420  59 

Total  disbursements, 985,008  87 

Balance  on  hand  Dec.  81,  1904,  viz.:  death  fund, $4,909.08; 
emergency  fund,  $10,288.75;  disability  fund,  (89,458.45; 
expense  fund,  $10,087.63, $64.788  86 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  and  bonds  owned, (10,958  75 

Cash  in  bank, 53,775  11 

Ledger  assets,  as  per  balance, $64,738  86 

Deduct  Assets  not  admitted. 
Cost  of  stocks  and  bonds  above  present  market  value,  .        .  57  50 

Total  admitted  assets, (64,676  36 

Unmatured  Death  Liabiuties. 
Claims  reported,  not  in  process  (1), $100  00 

Unmatured  Disabilitt  Liabilities. 
Claims  reported,  not  in  process  (99) , -* 

Exhibit  cf  Certificates. 

Total  Busihbm.  MAfls.  BuatsBis. 

Mnmber.  Amount.       Namber.  Anfeoont. 

In  force  Dec.  31, 1903,      .      6^26         (682,600  00     1,302         (130,200  00 
Written  during  the  year,  .      2,418  241,800  00        328  32,800  00 

Total, ....      9,244         (924,400  00     1,625         (162,500  00 
Ceased  during  the  year,    .      1,890  189,000  00       286  28,600  00 

In  force  Dec.  31, 1904,      .      7,354         $735,400  00     1,389         (183,900  00 

Exhibit  of  Death  Claims. 

Total  Claiks.  Mass.  Clahes. 

Number.  Amount.     Number.  Amoont 

CPs  unpaid  Dec.  81, 1903, .  1  $100  00  - 

Claims  incurred  in  1904,   .  43  4,300  00  5  (500  00 

Total 44  $4,400  00  5  (500  00 

CPs  paid  during  the  year, .  43  4,300  00  5  500  00 

Cl's  unpaid  Dec.  31, 1904, .  1  (100  00  - 

*  Amount  anknown. 
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Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Nnmber.  Amoant.     Nmnber.  Amonnt. 

CPs  unpaid  Dec.  31, 1903, .  99  f  5,000  00  18  ^hlSQ  00 

Claims  incurred  in  1904,  .         822  27,928  00*      120  4,262  00* 


m 

Total, .        .      '  . 
CPs  paid  during  the  year. 

921 
802 

119 
20 

132,928  00* 
32,928  00 

138 
120 

15,392  00* 
6,392  00 

Balance, 
Claims  dropped. 

-t 

18 
4 

14 

-t 

CPs  unpaid  Deo.  31, 1904, . 

99 

_• 

SUPREME  LODGE  NEW  ENGLAND  ORDER  OF  PROTECTION, 

BOSTON, 

Incorporated  Not.  12, 1887.    Commenced  business  Nov.  17, 1887. 

Jonathan  W.  Chapin,  President,  Daniel  M.  Fryb,  Secretary. 

Principal  Office^  20  PemherUm  Square, 

Income  during  1904. 

Of  Governing  Body, 

Membership  fees, t7|599  00 

Per  capita  tax, 36,765  00 

Assessments  (death), 578,401  58 

Medical  examiners^  fees  paid  by  applicant,     ....  11,970  00 

Interest, 2,041  94 

Sale  of  supplies, 1,406  45 

Total  income, 1638,183  97 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $7,599 ;  medical  examiners^ 

fees,  (11,970;  annual  dues,  $102,283.88,      .      $121,852  83 
Deduct  amount  paid  governing  body,      .        .  57,589  62 

Balance  retained, $64,263  21 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $79,042. 15 ; 
expense  fund,  $23,748.77, 102,790  92 

Total $740,974  89 

Disbursements  during  1904. 

Death  claims, $595,000  00 

Commissions  and  fees  of  oro;anizers,  2,773  00 

Salaries  of  organizers  not  paid  by  commissions,  2,954  00 

and  other  compensation  of  officers,    .  5,444  00 

and  other  compensation  of  office  emp.,  2,080  00 

*  Not  Including  In  the  total  buBlness  99  reported  claims  and  in  the  MasBachusett^  busi- 
ness 14,  the  amount  of  which  is  unknown,  ncf  proofs  of  loss  having  been  received, 
t  Amount  unknown. 
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Medical  examiners^  fees, 1 11,970  00 

ReDt 1,999  92 

Advertising  and  printing,         ....  2,773  86 

Postage,  express  and  telegraph,       .  1,299  57 

Legal  expenses, 986  13 

Goyerning  bodies, 18,067  50 

Official  publication, 420  16 

Insurance  departments, 25  00 

Traveling  expenses, 2,026  75 

Incidentals 2,529  84 

Total  disbursements f 650«339  73 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  (63,699.35 ; 
expense  fund,  f 26,935. 81, $90,635  16 


Assets  as  per  Ledger  Accoitnts. 
Cash  in  bank, f  90,635  16 

Nok-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,        ....         58382  90 

Gross  assets,      .........     $144,518  06 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (2),  .         $5,000  00 

resisted  (1) 1,000  00 

reported,  not  in  process  (19),      .  33,000  00 

Total $39,000  00 

Exhibit  of  Certificates. 

Total  Busiickss.  Mass.  Bctsxvsss. 

Number.  AmoiinL  Number.  Amoont 

In  force  Dec.  31,  1903,      .    34,556    (55,518,000  00    15,071    (25,454,000  00 
Written  during  the  year, .      5,469        6,567,000  00     1,972        2,388,000  00 

Total,  .    40,025    $62,085,000  00   17,043    (27^42,000  00 

Ceased  during  the  year,  .      1,609        2,206,000  00        633  903,000  00 

In  force  Dec.  31,  1904,      .    38,416    $59,879,000  00    16,410    (26,939,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.        Number.  Amoant 

Crs  unpaid  Dec.  31,  1903,  17  (38,000  00  4  $10,000  00 

Claims  incurred  in  1904,  .         345  596,000  00        152  279,000  00 

Total 362         $634,000  00        156         (289,000  00 

crs  paid  during  the  year,         340  595,000  00        149  276,000  00 

CPs  unpaid  Dec.  31, 1904,  22  (39,000  00  7  $13,000  00 
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SUPREME  COLONY  UNITED  ORDER  OF  THE  PILGRIM 

FATHERS,  LAWRENCE. 

Incorporated  March  15, 1879.    Commenced  buBinees  March  15, 1879. 

Edward  P.  Lincoln,  President.  Nathan  Chary,  Secretary, 

Principal  Office,  292  Essex  Street, 


Income  during  1904. 

Cf  Governing  Body. 

Per  capita  tax,  1 19,505. 50 ;  annual  dues,  $759, 

Assessments  (death), 

Medical  examiners'  fees  paid  by  applicant, 
Interest,  1426. 82;  dividend,  $150,    . 

Sale  of  supplies, 

All  other  sources, 


120,264  50 

481,856  55 

1,280  00 

576  32 

1,057  09 

790  97 


Total  income, 1505,825  43 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  t444.13 ;  annual  dues,  $58,- 

651.03, $59,095  16 

Deduct  amount  paid  governing  body,  .  19,505  50 


Balance  retained, (39,589  66 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  (16,483.94 ; 
expense  fund,  (9,305.98, 


25,789  92 


Total (531,615  35 


Disbursements  during  1904. 


Death  claims, 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees,  . 

Rent,  ...... 

Advertising  and  printing, . 

Postage,  express  and  telegraph, 

Legal  expenses, 

Governing  bodies,     . 

Insurance  departments,     . 

Traveling  expenses  of  deputies. 

Incidentals 

Total  disbursements, . 


(490,000  00 
5,119  43 
8,169  09 
1,873  00 
1,400  00 

625  00 
2,918  57 
1,554  44 

190  84 

1,880  80 

25  00 

1,698  35 

2,139  40 


Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  (8,675.96 ; 
expense  fund,  $5,345.47, 


517,593  92 


$14,021  43 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  stocks  owned. 
Cash  in  bank,     . 


$3,000  00 
11,021  43 


Ledger  assets,  as  per  balance, (14,021  43 
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Non-Ledger  Assets. 

Market  value  of  stocks  over  cost,     .  f^^iOOO  00 

Assessments  held  by  subordinate  bodies,         .         60,282  75 

Total  non-ledger  assets,     ....       |51,282  75 

Gross  assets, t65304  18 

Unmatured  Death  Liabilities. 

Claimsadjusted,  notyetdue  (38),  .        .  t^,000  00 
in  process  of  adjustment  (4),               .  6,500  00 

resisted  (1), 2,000  00 

Total 168,500  00 

Exhibit  of  Certificates. 

Total  Bduhkss.  Mam.  BuaniBM. 

Number.  Amount        Namber.  Amoimt. 

In  force  Dec.  81,  1903,      .    21^71    $32,548,000  00   16,387    $24,512,500  00 
Written  during  the  year,  .         554  441,500  00        372  292,000  00 

Increased  during  the  year,  -  1,500  00  -  500  00 

Total, ....    22,425    $32,991,000  00   16,709    $24305,000  00 
Ceased  during  the  year,    .      2,727        4,463,000  00     1,998        3,305,500  00 

In  force  Dec.  31, 1904,       .    19,698    $28,528,000  00   14,711    $21,499,500  00 

EzHiBrr  OF  Death  Claims. 

Total  CLAiiia.  Mass.  Claxm*. 

Namber.  AmoanL       Number.  Amomt. 

CPs  unpaid  Dec.  31, 1903, .  53  $82,000  00         45  $71^500  00 

Claims  incurred  in  1904,  .         293  476,500  00        214  361,000  00 

Total, ....         346         $558,500  00        259         $432,500  00 
Crs  paid  during  the  year, .         303  490,000  00        229  880,000  00 

Crs  unpaid  Deo.  31, 1904, .  43  $68,500  00         80  $52,500  00 


THE.  RIDGELY  PROTECTIVE  ASSOCIATION,  WORCESTER. 

Incorporated  May  10, 1894.    Commenoed  baslness  ICaj  14, 1894. 

Francis  H.  Harrington,  President.  Albert  L.  Pratt,  Secretary. 

Principal  Office,  618  Main  Street, 

Income  during  1904. 

Membership  fees, $20,189  00 

Annual  dues, 67^505  00 

Assessments  (death,  $13,672 ;  disability,  $81,362), .  95,034  00 

Interest, 1,968  48 

Total  income, $184,691  48 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $14,089.70 ; 
emergency  fund,  $13,555 ;  disability  fund,  $32,619.22 ;  ex- 
pense fund,  $12,101.58,         72,365  45 

Total, $257,056  93 
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Disbursements  during  1904. 

Death  claims |10,100  00 

Disability  claims 78,790  89 

Compensation  of  local  collectors,     .                .  6,967  32 

Commissions  and  fees  of  solicitors, .  20,189  00 

Salaries  of  solicitors  not  paid  by  commissions,  6,126  82 

of  officers 14,800  00 

and  other  compensation  of  office  emp.,  9,734  60 

Medical  examiners^  fees, 2,546  00 

Rent,  (600;  taxes,  $195.06,      .  795  06 

Advertising  and  printing,         ....  4,418  58 

Postage,  express  and  telegraph,  2,876  86 

Legal  expenses, 4,888  95 

Insurance  departments, 295  75 

Adjusting  claims, 7,614  86 

Incidentals 3,116  54 

Total  disbursemente, $173,210  63 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  $13,802.80 ; 
emergency  fund,  $18,305 ;  disability  fund,  $36,065.67 ;  ex- 
pense fund,  $15,672.83, $83,846  30 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, $18,305  00 

Cash  in  bank, 65,541  30 

Ledger  assets,  as  per  balance, $83,846  30 

Deduct  Assets  not  admitted. 
Cost  of  bonds  above  present  market  value 322  50 

Total  admitted  assets, $83,523  80 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (4), $400  00 

Unmatured  Disability  Liabilities. 

Claims  resisted  (1) $180  00 

Claims  reported,  not  in  process  (326), -• 

Exhibit  of  Certificates. 

Total  Busistess.  Mass.  Busivkss. 

Number.  Amoont.        Namber.  Amoant. 

In  force  Dec.  31, 1903,      .    13,772      $1,399,300  00     1,358         $137,000  00 
Written  during  the  year,  .      6,781  678,100  00        195  19,500  00 

Total 20.553      $2,077,400  00     1,553         $156,500  00 

Ceased  during  the  year,    .      4,154  417,400  00        285  28,500  00 

In  force  Dec.  31, 1904,      .    16,399      $1,660,000  00     1,268         $128,000  00 

*  Amount  unknown. 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mam.  Claims. 

Nomber.  Amonnt.    Namber.  ▲moost. 

Cl's  unpaid  Dec.  31, 1903,  5  #500  00  - 

Claims  incurred  in  1904,  .  80  10,200  00  7  t700  00 


Total,. 
CPs  paid  during  the  year, 

85 
79 

f  10,700  00 
10,100  00 

7 
7 

t700  00 
700  00 

Balance, 
Claims  dropped. 

6 
2 

teoo  00 

200  00 

— 

- 

Crs  unpaid  Dec.  31, 1904, 

4 

t400  00 

- 

- 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Namber.  Amoant.        Namber. 

crs  unpaid  Dec.  31, 1903,         286  tlS,759  00  17  $735  00 

Claims  incurred  in  1904,  .      2,408  65,162  00*      148  5,493  00* 


Total.. 
CPs  paid  during  the  year. 

2,694 
2,335 

178,921  00* 
78.791  00 

165 
138 

Balance, 
Claims  dropped,        / 

359 
32 

$130  00» 
-t 

27 
2 

crs  unpaid  Dec.  31, 1904, 

327 

$130  00* 

25 

$6,228  00* 
6,228  00 


-t 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM,  BOSTON. 

Incorporated  Nov.  6, 1877.    Commenced  business  Jane  2S,  1877. 

A.  S.  Robinson,  President  W.  O.  Robson,  Seereiary, 

Principal  Office,  407  Shawmut  Avenue. 

Income  during  1904. 

Of  Governing  Body. 

Annual  dues 1233,210  90 

Assessments  (death), 7368,396  06 

Interest, 81,294  04 

Sale  of  supplies, 7,219  47 

Changing  benefit  certificates, 4,153  50 

All  ouier  sources, 1^56  38 

Total  income, 1^,196,130  35 

*  Not  inclading  In  the  total  business  3S6  reported  clslms  and  In  the  Massachosetts  bnsi- 
nesB  25,  the  amount  of  which  is  unknown,  no  proofs  of  losa  having  been  received. 
t  Amount  unknown. 
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Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $92,289.45;  medical  exam- 
iners^ fees,  $86,622.60;  annual  dues,  $1,- 
216,744.76 $1,396,666  70* 

Balance  on  hand  Dec.  31, 1903,  viz  :  death  fund,  $733,964.79 ; 
emergency  fund, $2,008,960. 60;  expense  fund,  $137,789.96,  $2^80,706  86 

Total $11,076385  70 

Disbursements  during  1904. 

Death  claims, $8,166,449  72 

Payments  returned  to  members, 

Assistance  to  grand  councils,    .... 

Instituting  councils  in  grand  jurisdictions, 

Extension  of  the  order,     .     *  . 

Salaries  and  other  compensation  of  officers,    . 

Salaries  and  other  compensation  of  office  em  p.. 

Royal  Arcanum  building  running  expenses,    . 

Taxes, 

Advertising  and  printing, 

Postage,  express  and  telegraph. 

Legal  expenses, 

Supreme  council  session, 

Official  publication, 

Insurance  departments, 

Official  visits,  mileage  and  per  diem. 

Statistics, 

Supplies,  printing  plant  and  furniture,    . 

Incidentals 

Total  disbursements, 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  $462,924.29 ; 
emergency  fund,  $2,070,679.64;  expense  fund,  $183,036. 62,  $2,716,640  66 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $61,170  97 

Cost  value  of  bonds  owned, 2,060,084  69 

Cash  In  bank, 606,284  89 


19  00 

26,327  11 

6,322  00 

9,744  70 

83,398  87 

39,890  21 

3,402  92 

729  60 

13,278  24 

9,495  63 

2,422  90 

3,927  99 

12,396  96 

668  84 

21,283  65 

6,292  79 

3,487  91 

11,867  62 

H  SRO?')'!  1/) 

Ledger  assets,  as  per  balance, $2,716,640  66 


Non-Ledger  Assets. 

Interest  due,  $19,299.39 ;  accrued,  $5,536.68, 
Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery. 

Printing  plant, 

Advance  assessments. 
Ledger  balances. 

Total  non-ledger  assets,     . 


$24,836  07 

666,431  14 

6,004  81 

4,943  04 

14,234  36 

184  34 

8,330  19 

718,963  94 


Gross  assets, $3,435,604  49 

■ 

*  All  retained  by  subordinate  bodies > 
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Deduct  Assets  not  admitted. 


Furniture,  fixtures  aud  safes,    .... 
Supplies,  printed  matter  and  stationery,  . 
Bal.  due  from  organizers,  not  secured  by  bonds. 
Bills  receivable,  not  secured,    .... 
Cost  of  bonds  above  present  market  value, 

Printing  plant, 

Total, 


Total  admitted  assets, 


t5,004  81 

4,943  04 

287  20 

3,092  99 

85,046  39 

14,234  35 


1112,558  78 
•3,322,945  71 


LlABnJTIES. 

Death  claims  due  and  unpaid  (97  and  fractions 

of  7  claims), 

Salaries,  rents,  expenses,  etc ,  due  or  accrued, 

Advance  assessments, 

Miscellaneous, . 

Total, 


$223,150  00 

3,315  86 

184  34 

305  31 


226,955  51 


Balance $3,095,990  20 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (256), 
Claims  resisted  (11), 

Total, 


$668,500  00 
25,000  00 


$693,500  00 


Exhibit  of  Certificates. 


Total  Bcsiksm.  Mas*.  Bnaunn. 

Number.  Amoant.  Number. 


In  force  Dec.  31, 1903,  .  283,089  $653,819,000  00  22,878  $57,631,500  00 
Written  during  the  year,  .  35,980  52,758,500  00  1,917  2,973^500  00 
Increased  during  the  year,  -        1,470,000  00  -  103,000  00 


Total, ....  319,069  $707,547,500  00   24,795    $60,708,000  00 
Ceased  during  the  year,    .    13,986      26,699,500  00        764        1,752,500  00 


In  force  Dec.  31, 1904,      .  305,083  $680«848,000  00   24,031    $58,955,500  00 


Exhibit  of  Death  Claims. 


Total  Claims. 
Number.  Amount.      Number. 

Crs  unpaid  Dec.  31, 1903, .         322        $815,750  00         25 


Uass.  Claims. 


Claims  incurred  in  1904, 

Total, . 
CPs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising. 


3,176    8,274,291  00    264 


364 


3,498   $9,090,041  00   289 
3,134   8,155,450  00    262 


$934,591  00 
17,941  00 


27 


$69,500  00 
719,500  00 

$789,000  00 
714,148  00 

$74352  00 
1352  00 


CPs  unpaid  Dec.  31, 1904, .         364         $916,650  00         27 


$73,000  00 
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GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN  OF  MASSACHUSETTS,  BOSTON. 

Incorporated  Feb.  9, 188S.    Commenced  business  Feb.  25, 1879. 

JoHK  Stmonds,  President.  Charles  C.  Feabino,  Secretary, 

Principal  Office,  12  Walnut  Street, 

Income  during  1904. 

Cff  Ooverning  Body. 

Per  capita  tax, 131*544  00 

Assessmente  (death,  1787,278.22 ;  guaranty  fund,  186,982.89),  774,261  11 

Interest, 2,528  47 

Sale  of  supplies, 1,687  49 

Beneficiary  certificates, 515  00 

Total  income, $810,486  07 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $465;  medical  examiners^ 

fees,  $621.60 ;  annual  dues,  $121,797.70,     .      $122,884  80 
Deduct  amount  paid  governing  body,      .  81,544  00 

Balance  retained, $91,840  80 

Balance  on  hand  Dec.  81, 1908,  viz. :  death  fund,  $1 18,674. 24 ; 
guaranty  fund,  $7,592.88 ;  expense  fund,  $84,727.28, .        .       155,993  90 

Total, $966,479  97 

Disbursements  during  1904. 

Death  claims, $787,000  00 

Salaries  of  officers, 1,088  82 

Salaries  and  other  compensation  of  office  emp.,  5,185  00 

Kent,  $1,721.84;  taxes,  $884.40,      .  2,056  24 

Advertising  and  printing, 2,689  48 

Postage,  express  and  telegraph,                       .  528  28 

Legal  expenses, 1,108  85 

Governing  bodies, 8,240  10 

Official  publication, 676  12 

Insurance  departments, 15  00 

Traveling  expenses, 1,465  88 

Grand  lodge  session, 4,168  87 

Incidentals, 2,622  79 

Total  disbursements, 761,788  88 

Balance  on  hand  Dec.  81, 1904,  viz. :  death  fund,  $115,819.78 ; 

guaranty  fund,  $44,575 .  27 ;  expense  fund,  $44,851 .  04,  $204,746  09 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $26,000  00 

Cash  in  bank, 178,746  09 

Ledger  assets,  as  per  balance, $204,746  09 
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Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,         ....       $71,363  45 

Gross  assets, /  .        .  $276,109  54 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (28),      .        .       (46,000  00 

Claims  resisted  (2), 3,000  00 

Total, $49,000  00 

Exhibit  of  Certificates. 

Total  Bdsiiibm.  Vmbb.  BcsnoM. 

Number.  Amount  Nnmber.  Amount. 

In  force  Dec.  31, 1903,      .    32,411    $62,567,000  00  30,186    $58,262,000  00 
Written  during  the  year,  .         224  331,000  00        212  316,000  00 

Total 32,635    $62,898,000  00   30,398    $58^78,000  00 

Ceased  during  the  year,    .      2,974        5,372,000  00     2,771        5,004,000  00 

In  force  Dec.  31, 1904,      .    29,661    $57,526,000  00  27,627    $53^74,000  00 

Exhibit  of  Death  Claims. 

Total  Claivs,  Mam.  Claims. 

NomlMr.  AmonnL       Homber.  Amooot. 

CPsunpaidDec.  31, 1903,.  26  $46,000  00  25  $44,000  00 

Claims  incurred  in  1904,  .         374  740,000  00        345  682,000  00 

Total 400         $786,000  00        370         $726,000  00 

C'ls  paid  during  the  year,         875  787,000  00        346  679,000  00 

Crs  unpaid  Dec.  31,  1904,  25  $49,000  00         24  $47,000  00 


THE  WORKMEN'S  BENEFIT  ASSOCIATION,  BOSTON. 

Incorporated  June  23, 189S.    Commenced  business  July  1,  isas. 

Ward  M.  Ttsnney^  PresidetU.  James  H.  Cutten,  Secretary. 

Principal  Office,  74  BoyUUm  Street, 

Income  during  1904. 

Of  Ooveming  Body. 

Membership  fees, $746  00 

Expense  assessments 18323  00 

Assessments  (death,  $76,218 ;  emergency,  $6,066),         .        .  82,284  00 

Interest,  $896.22;  rent,  $175, 1,07122 

All  other  sources, 265  80 

Total  income, $103,190  02 

Balance  on  hand  Dec.  31,  1908,  viz.:  death  fund,  $664.34; 
emergency  fund,  $23,704.06 ;  expense  fund,  $3,423.78,      .         27J92  IS 

Total, $130,982  20 
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Disbursements  during  1904. 

Death  claims, 176^000  00 

Commissions  and  fees  of  organizers,               .  1,559  70 

Salaries  of  organizers  not  paid  by  commissions,  1 ,2dO  02 

and  other  compensation  of  oflScers,     .  4,783  65 

and  other  compensation  of  office  emp.,  3,177  00 

Medical  examiners^  fees, 804  97 

Rent, 1,855  00 

Advertising  and  printing 618  43 

Postage,  express  and  telegraph,       .        .        .  1,593  94 

Governing  bodies, 26  09 

Official  publication, 378  77 

Insurance  departments, 15  00 

Traveling  expenses, 163  35 

Subordinate  lodges, 2,432  94 

Incidentals, 616  97 

Total  disbursements, f  94,755  83 

Balance  on  hand  Dec.  31,  1904,  viz.:  death  fund,  $882.34; 

emergency  fund,  $30,666.28;  expense  fund,  $4,677.75,  $36,226  37 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, $30,334  52 

Cash  in  office, 889  47 

Cash  in  bank, 5,002  38 

Ledger  assets,  as  per  balance, $36,226  37 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,    ....         $5,000  00 
Supplies,  printed  matter  and  stationery,  .        .  1,500  00 

Total  non-ledger  assets,     ....       6,500  00 

Gross  assets, $42,726  37 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $5,000  00 

Supplies,  printed  matter  and  stationery,  .        .  1,500  00 

Total 6,500  00 

Total  admitted  assets, $36,226  37 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (1),       .  $1,000  00 

Claims  reported,  not  in  process  (5),        .        .  5,000  00 

Total $6,000  00 

Exhibit  of  Certificates. 

T0T4L  BC8ni£88.  MA8«.  BC8IVK88. 

Number.  Amount        Number.  Amotint. 

In  force  Dec.  31, 1903,       .      6,654      $6,654,000  00     4,357      $4,357,000  00 
Written  during  the  year,  .         378  373,000  00        354  854,000  00 

Total 7,027      $7,027,000  00     4,711      $4,711,000  00 

Ceased  during  the  year,    .         824  824,000  00        578  578,000  00 

In  force  Dec.  31, 1904,      .      6,203      $6,203,000  00     4,138      $4,138,000  00 
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Exhibit  of  Death  Claimb. 

Total  Claims.  Mass.  Claixk. 

Somber.  Amoont       Nmnbor.  Amoant 

Crs  unpaid  Dec.  81, 1903, .  4  |4,000  00  3  «3,000  00 

Claims  incarred  in  1904,  .  79  79,000  00         48  48,000  00 


Total 83  183,000  00  51  151,000  00 

crs  paid  during  the  year, .  76  76,000  00  46  46,000  00 

Balance,      ...  7  f  7,000  00  5  |d,000  00 

Claims  dropped,        .        .  1  1,000  00  1  1,000  00 

crs  unpaid  Dec.  31, 1904, .  6  f  6,000  00  4  1^,000  00 
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SUMMARY  OF  STATEMENTS  OF  CORPORATIONS  OF 

OTHER  STATES. 


"LA  SOCIETfi  DES  ARTISANS  CANADIENS-FRANCAIS." 

t 

Incorporated  In  Montre&l  Dec.  28, 1876.   Admitted  to  Massachusetts  Dec  28, 1900. 

Alfred  Lambert,  PresidetU,  GKRMAm  Beauueu,  Secretary, 

Principal  Office,  116  8L  Francois  Xavier  Street,  Montreal,  Canada. 

Income  DURma  1904. 

Of  Governing  Body, 

Membership  fees, 1^36  15 

Annual  daes, 27,165  87 

Assessments  (death,  1227,028.85 ;  disability,  175,897.69),      .  802,926  54 

Medical  examiners*  fees  paid  by  applicant,     ....  1,239  75 

Interest, 82,415  78 

Sale  of  supplies, 448  08 

Cards 1,171  45 

Total  income, 1366,198  52 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $886.15;  medical  examin- 
ers' fees,  11,239 .  75 ;  annual  dues,  |60,152 .80,        $62,228  70 
Deduct  amount  paid  governing  body,      .        .         29,241  77 

Balance  retained, $82,986  93 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $17,037.60; 
emergency  fund,  $419,257 .  10 ;  disability  fund,  $20,045 .  63 ; 
expense  fund,  $3,888.56 ;  special  fund,  $3,765.97,      .  468,994  86 

Total, •   .     $880,193  88 

Disbursements  during  1904. 

Death  claims,  $170,600  00 

Disability  claims, 68,475  79 

Advance  payments  ret^d  to  rejected  applicants,  7  88 

Commissions  and  fees  of  or^;anizers,  449  15 

Salaries  of  organizers  not  paid  by  commissions,  2,364  50 

of  officers, 4,300  08 

and  other  compensation  of  office  emp.,  4,238  21 

Medical  examiners'  fees, 1,545  50 

Rent,  $877.17;  taxes,  $145.22,                 .  1,022  39 

Advertising  and  printing,         ....  2,040  37 

Postage,  express  and  telegraph,       .  1,141  93 

Legal  expenses, 552  80 

Governing  bodies, 7,662  80 
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OflScial  publication, |8,0S5  25 

iDSurance  departmeDts, 204  00 

Traveling  expenses, 3,421  80 

Supplies, 1,499  97 

Incidentals, 2,284  58 

Total  disbursements, $274,846  45 

Balance  on  band  Dec.  81, 1904,  viz. :  death  fund,  $13,460.87 ; 
emergency  fund,  $510,719.50 ;  disability  fund,  $28,467.53 ; 
expense  fund,  $2,605.52 ;  special  fund,  $93.51,  .  .     $555,346  93 

Assets  as  per  Ledqer  Accounts. 

Loans  on  mortgages, $254,957  83 

Cost  value  of  bonds  owned, 227,788  92 

Cash  in  office, 2,068  66 

Cash  in  bank 65,264  80 

Special  deposit  in  Ontario, 5,000  00 

Bills  receivable 816  72 

Ledger  assets,  as  per  balance, $555,346  93 

Non-Ledger  Assets. 

Ijpterest  accrued, $2,774  84 

Furniture,  fixtures  and  safes,  ....  4,000  00 

Supplies,  printed  matter  and  stationery, .  3,500  00 

Total  non-ledger  assets,    ....       10,274  84 

Gross  assets, $565,621  77 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,   ....  $4,000  00 

Supplies,  printed  matter  and  stationery, .  3,500  00 
Special  deposit  in  Ontario,  less  $1,000  liability 

thereon, 4,000  00 

Total, 11,500  00 


Total  admitted  assets, $554,121 


1 1 


Liabilities. 
Death  claims  due  and  unpaid  (2), 2,000  00 

Balance, $552,121  77 

Unmatured  Disabiutt  Liabiuties. 
Claimsadjusted,  notyetdue  (7), $6,500  00 

Exhibit  of  Certificates. 

Total  Bnsnrxss.  Mass.  Bracauft. 

Number.  Amoant.  Number.  Amoont. 

In  force  Dec.  31, 1903,  .  19,712  $19,260,900  00  3,152  $3,042300  00 
Written  during  the  year,  .  4,488  8,849,000  00  1,301  1,138^00  00 
Increased  during  the  year,  -  3,500  00  -  600  00 

Total,  .    24,200    $23,113,400  00     4,453      $4,181,800  00 

Ceased  during  the  year,   .      1,180        1,092,600  00        406  379,000  00 

In  force  Dec.  31, 1904,      .    23,020    $22,020,800  00     4,047      $3,802,800  00 
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Exhibit  of  Death  Claims. 

Total  Claiim.  Mas*.  Glaiks. 

Nambtf.  Amount.        Namber.  Amoont. 

Cl'8  unpaid  Dec;31,U903,  20  f20,000  00  1  f  1,000  00 

Claims  incurred  in  1904,  .         165  159,100  00  19  18,000  00 


Total,         .        .  185         $179,100  00  20  $19,000  00 

Crs  paid  during  the  year,         176  170,600  00  20  19,000  00 


Crs  unpaid  Dec.  81, 1904,  9  $8,500  00  - 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amoant.        Number.  Amount. 

Claims  incurred  in  1904,  .      2,985  $68,476  00        894  $7,889  00 

CPs  paid  during  the  year,      2,985  68,476  00        394  7,889  00 


"INDEPENDENT  ORDER  BRITH  ABRAHAM  OF  THE  UNITED 

STATES  OF  AMERICA." 

Reincorporated  in  New  York  Aug.  2, 1894.    Admitted  to  MaBsachosetts  Nov.  1, 1899. 

Herman  Herskovitz,  President,  Jacob  Sohoen,  Secretary, 

Principal  Office,  37  Seventh  Street,  New  York,  N,  Y, 

Income  during  1904. 

Of  Governing  Body, 

Per  capita  tax,  .        .  , $18,048  58 

Assessments  (death,  $230,155.47;  emergency,  $14,963.65),  .  245,119  12 

Interest, 7,973  15 

Sale  of  supplies 874  90 

All  other  sources, 767  78 


Total  income, $272,783  48 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $15,108.75;  medical  exam- 
iners^ fees,  $12,906;  annual  dues,  $564,- 
987.25 $593,002  00 

Deduct  amount  paid  governing  body,  .        264,810  33 

Balance  retained, $328,191  67 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $13.018.26 ; 
emergency  fund,  $158,917.48;  special  fund,  $9,588.92; 
expense  fund,  $151.05, 181,675  71 


Total, $454,459  19 
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DiSBUBSBlCBNTS  DURING  1904. 

Death  claims, t^6,950  00 

Salaries  and  other  compeDsation  of  officers,    .  9,036  00 

Salaries  and  other  compensation  of  office  emp.,  188  00 

Medical  examiners^  fees, 33  50 

Rent 1,320  00 

Advertising  and  printing, 946  24 

Postage,  express  and  telegraph,                       .  567  24 

Legal  expenses, 307  61 

Governing  bodies, 2,532  34 

Insurance  departments, 424  50 

Traveling  expenses, 1,245  82 

Charitable  purposes, 1,292  05 

Expenses  of  district  deputies,  ....  223  30 

Incidentals, 1,689  89 

Total  disbursements, $226,700  99 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  186,228.78 ; 
emergency  fund,  |191,054. 16 ;  expense  fund,  t480.31,  $227,758  20 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $166,500  00 

Cash  in  office, 480  81 

Cash  in  bank, 60,777  89 

Ledger  assets,  as  per  balance, $227,758  20 

Non-Ledger  Assets. 
Interest  accrued, 2,716  69 

Gross  assets, $280,474  89 

Liabilities. 
Borrowed  money, 2,500  00 

Balance, $227,974  89 

Unmatured  Disabilttt  Liabilities. 

Claims  adjusted,  not  yet  due  (71),   .        .        .  $35,250  00 

in  process  of  adjustment  (41),     .        .  20,500  00 

resisted  (1), 500  00 

Total, $56,250  00 

Exhibit  of  Certificates. 

Total  Businkss.  Mass.  Buacraas. 

Number.  Amoant.  Namber.  Amoost 

In  force  Dec.  31, 1903,      .    69,957    $34,978,500  00     6,752      $3,876,000  00 
Written  during  the  year,  .    13,430        6,715,000  00     1,875  937^500  00 

Total, ....    83,387    $41,693,500  00     8,627      $4,813,500  00 
Ceased  during  the  year,    .      5,688        2,844,000  00        511  255^500  00 

In  force  Dec.  31, 1904,      .    77,699    $38,849,500  00     8,116       $4,058,000  00 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Clams. 

Number.  Amount.       Number.  Amount. 

CPs  unpaid  Dec.  81, 1903, .  71  |35,250  00  5  (2,500  00 


Claims  incarred  in  1904, 

Total, . 
Crs  paid  during  the  year, 

Balance, 
Deduc.  by  compromising, 


469 


530 
417 


118 


era  unpaid  Dec.  81, 1904, .         113 


229,250  00 

$264,500  00 
206,950  00 

157,550  00 
1,300  00 

156,250  00 


32  16,000  00 


37  f  18,500  00 

29  14,250  00 


8  (4,250  00 

250  00 


8  $4,000  00 


'•UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  BRITH 

ABRAHAM;' 

Reincorporated  In  New  York  Feb.  8, 1900.    Admitted  to  Massachusetts  May  20, 1901. 

Samuel  Dorf,  President  Leonard  Leisersohn,  Secretary, 

Principal  Office,  30  First  Street,  New  York,  N,  T. 

Ikcomb  during  1904. 

Of  Governing  Body, 

Per  capita  tax $18,015  45 

Assessments  (death,  $193,424.24;  emergency,  $16,468.11),  .  209,892  35 

Interest 373  62 

Sale  of  supplies, 299  30 

Certificates, 1,422  60 

Borrowed  money, 3,479  50 

All  other  sources, 1,759  53 

Total  income, $235,242  35 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  $14,750 ;  annual  dues,  $356,- 

212.26 $370,962  26 

Deduct  amount  paid  governing  body,  227,907  80 

Balance  retained $143,054  46 

Balance  on  hand  Dec.  31,  1903,  viz. :  death  fund,*  $6,851.82 ; 
emergency  fund,  $51,733.98, 58,585  80 

Total, $293,828  15 

Disbursements  during  1904. 

Death  claims, $186,300  00 

Salaries  and  other  compensation  of  officers,    .  6,699  96 

Rent, 1,100  04 

*  $1,895.05  due  this  fund  from  expense  fund. 
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Advertising,  translating  and  printing, 
Postage,  express  and  telegraph 
Legal  expenses, 
Governing  bodies, 
Insurance  departments, 
Traveling  expenses,  . 
Relief  donations, 
Borrowed  money  repaid, 
Incidentals, 

Total  disbursements, 


Balance  on  hand  Dec.  SI,  1904,  viz. :  death  fund,*  |14,770. 13 ; 
emergency  fund,  168,202.09, t82«972  22 


(2,494  25 

870  88 

2,083  40 

378  46 

95  00 

1,007  85 

1,977  80 

4,000  00 

3,848  79 

«210355  93 

Assets  as  pee  Ledger  Accounts. 

Cash  in  office, 

Cash  in  bank, 

Emergency  fund  held  by  subordinate  bodies,  . 


$117  29 
14,652  84 
68,202  09 


Ledger  assets,  as  per  balance, $82,972  22 

Liabilities. 

Borrowed  money,  ( 1 ,484 .  50 ;  int.  accrued  on  same,  1 15 .  50,   .  (1 ,500  00 

Balance (81,472  22 


Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (64),    .... 


(31,900  00 


Exhibit  of  Certificates. 


In  force  Dec.  31, 1903, 
Written  during  the  year. 


Total  Bcuksss.  Mam.  Bcbiskss. 

Namber.               Amoant.  Number.                Amoant. 

44,707    (22,353,500  00  4,292      (2,146,000  00 

7,323        3,661,500  00  612           306,000  00 


Total 52,030    (26,015,000  00     4,904      $2,452,000  00 

Ceased  during  the  year,    .      4,442        2,221,000  00        165  82,500  00 

In  force  Dec.  31,  1904,      .    47,588    $23,794,000  00     4,739      (2,369,500  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Nomber.  Amoant.       Namber.  Amoant. 

CPs  unpaid  Dec.  31,  1903,  53  $26,200  00  - 

Claims  incurred  in  1904,  .         384  192,000  00         25  (12,500  00 


Total,.        ...         487 
Crs  paid  during  the  year,        373 


CPs  unpaid  Dec.  31,  1904, 


64 


$218,200  00 
186,300  00 

$31,900  00 


25 
19 


(12,500  00 
9,500  00 

(3,000  00 


*  $2&5.46  due  this  fund  from  expense  fund. 
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•*THE  SUPREME  COUNCIL  CATHOLIC  BENEVOLENT  LEGION." 
Incorporated  lo  New  York  Sept.  6, 1881.    Admitted  to  MaBaachuBettB  April  23, 1894. 

Richard  B.  Tippett,  President,  John  D.  Carroll,  Secretary, 

Principal  Office,  367  Fulton  Street,  Brooklyn,  N.  F. 

Income  during  1904. 

Of  Governing  Body. 

Membership  fees, f 396  00 

Per  capita  tax, 19,411  80 

Assessmenta  (death), 1,165,908  60 

Interest, 7,233  28 

Sale  of  supplies, 617  10 

Official  publication, 2,414  67 

Chan^ng  benefit  certificates, 1,558  50 

All  other  sources, 1,097  49 

Total  income, #1,198,627  89 

Fees  and  Dues  of  Subordinate  Bodies, 

Annual  dues, tl28,107  64 

Deduct  amount  paid  governing  body,  .  19,807  80 

Balance  retained, $108,299  84 

Balance  on  hand  Dec.  81,  1908,  viz.:  death  fund,  $800.12; 
emergency  fund,  $  125,058 .  19 ;  special  fund,  $2,058 . 84 ;  ex- 
pense fund,  $758.76,     128,165  91 

Total, $1,826,793  80 

Disbursements  during  1904. 

Death  claims, $1,259,981  58 

Disability  claims, 80,401  18 

Salaries  of  officers, 9,012  27 

Salaries  and  other  compensation  of  office  emp.,  6,788  75 

Rent, 900  00 

Advertising  and  printing, 2,049  45 

Postage,  express  and  telegraph,                       .  1,108  86 

Legal  expenses, 569  56 

Official  publication 857  20 

Insurance  departments, 129  78 

Supreme  Council  meeting,  1,817  32 

Incidentals, 4,711  85 

Total  disbursements, 1,817,717  25 

Balance  on  hand  Dec.  81, 1904,  viz.:  death  fund,  $1,661.60; 
special  fund,  $4,006.78 ;  expense  fund,  $8,407.67,  .         $9,076  05 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, $9,076  05 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,         ....       120,000  00 

Gross  assets, $129,076  05 
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Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (36) ,  . 
in  process  of  adjustment  (84), 
resisted  (6),  . 
Total, ..... 


#75,066  06 

63,500  00 

9,000  00 


$137,5^6  06 


Exhibit  of  Certificates. 


In  force  Dec.  81, 1903, 
.Written  during  the  year. 


Total  BuuKsas. 
Knmben  AmounL  Number. 

85,935  958,798,500  00    84 
896    272,000  00 


Mass.  BusnirB«s. 


Total, .        .  .    36,381    1^4,070,500  00         84 

Ceased  during  the  year,   .    14,085      22,748,250  00  32 


In  force  Dec.  31, 1904,      .    22,246    931,322,250  00 


Exhibit  of  Death  Claims. 


52 


990,000  00 


990,000  00 
86,500  00 

$53,500  00 


Total  Claims. 
Namber.  Amoant.         Kmnber. 

Crs  unpaid  Dec.  31, 1903,         134         9222,500  00 
Claims  incurred  in  1904,  .         672        1,181,262  00  2 


JCAM.CLAI1II. 


Total 806      91,403,762  00  2 

Crs  paid  during  the  year,        731        1,259,932  00  2 


92,000  00 

92,000  00 
2,000  00 


Balance, 
Deduc.  by  compromising, 


75         9143,830  00 
6,264  00 


Cl's  unpaid  Dec.  81 ,  1904,  75         9137,566  00  - 

Exhibit  of  Disabiutt  Claims. 

Total  Claims.  Mam.  Claims. 

Nnmber.  Amount.        Number.  Amoaiit. 

Claims  incurred  in  1904,  .  25  $30,401  00  - 

crs  paid  during  the  year,  25  30,401  00  - 


"SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA." 

Incorporated  In  Kentucky  April  1, 1880.   Admitted  to  Maasachusetts  Dec.  9, 1S8S. 

Felix  Gaudin,  President,  Anthony  Matr6,  Seerttary, 

Principal  Office^  704  Mermod  Jaocard  Building^  8L  Louis,  Mo. 

Income  during  1904. 

Of  Governing  Body. 

Membership  fees, f 331  00 

Per  capita  tax, 41,181  31 

Assessments  (death,  1860,172.78;  emergency,  (39,309.89),  .  899,482  67 

Medical  examiners^  fees  paid  by  applicant,     ....  232  75 

Interest,  $24,410.19;  rent,  f  674. 02, 25,084  21 

Sale  of  supplies, 348  87 
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Benefit  certificates, $2,815  94 

Cancelled  warrants, 8,000  00 

All  other  sources, 879  80 


Total  income, #972,856  65 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  #881 ;  medical  examiners* 

fees,  $704 ;  annual  dues,  167,150, .  $68,185  00 

Deduct  amount  paid  governing  body,  881  00 

Balance  retained $67,854  00 

Balance  on  hand  Dec.  81,  1908,  viz.:  death  fund,  (926.90; 

emergency  fund,  1700,455.92 ;  expense  fund,  $1,149.92,    .       702,582  74 

Total f  1,674,889  29 

DlSBUBSEMENTS  DURING  1904. 

Death  claims, (929,260  12 

Salaries  and  other  compensation  of  officers,    .  11^68  72 

Medical  examiners*  fees, 478  80 

Rent,  (1,620;  taxes,  $120.55,    ....  1,74055 

Advertising  and  printing, 8,708  18 

Postage,  express  and  telegraph,                       .  1,051  00 

Legal  expenses, 1,528  52 

Governing  bodies, 5,292  21 

Official  publication, 4,405  00 

Insurance  departments, 816  00 

Incidentals, 1,807  15 

Total  disbursements, 960,941  25 


Balance  on  hand  Dec.  81, 1904,  viz. :  death  fund,  (25,885.84 ; 

emergency  fund,  $674,187.72;  expense  fund,  (18,924.48,  .  $718,948  04 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $20,000  00 

Cost  value  of  bonds  owned, 682,247  77 

Cash  in  bank, 61,700  27 


Ledger  assets,  as  per  balance, (718,948  04 

Non-Ledger  Assets. 


Interest  accrued,        .... 
Market  value  of  bonds  over  cost, 
Assessments  held  by  subordinate  bodies. 
Due  from  subordinate  bodies,  . 
Total  non-ledger  assets,     . 


(2,506  OS 
1,889  78 

22,604  65 
1,838  85 


28,788  76 


Gross  assets, $742,781  80 

Deduct  Assets  not  admitted. 

Cost  of  real  estate  above  present  market  value,         (4,000  00 
Due  from  subordinate  bodies,  ....  1,888  Zb 

Total, 5,888  85 


Total  admitted  assets, (786,89^45 . 
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Liabilities. 

Death  claims  due  and  unpaid  (9), t-iJ84  80 

Balance f733J13  65 

Unhatubed  Death  Liabiuties. 

Claims  in  process  of  adjustment  (12), (22,994  32 

Exhibit  of  Certificates. 

Total  Bcuiibss.  3CAS8.BimvBM. 

Number.                 Amoant.         Namber.  Amout. 

In  force  Dec.  81, 1908,      .    23,286    (83,670,500  00          93  (118,500  00 

Written  during  the  year,  .         352           285,500  00           2  4,000  00 

Total 23,638    (33,956,000  00          95  $122,500  00 

Ceased  during  the  year,    .      4,979        8,004,920  00         32  46,478  00 

In  force  Dec.  31, 1904,      .     18,659    $25,951,080  00          63  $76,022  00 

Exhibit  of  Death  Claims. 

Total  Clahis.  Mam.  Claiiu. 

Nnmber.                  Amount.        Number.  Amoant. 

Crs  unpaid  Dec.  31, 1908, .  90         $142,180  00  - 

Claims  incurred  in  1904,  .         489          814,259  00           2  $1,500  00 

Total, ....         579         (956,489  00            2  $1,500  00 

crs  paid  during  the  year, .         558          929,260  00           2  1,500  00 

crs  unpaid  Dec.  31, 1904, .  21  $27,179  00  - 


"THE  SUPREME  COUNCIL  OF  THE  CATHOLIC  MUTUAL 

BENEFIT  ASSOCIATION." 

Incorporated  In  New  York  Jane  9, 1879.    Admitted  to  MaeeaclmBetts  June  ^,  1900. 

John  J.  Hykes,  PresiderU.  Joseph  Cameron,  Secretary. 

Principal  Office,  81  Main  Street,  Homellsville,  N.  Y. 

Income  duriko  1904. 

Of  Governing  Body, 

Per  capita  tax, $15,514  49 

Assessments  (death,  $1,366,688.87 ;  emergency,  $151,905.56),  l,518,5a9  43 

Interest, 42,299  OS 

Sale  of  supplies, 4,096  29 

Official  publication, 11,919  83 

All  other  sources, 631  OS 

Total  income, $1,593,050  09 
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Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  1 1,254;  medical  examiners^ 

fees,  (4,666 ;  annual  dues,  f  158,932.75,  $164,852  75 

Deduct  amount  paid  governing  body,  15,922  99 

Balance  retained $148,929  76 

Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  $187.93; 
emergency  fund,  $1,143,185.47 ;  expense  fund,  $10,163,      .  $1,153,536  40 

Total $2,746,586  49 

DiSBURSEMBNTS  DURING  1904. 

Death  claims, $1,520,639  67 

Fees  of  organizers, 

Salaries  of  officers, 

Salaries  and  other  compensation  of  office  emp., 

Rent, 

Advertising,  supplies  and  printing,  . 
Postage,  express  and  telegraph, 

Legal  expenses, 

Governing  bodies, 

Official  publication, 

Insurance  departments, 

Incidentals, 

Total  disbursements, 

Balance  on  hand  Dec.  31,  1904,  viz.:  death  fund,  $732.13; 
emergency  fund,  $1,183,112.56 ;  expense  fund,  $768.04,     .  $1,184,612  73 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $10,969  01 

Loans  on  mortgages, 582,723  09 

Cost  value  of  bonds  owned, 321,990  00 

Cash  in  bank, 268,930  63 


12,354  52 

7,241  63 

2,197  37 

385  00 

3,371  69 

694  86 

1,686  17 

1,913  53 

8,980  46 

107  00 

2,401  86 

1,561,973  76 

Ledger  assets,  as  per  balance, $1,184,612  73 

Non-Ledger  Assets. 


Interest  due, 

Market  value  of  real  estate  over  cost  value. 
Market  value  of  bonds  over  cost. 
Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 

Bills  receivable, 

Total  non-ledger  assets,     . 


$90  00 

5,530  99 

2,297  01 

125,892  87 

1,918  00 

1,600  00 

18,240  73 

150,569  60 


Gross  assets, $1,335,182  33 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....         $1,918  00 
Supplies,  printed  matter  and  stationery,  .  1,600  00 

Bills  receivable,  not  secured,    ....  13,240  73 

Total 16,758  73 


Total  admitted  assets, $1,318,428  60 
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CATHOLIC   ORDER   OF   FORESTERS. 


Liabilities. 

Death  claims  due  and  unpaid  (6  and  fractions 
of  8  claims),  ....... 

Salaries,,  rents,  expenses,  etc.,  due  or  accrued, 
Total, 


1 11,911  66 
1,004  87 


1 12,916  03 


Balance, |1,305«507  57 


Unmaturrd  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (5), 

in  process  of  adjustment  (9), 
resisted  (2),  . 

reported,  not  in  process  (27), 
Total, 


$10,000  00 

11,000  00 

4,000  00 

46,000  00 


#71,000  00 


Exhibit  of  Certificates. 


In  force  Dec.  81, 1908, 
Written  during  the  year,  . 
Increased  during  the  year, 

Total 

Ceased  during  the  year,    . 

In  force  Dec.  81, 1904, 


Total  Busnrus. 
Nomber.  Amount. 

61,546    $90,116,000  00 

2,888        2,140,000  00 

6,600  00 


Mam  Bunmns. 


68,879    (92,262,600  00 
6,264        8,479,000  00 


Nmnber. 

458 
60 


518 
86 


t544,500  00 
49,500  00 


t594,000  00 
87,000  00 


57,615    t88,788,500  00        432         $507,000  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Namber.  Amount.        Nomber. 

Crs  unpaid  Dec.  81, 1908, .         150         (252,167  00 
Claims  incurred  in  1904,  .         828        1,860,060  00  4 


Total, .... 
crs  paid  during  the  year, 

Balance, 
Deductions  by  comprom., . 

crs  unpaid  Dee.  81, 1904, 


51 


49' 


978      tl,612,227  00 
922        1,520,640  00 


$91,587  00 
5,675  00 

(82,912  00^ 


4 

4 


Claims. 

AmoDit. 

(5,500  00 

(5,500  00 
5,500  00 


"CATHOLIC  ORDER  OF  FORESTERS.'^ 

Incorporated  In  IlllnolB  May  24, 1888.    Admitted  to  Mansachnsetta  June  IB,  1S9B. 

Thomas  H.  Cannon,  President,  Thomas  F.  McDonald,  Seereiary, 

Principal  Office,  108  La  Salle  Street,  Chicago,  III. 


Income  during  1904. 
Cf  Ooveming  Body, 


Membership  fees, 
Expense  assessments, 


$8,975  00 
55«596  19 


*  Not  including  one  dropped  claim  of  $1,000  and  one  claim  of  $2,000  in  which  the  oout 
decided  in  favor  of  the  corporation. 
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Assessments  (death), $1,246,978  83 

Interest, 21,238  63 

Sale  of  supplies, 18,925  18 

Benefit  certificates, 7,884  00 

All  other  sources, 920  00 

Total  income, 11,850,007  83 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  $18,198 ;  medical  examiners' 

fees,  $21,084 ;  annual  dues,  (869,465,    .        .      $408,747  00 
Deduct  amount  paid  governing  body,      .        •  8,975  00 

Balance  retained, (404,772  00 

Balance  on  hand  Dec.  81, 1908,  viz. :  death  fund,  (552,341 .67 ; 
expense  fund,  (9,621.08, 561,962  75 

Total, $1,911,970  58 

Disbursements  during  1904. 

Death  claims, (996,840  00 

Commissions  and  fees  of  organizers,       .        .  10,609  80 

Salaries  and  other  compensation  of  officers,    •  8,440  70 

Salaries  and  other  compensation  of  office  emp.,  15,708  31 

Rent, 8,056  82 

Advertising  and  printing,         ....  2,657  07 

Postage,  express  and  telegraph,                      .  4,084  94 

Legal  expenses, .  1,056  69 

Governing  bodies, 6,195  50 

Official  publication, 14,822  68 

Insurance  departments, 691  70 

Supplies 7,572  01 

Depreciation  of  ledger  assets,  ....  19,080  18 

Incidentals 6,904  86 

Total  disbursements, 1,097,670  26 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  $804,818.23 ; 
expense  fund,  (9,982.09, (814,800  82 

Assets  as  per  Ledger  Accounts. 

Book  value  of  bonds  owned $748,982  99 

Cash  in  bank, 65,867  83 

Special  deposit  in  Canada, 5,000  00 

Ledger  assets,  as  per  balance, $814,800  82 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,        ....         88,884  87 

Gross  assets, (853,184  69 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (97),     .        .      (106,093  83 

Claims  resisted  (15), 17,500  00 

Total, (123.593  ZZ 


. 


1 78  a  SUPREME  GOMMANDERY  UNITED  ORDER  GOLDEN  GROSS. 


Exhibit  of  Certificates. 

Total  Bcsivbm.  Mass.  Busdckss. 

Number.              Amount  Number.             AmooDt. 

In  force  Dec.  81,  1903,       .112,608    $120,274,400  00  2,440    $2,764,000  00 

Written  during  the  year,  .     10,547        10,558,500  00  170 
Increased  daring  the  year,            -              93,000  00 


178,000  00 
4,000  00 


Total,                          .  123,155    $130,920,900  00  2,610  $2,946,000  00 

Ceased  during  the  year,    .      8,889        10,356,400  00  24  26.500  00 

In  force  Dec.  31,  1904,      .  114,266    $120,564,500  00  2^6  $2,919,500  00 

Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  31, 1908 
Claims  incurred  in  1904, 

Total, . 
CPs  paid  during  the  year, 

Balance, 
Deduc.  by  compromising 

era  unpaid  Dec.  31, 1904, 


Total  Claims. 
Number.                   Amount. 

1,           95           $104,833  00 
942          1,016,450  00 

Mass. 

Number. 

14 

Claims. 

AmoaaL 

$14,500  00 

.      1,037 
925 

$1,121,283  00 
996,840  00 

14 
13 

$14,600  00 
13,500  00 

112 

$124,443  00 
850  00 

1 

$1,000  00 

112 

$123,593  00 

1 

$1,000  00 

•'SUPREME  COMMANDERY  UNITED    ORDER   OF  THE  GOLDEN 

CROSS  OF  THE  WORLD." 
Incorporated  In  Tennessee  July  4, 1876.    Commenced  basiness  July  i,  1876. 

Joseph  P.  Bublinoame,  President,  Wiluam  R.  Coopeb,  Secretary, 

Principal  Office,  Wall  Street,  Knoxville,  Tenn, 

Income  during  1904. 

Cf  Governing  Body, 

Per  capita  tax,  $772.02 ;  expense  assessments,  $42,012. 14,     .  $42,784  16 

Assessments  (death), 444,215  74 

Interest 2,071  28 

Sale  of  supplies 88  12 

Changing  certificates, 643  00 

All  other  sources, 213  10 

Total  income, $490,015  40 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership   fees,  $117.29;    medical   exam- 
iners' fees,  $868;  annual  dues,  $36,408.47,  .        $37,393  76 
Deduct  amount  paid  governing  body,      .        .  772  02 

Balance  retained $36,621  74 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  $82,727.71 ; 
emergency  fund,  $10,000 ;  expense  fund,  $7,020.69,    .        .         99,748  40 

Total, $589,763  80 


SUPREME   COMMANDERY   UNITED   ORDER   GOLDEN   GROSS.    179  a 


Disbursements  during  1904. 

Death  claims, $441,046  68 

Salaries  of  organizers  not  paid  by  commissions,  18,782  IS 

and  other  compensation  of  officers,    .  8,359  09 

and  other  compensation  of  ofSce  emp.,  6,891  74 

Medical  examiners'  fees, 1,288  00 

Rent, 526  53 

Advertising  and  printing, 373  25 

Postage,  express  and  telegraph,       .        .        .  1406  97 

Legal  expenses, 1,287  29 

Governing  bodies, 3,471  51 

Official  publication 750  00 

Insurance  departments, 207  14 

Supplies 1,459  25 

Incidentals 1,913  32 

Total  disbursements, #487,412  80 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  f 85,896. 87 ; 
emergencjfund,  $10,000;  expense  fund,  (6,454. 13,    .        .     (102,35100 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, (10,000  00 

Cash  in  office, 43  24 

Cash  in  bank, 92,307  76 

Ledger  assets,  as  per  balance, (102,351  00 

Non-Ledger  Assets. 

Interest  due,      ....*..  (892  13 

Assessments  held  by  subordinate  bodies,         .  40,978  90 

Total  non-ledger  assets, 41^71  03 

Gross  assets, $144,222  03 

Liabiuties. 
Death  claims  due  and  unpaid  (22), 27,250  00 

Balance, (116,972  03 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (10),     .        .        $12,500  00 

Claims  resisted  (3), 4,500  00 

Total, $17,000  00 

Exhibit  of  Certificates. 

Total  Busxmbss.  Mass.  Busimsss. 

Namber.  Amount  Namber.  Amount 

In  force  Dec.  31, 1903,       .     19,709    $23,036,500  00     5,659      $6,457,000  00 
Written  during  the  year.  .      2,271        1,669,500  00        768  494,750  00 

Increased  during  the  year,  -  11,500  00  -  1,500  00 

Total 21,980    $24,717,500  00     6.427      $6,953,250  00 

Ceased  during  the  year,    .      3,390        3,337,000  00        947  939,250  00 

In  force  Dec.  31, 1904,      .    18,590    (21.380^00  00     5,480      $6,014,000  00 


180  a    SUPRE5CE  ASSEMBLY  ROYAL  SOCIETY  OF  GOOD  FELLOWS. 


Exhibit  of  Deatu  Claims. 

Total  Claims.  Masa.  Claims. 

Namber.  Amoant.       MomlMr.  AjBooot. 

era  unpaid  Dec.  81, 1908, .  79         #105,500  00  18  #24,250  00 

Claims  incurred  in  1904,  .         288  882,297  00         87  113,500  00 


Total,. 
CPs  paid  during  the  year, . 

867 
880 

#487,797  00 
441,047  00 

105 
97 

#137,750  00 
128,000  00 

Balance, 
Claims  dropped. 

87 
2 

#46,750  00 
2,500  00 

8 

1 

$9,750  00 
2,000  00 

CPs  unpaid  Dec.  81, 1904, . 

85 

#44,250  00 

7 

#7,750  00 

"SUPREME  ASSEMBLY  ROYAL  SOCIETY  OF  GOOD  FELLOWS." 

Incorporated  In  Rhode  Island  Feb.  23, 1882.    Commenced  bnsineas  March  S,  1882. 

Thomas  L.  Ferris,  President,  Arthur  J.  Bates,  Secretary, 

Principal  Office,  200  Summer  Street,  Boston, 

Income  during  1904. 

Cf  Governing  Body. 

Expense  assessments, #28«505  54 

Assessments  (death,  #208,914.60;  emergency,  #18,758.26),  .  222,667  86 

Interest, 458  67 

Sale  of  supplies 244  16 

AH  other  sources, 88  10 

Total  income, #246,959  83 

Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues  (all  retained),      ....        $13,944  00 
Balance  on  hand  Dec.  81,  1908,  viz.:  death  fund,  #747.58; 
emergency  fund,  #7,675.03;  expense  fund,  #1,840.64,        .         10,268  25 

Total, #257,222  58 

Disbursements  during  1904. 

Death  claims $226,807  27 

Salaries  of  organizers  not  paid  by  commissions,  6,370  19 

and  other  compensation  of  officers,    .  5,900  00 

and  other  compensation  of  office  emp.,  8,168  00 

Rent, 700  08 

Advertising  and  printing, 647  17 

Postage,  express  and  telegraph,       .        .        •  451  81 

Legal  expenses, 1,897  20 

Governing  bodies, 8,612  88 

Official  publication 1,225  82 
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Insurance  departments,  . 
Supplies,  .  .  .  . 
Incidentals, 

Total  disbursements, . 


$5  00 
887  21 
760  74 


•252,882  82 


Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  $1,854.91; 

emergency  fund,  12,628.01;  expense  fund,  $861.84,  .        .         #4,889  76 


Assets  as  per  Ledger  Accounts. 


Cash  in  bank. 


$4,889  76 


Non-Ledger  Assets. 


Assessments  held  by  subordinate  bodies, . 
Due  from  special  assessments  (secured). 
Total  non-ledger  assets,     . 


$16,500  00 
8,080  65 


19,580  66 


Gross  assets, $24,870  41 


Liabilities. 
Death  claims  due  and  unpaid  (42),  . 


90,600  00 


Balance  against  corporation, $66,229  59 


Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (81), 


$72^00  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1903, 
Written  during  the  year,  , 


Total  Busixkss.  Mass.  BcsiNssfi. 

Number.               Amoant.  Number.               Amount. 

4,766      $8,816,500  00  1,950      $8,404,500  00 

765           580,000  00  154           111,000  00 


Total,  ....      5,581      $8,896,500  00     2,104      $8,515,500  00 
Ceased  during  the  year,    .      1,002        1,898,500  00        809  509,000  00 


In  force  Dec.  81, 1904, 


4,529      $7,508,000  00     1,795      $8,006,500  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Numbsr.  Amount.         Number.  Amount. 

Cl's  unpaid  Dec.  81, 1908,.  76         $147,368  00  81  $56,500  00 


Claims  incurred  in  1904, 

Total. . 
Cl's  paid  during  the  year. 

Balance, 
Deductions  by  comprom., 


117  247,000  00  52 


198         $894,868  00  88 

120  226,807  00  47 


78         $167,561  00  86 

4,461  00 


107,500  00 

$164,000  00 
84,168  00 

$79,887  00 
1,037  00 


CPs  unpaid  Dec.  81, 1904, .  78         $168,100  00 


86 


$78,800  00 
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''SUPREME  CONCLAVE  IMPROVED  ORDER  HEPTASOPflS." 

Incorporated  in  Maryland  Aug.  28, 1878.    Admitted  to  Maasachusetta  July  10*  180. 

M.  G.  Cohen,  President,  Samuel  U.  Tattkbsall,  Secretary, 

Principal  Office^  Cathedral  and  Preston  streets,  Baltimore,  Md. 

Income  durino  1904. 

Cff  Governing  Body, 

MemberBhip  fees, tlO«600  00 

Expense  assessments, .  92,576  68 

Assessments  (death), 1,229,947  72 

Medical  examiners^  fees  paid  by  applicant,     ....  14,965  50 

Interest, 17,763  71 

Sale  of  supplies, 2,094  78 

All  other  sources, 822  12 

Total  income, |l,S68,270  51 

Fees  and  Dues  of  Subordinate  Bodies, 

Memberahip  fees,  |10,600 ;  medical  examiners* 

fees,  114,965.50;  annual  dues,  $255,063.75,      1280,629  25 
Deduct  amount  paid  governing  body,      .        .         25,565  50 

Balance  retained, 1255,063  75 

Balance  on  hand  Dec.  31, 1903,  yiz. :  death  fund,  161,687.47 ; 
emergency  fund,  1439,630.68 ;  expense  fund,  #9,658. 11,    .       510,921  26 

Total, 11,879,191  77 

Disbursements  during  1904. 

Death  claims, #1.165,464  98 

Commissions  and  fees  of  organizers,       .        .  17,498  71 

Salaries  of  organizers  not  paid  by  commissions,  18,284  48 

and  other  compensation  of  officers,     .  27,607  43 

and  other  compensation  of  office  emp.,  6,588  00 

Medical  examiners*  fees, 14,965  50 

Rent  and  telephones, 1,764  62 

Advertising  and  printing,         ....  2,915  48 

Postage,  express  and  telegraph,       .        .        .  2,639  05 

Legal  expenses, 1,837  20 

Official  publication, 13,885  83 

Insurance  departments, 471  09 

Supplies, 8,555  82 

Incidentals, 4,563  19 

Total  disbursements, 1,280,480  83 

Balance  on  hand  Dec.  81,  1904,  viz. :  death  fund,  184,851.85 ; 
emergency  fund,  (497,585.36 ;  expense  fund,  116,278.73,  .     $598,710  94 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, (444,650  87 

Cash  in  bank, 154,060  07 

Ledger  assets,  as  per  balance, $598,710  94 
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Non-Ledger  Assets. 

Funds  in  hands  of  supreme  officers,         .  $3,400  00 

Assessments  held  by  subordinate  bodies,         .  111,446  14 

Due  from  subordinate  bodies  for  supplies,      .  198  62 

Total  non-ledger  assets,     ....       1115,039  76 

Gross  assets, $713,750  70 

Unmatured  Death  Liabiuties. 

Claims  in  process  of  adjustment  (4),       .        .  |5,0C0  00 

resisted  (12) 16,325  00 

reported,  not  in  process  (62),       .        .  111,250  00 

Total, #132,575  00 

Exhibit  of  Certificates. 

Total  Bnsurxss.  Mass.  Busimsss. 

Nomber.  Amount.  Namber.  Amount. 

In  force  Dec.  31,  1903,      .    57,781    #88,812,000  00     2,941      #3,916,600  00 
Written  during  the  year,  .  •    9,911      10,258,000  00        586  598,500  00 

Increased  during  the  year,  -  94,500  00  -  8,000  00 

Total,  .        .    67,642    #99,164,500  00     3,527      #4,523,000  00 

Ceased  during  the  year,  .      5,343        6,371,500  00        396  437,000  00 

In  force  Dec.  31, 1904,      .    62,299    #92,793,000  00     8,131      #4,086,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amopnt.         M  amber.  Amount. 

Crs  unpaid  Dec.  31, 1908,  79         #130,517  00  2  #3,000  00 

Claims  incurred  in  1904,  .         701        1,192,908  00  32  45^00  00 

Total 780      $1,323,425  00  34  #48,500  00 

CPs  paid  during  the  year,         702        1,165,465  00  30  48,864  00 

Balance,     ...  78         #157,960  00  4  #4,636  00 

Deduc.  by  compromising,  -  25,385  00  -  136  00 

CPs  unpaid  Dec.  31, 1904,  78         #132,575  00  4  #4,500  00 


"THE  SUPREME  LODGE  KNIGHTS  AND  LADIES  OF  HONOR." 

Incorporated  In  Kentucky  April  1, 1878.    Commenced  business  Sept.  19, 1877. 

Lorenzo  B.  Lockard,  President.  George  D.  Tait,  Secretary, 

Principal  Office^  431  N,  Pennsylvania  Street,  Indianapolis,  Ind. 

Income  during  1904. 

Of  Governing  Body. 

Per  capita  tax,  #2,403.25 ;  expense  assessments,  #189,534.26,     #141,937  51 

Assessments  (death), 1,382,404  53 

Interest, 11,963  87 
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Sale  of  supplies, t3,62€  71 

All  other  sources, 1,395  76 

Total  income, #1,541,328  88 

Fees  and  Dues  of  SubordinaU  Bodies. 

Membership    fees,    #16,191;     annual    dues, 

1175,200 1191,891  00 

Deduct  amount  paid  governing  body,  .  2,403  25 

Balance  retained, 1188,987  75 

Balance  on  hand  Dec.  81, 1903,  viz. :  death  fund, #828,384.81 ; 
expense  fund,  #6,249.29, 834,634  10 

Total, $1375,962  48 

Disbursements  during  1904. 

Death  claims, #1,358,326  00 

Commissions  and  fees  of  organizers,        .        .  10,853  00 

Commis.  and  fees  paid  grand  and  sub.  bodies,  82,575  40 

Extension  of  the  order, 13,495  46 

Salaries  of  organizers  not  paid  by  commissions,  28,287  10 

and  other  compensation  of  officers,     .  14,779  82 

and  other  compensation  of  office  emp.,  12,925  59 

Rent, 1,875  00 

Advertising, 952  95 

Postage, 2,544  69 

Le^al  expenses, 1,186  24 

Official  publication 8,996  85 

Insurance  departments, 418  20 

Depreciation  in  book  value  of  bonds,       .        .  1,655  .^4 

Supplies, .  5,251  34 

Incidentals 4,772  28 

ToUl  disbursemente, 1,493390  46 

Balance  on  nand  Deo  31, 1904,  viz. :  death  fund,  1864,321.77 ; 
expense  fund.  #17,750.25, #382,072  03 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, #51,689  21 

Cost  value  of  bonds  owned, 273,690  80 

Cash  in  bank, 52,982  37 

Furniture,  fixtures  and  safes, 2,650  98 

Bills  receivable, 1,108  71 

Ledger  assets,  as  per  balance, $882,072  02 

Non-Ledger  Assets. 

Interest  due,  #1,565;  accrued,  #1,722,       .        .  #8,287  00 

Assessments  held  by  subordinate  bodies,         .  128,000  00 

Per  capita  tax  due, 1,050  00 

Total  non-ledger  assets 182387  00 

Gross  assets, $514,409  02 
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Deduct  Assets  not  admitted. 
Farniture,  fixtures  and  safes, 12,650  93 

« 

Total  admitted  assets 1511,758  09 


Liabilities. 

Death  claims  due  and  unpaid  (32), .        .        .        (36,000  00 

Commissions  due, 2,921  50 

Total, 88,921  50 

Balance, (472,836  59 


Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (21),   .                .  $21,000  00 

in  process  of  adjustment  (97),     .        .  112,550  00 

resisted  (2), 2,500  00 

Total, (186,050  00 


Exhibit  of  Certificates. 

Total  Busimkss.  Mass.  BnaiMBss. 

19amber.  Amount.  Nnmber.  Amount. 

In  force  Dec.  31, 1903,       .    70,751    175,732,500  00     2,090      (2,056,000  00 
Written  during  the  year,  .    16,191      14,172,000  00        354  259,600  00 


Total 86,942    $89,904,500  00     2,444      $2,315,500  00 

Ceased  during  the  year,    .    10,833        9,996,500  00        219  179,000  00 


In  force  Dec.  31, 1904,      .    76,109    (79,908,000  00     2,225      $2,136,500  00 


Exhibit  of  Death  Claims. 

Total  Claiks.  Mass.  Claims. 

Number.  Amount.         Nnmber.  Amount. 


Crs  unpaid  Dec.  31, 1903, . 
Crs  incurred  in  1904, 

134 
.      1,202 

(145,300  00 
1,395,500  00 

4 
31 

$3,500  00 
36,000  00 

Total,  . 
Cl's  paid  during  the  year. 

1,336 
1,183 

(1,540,800  00 
1,353,326  00 

35 
33 

$39,500  00 
37,500  00 

Balance, 
Deduc.  by  compromising. 

153 

(187,474  00 
14,924  00 

2 

(2,000  00 

CPs  unpaid  Dec.  31, 1904,. 

152* 

$172,050  00* 

2 

(2,000  00 

*  Not  including  one  resisted  elaim  of  $600  in  which  the  court  decided  in  favor  of  the 
corporation. 
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"KNIGHTS  OF  COLUMBUS." 

Incorporated  in  Connectlcnt  March  29, 188S.    Admitted  to  Maaeachneette  April  18,  ISSiS. 

Edward  L.  Heabn,  President,  Daniel  Colwell,  Secrelary, 

Principal  Office,  23  Church  Sireei^  New  Haven,  Conn, 

Income  dubing  1904. 

Of  Ooveming  Body, 

Per  capita  tax, 997^35  25 

Assessments  (death), 469,721  79 

Medical  examiners^  fees  paid  by  applicant,     ....  2,092  dO 

Interest,  934,717.92;  rent,  1 150, 34,867  92 

Sale  of  supplies, '    .  8,185  59 

Advertising, 1,180  04 

All  other  sources, 602  55 

ToUl  income, 9613,985  64 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  930,160 ;  medical  ^xaminers^ 
fees,  (17,068 ;  annual  dues,  (194,486.40,      .      9241,714  40* 

Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  (25,000; 
emergency  fund,  9978,391.10;  expense  fund,  919,247.21,  .    1,022,638  31 

Total, 91,636,623  95 

Disbursements  during  1904. 

Death  claims, (283,994  27 

Payments  returned  to  expelled  members,        .  1,332  75 

Mone^  refunded 298  30 

Salaries  of  organizers  not  paid  by  commissions,  15,997  95 

and  other  compensation  of  officers,     .  12,453  30 

and  other  compensation  of  office  emp.,  8,883  15 

Medical  examiners*  fees, 4,267  00 

Rent, 1,200  00 

Advertising  and  printing, 2,248  93 

Postage,  express  and  telegraph,       .        .        .  4,058  59 

Legal  expenses, 4,529  34 

Governing  bodies 24,216  76 

Official  publication, 20,114  40 

Insurance  departments,     .        .        .       • .        .  530  90 

Supplies, 7,607  44 

Incidentals, 1,364  63 

Total  disbursements, 893/)97  71 

Balance  on  hand  Dec.  31,  1904,  viz.:    death  fund,  (25,000; 

emergency  fund,  (1,196,892.12 ;  expense  fund,  (21,634. 12,  (1,243,526  24 

*  AU  retained  by  subordinate  bodies. 
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Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 157,500  00 

Loans  on  mortgages, 118,000  00 

Cost  value  of  bonds  owned, 829,518  58 

Cash  in  office, 250  00 

Cash  in  bank 231,544  36 

Special  deposit  in  Canada, 5,000  00 

Cash  in  hands  of  building  committee, 6,713  30 


Ledger  assets,  as  per  balance, tlf243,526  24 

Non-Ledger  Assets. 


Interest  accrued, 

Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Total  non-ledger  assets,     . 


99,182  16 

37,953  59 

5,237  13 

7,000  00 


59,372  88 


Gross  assets, tl,302,899  12 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Cost  of  bonds  above  present  market  value. 
Special  deposit  in  Canada, 

Total, 


t5,237  13 
7,000  00 
5,777  54 
5,000  00 


23,014  67 


Total  admitted  asseto, (1,279,884  45 

Liabilities. 
Death  claims  due  and  unpaid  (8  and  fractions  of  2  claims),  .  8,450  00 


Balance, tl,271,434  45 


Unmatured  Death  Liabiuties. 

Claims  adjusted,  not  yet  due  (25),  .        .        .        (25,000  00 

Claims  resisted  (4) 4,000  00 

Total (29,000  00 


Exhibit  of  Certificates. 

Total  Bdsihkss.  Mass.  Busikess. 

Nnmber.  Amoant.        Namber.  Amount. 

In  force  Dec.  31, 1903,      .     37,702    (37,990,000  00    9,239      (9,298,000  00 
Written  during  the  year,  .       7,540        7,770,000  00       798  800,000  00 


Total 45,242    (46,760,000  00  10,037    (10,098,000  00 

Ceased  during  the  year,    .       1,928        1,939,000  00       411  411,000  00 

In  force  Dec.  31, 1904,       .     43,814    (43,821,000  00    9,626      (9,687,000  00 
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Exhibit  of  Death  Claims. 


Crs  unpaid  Deo.  31, 1903, . 
era  incurred  in  1904, 

Total  Claimi. 

Nnmber.                  Amoont.       ] 

37           137,460  00 
278           284,000  00 

MASS.CLAXX8. 

STombcr.                   Amoont 

11         tiuooo  00 

65             66,000  00 

Total, .... 
era  paid  during  the  year, . 

316 

278 

•321,450  00 
283,994  00 

76 
65 

176,000  00 
65,000  00 

Balance, 
Deduct,  by  compromising, 

37 

(37,456  00 
6  00 

11 

111,000  00 

era  unpaid  Dec.  31, 1904, . 


37 


(37,450  00         11 


(11,000  00 


"SUPREME  LODGE  KNIGHTS  OF  HONOR." 

Incorporated  in  Missouri  June  iO,  1884.*    Commenced  business  June  90, 1873. 

J.  0.  Sheppard,  President,  Noah  M.  Givak,  Secretary, 

Principal  Office,  816  Olive  Street,  SL  Louis,  Mo. 

Income  during  1904. 
Of  Ooveming  Body, 


Expense  assessments. 
Assessments  (death). 
Interest,     . 
Sale  of  supplies. 
All  other  sources. 


178,728  00 

2,869,804  43 

4,995  01 

521  45 

1,081  50 


Total  income, (2,954,630  39 


Fees  and  Dues  of  Subordinate  Bodies, 

Annual  dues  all  retained, (196,700  00 

Balance  on  hand  Dec.  31,  1903,  viz.:  death  fund,  (54,341.85; 
expense  fund,  (27,554.60, 


81396  45 


Total (3,036«526  84 


Disbursements  during  1904. 


Death  claims, 

Commissions  and  fees  of  organizers. 
Salaries  and  other  compensation  of  officers,    . 
Salaries  and  other  compensation  of  office  emp.. 

Medical  examiners^  fees, 

Rent,  12,700:  taxes,  (3.74,  .  .  .  . 
Advertising  and  printing,  .... 
Postage,  express  and  telegraph. 


(2,892,636  90 

28,404  70 

11,158  58 

11,038  43 

2,500  00 

2,703  74 

2,552  10 

1,771  49 


*■  Incorporated  in  Kentucky  March  90, 1876. 
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Legal  expenses. 
Governing  bodies,     . 
OfScial  publication,  . 
Insurance  departments, 
Incidentals, 

Total  disbursements. 


1 1,894  44 
10,916  80 

2,600  00 
741  28 

8,270  40 


(2,971,588  86 


Balance  on  hand  Dec.  81, 1904,  viz. :  death  fund,  tSl,009.88 ; 
expense  fund,  938,929.10, $64,988  48 


Assets  as  per  Ledger  Accounts. 


Cash  in  office,  .... 
Cash  in  bank,    .... 
Special  deposit  in  North  Carolina, 
Deposit  in  court  in  contested  case, 


1 1,752  20 

57,986  28 

4,000  00 

1,260  00 


Ledger  assets,  as  per  balance, 964,988  48 


Non-Lbdgeb  Assets. 


Interest  due,  

Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes,   . 
Supplies,  printed  matter  and  stationery,  . 
Due  from  grand  and  subordinate  bodies. 
Judgment  (K.  J.  Breckenridge), 
Total  non-ledger  assets,    . 


9862  76 

238,254  01 

8,613  01 

2,187  25 

741  88 

2,691  05 


252,849  91 


Gross  assets, (817,788  89 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,  . 
Supplies,  printed  matter  and  stationery, 
Special  deposit  in  North  Carolina,  . 
Judgment  (R.  J.  Breckenridge), 
Total, 


(8,618  01 
2,187  25 
4,000  00 
2,691  05 


17,491  81 


Total  admitted  assets, 


(800,297  08 


Liabilities. 

Death  claims  due  and  unpaid  (14  and  fractions 

of  4  claims), 

Salaries,  rents,  expenses,  etc.,  due  or  accrued. 
Total, 


(25,671  45 
887  05 


26,058  50 


Balance (274,288  58 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (240),, 
resisted  (12), 

reported,  not  in  process  (92), 
Total, 


9454,500  00 

15,500  00 

165,000  00 


9685,000  00 
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ENDOWMENT   RANK   KNIGHTS   OF   PYTHIAS. 


Exhibit  of  Certificates. 

Total  Busiubss.  Mabc  Busintas. 

Number.  Amoant.  Kumber.  AmomiL 

.    5U606    f  87,286,500  00     3,488      |5,896.000  00 

73  68,000  00 

1,000  00 


In  force  Dec.  31, 1903, 

Written  during  the  year,  .      3,481        3,260,000  00 

Increased  during  the  year,  -  8,600  00 


Total, ....    66,087    f  90,666,000  00     3,661      $5,960,000  00 
Ceased  during  the  year,    .      6,912        8,221,000  00        282  442,600  00 

In  force  Dec.  31. 1904,      .    49,176    f 82,334,000  00     3,279      16,607,600  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Masb.  Claiiis. 

Namber.  Amonnt.        Nnmbtr.  Amoant. 

Cl's  unpaid  Dec.  31,  1903,         264         $463,383  00  9  $16,600  00 

Claims  incurred  in  1904,  .      1,676        3,100.500  00        114  207,000  00 


Total 1,930      $3,663,883  00        123 

CPs  paid  during  the  year,      1,672        2,892,687  00  90 


Balance,     .        .        .         368 
Deduc.  by  compromising. 


$671,246  00 
10,676  00 


CPs  unpaid  Dec.  31, 1904,         368         $660,671  00 


83 


83 


$222^600  00 
166,000  00 

$66,600  00 


$66«600  00 


ENDOWMENT  RANK  KNIGHTS  OF  PYTHIAS. 
Incorporated  in  the  Dietrlct  of  Columbia  Oct.  5, 1875.    Commenced  buslneaB  Not.  7, 1877. 

Charles  F.  S.  Neal,  President,  Carlos  S.  Hardt,  SeareUsry. 

Principal  Office,  1220  ManhaUan  Building,  Chicago,  III. 

Income  during  1904. 

Membership  fees $11,942  60 

Expense  assessments,                                 200362  64 

Assessments  (death), 1,807,764  67 

Interest,  $24,116.78;  rent,  $19,069.69, 43,186  47 

Increase  in  book  value  of  Lexington  Hotel  investment, .  130,994  71 

All  other  sources, 1,961  11 

Total  income, 12,196,702  10 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  t638,788.01 ; 
expense  fund,  (62,871.41, 701,669  42 

Total 12,898^61  52 

Disbursements  during  1904. 

Death  claims .  tl,494,6S6  18 

Advance  payments  returned,    ....  1,003  99 

Commissions  and  fees  of  solicitors, .        .        .  72,671  77 

Commissions  and  fees  of  local  secretaries,      .  110,603  93 
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Salaries  of  officers, |11,483  82 

Salaries  and  other  compensation  of  office  emp.,  18,344  09 

Medical  examiners*  fees, 22,874  75 

Rent, 8,746  68 

Advertising  and  printing, 7,166  26 

Postage,  express  and  telegraph,       .        .        .  8,784  66 

Legal  expenses, 6,768  42 

Governing  bodies 3,988  00 

Official  publication, 1^67  60 

Insurance  departments, 648  75 

Maintenance  of  Lexington  Hotel  investment,  .  94,629  98 

Depreciation  of  ledger  assets,  ....  9,642  62 

Incidentals 12,988  42 

Total  disbursements, 1 1,880,948  82 


Balance  on  hand  Dec.  81, 1904, (1,017,418  20 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, f  21,800  00 

Loans  on  mortgages, 20,000  00 

Loans  secured  by  pledge  of  stocks,  bonds,  etc.,       .        .        .  400  00 

Book  value  of  bonds  owned, 594,968  57 

Cash  in  office, 300  00 

Cash  in  bank, •     .  101,887  58 

Due  from  supreme  lodge,         . 2,996  10 

Lexington  Hotel  investment, 275,000  00 

All  other, 66  00 


(3,031  91 

4,475  00 

4,081  08 

189  80 

165  58 

89,000  00 

Ledger  assets,  as  per  balance, (1,017,418  20 

Non-Ledger  Assets! 

Interest  due,  (785 ;  accrued,  (2,296.91, 

Rents  due, 

Furniture,  fixtures  and  safes,    . 
Gold  lapel  buttons,    .... 
Due  from  solicitors,  .... 
Advances  to  the  Lexington  Company, 

Total  non-ledger  assets,     ....       50,898  87 

Gross  assets, (1,068,811  57 

Deduct  assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  (4,081  08 

Gold  lapel  buttons, 139  80 

Bal.  due  from  organizers,  not  secured  by  bonds,  165  58 

B'k  value  of  bonds  above  present  market  value,  8,444  25 

Lexington  Hotel  investment  disallowed, .  94,818  28 

Advances  to  the  Lexington  Company,              .  89,000  00 

Cash  held  in  escrow  by  National  Surety  Co.,  .  10,000  00 

Total, ........       151,648  94 

Total  admitted  assets,        . 1916,667  68 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,        |27,645  68 

Advance  assessments, 1,588  42 

Total, 29,229  10 

Balance, (887,488  53 
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Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (71), 
Claims  resisted  (7),  . 

Total, 


1 142,000  00 
1»,000  00 


(155,000  00 


Exhibit  of  Certificates. 


In  force  Dec.  81, 1903, 
Written  during  the  year,  . 
Increased  during  the  year. 


Total  BnanfEsa. 

NombM*.                  Amoant.  Nomber. 

63,561  (105,736,000  00  1,166 

12,248      14,375,500  00  205 


Busni 

AjnoonL 

$1,653,000  00 

204,000  00 

8«500  00 


Total 75,809  (120,111,500  00     1,371      11^60,500  00 

Ceased  during  the  year,    .      7,606      10,324,500  00        136  171,500  00 


In  force  Deo.  31, 1904,      .    68,203  $109,787,000  00     1,235      $1,689,000  00 


Exhibit  of  Death  Claims. 

Total  Claixs.  Mass.  Claims. 

Nombflr.  AmonnL        Number.  AnKkimt. 

Crs  unpaid  Dec.  31, 1903, .  70         (136,000  00  1  $3,000  00 

Claims  incurred  in  1904,  .         819        1,546,000  00  20  37,000  00 


Totali .        .        .        • 
CPs  paid  during  the  year, 

Balance, 
Deduc.  by  compromising, . 

crs  unpaid  Deo.  31, 1904, . 


889 
811 

(1,682,000  00 
1,494,635  00 

21 
19 

$40,000  00 
35,250  00 

78 

$187365  00 
32,365  00 

2 

$4,750  00 
750  00 

78 

(155,000  00 

2 

$4,000  00 

"THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION." 

Incorporated  In  Pennsylyanla  June  28, 1880.    Admitted  to  MassachoBettB  Not.  22, 1899. 

Elizabeth  B.  McGowan,  President,  Joanna  A.  Royer,  Secretary, 

Principal  Office,  443  West  Eleventh  Street,  Erie,  Pa. 

Income  DURiNa  1904. 

Of  Governing  Body, 

Membership  fees, $3,676  00 

Per  capita  tax, 44.076  00 

Assessments  (death,  $675,656.72;  emergency,  $35,343.44),  .  711,000  16 

Interest, 8,499  32 

All  other  sources, 35368  96 

Total  income, $802,620  44 
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Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  f  10,682 ;  medical  examiners* 

fees,  $9,608 ;  annual  dues,  1188,334,      .        .      f  158,669  00 
Deduct  amount  paid  governing  body,  .  47,762  00 

Balance  retained, (110,817  00 

Balance  on  hand  Deo.  81, 1903,  viz.:  death  fund,  (8,486.42; 
emergency  fund,  1168,742.02;  expense  fund,  (66,881.16,  .     (287,668  60 

Total, (1,040,179  04 

DlSBUBSBMBNTS  DURING   1904. 

Death  claims, (666,288  88 

Commissions  and  fees  of  organizers,               .  600  00 

Compensation  of  deputies,        ....  10,484  09 

Salaries  of  officers, 6,600  00 

Salaries  and  other  compensation  of  office  emp.,  7,402  18 

Bent, 960  00 

Advertising  and  printing, 6,019  80 

Postage,  express  and  telegraph,               .  6,982  18 

Legal  expenses, 628  S3 

Official  publication,  .        .        .                .        .  11,644  00 

Insurance  departments, 129  00 

Convention, 67,764  10 

Trustees  and  auditors*  meetings,      .        .        .  6,887  99 

Incidentals 6,989  66 

Total  disbursements, 786,414  06 


Balance  on  band  Deo.  81, 1904,  viz  :  death  fund,  (18,680.88 ; 

emergency  fund,  (210,628.97 ;  expense  fund,  (29,610.18,  .  (268,764  98 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, (110,600  00 

Cash  in  office 1,880  72 

Cash  in  bank, 141,984  26 


Ledger  assets,  as  per  balance, (268,764  98 


Non-Ledger  Assets. 


Interest  due,  (1,160 ;  accrued,  (7,080.66, 
Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Due  from  subordinate  bodies,  . 
Total  non-ledger  assets,     . 


(8,180  66 
6,272  84 
8,600  00 
1,800  00 

46,600  00 


66,768  89 


Gross  assets, (819,618  87 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,   ....         (3,600  00 
Supplies,'  printed  matter  and  stationery,  .        .  1,300  00 

Total 4,800  00 


Total  admitted  assets, (314,718  37 
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Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued,        .  .        $6,666  41 

Balance 1308,051  96 

Unmatdred  Death  Liabilities. 

Claims  adjusted,  not  yet  dne  (7),     .  .  $6,000  00 

in  process  of  adjustment  (46),  .  46,000  00 

resisted  (3), 3,000  00 

Total, $54,000  00 


ExHiBFT  OF  Certificates. 

Total  Busihem.  Mass.  BosiVBta. 

Namber.               Amount.  Nomber.                 AraonuL 

In  force  Dec.  31,1903,       .    88,049    $78,198,600  00  1,486      $1,280,600  00 

Written  during  the  year,  .      6,316        4,390,000  00  129           113,000  00 

■ 

Total 93,366    (82,688,600  00  1,614      $1,393,600  00 

Ceased  during  the  year,    .      3,616        3,106,600  00  119            92,000  00 

In  force  Dec.  31, 1904,      .    89,760    $79,483,000  00  1,496      $1,301,600  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Namber.  Amount.         Number.  Amooot. 

CPsunpaidDec.  31, 1903,.         129         $120,283  00  1  $1,000  00 

Claims  incurred  in  1904,   .         669  600,000  00  12  10,000  00 


Total 798         $720.283  00  13  $11,000  00 

Crs  paid  during  the  year, .         742  666,283  00  13  11,000  00 

Crs  unpaid  Dec.  31, 1904, .  66  $64,000  00  - 


"SUPREME  COUNCIL  OF  THE  LOYAL  ASSOCIATION.'^ 

Incorporated  in  New  Jersey  Jan.  18, 1890.    Admitted  to  Massacbasetta  June  6, 1891. 

G.  T.  Applegatb,  President.  Frank  S.  Fetter,  Secretary. 

Principal  Office^  76  Montgomery  Street^  Jersey  City,  N,  J. 

Income  during  1904. 

Of  Governing  Body, 

Per  capita  tax,  |1,723 ;  expense  assessments,  (14,840.08,       .  f  16,663  08 

Assessments  (death), 163,176  96 

Interest, 4,410  14 

Sale  of  supplies, 444  62 

All  other  sources, 130  70 

Total  income, tl84,786  40 
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Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  f842;  medical  examiners^ 

fees,  $1,675 ;  annual  dues,  f  29,703.68, .        .        $32,220  68 
Deduct  amount  paid  governing  body,      •        .  1,766  50 


Balance  retained, f  30,464  18 

Balance  on  hand  Dec.  31, 1903,  viz. :  death  fund,  f  13,605.97  ; 
emergency  fund,  $103,109.44;  expense  fund,  $3,074.91,     . 


$119,790  32 


Total, $304,516  72 


DlSBURSEMSMTS  DURING   1904. 


Death  claims, 

Salaries  and  other  compensation  of  officers. 
Salaries  and  other  compensation  of  office  emp. 

Rent, 

Advertising, 

Postage,  express  and  telegraph 
Le^al  expenses. 
Official  publication,  . 
Extension  of  the  corporation. 
Supplies,    .... 
Supreme  council  session,  . 
Incidentals. 

Total  disbursements,  . 


Balance  on  band  Dec.  31, 1904,  viz. 


$145,548  20 

6.084  57 

1,470  00 

561  00 

109  60 

450  61 

.  1,284  17 

238  25 

5,949  46 

579  97 

822  70 

1,941  44 


death  fund,  $21,578.41; 


emergency  fund,  $117,122.38;  expense  fund,  $774.96, 


165,039  97 


$139,475  75 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned,      .......     $102,81636 

Cash  in  bank, 36,659  39 


Ledger  assets,  as  per  balance, $139,475  75 


Non-Ledger  Assets. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, . 
.  Total  non-ledger  assets,     . 


$791  00 
675  00 


1,466  00 


Gross  assets, $140,941  75 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, . 
Total '    . 


$791  00 
675  00 


Total  admitted  assets, 


1,466  00 
$139,475  75 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (4), 
Claims  resisted  (3),  . 

Total, 


$8,000  00 
5,000  00 


$13,000  00 


196  a  ORDBR  OF  SCOTTISH  OLANS. 

Exhibit  of  Certificates. 

Total  BusiHssa.  Mam.  Bcsikbsb. 

Namber.  Amoont.       Number.  Amount 

In  force  Dec.  31, 1908,      .      6,874    (12,763,000  00        300         $571,000  00 
Written  during  the  year,  .         676  944,000  00         27  36,000  00 

Total, .  .      7,560    (18,707,000  00        327         (607,000  00 

Ceased  during  the  year,    .         311  526,000  00  17  29,000  00 

In  force  Dec.  31, 1904,       .      7,289    $13,181,000  00        310         $578,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mam.  Claocs. 

Namber.  Amoont.       Namber.  AmoBnt. 

Crs  unpaid  Dec.  31, 1903,.  11  (22,000  00  1  (2,000  00 

Crs  incurred  in  1904,        .  71  137,000  00  1  2,000  00 

Total 82         $159,000  00  2  $4,000  00 

crs  paid  during  the  year,  75  145,548  00  2  3,931  00 

Balance,      ...  7  (13,452  00  -  69 

Deduo.  by  compromising, .  -  452  00  -  69 

Cl's  unpaid  Dec.  31, 1904, .  7  (13.000  00  - 

"ORDER  OF  SCOTTISH  CLANS." 

Incorporated  in  MlBflOurl  Joly  0, 1881.    Admitted  to  MassachuBetto  Nov.  S4, 1888. 

WiLUAH  H.  Steen,  President.  Peter  Kerr,  SecrHary. 

Principal  Office^  134  Summer  Sirtet^  BostoTU 

Income  DuaiNa  1904. 

Of  Ooveming  Body. 

Per  capita  tax, $9*810  90 

Assessmente  (death), 864^12  92 

Interest, 529  24 

Sale  of  supplies, 473  68 

Bequeath  men  t  certificates, 1,404  00 

All  other  sources, 74  50 

Total  income, (98,505  24 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,  (6,000 ;  annual  dues,  $52,350,        (58,350  00 
Deduct  amount  paid  governing  body,      .        .  9«810  90 

Balance  retained, (48,539  10 

Balance  on  hand  Dec.  31,  1903,  viz  :  death  fund,  $84,721.59; 
expense  fund,  $1,561.28, 36,282  87 

Total, $134,788  U 

Disbursements  during  1904. 

Death  claims (94,100  00 

Salaries  of  officers, 2,500  00 

Salaries  and  other  compensation  of  office  emp.,  1,103  15 
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Medical  examiners*  fees, (68  50 

Rent, 500  00 

Advertising  and  printing, 2,SU  64 

Postage,  express  and  telegraph,       .        .        .  300  00 

Legal  expenses, 140  00 

Official  publication, 2,301  65 

Insurance  departnaents, 85  00 

Expenses  of  officers  and  deputies,    .        .  1,964  68, 

Office  furniture, 218  60 

Total  disbursemente (105,541  17 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  (27,363.75; 
expense  fund,  11,883.19, 129,246  94 

Assets  as  prr  Ledger  Accounts. 

Cash  in  bank, 128,246  94. 

Special  deposit  in  Canada, 1,000  00 

Ledger  assets,  as  per  balance, (29,246  94 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,         ....  7,800  00 

Gross  assets, (86,546  94 

Deduct  Assets  not  admitted. 
Special  deposit  in  Canada, 1,000  00 

Total  adoiitted  assets, 185,546  94 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (5),     .        .        .  (4,750  00 

in  process  of  adjustment  (2),      .        .  1,600  00 

resisted  (1), 500  00 

Total, (6,750  00 

Exhibit  of  Certificates. 

Total  Busorxsa.  Mass.  Buszhub. 

Number.  Amoant,         Namber.  Amoant. 

In  force  Dec.  31, 1908,       .      8,088      16,415,750  00     2,518      (1,923,000  00 
Written  during  the  year,  .      1,336  828,000  00        400  230,000  00 

Total 9,424      (7,238,750  00     2,918      (2.158,000  00 

Ceased  during  the  year,    .         702  639,000  00        249  256,000  00 

In  force  Dec.  31, 1904,      .      8,722      (6,699,750  00     2,669      (1,897,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Clazmb. 

Namber.  Amount.       Number.  Amoant. 


Crs  unpaid  Dec.  31, 1903, 
Claims  incurred  in  1904,  . 

15 

86 

115,500  00 
86.500  00 

4 
20 

(2,600  00 
19,600  00 

Total, . 
crs  paid  during  the  year, 

101 
93 

(101,000  00 
94,100  00 

24 
20 

(22,000  00 
18,100  00 

Balance, 
Deduc.  by  compromising, 

8 

(6,900  00 
150  00 

4 

(3,900  00 
160  00 

crs  unpaid  Dec.  31, 1904, .  8  (6,750  00  4  (3,750  00 
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"UNITED  STATES  GRAND  LODGE  OF  THE  INDEPENDENT 

ORDER  SONS  OF  BENJAMIN/' 

Incorporated  in  New  York  Sept.  18, 1880.    Admitted  to  Mfusachusetts  May  9, 1901. 

Ferdinand  Levy,  President,  Adolfh  Silbgrstein,  Secretary, 

Principal  Office^  953  Third  Avenue,  New  York,  N.  T. 

Income  during  1904. 

Of  Chveming  Body, 

Per  capita  tax, f  8^1  01 

Assessments  (death,  1250,799.10;  emergency,  1 10,904. 14),  .  261,703  24 

Interest 6,911  12 

Sale  of  supplies, 67  75 

All  other  sources, 361  35 

Total  income, 1276,404  47 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  (375;    annual  dues,  f349,- 

958, f350,838  00 

Deduct  amount  paid  governing  body,      .        .        270,064  25 

Balance  retained, $80,268  75 

Balance  on  hand  Dec.  31,  1908,  viz. :  death  fund,  |3,123.33; 
emergency  fund,  (143,503.22 ;  expense  fund,  $5,007.32,     .       151,633  87 

Total, $428,038  34 

Disbursements  during  1904. 

Death  claims $258,619  09 

Commissions  and  fees  of  organizers,        .        .  96  00 

Salaries  of  officers, 5,099  94 

Rent, 1,217  50 

Advertising  and  printing:, 831  55 

Postage,  express  and  telegraph,                .        .  332  38 

Legal  expenses, 54  05 

Insurance  departments, 122  88 

Traveling  expenses, 325  55 

Incidentals, 650  51 

Total  disbursements, 267,349  45 

Balance  on  hand  Dec.  31,  1904,  viz.:   death  fund,  $548.71; 
emergency  fund,  $154,945.03 ;  expense  fund,  $5,195. 15,     .     $160,688  89 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $90,000  00 

Cash  in  bank 65,688  89 

Special  deposit  in  Canada, 5,000  00 

Ledger  assets,  as  per  balance, $160,688  89 
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Deduct  Assets  not  admitted. 
Special  deposit  in  Canada, f  5,000  00 


Total  admitted  assets, tl55,688  89 

LlABIUTIES. 

Death  claims  due  and  unpaid  (28), 15,832  66 

Balance, (140,856  28 

Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (28),  . 
in  process  of  adjustment  (6), 
resisted  (3),  . 

reported,  not  in  process  (17), 
Total, 


(23,000  00 

5,500  00 

2,000  00 

15,500  00 


$46,000  00 


Exhibit  of  Certificates. 


Total  BusniKss.  Mass.  Buunbss. 

Number.              Amount.  Number.                Amount 

In  force  Dec.  31, 1903,      .    21,966    (16,620,000  00  1,454      (1,089,500  00 

Written  during  the  year,  .         517           404,000  00  26             20,000  00 


Total, ....    22,483    (17,024,000  00  1,480  (1,109,500  00 

Ceased  during  the  year,    .      1,919        1,582,500  00  172  131,500  00 

In  force  Dec.  81, 1904,      .    20,564    (15,491,500  00  1,308  (978,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Glaeka. 

Number.                  Amount.      Number.  Amount. 

CPs  unpaid  Dec.  31,  1903,.            82           (65,658  00  3  (3,000  00 

Claims  incurred  in  1904,  .          315           254,294  00  14  12,500  00 


Total 397         (319,962  00         17  (15,500  00 

CPs  paid  during  the  year,  820  258,619  00         12  10,500  00 

Cl's  unpaid  Dec.  31, 1904, .  77  (61,333  00  5  (6,000  00 


"L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE." 

Incorporated  in  Rhode  Island  May  7, 1900.    Admitted  to  MassachuaettB  Feb.  14, 1901. 

Felix  Gatineau,  President,  Joseph  A.  Caron,  Secretary » 

Principal  Office^  231  Main  Street,  Woonsockel,  R,  I. 

Income  during  1904. 

Cff  Governing  Body. 

Membership  fees, (2,078  00 

Per  capita  tax 6,692  50 

Assessments  (death,  (38,695.78;  emergency,  (412.40),.        .         34,108  18 


200a  l'union  st.  jean  baptiste  d'amerique. 

Interest, #1,220  18 

Sale  of  supplies, 709  81 

All  other  sources, 2  36 

Total  income, f44«810  53 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees,  13,117 ;  medical  examiners^ 

fees,  (2,094 ;  annual  dues,  116,681.25, .  (31392  25 

Deduct  amount  paid  governing  body,      .  8,770  60 

Balance  retained, 113,121  75. 

Balance  on  hand  Dec.  31, 1903,  viz.:  death  fund,  (6,014.43; 
emergency  fund,  $25,603.63 ;  expense  fund,  $899.68,  32^17  74 

Total $77,328  27 


Dmburssmknts  during  1904. 

Death  claims, (24,125  00 

Commissions  and  fees  of  organizers,       .  852  00 

Salaries  of  organizers  not  paid  by  commissions,  1,360  88 

of  officers,    ...        .  *     .        .        .  1^00  00 

and  other  compensation  of  office  emp.,  890  50 

Medical  examiners^  fees, 770  00 

Rent,  (216;  taxes,  (168.28,      ....  38428 

Adyertising  and  printins;, 250  68 

Postage,  express  and  telegraph,               .        .  230  26 

Legal  expenses, 59  50 

Governing  bodies, 1,297  14 

Official  publication 780  50 

Insurance  departments, 66  25 

Supplies, 683  95 

Incidentals, 939  17 

Total  disbursements, 84,490  05 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  $10,612.81 ; 
emergency  fund,  $32,198.97;  expense  fund,  $26.94,  .        .       $42,8d8  22 


Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $3,730  00 

Cash  in  bank, 39,108  22 

Ledger  assets,  as  per  balance, (42JB38  22 


Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,         .  $5,834  00 

Furniture,  fixtures  and  safes,    ....  1,000  00 

Supplies,  printed  matter  and  stationery,  .        .  1,000  00 

Total  non-ledger  assets,     ....       7,8S4  00 


Gross  assets, (50,672  22 


workmen's  sick  and  death  benefit  fund.       201a 


Dbduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $1,000  00 

Supplies,  printed  matter  and  stationery,  .        .  1,000  00 

Loan  on  mortgage  of  furniture,               .        .  400  00 

Total, 12,400  00 

Total  admitted  assets, 148,272  22 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued, .  f  150  00 

Advance  assessments, 18  26 

Total 168  26 

Balance, (48,103  96 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (1), (100  00 

Exhibit  of  Certificates. 

Total  Busoibss.  Mass.  Bubxvbss. 

IVomber.  Amount.  Nnmber.  Amount. 

In  force  Dec.  31, 1908,      .      6,268      $2,782,400  00     2,275         (868,825  00 
Written  during  the  year,  .      2,051  742,950  00      1.040  338,250  00 

Increased  during  the  year,  -  61,650  00  -  22,000  00 

Total, ....      8,319      (3,587,000  00     3,315      (1,824,075  00 
Ceased  during  the  year,    .         713  318,475  00        208  121,100  00 

In  force  Dec.  31, 1904,       .      7,606      (3,268,525  00     3,107      (1,102,975  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claiks. 

Nnmber.  Amount.       Nnmber.  Amount. 

Claims  incurred  in  1904,   .  58  (24,225  00  17  (6,575  00 

CPs  paid  during  the  year, .  57  24,125  00  17  6,575  00 

Crs  unpaid  Dec.  31, 1904, .  1  (100  00  - 


"WORKMEN'S  SICK  AND  DEATH   BENEFIT  FUND  OF  THE 

UNITED  STATES  OF  AMERICA." 

Incorporated  in  New  York  Feb.  18, 1899.    Admitted  to  Maseachn setts  Jane  4, 1900. 

Paul  Flaschel,  President,  William  Meter,  Secretary, 

Principal  Office^  1  ITUrd  Avenue^  New  York,  N.  T, 

Income  during  1904. 

Of  Governing  Body, 

Membership  fees (10,155  00 

Expense  assessments 12,651  94 

Assessments  (death,  (76,067.88;  disability,  (222,577),  .        .       298,644  88 


202  a   workmen's  sick  and  death  benefit  fund. 

Interest |4,488  56 

Sale  of  supplies, 877  73 

Fines 883  75 

All  other  sources, 20  14 

Total  income, $327,665  d9 

Fees  and  Dues  of  SubordincUe  Bodies. 

Medical  examiners^  fees,  129,174.43;  annual 
dues,  137,608.80 f66,783  28* 

Balance  on  hand  Dec.  31,  1908,  viz.:  death  fund,  19,423.17; 
emergency  fund,  $129,438.62;  disability  fund,  $13,860.62; 
expense  fund,  $3,887.79, 156,110  20 

Total, $483,776  19 


Disbursements  during  1904. 

Death  claims, $72,376  67 

Disability  claims, 208,578  75 

Salaries  and  other  compensation  of  officers,    .  1,868  00 

Salaries  and  other  compensation  of  office  emp.,  2,498  34 

Medical  examiners^  fees, 42  00 

Rent, 640  00 

Advertising  and  printing, 1,325  04 

Postage,  express  and  telegraph,       .                .  1,134  82 

Legal  expenses, 743  50 

Governing  bodies, 1,058  76 

Insurance  departments, 5  00 

Incidentals, 427  38 

Total  disbursements, 290,688  26 

Balance  on  hand  Dec.  31, 1904,  viz. :  death  fund,  $12,610.87 ; 
emergency  fund,  $144,579.69 ;  disability  fund,  $27,361.87 ; 
expense  fund,  $8,535.50, $198,087  93 


Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $65,000  00 

Cash  in  office, 81  07 

Cash  in  bank, 65,451  66 

Cash  held  by  subordinate  bodies, 62,605  20 

Ledger  assets,  as  per  balance, $193,067  98 


Non-Ledger  Assets. 

Interest  accrued, $li844  21 

Furniture,  fixtures  and  safes,    ....  420  00 

Supplies,  printed  matter  and  stationery, .        .  625  00 

Total  non-ledger  assets,     ....       2,889  21 

Gross  assets $195,977  14 

*  All  retained  by  subordinate  bodies. 


workmen's  sick  and  death  benefit  fund.       203  a 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
xoiai,  •        •        •        •        •        I        • 


Total  admitted  assets, 


1420  00 
625  00 


$1,045  00 
(194,982  14 


Liabilities. 


Death  claims  due  and  unpaid  (9),    . 
Disability  claims  due  and  unpaid  (4), 
Total 


11,883  83 
1,231  50 


3,114  83 


Balance, f  19 1,817  81 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (26), 
Claims  resisted  (5),  . 

Total 


(6,500  00 
1,250  00 


$7,750  00 


Exhibit  of  Certificates. 


In  force  Dec.  81, 1908, 
Written  during  the  year, 

Total, . 
Ceased  during  the  year. 


Total  Buamsss.  Mam.  Busiksss. 

Number.               Amoant.  Namber.                 Amonnt. 

80,811      $7,577,750  00  2,875 

2,864           716,000  00  847 


88,175 
1,116 


$8,293,750  00     2,722 
279,000  00  79 


$593,750  00 
86,750  00 


$680,500  00 
19,750  00 


In  force  Dec.  81,  1904,       .    82,059      $8,014,750  00     2,648         $660,750  00 


Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  81, 1908, 
Claims  incurred  in  1904, 

Total, . 
CPs  paid  during  the  year, 

Balance, 
Deductions  by  comprom., 


Cl's  unpaid  Dec.  81, 1904, .  40* 


Total  Claims.  Mass.  Claims. 

Nnmber.  Amount.       Number.  Amount. 


85 

298 

$8,014  00 
74,500  00 

4 
16 

$1,000  00 
4,000  00 

883 

289 

$82,514  00 
72,877  00 

20 
16 

$5,000  00 
8,860  00 

44 

$10,187  00 
140  00 

4 

$1,140  00 
140  00 

$9,683  00' 


$1,000  00 


Exhibit  of  Disability  Claims. 


CVs  unpaid  Dec.  81, 1903, .  3 

crs  incurred  in  1904,        .      8,406 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

$1,415  00 
208,396  00        882 


Total 8,409 

crs  paid  during  the  year,      8,405 

crs  unpaid  Dec.  81 ,  1904, .  4 


$209,811  00        832 
208,579  00        832 


$1,232  00 


$18,964  00 

$18,964  00 
18,964  00 


*  Not  Including  4  dropped  claims,  amoantlng  to  $364. 
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APPENDIX. 


THE  PHILADELPHIA  CASUALTY  COMPANY, 

PHILADELPHIA,  PA.* 
Incorporated  Not.  21, 1899.    Commenced  bnslnesfl  March  16, 1900. 

Paid-up  Capital,  $800,000. 

Geo.  W.  Rotdhouse,  President.  R.  S.  Eeelob,  Secretary, 

Home  Office,  112-116  North  Broad  Street,  Philadelphia,  Pa, 

Income. 

Cash  premiums  received:  accident,  179,343.60;  health,  t29,-   • 
826.79;    liability,  ti22,9U.12;    plate  glass,  f 61,883. 89; 
steam  boiler,  114,494.07 ;  credit,  tl32,165.84,      .        .        .     1489,628  31 

Interest  and  dividends  from  all  sources, 18,849  16 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  20  00 

Profit  accruing  under  a  contract, 11,028  42 

Profit  and  loss 106  23 

Total  income, $469,632  12 

Ledger  assets,  Dec.  81, 1903, 596,538  78 

Total, tl.066,165  90 

DiSBUBSEMEKTS. 

For  losses:  accident,  $32,234.25;  health,  $13,617.18;  liar 
bility,  $24,878.57;  plate  glass,  $23,140.49;   steam  boiler, 

$459.40;  credit,  $103,602.14, $197,432  03 

Investigation  and  adjustment  of  claims:  accident,  $86.98; 

liability,  $4,063.66, 4,150  64 

Stockholders'  dividends, 13,405  61 

Commissions  less  those  on  return  premiums  and  reinsurance : 
accident,  $24,725.96;  health,  $8,688.18;  liability,  $87,- 
439.57;  plate  glass,  $23,307.04;  steam  boiler,  $3,463.54; 

credit,  $9,319.64, 106,943  93 

Salaries  of  officers  and  home  office  employees,       .        .        .  13,825  10 

Salaries  and  expenses  of  agents  not  on  commission,       .        .  43,224  70 
Medical  examiners'  fees  and  salaries,  $624.80;  inspections, 

$11,011.60, 11,636  40 

Rents, 4,395  00 

Taxes,  licenses  and  insurance  department  fees,       .        .        .  10,544  12 

Advertising,  $2,634.34 ;  printing  and  stationery,  $2,435.27,  .  5,069  61 

Furniture  and  fixtures, 1,322  97 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  280  00 

Claim  department  expense, 7,094  28 

Miscellaneous  expenses, 4,419  61 

Profit  and  loss, 394  73 

Total  disbursements, $424,138  73 

Balance,  $642,027  17 

*  This  statement  is  oat  of  Its  alphabetical  place  for  the  reason  that  certain  investigations 
delayed  the  making  up  of  the  copy  for  the  printer.  Although  all  questions  at  issue  have 
not  yet  been  settled,  the  Department  is  satisfied  that  the  statement  herewith  presented  is 
near  enough  to  being  on  the  proper  basis  so  that  no  one  will  be  misled  thereby. 
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Ledger  Assets. 


Book  value  of  bonds  (schedule  A), 

Cash  in  company *s  office,  12,112.85 ;  deposited  in  bank,  |141,- 

076.07 

Bills  receivable, 

Agents*  balances, 


1480,734  78 

143,187  93 

475  00 

17,629  47 


Ledger  assets,  as  per  balance, 1642,027  17 


Non-Ledoeb  Assets. 


Interest  due,  11,215 ;  accrued,  $1,766.49, . 
Gross  uncollected  premiums :  — 

Writtra  After 


Accident,    . 
Health, 
Liabilitv,    . 
Plate  glass, 
Steam  boiler, 
Credit, 


Oct.  1. 

tl5,141  08 

7,102  26 

42,419  23 

13,705  16 

4,072  58 

77,930  42 


Written  before 
Oct.1. 

1148  50 

42  50 

2,687  96 

942  04 

191  50 


2,981  49 


Totals, 


(160,370  73  (4,012  50 


164,383  23 


Gross  asseU, 1809,391  89 


ITEICS  not  admitted  AND  DeFBBGIATION. 


Bills  receivable, 

Uncollected    premiums  disallowed;  less   un- 
earned premiums  and  commissions  thereon 
Premiums  uncollected,  written  prior  to  Oct.  1 
Book  value  of  bonds  over  market  value, . 

Agents^  balances, 

JLocai,  ••••*■• 


Admitted  assets. 


1475  00 

6315  76 

4,012  50 

6,747  43 

17,629  47 


34,680  16 
f  774,711  78 


Losses  and  claims :  — 


Liabilities. 


Accident, 
Health, 
Liability, 
Plate  glass 
Credit, 


A<!Uuste<]  and  In 
Process. 

11,162  37 
682  77 

1,795  22 
7,092  53 


Beported. 

12,093  36 

62  14 

1,229  28 

11,460  39 


Beslsted. 

1250  00 

14,474  18 

6,600  00 


Netunp'dcPs,     tl0,732  89        $14,845  17        $21,324  12 


Estimated  expenses  for  settling  unpaid  claims:  liability, 
$1,500;  credit,  $1,850, 

Unearned  premiums :  accident, $40,51 1 .  20 ;  health, $15,675. 36 ; 
liability,  $76,016.30 ;  plate  glass,  $34,367.36 ;  steam  boiler, 
$10,505.72;  credit,  $63,149.92, 


$46,902  18 
3,350  00 

240,225  ^ 
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Commissions  dae  on  policies  issued  after  Oct.  1 :  accident, 

$4,693.73;   health,  (2,059.58;   liability,  $12 J2d. 77  ;  plate 

^lass,  (5,070 .  91 ;  steam  boiler,  (936 .  69 ;  credit,  (15,58t) .  08, 

Salaries,  rent,  expenses,  taxes,  fees,  etc.,  due  or  accrued, 

Contingent  reserve, 


Total  liabilities,  except  capital, 
Capital  paid  up  in  cash,    . 
Surplus  over  all  liabilities. 

Surplus  to  policy  holders, . 


ISC  0,000  00 
109,863  89 


(41.072  76 

400  00 

33,397  04 

(365,347  84 


409,363  89 


Total  liabilities, (774,711  73 


Exhibit  of  Premiums. 

Accident.  Health. 

Prem's  in  force  Dec.  31, 1903,  .        (61,961  56        (30,051  72 


Written  or  renewed  during  1904 

Total 

Deduct  expirations  and  cancel. 

Balance, 
Deduct  reinsured  policies. 


133,061  19  44,162  71 


Liability. 

(102,748  58 
206,060  93 


$195,022  75    (74,214  43  (308,809  51 
112,734  23    42,863  71   157,702  03 


$82,288  52   (31,350  72  $151,107  48 
1,266  11        -         - 


Netprem'8inf'ceDec.31,'04,   (81,022  41   (31,350  72  (151,107  48 


Prem's  in  force  Dec.  31, 1903,  . 
Writt'n  or  renewed  during  1904, 

Total, ..... 
Deduct  expirations  and  cancel., 


Plate  OlaM. 

(51,231  30 
92,518  67 

$143,749  97 
76.367  21 


steam  Boiler.  Credit. 

$12,381  01     $154,810  40 
21,448  89       199,844  22 


$33,829  90     (354,654  62 
15,856  93       228,354  79 


Netprem'sinfceDec31,'04,      (67,382  76        (17,972  97  $126,299  83 

General  InterrogcUories. 

Losses    incurred    during    the   year:    accident,  (32,700.57; 
health,  $13,967.18;  liability,  $24,378.57:  plate  glass.  (24,- 

935.71;  steam  boiler,  (459.40;  credit,  (103,602.14,    .        .  (200,043  67 

Company's  stock  owned  by  the  directors,  par  value,       ,  84.900  CO 

DiTidends  declared  since  organization :  cash, .  16,879  27 

Business  in  the  CommonweaUh  of  Massachusetis  during  the  Year. 

Premiums  received.        Losses  paid.  Losses  incurred. 

Credit, (18,740  86        $13,142  30  (13.142  30 


Schedule  A. 
Bonds  owned  by  the  Company, 


City  of  Easton,  Penn.,  bonds,    . 
Borough  of  E.  Conemaugh,  Penn.,  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Erie  R.R.  Car  Trust  certificate, 

Omaha  Gas  Co.  bonds 

Lehigh  Valley  R.R.  bonds, 


Book  Valae. 

$18,804  54 
4,159  98 
26,187  50 
20,000  00 
30,300  00 
20.810  63 


Market  Value. 

(18.302  40 
4,040  00 
26,260  00 
20,300  00 
30,226  00 
21,800  00 
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United  R'js  Co.  tmst  certificate, 
NorristowD,  Pa.,  school  bonds, . 
Williamsport,  Penn ,  bonds, 
Philadelphia  city  bonds,    . 
City  of  Chester,  Penn.,  refunding  bonds, 
Jersey  Central  gold  bonds, 
Selma  Lighting  Co.  mortgas'e, . 
Wilmington  &  Northern  collateral  trust 
County  of  York,  Penn.,  bonds, . 
Borough  of  Ford  City,  Penn.,  bonds, 
Wilkinsburg  &  Verona  St.  R'y  Co.  bonds, 
Pennsylvania  Co.  bonds,  . 


CASUALTY  CO. 

Book  Yalao. 

ICuketValne. 

117,866  72 

116,600  00 

26,376  00 

26,070  00 

22,660  00 

22,369  60 

204,466  00 

199,210  00 

19,667  70 

18,302  40 

9,066  66 

9,960  00 

9,160  00 

10,000  00 

cert.,           4,900  00 

4,900  00 

S,063  80 

8,034  20 

9,000  00 

9,090  00 

s,       .          10,987  60 

10,960  00 

24,448  76 

24^93  76 

1480,784  78 

1474,987  36 
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[For  Index  to  General  Toplee  and  Tablet,  tee  Table  of  Oontcnti  prefacing  ibe 

Commlstloner't  Report.] 


LIFE  AND  MISCELLANEOUS  COMPANIES. 

PAGB 

.Etna  (Life  Department) 48 

JEtna  (Accident  Department), 3a 

^Etna  Indemnity, 4a 

American  Bonding  Company, 8a 

American  Credit  Company, Ua 

American  Fidelity, 13a 

American  Mntaal  Liability, 16a 

American  Sorely, 17a 

Bankers  Life,  New  York, 67 

Bankers'  Sorety  (Cleyeland), 20a 

Bay  State  Accident, t 

Berkshire  Life 3 

Boston  Matnal  life, 9 

Casnalty  Co.  of  America, 23a 

Central  Accident, 26a 

City  Trnst  Safe  Deposit  and  Surety, r,  t1 

Colombian  National  Life, 14 

Connecticat  General  Life, 62 

Connecticnt  Matnal  Life, 67 

Continental  Casualty, 28a 

Conyeyancers'  Title, 31a 

Empire  State  Surety, 32a 

Employers'  Liability 36a 

Eqnitable  Llf^, xxvii,  72 

Fidelity  and  Casnalty, 38a 

Fidelity  and  Deposit, 42a 

Fidelity  Mntaal  Life, 78 

Frankfort  Marine  Accident  and  Plate-Glass, 46a 

General  Accident, 48a 

Gtormania  Life,* 84 

Guarantee  Company  of  North  America, 60a 

Hartford  Steam  Boiler, &3a 

Home  Life, 89 

John  Hancock  Mutual  Life, 17 

Lloyds  Plate-Glass, 67a 

London  Gnarantee  and  Accident, 69a 
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Manhattan  Life, 96 

Maryland  Caaaalty 62a 

Ifaisacboaetta  Mntnal  Life xxxiii,25 

Masiacfanaetts  Street  Railway  Acddenty 66a 

Masfachnsetts  Title 67a 

Metropolitan  Life, 100 

Metropolitan  Plate-Glass 68a 

Mntnal  Life, zxTiii,  107 

Mntnal  Benefit  Ufe 121 

Mntnal  Boiler,  Boston, 71a 

Mntnal  Reserve  Life, t,  xri 

National  Life 180 

National  Snretj,  New  York, 73a 

New  Amsterdam  Casnalty, 76a 

New  England  Mntnal  Life, zxxiii,  31 

New  Jersey  Plate-Glass, 79a 

New  York  Life xxTiil.  Ul 

New  York  Plate-Glass, 81a 

Northwestern  Mntnal  Life, 149 

Ocean  Accident  and  Qnarantee 83a 

Padflc  Surety, 87a 

Penn  Mntnal  Life, xzxiii,  156 

Philadelphia  Casnalty, 89a,  221a 

Phoenix  Mntnal  Life, 166 

Preferred  Accident, 90a 

Provident  Life  and  Tmst 172 

Provident  Savings, 179 

Prudential  of  America, 184 

Security  Mntnal,  192 

Standard  Life  and  Accident, 92a 

State  Mntnal  Life, 38 

Title  Guaranty  and  Trust, 96a 

Travelers  (Accident  Department), 99ia 

Travelers  (Life  Department) 196 

Union  Central  Life, 2M 

Union  Mutual  Life, 208 

United  States  Casualty lOSa 

United  SUtes  Fidelity  and  Guaranty, 106a 

United  States  Guarantee, 109a 

United  States  Health  and  Accident, Ilia 

United  States  Life, 217 

Washington  Life, 222 

ASSESSMENT  INSURANCE  COMPANIES. 
American  Birth  Insurance  Company, t 


Bay  State  Beneficiary  Association, 

Boston  Casualty  Company, v,  xzxv,  117a,  182a 

Equitable  Accident  Company, 118a,  182a 

Industrial  Casualty  Company, v,  xxxvii 
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Mafonic  Mntaal  Accident  Company, 120a,  lS2a 

Masons'  Fraternal  Accident  Association  of  America, xxxtU 

Massachusetts  Mntaal  Accident  Association, 122a,  132a 

New  England  Casualty  Company 124a,  132a 

ProtectiTe  Disability  Insurance  Company, 126a,  132a 

Union  Health  and  Accident  Company, 127a,  132a 

Union  Protection  Company, t,  132a 

Workmen's  Casualty  Company 129a,  132a 

Workmen's  Industrial  Casualty  Company, 132a 


FRATERNAL  BENEFICIARY  CORPORATIONS. 

Ahawas  Israel,  Independent  Order 

American  Benefit  Society, 137a,  204a 

American  Express  Employees'  Aid  Society, 204a 

American  Legion  of  Honor, xii,  xxxy 

Artisans  Canadiens-Franfais,  La  Society  des,         ....  165a,  208a 


204a 
204a 


Bohemian  Sick  Benefit  Society,  Incorporated,        .... 
Boston  Firemen's  Mntnal  Relief  Association,         .... 
Boston  Fruit  and  Produce  Exchange,  Beneficiary  Association,     . 
Boston  Junk  Collectors  Association,  Incorporated, 
Boston  Letter  Carriers'  Mutual  Benefit  Association,       ....  204a 

Boston  Teachers'  Mutual  Benefit  Association, 205a 

Brith  Abraham,  Independent  Order, 167a,  208a 

Brith  Abraham,  United  States  Grand  Lodge, 169a,  208a 

Brockton  Masonic  Benefit  Association, 205a 

Brookline  Firemen's  Relief  Association, 205a 

Brookline  Police  Mutual  Aid  Association, 205a 

Brotherhood  Accident  Company 189a,  205a 


Cambridge  Police  Mutual  Aid  Association, 205a 

Catholic  Association,  Corporation  of  the  Members  of  the,      .       .       .  205a 

Catholic  Benevolent  Legion, 171a,  208a 

Catholic  Knights  of  America, 172a,  208a 

Oatholic  Mutual  Benefit  Assodatioui^ 174a,  208a 

Chelsea  Mutual  Benefit  Association, 

Chelsea  Police  Relief  Association, 205a 

Chiusano  San  Domenico  Mutual  Benefit  Association,  Incorporated,     . 

Coachmen's  BencTolent  Association, 205a, 

Coachmen's  Benevolent  Society,  Incorporated, 

Oolonial  Life  Association, xxxvi,  136a,  204a 

Commercial  Travellers'  Association,  New  England,  ....  205a 
Commercial  Travellers'  Boston  Benefit  Association  (Incorporated),  .  205a 
-Commercial  Travellers'  Eastern  Accident  Association,  .       .       .  141a,  205a 


136a,  208a 
209a,  214a 
210a,  214a 
136a,  204a 
213a,  217a 


.  135a 
210a,  214a 
210a,  214a 

.  204a 
210a,  214a 
210a,  214a 
213a,  217a 
213a,  217a 
210a,  215a 
210a,  215a 
210a,  215a 
210a,  215a 


210a,  215a 
210a,  215a 
213a,  217a 
213a,  217a 
213a,  217a 
xxxvi,  lS6a 
210a,  215a 

.  135a 
210a,  215a 

.  135a 
209a,  214a 
210a,  215a 
210a,  215a 
210a,  215a 


Dry  Goods  Clerks' Benefit  Association, 205a 

Eagle  Life  Association, xxxvi 

Eastern  Massachusetts  Masonic  Mutual  Relief  Association xxxvi 

Everett  Police  Relief  Association,  Incorporated, 135a 

Fall  River  Fireman's  Mutual  Relief  Association, 205a,  210a,  215a 

Family  Protective  Union, xxxvi,  136a,  204a,  209a,  214a 
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Fidelity  Benefit  Aifodatioii, xzxtI 

Foresters^  Catholic  Order  of  (Chicago), 176a,  208a,  213a,  217a 

Foreitere,  Endowment  Fund 206a,  213a,  217a 

Foresters,  Massachnsette  Catholic  Order  of, 143a,  204a,  209a,  214a 

Fraternal  Accident  Association  of  America,  .  .  .  205a,  210a,  21!ia 

Fraternal  Helpers,  American  Order  of, 204a,  20da,  214a 

Fraternal  Protectire  Aisociatton,  Incorporated,     ....  135a,  206a,  210a,  2150 

Golden  Cross,  United  Order  of 178a,  206a,  213a,  217a 

Golden  Rnle  Alliance, xzxrt 

Golden  Star  (Incorporated),  United  Order  of  the,  .               .       .  145a,  204a,  209a,  214a 
Good  Fellows,  Royal  Society  of 180a,  206a,  213a,  217a 

Hamgari,  Gross-Loge  des  Dentschen  Ordens  der, 204a,  209a,  214a 

HarerhUl  Firemen's  Relief  Association, 205a,  210a,  215a 

Heptasophs,  Supreme  Conclave  Improved  Order,  ....  182a,  208a,  213a,  218a 

Hermanns'  Benefit  Association,  Incorporated, 205a,  210a,  215a 

Hibernians,  Beneficiary  Corporation  of  Lenox, 135a 

Hibernians,  Widows'  and  Orphans'  Fand 205a,  210a,  2I5a 

Holy  Mary  of  Carpignano,  Incorporated, 205a,  210a,  215a 

Holyoke  Caledonian  Benefit  Clnb  (Incorporated), 135a 

Home  Circle 147a,  204a,  209a,  214a 

Italian  Workmen's  Catholic  Soc'y  ~  St.  John  Baptist  —  Incorporated,        .       .     I35a 

King  Solomon  Corporation, 135a 

Knights  and  Ladies  of  Honor, 183a,  208a,  2l3a,  218a 

Knights  of  Colnmbns, 186a,  208a,  213a,  218a 

KnlghU  or  Honor 188a,  208a,  213a,  218a 

Knights  of  Pythias,  Endowment  Rank, 190a,  208a,  213a,  218a 

KnlghU  of  St.  SUnislaos,  Incorporated, 205a,  210a,  215a 

Ladies  Catholic  Benevolent  Association, 192a,  206a,  213a,  218a 

Ladies  Mntnal  Union,  Incorporated, 135a 

Lawrence  Fire  Department,  Mutual  Relief  Association,  .  205a,  210a,  215* 

Lawrence  Perchers  Relief  Association,  Incorporated,    ....  205a,  211a,  215a 

Lawrence  Police  Relief  Association, 206a,  211a,  215a 

Lawrence  Woolsorters  Benefit  Association,  Incorporated,     .  .  205a,  211a,  2l5a 

Lithuanian  D.  L.  K.  Algirdo  Fraternal  Beneficiary  Corporation, ....     206a 

Lowell  Firemen's  Fund  Association, 205a,  211a,  215a 

Lowell  Police  ReUef  Association 205a,  211a,  215a 

Loyal  Association,  Supreme  Council  of  the 194a,  208a,  213a,  218a 

Loyal  Knights  and  Ladies, 204a,  209a,  214a 

Loyal  Protective  Association, I49a,  206a,  211a,  215a 

Lynn  Fire  Department,  Relief  Association  of  the,; 206a,  211a,  215a 

Marston  Coal  Company  Mutual  and  Benevolent  Association,  Incorporated,        .     136a 

Masonic  Casualty  Company 206a,  211a,  2150 

Masonic  Mutual  Relief  Association  of  Central  Massachusetts,  .  206a,  211a,  215a 

Masonic  Protective  Association, 151a,  206a,  211a,  21Sa 

Massachusetts  Aid  Society  (Incorporated) 136a 

Massachusetts  Portuguese  Benevolent  Society, 206a,  211a,  216a 

Melrose  Police  Relief  Corporation, 135a 

Methodist  Ministers' Relief  Association 206a,  211a,  216a 

Metropolitan  Park  Police  Relief  Association,  Incorporated, 136a 

Monte  Pio  Luso  Americano  Corporation, 206a,  211a,  216a 

Mutual  Succor  and  Benevolence  XX  of  September,  Corporation  of,  135a,  206a,  211a,  216a 
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New  Bedford  Firemen's  Mutual  Aid  Society 206a,  211a,  216a 

New  Bedford  Police  Association, 206a,  211a,  216a 

New  England  Order  of  Protection 153a,  204a,  209a,  214a 

New  York,  New  Haven  and  Hartford  Br.R.  Beneficial  Association,     .  206a,  211a,  216a 
Northern  Matnal  Relief  Association, xxxtII 


Odd  Fellows  Beneficial  Corporation  of  Sonthem  Massachusetts, 

Odd  Fellows  Death  Benefit  Association,  Brockton, 

Odd  Fellows  Mutual  Benefit  Association  of  Chelsea, 

Odd  Fellows  Mutual  Relief  Association  of  Worcester  County, 

Odd  Ladies*  Relief  Fund  Association, 


.  206a,  211a,  216a 
.  206a,  211a,  216a 
.  206a,  211a,  216a 
.  206a,  211a,  216a 
.  206a,  211a,  216a 
OurLadyof  the  Morning  Star  and  Guards  of  Godimin  (Incorporated),  135a 

Pilgrim  Fathers,  United  Order  of  the 155a,  204a,  209a,  214a 

Polish  Fraternal  Benefit  Society  of  St.  Stanislaw  Bishop  (Inoor.)>  •  •  •  206a 
Polish  Saint  Michael  the  Archangel  Society,  Incorporated,  .....  135a 
Portuguese  Beneficent  Ass'n  of  St.  Michael  the  Archangel,  Inoor.,  .  206a,  211a,  216a 
Portuguese  Fraternity  of  the  United  States  of  America,  .       .  204a,  209a,  214a 

Red  Men's  Fraternal  Accident  Association  of  America,         .       .       .  206a,  211a,  216a 

Ridgely  ProtectiTe  Association, 156a,  206a,  211a,  216a 

Royal  Arcanum, xiii,  158a,  204a,  209a,  214a 

Royal  Michaelense  Autonomic  Beneficent  Association,  Incor.,  .  204a,  209a,  214a 

Salem  Police  Relief  Association, 206a,  21la,  216a 

Scottish  Clans  (Incorporated),  American  Order  of 204a,  209a,  21 4a 

ScottishClans,  Order  of  (Missouri), 196a,  208a,  213a,  218a 

Somenrille  Firemen's  Relief  Association, 206a,  211a,  216a 

Somerville  Police  Relief  Association, 206a,  211a,  216a 

Sons  of  Benjamin,  U.  S.  Grand  Lodge  of  the  Ind.  Order,  .  .  198a,  208a,  213a,  218a 
Southern  Massachusetts  Masonic  Mutual  Relief  Association,  .  206a,  211a,  216a 

Springfield  Mutual  Beneficial  Association,  Incorporated, 135a 

Springfield  Police  Relief  Association 206a,  211a,  216a 

St.  Antonio,  Society  of, 206a,  212a,  216a 

St.  Casimir,  Society  of, 207a,  212a,  216a 

St.  Francis  Benefit  Association, 207a,  212a,  216a 

St.  George  Lithuanian  BeneTolent  Society  (Incorporated), 135a 

St.  John  of  Mt.  Marano  of  Mutual  Relief  and  Benevolence,  Incor.,  .  135a 

St.  John  the  Baptist  of  Hayerhill,  National  Benevolent  Union  of,  .  207a,  212a,  216a 
St.  John  the  Baptist  Benevolent  Society  of  Lowell,         ....  207a,  212a,  216a 

St.  Jean  Baptiste  Sodety  of  Marlborough, 207a,  212a,  217a 

St.  Jean  Baptiste  de  Millbury, 207a 

St.  Jean  Baptiste  Society  of  North  Adams 207a,  212a,  217a 

St.  John  Baptist  Mutual  Benefit  Association  of  Salem 207a,  212a,  217a 

St.  John  Baptist,  Society  of  (Webster), 207a,  212a,  217a 

St.  Jean  Baptiste  de  Worcester, 207a,  212a,  217a 

St.  Jean  Baptiste  D'Amerique,  L'Union, 199a,  208a,  213a,  218a 

St.  Joseph  Brotherhood  Benefit  Association,  Incorporated,  .  .  .  207a,  212a,  217a 
St.  Joseph  of  Lapio  —  Mutual  Relief  and  Benevolence  —  Incorp., ....     207a 

St.  Joseph  Polish  Society,  Incorporated, 207a,  212a,  217a 

St.  Joseph's  Incorporated  Lithuanian  Benevolent  Sodety 135a 

St.  Joseph's  Mutual  Benefit  Association  (Salem), 207a,  212a,  217a 

St.  Joseph's  Roman  Catholic  Lithuanian  Sodety,  Incorporated,  .        .  207a,  212a,  217a 

St.  Mary  of  Anzano  Degl'  Irpini  Corp'n  of  Mat'l  Sac.  and  Benef 136a 

St.  Mary  of  Good  Counsel  of  Candida,  Incorporated 207a 

St.  Michael  Autonomic  Beneficent  Association,  Incorporated,  ....  204a 
St.  Michael  Society,  Incorporated, 13oa 
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St  MicbMl  the  Archangelp  Societj  of, 207a,  212a,  217a 

St.  Tommaso  D'Aqaino,  AsBociation  of  Mntnal  Benefit,        .  .  207a,  212a,  217a 

Stonghton  Lithaanian  Society  of  Saint  Antano,  Incorporated,      ....     136a 

Sadilkorer  Benefit  Society,  Incorporated, 207a 

San  Indemnity  Assnranoe  Society, xxxTii 

Swediih  Mutual  Aid  Society  of  Lowell,  Mass.,  Incorporated,       ....     13Sa 

Teachers' Annnity  Guild, 207a,  212a,  217a 

Teanese  Society  of  Mut*l  Bel.,  Union  and  Fraternity,  Incor 135a 

Tnfta,  James  W.,  Mutual  Aid  Society, 207a 

Union  Fraternal  League, 204a,  209a,  214a 

UnionSaint  Joseph  (Lowell), 207a,  212a,  217a 

Union  St.  Joseph  (Northampton) 207a,  212a,  217a 

United  Hebrews  of  America  (Incorporated),  Order,  .        .  135a,  207a,  212a,  217a 

United  States  Indemnity  Society, 204a,  209a,  214a 

United  Workmen,  Grand  Lodge  of  Massachusetts,  .  161a,  204a,  209a,  214a 

Vega  Club,  Incorporated, 135a 

Wenham  Mutual  Benefit  Association,      ....'...  207a,  212a,  217a 

Wildey  Casualty  Company, xxxrii 

Winchester  Fireman's  Belief  Association, 207a,  212a,  217a 

Winchester  Mutual  Benefit  Association, 207a,  212a,  217a 

Worcester  Firemen's  Belief  Association, 207a,  212a,  217a 

Worcester  Police  Belief  Association, 207a,  212a,  217a 

Workingmen  Circle  Torrese —Mutual  Belief  and  Benevolence  —  Incor.,     .  135a 

Workmen's  Benefit  Association, 162a,  204a,  209a,  214a 

Workmen's  Sick  and  Death  Benefit  Fund, 201a,  208a,  213a,  218a 

Tonng  Men's  Hebrew  Benefit  Association,  Incorporated,      ....    136a,  207a 

ASSESSMENT  ENDOWMENT  COBPOBATIONS. 
Mutual  One  Tear  Benefit  Order, xxxvii 


Order  of  the  Annual  Friend, 

Order  of  the  Bed  Cross xxxtU 
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Commontoealtl^  ai  'SSimBi3ic\imttt&. 


KEPOKT. 


To  His  Excellency  John  L.  Bates,  Oovemor  of  the  Commonweallh. 

The  Board  of  Commissioners  of  the  Firemen's  Belief  Fand 
presents  herewith  its  report  for  the  fiscal  year  ending  June 
30,  1904. 

The  Board  as  now  constitated  consists  of  five  members, 
three  of  whom  are  appointed  by  the  Governor  of  the  Com- 
monwealth and  two  are  annually  elected  by  the  Massachusetts 
State  Firemen's  Association. 

This  is  the  first  year  of  service  upon  this  commission  of 
the  three  members  appointed  by  the  Governor.  The  other 
two  members,  Messrs.  Hosmer  and  Cheney,  have  served  on 
this  commission  ever  since  its  organization,  and  their  long 
and  faithful  service  has  proved  of  great  value  to  the  Board. 

During  this  year  the  Board  has  endeavored  to  pursue  the 
strictest  economy  consistent  with  the  object  for  which  it  was 
organized,  which  was  to  aid  firemen  injured  in  the  discharge 
of  their  duties,  etc. 

Owing  to  the  large  number  of  fires  throughout  the  State, 
and  the  consequent  fatalities  and  serious  injuries  to  firemen, 
the  entire  amount  of  funds  at  the  disposal  of  the  commis- 
sion, namely,  $12,000,  has  been  expended,  and  further  claims 
amounting  to  $130,  are  still  pending  before  the  commission. 

Many  cases  needing  personal  investigation  have  been  given 
to  the  commissioner  living  nearest  the  claimants,  for  him  to 
make  such  investigation  and  report  the  facts  to  the  full  Board 
for  such  action  as  the  Board  might  deem  expedient. 

At  the  beginning  of  the  present  year  the  Board  was  for- 
tunate in  securing  the  services  of  D.  Arthur  Burt  as  secre- 
tary, and  through  his  fidelity  and  interest  in  the  work  of 
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the  Board,  and  his  accurate  and  careful  system  of  keeping 

the  records,  the  efficiency  of  the  Board  has  been  greatly 

promoted. 

Minor  Children. 

The  weekly  payments  to  minor  children  of  deceased  fire- 
men are,  in  the 'opinion  of  the  Board,  of  great  importance, 
and  of  far-reaching  benefit  to  the  recipients. 

Our  treasurer,  Mr.  Hiram  R.  WiUiamson,  by  his  careful 
and  prompt  attention  to  the  payment  of  these  claims,  and 
by  his  personal  acquaintance  with  each  of  the  beneficiaries, 
obtained  by  visits  to  such  parties,  guarantees  to  the  Board 
the  accomplishment  of  this  part  of  our  work  in  the  most 
satisfitctory  manner. 

The  action  of  this  Board  during  the  past  year  has  been 
harmonious  in  the  highest  degree,  and  each  member  has  con- 
tributed his  full  share  to  this  end,  so  that  the  labors  of  the 
Board  might  result  in  the  greatest  good  to  the  parties  in- 
tended to  be  benefited  thereby. 

Appended  is  a  tabulated  statement,  showing  how  the  fund 
has  been  expended  and  the  recipients  of  the  same. 

Respectfully  submitted  for  the  Board, 

GEORGE  F.  HARWOOD, 

Chairman, 
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STATISTICS. 


The  following  table  shows  the  number  of  claims  and  amount 
allowed  to  cities  and  towns  for  injured  firemen  :  — 

List  of  Claims  fob  thb  Tbab  ending  Junb  30,  1904. 

Claims  considered, 228 

Claims  allowed, 216 

Claims  rejected, 6 

Claims  withdrawn, 1 

Death  claims, 6 


CiTT  OB  Town. 


Kamber  of 
Claims. 


Death  CUIms. 


Amoont  allowed. 


Amesbnry, 

Athol, 

Arlington,  . 

BeTerly, 

Boston, 

Brockton,   . 

Brookline,  . 

Cambridge, 

Chelsea, 

Chioopee  Falls, 

Clinton,      . 

Danrers,     . 

Easthampton, 

Everett, 

Fitcbbnrg, . 

Framingham, 

Gloucester, 

Greenfield, . 

Groreland, 


1 

1 
1 
4 
84 
3 
1 
3 
2 
1 
2 
1 
1 
4 
1 
1 
4 
1 
1 


(2)  f  20O  00 


(1)   100  00 


910  60 
64  60 

132  00 
96  60 
2,491  60* 

134  60 

144  00 
68  60 
22  60 
73  60 
43  60 
76  60 
900 
96  00 
18  00 
22  50 

143  60 
33  00 
21  00 
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CXTT  Ol  Town. 


Slombsr  of 


DMth  Claims. 


ABOOBt  alloired. 


HftyerhiU,  . 
Holjoke,    . 
LftwroDoe,  . 
Lee,    . 
Lexington, 
Lowell, 
Ljnn, . 
Mftlden, 
Manebefter, 
Harlboroogh, 
Medfofd,    . 
MUfoid,      . 
MiUbnrj,    . 
Natlck,       . 
New  Bedford, 
Newton, 
North  Adams, 
Northmmpton, 
Peabody,    . 
Pljmontb, . 
FroTinoetown, 
Qoincy, 
Revere, 
SomeryiUe, 
SprlDgfleld, 
Speaoer, 
Stoneham,  . 
Taunton,    . 
Waltham,  . 
Ware,, 
wmtman,  . 
Wobnm,     . 
Woroeiter, . 


1 
8 


2 
1 
6 
2 
3 
2 

11 
3 
2 
1 
2 

22 


228 


(1)  9100  00 


100  00 


100  00 


9000  00 


$18  00 
145  00 

30  00 
160  00 

37  50 

648  00 

194  OO* 

49  00 

75  00 

-f 

7  00 

90  00 
12  00 

91  OOt 
21  00 
68  60 

150  00 

160  00 

44  00 

52  50 

06  00 

18  00 
186  60 

64  00 
114  00 

34  50 
456  SO 

79  60 
169  00 

21  00 

31  60 
369  50: 


$7,256  00 


*  Oo«  wllhdrawn. 


t  Bejeoted. 


t  Onenjeeted. 
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The  following  table  shows  the  number  of  minor  children 
entitled  to  benefit  from  the  Firemen's  Relief  Fund,  Massa- 
chusetts, in  the  several  cities  .and  towns,  for  the  year  end- 
ing June  30,  1904,  together  with  the  aggregate  amounts 
allowed :  — 


Cm  OR  Town. 

Number 

of 

BeneflciariM 

Amoant. 

CiTT  OB  TOWV. 

Knmber 

of 

Benefleburles. 

Amoimt 

Boston,    . 

16 

91,600  00 

Lynn, 

4 

•416  00 

Foxborongh,    . 

2 

128  00 

Plymontb, 

2 

68  00 

Hanorer, . 

2 

206  00 

Rockland, 

1 

90  00 

HaTerhill, 

1 

104  00 

Somerrille, 

3 

312  00 

HndsoD)   . 

6 
1 

624  00 
40  00 

Worcester, 
Total, 

6 

23400 

Lowell,     . 

48 

13,724  00 

DiSBURSBXBNTS  FROM 

July  1,  1890,  to  July  1, 1904 

• 

Fob  TBI  Ybak  BHDiao  July  1. 

Expenditure. 

Balance 

In  Favor  of 

Commonwealth. 

1891, 

•                    •                    •                    •                    • 

$6,827  66 

$4,172  36 

1892, 

■                    •                    •                    *                    • 

9,724  10 

276  90 

1893, 

8,911  40 

1,068  60 

1894, 

8,422  11 

1,677  89 

1896, 

9,617  06 

382  94 

1896, 

9,406  76 

693  24 

1897,      . 

8,922  47 

1,077  63 

1898,      . 

7,314  63 

2,686  37 

1899,      . 

9,998  62 

1  38« 

1900, 

10,008  13 

2  87t 

1901, 

• 

10,000  00 

-t 

1902,      . 

9,999  96 

04{ 

1903, 

11,540  19 

469  81 

1904, 

11,998  74 

12611 

$131,691  82 

$12,319  18 

*  Claims  to  the  amount  of  $786  carried  over  to  July  1, 1899. 

t  Claims  to  the  amount  of  $773.60  paid  from  treasury  of  the  Massachusetts  Firemen's 
AsAoclation,  Aug.  1, 1900. 
t  Claims  to  the  amount  of  $741  o-inied  over  to  July  1,  1901. 
§  Claims  to  the  amount  of  $1,443.60  carried  over  to  July  1, 1902. 
II  Claims  to  the  amount  of  $130  carried  over  to  July  1, 1904. 
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TREASURER'S  REPORT. 


W0ROB8TBB,  Mass.,  July  1,  1904. 

Ta  the  Treasurer  of  the  CommanweaUh  of  Massaehugetls, 

I  have  the  honor  to  present  this,  my  foarteenth  annual 

report  of  the  receipts  and  expenditures,  as  treasurer  of  the 

fund  for  the   Massachusetts  State  Firemen's  Association, 

appropriated  bj  the  State,  and  administered  in  conformity 

therewith. 

Receipts. 


July.  Received  of  the  Hon.  Edward  S.  Bradford,  Treas- 
urer of  the  Commonwealth  of  Massachasetts,  for 
the  benefit  of  the  Firemen^s  Relief  Fund  of  Mas- 
sachusetts (chapter  108,  under  the  act  of  Feb. 
25, 1903), $1S,000  00 


Expenditures. 

Paid  %fi8S  days*  injury  benefits  to  call  men,  at 

|1 .50  per  day,        ....    $8^2  00 

8,374  days^  injury  benefits  to  permanent 

men,  at  $1  per  day,  8,374  00 

6  funeral  benefits,  at  $100  each, ...        600  00 

1,862  weeks*  benefit  for  minor  children,  at 

|2  per  week, 8,724  00 

expense  account, 418  74 

$11,998  74 
Balance  due  the  Commonwealth,  1  26 


112,000  jOO 


Respectfully  submitted, 


H.   R.   WILLIAMSON, 

Treasurer  of  the  MoAsachuseUs  State 
Firemen's  Association. 
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LEGISLATION. 


[Bbtisbd  Laws,  Ghaptbb  32.] 
Firemen's  Relief  Fund. 

Section  71.  The  sum  of  ten  thousand  dollars  shaU  annually, 
before  the  first  day  of  July,  be  paid  by  the  treasurer  and  receiver 
general  to  the  treasurer  of  the  Massachusetts  state  firemen's  asso- 
ciation out  of  the  money  received  from  taxes  on  fire  insurance 
companies  doing  business  in  this  commonwealth,  and  it  shall  be 
known  as  the  firemen's  relief  fund  of  Massachusetts. 

Section  72.  The  treasurer  of  said  association  shall  give  a  bond 
in  the  sum  of  ten  thousand  dollars  with  sureties  approved  by  the 
treasurer  and  receiver  general  conditioned  for  the  faithful  per- 
formance of  his  duties. 

Section  73.  Such  fund  shall  be  used  for  the  relief  of  firemen, 
whether  members  of  said  association  or  not,  who  may  be  injured 
in  the  performance  of  their  duty  at  a  fire  or  in  going  to  or  return- 
ing firom  the  same,  and  for  the  relief  of  the  widows  and  children 
of  firemen  kiUed  in  the  performance  of  such  duty,  in  the  manner 
and  to  the  amount  determined  by  a  board  of  five  persons,  three  of 
whom,  not  members  of  said  association,  shall  be  appointed  by  the 
,  governor,  and  two  of  whom  shall  be  appointed  by  said  association. 

Section  74.  Officers  and  members  in  active  service  in  all  in- 
corporated protective  departments  co-operating  with  fire  depart- 
ments, and  any  person  performing  the  duties  of  a  fireman  in  a 
town  having  no  organized  fire  department,  shall  be  entitled  to  the 
benefits  thereof. 

Section  75.  The  unexpended  balance  of  said  fund  for  the  pre- 
ceding year  shall  be  returned  to  the  treasurer  and  receiver  general 
before  the  fifteenth  day  of  July  in  each  year,  with  a  detailed  re- 
port, under  oath,  of  the  expenditure  of  such  fund. 

Section  76.  Five  hundred  dollars  may  be  allowed  from  said 
fund  for  the  incidental  expenses  of  said  board,  but  no  part  thereof 
shall  be  expended  for  any  other  expenses  or  for  salaries. 

Section  77.  If  a  fireman  in  a  regularly  organized  fire  depart- 
ment of  a  city  or  town,  or  any  officer  or  member  in  active  sei-vice 
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of  any  incorporated  protective  department  acting  in  concert  with 
fire  departments,  or  a  person  doing  fire  duty  at  the  reqaest  or  by 
the  order  of  the  authorities  of  a  town  which  has  no  organized  fire 
department,  or  a  person  performing  the  duties  of  a  fireman  in  such 
town,  is  killed,  or  dies  within  sixty  days  from  injuries  received, 
while  in  the  performance  of  his  duties,  and  his  death  is  certified 
by  the  city  or  town  clerk  and  the  attending  physician  or  medical 
examiner  to  the  treasurer  and  receiver  general,  he  shall  pay  to  the 
executor  or  administrator  of  such  fireman,  out  of  the  money  re- 
ceived from  taxes  on  fire  insurance  companies  doing  business  in 
this  commonwealth,  the  sum  of  one  thousand  dollars  for  the  use 
equally  of  his  widow  and  minor  children ;  or  if  there  are  minor 
children  but  no  widow,  to  their  use ;  or  if  there  is  no  minor  child, 
to  the  use  of  the  widow ;  and  if  there  is  no  widow  or  minor  child, 
to  the  use  of  the  next  of  kin  if  dependent  on  such  deceased  fire- 
man for  support.  A  child  of  full  age  dependent  upon  such  fire- 
man for  support  shall  be  regarded  as  a  minor  child. 


[Acts  of  1902,  Chaptbb  106.] 

An  Act  to  inoreasb  the  annual  patment  bt  the  state  to  the 
massachusetts  state  firemen^s  association. 

Be  it  enacted^  etc,^  as  follows: 

Section  1.  Section  seventy-one  of  chapter  thirty-two  of  the 
Revised  Laws  is  hereby  amended  by  striking  out  the  word  ^^  ten'\ 
in  the  first  line,  and  inserting  in  place  thereof  the  word :  —  twelve, 
—  so  as  to  read  as  follows:  —  Section  71.  The  sum  of  twelve 
thousand  dollars  shall  annually,  before  the  first  day  of  July,  be 
paid  by  the  treasurer  and  receiver  general  to  the  treasurer  of  the 
Massachusetts  State  Fu'emen's  Association  out  of  the  money 
received  from  taxes  on  fire  insurance  companies  doing  business  in 
this  Commonwealth,  and  it  shall  be  known  as  the  Firemen's  Relief 
Fund  of  Massachusetts. 

Section  2.  Section  seventy- two  of  said  chapter  is  hereby 
amended  by  striking  out  the  word  ^^  ten",  in  the  second  line,  and 
inserting  in  place  thereof  the  word :  —  twelve,  —  so  as  to  read  as 
follows :  —  Section  72,  The  treasurer  of  said  association  shall 
give  a  bond  in  the  sum  of  twelve  thousand  dollars  with  sureties 
approved  by  the  treasurer  and  receiver  general  conditioned  for  the 
faithful  performance  of  his  duties. 

Section  3.     This  act  shall  take  effect  upon  its  passage. 

Approved  February  25^  1902. 
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[Acts  of  1902,  Chaptsb  203.] 

An  Act  making  an  appropriation  for  the  Massachusetts  state 

firemen^s  association. 

Be  a  enacted^  etc,^  as  follows : 

Section  1 .  The  sum  of  twelve  thousand  dollars  is  hereby  ap* 
propriated,  to  be  paid  ont  of  the  treasury  of  the  Commonwealth 
from  the  ordinary  revenue,  for  the  Massachusetts  State  Firemen's 
Association,  as  provided  for  by  chapter  one  hundred  and  eight  of 
the  acts  of  the  year  nineteen  hundred  and  two. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Approved  March  19^  1902, 


[Acts  of  1903,  Chaptbs  253.] 

An  Act  relative  to  the  appointment  of  the  commissioners  of 

THE  FIREMEN^S  REUEF  FUND. 

Be  it  enacted,  etc,  as  follows : 

Section  1.  Section  seventy-three  of  chapter  thirty- two  of  the 
Revised  Laws  is  hereby  amended  by  striking  out  the  whole  of  said 
section  and  inserting  in  place  thereof  the  following :  —  Section  73, 
Such  fund  shall  be  used  for  the  relief  of  firemen,  whether  members 
of  said  association  or  not,  who  may  be  injured  in  the  performance 
of  their  duty  at  a  fire  or  in  going  to  or  returning  from  the  same, 
and  for  the  relief  of  the  widows  and  children  of  firemen  killed  in 
the  performance  of  such  duty,  in  the  manner  and  to  the  amount 
determined  by  a  board  of  five  persons,  of  whom  three,  not  mem- 
bers of  said  association,  shall  be  appointed  by  the  governor  in  July 
of  the  year  nineteen  hundred  and  three,  to  serve,  one  for  three 
years,  one  for  two  years  and  one  for  one  year ;  and  one  shall  be 
appointed  in  July  of  each  year  thereafter  to  serve  for  the  full  term 
of  three  yeai^s,  and  two  shall  be  appointed  by  said  association  in 
such  manner  as  it  may  from  time  to  time  determine. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

Approved  April  17 ^  1903, 


